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THE FINANCIAL POUCT Of IBB GOV££MM£MT. 

L Six per ctnt. Loan, LL Injlation of Paper Money, IIL Unviu 
LegiMiUm u$ I0 Md, IV. Tk€ PoUey f^SngUmi wndir Suipm^ 

SivcE the publication of our last number a new loan has been brought 
upon the market, in behalf of the public treasury, to the amount of seven- ^ 
ty-five millions of dollars, in a six per cent stock, repayable in the year 
1881 ; the ioterest payable iu coin, and the principal also repayable in 
coiiL The bidt for tlie lota were opened on the lithy anKvinting in the 
MSgrmte to about that ram, raDging from par to eight per eent preminnL 
oopartment accepted ail the olds at or above four per eent premium, 
amounting to forty-two millions of dollars, and has since ofTercd the 
bonds at 106, and now iovitea bids for thirtj-three millions, not under 
four per cent premium. 

Thb 11 the largest loan ever pnt npon the market, at one time, in this 
country. To leenre the best offen for each a loan, more time ahoold 
have been given, in order to avail of foreign as well as domestic capital. 

Tberc is a general conviction in the minds of those most familiar with 
the subject, that the finances of the country have been sadly mismanaged, 
and that a continuation of the policy adopted for some months past will 
lead to still more extravagance among the people, and to more severe loss 
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to the Government The creation hy the United States Treasnrj of a large 
Tolnme of paper money, now amonnting to orer eight hundred millions 
_ of ^o)krs(i||HT)ac6om|»SDied by en adequate system of taietion, has gradO' 

C]^ll^<»nd ropdly undermined the commerce and finances of the conii- 
irj, and basMiiturbeil p'-ines of commodities to saeh an extent tbat onr 
Lolc Acial system is in violent commotion, 
je persistence with which these paper issues have been forced upon 
^e n>Qotry was in direct violation of sound principles of finance, and in 
>position to the Tiewa end warnings of the ablest men In the eonotiy. 
'i he measures of the Treasury which wo may say hare met with 
universal condemnation, and which have led to the present chaos in pub- 
lic and private affair*, and to tbc loss of confidence in the Xreasnry 
management, may be enumerated as follows: 

L An increase of paper currency from $150,0QP,000, as reported 
in Jnly, 186S, to 1810,000,000, as officially reported In May, 1664. The 
latter comprising as follows : 

United States notes, legal tender, $441,000,000 

One and two year le<^al tenders, ..m 223,000,000 

One year certificates of indebtedness, 146,000,0U0 

Three-fourths of these issues were totally unnecessary, and contrary to 
aonnd advice and to the experience of the past 

With a knowledge of the gtowleg burdens of the Go? emment in 
1863, the snrplns capital of the coant^ ahonid have been absorbed in a 
thirty year loan at six per cent, even at seventy fivo cents per dollar. 
The urgent friends and defenders of the admini^-tration deplore the 

Solicy, now unfortunately fastened for a generation upon the people. The 
[ew-York Commercial AdverHter^ one of the able defenders of the Gov- 
ernment, sajs, in Jane, 186S: **AU the erron of orfr financial policy, 
(from the issniog of legal tender notes to the present day,) art dw to 
tpionmt vanity and pretumption. The combined experience of the 
civilized world has demonstrated the sad doom of legal tender notes, 
wherever and whenever issued. Science gives the reasons why govern- 
ments cannot supply a proper paper currency, and shows why every 
attempt to force a goremmental currency upon a people injures not only 
the nation at large, bnt more especially the goremment lesortiog to snch^ 
a measnre to supply its wants. Every arbitrary measnre to force down 
the price of gold and raise the price of rnrrency is an error, because 
governmental'credit depends upon the -amc basis as the credit of private 
individuals; to wit, confidence. CoDtidcnce cannot be called into life or 
fostered into vigor by force or violence." 

The creation of a large volame of paper money, payable on demand, 
instead of dderring payment to periods of twenty and thirty years, has 
led to an advance of prices fully one hundred per cent, beyond those 
current in 1861-2. Every contract entered into by the Government 
since July, 1862, has been based upon irredeemable paper, and the losses 
to the Government thereby have teen at least five hundred millions of 
dollars. This is only a small part of the enl The contMcta by and be- 
tween indMdnals have been affected in a similar ratio, and the aggregate 
loas by the people is far beyond tiiat sustained by the general fJovorn- 
ment The Ewtning Foit, (one of the ablest defenders of the adminu- 
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tnlioot tzoepi as to ito finaMei^) aaid rcrj properly in their p«ptr of tlw 
- lOth Jane: "Wo have triod tho atreneth of legislation, and foand 
that atatutcs availed us little while the voTame of the currency kept ex* 

m'lincr. We have incliilircd in firniinciatlons with no better result. 
^ lany a man has tasked his brains f j prove that there was no actual de- 
preciation in the paper money of the Government, but that the enhance- 
ZDcnt of values was caused (not occasiooed) by wild speculatioD. And 
atUl gold kopt going up, up, upward, until we Had it doao apon one hmi* 
dred per oent premionk** 

II. The neglect to gi?e aeaaonahlo notion to holden of the fife per 
ccDt. ](»an, due Jannnrj^ IMS, aa to the money In which aoch honde 
would be liquidated. 

Repeated appVi'^fitton* wrr? made to the Trcasnrr, by holders of tbeie 
bonds, in Oct<>l" r an i I )rce;nl)i r, 1862, for information as to whether 
the bond:A would be paid in specie or in paper. The premium on gold 
then rai^d from 99 to 84 per cent No public notice waa given to thia 
effect; and many of the holders, io sDspenee tip to the 81st Deeemher, 
as to the mode of liquidation, were inonoed to sell out at n snerifice. 
All this conld have been obviated by a fair notice of sixty days or more, 
as to the real cktermination of the Treasury. It is generally supposed, 
in New-York, that certain prominent brokers had some clue in advance 
aa to the manner of payment tliat would be and actually waa adopted. 

TIT. The recent action in Congress, as to sales of nr ilcalinijs in fxold, 
has been ascribed to urgent intervention on the purL of the Xreaaur^- in 
the halls of legislation. 

The passage of the ^Id act will long be remembered as the acme of 
folly at Washington. The best fiienda of the administration at New* 
York, and those most familiar with commercial and financial affairs, have 
deprecated any movement of the kind in Congrcjis, and have warned 
members of the ill effects of such an absurdity as an attempt to control 
the movements of commercial circles — but in vain. 

It ia as well known as the son at noonday, that the flactnationa of and 
advance in gold, in thia and other markets, are produced, In a very tlight 
degree onhj, by operations at the Stock Board. The true cause of such 
chanixcs lies in the large volume of p?\r>^r money — in enhanced prices of 
commodities — in cxtraordirijvy imporlaUous from abroad, and in the in- 
evitable demand for all the gold we can produce to liquidate such 
importations. 

Large snrplu^ capital (nr papbr) has followed the extraordinary dis- 
bursements of the Treasury, and thia capital haa songht investment, fiiiti 

in public securities, lands, drc, secondly, in foreign merchandise. 

So nnwi^e was the action of Conrrress considered, that a meeting of 
merchantfi and bankers was held at the Chamber of Commerce, on Wed- 
nesday, the 38d Inst., at 12 o^clock, M., for the purpose of urging the re* 
peal or modification of the Gold BUI, recently passed by (>>ngrea8y 
which ima {MU^idyzed the business of the country, and forces honorable 
men, who desire honestly to obey the laws, either to abandon their busi- 
ness, or to do what is most repugnant to them, resort to expedients to 
evade the law. This call was signed by prominent capitalists, viz. : — 
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Brown BRornEns <k Co. ; J. & J. Stuart is Co. ; Eogekk Kklly & Co. ; 
Marcus A. Baiter; V. Speter ic Co.; R. C. Ferousson; Dcncah 
Sherman 6i Co.; J. G. Kiko's Sons; Baluk 6^ Saki>£r; L. Vo!f Hotv- 
MAxn k Co. ; Rt(miMO Bkzx ; ScBtrDBAKDt A GsBBAMto. . At this meet- 
ing a eommittee of fite wu Afipomted to tneinorMlixe Congrcfls on tlie 
•object 

Of the obviom ofibctft of tack * lam, the New-York Commercial Ad- 

verluer remarks : 

"One week npn Congrew passed the Gold Bill, »nd lli« price of geld "wns at tb»t 
time 196. Iberc ha» therefore been a ri«e in gold of nlmoet 80 per cent, since the 
paiM^ of the bill; and jet the seme bill was intondod to leiwen the price of this 
commnrJifv by stopping ppccnlBtion in it. We haTe, frum time to Jrme. before ii8 
passage, illustrated the absuiditv uf tbe soppositiooSf that the rise in gold was due 
lo •peeolttiAo, and trtutcd and hoped that Congraas woold not be guilty of the eon* 

■nrntrintc fjllv cf interfering with tlic opnrafmns cf the PtiK'I: rxrIinriL'>"'. ''T tl.r or- 
dinsry laws of trade. Tbus far every attempt made by tbe Secretary of the Treas- 
ury and Congress to stop the rise in gold haa only aeodTarated the downward eoone 
of cnrreney. The vctiest tyro in poTilical fcietcc might have foreseen this. Yet in 
•pite of every remonstrance, despite every dictate of common sense and former ex- 
perience, both Congress and the President were guilty of adding one more to the 
uttof absurd acts committed by the present Congress. The attempt to arrest the 
rise in gc>l(!, hv celling gol J cfrtific!ite:». hn^ fuiled ; the sltempf to rh<»fk Inws of 
trade, by nuUmrising the tjecretnry lo sell guld. has equolly ; but liie most / 

wofal failure of all '\» tbe Gold Bill. Even the 7Vt6un« nays ; 'Jud^ir^ from tha 
effects ii 0 bill thus far it has not been a tuccess.' At the time the French as- 
aignals began to depreciate, every attempt was made by the Convention to check 
their downward oouraa. Gold oilla were passed, and tha aaalgnats went down. 
Hfavy penalliei were iiTipo'^t r! for the ex[)ortalion of eprrip, nnd still the aesignnts 
went down. Men were dragged to tbe guillotine fur shrugging Ibeir shoulders 
whan assignats ware offered them, and the immediate oontei^uenes was, that aasig* 
nats become worthless. Shall we follow tho eame insane y»ohcy, and tbttS irretriev- 
ably ruin our credit, and with it our chances to tubdue the rebelltont Or sbsU we ' 
fatrsoa tha foolish steps heretofore taken, and humbly acknowledge that we are 
powerless to intarfara beDcfloiallj with tha aatarsl laws of trade!* 

The recent ineasiiree of tlio 38th Congress in reference to g^ld, die- 
tated by the Trcasnrr, will be handed down to posterity a« among the 
most extraordinary laws of the nineteenth century. While the omission 
of the Treasury to snggcst to Congress, in 18G1-''J, an adequate syfetem 
of taxation in lieu of hundreds of millions of legal tender notes, has 
erippled the eonntiy for years to eoroe. We oommeod to Congress the 
folumiog remarha of a eoteroporaiy,* on nsSesa legialation ; 

" It would be easy to push the inquiry still IVirCbar, and to show how legislators, 

in every nt'cmpt they ha\ c ninde to protect some particular interest?, and uphold 
some particular principles, have not only failed, but have brotigbt obout results 
4Umutriciilly opp»rit0 to thosa which they proposed. Wo hava seen that thetr laws 
in favor of industry hnvo liijurri! itidustry; that tlie'r \n.\v» in favor of rclii^MMn have 
inoreased hypocrisy, aad that their laws to eccure truth have increa-ed perjury. 
Fhr elites no prohibition, however ttrinaentf caa dettroy the natural rdmtion &h 
tuxen d'jnaud and mpplt/, it has followed that both parties arc sure to 
find means of evading a law which interferes with their mutnnl rights. But 
this natural arrangement has been complicated by the interference of Government. 
A oertala risk being always incturred hy those who disobey tha law. the usurer, 
Ttry properly, xefisea to lead his monej, unless he is also oompensatcd for tha dao* 



* Boao^ HMsiy ^ OMli$eihn»-^JiMmuf XAeAsnn; Deeember, im, p. 
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ger he is I'n from the penalty ha^f^'inif <ITOT him. TTiia comppnsntinn con nyily be 
■Mde bj the borrower, who U oUiiged to {wj what ia in reftiitj » lioubU ioUrett; 
floe iBtarwt for tb« natamil rbk on tho Ioaq, tod anfrtlier yVoM CA« ixAra rid; /roM 

6U /aw. Such, then, 13 the j oiiti' n in wliich every European legislature has 
pio cf d itself. By eiiAetmenU againftt usurj-, it has increased what it wished (o 
OMtroy ; t< koM pasaed /aim «At«A tkt imperatw neefntie$ of men compel them to vi^ 
UU : wkil4, to wind up th* whole, the penalty for inch vtolntion fallt on |A« itmmrt ; 

l&if m th$ wqf «MM l» wktm favor tkt ttffUl wtmn itUnrftn," 

The excase assigned for the enormous increase of tjovernmcnt paper 
moDej in I862-*3 was the extraordinary increase of government expenses — • 
the iubitiiy to ndi« by lotot wbtt was required from year to year, and 
the 'mabilttj of the Stato banks to sapply tba desired circulation. This 
apology falls to the ground when wc are asanred by hiaUffy,* thai io 
twenty rerxrs of war between England and Napolkobt, the ejtponffitnrcs ot 
the t r iiLT were £1,600,000,000 sterling; ber revenue, £990,000,000 ; 
and Uiat she raised by loans £460,000,000 — ec^uiralent to an annual 
•am of eighty millioaa sterling, (foar hnodred mUliops of dollars,) for qm^ 
rent expenditiires ; fifty millions sterling (two bmidred and fifty mtlliooa 
of dollars) annual revenue, and twenty-three millions sterling (o^er one 
kandrcd and ten milHons of dnllirs) annually raised by loans. 

These enormous suras, be it remembered, were raised when the wliola 
population of Great Britain did not exceed fifteen millions, or about two- 
th^ds that of the loyal States of this Union, and at a period when the 
vesUi of th« people was far less, per capita^ Ulan in 1850**00. 

Sach was tbe acc unulated expenditures of the war with Napolsok, 
tided to the war with the United States, that for four years only, (1813- 
lS16,)the British {rovernment wa?? called upon to raiao £49^,000,000, 
or about six hundred millions of dollars annually. 

AH this was done, and the twenty years war carried '^n with France 
WRHoot 'm vnk ow akt ooTinsiiiiT favik wbatstsr, beyond 
the moderate iasnes of eiebaqner bills, as now used. The only paper 
money adopted to nc noinpliab these payments was that of the Bank of 
Efieland, which, in 1795, amonntcd to £14,018,000 in the aggrecrate ; 
in i sOo, £17,871,000; and in 1806, was £27,013,000. This, added to 
tQch a severe system of taxation as war always demands, met the exi* 
pBBdes of the public service. It is triic that the bank was under suspen- 
sioA of spede payment all tbia time, (1798-18^0,) bat ber iianes in €818 
were at a disoonat of only 80 per cent, and in 1814, only 85 to 88 per 
ccntf 

No recourse was had to legal tender provisions by the English treasury, 
m the long and exhausting wars between England and France ; bnt the 
tlxes of eighty millions sterling per annum were paid by a peoplb num- 
Unwfc no more than fifteen miluona Oontraets were enforced in ^old 
and ^ver. The export, import and sale of gold and ailvor were wisely 
left to be gsvemed by the law of supply and demand. 



•Ilist ry r the Bank of Eadsad, pp. 165-169.— BaaEBur Mmuwo, Aams^ 

m2. pp. 117-121. 
\ Fuadio^ System United SUtes, p. UU2. 
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« 

THE NATIONAL BANKS IN MASSACHUSETTS. 

*'I iMoik'd la WoioMtar, m I raia alonf."— Ebbt IT. 

Tbk Worcester Bank having compioted its organization under the ]awsof 
the TJDited Statet» oommeDced banung on Monday, Juno 18, as Wo»* 
onam Natioval Bamk. It baa been in existence opwarda of aizty jcun, 
and has bnt five seniors among the banks of Massachusetta. Ita- fimt 

charter was dated March 7, 1804, and it has continued bv successive re- 
newals in 1812, 1831 and 1850. Its capilul was originally $160,000. 
In 1812 it was increased to $200,000, and so remained till ] 851, when 
it was increased to $250,000. In 1853 it was again increased to $300,000, 
wbiefa, with ita lufo reaarre of npwarda of 8100,000, ia tnnaferrad to 
the new association. It is evriona, at this day, to observe the imporU 
ance with which the bank was regarded a half a century ago, and the 
manner in v^bich its operations were conducted, which are tboa set fortb 
in the petition for the first rcuewal of its cliaitcr : 

"In pursuance of the vote of the stoi kfirtlders, the committee ap- 
pointed do now xuost respecUully represent, that the Worcester Bank 
waa inoorpotstad with a capital of $160,000. In the spirit of the not, 
the whole snm waa aetoally deposited in the vanlta of the bank bofoie a 
aingle dlMonnt was atteaipted. From tbat to the present time, a aem- 
pnlons fonrftrd has been hacJ to the management of llic institution upon 
the Rtrict, and known and approved principles of banking. The specie 
capital has been exclusively appropriated to the redemption of the bills 
iasned upon it. The bills, in every instance, have been redeemed upon 
demand, and #ith a pTomptttnde and ebeerftUneaa whieb baa leftnotbing 
fer jnat oomplaint to the applicant The aooommoddtion of the bank has 
been alike extended without partiality or prejudice to every individual 
whose occasions have required, and whose responsibility has justified the 
credit of a loan. The stockholders themselves have hwn nuiong the 
smallest borrowers of the bank. As tiiey had no other inducement, so 
tiief hare reeeiTed no other eontidention for the inTaatment of thdr 
money, than its secority* and the legal interest it baa borne. In its opera- 
tioa the bank bas been attended with all the advantages which could have 
been anticipated. With a very restricted capital, and from its local situ- 
ation exposed to repeated drafts, it has, notunthstanding, uniformly main- 
tained a character and credit, which, among the country banks, is almost 
peenliar to itselt It bas iocreaaed the wealth, the reaoarces and the boM- 
neaa of the eonnty of Worcester ; it haa faeilitated the progrcsa of nsefbl 
arte and manufactures; it has been highly beneftciai in the common in- 
tercourse of business, by rendering credit less necessary, and thereby it 
has diminished the nnmhcr of lawsuits. It has enabled the prudent 
farmer to extend his improvcnif-ijts by anticipating the value of his crops; 
and to every class of people, and every kind of business within its influ- 
ence^ it haa commnnicated some ahare of benefit A conaiderable pro- ' 
ortion of the debts are with the yeomanry of the eonnty. More tnan 
170,000 ia naoally dne to the baiOL The cmbarraaBinents, the perplex- 
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iiy and the positive distress which woald be produced by a sndden de- 
mand for this amount, if the charter should not be renewed, arc incalcu- 
I lable. Suits would be indefinitely multiplied, and immense sacrifices of 
property must be the inevitable consequence." 

The first application, however, was unsuccessful Another was presented, 
and so solicitous was the public mind on the subject of a renewal of 
the charter, that petitions for that object were spontaneously proffered 
from almost every important town in the county." 

For many years the loans, upon the then " strict, and known and ap- 
proved principles of banking," were upon notes, with one or more 
sureties, payable in fifty-seven days and grace, and duly attested. When 
due, a payment of one-fourth part of the original loan was required, and 
the balance was renewed. No loans were made for a less sum than fifty 
dollars, or renewed for a jess sum than twenty dollars. Notes remain- 
ing for eight days after maturity, unpaid, were invariably handed to the 
solicitor for collection. When sued, and the action entered in court, 
the principal debtor or debtors were debarred from having a new loan 
nntil six months after the settlement of the debt ; and when a suit was 
continued in court, or judgment obtained, the by-laws provided that the 

Principal debtor or debtors shall never afterwards have a note discounted, 
oans were also occasionally made on pledge of the stock of the bank* 
and on bond and mortgage, the latter running for one year, with interest 
payable at the expiration of that time. The practice of discounting 
business paper did not prevail to any extent, until so lately as 1835. 

Daring the long period of its existence, the Worcester Bank has had 
but three presidents and five cashiers^ Its first president, Daniel Waldo, 
Sen., held office but six months. His son, the Hon. Daniel Waldo, 
elected October 3, 1804, retained that position till his decease, July 9, 
1845. He attended a meeting of the directors on the evening of the 
8th, in usual health, and early on the next morning was suddenly re- 
moved from his wide sphere of duty and usefulness. During a period of 
forty-one years his services were gratuitously rendered to the bank. He 
presided with singular talent and uniform courtesy over the deliberations 
of the directors, and watched over, protected and advanced the interests 
of the bank with untiring vigilance. He was a bachelor, a Christian 
gentleman and merchant, of the old school. He was succeeded by the 
present president, Hon. Stephen Salisburt. Its first cashier was Levi 
Thaztkr, who resigned in less than a year, when he was succeeded by 
Robert Brea|[ Brigham, who resigned in 1812. The long cashiership 
•of Samuel Jennison, covering a period of thirty-four years, followed; 
and a history of the bank would be incomplete without a recorded ac- 
knowledgmeot of the ability, the integrity and the unsparing labor with 
which he performed his official duties, while his efficient services were 
accompanied and adorned by his cultivated intellect, his simple and 
genial manners and moral worth. His successors have been Levi Lin- 
coln Newton, from September, 1846, to June, 1847; and William 
Cross, from June 29, 1847. Mr. Cross relinquished the cashiership at 
the close of business of the Worcester Bank, becoming the vice-presi- 
dent of the new organization, of which Mr. Cuarles B. Wuitino has 
been elected the cashier. 
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THB STOCK MABKST FOE MAY. 

The inoDth of May indicated a contioQatioQ of the extraordiniuj floo- 
taatioiw and apecnlations which prefailed in March and April. Tho 
abimdjuice of monej (paper) has roilered ihii ipamibtive tendeDcy, aod 
tha maricet values of stocks aad other property adfaocod accordingly. 

Gold reached the enormous premium of 94| per cent, (on the 30th.) 
Bills on London, at sixty days, reached 207 at the close of Mnv. The 
market had n- t then, and ha'^ not yet, fully recovered from the revulsion 
or decline which occurred the third week in Aprih Stocks in May did 
not, generally, reach ths high fiffures quoted ahont tho iiiiddk of April 
1h» azeeptioBS are as follows: QoTeniroent six per cants, of 1881, sold 
at 115, an adranec of 1) above preceding prices of ths jaar 1864. Pa< 
n^.'^ Mail Steamship shares sold at 238, (or 1 above prior quotation^ ;) 
Harlem reached 2B!| instead of 235 ; DeUware and Iludson Co» shares 
reached 280, or 26 above prior sales of the ourreat year. 



THE GOLD ACT OF JUN£, 1864. 

Ax Act to Prohibit Certain Sales of Gold and Foaaiajf Exr 

CBAMOK. Apfrovsd Juk£ 17, 1804. 

JS* it tnaeied 6y tkf Semate and Mourn of RipreuniaHvee M« Uniitd 
8iatt» vf Awurica, in Congrtu nt90mAlml, That it shall be onlawful to 

make any contract for the purchase or sale and delivery of any pold coin 
or bullion to be delivered on anv dnv siib^oonent to the day of making 
such coniract, or for the payment oi any sum, cither fixed or contingent, 
in default of the delivery of any gold coin or bullion, or to make such 
contiaet upon any other terms than the aetnal delivery of soch gold ooin 
or IraU&oD, and the payment ia full of the agreed pries thereof, on the 
da^ on which such contract is made, in United States notes or national 
currency, and not otherwise ; or to make any contract for the purchase 
or sal© and delivery of anv foreitrn exchange to be delivered nt any timo 
beyond tea days subsequent to the making of such contract; or iur the 
payment ef anj sum, either fixed or contingent, in de&olt of the delivery 
of atiT Ipieiga eicbange, ef npon any other, terms than the actual deliv- 
eij of soeh foreign exchange vidiin ten days from the making of sucli 
contract, and the immediate payment in full of the acrroed price thereof 
on tlic dav of delivcrv, in United States notes or national currcncv; or 
lo Tnrike any rontract v, hatcvcr for the sale and delivery of any gold coin 
or builiua oi which the person making such coulract shall cot, at the 



Digitized by Google 



10 



time of making the same, be in actual possession. And it shall be un- 
lawful to make any loan of money or currency not being in coin to be 
repaid in coin or bullion, or to make any loan of coin or bullion to bo 
repaid in money or currency utLer than coin. 

Skc. 2. And be it further enacted^ That it shall be further unlawful for 
any banker, broker or other person, to make any purcliase or sale of any 
gdd coin or bnUion, or of any foreign eicbange, or any oontraot for mj 
•aeh purchase or sale, at any other place than the ordinary place of bnai- 
ness of either the seller or purchaaer, owned or hired and oeenpied by 
bim iadividnally, or by a partnenbip of wliicb be la a member* 

Sec. 3. And he it further enacted^ Thai all eontracta made In violation 
of thia act shaU be absolately void. ' 

* 

SiOi 4. And he it further enacted^ That any person wbo aball violalo 

any provisions of this act shall be held guilty of a misdemeanor, and, <m 
conviction thereof, be fined in any sum not less than one thousand dol- 
lars, nor more than ten thousand dollars, or be imprisoned for a period 
not less than three months nor longer than one year, or both, at Uiu dia- 
creUon of the eourt, and aball UkewiBe be anbjeet to a penalty of one 
tbonaand dollan for eaeb offeooe. 

Sbo, S. .^iaif he U fwriher enaeted^ That the penalties iropoied by tbe 
fonrtb aection of tbie act may be recovered in an action at 'law In any 
oonrt of record of tbe United States, or any oonrt of competent jurisdic* 

tion, which action may be brought in the name of the United States hy 
any person who will sue for said penalty, one-half for tbe use of the United 
States, and the other half for the use of tbe persr^n bringing such action. 
And the recovery and satisfaction of u judgment lu any such action shall 
be a bar to the imposition of any fine for the same offence in any proae* 
ention instituted subsequent to the recovery of such judgmenti bat aball 
not ho a bar to the infliction of pnnisbment by imp«aonment| as pro* 
vided by said fourth section* 

Sec. 6. And be it further enacted^ That all acts and parts of acta ilioon- 
eistent witb tbe provisions of this act are bereby repealed. 

Jfproved June 17, 1864. 



Ttre S \v E K !■ » or Teakbpostation. — The ease of Sir Johnt Dkan Paul, the fraadu- 
leot London banker, excited much atteution in England f^ome little time ago. A 
rseeDt copy of the Madras Hum glv«8 some curious loformation concerning blm. 
Immediately after he was Pentpncrd tn pmal Fervitude, Lady Pavi. rpalized all the 
' property settled upon her, and proceeded witiiout delay to Sidney, where she par 
ebsssd a boaotifal seat fca fbs enbttrbs. Her fauaband having arrived at a penel 
8ett1em(?nt In another part of Australia, as ono of a gang of the convicts, the wifb 
of the COD V let baronet applied to the government for bis services, and was permit-, 
tad to employ him as her " atsigned •errwit.'' We need scarcely add, that aaviae' 
thus released him frum unpleasant restraint, she placed all the newly pnrchaSSo 
property in hU iiaads» and has since led a Tery quiet Ufa in hla company. 
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TUE DAILY PRICE OF GOLD. 



1m ih» preceding mimbere of the Banksrs* Maoabvb of tlie correot 
year, wc gave to our readers tabular statements showingthc daily fluctua- 
tions in the market values of gold at New-York, from June, 18G2, to 
May, 1864. We propose to continue this record from monlii to 
nontb, as ft portion of the ftuuieiftl hialoiy of the timeti 
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The lowest and highest prices of gold at New-Yorkj for each moDih, 
unce June Ist, 1862, bare been m follows : 
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Wofnterest. BonfJs, April 15. 1W2, |208,S08 48 

Nototerett. Treasury lioua, Acu ^rlor U> 1861,. 104,611 M 

VotolMMt TNMwyNolM, ]>MMibwn,ieS7« MM«0 

KolntcrMt TrcaMrjr Notei«...... December n, 18«, <..«...•.••.*•• wo 00 

No bt«««(. TrcMurj HelM, March 3, lS«lt 47,1M 00 

llolat«r««. TenponryLonOetaw Jal]rll,lSM^ , 



lggreg»te of 4iM OB whkk 



DsBT Bkarikq mo Inteeut. 

MblaliNit XToitod SMm Jul/ 17, Augnat ^ IMI, nd 

FlANnuinr IS, 1852 $60,000,000 00 

Jm« unoant wUhdrawa,«... &9,16(i,21'2 00 

iltnaunt outttanding $US,T6S M 

2ho lateretL Vailed tjlalei SoitA^ Febrnary 25, July U, 1S62, 

Mrf Jaljr XT, im, mAUJUi 10 

VQtaMHt VailM 0MM VtHm, tmnA !■ redn&pUoa ofTeft* 

r>or3rT T onn 49,800,202 00 

Leu amouni wiUidrawB...... 17,2&S,R73 00 

KolDternt. FraetloiulCarreiieji.. Jul7l7,lS62, 15,40i,i:»6 oo 

IfoUtcrert. VriettoMdCnimcr-. Vmli 5. 1S08, \es6,6n sf 



400,000,000 00 



Dae for drafta on balanc* of dialmntng officers,, 
Unpaht foqnUtlom^ 



|ltt,078,273 SS 



BMATtlQUTIOir. 



Debt bearing intcrett ia coin, 1687,941,001 60 

Dibt bowlnff InterMt In birfU metuf^ SrV,700,BM tt 

Debt on which lntcre«t haa eotioJ, 87'\1?>'> r 9 

D«bt betting no Intereit, COl ,&d3, 1 04 4 1 



Memt. 



GovcaxMFrNT Printing. — Tlie impolicy of the Gorernment's turning cngrnver and 
bank note printer is unhappily illustrated in the garret and in the cdlar of iho 
Tnumrf. 'fVenty-two hydrostatic primes arA piled up and smashed. Northern 
mQcirmist3, who supposed they were st-Ilin:; to Uncle Sam instead of an irrenponai* 
ble and specnlative go-between, are out about f 65,000. Hie Oovernment is " out,** 
in experiments tad fidlares, about $l35.0uO, and the magnificent Treasury building 
has received a peraanent injary from the settling of the iron floor of a part of th§ 
upper aioiy, from excessire weight. — Wash. Cor. Ifm-York Tribune, April 6. 

KlxosToy.- — The ofiices of the Cf mmprcial Bank of Canr\ilL nt Port ITopo and 
Clinton ai-e cWed. AaoniBALD CAMi£Kn.\, present manager ot the iiuunliton iirunoh, 
ulio ia Booeeeded by J amis Bancropt, is appointed Inapcctor of the Bank in place 
of AncotBALD II. CAMFBBIkL, resigned. Joll^< U KorER, manager at Brockville, in 
place of Mr. Bancroitt. William F. IlAap&a, furmerly manager of i'ort Hope 
Branch, to be manager at Poterboro'. An agency of the bank will be cttaliliahed 
• at Kapanco, Canada We«tk on Itt Jaly, under ckwrfgi of Awzahdw Smri^ fofwerly 
agent at Clinton. 
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/ KOTIOES OF NEW PUBLICATIONS. 

I. BndUruf* Comm$m«i Jitp^rtt of ih« Banktn, Merthantt, Mamtfaeturm and 

» 

This volame It the rMtdtof nwnyyesiV Itbor, tecreh tad inquiry, m to th« 
standing of btuineas men throughout tlie United States, Canadas. <tc. To the mer- 
ofaftDt and manafactorer of New-York aod other placec, the work haa now become 
not onlv important but a necessity. In additton to the Taluahle laformatien cod> 
taincd in the TOlam«, lh« p«blilhen wmA a vMUj thttt «f cometloiM to Ihalr 
■ttbocribers. 

II. D. PhmA S Cok's Rtcord of Mereantil* Credita. ' Volume YIIL Folio, pp. 660. 

Bosloesa men in Ntw-Torh ftod other citiet find Umm roeorda of eauntial mnim 

in their business. 

lU. Cmatdtration* /or lianktn and lioidert of United iitaUt Mond^ LTSAKnin 

Biooasft. Bottoa: A. Wumm A Cft. 8va pp. 96w 

Mr. Sroomoa't pamphlet is divided Into Mren chapters. Tis. : I. Explanation of 

the Author's New Srstcm of Paper Currency. II. The Author's Syslcm cnnnot bft 
Prohibited hv the Slates. III. The Author's System cannot be iaxed, either by 
the nnited SCiitea or the States. lY. The State OoTeramenta cannot Control nor 
in any manner Interfere ^•\\\\ the Author's System. V. rnconetitotioDality of tho 
Legal Tender Acts of Coogress. YX. Unconaiitotionality of the United States 
BMikbg Aet Yll. Bxduu^pBe mder the Anllioift Sytlem. 

lY. Ahvlrti tf tk0 CnuHi of Mamukmrnttt far ike yrar ISeO.yV^om 1h» JBSgktk 

United States Census, xcilh Remarks on the Same. Prepared under iht <!irection of 
OuTKK WAa:<KR, Staretarjf of tlu Ct,mmoH»$altk, Qaoaen Wi]ioaI!k Qsasi. Om 
Toliiroo, oetoTo, pp. 874. 

Thia ia an interesting and Talnabic Tolum& la addlUoo to the mere abstract of 
the population i f tl i ommonweslth, the volume contains mnch original informa* 
tion as to the original names of the counties and towns, changes of namea and 
diugeo of hooadariea. Alao, on the European centtu ayatema; the United Stetee 
census syrtcm; ceiiMie tyeteme of the aeveral 8tetei» aod of dtiee; oeutta of 1964, 
1776. 

V. Map of the Slates and Territories from th» Miuiuippi River to the Facijic Ocean, 
Kew-York: J. H. Goltoii. Price $L 

TUa ia a Tery useful pnhUeetioii eft the pvetent daj, when fliefe k mdi dtUgeal 
iaqidiy ae to the pcaitioa of the gold legiona of the west 

YL Jbut^ on Production and its Increase by the Frtfdom of Commerce and the Dis- 
tribution of Capital and Labor, By Aaxuua D. £L4xm, M. A. London; Bmo- 
WAT. l«. 6<i 

Mr. HAtTBB modeatly eays^ In Ue adverUaement to theae three eaaeye, Cbai la 

publishing them he is actuated by no desire to claim for them mnch interest on the 
score of origimiUty. " My object has been to iupply others, who, like roTself. are 
the younger atndents of pmltiMl eoonor&y, with the req«daite ba;rfa eetablisned from 
the writings of its most distinguished professors for nd'vancing further in (he know- 
ledge of economical laws." This nurpose is well effected by the essays before us, 
^ich show that Mr. Hattr haa tlioroughly mastered economical principles ; thai 
he is able to present them with that freshness of aspect and variety of form which 
always help to illustrate their meaning to beginners, and that he ia capable of the 
kind of generalisation viiich vlll beei ninp eat the aobject to atndents, and givt 
them Mme prdittdiiiij coacepUoo of the rebtlre heariag of ItaTarioosperte. 
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lIcMrt. LvoMAtD Soovr A Co., of IfeirTorlc, hftva repnWiM JMNftufigpA Jit- 

mne, N"o 214 ai. l tho London Qf/ ir.Vrry -Rfvietr, No. 230, both for Apri! Thr 
•rtadea in iUe £di$U>urgh Etview aro as foUowa: I. Diariet of a Lady of Qualitj. 
XL Tbe Wstory of HishwajN. HI The Basqae Country. lY. Iloman Sacrifice! 
■ad InCuticUe in India. Y. Charles Yictor de Bonstetlea. YI. British North 
America. VII. Rifled Ordnance in England and France. VITI. Kirk's Charles 
Lh« ik)ld. IX. Reaan's Life of Jesu«. Ttie subjects didCQSsed in the Wctiminfter 
Jtentv, for April, are as follows: I. The Nile. II. ^^trikea and lodaatrial Compa- 
niea. III. The Abolition of Religious Testa. IV. Punishment bj- Death. V. New- 
Zealand VI. Ilistorv of £ngli«b Literature. VIL Roger Bacon. VIII. Cotem- 
porary literature. The laal chapter is asoally devoted to short notleae of the pob- 
l^atioi» of tlM day, amd ii vnUbriDly belli lateraetlBf aad TaloiMe to the reader.. 

Vlll. TahUi for Calrnla.linq Exchnngts hchrff\ Engfnfid, India and CMjia, in Stet' 
Ung, Jiuftts and DoUan : vith TcUUet of A rUtraled Hatt* of Ezchangt and Pricu 
9f BM tm. By HBtar Boiim, late Agent «f tike ComiMcelat Baak dT India, 
HoDgKi^ne. aiarth edilton, mleed nnd ealaiged» London; BfiiMaaic Wutov, 
Boyal Exchange. 

Th?« !• thf <«?Tth edilion of oti*» of the most elaborate comptlntion* of Bi^res it has 
ever l>een our t&ak to glance throogh. Whilst congratulating the merchant, the 
Iwnker, the bill broker and th^ leapecUye clerks on the aasiatanee they mael d^ 
rire from snoh a wort, we know not whether to compliment or commiserate the 
patient and laborions author who, in addition to the original compilation, has had 
tiie pleasure of sedng six eereral editions throitth the p rea a . He deeerree l>oth, 
and we can deny him neiihrr, for the execution of works of tlii' sort, thit^s:)! it niiy 
sot reqaire any extraordinary talent or acquirements, demands an amount of per* 
•rrering industry and eedddty which Teir few men can eomtnand. Of the oUllty 
of 5u 1. compilations but little need be said ; every principal, ond every clerlf, what* 
erer may b« their facility of calculation, can bear witness to it. They are of chief 
Tnlse beeause they economize time, and time is money, or, at all events, money's 
worth. Mr. Rumm ^teaka from personal experience when lie says, that the enor- 
mous increase in our commercial and monetary trnn«>r\ctions with the Eo«it, nnd 
especially with China, renders sucii a work essentially necessary ; and the Isore 
espedally as the great bulk of the business in biUa takee place generally within the 
last forty-eight hotir=? cf the closing of the mails. 

. The fir«t six parts contain tables for the conTersion— at rarions rates— of dollars 
into tteriiag, and Mie esrm; doUars Into rupees, and eiet vstm; and rapeee Into 

sterling, and vietverii. Th«-?r! arc preceded by an cxplanr^tory introduction, and 
they are followed by a ttvtnth part, showing the indirect exchange between London, 
lamm and Chioo; an eiffkth part, showing the comparative ratea between Bong 
^ Kong and Shanghai, Ac ; a niiUh part, showing the comparative rates for sterlii^ 
at Hong Kong and Manilla; while tho tenth part gwp«! the tables for bnllion opero- 
tiona betw^n all the above places. To all this is added an n[>pL*ndix, coutaming a 
guide for n^tiatins Itilla at short dat^, and French bills in India and Chilia. Eor 
facility of reference every table Is cut an ! Itibrllpd opon the fore-fd j'^ nr?l the book 
is, as ail such book* shuuld l>e, remarkable lor clearness of typo and accuracy of 



IX, HU Mg^^ of Monty Explabud, 



WacTCir dr MavntT haye published a Tolome ealled <*The Mystery of 

Money Explained." It h strange, after so mnch controversy, any mystery should 
be attached to the subject. However clear and plain it may appear to our readers, 
tiiey have only to take up this volume, and they will find how easily the most ob- 
rioos facts may be confused by crotchy mlBrepnaentstion. The author i-^ qnite 
Incapnbl* of realizing any distinction bctwp'^n credit and money; because thi- t er- 
mer iioa a furchieio^ power identical with that of money ; he invests it witii all its 
Other attributes, and thinlm that the discovery of an Usuit g power of sufficient 
credit, would n t only have some of the effects of, but be identical with, a real in- 
of national wealth. Tiie iundamental fallacy of all the theories of the school 
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to which the autlinr brlnncTS coosistfl in tfils confii"?ion bctwcrn credit nnd curr^^nry. 
It will be quite sufficteot to say, that amooE tbe favorite doctrioes of tbia treatiae 
will be fftmid an adTooaef of h donlila atanaard, of a aclgiionige on thi> ^of Ui« 

realm, of the Jctoi tnlnalion of the price of gold hy the I'ank of Ei g!a: d, or some 
other institution which ahall be entfosted With the regulation of the currency. It 
might have been reasonably hoped that all aneh regulation theories had been for 
Bome years defunct, ^nd that the corifttsion implied in the espNMion, '* the pric« of 
gold,*' had bcf-n hnnled ont of tlie dehale by clearer notions of the distinction be- 
tween price and value ; but there are no dfciuoions so difficult to dis&el as thoM 
Which promise prosperity without prodenc«» ud attribnte to geDeru legiaUktloB 
the disorders which, in a commercial commnnity, are the necessary cotiseqnences of 
an unacrapuloua and gambling pursuit of immediate nchu,-^WtUnMMtr Rtview, 

X. L€4 Finanui et la Politique. Far U. Ci^iMia I iju^il. Paris : Lktt ^lUEua* 
London: B. Noit. 1861. 

The manner lb which the liberal party in the French Legiilttlvo Chnmber hat 

taken ndvrtntn^c of the rclinquishtuent by the EmpfPor nf the po'^rcr of inrrfnslnif 
the floating debt of the country by tbe issue of supplemcutary credits, and the g;eo- 
end floaacial tone of thdr opposition to the goremmeot, give a special Intend to 
two recent books on French finance. Ihc fir-t of thc5c, M. Casi>1(r I'kuikr, is a 
progTamme of tbe liberal party, and may be usefully studied aa covering nearly the 
wbole of thai fidd to wMdi tbey have. In tbe preaeot atole of fyeoeh opinion, very 
iodiciously restricted their common action. It Ts to be ho^ed that on such simplo 
iasites as are here raised, the man^ sliades of free opinion m France may acquire a 
babit of mutual support which will, with every succeeding session, give coherence 
nod force to tlieir itifiuencc on the government. M. Pesiex's esaayg originally np> 
peered, for the most part, in the Revue de$ Detue Monde*, and are oirected to a gen- 
eral consideration of the character of tbe control exercised by the French Chambers 
from tbe Umea of Louis PaiLLimi lb«y alio contain a review of the Unandal re> 
forms of 1861, and oftlic subseooent liTid^pts, -with an estimate of the present debt 
and aiaklog food; the whole closing with a very cautious aspiration to the boau 
fM, yet to distant, of coUcetivo mitilstirial responsibility, and a bn4ge( opea to 
dalailod amsndmenti.— WtMdMUr Rim* 

XI. Lu Flnancrs FrancaiH». Par U. Lo S«rott M Kttva Paris: M. Lsrr 
ranucs. London: D. iSun; 1888. 

The second, and much longer wcrl-, by the Baron Be Ninvo, wiih its epiij^rnph, 
" Facta loqunntur," is an extended hi^tt ry uf French Finance from the times of 
JaoqoiB Ctna to tboae of IfOLtmr. Its pu r| < '^e Is to Inctdeate, by the examplea of 
SiLLT, CoLBEKT and the First Consul, the necessity of a firm and able hand toaweop 
away the ruins of former disorder, and reconstruct the financial edifiro on n new 
bast". As might have been ezpscted. it is much more concerned w iih iho aduiinis* * 
tralive Uian w ith the constitutional aide of the qnsation, and is a commentary on 
the epiprnm of Baron Lovts : " Giro me a good government, and I will answer f tr 
a good tinancial system." It is not eurprisiog that the adv ersaries of the Imperial 
sj^tem look upon this view as putting the cart before the horee; nor la it to bo 
rvpr> t 1 that they will he led by patriotic admiration of successful administration 
to an implicit ooofidence in the working of a system which they cannot even bring 
themeelTes to look npon as good In It^lf. or be misled V examples wbldi they re- 
fhsc to consider applicable to tho ^vrtnts of the present luumt nt But whatever may 
be tboueht of its poUlical intention, the Baron de Nsavo's book will be welcome to 
those vno appreciate tbe dUHooltiee of research he hat overcome; while the clear 
manner in which he handles a !;ubjec^, not usually very atti«ctive to any but Uioae 
political students who know how necessary such labors nt f for the correct appre- 
ciation of the cotemporary events they underlie and ao powcrtjaiiy iuliuence, deaervea 
the Ughasfc pffsisc^lTsiiiiilnsCir JiM. 
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LBGAL MI8CELLANY. 

1. Ground I^rni not a Debt. II. Ground Rent r,nt a D^t within tfie 
Meuniiiff of the Legal Tender Act. 111. Tiie Law vf Agency. IV. 
The Law 0/ XhrnieU, Y. Priiuipal mid Surely. vL ^^ntvdfOnii 
SHU of JSxehamgt, TIL C^O^bnum Dteitkm. VIIL CtmUHutwrnil 
Lijw. IX LoUay Ticket Vtndon. X FiramdulmU Auigiment ^ m 
SmJt Cluck, 



L Tn Owner or A Obouitd Bent not Bound to Hsosive Lkqal 
Tbndbb Trkasuet Notsb » Fatmbsx or Tss PsuioiFAii or auoB 

Cemrt of Common Judges Allisov and Liidi.ow.-->Iii a case 

argued a few daya ago by William L. TTikst, Esq., for plaiotifi^ and by 
Gkobob M. Wharton, Esq., for defendant, Jadge Auuov delivered the 
foUowiog opi&ioa: 

John EROBma vs. WiLuax CitBomr. Bill for injiinetion and Bpe> 
cific performance. In Patterson vs. Bligut this court held that a 
gronnd rent is an inheritable estate ; tbat it is realty; that it descends 
to the heir; tbat, not being a debt, " public or private," the legal Under, 
or Treasury note currency of the United Stales, is not a sufficient tender 
t»j the owner of the land, out of whieh the rent iienefl, in eztlDgniehroeni 
of like rent, by parchaM of the eame to himielf, under the covenants con* 
tained in the deed. 

In tfint rr\«:f^ the stipulations were for the payment to the owner of tho 
rent, on extinguishment thereof, of lawful silver dollars of the United 
States. la the case now before us, the accruing ground rent or arrears 
are payable in lawlol money of the United States of America ; and it is 
ftrtmr pnmdod in the deed, that npon the payment of 6l|31S 50, lawM 
money aforesaid, the rent reserved should forever thereafter cease and bo 
extinguished, and that the grantor of the land, his licirs or assigns, would 
trranf, release and extinguish the said yearly rent, and all their estate and 
Uilercst in the land, to his grantee, his heirs and assigns. 

The di&erence between the two cases is in the covenants for redemp- 
tions—one ifebobaing for lawful silver money, the other for kwfhl monef 
' of the United States. Is this a distinction, with or without a difiereneo, 
in its application to the question raised by the bill of complainants f 

Th^ bill sets np a tender of the snm of money required by the cove- 
nant (</r extinguishment, which is described as being lawful money of tho 
Uniieti States, and being the legal tender notes thereof. This, it is ar- 
goadr is a litenl compliance inth the condition for eztinffoishmcnt con-^ 
tained in the uideatnre, hccanse the acts of Congress mm these notes 
lawfiil money, and the covenant for redemption is satisfied by the pay- 
ment of lawfid money. 
% 
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Is this conclusjon a logical dedaction from the premises as thus stated! 
We liiiuk it i& uot, beuiube of tlie broad clistinctiou betwccD lawful mo- 
ney ia itself conndefed, and lawfiil moMj that is a legal tender in the 
payment of n debt, or in the extingnishment of an estate. 

The acts of Congress provide that the money issued ander the autho- 
rity therein granted shall be lawful money, MnJ f»}in!l be a leq^nl tender 
for all debts^public and private, except duties on imports, and interest 
on the public debt It will be observed that the principle whicii we 
thbk mles the question before na ia olearly recognised in toe aeta aotho- 
riiing the goTemment to iiBOo the enrrencyt in whioh the tender in tliia 
case was made. 

It is a legal tender for debts, except duties on imports and interest on 
the pnblic debt. Debts, therefore, which arc dne to the government for 
impoit^j, and debts which the government owes for interest on its public 
debt, are excepted from the operation of the legal tender clause, and are 
not, therefore, payable in the piq>er eorreney of the United States^ 

Money may oe made lawfbl by eompetont anthority for all purpoeea of 
trade, as a medium of exchange between buyer and seller ; for these pnr- 

Soses it nfay be appropriately designated lawful money. It is issued on- 
er the authority of law, by the official agents of the government ; it is 
a crime to counterfeit it, and it is recognised and taken under the protec- 
tion of government as lawfbl money. 

Bat doea the fad of its bein|; lawfol make it a legal tender f By no 
meansi Gold coin of the United States is made legai tender to any 
amount; silver coin of the United Stntes is lawful money, but is legal 
tender only to the amount of five dollars ; copper coin is lawful money, 
but it is legal tender only to the amount of one doHar ; so with three- 
cent pieces~-tbcy are legal tender only in sums of thirty cents or under. 

The States of the XJnioD make the notea of baaka ehartered under their 
anthority lawM money ; hot the entire power of a State is incompetent 
to make such notes a legal tender — the Constitution of the United States 
holding that no State shall make any thing but gold and silver coin a 
tender in payment of debts. 

The distinction, thereiore, is so clearly marked, and has been so clearly 
recognised, that to confound' that vrhioh possesses only the qnalitiea of 
lawfiu money with that whioh is a legal tender, is to close oureyea to the 
difference which exists between thioga which are radically separate and 
di&tlnct one from the otlier. 

The question which next follows in its order is, do the acts of Con- 
gress under consideration make the Treasury notes a legal tender for all 
purposes 1 We think thepr do not; for afMr providing that they shall 
be lawful money, a restriction ia pkced upon their use ; they are a tender 
in payment of debta, with the exceptions already rcferrea to, mA thia 
restriction is to be regarded as the essence of the law, because Treasury 
notes, prior to the act of February 25th, were not only of no value, 

but had not even an existence; a fttrict construction is, tlierefore, to be 
given to the law which gave value lo iIxl^ kind of money, defined it^ cha- 
raeteristics, and speciikd the use to which it eoM be applied ; that uae 
we hold, to be the payment of debts, public or private, and not the pur- 
chase of an inheritable fee simple estate. Thia view waa adopted by the 
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Diitiiet OoiltC» in the case of MBKvmt vt. Sailsr, decided some weeb 

sincp, and was clearly and forcibly expressed by the learned judge, wbo 
delivered the opinioTi of the court in thnt case. It has, however, been 
a^ed, that the offer by the comphunaut to pay off the principal of the 
ground mat, and the refhsal of the mpondent to reoeire it» worked a 
change in the relation of the parties ; tost the right of the owner of the 
rent to collect the arrears as they became due, was, by his aet of refbsa), 
fully ended ; and that all that remained was a right to recover the prin- 
cipal of the rent on a debt due to him, nnd, as a consequence, the estab- 
lishment of the relation of debtor and creditor between the parties. 

If this point be well taken, the ease ia with the complainant; but it is 
plain that this takes for granted the very marrow of the question in dis- 
pnte, which is the fact of tender; assumes that it has been made, and 
from these premises dcduocfl what has been claimed for it as a necessary 
and logical conclasioni which brings the case within the very letter of 
the act of Congress. 

The afgnment is certainly ingenioas, bnt fiJIs npon the mere statement 
of the fact that, if a legal offer to pay or mal^e tender has not been made, 
it i< not a sufficient tender, and docs not satisfy tlio covenant for extin- 
guishment; it was mere form without substance; and the foundation- 
stone being thus taken away, the structure built upon it tumbles to the 
ground, and this is the snm of the entire aignment. 

Of oonrse^ if we are in error in the eonstmetion which we have given 
to the law, oar answer falls, and the argument of complainant revives ; hot 
no such change of relation can possibly take place until the owner of the 
land sIihI! first have made an offer to pay the principal of the rent, which 
amouuUi to a Ic^al tender, which, it is conceded, ends forever the right of 
the ground hmdlord to collect arrears, beeanse from the honr when foil 
legal tender shall have been made, in any case where the rent is redeem- 
able, there can be no future accumulation or growth of arrears; the rent 
thereaffercan bear no fruit ; and perhaps the conclusion follows, that the 
owner of the land, by the act ot tendci , is conveiled into a mere debtor 
of the owner of the rent; but to work this conversion there must be a 
perfect legal tender, which we do not think is the case here. 

It has been snggested, since the argument, that the twenty-first section 
of tliR act of April 4th, 1?50, may possibly have the effect of transform- 
ing the estate in the rent into a debt. We can extract no such conclusion 
from this act of Assembly, which provides, that when a deed, or other 
instrument of writing, reserving ground rent, shfdi contain a stipulation 
that the rent shall become perpetual, npon failare of the purchaser of the 
lend to comply with the conditions of the deed, no construction shall be 
given to the condition which shall have the effect of malrinn: the ground 
rent a perpetual incumbrance on the real estate. It furtiier provides, 
tiiat the purchaser of the ground may at any time pay the full amount of 
the ground rent, which payment shall be a complete discharge of audi 
real estate from the iocumbmnee itforesaid. 

The object to be accomplished by thb law was simply to prevent 
gronnd rents, tlicrcufter created, becoming perpetual ; and nothing, we 
think, is further tVom its reason anJ spirit, than the construction that by 
its operation the estate m the reut is converted into a debt. 
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By the usaal covenants contained in ^o-nnd rent deeds, the retit be- 
came irredeoniftble or perpetual after the expiration of a given number 
of years. If not before that time paid off, by virtue of tliis act, it there- 
after became impossible to create buch pcrpetuitios ; aad the privilege ia 
to the grantee of tbe land, even after tlie leot ihall have fallen due, 
aa it is ezpresaed, to pay the same. 

The term, ^ shall have fallea due/' by the carelestDess of the draftsman 
of the section, has evidently been used with reference to the condition on^ 
which tlic ground rent, by the terms and conditions of the deed, had 
already become perpetual ; which is the very converse of having " fallen 
due for by the conditioii of tbe deed the rent ooald never thereafter be 
mdd off, except by the coDsent of the owner, rad it, therefore, had not 
udlen due, and could not fall due. Now the act steps in, and aaya that, 
notwithhtanding by the agreement of the parlies the ground rent has be- 
come perpetual, that agreement shall not have the effect of creating a 
perpetuity, but shall be construed to allow payment of the principal of 
tbe rent, and thereby discharge the real estate, which had been conveyed, 
by deed or other instrnment of writing," from the benmbrance afore- 
•aid ; that is, the inemnhnnco of an estate, subject to which it had been 
conveyed. For these reasons we do not think the act of April 4th, 1860, 
has any bearing upon the question. 

Upon technical ground, the prayer of the bill could not be granted ; 
the want of mutuality between the parties is fatal to it There is, indeed, 
BO contract as to redemption between the grantor and grantee of the 
land ; the party of the first part merely promised that if a certain condi- 
tion is performed he will extmirnish the rent; but the party of the second 
part does not bind himself to the performance of that condition ; he is 
left to 1)1? election, and may never elect to pay off the rent, nor can he 
be compelled to do so, because he is under no agreement or covenant to 
extinguish. , 

It » fondamental, that each party ahall have a right to compel apecifio 
performance, and that if this element of mutuality ia wanting, there can 
be no decree in favor of the party claiming it, through a court of oqtiity. 
A bill, in iueh case, is dismissed, if not absolutely for want of inri^^diction, 
yet because that jurisdiction will not be exercised, unless ea* li j arty have 
a right to a standing in court as a complaiuaut against the other. (See 
1 S€h, d Zef, 18 ; Com, Digest^ 411; Hill v«. Gbolls, 8 PA. 60 ; Fuoar 
«t. BoLAHn, 4 HusacU, 298; Rolf vm. Rolv, 15 Sinu 88, and 2 N, C. 
Hep. 54, and 249.) The lame principle was recognised, and ruled the 
decision in Tarb vs. Glaodino, 9 Harris, 50. 

If the tender had been sufficient, we are not prepared to say that the 
relation of parties would not then be such as to give to the complainuul 
hit remedy for specific performance, and that the right would not then 
have become mutual by the very offer to pay in legal coin. 

The prayer for injunction against the conveyance of the ground rent, 
and the prayer for specific performance, arc refused, and the bill disrtiisscd. 

When Jndge Allison had concluded, Judge Ludlow stated that, Itnv- 
ing been engaged in the criminal court, and also of niai priusy he did not 
hear the argument of counsel in the case just decided. Uc did not, there- 
lore, eipreaa any opinion about it, cither one way or the other. 
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IL A Gaouhs Eejtx voi ▲ Dei.t ^vlTUIN Tin McAMiira or xhi LaoAit 

Tkmdsr Act. 

^c/br» Ihfi Covri of Oomvum Pltat^ PkUodeljMi)— Judges Teomtsom 
and Aunoir. — ^In « cau aigoed before Jndgee AtuBov and LifOLoWt 
•ome time ago, in which was raised the 4|itei3oa as to tho right of tha 

liofders of £^ronnd upon which there arc ground, rent charges, to pay off 
the «amo in Unite J States Irrrf^l tender notes, they being pavHl>le in 
lawful Sliver monej," &c., Judge Allison delivered the fullowiog 
l^inioD, all the judges concarring in the views therein expressed : 

In the matter of the petition of Rui<krt Patterson, pravint? for an 
order ou Jaukb Hanry Bught, eL uL^ IruHtee, ckc, i'ur tlie cxtioguiah- 
nent of eeitain groand renii: 

Allison, J. — The petitioner, Kobrrt rArrJSKaoK, being the owner of 
two leparata lota of groond, each of whiob is anbjeot to ttie payment of 
an aaaoal ground nirt, tendered to the mpondenta, who^ aa tmeteea, are 
tte owners of the ienta» reeerved out of aald lots of ground payment of tho 

principal thereof, and he prays that the respondents maybe r'^r-nircd to 
make conveyance of the same to him, so that they shall merge and be 
forever extinguished. 

The tender was made in the paper currency of the United States, 
iaeoed nnder the authority of the act of Gongreea of the lltli of Joly, 
1862, which currency, by the terma of said act, is made a le^ teodor 
for all debts, public and private, eicopt dntiea on imports and mteiert on 
the public debt. 

The rents in question were, by the covenants contained in the deeds by 
whieb they were created, made extinguishabie on the payment to the 
grantor, his hdn and assigns, of a apeetfied nnmher of dollara, lawfhl lit 
ver money of the United States, ** the preeent legal atandard, ftneneia 
and weight;" the principal of these rente amounts to the sum of #36,0001 

Upon this state of ts it was supposed by the conn?^r! who argued 
the ca^e before us, that the chief question raised by the petition and an- 
swer was the constitutionality of the act of July 11th, 1862 ; involving, 
■eeeasarily, the lawfulness and sufficiency of the tender of the paper cnr- 
referred to, in eitirijgnishment of laid ground rent It waa, how- 
ever, made a point in the argument, that the act of July lltb, 1862, was 
not appli<"ablc to ground rents; and as this, in its natural order, h not 
only the first nnA^tion proper to bo considered, but, in onr 'Opinion, is 
conclusive of this application, we shall briefly state our views upon it 

The solution of whatever of difficulty may exist in this matter, will be 
Ibnod to consist in the true and lejgal answer to the quealion— A a 
ffromnd rent a debtf for it is neceesaiy to keep in rememoranee the faet 
that the legal tender clause of the act of July 11, 1862, makes the paper 
money i5<>ned under the authority of said act a legal tender for dAtt^ 
and for nothing else. 

A debt, in its general signification, means that which is duo to one per- 
son from another; that which ono person is bound to pay or perform to 
nother. When oaed with roferenco to money, tiie term impliea thai a 
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mm of money is due, either in prcBsenti or in fulurOf which the creditor 
has a right to demand^ and which the debtor is required to pay ; im^deol 
to this relation of debtor and creditor^ in default of payment, is the 
right of the cfeditor to sue, to obtain jndgmenti and to coUect tbg debt 

by legal process. 

In wlirit respect is a ground rent to be likened to a debt ? It is not 
due to any person, there boing no contract, either express or implied, oa 
the part of the grantee o£ ihc land, to pay at any time, present or future^ * 
the principal of the tmi, and, as a conseqaence, it cannot be legally d^ 
oanded, aned for or recovered. 

By the covenants of the deed by which the rent is created it may or 
may not be redeemable; when irredeemable, it cannot be extinguished 
by pnrchftse, unless by agfreeraent between the owner of the land and the 
owner of the rent When redeemable, the privilege is reserved to the 
owner of the land to pay the principal of the rent to the j^ntor of the 
groiind, that it may thereafter be relieved from the aenriee, aubjeot to 
which it was conveyed to him. 

But this privilf^pre carries with it no corresponding right on the pnrt of 
the owner of the rent to demand or enforce payment of tlie principal 
sum, which payment, voluntarily made by the grantee of the land, en- 
titles him to have the rent extinguishedL The right of the grantor of 
the land is limited and reatricted to a demand for and ooUec&n of the 
airean» «a they become due from time to time. Aa to this, his remedy 
is ample ; and the accruing arcears, when due, become of themselves a 
debt, made so by the contract of the parties, which may be collected by 
distress, or by suit, in the same way as any other debt, or chose in action, 
may be sued for and recovered. 

Ever? one of theae eiaential elementa of a debt will be fonnd wanting, 
when the covenants of A deed relatuff to the principal of the rent are ex- 
amined. There ia no contract or obligation to pay the principal aomi 
and, con?eqnepl1y, iio r'^ht to demand nnd no power to enforce pay- 
menU i hcre is a right reserved to the grantee of the land, upon pay- 
ment of a specified sum of money to his grantor, to purchase to himself 
the grantors eatate in the rent — ^thia ia all; bnt, as previously stated, 
there ia no obligation to pnrchaae it, and no power to exact it 

The conclusion from these premiseaii, that a ground rent is not a debt ; 
and this is naturally followed by the question, if not a debt, what is itt 
The answer, we think, is well settled in the lasv, and rests upon estab- 
lished elementary principles and repeated judi^nncnts of our own Supreme 
Court, unreversed, aud not even questioned ; — a &erieir of decisions, uni- 
Ibnn and eonaiatent, which eatabltsh beyond qnettioa the character and 
quality of a Pennsylvania ground rent. It is an inheritable fee aimplo 
estate. It is realty, and is so treated and regarded by our law, and as saeh 
its status is clearly defined. It does not go to the administrator of an 
intestate decedent, but is inherited by the heir to whom it descends, and 
who takes it in the same way in which he takes houses and lands of tho 
ancestor nnder whom he claims. If it was a debt it would, aa a legal 
eonaeqnencc, pass mto the handa of the adminiatmtor or executor, and 
would re ach tne only through the process of administration. This, 
of itself, if there wn^ no other reason, wonld bo COnclnaive agaittsi the 
aiinmption that a ground rent ia a debt^ 
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ground rent, by that designation, is unknown to the English law. 
uen were three kinds of rent familiar to the law of England prior to 
•fte pmige of tbe slatiito of qwaA m/itofm A raN afrmw, at when % 
tomt MM land of his lord by fealty and oertaiB tent, or bf other serviee 
and certain rent, with the right of distress, where default waa made by 
the tenant. A rent charge was created by one who by deed granted to an- 
other, oat of lands of which he stood seized, a yearly rent, with a clause of 
distress ; and where the clause of distress was oraitted, it became a rent-seek, 

hi Um toam e d opinion by K»nnu>T, Joatice, in Ivonaoui en fiiioniirav 
lirUriB%a47,itwaafor the ftral tine eatOiliihed tfaatamnnd rent 
in ftenajrlvania ia n rent service, and not a rent charge, as had previously 
been supposed, or as it had been usual to designate it when referred to by 
the judges of the Supreme Court. And it will be seen at a glance that 
onr ffronnd rent answers to the definition of a rent service shorn of its 
liBodju characteristics of fealty or homage fealty, which even in England 
paaaei nwaj with the extanetion of that mtem of which they wate • 
part, and out of which they i^rang. By the atatole ^nos fmptom^ 18 
£dw. I, Stat. 1, Chap. 1, a rent service is converted into a rent chaue; 
but this statute not being in force in Pennsylvania, the common law dis- 
tinction still prevails with us as to the specialties of a rent service and a 
lent charge ; and the law with us remains unclianged, and stands just as 
it atood in tfie days of Limaffoir, whea he exnonnded the bw of Bng>- 
•Imd opon the nibject of rente aa they then exiatod. 

•The piinciple rnled in bresRsoLL vs. Sbrobaht ia also reliBrred to in 
FuAMCiBCVB VS. Reiokrt, 4 Watts, 98, and in Kknor vs. Elliott, 9 • 
Watts, 262. Sbrokant, Ju<^tice, says: A ground rent reserved upon a 
GODvevance in fee in Pennsylvania, is a rent service. 

'Jm froaaLEB v«. Eunr, SW.db 189, Gusoir, C. J., says: Our ground 
vent ia an ofdinaij lent aerfiee; itpertakeaofthe realty, and haa no toneh 
of personal responubility in its complexion. He further says, a rent service 
i> not a debt ; it is a tecurity for the performance of a collateral act; the 
annual payments spring into existence, and for the first time become 
debts when they are demandable; for, while they are growing due, the 
Inodlord has no property in any thing distinct from the cor|>u3 of the 
Mt^ or the realty of which they aie the prodnoe ; and the ftnit mnat he 
••fmd from the tree which bean it before it can beeonie pevMnal pro- 
perty and a chose in action* 

Id Irwin vs. Thb Bank of th« TTNirBD States, 1 Barr^ 363, the court 
say : The rent in this case, (a ground rent,) though it issued out of ground 
or laud, is considered an estate altogether distinct, and of a very diifcreut 
netno fnm that which the owner of the land has in the knd itaaUL 
■MachUcmMiitr9dUuimmr9f^fm9impUuM^ The one haa an eitate 
of inheritance in the rent, and the other has an estate of itthecitanoe in 
the land oat of which the rent issues. (See, also, Juvknal vs, Pattbrsok, 
10 Barr, 283, and McQuigg vs. Morton, 3 Wright, 42.) And in Cook 
vs, BiDDUi, 2 Harris, 44-i, the court say: A ground rent is real estate, 
^Midf in cfie of intestacy, goes to the heir. 

IPpiK piii ilimiii^inAit it, beyond qneekion, dear, that nnder the Uw, 
Mie aewW^ln-JtwijFlvania, a ground mt is realty and not personalty. 
Jlpl fEom the ijtnre of the covenanli eontained in the deed, it ia ana- 
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.M|itlbl» of 4anoiMtMtMMi thrt bom of tb« iocidMto of * deU putuM to 

it That itk A rm/ ttrviu^ which, in the language of Chief Jiutice Gib- 
bon, h not a debtf and that not being a debt, the act uf (J onpcrcss of July, 
in 1862, has no npplication to it^ aad for thia roaton the prajer of tke 
petitioner niuhl he refused. 

This coDclasioQ readers unnecea&ary tixc exatninalion of what was sup- 
poied to bo the nudn qnertton tonght to bo raited by the petition and 
the Muwer filed. Saoh «n oxamiDalion and discQBsloD would carry oa 
beyond the case before us ; a course which shoold aiwnyi bo eaniaUy 
• gOAidod i^;aioat| «nd if poeaible a?oided« 



in. Tax Law of Aobhct. 

Before the Supreme J udici&l Court of Massachusetts. J ohn Slawbov «t* 
B. T. Lonnow LinlnlitT of a party who Moepte a draft adding to hk 
name the woid Agent/' 

This was an action upon two bills of exchange or dnftsy a copy of one 
of which ia as fbllowa : 

OJlce o/Pcrta^ Lak9 lianufaeturinff Ckmpany^ \ 
* «' JSTaficm^ jtftdb., Jum^ 5» 1861. ( 
<* E. T. Loanra^ -Agtnt^ 89 State-street, Boston : 

" At four fnonthi* tigkt^ pay to the order of J. H. Slawson ten hundred 
md thirty-four doUm, aid ekarge tk$9am$jto account of tki^ eomjhiuy, 
** $1,034. J. R. Jackbun, ^^GAt. 

The following words were written across the face of the bill : 

Acoeptedt Jnne Iftih. K T. Lonoro, Agent** 

And the following were endorsed npon the back of the bill : 

** Pay to order of Mart M. Si.aw8oh. 

H.Slawsov.'* 

Pay to Ddpbi, Bbok dt Satus, or order, 

" Mart M. SLawsos.** 
Without recourse to Dtrrnn, Bnon dc Satlbb." 

Theio drafts were duly presented to, and accepted by the defendant* 

and payment refused by him at maturity thereof. 

J. K. Jackron- and his associates compose a tinn doing business at 
Hancock, Michigan, under the name of the "Portage Lake Manufacturint^ 
Company." The defendant is not a member of this firm. J. R. Jackhom 
Ss sgent of the firm at Hanooek, and the defendant is agent of the same 
firm at Boston, and these feels were known to the payee of the bills at 

e time they were drawn. Mart M. Slawson, the second endorser, 
is the wife of J. H. Slawson, the payee, and at tbe time of her endorse- 
ment resided with her husband, in Michigan, and there placed her name 
upon the drafts by the directiou of her husband, &be having no interest 
In the acceptances; and her hnshaad, alter her eodorsement, delivered 
the said drafts to the plaintiff; Uie direction to pay Dopbb, Bbok A 
Satlbb being at the rcqoeet and for the oonTonience and nse of tlm 
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H mm eoolendfld Vr Um defentol Aii the «iid<ifMBi«Dts of J. H. 

Slawsov to his wifc. Mart M. Slawsov, and of Mart M. SLAWioiTy wen 
void, and that the plaintiff bad no right of aolion io his own name. 

Also, that the defendant was not linWt^ on tho acceptances mr'A upon, ftS 
there was nothin**; m the words '* accepted, E. T, T-oriso, Agent,'* indi- 
cating that the draft was accepted by the defers Imt otherwise than in the 
oiocatioB of his agency, as the addition to the aigaatore iinporU. 

Id tko Soperior Conrt jadgment wm gifon for tho ddendnt Th« 
r 1 was carried to ti c Supreme OoQrt» and that eooit baa latelj ordecnd 
jadgmcni for the pkuntifil 

RBSCaiPT. 

The plaintiff is entitled to maintain thia action in hia own name on tbe 

drafts declared on. 

The defendant is personally liable on the acceptance of the draft The 
Bignature of the defendant, taken in connection with other parts of the 
bul» does not abow that be signed as agent of tbe company. Socb maj 
be Uie ease, aa reapecta the signataie of jAOCiOV, bnt^ ror a^ght that 
pears on tbe face of tbe bill, defendant may have signed as agent for some 
otht r corporation or some individual. The addition of tbe word "agent" 
to his n^e is, therefore, a mere descriptio personal. C. B. Goodrich 
and L J. AuBTur for plaintiff; S. Babtlstt and D. E, Wars for defend- 
ant. 



IV. Tbb Law ow Boiooift. 

Befofe tbe Superior Contt of HaaiapbniettL Aumr, G. J* JoBV M. 
Whitjll et al. vs. Jokl W. NoRORoea 0i al. 

The plaintiff-5 re^idr- out of tfip folate, and the defendant at Lynn, and 
he alleged thit lie had no *' nsunl place of business" in Bogton, and claim- 
ed that therefore the buit wh3 improperly bronght in Suffolk eouuty. 
Evidence was put in to show that ho had a box iu the post-office io Boa- 
ton, and a season ticket over tbe Eastern Rail-Boad fiom Ljnn to Boston; 
tiiat his letters were taken to a friend's store in Boston^ wnere he was m 
the habit of writing his letters ; that he administered upon an estate in 
Boston, and hf\d money here in the hands of bia friend, from which be 
drew iu smail sums. 

The court held that it was not necessayr to show that the defendant 
waa in any regular mechanical or commercial business, bnt that if he did 
anj Mnd of business, such as looking after his property, or any thing of 
that nature, and bad a place where he usually did it, that was his usual 
rl'i^e of business. Verdict f >r the plaintiff^:, $308 05. Georoe O. 
Sbattl ck and £dwis H. Abbott for plaintifis; GnonaK W, Sxablb for 
defendants. 



Y. A li£L£ASs Of Principal Debtor held to Rbleasb Substibs al80* 

Belbre the Soperior Court of New-York->-Jnslioe BoawonxB, preuding^ 
The Bdtobxrb and Drovbrs* Bank vs. Edward Robbbtb et al, 
Thia action terminated in faror of tbe defendanta, Tbe anit was against 
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the maker tad mdowerof • bqU glm to the bank, dated April % 1861, 

<^;for $7)000 and bterest It appears tbnt the bank held three notes 
against John B. Corlikb, amoiintinp: to $7,000, upon which Edwabd 
lioiiERTS was accommodation cudorbcr, one of which was due. Prior to 
the above date Corliss failed, but thereafter gave to Kdwabu Koberts 
m iicotid tsorigago on « hotiie in Thiitj-fourtJi-ftrait, to aecor* Um 
■gabit hia eadoraemanti Negotiatloaa were opened between the bank 
and KoBXRTs, which feinlted in an agnement) carried out the 9th of 
ApriJ, 1861, by -^vbicli Edwahd Roberts waivrd notice of protest on the 
notes not due, aud gave to the bank the note in suit, payable on demand, 
and assigned to the bank the mortgage he had received from Corliss. 
The bank retained in its possession the three notes originally given by 
'Conuis. Edwaro Bobibts had made a payment of intereaton account 
of the i7|000. The second mortgage was cat off by the foreclosnre of 
the prior mortgage. The bank commenced this suit on the $7,000 note, 
but afterward, and about the 7th of April, 1863, gave Mr. Coblibs a gen- 
eral release. Tberenpon Roberts claimed that the bank, having released 
the principal debtor, the sureties were also released. The court, after 
lieanng testimony of the Acta and cirenmilancea eonneeted with the gir- 
ing of the note in suit, and the assipiment of the mortgage, and the reten- 
tion by the bank of the three origmal BOteiy decided that the hank had 
Tiot thereby lost their right of action again Corlikb ; tbnt he remained the 
principal debtor until the release of the 7th of April, 18G3, was given, 
which cut off the right of action on the original note against Corlies, 
and barred any future claim on the note in suit, and released the maker 
and endoner, Flalntiff'a complaint waa therefore diamiaied. 



VI. Tklkorapti Messages. — Telkorapii Companies ark Liarlf in tiik 

BJLUK HAMK£R AND TO THK SAME EXTKKT AS CoMMON CARRIERS FOR 

Ennona tv tbx Tnawaiiiesioir or MnasAoss. 

Before the Court of Common Pleas, J^ew-York City» May^ 186^ Be- 
fore JuPtice Daly. 

CilAIiL£S C. UiTXEhiiOU&E t'^ u/. OgaimL TuK liiDiii'iiiiiUKhX TKUCURAfH 

CJoMPAirr. 

This action was btonght against the telegraph company to hold 
them liable for damagea incorred by reason of alleged carelessneaa in the 

transmission and delivery of a telej^rapbio dispatch, by which an import- 
ant word was left oat, altering the meaning and intent so as to mislead 
plaintiflTs agents. 

Plaintiff hei ng in Washinffton in October, 1863, telegraphed to Meaara. 
DnsxtL, WmTHBop d( Co., m this city, to aell any old Michican South* 
em that tbey might have on hand, and to boy 000 chares of Hodaon. 
The dispatch, as receired by Bbsxbl, WnrrnEOP h Co., read thus : 

Washivjton, Oct. 14, 1863. 

To Drexbl, W. & Cob! Jfm hive any old Soulkem on hmd^ 9$U 
9am k^ort board, Muy five hundred eU Maard. Quote price. 

KiTTENHOUSB, F. & Co. 
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The error in ibis dispatch wa« the substitution hy the acfoni of the 
telegraph com pan through mistake, of the word " hundred'^ for llud- 
«n. BcHevio^ thA diflMteb to be eomel» jDuxil M Co. thought 
tbAt plaintiflr wiaihad to aaj Michigan Soiitlieni» sod eooieqiWDtly^ par- 
chased 500 sbarcs of that stock, which, on receipt of furtner advices 
from pla'iDtifiT, they had to sell at a loss, and purchase t]ie 500 shares of 
Hudson at an advance over the market price whea the erroneona dia- 
pttch was first received. 

Tb» plaintiff** dalnifld tb|t tbe defendantt wtn eoaimoa onriei% and 
fiiU» to them Ibr all loat occauoDed hj tbelr negleet or carele«Mai» 
uhldktbey laid aA $1,875. The defendants contended that they were 
BOt common carripr^. an<l th;it all dispatches wore at the risk of the 
»T\«^or. Jnpticc Daly held thai telegraph conipanics were common 
cim«::rs, and subject to all the liability in the transmission of a message 
that an ordiostfy common carrier is in the transportation of goods or 
SMsdMB^ae. A Terdiei fbr tlia |>Itt]itiff wm directed, and the damagea 
Wife auessed at $1,425 80. Tliis roakea telegraph companies liable for 
all mistakea by which actual loss is incurred, unless caused throngfa tbe 
fiuilt ol the lender, or bj tbe ^* act of God or the public eoemies.'' 



VIL FaAUDOLBflT Bills oy SxoBAvea. 

BairAm ml Tbm Baxk ov Lovooh* Before the Court of Qoeen'a 
Beneht London, April, 1898, 

Th'iA case raised two of the must carious and kuully points of criminal 
lav thai efer aioee: firat, whether the tampering with a geniune doeit- 
mni, ao ae to make it look aa if*foiged, ia a forgery, or only a false pre- 
tence ; and, next, whether a penon can be arrested as " found commit- 
ting" the offence of obtaining money under false pretences. Tlie action 
was one of false imprisonment, and the points nrosc thus r — One liaoww, 
a customer of the bank, had drawn a check in favor of the plaintiff, 
which he had cashed, and which had been retamed to Bbowh, cancelled 
In the wNud way ; and he (Bbowv) having *^ doctored *' or " pabted the 
hmdwiiting eo aa to give it a different appearanoe, (bnt not altering any 
word or fignrc in it so as to make it a different one,) took it back to the 
bank, insisted that it was a forgery, and succeeded in clotting credit f<ir it 
on acconnt, as improperly paid and debited. He also submitted to them 
a detailed statement of facts, which, if true, migiit naturally lead to the 
SaftreDce that the plaintiff had fomed the check. The bank anoft thia 
Mt the niatter into the hands of Mr. Mnu.sv8, their attorney, Who upon 
nmatigation gave the plaintiff into custody. This, of course, he conid 
only leirally ^lo, either on the ground that there had been a felony, or 
nader soinc >=j-ecial provision, authorizing persons to be given into custody 
if fonnd commuting an offence. Ultimately, however, Mr. Mcllens 
iMmd diaerepancie» in Bbowv*8 atatements, which led him to withdraw 
fnm tbe proaeentlott of the plaintiff, who waa therefore aoqnitted and 
. ^aehaiged. He then brought hia action, and the bank endeaTored to 
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as Ugtil MimdkMf. [July, 

joBtifj. The Lord Chief Justice, however, before whom the case was 
tried at GnfldliaU, was very clearly of opinion that there had boea no 
felony, became fhisn bad been no forgery, (the offence of Bnowir beings 

false pretences,) so that the plaintiff had been illegally given into custody. 
A verdict, thereforo, pn'^^cd for tlic plaintiff; nnd a few days nftprwnrds 
we inserted a lejtcr from Mr. Ukk, of the Mansion House, pointing out, 
thai from the ver}' nature of the offence of obtaining money on credit by 
fiUse pretences, (the falsity of which was never discovered antil after the 
offence had been eommitted,) a peraon eonj^ hardly e?er be fonnd com- 
nittiag it, eo aa to justify an aneat npon any of the special provisiooi 
above referred to. And no attempt waa made to diaUirb the ▼erdiet on 
that crronnd. 

Mr. H awkins, Q. C, ou the part of the bank, moved for a mlc to set 
aside iliu verdict, on the ground of misdirection, contending that the of- 
fence of Brown amoantMi to forgery ; and that, as forgery watt felony, 
hia atatemeot to the attorney afforaed reasonable ground for beliering 
that the plaintiff had been guilty of the felony. Bnt the conit were 
clear that there wa? no fornrerv. There was no nltcration of the offert of 
the instrument. There was a mere fraad or cheat. The direction, there- 
fore, was right. Kale refuaed. 



Yin Dnonuov of tbs Sopbimb Couet ov Califobvia. 

At fi recent session the following opinion was delivered : 

Stanwood vs. Sage. — This is an action to recover the sum of $1,500, 
as money had and received by the defendant for the use of the plaintiff 
The record shows that the pluntiff, who is a merchant in New- York, 
consigned to one Sbaw merchandise to be sold by him on eommisston 
dtl endert. Shaw received and sold the goods. Ue died, the defendant 
was appointed administrator of liis estate, and collected the money from 
the purchaser, to the amount of ><l,5n0, hnowinp: the facts. Plaintiff de- 
manded the money of the deleudant, aii l upon his refusal to pay brouirht 
this action and recovered judgment, from which the detciidaai appeals, 
contending that the money is part of the assets of the estate of Shaw, 
*' and that the plaintiff *s only remedy is to file hia chum as creditor of the 
estate and receive his dividends thereon. 

It is clear that the money received by the defendant formed no part of 
tbc assets of the estate of Shaw. It was llio property of the plaintiff, 
and he had a right to maintain an action to recover the same agaiust the 
defendant (Mkrrick's Estate, 8 WatU ^ Sargent, 402; TnoMPaoii 
M. Fkamia, 8 ManmU Urn,, 289 ; Ebllt iPt. MmwoB, 8 ifosf. Rip,^ ZIQ ; 
Beach vs. Forbtth, 14 JSarb. S, C, J2., 899.) The appellant also con* 
tends that the action is not in the proper form. Under our system of 
practice, the rights of parties depend, not upon mere matters of form, 
but upon the merits of the case, as shown by the pleadiuijs and evidence. 
The facta show that the defendant received the money of the plaintiff, 
that he has refused to pay it upon demandi and these fecta are snffldent 
to sustain the action. 

The judgment is affinnad. 
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IX. Constitutional Law. 

Decisions of the Supreme Court of the United States relating fo the frtr- 
aiion €tf G''iverrirn(^7\t Secvrilief fty States and Cities ; 8 vo.^ pp, 64||w6* 
lished at the orjice of the Bankers' Magazine, New'York. 

The object of this publication is to furnish, for tho use of creneral 
readers, tho«c iiii] nilant decisions by the Saprerae Coart of the United 
States, of late years, which show the constitutioual powers of the geu- 
OTd govemmeBt in refereiioe to UiaUoo, the cnAtion af TDOiiejr« 4re., aod 
the freedom of its property snd tecQrities from taxetioa by indWidail 
8titet and cities. . With this view, the editor hta selected the proviaeot 
«sc"^ of ** McCuLLon vs. TiTF State of Maryland " Weston vs. The 
City of Charleston- '*The I?ank op Commerce, New-York, Thk 
CoMiii^AToincRs OF Taxes;" ''Dobdiks vs. Commibsion^ks of £rib 
CouKTY, l^ennsylvania," and twelve other decisions. These cases were 
all hruQght to teil^he powers of the States and dties to tax the seenri' 
ties of Uie United States, and the decisions of tho coort are well worthy 
a place in every private library. Hitherto these rases were almost inac- 
cee«,i|ile to the general reader, being found only in elaborate and costly 
reports, which bclonpr HKiinly to the professional person. They claira 
es^cial attention at this tiiue, as expounding the great coostitutioual 
pnndplee which define the powers of the general government, where 
they were presumed to clash with those of the States. 

They also claim especial importance at this time, because six of those 
ca«e«? were decided during; the time of Chief Justice Marsuall, whose 
able mind wjw at work in the scrutiny of these questions. The case, 
above all others, which, for many years has gi^en a tone to constitutioual 
law, is that of **McCulloh 99, Tam Statx or Martlamo," decided in 
the year 1819. It wss in thb eelebrated ease that Chief Jostioe Mab- 
bball spread before the country those elaborate, sonnd and comprehen- 
sive views which, unfortunately, have not had the concurrence of Southern 
ST'^tlcinen. If these opinions had been generally engrafted upon tho 
puMic mind, as they should have been — if public sentiment in the South 
had been educated to this standard of the great lawyer and statesman of 
Virginia — the rebellion of 1601 would probably hare had no existence* 

There was nothing of the "Sute Righto'* party with which Judge 
Marshall and bis fellow-laborers held commanion. Hence, the attempt 
of the State of M^^rvlnn'^l to levy a tfir npon tho circulation of the United 
States Bank; the attempt of the city of Cijarleston to impose a tax upon 
the stock or bonds of the United States ; the more recent attempt of the 
State of New-York to tax sadi bonds when forming a part of a bank's 
capital ; and the attempt by the Tax Gommisdoners of Pennsylvania to 
assess a United States of!^:er for county rates and levies, were all declared 
to be "repugnant to the Constitntion and laws of the United Stnto'^." 

The pamphlet concludes with the more recent case of the Supremo 
Court of New-York upou the constitutionality of legal tender notes, 
wherein the court decides, that such issues come within the scope of the 
general goremment '^to borrow money." The publication Is an accept- 
able one, not oi^ly to bankers, for whom it was mainly intonded| but to 
icgblaton and to the legal profession^^Mttaioft Amtrican; 
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X» LonsET. Txonr Yihdobb. 

In the case of Tax Umitsd States vs. John Shillt, in the United 
States District CoQit at TteBtoDy K. Jadge Fold tendend an opimoDt 

in which he savs : 

The ca«e is an action of debt to recover the penalty prescribed for ex- 
ercising and carrying on the trade or business of a lottery ticket dealer 
without license. The defendaut pleads, iir&t, the general issue ; sccondi 
that hf an act of the leflialatore of NewJeney, approved April 10, 
1846, lotteries aie deelana to be commoo and pa'blio niusances, and the 
lelliag of lottery tickets is made an indictable offenee, pniiiafaebie byfiiM 
and imprisonment. To this plea the plaintiff demurs. 

The question, therefore, which I am cRlled upon to determine is, 
whether a person who sells lottery tickets in the State of JNew-Jersey, in 
violation of law, is liable to e penalty for not taking out such license &i 
la le^atred by the sets of Gongreas before refetred te. Or, to pot tbe 
qnestion in another form, is the selling of lottery tickets in States where 
the same is prohibited by law, a trade or occnpation, within the meaning 
of the said acta of Congress, and for whick a licenae ia required to be 
taken out? 

The jud^ ar^cH the case at considerable leugth, and decides, tiiat 
it was oofue intention of Congress to require tba(t a lieense aboidd be 
taken out for the sale of lottery tickets in States where such sale is pro- 
hibited by law," and is " of opinion, that the facts set forth in the defend- 
ant's second plea, constitnte a good defence to the action^ and that the 
demurrer must be overruled.*' 



XL AcnOK OK A CbBCK — ^FBAVnULnHV AaStQHMVHT. 

Sopfrior Court of New-York City.— Trial Term, MontL, /. 

Frbdibiox N. Lawbbncs and Lb Rot If. Wilbt, assigneea of Lirae, 
BoTCB & Co., t^fft The Bank of the Republic. This is an action 
bron^x^it to roeoTcr $8,051 41, anrl interest on a check drawn by the 
plainlitts on the defendants, with whom they kept their bank account, 
the plaiutiO's claiming that a balance of that amount remained in their 
hands, snbject to the order of the plaintiff. 

The defendanta interpose, by way of defence, that the fhnd in the 
bank was a part of the assets of Lanes, Botob dr Co., an insolvent firm, 
of which the plaintiffs claim to be the assignees nnrlcr a general assign- 
ment for the benefit of creditors, which a^sip-nment the defendants insist 
is fraudulent and void as against the credit' r?. That Lanes, Bovce <fe 
Co. were indebted to the bank in upwards ui one hundred and thirty 
thoosand dollen, and that the defendants have the right to apply the 
moncya in their hands towards the payment of this debt. 

WUBT, one of the asugneas, is the same Lb Rot M. A\ ilet whose 
roperty was some time since confiscated by a decree of the United 
tatcs District Court, on the ground that he is a rcl cl ; but this was hot 
niged in the present case. There were some questions of law in the 
present case of sufficient importance to have the ruling of the General 
Term thereon. The jury, tnerefore, nnder tiie inatmetion of the eonrti 
tendered b terdict for the pbuntiiEl for $8,f 6S 41, prineipdi md intereit 
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TAX ON BANK CIBGULATION. 

Miunorial io the Senate and House of Reprrnertfntive^ tht UniUd 8tak» 
of Ameriai, in Conffress oMtmbUd, 

The petition of the undersigned, on behalf of the Board of Control of 
the State Benk of Ohloy andbj ita iiutnietiottSy mpeetlnUj ahoweth: 

That the bill now peoding before your honorable bodies, proposing to 
le^y a tax on the eireolatin^ notes of banks created by and acting nnder 
the aathority of the several States, sufficient, as is intended, to expel the 
same from existonoe, will, if passed by Congress, be peculiarly oppressive 
to the iuLeresta of this institution, tinjnst and retroactive in its operation, 
and imposes a penalty for that which cannot now bo avoided by any 
oonrae the bank can paisne, and, therefore, not in conformity with the 
spirit of the past legislation of Congresai 

The State l>ank of Ohio is a corporation actinc; nn lcr the authority of 
a law of the State of Ohio. It consists of a central body or corporation, 
known as the Board of Control of the State Bank of Ohio, and of thirty- 
iiz branch banks, located in the principal cities and towns of tbe State. 
Amonff the powen conlsTred upon it, end, in fiMt» one of the main ob- 
jeete of its creation, was the tight to iam n limited amount of circulating 
notes, in order to supply a great business necessity to t!ip people of Ohio, 
a sound and safe circulating medium, guarded and protrctcd by such 
secarities as were adequate io insure this end. It is now claimed that 
the exerdse of this priTiiege oonflicte with the finandal Intereeta and 
policy of the United States, and the object and deai^ of tbe pending 
dUI is to suppress it, by imposing a penalty to its exercise, under the des- 
ignation of a tax. To the payment of any just and equal tax on ite 
property which Conorross may deem expedient and proper to lay, as a 
means of revenue, and fur the support of the goveraincut, your petitioner 
not only doee not object, bot deouuraa that each tax has been and will be 
promptly paid; and there ia not only no claim, bat no desire on the part 
of those whom yonr petitioner represents, to exemption from any such 
measure. Bnt the bill now pending is not presented as a revenue meas- 
ure, but in the nature of a penalty, with a view to suppress the issue of 
bank notes under the authority of the several States. Even Uiis would 
not be objected te^ if it applied only to the issoe of snob notes made 
subsequent to the passage or the act ; it ie ita letroactiTe operation that 
is felt to be unjust and oppressive, because unavoidable. The State 
Bank of Ohio is now, and has been for two years, withdrawing its circu- 
lating notes as fast as can be done in a regular business way, as the 
foiUowing facts show : . 

Its ontstanding circa!atio% being the aggregate eiroolation of its 
thiity-iix braneliMy waa — 



On the Itt Monday of April, 1862, |8.10i,600 

" « « im. e,6S0.4U 

" 1864 »,612.686 

Reduc«d from April, 1668, to April, 1864^ S^91.8U 

*• *« 18M, " 1864, l.in»18l 



When the is&ue of these notes was made, it was not only a lawfnl act 
on the part of the banks, but deemed for the interest and security of the 
people of Ohio in their bnalnett tnutflactioDt to do lo* The muik wm 
created in 1846. The issae of notes began in that year. For a long 

while they constitnted the principal circniating medium of the Western 

Strifes. Of late years, owing to the organization of banks? in the States 
west of this, their cir^^nlntion has been more liniitcd, but they continue 
to command general conridence, and are held by many persons as a very 
reliable security. It must be obvious, that it will be a very difficult and 
n f ery slow process to withdimw from the hands of the poblio notes 
vfaich have been so long in circulation over so extensive a district of 
country, particularly after a rednrtir)n has already been nnde of well 
nigh 33 per cent., that is, from *s,0(i(i,000 in 1862 to $5,500,000 in 1861. 
To impose a heavy tax upon liiis live and a half million of notes, so ex- 
tensively di3*used, and consequently so difficult to get in, will cause it to 
operate simply as a penalty for not doing that imieh it is impossible 
to do. 

The bill pending is tiierefore unjust and oppressive, inasmuch as it not 

only imposes a heavy penalty for doing what wns lawful to be done, bnt 
that which the parties on whom the penalty is intlicted have not the 
power to abate, otherwise than through the slow operation of regular 
Dttstness transactions. 

Tour petitioner therefore prays yonr honorable bodies, if it is deemed 
eipedient end proper to impose a penalty on the issue of bank notes 
with a view of expelling them from circulation, to go modify the pending 
bill as that it may operate only on such i^^^^nrs made subsequent to its 
passage, or may be so graduated aa to past issues, as to allow a reason- 
able time for their withdrawal. 

All which is respedfiillj submitted 

J. Andrews, 

Frtsident of the Board of Control of the State Bonk of Ohio* 
CoLOMBtn, Ohio, May 19, 1864. 



Italian Railways. — A Paris letter in the Jndepfh lance, of Bmssels, says, th^^ 
MM Ds RoTusoniLD it Co. have arranged with the Italian govemment fortne pQr> 
chase of its rniln-rt^ "? The contract of sale lin^ been signed by M Mingiiktti on 
•the one hnud. and by MM. na Kotbscbiu) and Talabot on the other. The pur- 
eha«er» wlU take pometsi<m of ibe whole network of the ItdUaa ndlways, with the 
fixed and rolling plunt, on the Iftof October next. They also engage to make a 
oonsiderable advance of funda to the governmeat immediately, and hnvo further 
prandaed to yapeet the rights of the rulway official to a certain cxteou 
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TBE LEGAL GHARACIBB OP GOLD SPBCULATIOK& 
DmciaioM or ram Catcm Com ov tbb Dutbiov ov Columbia. 

In the Circnit Court of iLe District of Columbia, May 29d, Jnstico 
AnD&Ew WvLiK instructed the jurj, in the case of Luoisn Fxtton vt, 
SwnvT it Hdtok, wMch bw been on trial for one week—the aoit be* 
11^ to recover an amoont of |;ol<i, the balance claimed to be due on ao- 
coont of deposits made by aaid Pevtov, to be employed in the pnicbaae 
of isold. The ioAtmctio&s are as foUowa : 

1st. If the jury beliefe, from the eTideBee» that the mooej claimed by 

the plaiatiff in this case consisted of snms advanced to the Jcfendant by 
the i»laintitr, as mnrn^in on contracts between tbeni, whereby the plaintiff 
agreed to buy gold oa time, buyer a option, aod of profits made alter 
•ettliiifi; such coDtracts, the plaintiff is not entitled to recover — such con- 
tneta b«Dg contrary to pablic policy, and ealenlaied to depieeiate the 
lake of the Treasury notea of the United Stateis whidi ate made legal 
tender by acts of Congress. 

2d. If the jury believe, from the evidence, that the contract entered 
into between the plaintiff and the defendants, on the 25th of Fel>ruary, 
18G3, was to the effect that the plaintiff should put np a margin of fif- 
teen par cent npon a parobase of $40,000 of gold, at thirty days, bayei'a 
option, and that defendants, on their pait, were to pat np a maigin of 
ten per cent, and that, after aittling the transaction, or selling the add 
cold as contemplated, it was agreed that the plaintiff was in no event to 
be called upon to make good a Lirvrer loss than the amount of his margin 
BO put up, and that the defendants, in consideration, of the margin by 
them to be put np, were to have whatever profit should be realized upon 
the tranaaetion beyond ten per eent ; that the margin of fifteen per 
eeaL aforesaid was put up by the said plaintiff, and consbted of moaeya 
tben to plaintiff's credit with defendants from the profits of former ille- 
gal contracts between the parties, but that said defendants afterwards 
wholly failed to perform their part of the agreement ; the plaintiff is not 
entiUi^d to recover. 

8d. That if the jury believe, from the evidence^ that it was nndentood 
and agreed between the plaintiff and the defendants that the defendants 
ahoold be at liberty to sell to the plaintiff $40,000 in gold, at the price 
cnrrent in New-York, buyer's option, at thirty days, on the terms of 
their former transaction, in case that could be eticcted, and that plain- 
tiff gave the detcndaDts to understand that he preferred to make the 
pnrchase in this way, and, in pursuance of such agreement, the de> 
nndaBts did make the sale to plaintiff or eontractea to bny the said 
$10,000 on his bebalf, on these terms, and that the margin put np 
by the plaintiff was lost in the transaefeion ; the plaintiff is not entitled 
to recover, 

4ih. If the jury believe, from the evidence, that the margin of six 
8 
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tbou'^iind dollars pat up by the plaintiff, under Lbe contract of 26th 
February, 18G3, or Any otbcr sum claimed by tbe plaintitl' in this cause, 
- was OD deposit with defendants to the creclit of plaintiff on the date 
aforesaid, and consisted of profits upon prior speculations in gold, already 
allnded to in the foregoing instructions, ifrbich profits have ncFer hden 
withdrawn from deposit ; then the plaintiff is not entitled to recover ; 
whether the transaction of the 2Cth of February. 1863, was lawful or 
nnlawful, or the contract of tbat date was kept or violated on tbe part 
of the defendants. 

6th. It is not material, m the present caaie, whether the defend- 
ants acted as brokers in the illegal transaction already referred to, 
or as principals contracting with the plaintiff; nor whether the gold, 
which was the subject of their several contracts, was to be delivered 
in New-York or in the City of Washington. The whole business was 
contrary to the public policy of the United States, and none of the 
parties are entitled to aid from a court of justice to enforce their claims 
against any of the others. 

6th. The first instruction asked for by the pl^ntiff is granted ; but 
relevancy depend upon the decision of the court upon other points of 
law made in the c a>r. 

7th. Tbe third and fourth instructions asked, for by the pkiutiff are 
vsfosed. 

8th. The plaintiff's second instruction, and all the instructions asked 
for by the defendants, are answered in the instructions already giren. 

The court stated that^ in illostration of these instructions, he would 
add a few words : 

Wagers or hets, as thej are more commonly called, were not ill^|al 
at common law ; but» on the contrary, wagers were a species of contract, 

and money had been recovered upon wagers in the English courts, and 
also in the courts of this country. It was true tlmt courts in some of the 
States of the Union — Massachusetts, for instance — bad declared that 
they would not recognise a bet of an^ description, because bets were 
contrary to pnhlio policy. But here, m this district, they had not ad- 
vanced so nr. Wagers were here hinding as a q>eetes of contract, and 
tiie parties were hound hy them, unless contrary to statute, good morals 
and public policy, as was the case with all other contracts. These same 
reasons which made void a wager between parties, made void any other 
contract between parties. 

Whatever contract or whatever wager had the effect to make it the 
interest of one of the parties to a'oontract to take sides against the in- 
terests of lus country, was void — ^void hy the polity of law, whether 
there was a statute or not For instance : Where it was agreed to pay 
certain snms per day, as long as Bonapauts lived, it was bolden illegal, 
inasmuch as it had a tendency to create an interest in the plaintiff in the 
life of a foreign cucmy, and which, in the case oi iuvasion, might induce 
liim to act contrary to his allegiance ; and, likewise, that the party su^ 
fering under such a contract might be induced to compass and encourage 
the horrid practice of assassination, in order to get rid of a life so hur- 
deosome to him. — (GiuBBr vt. Bomb, 16 Eatt, 160.) 
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Apply that test to thesn «specalations in gold. Here we had Treasury 
Botes l-^;i ' J iindor the Biithuritv of the United States. They were made 
legal teucier by ihe act uf Congress, aod, thurcfore, all bets and coQtracta 
Mween eitiiens which wonld have a tendency to enlist the feeling and 
intereals of any one of the citizens of this eoontry in f«?or of pnttug up 
the piieo of gold; or, in other words, depreciating the government 
cnrrency, is contrary to the policy of the law, and not whether that con- 
tract be a wager or a time contract. The very fact that Congress pa^^sod 
an act makintr this money legal tender, wi» conclusive as to the policy oi 
the act of Coiigrcsa on that subject 

It had been aigned very ingeniooah and ably by connael for the plids- 
tifi^ that the act of Congress of 8d lurch, 1668, in fact sanctioned theaa 
contracts. The act referred to was not in existence at the time of this con- 
tract of the 25th of February, and therefore could liavc no effect as re- 
garded that contract; but that act, so far from giving encouragement to 
the parties wiio were spccuiatin^ iu gold, exprestsly prohibited all such 
cootracta, iinlew they were put m a certain form ; and he had no doubt 
that the object of Congreea was to restrict these specolations to the ex- 
tent they supposed they had the power at that time ; and, doubtless, had 
they believed they had the power, they would have altogether prohibited 
them, as they were by parliamentary statute in England. 

'With regard to these speculations in gold, call them by whatever 
nsme they might, it seemed to the conrt that there was no claaa of bosi- 
neee pmsned amon^ men entitled to so little encouragement at the 
bands of courts of justice as these speculations — time speculations in 
^(^Id ; and in stocks also, though they had nothing to do with stocks in 
this case. 

Messrs. Brskt and Bradlbt, counsel for plaintiff, remarked that they 
considered the instructions of his honor, in takint? the case from the jury, 
by practically confiscating, for the use of tlie defendants. Swekny ds 
HcvcK, the moneys placed in their hands by the plaiuliti, as profits on^ 
or seeorities for, the pnrchases of gold made by the defendantSi as the 
plaintiff's brokers, and for which porehases they charged and received 
oommiseions for their services. The coonsel also stated that, as this was 
the pioneer decision in America annulling such contracts, they meant to 
tako f^T^-^'ptions and c?^rry the case up on appeal, and tliey required the bilis 
of exception to be signed before the jury were discharged. 

To ^ese remarks the judge replied, that the counsel had correctly 
eensCnied his leoiarka and the prayers granted by him. 



Aw Ova Bave Iwr www L — J»ac W % who wan Motenead fiv the tsrai of dbc- 

teen years to the Massachusetts Stnto Prison for roLhinr r hank near Bo ;t n, T» a=( 
pardoned a short time ago for good bclmvlor. after sernog fifteen years and four 
morithfl of his 1' nz sentence, A few days ago Jack met Deaeott B — and asked 
hhn wh^re be coold find tlie prenidentof a certain bank, as he wished to sec him 

• right off." " In the presiHent's room " said Deacon E , " walk right up into the 

biuiK, and see him," " I don't koow about that," bald Jack, with a cuunlog, peculiar 
nnlsh twinkle of Us eye. " Toa know thsj did not fvtj wall like mjf nupteUan 
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THB BAKK BUBBLE OF THB MOHTBENTH OSNTURT. 

Thk Miisissirn Bunni.K : A Mkmoib or Joti^f Law Bt Acolths Tninw. AcTir n rr 

"TbK CONSULATX AMD TUB KlfPiaB." To WHICH AM ADPBO, COjPlOBS NOTM AKU A« 

AuraKHTio Acgouht or rmt Daeikm EzFSDmoii aid 99Vm9wrm ta* SoatMtt. 
TRAMBtATKD AND Edrbd bt Fbakk S. Fusk Ifsw-Tois: Jamh G. OlWOftr,Fll»> 
una, MO BtMDWAT, ISmq. m MS. 

CThaptsr L — Zaur'< btrtkf parentage and educaUm — J3i9 penomU 
ptaranee and quaUtiet—Sii earfy tarter in Lonim — Dml and it» con- 
§eqtuneu—Mis iravels and /inaneial studies on the Continent-^Dijfer' 
ence between money and wealth — Banks and Banking — Paper Monty — 
Infn not fytiilt'f of thf ^rr or. 9 attributed to him — His System of a gen- 
eral bank — Uis attempt and failure to establish a territorial bank in 
Scotland. 

JoBK Law wm bom in Edinburgh, in April, 1671. His mother, Jank 
Camfbbll, was descended from the famous dac«l house of Argjle. His 
father, William Law, ffllnwed the profession of a goldsmith, wlilcli, by 
its privileges, its respectability and its riches, was equivalent, at that time, 
to that of the bankers of the present day among comiuercial nations. 
WiLLUX Law acquired a considerable fortune, and bought in Scotland 
the two estatea of Randleston and of Lanriatoii. He died very young, 
and left hia didest son, John Law, scarcely fomteen years old. 

This son waa educated with great care, and manifested a singular apti- 
tude for every kind of study, lie hafitened to enjoy the independence 
of his fortune ; did not choose to embrace the profession of his father; 
and preferred to a sedentary aud laborious life, one of ploa&ure, travel, 
and the atndy of the Itheial edeQcea. He waa handaone, tall, well made, 
and ftill of dexterity and giaee ; he eiceiDed in all bodily exercisea, and 
especially in the tennis court, which was then very much in Togoe m 
Scotland. His mind not mnch less distinguished tlian liis person; 
he expressed liiniself with case iiiid force, and manifested an extraordi« 
nary aptness fur arithmetic and the exact sciences. 

At twenty yeaiaof m he left bia mother, and went from Bdtnborgh to 
IiQndon. He employed hia time » gaming in the aooiefy of women, and 
in studying the mysteries of credit and of commerce. Endowed with 
fin inqnisitn c spirit and an impetuons temper, he formed an extensive 
acquaintance, and plunged into great dissipation. Applying a scientific 
calculation to the plays of the gaming table, he made, without unfairness, 
conuderablc sums, but his expenses were still more considerable thau his 
galni, and he ended by eontiacting large debta. Conatiained by neces- 
sity, he wished to dispose of the estate of Lanriston, which had been left 
him by his father. Fortunately for him, Jamb Oahpbsll, who watched 
over him like a tender and prudent mother, came tO hia aidp paid hia 
debts, and saved him his estate of Laoriaton. 
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The real merits of Law, the charm of Us manners, and his fortune, 
had bronghi him into iBtioiaite asiociition with the principal nobility al 
liOndon. 

A yonncr Tnarried lady was the canse of a duel bptwo(?Ti him and a no- 
bleman, And he was no uafurtanate as to kill his adversary by running 
torn throngh the body. AAii|!;ned beforo the royal eommiationers, he 
'mwm condemned to death. He was pardoned; bat being thrown into 
prison at the demand of the family of bia antagonitl| he eflbcted hia 
escape and fled to the Continent. 

Law was then twenty-four years old. He travelled through various 
eoaotriea, Tbitcd France, still brilliant with the prosperity which sprung 
from the adiunSat»Uott of CoLnisr, and lepatred to Hdland to atndy 
there the aptrit of tboae prond, rich lepnblicana who had Joat aeqaired 
the inheritance of tiie Yenetiana and Portngneae, and coveted every sea 

"With their ve??cl^. 

Amsterdam was at that time the commercial metropolis of Europe. 
The interest on money there rarely exceeded two or three percent She 
bad a bank, celebrated and mysterious, whose credit had withstood the 
hrarion of Lome XHT,, whoae tieaanry aeemed Ineihanstible, and whoae 
ayatem waa an enigma even to thoae wno devoted tfaamaelTea to the atndy 
ef finance. 

LiAw, in order to invccti^ate more elosclr the mechanism of this hank, 
became a clerk of the Kniflish Resident, and in this manner added greatly 
to his knowledge of all subjcots connected with commerce and finance. 

Law letomed to Scotland about the year 1700, being then nearlr 
thirty yean old, and having acqniied vast information. He was stmck 
irHh the contimt which his own country presented to that which he had 
jnst visited. Instead of the extended commerce and the j^reat and active 
traffic which he observed in England and Holland, he found the country 
poor and paralyzed by inaction. 

' Scotland, mountainous and almost an island, had a sufficiently produo- 
tm aoU ; it waa Inhabited by an Intelligent and laboriona population, hnt 
Beaded capita! to d vdop its agriculture and eKtend Ita commerce and 
manufactures. The Scotch, like all mountaineers, were endowed with 
active faculties, which there was no opportunity to exercise at home, and 
they expatriated themselves to seek tueir fortunes in richer countries. 

Law attributed the languishing condition of Scotland to the deficiencv 
of eapitaL He waa vndonbtedly right ; but, confounding capital with 
eorrency, which ia aimply a means of exchange, he imagined that an 
Abundance of money was the eauH of the ricbea of StatM whoae proa^ 
perity money had only developed* 

He says to himself : 

** What is wanting to the proprietor to enable him to clear up his 
lands ; to the mannfiMturer to multiply bis looms ; to the merchant to / 
eit«nd hia opentionaf Advaneea, that la to any money, to pay for the 
first materials and the mannal labor. 

" With a few more millions we could pay the laborer who wishes to 
emigrate, we would retain him upon his native soil, and we would pro- 
cure all thr» material necessary to occupy his labor. Holland, with a 
^riie boii, Mbose low banks expose it constantly to the dangers of the 
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flood, is the riohert eoontiy in tho world. WkyI Beeame tlio over- 
flows -with money. 

" By what means can money be supplied t It is credit ; it is the e«- 
Ublisliment of baoks which give to paper the vake and efficiencjr of 
specie." 

Law thna inyolved bimself hj degreei io to error which the appeer- 
loce of an abnodaxki cuirency often occasions. He ihonglit ih&i the 
prosperity of a country depended apon the amount of money in circnU- 
tion, and that this amount might oe increased at pleasure. However, 
money is not food which will nourish a man, cloth which will clothe him, 
tools with which he can work ; money is the equivalent which, by the 
way of exchange, senres.toprocore all these thioffs ; bat the thii^ them*, 
selves most first exist. Cover a desert isle mth aU the gold of the 
Americas, or with all the notes of the Bank of Enf^a&d, ana we should 
sot at once fin l roads, canals, Inishandry, manufactures — in a word, busi- 
ness. If by any means iho amount of money in a countiy could be in- 
creased without a proportiuuate increase in the amount of everything 
else, the prices would only bo raised without increasing actual wealth, 
hecaose a greater quantity of cash wonld he put in the halanee with the 
same quantity of merchantable articles. 

Money, then, is not wealth ; it is the result of wealth, and increases 
gradually with wealth. In proportion n9, business activity increases and 
industry and commerce become moio developed, the products^ more nu- 
iiicrua:;, mubt bo exchanged more frequently and with greater rjipidity ; 
traffic most increase in the lame proportion as production. Then monejr, 
the mediom of exchange, must hecome more ahnndant, because it is 
always attracted where it is needed. Soon, to money, a alow and expensive 
means of exchange, must succeed billsi, a means easy, prompt, and, above 
all, economical. Banks will certainly be established; they are the result 
of an anterior prosperity, and serve effectively to increase it, but never 
orccede it, because the creation of products must precede the demand 
for their circulation, « 

If Law, deceived by the first appearances of an expanded correocj, 
attributed too great results to money alone, he was not mistaken as to 
the means of incrcastncf it by credit. lie had explained and developed, 
in a remarkable pampliict, the operation of banks better than it had ever 
bceu done before. 

There are, as every one knows, hankt ^ depoiit and haakt fif ditwmiL 
One deposits his cash in the first, and takes a certificate of depoaiti 
which lerves the purposes of cash in making paymentab The advanta|pe 

of these banks is, that they substitute for coin, paper which represents its 
value, and is at the same time more easily transported and counted. The 
utility of banks of discount is entirely different. A bank of this kind 
\ examines commercial bills, that is, promiies to pay, subscribed by one 
person in fiivor of another, and if it eoneiders them good, it gives for uem, 
in consideration of interest^ the value in notes which bear its own guar> 
anty and are current as moncjr. lliis is what is called discount. Its 
function is to change commercial bills and notes, whn h arc not cnrrciit 
as money, into its own notes, which arc current, and tlms ( dmI'Ic tin lu ta 
be changed for any thing else. In urdur to du thia v^illx aecunly, il must 
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]iavc fnT)(U whicii are respousible for mistakes which it is liable to make 
in accepuog worthless paper. Bebides, as the notes which it i&sues de- 
pend upon the public confidence for their circulation, it most always be 
tmdy to ooDTeit tiiem i&ta eoin at the wish of the holder, and it it for 
this purpoM that it holds ita epede reserve. Its fandi should always 
meet the losses which it may sustain, and its specie reserve should always 
suffice for the redemption of notes which the holders are disposed to pre- 
sent for specie. When confidence is establiBhed, holders of notes do not 
wLbh to exchange them iur specie, except wheu Liicy desire smaller sums, 
or for some purpoie where epecie slone can bo naea. 

Thus, the specie reserre need be only sufficient for the reqniremeiils of 
traffic* in fOkjwg sums smaller than the notes, or for meeting certain ape* 
cia! Tieces?ities. A bank of discount, then, effects an actnn! incrnasc of 
currency, or, in other words, increase'^ the facilities of exchange by me- 
tamorphosing commercial bills into bauk notes, circulating as readily as. , 
eoin itteIC 

One advantage of the establishment of hanhs, Law appreciated aa much 
as the increase of currency — that was the introduction of paper money. 

Law esteemed this of special importance. Paper, in fact, can be trans- 
ported to any distance without difficulty; it is easily counted ; it is not 
merchandise, like the precious metal", whose value changes accorilini:^ to 
the Quantity in the market. For ail these reasons Law thought it pre- 
fierable to gold and silver for the requirements of business. 

He was right in many respects, and notwithstanding his high estims- 
tioa of the Tirtnes of paper iBoney, he did not fall into an error which 
his commentators and enemies have attributed to him. 

This error, le^^s ( onimon now tlian formerly, consisted in the belief 
that, as a fixed value of specie is ideal, and is useful only to be exchanged 
for sopplying oar wants, paper money also, which was equally current, 
and eonld m exchanged for bread, meat and clothing, hisd an intrinaia 
vnlne as positive as that of gold or silver* Bat Law nnderstood per- 
fectly well tluit specie had an intrinsic value which pnpcr money could 
not iiave ; that coin melted down is still valuable an in^^ot, while paper 
Is worthiest when it ceases to be a note, and that this intrinsic value of 
the precious metals makes them the most certain and secure medium of 
exchange. He has ezplsined preciselv his opinion, on this sabject, in a 
pamphlet still in existence ; hnt he thonght that banks could unpart a 
real value to paper. In effect, the notes which a bank discounts art 
as^icrnmcnts of an anticipated product ; a bank, in accepting them and 
issuing its own notes in their place, guarantees the products. If it mis* 
calculatet^ its capital is responsible. It is au iusurauce tuud against its 
mistalcea. Paper money thus aeqnires, by means of bank% the actnal 
Talne of gold. It was upon these conditions, and these alone, that Law 
thonght paper money preferable to specie. 

By coroparinu the results of his observations In the different countries 
of Europe, his views were remarkably expanded, and he had conceived 
the vastest system of credit that had ever been imagined. Ue had ob> 
served that the capitals of some great countries had banks, as at London 
■nd Amsterdam, bat that the provinces in England and Holland did not 
participate in the advantages of this system m credit. 
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He thought that by establishing a general bank, which shouUl have its 
branches in second rate cities, the R'^lvantn^xcPi of y>apcr monoy would b© 
extended throughout an empire^ eveu lo the small towns and villages. 

If a iNOik ftt Uie capital, with a bradred milKoB francs 10 specie, conid 
Iswie two hundred miUioni in bilk, the general bank which be had 
planned eonld, he thonght, in a conntrj which had a thousand million 
francs in coin, issne two thonsand millions in bills, and thus triple the 
facilities of exchange. In this way, the bills being snfTicient for the 
principal circulation, all the coin of the country would be a specie re- 
ten^ except what was necessary for small change. This project waa 
well planned and yery pnctieabie. Only Law exaggerated the possibla 
a^nt of the nae of paper money, and had too much confidence in the 
ease with which it miglit be put in circulation in remote districts. 

Law would h.ive a bank of «nch importance a public institution, and 
the proviocial treasuries for its corresponding branches. These principles 
stated, ho deduced from them immense cooset^uences. In the first place, 
most governments leased the collection of their revenue to companies of 
man (Silled farmers of the rofenne, who reaped therafrom eonsidenbia 
profits, and inflicted outrageous vexations upon the tax payers. 

The collection of the revenue could be confided to the fTornT",! bn!ik» 
and the profits tli< rufroDi saved to the State. The payment of the public 
expenses could ai^u be made for the bank, through its correspondence 
with ita bvanchei* It would thus hsra tbe management of all the pablio 
money. The fiurmars of the rerenue, to whom waa leased the impost 
dnty^ elected an nsurions interest of tbe State when it needed any ad< 
vances. The new bank would discount the impost ns it discounted bills 
of exchange; it would be possible for it to do this at a still more moder- 
ate charge, as in augmenting tbe amount of specie it would itself have 
oontribnted to reduce the interest on money. It could also be entrusted 
with the care of the loans» and, in this particniar, aroid tbe extortions of 
die usnrers. This is not all ; the system of monopolies being ffeneraliy 
pra^'ticcd in Europe, and the greater part of the commerce with remote 
parts of the world being carried on by chartered con)pinios. to whom 
government gave, on certain conditions, exclusive privilege.s, this same 
general bauk could have the privileges of special lucrative couHuerce, and 
join to its snmerons attribvtas that of trade. Oombining thns the ptofita 
of a bank of discount with those of the administration of the public 
revenue and those of ita commerce as a privileged company, it would 
necop«ririly have an imir!<'n'*c capital, winch it would distribute in shares, 
atiionL( which would be divided its profits. In this manner it would offer 
its notes to those who desired a circulating medium, and its shares to 
tiMNO who sought a profitable investment 

Such is the ingemons and efficient system oonceiyed by Law, which 
united and placed on the same basis both public and private credit; 
which reduced the different methods of making payments, which, before 
then, were slow, laborinn^^ and complicated, into f^ne only; which fur- 
nished coin for the payment of small f^tnns, and bank notes for that of 
laige; which multiplied capital by suupliiying the curreucy ; which r^ 
dnoed thenceforth tne interest on money, and added to the introduction 
of an abundant and convenient currency the oeation of a means of in. 
vestment at once sura and profitable. , 
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Even cow, we except from this sTstem only tbe leasiDg: of the colleo- 
tion of the public rovennc^, which is no lonrjer permitted, and the mo- 
nopolies, which were required at that time, as companies with extrjiordi- 
haij powers were oecessary to penetrate unexplored and unfrei^uenteil 
p«U of the nwlcL 

FWl of these views, Law presented a plan adapted to tho wnts of Irit 
own country about the year 1700. Tbii plan wm to comlitiito a com- 
pany with power to collect the puhlic rpvcnne, to carry on somo W'^mH 
of commerce with exclusive priviJet^es, to direct manufactories, certain 
commercial enterpriser, the fisheries, dbc. 11 is plan, although rejected, 
attracted pobfie attention to him, and bronght him in contact with the 
pdncipal persona in SooUaiid. 

In 1700 it was proposed to ailablisli a tenitorial btnk. Law offered 
a well-di^c5ted plan for one, in a very curious pamphlet, entitled ** Con- 
nderations u]X)n Hard Mon^i/.^' A^i lc froTn tlio error which we have 
mentioned, and whicli was disposed to attribute tho pronperity of States 
exclnsiyelj to the abuudaocc of money, the means of increasing this 
abondflioe \ff baaka am dearly explained, and wHh an nndilitaiMttBg of 
the aobject very vnoommon at that tine. This new plan of Law waa no 
boCter received than the first II was rejected, from the i^ipvdkaniioa, it 
was oaid, of giving too moeh power to the ooiut. 



CnAPraa IL 

Law rexitmfs his Travels — His suceesi at the Gamino Tablg — Proposm 
his Mijeffm to vartntts Gnrernm^nfs — Slate of the French Finances — 
Measnrts of the Ri^-jent—J/etKiHinfj the Coin — Its Effect — Laxu offers 
kis FluHS — Objections raised to it — Establishment of Law's Private 
Sank-~ll§ finmrahk nctpfim hyth§ PmtpU--*li9 benejit to Tradd^ 
lU €a*lMMni iato ths Prcsnnm ■ ' A ft/ndMug Sueem, 

Thereupon, Latv If ft honr^ and recommenrod his travels, either to 
gain more knowledj^c, or to prcsnnt his fiystem acceptably to some of the 
prindpal States on the Coutincnt, ruined by the wars of Louis XIV., 
nod very ignorant in all matters conneeted with credit. Ue went to 
BnuMk^ and from Brossels to j^aris. He gave himself np to gamhif 
attiie latter eapital, and, thanks to his genias for ealeoialion, he won 
large jnims. Tie held the faro-baulc at the house of DncLos, a celebrated 
courtesan of thit period, and never commenced playing without a hun- 
dred thousaiui I'raDcs. 

He even had made some gold counters, worth eighteen louts, for greater 
ooBvanlenee in comrting. He oatablished rsbitioDt with seveial gentle- 
men of the conrt, and, above all, with the Dnlce of Orleans, who liked 
inventive minds, and was disposed to adopt hia views. It was at the 
time nf the war of the succession. Cfj amtt lart, overcome by tho burden 
of the tinances, was ready to resiiG^n the charge of thom. Law otfered his 
pUns, but no one was in a condition to comprehend them ; beside^ he 
» ma a Profeatant, and Louis XIV. would noit listen to him. Soon, even, 
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BuspiciQQS were excited coQcemii^ the strangeri who displaced the 
greaiert tiunurv, and woii luge twni ftom the eomtiers; and the intend* 
ent of the police, H. d'Abqwbov, sent an order to Law, requiring him 
to leave Paris within twenty-four horns. Law repaired to Italy, and 

continued to g^arao, whether nt Genoa or at Venice, and won immense 
Slim?, He then went to Turin, whore he lent money to tlie fiunous Vkjt- 
DOME, and succeeded in having himseit presented to Victor Am£D£K, to 
whom he proposed bis system of iinance. Amidsb replied that the 
system was not adapted to a eonntry in the midat of the Alps, and he 
dimiBsed him, advising him to take his plans to France or Germany. 
The emperor was then oconpied in establishing a bank. Law hastened 
to submit his views to him ; succeeded no better than with the other 
princes to whom he had presented them, and again returned to his own 
country. It was &aid that the sums which he had won at the gaining 
table amounted to two mittioot. He transferred these two millions to 
FVanoe, and prepared to return there himself. The death of Louis XIV., 
the accession to power of the Duke of Orleans, and the deplorable state 
of the French finances, made him hope that, at last, he should find a 
country disposed to adopt his measures. 

The old king had just expired, in 1715. The war of the succession 
was ended. During this minons war, DKUABaaT, who had succeeded 
Ghaiiillart, had hM reeonrse to all expedienta for raising money. He 
had frcqnentJy renewed the forms of the mortgages on the Treasury, in 
order to revive the confidence x)f the usurers. He had issucil govern- 
ment stocks, under every name and forn), in order to givo them a liule 
credit; hut these expedients were exhausted, and the rosal stocks were 
at a di&couut of from 70 to 80 per cent, JJbmarkst presented, on the 
SOth of September, a desperate report for the year, of which the follow-' 
ing is the substance : Expenses, 148 millions ; receipts anticipated, ex- 
cept 3 millions; 710 millions of royal stoeks^ payable daring the cur- 
rent year; whole districts depopulated, commerce ruined, troop sun- 
paid and ready to revolt. In this extremity, bankruptcy was proposed 
to the recent. . It was urged that a sovereign is not surety for the blun- 
ders of his predecessors, and that a severe example would render capital- 
ists less ready to lend themselTes to the' caprieea of a spendthrift ruler. 
The couriers, who hoped that the deliverance of the Treasury would 
permit a renewal of favors to them, insisted upon bankruptcy. The re- 
gent spurned so unworthy an expedient, and held himself bound by the 
engagements of the late king, lie also refused to give a forced credit to 
stocks already due, for that would be to create a paper money discredited 
in advanee. 

He first set himself about paying the troops, and the arrearages due 
on some annuities. In order to procure the means, he ordered the reve- 
nue of the year to be paid into the Treasury, although previously mort- 

faged. This was certainly a partial bankruptcy ; but it was inevitable, 
le ordered the reduction of many annuities, and of almost all thoso 
which were at an exorbitant interest; he ordered that the stocks already 
due should be revised and redttced,and then be converted into 250 millions 
of notes, in one form called national notes, successively redeemable, and 
bearing an interest of four per cent. ; he established a court for the purpose ^ 
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of prosecnting and fining the brakttt who had made dltrepnteUe ft^ 

taoes by their traffic in these securities. At that time, goremroents used 
to t'ilce "^uch high-handed measures; pressed by imperative nce'^nity, 
tbey would yield to the bard conditions which the usurers imposed np m 
them ; but the time of distress once passed, they took back, by force, that 
which the mmer had wrung from them by extortion. 

We see that the tegeiit, without eonaenting to a general and ahtolnte 
baakmptey, had recourse to partial QOD-paymenta» dependitig ttpon the 
importance and character of the debts. • 

As it was impossible to fulfil all the oblicfatinns contracted in the laat. 
rei^D, he endeavored to make the necessary distinctious between them 
msjQst as possible ; and reducing some, and postponing others, he failed 
to meet only the engagements which were impracticaDle. Among the 
meanms which he adopted, there was one, however, as dishonest as it 
was impolitic ; this was chancing the value of the coin. The practice of 
. reaortinrr to this measure, which pre?ailed at that period* ie the ooiy 
excuse for the recent 

Oovernoients, for several ceoturies, forgetting that the value of buiUoo 
did not depend npon their deerees,bnt npon commerce, recoined money» 
nised it to a fletitioos nominal valae^ and poured it into cirenktion at a • 
price very much greater than its actual value. But these expedients 
sen ed only to create a financial derangement, without any real advantage 
to the government. 

The overvalued deoominatioQ of coins added nothing to their real 
worth ; the price of every thing rose in proportion, and the same amount 
of gold and silver was always necessary to parehase the same articles. 
No one suffered by the wrong except such creditors as were compelled by 
previous contracts to receive specie at its nominal value. The govern- 
ment realize-] scarcely any benefit froni the fraud, because counterfeiters 
recoined money themselves, and thus made the profit which the reduc- 
tion ID the weight of coiu ofiered them. It was this crime, which was 
called uttering debased coin, and was punished by the severest penaltiea 
in vain. The regent commanded that the thousand millions then in civ- 
enlstion in France should be converted into twelve hundred paillions. 
The government ooght thus to have ri^n1t7:p«l a profit of two hundred 
millions, as it issued twelve for every ten required. But only a small 
part of the thousand millions found its way to the mint ; the Dutch and 
the coDDterfeitcrs msde most of the illegitimate profit. 

Bot» notAithstandittg these measures, the difficulties were only post- 
poned. The annual interest on the debt, reduced and readjusted, still 
amoanted to eighty millions — that is to say, to about one half the rev- 
enue. The royal stocks, converted into two hundred and fifty millions ' 
of national scrip, continued to be at a discount of from seventy to eighty 
per cent. Public and private credit were aunihilatcd. 

The regent, who wished to test the presbysynodie system of the 
Abbo St. 1 PxxBBB, and divide the administration of government among - 
several councils, had placed the DuKB or Noaullks at the head of the 
council of firiririce. Tlie T^nlco proposed some very wife but very slow 
plans of ecufiomy. The exigencies of the situation demanded m<^an«5 for 
4 a more speedy extrication from the immcuiato difficulties. It was at, thia 
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moment that Law presented hh system. Law by no means despaired 
of France, the most fertile and most thickly populated country in Europe, 
AS well as the most industrious. Although in a desperate situation for 
tiie moment, this bemtifbi kiogdom tUH bad thfoe times the reveooe of 
England. In order to revive indnstrj, and relieve tiie oppreanons under 
whicli it wn5 readv to snccnmb, it was only ncccssarv, necording to Law, 
to re-establish confidence and a aouod currency by means of a good sya- 
tem of credit 

The genius afld enterprising spirit of the people rendered them pecit- 
.liariy it to adopt a new and grand theory. Repulsed by the late Jdng» 

Law flattered iiimself that he should be well received by the regent 
The Duke of Orloan*^ wfi«? jriftrd with a keen, bold spirit ; a foe to 
prejudices through wliich be had sutiereJ oppression in his youth, ^e 
had devoted himself to the study of the natural sciences, of chemistry 
and of flileheny, to aneh an extent even aa to be aecnaed of eompli<'ity 
with poisoners^ He had studied, above all, the prinetples of government. 
He knew Law — appreciated his genius, was pleased with bis person, and 
admired his tbeonea. A system, the principles of whiel} were c<,nfid in 
part, and which could do no harm except by a misapplication of those 
» principles, was certain to catcii the adventurous spirit of the prince, and 
it had eempletely aednoed him« The incfoaaingiadeMndence of thonghti 
liw taste for novdly, the license of manners, results of a too andden 
emancipation from a too rigid constraint, signally favored the eiperi' 
ment which was to change, for a moment, the face of Franco. 

Law did not propose any liAli-way measures. IJo ofiered his project 
entire — that is to say, a bank which should discount, should collect the 
national revennea^ ihontd eairv on eommereial monopoUesi and afford, at 
the same time, a plentiful circulation of pap6r money and a meana of 
profitable invcstmpnt. The eouncil of finance, composed of pagHf^imis 
but timid men, did not comprehend the project of Law, or were fright- 
ened by it, and decided to reject it Law then reduced the extent of 
hla phna. He proposed simply a bank of discount, and even oflfered to 
aafeamiah it at his own expense. He presented several memoriab on the 
anhjeet^ vrhiob contain HtUe to instruot us to-day, yet they are models of 
reasoning. lie maintained that a bank wotild incren<:e the nirrenrv by 
the issue of its notes, would render the rernittaiu^c a 1'i am one province to 
another more convenient, would re-establish coDtiUcnce by the creation 
of money of a fixed value — hank money ; wonld permit foreigners to 
make their contracts in France with the taaia of fixed and certain value, 
and wonld contribute by all these means to the raatoration of public and 
private credit Law wished to make this experiment at his own risk' 
' and peril, and offered his property as a gaaranty against any loss which 
mmht result 

A member of the Pariiament of Paria, disensaing Law's project, raised 
aome objeetions to it, which it is intersating to recall, as illustrating the 
history of the sti^nating influence of routine. Among other inconve- 
niences, he insisted that a bank could not redeem its notes if ev^ry body 
should wish to realize them at the same timc;«its treasury would tempt 
the rapacity of government; and, last of all, that its bills would incur a 
danger whieh attacbea to paper, viz., that of being more eaaily lost, stolen * 
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or barned thao tpecie. Thi« shows what sort of fioauciers Law bad tOi 
do witik Hi aoawMsd tfiaa* objactioDt, and tooeatdtd Ui wv nw B mg 
tlie r^|enL Hk dUq of a baak of diaMaat waa adopted, wd be waa 
Mthonted to establish one at his own expense. The charter waa issued 

by an edict of the second of May, 17 10. The capital was fixed at six 
millions of francs, and was divided into twelve hundred shares of five 
tboosaod francs each. It was authorized to discouBi bills of exchaoge, 
to keep aeooflnta with mercbaots, by meaoa of what waa then callea » 
''bulk deariog," and to isano notea payable to beaierin eoin (eo aeid tho 
edict) of the weigkt and denomination 9f Ukai daiff. Thanks to this last 
e|fiia%the variations in the value of money were no more to be feared by 
those who should stipulate for bank money, since they were certain thus 
to coDtxact according to the rates of coin on the 2d day of May, 1716, 
Besides this guaranty offered to foreigners, there was another assured 
them ; the notea of the bank aad the amoaate on depoeil wefe eie mpt ed 
from the nght of oonfiscatioo. The offices were o(^ and the hoaee of 
Law. Tbo Doha of Oileaw aoeepted the tiUo of piMtm of tha nawi 
institution. 

Evlt}- thing at this time made the necessity of a bank of discount ap- 
parcLt, whether it was the high rates for money or the aocertaiotj in the 
vafaie of eoin. Thna the eetabliabment of Law ooold aot Ml to aaioeed, 
Hie goveromeat waa the fint to ladbe oee of tbo aolea ; ii xaeeifed aad ' 

disbursed them. The holders of the bills having foaad the greatest 
£aciUty in realizinfj; them at the bank, acquired confidence and diflfused it. 
People began to be proud of this paper, so readily converted into specie, 
and were glad to make use of it, on account of the promptness of pay- 
raenta which it introduced. It had, moreorer, an advantage very muoh 
Mt» that waaitaiedemption in eoinof aftied ?ahie. Tho ooaalaat fan- ' 
atioB ia the price of coin rendered it uncertain upoA what basis a con- 
tract was made. By stipulating for bank notes, it was certain that the 
contract was payable in coin of the weight and denomination of the second 
May, 1716. This was a powerful reason for everybody to contract with 
that stipulation, and even to deposit their specie at the bank to obtain 
the notea. Foreigners, who haa not dared to trade any more with Paria, 
OB aeeonnt of the nncertatntT of valaeiy lilao eontraeted for baak noteiy 
and resnmed the current of their boaineaa with France. 

The circulation thus, by degrees, became established. The moderate 
charge for discount also had a most beneficial influence. Usury dimin- 
ished ; credit revired. On the whole, at the end of one year, all the re- 
anits predicted by Law were, for the most part, accompliahed. 
•illieeo fcrtoaate beghnnoga aeenied Ibr him tiie fliTor of the publie aad 
fbe entire confidence of the regent. Soon thie prince gave himaelf np 
entirely to the Scotch financier, and wiahed to procoro bun the means A 
patting all his plans in execution. 

The first thing to do was to extend the connections of the bank and 
introduce its notes into the provinces, in order to change it from a special 
to a ^eaaial bank. T6 aeoompliah thia, it waa aeeeeeaty that the notea 
sent into the prorhioea ahoald tbere be converted into specie, or should 
be found of snfficient use to be retained there. It was this which waa 
eiicled bj the a#it of 10^ Apnlf 1717, giren one year after the eatab- 
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HsTiraeDt of the batik. By virtue of this edict, the notes could be given 
in payment of duties, and tlio farmers of the revenue and their subordi* 
BStes, the receivers, drc, in a word, all the officers of the goFertunent 
trawory, were ordered to j^ve receipfs for their vtlne in specie wheneTor 
they were presented. This was the beet method of aiding the general 
bank, since the notes sent into the provinces conld bo used there for t!i(? 
payment of taxes, or wotiM hr* nt nnce converted into specie. From this 
moment the bank noUs were employed for all remittances from Paris to 
the provinces, and from the provinces to Paris. 

It be<iame nteleM to tnnsport specie, for all of that which need to 
efirenkte from town to town was deposited either at the bank or the pub* 
lie treasnries, and exchanged for bank notea, which were transmitted in 
their place. Tn this manner the general ro«orved fund of the bank was 
likely to be increased by r11 the specie which its notes would displace, 
and Law saw himself on the point of realizing hie project ot a va^t bank- 
ing establishment, having for a reserved imid all the specie of the eona- 
try. The eipenies of transportatioa were Mved, eiro/itatioii waa acceler^ 
ated, and Law had devised a very simple means of rendering it more 
safe ; it was to have the notes endorsed by tliosc who sent them, the 
endorsement not to operate at ail as a guaranty. Thi- precaution pre- 
vented loss or theft, for the finder, or thief, could nut use them. They 
immediately began to circulate throughout France in con.sidcrable sums. 
They were retamed to the treasnriea at Paris, covered with eodorsements, 
and were immediately destroyed to be replaced by others. 

The success of this bank was soon astonishing. With a capital of only 
six millions, it would i<**up fifty or sixty millions of notes, without confi- 
dence in it being m the fciighiest degree shaken. On the rontraiy, the 
demand for the notes increased every day, and the deposits of ^old and 
silver increased perceptibly. If Law had devoted himself entirei^ to this 
lostitntion, he would be considered one of the benefactors of onr coon* 
try, and as the originator of a magnificent system of credit; bnt his 
impetuous nature, joined to tliat of the people amorn: whom he operatedi 
hroaght aboat in a short time a gigantic and disastroas imitation. 



Gbaptib UL 

Law 9 Syittem of Finance — His tSckeiM of a Commercial Company-^ 
The Mimnij^ Company — Jeahutly of^ and OpponHon to^ Lam — 
Hb u nufaimd ^ ihi A^t^Tka Bro*hfr» Paru^Tk$ Jnti- 

Systcmi^Law iniiiates a Speculation in i>{t>ck« — Companiet tf th4 

Mast avd West Indies united — Shares rise rapidly- — lie Rw Q^.ir- 
cnrnpoix- — Stockbroken — Run on the Mank — Law triumph* over every 
Uiiny, 

Law waa always schemlDg to concentrate into one establishment the 
bank, t])e administration of the public revenues, and the commercial 
monopolies. He resolved, in order to attain this end, to organize, sepa- 
rately! ^ commercial compaoyi to which he would add, one after an- 
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other, different privileges in proportion to success, and ^hich he would 
then incorporate with the general bank. ConstructiinT tlms S( parately 
each of the pieces of this ?ast machinei be proposed uitimatclj to unite 
tli«iD, ud fonn the grand whok^ the objeefc of bis dresna and bia ardoit 
ambitioo. 

An immense territory, discovered by a Frenchman, in the New World, 
presented it-iclf for the speculnti-^ n^ of Law. The Spanish had cfttabri?<hcd 
themselves a lonp^ time before around the Gulf of Mexico, the English 
along the shores of Carolina and Virginia, the French in Canada. But, 
while the southern borders of America were thus oocopied by EuropeanSi 
the iirterier of thia beanfciftil ooontry was unexplored and left to ita 
Indian population. The Chevalier dk Las alls, the famous traveller of 
the time, having penetrated into America by Upper Canada, descended 
the river Illinois, arrived suddenly at a great river, half a league wide, 
and, nbandoning himself to the current, was borne to the midst of the 
Gulf of Mexico. Tuis river, which he had descended, was the Mississippi. 
The Cberalier M Laballs took poueaaic^ of the conntty he had paaaed 
throngh for the Idngf of France, and gave it the beautiful name of Loniai- 
ana. A colony was immediately sent there. A bold trader, named 
Crosat, obtained the privi!eq:e of trading there, and attempted 1o found 
an eyt-'iblishment, which failed of success on account of the jealousy of 
the ni:igbbor8, the negligence of the colonists, and the want ot discipline 
among the troops^ He then demanded permiaaion to resign this privi* 
lege, vbieb had beeome a bnrden. Law eoneeired the idea of becoming 
his successor. Tbtfe waa mnch aaid of the magnificence and of the fer* 
tilitj of this new country, of the abundance of its products, of the rich- 
ness of its mines, which were reported to be much more extensive than 
tho«e of Mexico or Peru. Law, taking advantage of this current of 
opinion, projected a company which should uuite the commerce of 
Looiaiana with the fnr trade of Oanada. The regent granted all he 
aeked, ,by an edict given in Angos^ fifteen montha after the 

first establishment of the bank. 

The new company received the title of the West Tndian Company. 
It was to have the sovereignty of all Louisiana, on the condition only of 
liege homage to the king of France, and of a crown of gold of thirty 
narca at tbe commencement of every new teign. It was to exercise 
all the rigfata of aoreteignty, aneh as levying troops, equipping vessels of 
war, constructing forts, eatabliBliing courta, working mines, &c. The 
kincT rclinqulslied to it the vessels, forts and munitions of war which be- 
loTii^cd to the Crosat Company, and conceded, furthermore, the exrln^ive 
right of the fur trade of Canada, The arms of this sovereign coinjimy 
represented the effigy of an old river-god leaning upon a burn of 
plenty. 

The capital fumiahedby the sto l^li iders was one hundred millions franea^ 
It was divided into two hundred thousand shares of five hundred francs 
each. These «.harc5 were issned in the form of a note to the holder, and 
were transferable by a simple endorsement. To all these arrangements, 
Law added another very important one, with the double design of in- 
aaring a market for the abarea and of raiaing the national credit. We 
bnre aeen that the xoyal atoeka of all kinda had been coa?«ied into two 
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hundred and fifty millions of Stato notes, ulnch were at a disconnt of 
seventy or eighty per CLiit.. riii<l lliaL it was minossil 1e to pay them from 
the Treasury. Law cau&ed to be inserted in the edict a clause by wkicli 
tl» ibaMfaoldm «atb<ni»d to pay one-ooMrter in moMj md 
three-quarters in State notes. Twenty*fiTe millions of specio being 
Bofficicnt for the first works of the c»mptny, serenty-fiTc miHions of 
State notes thus found an advantageous outlet, which conM not fail to 
relieve immediately the one hundred and seventy-five mill ions which re- 
mained in the market. The treasurer would continue to pay the four 
psr cent interest nUowitd on Stitn notes^ wbloh made thne millions pay 
nbto annnally by the 8t«te to tlin oompany. The &it yetr*«eae 
three millions were to be devoted to meeting the expensee of the 
first establishments of the company; the followin^f years they were 
to be divided nmonp; the sliareholdor? vtith the profits of the com- 
merce. This combinaliou had the K>ilowiDg effect: The government 
abandoned to one part of its creditors the sovereiraty and com- 
meiee of Lonisiena and €kqfda» on tlie condition tnat tliey tkonld 
adf ance twenly-Afe milfiona in cnh towatda the eatablishnient of tlie 
new colony. 

The shares of the W^'stern Company did not, at first, produce much 
excitement, except among tho^e capitalists wlio held State notes. The 
pubixc, generally, remained indilicrent, uotwithstanding the marveUoua 
things which were lelated of the territory whiok bad besn ceded to the 
coBBpany* The shares were sold bslow par, which was perfeoUy natnial, 
as they had been paid for by twenty-five millions of money ana scven^- 
five millions of note;, which were worth, at most, twenty-five millions — 
the whole capital tin n represented only tifty millions in fact, and of 
course the shares were below par^ — not unlike a good deal of our present 
bank capital, which is credit and credit only. However, they had con- 
tributed to raiae the credit of national aeonrities. The bank boncht a 
oerlaiu number of theai« and invested its capital of sis millions in.duwea 
of the Western Company. 

Law promptly commenced the initiatory ««tcp8 for the cstnM'rshmcnt 
projected in America. Vessels were armed, troops were embarked, pros- 
titutes and vagabonds were collected, in order to aend them to those soU- 
tndee which it was attempted to people. Orante of land were made» and 
Law rallied, even from the interior of Germany, temefs who went to Bfsst 
to embark. 

Law chained flnily iiport the esteem of the rec^ent, a prince passionately 
fond of everything mgcnious and brilliant, and redoiscd by immediate 
distress to sustain himself by a mere chimera. 

The council of finance witnessed the increashig inflnence of Law with 
jealousy, and the Dnke of NoaiUesy President of the conncil, who bad 
alwsjs advocated economy by opposing the hanrdous experiment of a sys- 
tem of credit, trave in his resignation. He was succeeded by M. d*Argew-' 
SON, former Chief of Police — a bold, adroit man, devoted to the regent, 
but unskilled in financial matters. Law encountered still another op- 
position, no less than iLul of iLe i arliament. This body had thought that, 
with an aetaal nsinority, they yet had n fiKvoimble opnoitnnity to lecover • 
the unportanoe which they had lost nnder Lovn Xi Y. It hairassed tkn 
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regent bj anroyance of erefr (description, anr^ testified, above th* 
liveliest hostiiiiy to the Scotch financier. The hatred of novelties, riRtu- 
nl to an antiquated body, was not the only cause of this hostility. Law 
had said, openly, that, by bis credit system, be would render the cocut in- 
dependent of fArlitmentB, by relieving tbein from the necessity of eztm- 
eraiii«ry taxea. He Iiad even edded that he would furnish the regent 
with nieans of repaying tbc expenses of the courts. To the views of 
strict prudence, then, were joined some entirely personnl motives of hos- 
tility to Law, and they determined to folcninate a decree against hia 
growing system. 

PviuuBebt £d not Imow bow to eomraenee proeeedings againtt the 
Westera Company. There 'were no good reasons against the eatablbh- 
ment of a commercial company. It decided to strike at the bank, a^ainat 

which, however, there wa« mn^-h loss to say, at least in the condition in 
which it then was. Established in May, 1716, there was a year and a 
half that it had rendered real service to the credit of the state ; having 
become e genetal bank in April, 1717, it bad during five montht eifoa> 
lilted Ua Bolee tbronghonl Prance. It waa the decree which ordered the 
receipt of benk notes in payment of taxes, and which enjoined all the 
treasnrcrs to pay specie for tnem rxt the wish of the holders, which Par- 
liament resolved to annul, liy an act of the 18th of Aun;u8t, 1717, it 
repealed tbc enacting part of the decree, and forbade the receiving officera 
of the government to receive the notes of Law's bank. 

Tbe rcffent, who bed many deroenda to make of Parliamenti whether 
on the subject of the Intimate princes or tli it of finances, resolved to 
summon them to the royal presence. The infant king was brought from 
Vinccnncs to Paris, and Parliament, obliged to come on foot to the 
Louvre, yielded everything which the will of the regent inipused upon 
them. The act against the bank was annulled ; it was decided, besides, 
that ill fbtare Paruament'i remonatmees againatthe royal deereea moat 
be made within eight days, after which delay the decree ihonld be en* 
' rolled and registered. Parliament submitted, and Law waa at liberty to 
continne bis operations. During: the latter part of the year 1717 and 
the beginning of 1718, everything remained in statu quo. The bank 
continued to render undisputed services to public and private credit, and 
aa to the Weatem Company, it waa making progreaa in eatablishing itself. 
Ibe abarea of the company rose ilowlj, ana were atill below par; bat it 
waa efident that Law, now in high &7or, would soon make himself abio- 
Inte master of the finances. M. d'Aroejtson, in his turn, had become 
jealous of the rK)werful Scotchman, and he meditated an attack upon the 
Western Company. At this time there were three brothers engaged in 
commerce named Paris, well known for their va^t fortune, their successful 
■pecolationa, and their intimate connection with Yoltaibx. They were 
frDm Grenoble, abrewd, active and universally esteemed. M. d^Aroensoit 
established a secret alliance with them, and they formed what is called 
tbe anti-system. The collection of one part of the public revenue was 
stiii leased, consisting of the tax on salt, on the registration of laws, on 
expenditures, dcc.,<&c. ; and it was these difiercnt collections united which 
bad been granted to an aatodation of financiers, with the title of Fanmt 
GtmfoL M. D'AsoKnoM pat them op at aaotioii anew, a^d had them de- 
4 
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olared to the Pabib Brotbbrs, under the nanse of d'ATMABD Lakbxrt, for 
the anvnal mm of forty -eight milHoDS five handred thousand francs. The 
capital stoclc of this enterprise of collecting the revenues was fixed at one 
hundred millions, like that of the Western Company, and divided into 
shares of the same form and value. There was promise of large divi'lotulsi 
on these bhares, for the profits of tlie collections were estimated at ilur- 
teeu or fourteen millions, which would make twelve or fifteen per cent, on 
the capital pud in ; besides, this dividend was insuredi because it was 
founded, not upon the contingent successes of commerce, but upon the cer- 
tain collection of the national revenues. In reality tliesc shares were more 
dear, for instea-1 of heinpf payable in state notes, which were at seventy- 
five per cent, discount, they were payable in good securities ; but their 
income was so great and so certain that they were sure to have the advan- 
tage over the Western sharea. They obtained it, in fact, and soon thei" 
were in great demand in the marketi under the name of stock in the oftft^ 

The popularity of the bank continued con.stantly to increase, iievcr- 
thelc?^s ; the shares of the Western Company did not rise much, but re- 
mained much below par, while the shares of the anti-system were very 
much sought. Law was not discouraged, and counted upou Lao achieve- 
ment of his plati to triumph over the brothers Paris. At first he 
changed the bank from a private to a public establishment^ as he had 
always intended to do. The 4lh of December, 1718, two years and a 
half after its creation, it was declared to be the I'loyal Banlc Law was 
appointed director of it ; the oriijiiial capital was repaid to the share- 
holders in specie. In January, February, March and April, the increasing 
demand for notes caused an increase of the issue to one hundred and ten 
millions. They were diffused throughout France, and, to make the use 
of them still more universal, the transportation of coin between towns 
where tliero were offices of iho bank was forbi(Men. The remittances 
betwecH these towns must be made in bank notes. This forced measure 
would have been dangerous if confidence had not been absolute. It 
was attributable to the impatience for success which characterized the 
disposition of Law. 

Law revolved in his mind many other ]»r . jruts relating to his 'Western 
Company. lie spoke, at first, mysteriously, of the benefits which he 
was preparing for it. Apsociating w ith a large nnmber of noblemen, 
whom his wit, his fortune, and the hope of considerable ga^ns, attracted 
around hiui, he urged liiem strongly to obtain for themselves some 
shares, which, he asserted, would soon rise rapidly in the market He 
was himself soon obliged to buy some above par. The par value being 
five hundred francs, two hundred of them represented at par a ?nm of 
one hundred thousand francs. The price for the day being three Inm- 
dred francs, sixty thousand francs was sufficient to buy two hundred 
shares, lie contracted to pay one hundred thousand francs for two hun- 
dred shares at a fixed future time ; this was to anticipate that they would 

fiin at least two hundred franca each, and that a nrofit of forty thousand 
ancs could be realized on the whole. He agreed, in order to make tliis 
sort of wnger more certain, to pay the diff*erence of forty thousand francs 
in advance, and to lose the difference if he did not realize a profit from 
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tbe propn?t»d transtcr. Tijis svas the lirst instance of a sale at an antici- 
pated advaucc. This kind of trade consisted in giving earnest money, 
called a preiDiain, which the purchaser lost if ho railed to take the pro- 
perty. He who made the bargain had the liberty of rescinding it if he 
would lose more by adhering to it than by abandoning iU No advan- 
tsjxe wotilfl acf nie to Law for the possible sacrifice of forty tbnnsand francs, 
uiili::i> at the designated time the shares had not been worth as much as 
&ixty thousand francs, or three hundred francs each ; for their being 
obliged to paj one hondred' tiionaaiid Awmi for what was worth onlj 
fifty thousand, for inafance, he wonld sofier tess to lose his forty thoasand 
fianca than to Iceep his engagement. But^ evidently, if Law did wish by 
thi?? mctho-I to Iin)it thn possible los?!, ho hoped nevertheless not to make 
any loss at all; anri, on the coiitrarv, he believed firmly that the two hun- 
dred shares would be worth at leiist the hundred thousand francs, or five 
hundred francs each, at the time fixed for the expiration of the contract 
Thb large premium attracted general attention, and people were eager to 
purchase the Western shares, lliey rose sensibly during the month of 
April, 1719, and went nearly to par. Law disclosed his projects; the 
regent kept his promise, and authorized liini to unite the great commer- ' 
cial companies of the East and West lti<lies. 

The two companies of thu Kasi Indies and of China, chartered in 
1664 and 171$, had conducted their aflairs very badly ; they had ceased 
to carry on any commerce, and had underlet their privileges at a charge 
which was very burdensome to the trade. The merchants who had 
bought it of them did not dare to make use of their privilccrcf, for fear 
that their vessels should be seized by tj»e creditors of the company. The 
navigation to the East was entirely abandoned, and the necessity of re*'^ 
riving it had become urgent. By a decree of May, 1710, Lxw^^nuicd 
to be accorded to the li^t India Company the exclusive ridiifrftradinff 
m all the seas beyond the Cape of Good Ilope. From tms time it had 
the sole right of trafiic with the islands of Madagascar, Bourbon and 
France, the coast of Sofiola in Africa, the Red Sea, Persia, Mongolia, 
Siam, China and Japan. 

The comiiifcrce of Senegal, an acquisition of the company, which still 
carried it on, was added to the others, so that the company had the right 
of French trade in America, Africa and Asia. Its title, like itsfonctions, 
was enlarged ; it was no longer called the West Indian Company, but the 
Indian Company. Its rci^nlations remained the «ame as before. It was. 
aiith"n?:f*d to issue another lot of sLani s, in order to raise the necessary 
fund? either to pay the debts of the companies which it succeeded, or 
for org^itiizing lUe proper establishments. Fifty thousand of these shares 
were issued at a pisr of five hundred firanes, which made a nominal capi> 
tal of twenty-fire miHi'>iis. Bat the company demanded five hundred 
and fifty francs in ca^li for tliem, or a total of twenty-seven millions two 
hundred and fifty thousand franc?, inasmuch a«; it esteemed its privilef]^es 
as very great and its popularity certain. It reijuired fifty francs to be 
paid in advance, and the remaining five hundred in twenty eoual monthly 
payments. Va. case the payments should not be fully made, the fifty 
mmcs paid in advance were forfeited b} the subscriber. It was nothing 
but a baigain made at a premium with the public 
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The prompt, realization of the promises of Law, the importance and 
eitABi of tbe list privileges grapied to the eompany, the ilidUtiM m« 
corded to the sabicriben — eTOry tiling induced a anbacription to the new 
iharea» The movement became animated. One coald, Dy the favorable 

terms offered, by pavinp;; out five hnndrod and fifty fraric^, oMsin elovirn 
shares instead of one, and thus, with a little money, ppeculatc to a con- 
siderable amount To this method of attracting speculators, Law added 
another. He procured a decision that no one should snbaOTibe for the 
new sherie without eihibiting four times as many okl onea. It was 
aeoessaiyt therefore, to hasten to obtain thenif in order to fulfil the requi» 
site condition. In a short time they were carried np to par, and far 
above that. From three hundred francs, at which they were at llie start, 
thev rosf» to five hnndred, five hundred and fiftv, six hnndrod> and seven 
hundred and iiiiy fiaucs — that iti, they gaiued one liuudred and filLy per 
eent These seeond shares were called the dtm^hUn, to distingtusb 
them from the first 

Law, still entirely absorbed by the desire of Ti^qoishing the anti-sya* 
tern, thought only of adding now privileges to those which the Indian 
Company already enjoyed. Tiicre were great profits to be made by the 
re-coining of the specie. The reader will remember, that the regent 
had ofdered the re*eoining of a bUUon of specie, and the re-issoe of it 
for twelve hundred millions; there wonld he, therefore, a sain of two 
hundred millions. A small part of the coin bad yet been Drought iOf 
and almost all the profit still remained to be made, except that which was 
absorbed by the counterfeiters. By a new drcrcc^ of tho 25th of August, 
1719, Law caused to be granted to the Indian Company the coining and 
management of the specie. The company paid nfty millions for this 
new privilege. The good-natured ^d ptomgal regent needed this asm 
for tiie eipe&ses of the government and of the court To enable thit 
company to pay for this, it was authorized to create fifty thousand more 
new shares, at five hundred franrs each, which would have produced only 
twenty-five millions. Nevertheless, depending upon the ( nihusiasm of 
the public^ they were issued, not for nve hundred and iitty francs, liko 
the last, hut for one thousand francs, in order to make up the sum due 
the government The second issue of shares was called the danghters; 
the third was nieknaroed the grand-daughteia. 

The same precautions were taken to insure their succos«^. The pay- 
ments were to be made during twenty months. To procure one of the 
new shares it was necessary to havcwlive of the old, and notice was given 
that the subscription books would be kept open* only twenty days, and 
that after that time all the shares not aubeeribed for would belong to the 
company. These artifices, entirely novel then, produced the greatest ex- 
citement. People crowded the oflRccs of the company to subscribe for 
the shares at one thousand francs, OtIc circiimstnnce contributed very 
much to excite this eagerness. The coin]):iiiv iuiiionnced that it would 
pay semi-animal dividends of six per ceut, uiakmg au annual income of 
twelve per cent It was possible to fulfil this promise, although it was a 
very bold one. There were two hundred thousand shares of the first 
issue, fifty thousand of the second, and fifty thousand of the third, mak- 
ing a total of three hundred thousand. At fiive hundred francs each| 
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iter fonned ftsomuial cipital of ooe hcndrcd and fiflf mOUoni. It rt- 
^ired eiffbteeD millions to make a dividend of twelve per cent per 
annam. Now, the tliree millions to be paid the company annually by the 
government ou the seventy Hvc millions of state notes, the probable profit 
on the coinage, and the prutits from commercei might eaailj produce 
e^hteea milliMit m yen. 

The no&tli of August approaehed. The abarea row far above one 
tiiooaand francs. Those who had bought tliis price already obtained 
» a considerable advnnce ; bnt those who had purchased at five hundred 

and three hundred tVanc3, which was the case with the first purchaRcrs, • 
gaioed one and two hundred per cent The creditors of the govern- 
meot, who had bought the first shares only to make use of their state 
notes, and who were reioieed not only to reoo?er the whole Taloe of 
fwup e ity which thev had coniidercd lost, but to see it donbled, hastened 
to sell and realize their unexpected profit The speculators, more wary, 
held on to their shares, bought instead of sold, and thooght in tius 
way to lav the foundation of large fortunes. 

There was, between the Su Denis aud St Martin, a street named 
QDlscampoix, whieh hid alwaya been inhabited by banken and broken. 
IRieie was not then nt Paris, as at London and Amsterdam, an exchange, 
where business men assembled to trade in merohandiae or public stocks. 
People used to j^o to the bankers in the rue Qmneampoix to negotifito 
bills and speculate in the ditierent stocks issued by the Treasury. Since 
the ruinous wars of Louis XI V\ had obliged trade to be carried on by 
credit, there had arisen in Paris a class of traders in notes accepted by 
the debtor, open whose obligations they specnkted* Needy deblon 
produce usurers in the same way that napnnctaal goremments produce 
stock-jobbers. All doubtful securities seem most to attract the venture- 
some speculator: ho. delights in such hajiirds, having the morality as well 
as oianners of tlic gambFcr. Paris swarmed with these men, of whom 
some had made Cortuues, while others were awaiting the opportunity to 
do so, and, while waiting, ItYed by their wits. As at this time tnere 
. were do professional stoac*brokers, some of these hucksters had set up 
eounters in the rue Qoincampoix, and boo^t and sold the stocks in toe 
market on others' account Since the or^nization of these now compa- 
nies- — the Indian and that of Farmers of the Kevcnuc — t)iose cilices were 
much frequented ; and even the speculators, being unable to withstand 
tins tendency, had ended by resorting to the me Quincampoix, when 
they collected in nnmeroas groups, ftere, news which eonld affeet the 
rise and fidl of stocks was letttled, and shares were ofiered and aooght 

There was a division among these brokers. Some prononnced them- 
selves for Law's system, others against it. One of the most infiijcntial 
among them, named Leulanc, had joined the brothers Paris against 
Law. The Prince of Conti, who, at first, had been shown partiality lu 
the snbeeripttons, bnt whom Law had been eompelled to deny beeanse of 
his exorbitant demands, had joined the opponents of what was called 
the "system." They combined their means, procured a lai^e quantity 
of bank note«, and demnnded tho specie. Law, beinp^ warned in season, 
paid those presented, first, and to evade the others, he had icc jursij to a 
violent measure, which the dishonorable proceeding of his oppuueuUi ac- 
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oonnts for wiUkont justifying. He procured a decree reducing the Taliie 
of coin after a certain day. Those who hoarded specie, not wishing to 
snbmit to this reduction, hastened to deposit it in the bank. The entire 
public declared itself in favor of Law, and the Prince of Conti "was Iho 
object of uuis crsal coudcmnation. 



*ClUPTSB IV. « 

The National Debt of France — Laxiya Project for JRedeeminf/ it — Caution 

Keeeetary in Sxeeuting the Project — The CoUectioin vf the Bevenve 

fronted to Zau^e Company — Jtranfemenie for ike AeetmpOon if the 

jfationed LcJ.i' hij the Companf^Otneral Eagerness to Subscribe for 

the Shares — 7'he XohiUhj "pay Court to Law — Ra/je for SpeetUation 

•besfine — Stock-Jolting Operations of the Mrokere of Ftwie, 

« 

Law contemplated at last the completiou of his proiccti hy uniting 
the eoUoction of the reTenD'es to the Indian Company and radoemiogf the 
national deht Thia was the greatest and most difficolt part of his plan. 

Of these two measures, the first would destroy the anti-syatem, and gi^o 

the indirect administration of the revenues to the Indian Tonipany ; the 
second had been promised to the re^genti and would free the government 
from its overwhelming burdens. 

' The national deht waa fifteen to sixteen hnndred millions, partly in con- 
tracts for perpetual annnities^ partly in state notes which wonld soon he 
dae* The interest on the deht was eighty millions, or one-half the rev- 
enue of the government. Some combination was necessary to meet the 
state notes at their maturity, and to reduce the annuftl cbargos which the 
public treasury could no longer sustain. 

Law conceived the idea of substituting the company for the govern- 
menti and con?erting the whole national debt into shares in the Indian 
Company. To acconipHsh tiiis, he wished the company to lend the 
treasury the fifteen or sixteen hundred mtUions which would redeem the 
debt, and that, to obtain this enormous sum, it should issue shares to that 
amount. In this manner the fifteen or sixteen hundred millions fnrTiisliod 
the government by the company, and paid out by the govon»mcni to its 
creditors, must return to the company by the sale of its shares. Let us 
see the means which Law had planned to insure the success of hia 
scheme. The government would pay three per cent interest for the sum 
lent to it, which would make fortv-five or fortv-ciixht millions n rear. 
Tho treasury would thus make an annual saving of thirty-two or thirty- 
live raillious iu the interest on the debt In return, the collectioii of the 
rerenue must be transferred to the company, uotwithstaudiDg that it had 
been actually granted to the brothers Paub. The collection would pay 
the colleoton a net profit of fifteen or sixteen millions. The' oompiiny, 
receivir2- three per cent interest on the capital, and reaping from another 
a profit of fifteen or sixteen millions, would be in a position to pay four per 
cent, on the «i\tf^on hundred millions of the debt converted into shares. 

The profit:^ hum commerce and its future success, might soou enable it 

« 
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to increase tbis dividend. Aceordiog to the prevailing rates of iaterest, 

whi':'h had fallen to tlircc per <^orit. since the -establishment of the 
bank, this was a suftlcient reinunuration on the shares. They had, 
besides, the hope of incrcasiog their capital. The &haru2» having, in fact, 
doablcd in vidue during the opposition of the anti-stfslem, they ought to 
inereaae «tlU more rapidly since they were relieved from this opposition. 
The hope that the fifteen or sixteen hundred millions of ih» debt wonM 
be invested in the shares, was well founded. T!;- re was even a certainty 
of it: for this immense capital, forcibly expelled from its investment in ■ 
state securities, could liad so other place for iovestment except in the 
company. 

This nlan of Lav was vast and bold. Its saocess would liquidate tbe 
flftate debt and diminish the annnal charges on the treasury, reducing the 
interest from eighty to forty-fire or forty-eight millions. The annual 

chaises from which the treasury was to be rr li 'ved, were to be paid 
from the profits on the collection of tlie revenue, and the continLjcDt re- 
sults of commerce. The whole operation was to pay the creditors of the 
Btate with three per cent per annum, and with the profits and mooopoUcs, 
up to that time, granted to farmers of the revenue and commercial eook* 
panies. This three per cent interest^ these profits and these monopolies^ 
as we shall soon see, might easily amount to tlic sum of eighty millions 
annnally, with which the creditors were formerly paid. Up to this time 
tbey wi re not defrau-Kd by this forced conversion of securities; a credit 
etitirely Dew wan subi>tituted for one which was worn out ; an establi&h- 
ment had been created, which, comhining the functions of a bank of 
eomroerce and the administration of the finances, must become the moat 
colossal financial power ever known. 

But if this plan offered some indisputable advaiitajxes, yet the wisest 
precri'.illons wuro necessary in the execution of it. lu l*a<'.t, fifteen or six- 
teen hundred millions, suddenly displaced and transferred from the secu- 
rities to shares in the Indian Company, must be managed with extreme 
prudence, to oblige these millions to come to the company, and at the 
same time to prevent all precipitation; to avoid either a reluctance or a 
too ffreat en'^erness to buv. We shall sec what measures were taken to 
ac?onip!i<:h this operation, the most audacious which had ever been at- 
tcmptetl in finance. 

l>y a decree of the 27th of August, 17 19, the lease of the principal • 
revenaes was cancelled. Tfaey were withdrawn from the Brothers ua 
and granted to the Indian Company, who, instead of forty -five millions 
five hundred thousand francs a year, agreed to pay into the treasury fifty- 
two millions a year. The company promised to lend the government 
fift'-en hundred millions, at three per cent.; this niaJe, consequently, 
forty-five millions due the company anaualiy, which it was authorized to 
deduct from the products of the revenue, so that there only remained 
seven millions a year to be paid to the government 

The payment of the different securities was then ordered, each in its 
separate order. The holders of the different titles were invited to pre- 
sent themselves at the offices of the Treasury, where receipts wouM be 
y'wttn them for the value of their claims, which receipts they would then 
present at the oillces of the company, who would pay the amount of them 
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in specie or in bauk notes. It bad been agreed that a sutScieat qaantity 
of notes should be manafkctQied to nuiJce these payments, and that they 
shonld he destroyed immeduitely when they were received back in pay- 
ment for the shares. The payment of the debt must inetitably be 
eflfectod bofore it could be converted into shares of the Indian Company. 
It w*8 therefore necessary to make the advance. The bank, now a royid 
institntion, was commissioned to accomplish this by its notes. 

Scarcely were these arraogements made pnhlic, when tn eactfaordinaij 
animation was everywhere manifested. The shares of the Farmers of the 
Revenue and the state notes bein^ abont to disappear, the shares of the 
Tndinn Company would bo the only ones remaining for the speculators ; 
besides, as the debt was to be paid, it was evident that they offered an 
investment which would be eagerly sought They rose with singular ra- 
pidity. From one thousand and fifteen hundred francs each, they rose 
to two, three and fonr thousand francs ; that i% to fonr, six and eight 
times the origiDal cost 

The Idth of September, Law commenced the issue of the new shares. 
There were alreadv three hundred thousand 8hftro«i at ft capital of one 
hundred an«l fifty millions — s niio issueil at five hundred francs, others nt 
five hundred and litty, and the last at one thoui»and. A new issue of 
one hnndred thousand shares was ordered, at the nominal price of ffva 
hundred francs, and at a realised price of five thonsand francs, which made 
a nominal oapital of fifty millions, and a fund paid in of five hnndred mil- 
lions. 7t wafl n third of the sum ■^vjth winch the eor»>pfiTiy was bound to 
furni&h tlic government The payment was to bo made in ten equal instal- 
ments, payable monthly. The first was the only one demanded in cash. 

The eagerness to snbscribe was prodigious. All the disposable capital, 
whether ra the hands of the brokers or in those of the creditors of the 
state, wa^; invested in the snbscriptions. Every one foresaw the import* 
ance of those shares, which were to be the sole investment for the fifteen 
hundred millions, divided in the public debt into ditfe rent kinds of stock, 
and people rushed to secure thorn early, in order to make the unfortuTiato 
state creditors pay dear fur thum. The acquisition of them iu large 
amounts was not difficult, as with five thonsand ftanes, ten shares coud 
he snbscrihed for. 

The creditors, seeing themselves deprived of their investment, com- 
plained with reason, thnt they had not the preference over every clnss of 
subscribers. Law, perceiving the mistake he had made, procured a de- 
cree the 26th of September, thirteen days after the opening of the sab* 
eeription boohs, ordering the payment for the shares to he received only 
In state notes or in recapts. lliis insnred the creditors the prefereoce, 
or, what was as well, an advantageous ssle of their securities to specula- 
tors. But this was done rather late, as the speculators had already se- 
cured to themselves a large part of the amount issued. This nieasurOy 
although tardy, had still another advantage ; it relieved the treasury from 
paying the advance on the redemption of the debt in bank notes. In- 
stead of exchanging the receipts mr notes and the notes fbr shares, the 
receipts were taEen direetly to the office for receiving the anbsoriptions^ 
The proceeding was thus simplified, and the transient issue of an enor- 
moos number of notes was avoided. 
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The fint sobscription Immg been takeo up m a hw diyi* Lav opened 
a new one os the 28tb September, for the same amoQnt and on eiaotlj 

the same conditions a? the preceding. 

The eagerness of subscribers was tho same. The creditors passed 
whole dajs at the offices of the treasury to ubtain their receipts, and there 
were &ome even who had their meals brought to them there, so that thej 
night nol loeo their tam in the nioka. *&% steto notei were, of oonne» 
miich in demand, and had rapidly riaen to par. They had even gifen 
riae to a most reprehensible speculation. A confidential clerk of Law, 
the Pra&sian Versinobre, ha?ing known in advance of the decree regard- 
ing the payment, .-ibused the secret, and caused to 1)q bought by brokcrd 
with whom he was associated, a iai^e amount of state notes at htiy or 
nztj per cent below their nominal Taloe^ and employed them for the 
enbwrripUont when thoj were reoeiTed at par. Wnen it ia eontidered 
tiiat the anbecriptiona, already, were aold at a largo advance, and that 
by means of the state notes they were bonc;ht at about half price, it 
will be understood what a profit thia company of brokers must have re> 
alized. 

Those who intended to anbscribe had done comparatively litUe by ob- 
taimof reoeiota or state notes ; it was stiU neeessanr to go to the Hotel 
de Kercrt, where tbo subscriptions were received. The entrances there 
were crowded to suffocation. The hall servants made considerable sums 
in subscribing for those who could not get through the crowd to tho 
offices. Some adventurers, assuming the livery of Law, performed this 
service, chari'iug and obtaining a very large fee. Tiiu must humblu cm- 
ployto of we company became patrons, who were reir mneh courted. 
Aa to the bigber oflieers, and Law himself, they received as mnch adula- 
tion as if they were the actual dispenseia of the iavors of fortune* The 
approaches to Law's residence were encumbered with carrii^es. All 
that was most brilliant among the nobility of Franco came to beg hum* 
biy for the aubscriptions, which were already much above the nominal 
price of shares, and which were sure to rise much more. By a clause of 
the decree creating the company, the ownership of the sharea entailed 
nothing derogatory to rank. The nobility, therefore, could indulge in 
this speculation ^^ithont endangering its title?. Tt was much in debt 
a-s the king, thanlcs \o its prodigality and the long wars of that century, 
and it sought to ^\in at least the amount of its debts by fortunate specu- 
lations. It surrounJud, it fawned upon Law, who, very anxious to gain 
pnittsana, reserred Tory few aharea for himtelfl bnt fSstributed them among 
aIs friends of the court* 

The new subscription was also taken up in a few days. If we reflect 
that lifty millions in cash was sufficient to seenro five Dundred millions 
of each is.-uc, we shall understand how tho state notes which remained 
in the market and the receipts already delivered would sutlice to mo- 
nopoline the abarea offined to the pubfic The oreditoni who had not 
Ikinidnted their daima, and tlie greater nnmber had not, cocdd not avail 
tbemselvea of the right to anbscnbe for shares, and were obliged to buy 
tbem in the marl-et at nn exorbitant price. The shares subscribed for, at 
the Hotel de Ncvcrs, for five thousand francs, wore resold in the rue 
(^ttijicampoix for six, seven and eight thousand francs. To the need of 
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having some of this investment, was joined the hojip f"'f seeing the shares 
rise in tlie market to an indefinite degree, and it is not surprising that 
the eagerness to obtain them soon increased to a fury. In order to sat- 
isfj thiB demand, a third sabacription was opened on the 2d of October, 
three days after the second. Similar in every respect to the first two, 
it ought to bring in a capital of five hundred millions, and complete the 
f^t>f>pn hundred miUions which the company needed to redeem the 
public debt. 

The concourse of people was as great as ever at the treasury where 
the receipts were ^ven, and at the Hotel de Nevers, where the applica- 
tions for snbscriptions were received. The occasion of this eagorness is 
eridenty since that which was obtained at the Hotel de Nevers for five 

thon?and francs, was worth seven and eight thousand in the rnc Quin- 
campoix'. This new issue at live thousand francs cnn-ed tlic rates in the ' 
rue Quincanipoix to diminish ; in an instant they were below live thou- 
sand francs — even as low as four thousand — so much were these mov«- 
ments bilnd, and, so to speak, eonvalsive, daring this period of feverish 
excitement There was no possible reason for selling in one place for 
four thousand francs, that for which Ihey paid five thousand at another. 
But this phenomenon lasted only a few honrs; the rates rose again 
rapidly, and the subscription being taken np, the shares sold again for 
seven and eight thousand francs. The shrewd brokers had already bad 
two opportnnities of making some profitable operations. 

Having obtained the state notes at a very small price, they procured 
snbscriptions at the most moderate rates^ between five hundred and a 
thousand francs; thcv then sold them for from seven to eiiiht thousand 
francs; and the second of October, the day of the decline, they repur- 
chased them for four thousand, to sell them again the next day for seven 
• or eight thousand. It will be seen how they must have made money, 
with these opportunities. 

It was no longer a few scattered groups wbicb were seen in the me 
Qnincarapoix, but a compact crowd, engaged in speculating from morning 
till ni£::ht. The snbscriptions liad been divided into coupons, transferable, 
like notes, to the bearer by an endorsement simply formal. During the 
course of October, the shares had already risen above ton thousand francs, 
and it was impossible to know where they would stopw 
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NOTARIES PUBLIC, STATE OF NEW-YOBE* 

Ooi^FTIB 806. 

An Act to authorize the appointment of Commissioners to tdkc the proof 
and uckiiowkd^ment of Deedi^ and other imtrutmnUj and to administer 
cmSks m Ortat Britain end FrancB, Patmd April 17IA, 1858. 

Sxc. 1. The Gorcrnor of tlui» State ia hereby authorized to appoint 
Hid oommimon one or more, and not exceeding three comtnissionerBy in 
each of tbe foHowin^ cities: London, Liverpool and Glasgow in Great 

Britain, and Paris and Mameillea in France, who shall continue in office 
for four rear?!, and nutil a ?nccc?sor filiall be appointed, nnd sliall liaro 
anthority to talce the acknowlinlifmcnt or proof of the execution of any 
deed ar written instrnniont to lio recorded or read in evideucc in this 
State, except bills of exchange, promissory notes, and last wills or tes- 
taments ; and also to administer an oatb or affirmation to any person or 
persons who may desire to take the same, and to certify the talking of 
each oath or affirmation; and also to certiff the existence of any patent, 
record or other document, rcmaininir on record in any public office or of- 
ficial cual-ody in Great Britain or France, and the correctness of a copy 
of any such patent, record or other document The certilicate of any 
one of such eomminioners, under his official seal, and sabscrlbcd by him, 
m regard to the acknowledgment or proof of the execution of anjr anch 
deed or written Instrnment, or the taxing of such oath or affirmation, or 
the existence or corrcctnc:?; of a copy of ?ncli patent, record or docu- 
ment, when authenticated by the Secretary of State, as liercinafter men- 
tioned, shall have the same effect to authorize the recording or reading 
in eridence of sucU deed or written instrument, oath or affidavit,- patent, 
record or document, as is given by Uw to like certificates 'gnade by jus- 
ticc> of the Supreme Court of this State, or to any certificate or exem- 
plltivatlon by any office of this State of any patent, record or other 
document. 

Sec. 2. Before any such deed or other instrument, oath or affidavit, 
patent, record or document, shall be entitled to be used, recorded or read 
m evidenee, in addition to the preceding requisites, there shall be snb* 
joined or affixed to the certificate, signed and sealed by such commissioner 
as aforesaid, a certificate under the hand and offieial seal of the Secretary 
of State of this Stnto, r^ertifyinc^ tliat such commissioner was, at the time 
of taking such proof or aeknowledirnient, or of administerinsT such oath 
or afi3,rraatioD, duly authorized to take the same, and that the Secretary is 
acquainted with the handwriting of such commissioner, or has compared 
the signature to such certificate with the signature of such commissioner 
deposited in his office, and has also compared the impression of the seal 
affixed to f^lK•h certificate with the imprecision of tho seal of such comtnis- 
Moner dcpoj>ited in his office, and that lie believes the sii^nature and the 
imprcisioQ of the seal of the said certilicate to be genuiuo. 
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Sco. S. Bveiy commissioner appoioted by virtae of ibis act, before 

performinff any duty or exorcising any power in virtue of bis appoint- 
ment, shall take and subscribe an oath or affirmation before a person au- 
thorized to administer such oath or a£SrmatioQ by the laws of ibis State, 
or before a judg^ or clerk of one of the ooorta o'f record of the kioffdom 
or empire in whieh saeh eonimiBsioner shall reside, well and fSMthrally to 
execute and perform all the duties of such commissioner under and by 
Tirtue of tlie laws of the State of New-York ; and shall also cause to be 
prepared an official seal, on which shall be dosignntrd his nnme, and the 
words " Commissioner of Deeds for the State of Aew-York," with the 
name of the city for which he shall be appointed ; and shall cause a dis- 
tinet impression of such seal, taken upon wax or some other sabstanoe 
oapable of receiving and retaining a clear impression, together with his 
signature in his own proper writing, and the oath or affirmation above in 
this section mentioned, duly certified by the person before whom it may 
be taken, to be filed in the office of tlic Secretary of this State. 

S&C. 4. As often us the term of office of any commissioner appointed 
by virtue of this act shall expire, or the offiee shall become vacant by the 
death, resignation or removal from the city for which be was appointed, 
of sock commissioner, the Governor shall have power to fill the office hj 
new appointment, ami tlic person so appointed shall, upon complying* 
with the provisions of the tiunl section of this act, hold his office by the 
tenure, and shall possess the powers specified in the first section of 
this act, 

Sio. 5. The Secretary of State shall be entitled to demand and receive 
the sum of twenty-five cents for every certificate given by him in pnr> 

snancc of the third section of this act. 

Smc. 6. It shall be the duty of the Secretary of State to forw^.rd in- 
structions and forms in accordance with the laws of this State, togelhor 
with a copy of this act, to each person who shall be appomted a commis- 
sioner nader and by virtue of this act 

Sso, 7. The fees of snch commissioner for services nnder this act shall 
be as follows: 

In Great Britain, for administerini!^ each oath and rcrtifj"ing the same, 
and for making each certificate attached to a patent, record or other 
document, ooo shilling sterling; in France, one franc and twenty -five 
centimes. 

In Great Britain, for taking each acknowledgment or proof of any deed 
or written instmmcnt to be recorded or read in evidence, fonr shillings 

sterling; in Franco, five francs. 

Skc. 8, A copy of any patent, record or other document, remain in rr of 
record in any public office of any foreign kingdom, State or cuunlry, 
when certified according to the form in use in such kingdom. Slate or 
country, and aleo certified according to the first and second sections ot 
this act, ma^ be read in evidence in any of the courts of this State. 

Sec. 9. 1 ho certificate of any one of said commissioners annexed to a 
paper purporting to be certified as in the la«t section provided, shall be 
presumptive evidence that it has been certified according to the form in 
use iu such kingdom, Stato or country. 



Digitized by Google 



Gbaftib 860t 

An act authorizing Notaries Public of the Slate of yew-Vork to prrfryrm 
the duties noifi j>er/ormed by Comminioners of JJeeds. J^assed April 
15IA, 1869. 

8ia 1. In addition to tbeb preaent powen, notariei pnbMe of tbii 
State U9 hereby aotfaorized to administer oaths and affinnatlonst and to 
take the proof and acknowledgments of deedi, mortg^es and any other 
pftppra for nse or record in this State, in all the cases where the same 
may now be taken and administered by comraissioners of deeds, and 
under the same rules, regulations and requirements prescribed to com- 
nissioners of deeds; and snch notaries' aets may be peifoimed without 
official seal. 

Saa S. This ael shall take efifect immediate] j. 



Cbaftib i8& 

Ati Act providing for the appointment of an additional number of Notaries 
Publiein the City and County of Ntw-York, Passed April 19<A, 1 859. 

Sao. 1. The Governor is hereby aatfaorised and empowered, and with 
the adviee and consent of the Senate, to appoint, in and for the city end 
county of New-York, in addition to the nomber now prescribed by law, 

one hundred ndditioml notaric*i pnWic. 

8bo. 2. Tiua act ahall take effect immediately. 



CHAPTJta 608. 

A» Act to define and limU ike niimftsr iflfatwee Public in the several 
Oouniiei in tkie Stetitt mid ein^er authoritjf to take ajidamit mid oe- 
knoietedsmtnie. Patted Map f lA, 1803. 

8ko. 1. Hereafter no more notaries public shall be appointed In any 
county in this State, except in the county of Kings, the city of Bnffido 

and the city and conntv of New York, than one for every two thousand 
of population residing in said county, m shown by the census taken in 
this State next preceding any appointment hereafter to be made. 

Sns. % Notaries pnbhc shall have all the powers now coafened npoa 
them by law, and shall also have power to take^affidanto and certify to 
the same, and to take and certify tne acknowledgment and proof of deeds 
and other instruments in writing in all cases where- justices of the peace 
or commissioners of deeds may now take and certify the same ; and all 
acts of notaries public iti making or taking such * certificates of the ac- 
knowledgment or proof of deeds or other. instmmentsJn writing since 
the passage of the act, chapter three hundred and sixty, of the laws of 
eighteen hundred and fifty-nine, arc hereby confirmed and made valid. 

Sao. 3. This act shall take efifect immediiately. 
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CoilMISSIONEBS OF DkEDS. 

GommlsrioneTs of Deeds, appointed for any county or city, have power 

1. To take the proof and acknowledgment of couvejauces of real es- 
tate, and the discharge of mortgages. 

2. To take the acknowledgment of bail in any action in the Sapremc 
Court, and in the Conrt of Cominon Picas, [Connty Court,] of the 
comity fi)r nvIjicIi lliey are appointed, or in tin' Mnyor's Court of tho city 
for which iboy are appointed ; and in the city and county of Ncw-Yor^ 
iu any action in the hupcnor Court of law therein. 

d. To take the acknowledgment of satisfaction of judgments, in the 
Conrt of Common Pleas, [County Court,] of the county for which they 
are appointed, or in the Mayor's Court of the citj ton which they are a]H 
pointed, or in the Supreme Court; and to perform such other duties as 
are or may he enjoined by law. P. 470, sec. 31. 

AVhciievcr any oath or affidavit is or may be required or authorized by 
law, in any cause, matter or proceeding, (except oaths to jurors and wit- 
nesses in the trial of a cause, oaths of office, and such other oaths as are 
required by law to be taken before particular officers,) the same may be 
taken before any judge of any court of record, any [justice of the 
peace in towns,] commissioner of deeds or clerk of any conrt of re- 
cord ; and when ccrtitied by any such officer to have been taken before 
hira, may be read and used in any court of law or equity, of record or 
not of record, within this State, and bdbre any officer, judicial, executive 
or administrative, before whom any such cause, matter or proceeding may 
be pending; and affidavits, to be read in the Supreme Court, may also be 
taken by any commissioner appointed for that purpose by the justice^ of 
the said court ]*. 471, sec. 38. 

The docket of a judgment rendered in any court of record may be 
cancelled and discharged by the clerk thereof, upon filing with him an 
acknowledgment of satisfaction, signed by the party in whose favor such 
judgment was obtained, or by his executors or administrators, duly aor 
thenticated as hereinafter directed. P. 609, sec. 20. 

Sec. 21. Such acknowledgment shall be made before the cleric, or some 
judge of the conrt in which the judgment was rendered, or before some 
ju^e of the county courts, or commistjiouer of deeds, who j*hall certifir 
that the party making the same was known, or was made known, to such 
officer, by competent proof. 

Sic. 22. Such acknowledgment may also be made by the attorney on 
record of the party in whose favor the same was rendered, witliin two 
years aft er the tiling of tlie record of such judgment, in the hame manner 
and wilh the like effect as if made by 6uch party himself; but such 
satisfactioa ahall not bo conclusive against tbo party in whose favor the 
judgment was rendered, in respect to any person to whom actual notice 



given, before any payment on such judgment shall have been made, or 
before any purchase of property bound by such judgment shall have 
been effected. 



of the revocation 




attorney shall have been 
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BANK BOBBERIES AND FRAUDS. 



L ScTzuM or Coxnmttmr Postage Currency. 

WiLUAM H. Diamond, mail agent on the Hudson River Kail-Road, 
was arrested iu Troj, Y,, on a charge of circulating counterfeit frac- 
tional currency. 

MaMB4L LowBM bas for tome tine known that ootniterfeit postal 
carreoejr and Tnaanry notes were brought to Albany and '£toj by aoane 

onknown persons and delivered to confederates, to be scattered broad- 
cast over the rural district?. Suspicion finally fell upon this mrul agent, 
a man who bas held tiie po^ution for four or live years, and been regarded 
as al>ove rtproacb. 

Eaefa emMrked upon tbe liam at New*Toflc»piir8Qer and panned* 
Nbtbii^ occurred nntil the ears reaebed the depot, wben tbe aneat was 
made; On aearcbing Piamomd he was found to have a large qnantity of 
counterfeit postal currency — fresh, clean and tolcraldy well executed — 
tied to the buttons of his su.spcnders. lie acknowledged that he had 
been a coiiunoa carrier of this bogus stuff for some time paft, but denied 
baving circukted any of it directly. It was his habit, it seems, to receive 
orders and deliver tbe currency — and a larM amoant of altered and eoun- 
terleit Truasury notes were to bave been brought up on this particular 
trip. Officer Lowell telegraphed for oflicers Kipp and Hurlbut to be 
present at tbe depot and "^si.st liim in tbe arrest; but the dispatch did 
not reach them in time. Leaving the prisoner iu jail, Mr. LoWJiLli started 
for Iii:> Louic iu Syracuse at noon to-day. 



TL Tbs Law- autbobiuvo tbb lasun ev FiiAcnoirat. ChmnxFOT nona 
«0T ^nomm ▲aazKar batiko Countgrpbit Ourrenct in posaneaiOK. 
— United StatiM CcmmMmeii't Ofiet. [Before CSommiasloner Oa- 

BOBV.] 

Lemuel Kximr, wbo was arretted tome weeks ago, charged witb 
having in his possession a large amount of counterfeit postal currency, 
■was this TDoming discharged. Without going into the fact of the case, 
tbe Comuiisaioner decided that the act of July, 1802, authorizing this 
currency, bas not provided against keeping or holding in poasesaion coan- 
terfeita upon it; therefore^ as tbere was no cbarge made that the prisoner 
sold or passed any of it, he could not bo held for simply having it in pos- 
scsaioD. 

A careful examination of the law f^hows that this corioos defect really 
docs exist in the hnv a-s it now stands. 

Mr. CoRisEN aod Joun Sepowick, Esq., appeared for the prisouer, and 
Aaustant District Attorney Bill for the Groromment 

a 
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nL CommuvuM ow JJmm Stath Nom. 

Three citizens of St. Louis were arrested, May 6, by the United States 
detective police. One hundred and seyenty-five thousand doIUra in couii* 
tarfeit greeabadn, and fonr platet used m printiiu^ the iiotcs» were foaad. 
in poesesnon of the parties. They are all old bands at counterfeiting, 
and haye eanied on the bntineas for leveial years in that city and ebe- 
ivhere. 



W/Tbm BoBBinr of wm Wabsaw Bask. 

The curious case of abstrdction of lialf-a-million's worth of bank notes 
from the Government Bank at Warsaw, of which J627,000 worth were 
offered for exchange in England, and have been detained by the 
agent of the Bnssian Qornnmenti was again before the nagistratea afe 
Quildball recently* Two foreigners, Mr. Fobbbtbr and Mr. Hsninaoii 
were charged, on a joint summons, with having unlawful possession of the 
notes, and the case was fully opened on the part of the Russian Govern- 
ment; bnt as it appeared that the ofTcnce was committed under a forciirn 
jorisdiciion, and further, that an action was depending in the Court of 
<)Aeen's Beneh on the snbjcct, the magistrates eonsidered that it waa of 
too great msgnitnde to be tried in a poOoe eonrt^ and dismiaaedthe sum* 
mona. 



y, KoJuuBT or TBI TiooA CouKXr Bank* 

On the night of the 25th of May, the Tioga County Bank of PennsyU . 
vania,wa8 robbed of twenty tbonsuid seven Bnndred and twenty-five dol< 
lars and eighty«ihree cents, in United States bonds, gold, greenbacks and 
retired currency of the bank. Favment of the bonds is stopped. Five 

thousand dollars of the amount is in Fpeclal deposits of five-twenty 
bonds, and over three thousand dollars in gold. A reward of three 
thousand dollars is offered for the recovery of the propertyi and two 
thooaand dollars for the detection of the burglars. 



VL 'FMAxm m Waia Stbbbk 

Max Roth, a lad of only fifteen years, lately in the employ of Messra. 
BooDT ^ Co., bankers^ No. 8 Wall-street N. i caUedi on the Slat May» 
at the Marine Bank» 88 Wall-street, where the firm had just deposited 
$76,000, and, under pretence of correcting a mistake, procured the bank 
book of the firm from the rcceivinnr teller, abstracted $0,068 from it, 
altered the figures to correspond with the amount thus taken, rctunied 
the book to the bank officers, and nearly two weeks elapsed before the 
theft was discovered. He was arrested, after having h])ent over |3,00O 
of the stolen money. It is extraordinary that a bank teller wonld, 
nnder any inch etrenmstances, allow a depont to be withdrawn. 
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A coDsiderable number of worthless checks on fine Farmers and Me- 
elianict' Baok of Detroit bavo lately been preieiited. AlU^^ec tbejr 
repreeeoted the sum of tbont $8,600. They eedi represent Mme of 
ahont $600, and come from Tuioos parts of the country. They have 

been forwarded from Tnrrmnapolis, rincinnati, St. Louis and oilier places 
Tv-ff^t and south, and are sent through the Stale Bank, Second National 
Bank and Ives' Baok. They arc the regular bank check?, tilled out, and 
with firaodolent siznatares attacbed. Probably some persons have secured 
a Domber of bbml cbecks, at tbey conld easily do in many places of bnii- 
nesa io town, and filled them up to sait their conTonienee. No donbl 
they have realized considerable suras of money from the operation, 
allhoujii the bank is not a loser. They are all signed with the name of 
J. W. .Smith k Co., evidently written by a German. All are of the same 
handwriting, dating back two or three months. Ail are signed wilb red 
ink and filled out with bkek.— Dffroii Fret Prtu, May, 1864. 



Yin. Bavk Faildrk at Chicago. 

A short lime ago the citizens of Chicago trere startled by tbe report 
of the failure of the Mechanics and Farmers^ Savings Bank of tha^ city. 
Shortly after the failure, Mr. L. R Alexander, the proprietor of the in- 
stitution, was anested, and broucrht before Justice McDonnell upon a 
charge of swindling. The complaiuuut was Mr. J. B. Tayloii, who 
alleged tbat be waa swindled ont of tbe sam of $228, wbicb be bad de- 
poaiied in the bank. The developments attending the preliminary eiam- 
ioation of the cbaige, before Justice McDonnell, are calenlated to throw 
some lielit upon a peculiar mode of banking. It appears from the evi- 
dence, that Mr. Alexander had started this institution without a chartor, 
and, to secure deposits, it was represented by himself and a Major Alfred 
Wbitkbt that they were about to organize a National Bank under the 
kbe law passed by Congresa. It was also elicited tbat tbe snm total of 
the capital nj n which this savings bank was founded was |2no. XTp to 
the IBth of May last, the amount of deposits had reached the sum of 
$20,000. Upon the fai!urc of Alkxandkr t'» honor proper checks, suits 
wpre instituted against him, and tlic deputy sheriff seized upon the funds 
of the bankrupt. For this action, suit was brought against the otlicial. At 
tbe time of tbe seizare tbe assets of tbe htaak amounted to only $1,300. 
Many poor parties bave tbos been the losers of their hard-earned means^ 
wbetfaer by the ignorance or rascality of the alleged swindler will be de> 
termined hv a higher judicial tribunal. Mr. Af etandbr was required 
to give bail m the sum of $2,000, for bis appearance at the next term of 
the Kecorder's Court of Chicago. 



IX. Robbery at Boston. 

A clerk io one of the Boston banks had a large sum of money — 
•3,200 — abstracted from his pocket, while at the office of the Assistant 
Treasurer, yesterday forenoon. Tbe thief has not yet been arrested. 
5 
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BANK ITEMS. 
Kow BBADt ol <Af ^tkthiaimi MASAzm. Jfiw- Fort, 46 PliiMfnil, (aiMMrf 

I Tax Natxosal Bank Aot, ApproTod June 8« 1864, with an Analjais of each 
Seetioii^AIpliabettMl Index to SiiMMlf-.Ll0t of all the National Banks in 

operallon to June, 1 1— N"rurtf? of PresiJeiit and Cashier of eeeh <3«jpitri 

of each, nnd blnnk Ii^avea for Memitrm.dji, I'rire |1 00. 

H. Acra or CoHORESj hklatixg to Loans and the CoaazRcr, from the jear lSi2 to 
June, 1864, including the five-Twenty Act of Pebroary 26, 1862; llie 
1900,000,000 Act of March S, 1868; the Fire-Forty Act of March 3, 1884, 
(tinder which act the Treasnry ia now neg'otiating^ |200, 000,000 of Ten-Forty 
Bonds, repayable in Coin;) the Gold Acts of March and June, 1861. To 
which are added, an AnelyeLi of the several Laws, and the conditions under 
which the 10-40 Bonds are now issned. [This volame is essential to a full 
onderataadiog of the Bank Act, and the Government Bonds and Currency of 
im, im end 18M.] One Totmne. Sto. Price |l 00. 

nL Tin Mamval wob Notaiib Pubcio Aim Baitum. Fourth edition, euUrged. 

with imi'ortnnt Laws, Deci-ions. Forms, ic. A work of the first importance 
to Bank Officers, Clerks and Notaries. One volume octavo, 360 paj^es. 
Price, (including postage to all parts of the United States,) |8 OO. 

lY. Thk Banks and CLKAanta Hoinn or Nbw-Tork. By J. S. Gibbons. With EO' 
grttvlogi. New Edition. Price $2 00. 

T* AMemoib or JoDN Law : A Histost or the Mississim Bubble. By AxMUO 
Tkme, Author of " The Coneolete end Empire.*' 12iao. Price $1 50. 



Corrttpondcnct in rt/trtnei to th€ Ifattonai Bank Nottt ai a Legal Tender on ali 

Qmmm mnA Jhm and Jhrafta. 

NAmvAt Baiik or Nxir-Yonx, ) 

Nxw.Tonx, JMv ST. 1864. f 

Denr Sir, — After a good deal of deliberation, we have deemed it time to act \ipnn 
and seltle a question whicii, if left unsettled for some time to come, mi^ht then be 
more difficult than at present — ^the question of meeting Government drafts and pay- 
iw out mooeiyi for Government accooat in national currency. A few days a£r<) wo 
piod a Government draft of $4.80u to n merchant here in out of town National Bank 
notes. He had trouble with the Bank of America in depositing Uie money. To- 
day the Bank of America, through its clerk, presented a small Government draft, 
and we paii it in National Bank notes of somn r.^it f town bank; this was refused, 
end the draft, was taken away, since which time, up to this hour, 6.30 in the after- 
aeon, we have beard notfdng of It. We premune it will be r^med to Meeem 
Bj<^r;=? il- Co., who Ikh! fdrwat dcil It to the Bank of America. 

Should you deem any explanation necessary to the Secretary or the Treasurer, 
please enbmit the foregoing. We fdionld Ul^e to have a Department opinion ea to 
our course, simply rcmarkmg. that the time will come when a national depoaltary 
most meet Government dram in nmnoya collected from the pablie for tezee, etc 

Yuurd, most respectfully. 

^ ' CWMr. 

Bon. fi. MoCuuMBp GompireUf r, WMhingion, 



Digitized by Google 



1864.] 



Triasttut DEPiRTirrrr, \ 
Onio* or CoMTTBOLLEft or ram CroBUfOT, > 
WAMuratMi, Jf^ S8, 1864. ) 

Jhtr 8ir,^Y<mr tkm of tli« iYCh loiteai b reetirwL I am Mttng hera Is ta 

executh-e, and not in a judicial ciipaciiy; but I have no hesitation in giving my 
opinion upon the point presented by you. which opinion is, that Gorernment aepo- 
ntariea. whether they are Asabtant Treasurers or National Banks, have the right 
* to pay Government amft*. bv whoiiiflo«T«r held, in th« Jdad of currency wliifib it 
retre'tvA* le foi^ QoTenunmii does, tnd by wMeh. GovwomeDt obUgaUons can b« 
diachargeU. 

Tbe Govflraineot is bound to rocoive in payment of all its dnw^ «se0pt dilll«t OB 
imports, the notes of the N'ltional Biinka. A drafl of the Gavprnment npnn a Na- 
tioisAl Bank is clearly pay able t>> tbe Ooverttment in tbe national currency, and I 
hmwB yet to learn tfut the negotiation of a draft etm^fca tta ofaaraeler or Um obll- 
galioaa of the payor. 

Very trnly, yours, U. McCclloob, Cwnj^ihr. 

To , Cathur Jiaiiotuti Bank^ Ntm-York, 



Third NatirnaJ Banl: — The Tliird National Bank of Xew-Tork commenced bosi- 
ness early in Juno, at No. 6 Nassau-street, in the Contiaental Bank building. Tha 
wbolo eapiul, |600,000, has been paid in. The officers of tlia bank are, CHAtttn Y. 
CvLvtx, Esq., President; J. Wttman Jokks, Esq., Vice-President; Cosisad N". 
JoRDAv, Cft?hier ; Livixgston K MttiKt. E-^q., (of the l.nw firm of Miller. Pket A 
NicaoLs, I'Ji Broadway,) bank cuungel. Mr. Culvkh has been heretofore the 
aaaior member of the firms of CuLTaa, "Pnani A Co., New- York, and Culvsb, 
BaooKK ^ Co., Philadelphia. His lon^ experience and high standing n leaker 
render his services to the nf'w institution very acceptable. Mr. C. has wiiituu one 
of tlie best pamphlets that have yet appeavad. on the subject of the Kational bank 
act. TTi*» vice president has had the advantage of a Ic^al education at Utiea, and, 
as a practical lawyer. Is familiar with banking and commercial law. The board 
hoTo adoetad aa their eaalder, Mr. OomuD N. joboaw, of the late firm of Kbbd Ss 

JoRDAX, Wall-*trect, and cashier, in 18fi3, of iho National Bank at Fishkill Landing, 
which posiiion be resigned for the more active field of banking in this city. {I%4 
card of tht 7%ird IfuHonal Bank may be found on the cover of thu leork.) 

Fourth Kational Bank. — Tbe Fourth Nati(mal Bank of New-York is now fully or- 
ganized and in active operation at 27 and '29 Pine-street, in the building adjoining 
tbe Sub-Treasury, and in the rear of 80 NS'nll ♦ ' cot The entire capital ot t5,000,O0O 
U. we learn, paid in. President, Mobbu JbkKTcnuM, Bsq ; Cashier,' Daicikl W. 
Vacoua!*, Esq ; Assistant Cashier, Asniaw W. Snrro, Esq. ; Directora, Moaam 
KtTcnv^. Edwin Uoyt, Joseph Stuabt, Joux M. Ft n max, fuvBLEii L. ANrnnxT, 
TuioTHT is. CauBCBiLL, B. U. HuTTON, Fbbkmax Clakkk, Wm. H. Wub. {See th» 
— ^ thi» btnk on (kf oaaw p/tiU BaaiaaaT Mmaxoie.) 

IfhUh IfaHmti Bemk.~'Th9 Ninth National Bank of New-York ta fnlly in opera- 

tion at No. 863 Broadway, corner FranklinHBtreet, in the city of New-York; cash 
capital paid in, »l,0uo,O0u. The directors are as follow: Wxr. A. Kobbe, Toomab 
A. Vvsb, Jr., Geo. A. Wicks, B. L. Solomon. Gbo. A. Fellows, Solomo."* L. lluu., 
CsAELEn MiNZFHUkiMCR. J. O WBTrBBOtiaB, josxpti iJ. Oavis, President, formerly 
President of the Mutual Bank of Troy, and one of the orij^inators of the I*ark Bank. 
H. M. UuMrijaEY. Cashier. Mr. G. W. Lbakb, for many years Cashier of the People's 
Bank, la CanaUtreet. is among tbe offidala of tfio newVank. (SmIAs aanf ^ CMt 
AflUr on tk* oemr ^ dU BaiBua* Maoa&mi.) 

77»c Tvdflh Xalional ^anJE-.— Tlie Twelfth National Bank of New-York is known 
as the Central Natiunal Bank, and is located temporarih- at No. 71 Duane-street. 
HninT A. Bmttbb, Esq., Preaident ; Wiluam H. PoarXR, Esq.. Cashier. The l)oard 
have recently purchased the property at tbe corner of Broadway and Pearl-street, 

opposit" tfx- New York Tlospital, a very central and desirable poaitiOB for the op- 
town bu:iiue:si3 circles. {See their card on Uu cover of thie work.) 
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Jfat-York—Tho Natioaal Carrencj Bank of Ner York atj, (Na 444,) was or- 
nalMd Id Afay. 1864, with a prctettt ctpitel «l $100,000. Tic«A««idcftt» F. F. 

CMfoii.— Serertl i>f tha btnki fn tbis city hsTa witlilii a year pait been InmoMd 

apon by swindler?, wholiaye npencti ncct'iints vc'ith them : and, by XDt»M of CTierl;s 
dcpotited, frauduientlj^ certified, have thus obiaioed from $6,000 to $iO«0(M) in each 
hwuect. Tte Mtt* pnwM Im bam ftdoptod i& W«Um cid«^ I^oka oanaot b« ^ 
loo'eiutioaa in doing bwiacai vitli ■tnngari. 

* 

JVSm-yWi;— At « ncetlagr of lj>e board of diraetora of fha Kaw>York Kational 

Exrhnnpe Bank, Jane 3, 1864, Damel B. IlAifeTKAD Vice.Pra*lden», was nppoiatad 
Caebier, to fill ttia Tacancy occaaioned by the resignation of Biktlkt S. Ckiou. 

List or KATioifiUL Bavu EarABuanD Df tarn Cm or NbwYobs. 

Jfy, Loearton» PretUfvf. Ca>hier. Orpi'lnl. 

L.^^WaU-at, So. i^ Sahhdsl O. Tbompsoh, Jamu CoaroBT, $800,000 

IL. . .Ftflh aad f8d M.,....Hanv A. Rvbuvt, Auaa* Aujar, 800,080 

nL...KBMau-»t., No. 6, Cbait tf Y, Culver, .....Cokkad N..T« bpak, 5<M\0?Xt 

iy....Ptoe-«t-, Ko.27 MoBBit K-srcBtrii, Pa^uh. W. TADOUiUi, 61,000,000 

T. . . .Third At., No. 888, BiosAXD Kbixt,.. Ambbbw TaoMnoa, . . . ISO^QM 

TI Br< 1 Iway and 35th-st.,..CA«Stira DabuX0« J0B» W. B. DoautBt.. 2O0,o00 

VII. ...N. y. National Kx. Bk.,.9ELAn Yam Dp««, DahielB. IlALrr«A», . 225,000 

TIIL... Broadway, No. 650, Edwabd C. BoBtKaoK, CoABLn UuDaox, 2r>o,000 

UL...BMadwa]r«lVoi. Mi..*..,Joa8ni U. Oarn, Hiny II. Hvanniv,I,0<M,MO 

X....BMadwaj,N«.i49,. Dabibl L. Bom,. Jmm H. Btoct, 1,000^009 



ZIL . .,Bi««d«riT and Faari-it,..EaasT A. Smnn, Wiuuk B. Voana, . .8,000,009 

ZtlL.. .VatlOaal Cnxvaa^Baak, f. W, TmiirMia,T. P.| H.D. VBRaaaa , IQOyMNI 

Ximpam.^The First National Banb of Kingston, Ulster Comity, N. Y., (No. 461.) 
was or^Bnized in June, 1664, yviih a pre!«ent capital of $300,000. PtC^daatt Joira* 

IHAJ» It. HAf-BBoicK ; Cnshier, Jamjs E. Ostraudkr. 

£uJ'alo.~-Tht Farmers and BJechaDics' Bank of Btt£Eialo has organized under the 
Katlonal Bank act, (as No. 468,) and wiN ba known haraaJter as tba Farmers and 

Mechanics* National Bank of Buffalo, with a capUnl of $100,0(iO, limited to 
$600,000, and is a depositary and financial ageni of the United States. President. 
Bon. ELBtiooB G. Sfadldiiio, (member of 87Uk Congress, from the Buffalo District ;) 
Csahitr, Edwabo Pibbsoii, both of tba first naaaed bank. 

Watkina.'^The Second National Bank of Watkina, Sahaylcr County. N. T., (No. 

456.) WAS or^anixed in June, with a cnpital of $76.iH'0. Prcijid nt T 'amki. Mowarp ; 
Cashier, Bbadfobd C. Uubd. Ihe First National Bank at Waiktua was announced 
(No. 358) ia our May nambar, p. 919.) 

Ooblt$kiU.—Th9 First National Bank of Ooblcaklll, Bcbobaria Coontr, N. T., 

(Xo. 4G1.) was organized in June, 1864, with a capital of $riO.OOO. President, 
CuABLEs Caurtxb; Cashier, btA.vroK CArBTER. CobleskiU is a post-village and town- 
ship, 40 milaa W. of Albany, on CobleskiU Creek, an afflaent of iSchohHrie Creek. 

!2%* CUaring-Houu.'—K general meeting of the New-Tork Clearing House was 
held on Friday, June 10th, to consider the propriety of depositing $26,000,000 with 
the Treasury Departmcnf, and using the ccrtificsites for settling the exchanges. 
The meeting failed to agree to the plan, which re<|taires unanimous consent, under a 
nda of tba association. Twalva banks voted against the proposltii n, bat an agree, 
ment wBf! pot in circulation at once, and has heen Inrpply signed by the majority 
of tho banks, which will give the Uovernment ail the oioaey it requires in adraaca 
«f the ssls of bonds of 1881. 

N«ie-York at}/. — Mr, Qilbkrt L. Chowbll, for Bome years Paying Teller of the 
People'* Bank, Canal-street, New-York, has been appoin'tei Cashier of tbst in^stitu- 
iiaa, in placs of Mr. Ctoprssr W. Lbaxi^ who has joinad tba Ninth NatioBal Bank. 



Digitized by Google 



1864.J 



Bank Itemt. 



6d 



fiyrooM*.— The Third NilioBal Bank of SyneuM liM IttMMMd lit Mpllil from 
|1M»000 to $200,000. 

Nff^urgh. — Mr. Gxium Lbonard. Presideot r^f the Qmssnif Tank of Xowborgh, 
while at a carriage Mles-boote in New- York, with a view of purchasing a oftrriag«, 
■eddcotally fell throt^ • hfttdiwaj, Mreral storlc*. itrlking on hb lifsd, and 
frictarin? his slrall. He was placed on loir ! Ih r steamer Mary r» « r!l. m l 1 ft in 
obarge of Mr. OaoMB T. Biown, of Ponghkee|>8ie, to be conrejed home, but died 
■tSo'eloek, P, on the pMMgti Ha waa aa old aad laapaetod dtlaaa of Kaw« 
bat||lft. 

8taU Bankt —Th^ Bank of HaTana. N. Y.. Elmira Bank. International Bank. 

Leonardsville Bank. Line <ln Bank, Merclianf s' Rtink of Erie County and lIaw*Tork 

ExcliaB^e Bank, are closing their business ns f^-.t rlh^ practicable. 

MAt!(K. — The First Natiooal Bank of Damariscotta, Liacola Couotj, Maine, (Ko. 
waa orgaoliad ia Mat. with a capital of $90,000, llfliltad to |100,00a PMil- 
tett» Aajin & Sfianoii: Gaahlar, Wiixun H. Himmook. 

Wifahrr^p.—Tha Bank of Winthrop. Maine, surrendered its chaiiar OA Mbrflk 

26th, and liabiltty to redeem \ia bilU will expire Miiy 26th, 1866. 

Tnjt^Kr.— lifiiiaT G. Root. Esq., haa baea appoinUd Cashier of the First If*> 
iiaail Bank of Bennington, Ycrmoot. 

Vergmmet. — J. T>. Atwili^ Cashier of YergenDcs Bank, Vermont, has been ap- 
poistad pajDuutar la tka army, aod oraiinnad by tha Sanata^ 

Brandon — Jobh A. Cojtaxt, baring been elected President of the Brandon Na* 
ttoGril Bank. hn< re^i^nr i! t\r^ praaidaocy of tha Braadoft Baal^ aad X. K. Baioaa 

has been elected m his place. 

Bramdom, — ^Tbe annoancement of the new national bank at Brandon, Yermoni, in 
ear last Ko., (psge 99B.) thontd baro road Saoowa Katioaal Baak. Tba Arat ak 
Brandon was organixad aarly la tba year, aa Ho. S76, aad was aaaoaaoad la oar 

April No., page 830. 

Mamjicticsetts — The follow in£j banks hare concluded to orjjanlze under the nA- 
lional bank act uf Febru.iry, 1S63: 1. The Merchants' Rank, Boston. 2. The Con- 
tineotal Bank. Boston. 3. The Eliot Bank, Boaton. 4 T le Harvard Bank, Caia. 
bridfje. 5. M luot WoUastr.n Bonk, Quincy. 6. F lU llix r Bank. 7 Th-! I'nion 
Bank. UaTerbill. 8. The Bristol Coanty Bank, Taunton. 9. The Blackstone Bank, 
Bvitoo. 10. Tba Pooaaaat Baak, Fall Blrar. 

Bmk O ommia ^iomr.^. Faaaaiioc MAasa, Eoq . of Boatoa, baa b«aa appotated 

Bink Commiv>tioner by the Governor and Council. This is the third time Mr. 
Maxsb has received the appointmcat. which is a most satisfactory one to the public 
lawdl aa compUmaatary to the appointee. Mr. Maasa receiTad bia first appoiaU 
wot aader Qoraraor Baaia. 

B0^'on. — The National Hide and Leather Bank of Boston, (No. 460,) was or- 
^ni/ed in June. 186», under the Nationni Rank Act of February, 1863, with a CApt 
iat of ll.oCKt.OiK)*. President^ Danisi. Harwood; Cachier. Jobn S. Maacu, botbol 
the old Hida ud Itaatbar Baak» iba boalaaaa of wbieb la margad ia tbat of tba naw 
lasUtoUoD. 

Nevy England Bank NoUt.-^'Vhc notes of T?ew-Kn;^land and New-York Plate 
banka, says tha Norwich BuHttin, Are not now receired at par ia any considerable 
qaaatltlea ia Iba Weatera Stataa. Tba farmera and grata aad prodaaa daatata badal 
opon greenbacks, and tbatr aetloa will, of ooatao, taad to graaUy Uoilt tba flald of 

^ate Itar.k rircolation. 

Wifreetttr. — The Central National Bank of Worcester, Worcester County, Ma»«., 
(Voi 456.) was orgaaiaad la Jane, 1861. wttb a aapltal of $250,000. aU paid la. 
President, Joa;* C. MAAo>f ; CAshier. Ukxrt A. Marsh. This mstituiion ss-iumes 
the bosineas of tba old Gaatral Baok of Woreaatar, which waa obartarad ia tba 
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Chariettoton, — Mr. J auks Aoxna, Jr., has been cboBen Cashier of the Banker Hill 
Baok, Cbarlestown. in place of Mr. Okosox E. Lnccouf, resigned. 

£ait Mampton, — The First National Bank of £ait Hampton, lianipehLre Coonty, 
Mm., (No. 488.) wm orgnnised {& May. 1864, with s eavltal of f loo.oOO. Preii- 

dent, ?AMiEL WiLUSTON ; Ca8lncr, E. A. FIuuBAan. Eflst ilninpton is u posl-Tillnge 
and township of Hampshire Ck>anty, Maasachasetts, on the west eide of Connecticut 
"Bifer. 80 miles W. by S. of Boston. The Tillage is situated about four miles fron 
tlw river, on the route of the New ITaven and Northampton Rail-Road. It contain! 
an excellent institution cnlled Willi^fnn's Seminary, and is noted for the maniifa<v 
ture of buUons and suspenders. Mouut Turn, about two miles E. S. £. of the village, 
rises abruptly to Ubo hMght of 1,214 fbst Popnlttioa <rf towoahip, about 1,600. 

Cambridg€.—fthe First National Bank of Cambridge, Middlesex County, Mass., 
(No. 483,) ^yn'^ orpjanized in May, 1864, with a present capital of $200,000 Pred- 
dent, BojAUiN TaroN ; Cashier, Willako A. Bi lla&d. This bank is located at 
the comer of HaiBS and Prospect stvoets, Ctmbridgcport^ sad takes the basineM of 
the HsTTard Bank, wUdi will Im now dosed. 

Fall River. — The Second National Bank of Fall Rivor, Bristol County, Mas?., 
(No. 48i),) was organized in May, 1864, with a present caf>ital of $10«sOOO, limited 
to $1,000,000. resident, S. Anaixa Cback ; Cashier. CHAaLXs J. Houiks. Since the 
tsUoff of the eighth census, two towns (Scekonk and Pawtncket) of Massachusetts 

have been assigned to and have become part of Rhode Island ; and Fall River, of the 
latter State, has become a part of the city of Fall River, Massachusetts. 

Clinton. — ^The First National Bank of Clinton, Bristol County, Massachusetts, 

So. 440,) was organized in May, 1864, with a capital of |)Uo*UoO. Tre^ident, 
Alias O. SriTBW ; Cashier, C L 8. ELumonh 

Worcetttr. — ^Tbe Worcester National Bank has been organised at Worocster, 

Mass.. (No. 442,) with a capital of ISUO.OOO. President, St 

Preaident, William Ckoss, both of the old Worcester Bank, the business ol which is 
awrged in tiie new institQlion. Csshier, CnAUis B. Wmrnio. 

Oamhrid^ — The First Nations! Bank of East Csmbridge. (which forms a part of 

Cambridge,) Middlesex County, Mass , was organized us Xo, 449, in June, 1864, 
with a capital of $luO.0O0, limited to $300,000. President^ Damu. R. Suatwsu.; 
Cbshisr, JoaH C. Bullaed. 

BaoDB laiAMD.— Eluab B. Nkwell, Cashier of the Producer's Bank, Woonaocke^ 
B. I, has rssigned, and Tnaonona M. Coos appointed in liis place. 

W jn>l«t.— A bank note of the denomination of $10, of the issne of 18t€. was 

returned to the Newport Fxchanfje Bank a few v eeks since, in good condition, hav- 
ing apparently had a very limited circulation. The books of the bank show bat 
s%fat more bills of that year's issue to be in existence. 

CoN5xencuT. — ^Tbe Charter Oak Bank, at Hartford, Conn., in June, voted to 
ehange its oi^aolsaUon into a national ioatitntion, and as fast as the bnsinea* eaa 

be arran;;cd, the new bank will gradually take the place of the ohl one. The bank 
will continue on the corner of Asylum and Trambull streets, and will be known as 
the National Charter Oak Bank. 

The banks In the large cities of Connecticut find it impossible to comply with the 
lawreqoiiing their capital to be loaned in the State, and its modification or repeal 
is recommended. Th ^ President of the .1:1 na Bank, of Hartford, has recently sold 
^0,000 in gold, and avows his dctermmation to substitute legal tender notes instead, 
which he has done, claiming that he thereby complies with the spirit of the law. 
The e o mmls s io ners haTS handed him orer to the tender merdes of the legislature. 

ilTorwifA.— The First National Bank of Norwich, New-London County. Conn., 
(No 458,) was organized in June. 1864, with a capital of $325,000. President. Da- 
vid Uallup; Cashier, Lxwrn A. Hrot, both for some years of the Quianebaug Bank 
«f that eity, the bnsiaest of whieh is now dosed. TheFfarftlletlonalBankofNor- 
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^Mrmmvg^SmA at Va M, In lidj, Wi, and has been purchased by the present 

Pu/nom.— Tha First National Baakof Patoam. Windham Coont^, Conn., (Vow 

its.) was organized in June, 1S6-1. with a capital of |:OO.OoO. Presidont, Edmuot 
WajuiiaoN ; Ca^ier, CuAauea S. BiLLUKia. Tliia is ike iirttl back orgauiaed at thit 
plaeci 

JRniN^ir.— TIm First NatioMl Bank of Wasi KilUogty, Wiadham County, Cona., 

(So. 4f50.) was nr-.iT ized in June, 1861. with a capital «f $55,000. President, EuaOA 
CaaFZSTia; Cashier, Edwin £lt. 'Lhia is tiie first bank established at this place. 

"Stvr Irtsrr. — The Fir-l Nationft] Bank of Carnden, Camden County, N. J.. (Xo. 
421.) was oiTcanixed in May. 1664, with a capital of $200,000. President, N. W. 
8tok£»; Caahiar, Jama V* SriruiBi both of laa lataPamwva aad MachaaiciT Baal^ 
si fVinidfi>. 

litd LanJc. — Tlie First National Banlc of TI : i Bank, Monmouth County, TT". J., 

go. 445,) was organized in JAtxj, 1864, with a capital of $50,0oO. Prasidrnt, A. S. 
ana. Bad Bank is a post-vilis|^e. forty-fiTe miles east of TVenton, ooatataa ear- 
erml factories, and has souie constin;;; trade. There is another viliage of the name 
of Red Bnnk, a stcnmboat landing of Gloucester County, NeW'Jeraey, oa thaoaaft 
bank of the Delaware River, five miles below Philadelphia. 

FUifJUld—Uhfi First National Bank of Plainfield. Union Coa&ty, N. J., (Ka 
447.) was orgaaiaed in May. 1864. a ea|fttal of $100,000. PMdaBl» J. B. 
Taa SBTSMn; Cashlar, J. 8. DmauH, 

/VecAaldL— The First National Bank of Freehold, Monmouth County, K. J.. (Now 
452,) was cNfSBiaad in Jaoa, 1864, wUh a capital d flOO^OOa PlttsidaBtk Jiiooa B, 
Eca. 

Pf.v?ffrLVAxu.— The Seventh National Bank of Philadelphia, (No. 418.) will oom- 
Eence businees early in July, at No. 216 Market-street, (b«tween Seoottd aad TMrd 
streets,) capital $126,000, paid in, with privUesre of increase to $600,000. Presi- 
dent, J^u Z. De H.wen; ra.«!hicr. Er)WAi T> S. Hall; Directors, IIknrt G. Morris, 
Cbju*. S. Clobk, Jas. W. PaafeTON, J. A. Waikas, b. B. Colouion, Wm. P. Cltde, Gso. 
¥. ISsLL, J. W. flotmsB. 

Pitt^km^ Tha Fourth National Baak of Pittsburgh. Allegkaay County, Pa.; 

(No. 432,) wri= oT^anUed in May. t^ri wi»h ti cnpiml of $-iOO,O00b Umuad to 
$500,000. President, Jamks 0'Coj<.sujt , iJashier, Au.i^ Dlnn. 

Lantdale. — ^The First National Bank of Lansdale, Montgomery County, Pa, (No. 
im,) was organized in May. 1864, with a pvsaent aapltd of $60,000. FMidaat^ 
Jflai & Jcnnia, Jr. ; GsaUsr, CBaataa 8. Jaasixa. 

gim Rock.— The Firet National Bank of Glen Book, York County, Pa., (No 436.) 
was organized in May, 186-4, with a present onfitnl of $60,000, llBUled lo $160,000. 
President, ^Lma^uo. HatSF&B.; Cashier, IIknuv Sli v^. 

Month Chumk.—7he First National Dank of Mauch Chunk, Carbon County, Pa., 
(No. 437.) was organized in May. 1864, with a capital of $100.00a Prandent, 
WauAX LiixT : Caabiar, A. W. Bmua. Tha Manah Ckiink Bank lanalna In opa^ 
istioo at this place. 

Belle/onU.—^he First Nationnl Bnnk of Bellefonte, Centre County. Pn.. (No 4r)9.) 
was organized in June, 1S64, with a cauital of $6o,000. President, Edwaro G. 
HGHtti CaaUar, John P. Haaan, TUa la tha first banUag iastliotioii wtiWiihH 
stthla plaea. 

MamTUvn. — We have received inqoiries by letter as to the American Buk, tX 
Baltimore, an institution scarcely known at that cit}-. The notes have, however, it 
is mid, obtAUied a circulation in the West, and a redemption of some wero refused 
si tha baolc. Mr. Mo<aB P. Paatsn. CasUer, says in a eara, on aoooont of thdr kaT* 
lag ** bean oblainad bj a ipcdaa of lirand and Cdsa prondaas.** 
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lLLT?fOTs — The notes of the following lUinoU banki are redeemef? in Chirngo in 
Treasury notes at par, under the new currency regtilatioo : — Bank of Biootmnjjton, 
Kewaoee. City Bank of Ottawa; Exchange, Albinn; Home, Elgin; Marine. Pamet, 
Beapera, Traders, Bonk of Illinois, Bank of Sparta, Cumberland Cotmty Bunk, 
Gmody C<wiity, Mahaiwe. Mechanical Bank of Hardin. Frodocer's. Sycamore, TreaS' 
vry, Ualon Bflak. tlw U«ltod 9Mm Stoek Bank, loMtod M Sparta, wttl ba rt- 
diifn«d «t at tiM bwkliig oIBm of fb« Marina Oampany. 

Chicago. — Tlie stockholdera of the Mechnnica' Bank at Hardin, Ulinois, and their 
aiaodatet, having organized aa the Mechanics' National Hank of Chicago, will take 
tba oAea in the Marine Bank building, occupied by Mr. SoAMMoif aa privata banker, 
and Uieraaftar Iba blUa af aaid bank will ba redeemed at said office at par, in Uia 

le^nl curreney of the rountry. Mr. Scavmon will continue h"s private bnnl;ing 
buain[ s usual, uni.il the proper certificate shall beubtaine<i from the Comptruliiir 
of th L C u r r n cy. J. TouKO 80411X011, PNddaBt; BgxjkMUt Y. pAoa, Yiao-frtaldent ; 
Carl F. W. J umob, Caahier. 

Chicn<jo.~S.KMVT.: A- Brigcs. Esq , hns been appointed Cashier of the Foitrth \n- t 
Bank, Chicago, in place of B. H. bAL>OKR, resigned. The capital of the bank is 
$100,000. (St$tMrcard9mik§M9ero/ tkkwork,) 

gwfiMy.^Tha Ftrat FaUonal Bank of Qdnaf. Adana Cimnty, HI., (No. 4H,) 

was fjrganiz -d in AJay. with a capital of flOO.OOO, limito<l 1 > *'nii non. rr.-ilpnt, 
Oalrb id. Fomkkot; Cashier, Uai ;S. Fxufuld. This bank aa«umet the buainesa of 
tfio Qaincy Saringa Bank. 

^ocifc/ordL— The First National Bank of Ttockford, HI., (No. 429,) was organized 
in May, 1864, with a capital of $50,000. limited to $200,000. President Alonzo 
Woot> ; r8!«h!pr, Knw.mo H Gnrofjf. This is the only bank at thii placo. Rockford 
is Llie capital of Winnebago county, ia tiQcly situated on the left(li) hank of Koek 
River, and on tba Chicago and Galena Hatl-Road, 97 miles W. N. W. from CUcaga 
Bockford is the centre of an active business, and has abundant water-power. 

Pen*— The First National Bank of Peru, La Salle Oonnty. 111., (No. 441,) was 
organized in May, 1864, with a capital of 150,000. Pre.-ident, Thkko.m D. Bskw* 
traa ; Caahier. Robkrt V. S. StrrHaaLAND. Peru is a flouriablng post-vlUi^e of La 
8alle County, Illinois, on the lllinni^ River. 6S miles above Peuiia, and lOn miles 
8. W. from Chicago. This viiiaiie, which is near the terminus of the Illinois and 
lUeblgan Canal, and at the head of natural nnvigation on tba rivar, baa an aallTa 
trndc, nnd is rapidly incraasing. Tho river nfforns extensive water-power, an l is 
navigable by ataanoiboata at nearly all pet iuds of the year. Tba CfaiMgo and Kock 
bland Bail-Road Intaraaota tha Cantfal Rall-Boad at thia |»oInt, 

Jf<imOrUani. — As an instaneo of great depreciation and ^decline in bank stocka 
and commercial secuiitics in our market, roO-rence to tho sale on Saturday last, on 
account of the estate of a former eminent merchant (deceased) of our city, com- 
nanda mora fehaa a paaiiaK notice. Bank stocks, which were valued and worth in 
coin, in April, 1861, $41,475; a bank deposit (Merchants* Bank) of $i,487 ; other 
Btocka, valued at$4,850 ; commercial and pUnters' paper at $1 6,626, nuking $«i6,887. 
Tbaaa aacorltiaa or r ap raa a ntattvaa of Taniaa w«ra adjadleated by publlo anatioa to 
the highest bidders, and brriielil $1 1,718 in curr* H' y ; ^vhich, on being reduced to 
or invested in gold, at 195, would net $6,006. It has seldom come to our knowledge 
to raoord a greater depreciation of apparently good aacuriUea than thia ; say a toaa- 
or kaaaalng al |50,S8i on |6M87.«*JV: a JNcaymu, 

Kexc-Orleani.—Thc bills of the >''cw-0rlean8 banks, with the exception of the 
Crescent City, are received by the Louisville bankers at 6 to 7 per cent discount, 
and tha Unton and Flantarri' Saaka of Tannaaaaa at 9% par oeat. Tha old Bank of 
Tennossce bills are booght at b$. Soma of th* Stook Banka ara wailli from 00 to 
25 cenis i n ilie dollar. 

Bioek*, — By aaotioa, May 7. at Naw-Orleana, on account of the aacceaaion of the 
lata Tnoiiaa H. Fanao. daeaaaad, the agant of Baufosrr A Co. and tha Rooaaoatina, 

there were sofd "evcnty.fivo s!jAre3 T.ouisiana State H;ink. $IOJ paid, at 88 ; fi^^J 
abarM Merobanta' Bank at 5|; ninety shares Bank of Luui^iana at \ fiftv shares 
UidOB Bank at U, and thiaa lota of twanty-five. twenty five and forty-aix iliaiaa, at 
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|35 per >=hare; ?nn Tnsiir«Dce §crip at 89c.; Crescent Compiny flt4J5; Louiatana 
Mutual At 43, MetcUaiita' Mutual at 61^; Home Mutual at 86; TebuantepeQCoEn- 
paoy at 75a. par •hara, $i6 pidd ; Hope Inaaranaa Company at 16^ ; siter Oompaoy 
aft H par ahaia; KaW'Orlauia MiitQal Inanranea Oonpany at 47€u 

Vnt'OaxMiM Sroes Haatsr, Vln Mat, 1864. 

GiiialBan1r.|100par,8«I«aat62^ 6S 

CiiixeBs' Bk., ** *• 60 @ 63 

Bank Lomaiana, nominal. 

LooiaiaQa State Bank, 36 (ub 40 

SoothflmBaok 10 75 

Kair^rleana Gaa-Light Co., 158 @ \f>0 

NawOrleaoa City R. £..... 145 ^ 147 

GUy CoDsolidatad Booda... 90^ 914 

City Bonds. erA hy li. lt„ 80 @ 81} 

LoQtsisina State Bonds no sales. 

Opelooaaa Bail-Road mortgage constraction bonda^ 40 ccata asked. 
JackaoB BaflrBoad mortgage da do. no demaod. 
Thartocka of thaaa two companlaa dull, no aalaa. 

Ban Nona. 

Bask of Loniaiana, 59 62 centa per doD. 

CrescMtCi^ Bank, 75 ^ 8o - 

ilcrchanU* Bank 88 @ 40 " 

Bank of New-Oricaaa, large nolctt, 30 <ii> per cent, diacount. This bank rcdcoma 
all ttD«ler ftO. 

Canal Bank notea * S@4 par 

Citixena' Bank notes 3 (xt 4 



Bank of America, $100 par, 68 @ 00 
Mechanics and TradaraTJIk., ZZ % :i5 

Union Hank 24 @ SO 

Bank uf New-Orleaoa, ..... nominaL 
C f oscent City Bank, do. 

Met chants* Bank, do. 

Commercial Water- Worka^ I as a Kft 

or Oomnaralal Bank,... ( ^ 
Pint tfatloul Ban^ lOS 9 106 



(I 



The atandard of currency ia United Statea legal tender ; all other bank notaa par. 
Bank of Ainefriea radeomt all ita old eirealattoQ In allvor liairdoliari. old ctrenla- 

lion m- riMtes secured by dep'-sits of bond* with the authoriiieH ; of tliis there is 
onijr about 6i5,00O now oataUndLag. The Souther a JBaok paya all, aever baring 
SBspended coin paymenta. 

lamaiiA — Tbe Second National Bank of Lafajctte, Indiana, (No. 417, reported 
ia ear laat nnmbar.) eommonoed burioen Mar 1 Ith, and tnkaa tha biuiiMaa of tha 
bankino: fii-ni of Messrs. Barbkb, Bkowx & Co. Tha naw bank wlU draw npOfl 
Va/t Park Bank and Meaara. Howna A MacT, N. T. 

Tot A. — TTcvp.T IT. Lotk, E«q., Ca^liior of iho Ftr:-it NAtional Bank of Keokuk, has 
b««a elected President of the bank in place of WtuoAM S. Mo(xa?io, deoeaaed. At 
a neeiiQ^ of tba direetora. May 16tb, a Mriet of rwolntlona waa adoptad nnanl* 
raouely. among which was the followin;^: Resolved, Thnt in the death ff William 
8. McGatic this bank has lost one of ita moat valued membera, aociety an orna- 
iMat, and the bu«iaesa community one who was. in eyery reapeot that " noblaat 
««ik af God--4a bonaat man.* 

iMra Bainc Kami.— Tlw baakan of Chleago nra ganarallj taking Iowa Stale 

Btnk currency at J per cent, discount, although the current repoi tod r iti: is ^. 
Tbe amount of Iowa in circulation is quite amall, the ownera of the variooa 
Waochea, we uoderatand, not being auxioua of extending their oironlaUon in thia 



X— Tbe First Katiooal Bank of Pontiac. Oakland County, Mich., (No. 

4)4) waa ora^niaed in May. 1864. with a capital of |50,00n, limited to f3on,onO. 
Pr«ddent, 'Wiluaii IL Pcaar ; Cashier, CaABLsa R. Duband. Tontiae ia a flourish* 
lag poft^rlllan, and eaptlol of Oaklaod County, Michigan, on Clinton River, S5 
Bm« N N W. from D' troit, at the tcrm'i mis of the Detroit nnd Milwaukio Rnil-Road. 
It la a place of active bualneaa, and one of tbe principal wool markets in tbe State, 
lha wat«r-po vtr of tha rlTer giraa aaotloa to n nnmbar of buIU. 
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Mrot/.— By niMna of » writ of repIeTin, says tbe Detroit Trikmt, fill »000 of tkt 
flir of that nMMt ancient Wilda Cfttta, tho ** Bank of Pontiao* waa wrasted from Joam 
Dowa, who intanded dispoain:: < f thrm in tho South. "Tlie Bank of Pontiac has 
dona no budnm for about a quarter of a ceotury, and will nerer recover from the 
affects of this long nap. We arc informed that the bills wero printed tby whom, 
pray ?) with the intention of resuscitating the bank ; bat that in oiBoera nave de- 
termined not to issue them ; that the bilTs rccovf red from Dows. and those which 
are still afloat, were obtained furreptitiously, an(i timt their circulation is a gross 
fraud upon tbe public. Wc trust Mr. Dowa will turn his talents ia aomo other 
direction. We haven't tho slif^htt'st objection to his going South, however, andwa 
hope be will remain in that direction at least as lon£»^ as ho did onco beforo." 

MiNNKsoTA. — A meeting of the backers of Minnesota was heJd at St Paul, on 
May 14, at vMch tho fouowinf hanka ware raprecentad: BSrst ITatioDal Bank of 8t 

Paul; Bank of Minnesota; Bank of Ilnstini^s; Thome's Bank; People's Bank, St. 
Petw ; Marine Bank, St. Paul ; Bank of Stillwater ; Bank of irouthern Mifknecota, 
Winona; Winona County Bank; Minneapolis Bank; Bank of Red Wing. 

Tbe Chairman stated the object of the meeting, and expressed the opinion that 
the interests of the people of Minnesota as well ns of the banks would be proro^f<.d 
by discouraging the circulation of foreign currency within tho Stale, and afu-r a 
lengthy and fnU diaeoaaion of tbe rabjeet» tha following retolnUoD waa ananlmouaiy 
adopted : 

Rttolwd, Tlint the banks of the State of Minnesota, represented in this Conven- 
tion, regarding it for the interest alike of tbe public and the baidBi, tiiat all money 
In circulntinn =^hal! be made cciuivalent in valuo v.]i]\ tin- lawful luonpy of the 
United Stitea. a&ree that oa and after July 1. 1864. they wiU receive and pay oat 
aa bankable fimoc only Treasury notee^ IialioBal currency, and the ieenee of Min- 
ncsota banka which are rcdaemable in lawibi nonoy of tha United Stataa witfain 
the SUte. 



TvoiLia K BnmiT, &«retafy. 

Mt8ioo«i>-The First National Bank of Csron^ltt, St Lonia County, Mo., (Vo. 
404,) was or^^anized in June, 1S64, with a Oapital of $60,000. Freaidant, WlKIUM 

TAi/'ttSiG ; Cashier, Edwin IIoopkb. 

Ctrcufatton. — The statement of the free banks of Missouri, from January 1, 1^61, 
to January 1, 1864, show tiiat the loans and discounts hnvo been reduced iruiu 
117.000,000 to 18,800,000. while the dreulatioo has been r 'ii crd from eight mil- 
tlms to two mUliont. The amount of specie, though it fell off from 1*^m to 1?62 
nearly a million, is now not $f)00,000 less than it waa at tho beginning of Lliat period. 

Fulton. — ^XUe stookholders of the Branch of Uie Western Bank. Fulton, Mo., 
located in that dty, Voted to dose that inatltntloB. Their action will, faowavir, 

have to bo a; i toved by the mother bank, beforo the ioBlitution will bo finally 
closed. The capital stock of this bank u $50,000 — $30,000 of which ia in gold. 

Oaio. — ^The First National Bank of Jeflorson, Ashtabula County, O., (No, 427,) 
was ora^anized In May, 1864, with a capital of |7i>,000. President, E. B. Wood- 
Bonr ; Cashier, Nswron B. Froneh. Jefferson is fifby-aix miles east of Clevalaad. 

JfaiM^/dL— Tho First National Bank of Mansfield. Richland County, O., (No. 4S6.) 
was organized in May, 18C1, with a mrital nf ^iom odo, limited to 1300,000. 
President, Tukotorb T. Woouuurr; Cashiur, Willabd S. Hicxox. Mansfield is a 
ffourhihlng town of Madison township, and capital of Ridiland county, on tha Una 
of rail road between Snndu^sky City and Newark, where it is crossed by the Ohio 
and Pennsylvania Kail-liuad, 65 miles S. K. £. from Columbus, and 60 milea by 
rail*road S. from Bandnsky City. MansSeld was laid oot Id 1808, at wluch time the 

f>lace was surrounded bv un unbroken forest for many miles in extent. Population 
n 1 840. ],S28 ; and in I860, d,667. Ihia bank is independent of any other banking 
institution. 



j5"/yria.— The First National Bank of Elyria, Lorain County, Ohio, (No. 438.) 
was orsaolMd in May^ 1M4, with a capitsl of $100,000, limited to $200,000; PmsIp 
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dent, T>r. Eluaq D« Witt; Cashier, Jony "W. IIilrirt. Vrth of the lato Lorain 
Braoch of tha SUte Bank of Obio, the ba-iness of -which id merged in that of the 
Mw baalc. tht latter eonnmmeud operationa Jane 1st, with tha aaine offieera, and* 

mainly, the same ^tocliholdors. The Lorain Branch Bank conmu'nced busUu-es 
Aognst 17, 1847, vith a capital of $100,000, which was deemed too great, and Bub> 
•Rpwotly reduced to |75,00o; and m May 2d, 1864, was further redaeed to 
$10,000. During its term it has divided to stockholders, of profit*. $186,000, 
besides refandiog 60 per cent, of iftock. and has now $0,500 suiplus protitd. Elyria 
i* a pleasant post-viUttgc, capital of Lurain County, situated 7 miles from Lake 
Erie, 2§ miles W, S. W. from Cleveland, and 116 niiles N. N. E, from Columbns, 
It stands on a p<?ninsnla formed by the branches of Plark River, which here unite. 
The rirer io this vicinity has two falls of 40 feul perpendicular, and affords fioe 
mter-jiowcr. 

ANyru:— TlieFInt Katlonal Bank of Boeynii, Crawford Gomity, OUo, (V<k 448,) 

WiLS onranized in May, IStM, with a capital of $100,000, and comrnenced l ii^ir r ss 
June 1st. Pr^sideot/ JoHH A. GoauLT ; Cashier, JaMaa B, G«&mi.y. This is the hrst 
md only taoUng iofltituUoB at this place. 

CSbmIow.— The Second H^ational Bank of Canton, Ohio, is annoan(^ as in process 
of orgpnintlofL 

Wuco)csar.^T1io VIret National Bank of Ripon, Fond du Lac County, Wisconsin, 
(No. 425,) was organized iu May, 1864, with ii capital of $60,000, limited to 
$20O,00a President, EDWAno P. Bkooxwat ; Cashier, Qioaoa L. Field. Kipon is 
OB tlu inlet of Green Lake, about It nUet K. W. from MilwaiikieL The mw book 
MMaea the honnieB of the Bank of Ripon. 

f .z Lakf. — The First National Bank of Fox Lilie, Dodg;o County, Wisconsin, 
(No. 426.) was organized in May, 1864, with a capital of $60,000. President, Wil- 
HAM B. Sum; Cashier, Wjuiam J. DaxTca. Fox Lake is on fieaTerdnm Creek, 
tho ontJM of FOK Uko, about $4 mileo N. E. from HadlwJo. 

Iftmm, The First National Bank of Racino, Rncine County, Wisconsin, (Ifo. 
4f^7.) was organized in June, 1864, with a capital of ^lOi\oCO. I'residt iit. NicuotAS 
I). Fratt; Cashier, D^awuf AMnaKWS. ThU bank takes the place of the Racine 
Ooontj Bank, which will now be doaed 

C«upom«TA.— The Bank of Califoniio, at Sm P^anciaeo^ la annoonoed to eonmenco 

bc?ine>s July I t, with a spodo onpitnl of twO milHona of doUnrS. {JBh IMt Mfd 
on ike cover of lAu teork.) 



PRIVATE BANKERS. 

Konox,— 2r%S BaiUurtk* Mageudne eontaim, monthltf, a lUt of ntw banking firm» 
nH A lvM ta Ikt Hvmd Staiet, atid a li»t of thtm reiinqmthiitg butinut. Further 
w^tntaiiam/nm mAaeribtra on tkU kmd i$ dtttred, 

Sit^fudtm io Bankerg. — All notices of new fims and of ehaa|^s should have the 
Dsm«^ of the members^ and the style of the firm, m ntnT, to aToid mistake in the 

aucuunceueuU 



Jfiw-Yoax. — Me8«rs. Lzwis Eixstun, Isaac Rosexfkld. Jr., and Enwm Eixsrauf, 
have Ibrmed n banking partaetebtp under the atyle of EmsTtt^r. RoaoiFrao A Ca 

This firm has taken the capacious offices at No. 8 Broad street. New-York City, r. 
caetiv occupied by Yam Yutot A Tvcksb. By reference to their card on the cover 
of tUa magazine it wiH be seen that they reoelYe dmoeits, attend to ooUeetiona, to 
A^tiatiun of loans, to the purchase and sale of exchanges, and will devote pariio* 
v^i" 3t»pnf!.in to the bnyin{» and selling of stooks, bonds tad gold on ooouniisiant 
tua to at^ahugs in Government securities. 
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Neu>-Yor1c. — Measrii. J. LrDtow Dtmoirr and Edw^ard C. IIomav* hnro formed • 
pMrtnership as B'ock-brokera at 4S Exchange Flac«. i hey deal largely on commio- 
rikm In stocks gold and foreign exchange, aod gire particular ■ttention to the pur- 
chase nf mi lini:^ ?tock9, at tha regular Mini c^ 1? aid. Tlioy vofcr to: Third 
Natio»al Bank. New- York; L. P. BtoaTo:( d( Co, Bankers, 86 Wail-street » HanoTer 
Bank, Naw-Tmrk; QiMdx Fton A Ckk., M Wallatitft, T. (Sst fAstr €urd m» Uhb 

Keit- York. — ^The copartnership exiting under the firm of Jamu M. Drakk & Co. 
is dissolved, Mr. James Drakk retirini: from active business. William F. Dkakk, 
Albbbt a. Dbakb, general paitners, and Jamks M. Drakr, special purtner, hare 
formed a limited partnership^ for the Block and exchange brokerage baaintM, ttubr 
the itjla of DaaXB BaoTnoUk as s oc csssofs to Jai»« M. Dsau A Co. 

N(\r-Yorh. — The copnrtncrrhip between I'etkr Mabik, KudolibKaji* Uld Josm 
Ma&I£, under the firm of Mabik <& Kanz, has been dissolved. 

Ktm-Yorh — Mr. E, LAwnKRT has taken rooms at No. 30 Wall-street, (adjoining 
HowiS A Mact.) for the purchase and sale of negotiable paper. His familiarity 
villi ths market will render bis ssrvises vssful to btiysffs and ieUsm (&• Ais ears 
OA the cover of thu work.) 

liocheftter.—ThB baoking itnn of M. J. Oamr A Co. liaa been wtaMishod al 

Bochestcr, N. Y. 

PiairsYLTAjiu. — ^The firm of Buroun A Co., bankers, at Philadelphia, has been 
dlHolfsd. 

Iowa.— Mcaam Ottaoi W. Jox w St 06., bankars, at lodlanola, Warrsa Comtjt 
Iowa» liayo diasolTtd partnership^ and aro sneesoded by Messrs. Ballaii A Sox. 

Indiana. — Mr. Juskph Bbown havinc beoono Pk«sident of the Second Nitfonsl 
Bank of Lafayette, the banking firm m Babbbk, Baov^r dc Co. is dissolved. 

Tliivois — Mr. F. Granqkb Adavs has closed hi3 business as a private banker, 
and announces that, in connection with T. P. Tallman, Esq., be has purchased the 
cootroUlog iatsrsst in the Traders* Bank, of wUeh lia Is Preildeni. 

CSIietVo.— The bs&kliig firm of Mam A HiRTtz,', of Chieaco, haT.e been Ibreed to 
suspend business on account of thn f;iili;rc of A. Marc & Co., of Moscow, Russia, 
the principal in the latter firm being a brother of the principal in the Chicago 
Imkiss. Mr. Hwmu., the junior partner, Is the Hanoverian Consnl in Oiicago. 

Sjftamore. — ^The banking house of J. S. Watkruax, at Sycamore, De Kalb Coanty, 
HL, lias disooatinnsd faoalness. 

Jfouni Carroll —Tho b.inlcing firm of IT. A. Mills & Tn , of Monnt Carroll, Car- 
roll County, has relinquished business in favor of the first ^ational Bank of 
that place. 

.S/^in.— Messrs. Lawrbncb, Ptasi dc Town have opened a banking house at Elgltti 
Knnr County, 111. (on the Galena and Chicago Rau-Boad.) Their Bew-York cor- 
respondent is the Bank of Korth America. 



KofMB «o Bams Omnts.— 3%* JB^kfr oftki Bakom' MsAAsnm itfngutHtlf ^ 
flkdi9f» a mUM ptnen fo set «t CosAlsr, «r at 3Ufcr er Sook-kHpir» in a ^on^ 
or Bonis: A vacancy kaa recently occurred in the Cashier thip of a hank in aptmumHg 
located town wUhin tweniy-four fiours' reach of New- York by Tail-road communica- 
tion. 77ie salary %eiJl range from %l, 200 to ncf'orditir} to iJir qualificatiryni of 
tht oOiccr. Ucntlemen xeho desire tuck a portion, and whoarc compeient, 6y cxpcrieneit 
education and mind, to fill euch a poaiiion, may apply by leltef to the £ditor of iMt 
BMorn^ Kasawb, IfnhTttk, toooa^^MMi witk wo* Iwli^taXs «i lAqr mm 
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Nolcf on t^c £loties Slaxkit. 

Nbw-Toss, Jom li, 1864. 
Jhehange on London, «i tiarfy <{^«' m^A<, 220 @ UO, 

Thb market kM ihown extraordinary fi uliircs %\r\cc t!ic pnbllratlnn of oor Jane number. The 
ndden e«il npon Utecoontry for bid* lo a new iuan cf tcvcnlj-flv* miUioBt of doUarii and tbe 
pumce br CoDfreM of tiM Gold Ad, logciber, prod««ed tomo «eatfMtlo« aad •oofuiioo. 
Tkc Gold Act, aa It la t«ffiMd, li| !■ ftOC, • prohibition of both tp«culallT« aod real trantaetlOM 
tn the IsTje marketa. It It one of ihft most extraorJinftry and visionary acta of Ieg1»1rttinn ey« 
paaaed is thto eoantry, or la aoy oUier couniry. bo far from aiding tbe (Jorenunent ia lu <lcaiga 
to 4«wstpM«laiiaB nBoof brokm Md tpcnlahv^ 

entirely dllTerrot eiTect. Tho rale 5n 'Wflll-fttrcct Immediately advanced to COf^, ^o*. ^lo, and, in 
fad. to This Gold Act ia onlj ono mora loatanee of th« alter uaeleatoeaa of tbe attempt, on 
lh*p«A «f GoBfrreas, i» int«Hbr«w1tii Ite cvdtovytailMM tnuMcUeMof ■ cMMMffctalcity. 
TlMCiiiMeflberiaeingolddoeanot, dldBM|Wl»eln Wall atreet. Tbe «■«•• WM Itt th* ttswlw 
lasue f>f ae'eral bunrfrt d millions if ] aprr currency at Washington, and In the enorroona importa* 
tkMfta foiiowiog Uila uocaiied for inflaiiun. Tbe Treaaury baa produoed tbia alaie Of thlofa not 
ItopMfte. So«Bt!wlylMagclwit to tto Oold Art to tocw tt» ot|M> d<ilwd, wid ao drtrt* 
mental l» U c^'^^fi Irrcd br «cnrrl tDercbaott to the commercial interests of the country, that a 
Wfmd»X aceliog at tbe Chamber of Coanerce of jliew- York waa called for tbe 2Sd inataot, to pr«> 
par* « aMMflal to OoBgrtot M th* idicol, ft iptdal «anaatto« waa appoiiitod to 
effect the object of tbe meeting. 

Asiiie from the paper money aystem of the Treaanry. which has prodaeed ao much evil !n ih« 
t&uuuj, lb« effecU of which will be felt to tbe end of the preacnt century, no meaaure of tbe gOT< 
■lit hM pfodamA toowiiiyitot, «r hw dtatmat of tba adnlBtairacloimhMillw CMd A«L 
Altltr'Tijrh Icnovn to emanate frem the Treasury, and to have been urgi-*! prrsfstentlr upon Con- 
grcea by the bead of tbe depanment, the effecia of the meaaure read upon the aUjulolairation wiili 
firilfaree. 

Tbe EDo>t:menta at the stock board ibow the same dcfpre of ypcculfltion and vigor vhich were 
recorded In April and May. The market baa not ftilly recovered f^m the shock experienced io tbe 
tlM week In April ; bat Um present raloee nr* In bwnKNij wtth tke ewreney and gold roove- 
■Mto ef tbe moBlh. Money is not only abundant, but there to an excess far beyend the ordlnarj 
Of heaUhy wanta of the community. The money of the Government Las bcon sprt-ad with laviah 
baads over ibe country ; exccuive foreign importations have been encouraged ibttreby, aod the 
c o l ooi toins B book* nt Venr'Twk repeM endi tanporto In eseewor any Jbrmr period. Tbe 
stock board feels this Impulse as tnin^h a« nny other department ofbtislnf^. W't nrtr n conttn*ied 
demand Ibr Government loenaand State bonds. Tbe six per cents of ioSl are sought at 14 <^ U 
per eeat prcaltun ; tbe Ave per eento eenmend 103 <^ lOS^' la Ohio els per eenta tbcre era 
oci-aMonal transactions only, at a premium of 10 per cent. ; Keotneky sixes are steady at lOS, bid* 
lOil, asked ;^ndiana six per cent. War loan is 8 8 per cent discount, while Pennr ylvanin fivea 
arc worth par. lo bouibem State bonds wc note no particular change. Yirglnia, biif^itH; ^orih 
Gkreiiaa, fi6>f ^ tO; MlaeoarUTO ft Tlj louisiaoa, 65 ^ 66; Teimessre, 60 ® 61. liarylaod 
riieftre quutcd at 112® 113; Michigan, 104 ® IPS; New-Jersey, 110® 118', Rhode Island, 105 
^ IQS ; Vermont, ms & 105 ; ConnceUeul, lOS & HO ; Illinois, 108 ® 105; Ji&iue, 103 ^ 105; 
levn atfVOT per eeata, l«l 1^ lt« 

In raJl-road eharcs tbe market is buoyant. The New>Tork Central Is paying off its seven 
per ceat. bond* tn advance; tbe sharea are held at 183<i^ ® 184. New- Y( rk nnd Krie shares are 
4pMHed 2 per cent, higher than in our last; Beading Kail- Road, 4)i ; Michigan Central, 18; Michi- 
pBSontberB.8; Baltimore aod Ohfo,T; Illlnoli Central, IX: Book Ietoiid,ljtf; Galena and 
Clr-a*-^. S^i; Paoif* Mnll shares have advanced from 251 to 269, 

5ew-Jers«y Rall-Koad aharea are held at 171 ^ 1T4, with more boyen than sellers; Kew- 
^ency Central, 175 ^ ITS; PemqrlraBla, IdD ^ 148. 
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NoUi on the Mon^y Market, 



[July, 



Wfl annex the current cash quotations for Icadlog raiI-ro«U ahAres la thu market within Um 
pait two montha, at the datcB named; 



Jfav mK 


im. 


Oik. 






21if. 


N. T. Central R. R. shares, .,1 


130^ .. 




134V 




• 181X 








1093tf 


114 H' 


.. lies 


.. 112;* 


.. llU' 


111 








2S0 










■ • • • 




188K .. 




14G« 


.. uou 




111 


,. 




13T .. 


1B2 .. 14g 


.. 1443^ 


.. 148X 


.. 144X 


142X 


Michipin Central K. li. shares 




148 


.. 14S3^ ..JJM 


142X 


.. 144 V 


.. IMX 


MichiKan Southern 11. I».»b&re«,. 


&o« .. 




.. 101 


9r.x 


. . m^i 


. . 96»^ 


.. 101 


Panama R. H. share«, 








245 




.. 24:, 


.. '245 


Baltimore and Ohio 11, K. sharrs,. . 


118 )^ .. 


103 


.. 103 


.. iwx 




.. 118 


.. 118 




1243i 


181 


^. iBin 


.. 12T 


.. 126)<f 


.. i^OH 


• 




U6X .. 


ISO 


153 


.. 147X 


.. 14C?i 


.. 149}.' 




Chicago and liorli Island li. U.,.. 


110 .. 


116;^ 


117>tf 


.. m 


llOX 


115X 


.. 11« 


Galena A Chicapo U. 1'.. shares, .. . 


lOS .. 


131X 


.. 18T 


., IfJ"? 


.. l^S 


J8S 


.. 198 


ChtoaffO, Burlington A Quincy,.. 


\29H. .. 


1:^0 


■ l'J9 


.. 12S 


.. r.'s 


.. 12S 


.. m 


Padflc Mail StcainsLip shares, 


221 . . 




.. 251 






a-1 




Bereral toana ar« now befors the market : 














]. Two million dollars loan oflbe Countjr of Kew-Tork. Snbacripttona are iOTlted to a loan of 



two million dollars, authorized by an ordinance of the Board of Bupcrvigora of New-York, ap - 
proved by the Mayor. entUled " An Ordinance lo provide for the |in»curcment of Vdhititci rs for 
the Armies of the Union, as part and parcel of tlic (Juota of the City and County of yew-York^ 
under any future call of the President for men." 

8. **Klot Damages Indemnity Bonds, Xo. '2,'' of the County of New-York. Proposals arc In - 
Tltfd until Monday, the 27lh duy of June, for the purchase of two hundred and fifty thousand dol - 
lars (|'i50,0<K)) of " Klot Damnges Indemnity l^onds, Ko 2." of the CoHnly of yew-York. Thegq 
bonds win bear Interest at tbe rate of six per cent, per annum, payable half-yearly, on the first day 
Of May nn<\ November tn each year, and tbe principal will be redeemed on tbe flrat day of Mo - 
Tember, 

"We annex the highcet eaah prices offered, for eight weeks paat, at the dates named, for tbe Qot - 

erument and leading State securities in this market : 



May 3(/. 


lO'A. 


17/A, 




9Ut. 


Juru 1th, 


14 -A. 


Sl««. 


U. 8. 6'b, 1681, eoapona. . . . Ilfi 


.. 114 


.. 115 


114)tf 


.. 118 


.. 1135^ ■■ 118 


.. IISK 




.. 108 


_^ 102jtf 


_.. io-? ,<^ 


.. 103 


.. 103 


.. 103 


„ IPS 


Ohio 6 per cents, 110 


110 


.. 110 


.. 110 


.. 110 


.. 110 




.. 110 


.. ^m 


.. ior$ 


.. 103 


.. lUC 


.. 107 




.. 103 




.. 9.% 


.. 95 


.. 95 


W 


.. 95 


n 


,. 9T 


Pennsylvania ^ por eents,. 29 
Virginia 6 per cents,.. ... fiQ 


„ 99 


.. 99 ■■ 98 




.. 9*? 


.. 99 


.. 100 






.. 61 


01 


.. 51 




52 


















California T per cenU, 1377, IM 


.. m 


.. 1?5 


.. m 


.. 188 


.. 188 




.. 15? 


North Carolina 6 per centa, 65 


.. 6T 


.. 58)tf 




.. K 


.. M 


.. M 






70 


.. 70 


.. 


.. 71 


70 


.. 70 


.. 70 




65 


W 


.. €5 




.. 65 




.. fi9 




. . 6flX 


.. 66?^ 


.. 66X 




.. M 


.. 53 


.. CO 



The banking moretnent has been a steady one for tho month. The loans for a period of fire 
weeks liavfc not varied more than two and a half millions. The city bank clrcolatlon has been 
reduced from 86,120,000 In June, 18<1, to M g'O.OQQ In Jane, 1864. The more active movcmeota 

of the stock market and oftrad^ arc Indicated by the bank exchanges, which In June, lSt>3, r.TngoJ 
from '25'J to iUi j millions of dollars ; whereas, this month, they average over 44.) mllliogg weekly. 
In the exciting: wt-clvs of April last they exceeded 670 millions, i^evcn of tlio city banks hare re * 
duced their circulation below llO.oQO each, viz. : Hank of America, Bank of Comnurce, Ciiatliam 
Bank, Nassau Bank, Grocers' Bank, Mercantile Bank, Manufacturers and M'Tclianls'. Twenty- 
seven others have reduced their circulation below |100,Q(X), and eighteen only have a circulation 
beyond that sum. 
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Louui*, Sracu, Cuooi^tkm^ Dspo«na, KvmuMim amd Bai^oxs txixh xacu wkek, 

IBML Itamt, JB^edt^ Cbr$iaaii9m, Jkpo$tU. lit WMb 

Jn. 1^ |i:4.T14,465 $2.M61,335 | 6, 103^38 1 1 140,2F0,856 $ 800,768 141 |ll,9S«,03a 

K lT:i,mTOl 85,lSB,0Oa .. 6.087,548 .. •• 3^^7,^49,217 .. IS.iea,©* 

** Iflv. 16&,»»l,no .. 24,884^04 .. t^m^i .. iao,8U,(M6 4IM^^<H>« 

~ iiMWiBBs .. M,«n«u8 b^sqt iM,ia«;stt uojsmjM i^Bei^ns 

•* 30, 16S,S»«,89e .. 84,««,e32 .. 5,513,r>5f» .. l?}0,C6r.,415 427,80M08 .. 14,685,887 

7eb. l«a,07i^ .. M,070.791 .. 6,974,762 .. 188,$49,MS .. 430^480,986 14,m,fi6> 

• l«,«IMIt .. «Mll.in ft;»ie,TOT .. 1M,4<4,«< .. 4flT,1in,T4S .. li,Bll,6n 

" 2% ■!6?.302 935 .. 2i,5-23.P13 .. 5,90?,894 .. 14?,014,108 .. M4,ss-411 lT.s3o,6T4 

^ 174,928,905 .. 22,801,887 .. 5,907,851 .. 154,&15,Ofi0 .. 57&,442,804 .. 16,219,600 

Umt. 9,. 188,265.488 .. 21,220,668 ^888,249 .. 166,928,946 .. 618,961,488 .. 16,687,688 

■* 3IU mm,TM •B»TBIk,406 ^9jm .. infiUjnJ «MIM1> 23.080,718 

•* U, 19S.229.518 .. 21,0M..M2 .. 5,8S9.197 .. 169,687,976 .. 618,888,658 .. 18,668,681 

■ 9$, 199,872,489 20,426,604 .. 6,814,186 .. 168^16,904 .. 676,258,989 .. 17,482,679 

Afdl % «MM.1«t 19,0S«,66S 8,908,988 .. 1T1,161J8T .. 876,872,746 .. 81,878,748 

8, 204,W,192 ., 2fi,924.2S7 .. r.,tf>4,511 .. :70,S13.0*20 .. Crv35i,112 .. 18,75«,490 

16. 199,706,699 .. 21,687,670 .. 6,779,660 .. 168,^,790 .. 046,598,648 .. 21,610,429 

•* 28, 196,266,728 24,868,008 .. 6,679,947 161,978,166 .. 672,442,840 .. 26,872,488 

** 80, 184,187.486 Si,8eT,fl8 .. 6,626,978 .. 164,678,819 446,667,480 .. 18,166,488 

BCsjr 7, 192,881,246 .. 28.052,028 B,r>94,S32 .. 16S,P62,197 .. 411.0M.018 .. 17,S92,S84 

" 14, 194,178,921 .. 82,686,166 .. 6,482,857 .. 174,426.658 .. 418,66^:27 .. 16,810.146 

** tt, 181,888,988 «8.881,8»t .. M8TJ86 .. 178,111,864 486^8-4.114 .. 18*488,888 

" 28, 195,91?,4«2 .. 21,973,190 .. 5,240,S12 .. 171,765.696 .. 410,972,193 .. 17,489,588 

Jane 4, 186 740,609 .. 22,461,6(M .. 6,180.689 .. 174,516^7 457,648,207 .. 21,67^717 

** It, 184,985,822 .. 24,04U04 6 049,457 .. 172,987448 .. 4A619,153 20,566,488 

18» nKXnjBM 89|8U^881 im^W 481,188,487 .. IMniUl 

177,881^816 .. 88,014^ 8kl8MB8 .. m.ltt,881 388488,181 

r.-Th«taHiMortlMBeMlNRtolbtl884toiliowBlvtht«nMu'iaBai^ 
Id, $84^,788. 

1884» Xmmm. > l > ir Jto i l ri . «M«r Jkmte. D^po^U*, OhxmtaH^ 

Jan. % 8 76,906348 ..| 7,503, SSf t82,&25,CT9 . .| »,6'26.048 

r b. «, 71,766,122 .. 7.2(>'.,104 ' 80,080,292.. 9.619,020 

Max. 5, 72»687,868 7,10»,619 88,686,017 .. 9,606,318 

Alvft % 71^888488 8^811 ..Ui,786,888 18,881^878 .. 88,888,818 8^448,841 

Mmj T 69,471,451 .. 6,736..MC ..16,28S,891 .. 12,^01,245 .. 81.172,575 .. 10,W1,444 

•* 14, 68,686,631 .. 6,644,4*7 ..16,201,274 .. 12,600,671 .. 81,688,^86 10,126,548 

* 88, 86,674,719 .. 6.582,478 ..16^818,806 11,138,241 .. 81,814|886 8«484,71> 

Jwm 4, 87^088,801 8»6M.a86 ..18^188,888 18,87^958 88,770,901 .. 8,168,861 

I.— The bailDMs of the PhtiidelpbU b«ik> Ibr the |«tr 1864 to ngnmUM hj tlw 
O^tal, Mar, 1844, |10,848,0&0. 

J>u*from Diu to 

I86i» JC0«w» Sp^Ht, etktr Bank$, oth*r Banks. DtpotltM, CiretUation, 

9m, % 186,498308 .. $4,188,686 ..#8,888,668 .. 14,816,768 188,678,888 ..$8,966318 

Feb. 6, 84,146.r,77 .. 4.102,671 .. 2,461,8?^ .. 4.i s\n.'0 „ $1,898388 .. 2,066,069 

Mv. 8| 85.918,8^ .. 4,102,672 .. 2,116,042 .. 6,82S,S16 .. 81,712 681 2,208,492 

Af«1l8; 87,292,620.. 4,095.496 .. 3,425,806 6,641,688.. 84,404,609.. 2,890,092 

M»7 T, 40,031,920 .. 8,971,800 .. 2 626,786 .. 6,480,276 .. 88,249,708 .. 2,286,647 

- 14, 46,«?4.497 8,^7,501 .. 2,660,964 .. 6,967,584 .. 88,640,282 .. 2,191,609 

21, 89,6^,484 .. 8,967,268 .. 2,866,980 .. 6.686,676 .. 87,464,811 .. 8,162,827 

** 88^.. 811889.896 .. 8381388 .. 8368384 .. 8398348 .. 87,898.814 .. 9;1S],018 

Joae 4. 89.7r?,49.1 .. 8,964.^20 .. 3.1S*).2r,<) .. B,0t»f?,11« ., 88.249,5^0 .. 2.100,926 

" JI, 40.296,4;i3 .. 8,864,758 .. 3,007,238 6,930,707 .. 88,687,171 .. 9,077,768 

» 18, 40,^438 .. 8,964,529 .. 2,998,64$ .. 8,408,664 .. 87,688308 .. 1,874,87$ 



Digitized by Google 



60 



JVofft on fiU JfDNty MarktL [Joij, 1864. 



The fold bin weot into operation on tbe 17th tattACt It* efltets were Dot fhily felt io W«.U- 
MrwtMbM TMay fBUowtog^ (lM,)«lklclt !• kimra m wMkly pMket 4ay Ibr fbiwign awlla. 
On that day oonsiderebk rTrUement vaa felt and much diaaatSsr&ctioii aroee nt the unttue fntrr* 
fercneo of the OoTemiDeoi wUh tbo coimnerctel deeiingt of tbe conotry. It w^tuld be difUcuU to 
qttole raict Ibr biDi en Ivrope f>r tbe ftfemert of tbie week Tte indHdleM hnv«bMD gea- 

rra!ty bn'ed upon gold, at 110 110>4' on London, sixty defli AT btakinPMllb W«nMUMOV 
quotetioat for bills payable in United Steles eurreacy. 

Tto Miewing table represeats tbe flacluatioDS tn foreign ezobanges at Sew-Tork slnoe the 
Biddli «r ApfffI, pnyaMe in paper : 









.. Tlx @ 72,V 




• • 


«8X(a C5 




J8,.... 




.. WH^tnH 


.. 73 9 78^ 


.. ISa ^ 189 


99 




« 






.. 1M^««8B 


.. n 


.. lit a I4fl 


e e 




May 


Th... 


..190 © mx 


.. 800 295 


.. 70>^®71>tf 






68 &4 


u 


14,.... 




.. 801 !i © 29S?i 


.. '0^ ©715< 


.. 185Xdl8«^ 






M 






.. m}4 ® 2S1X 


.. "3*4 ® 74 


1483^® 148 


• • 




M 






.. S76Vd378X 


76^® 77 


..146 © 147 


• • 




Jane 


4... 




.. 2'3S (a 2T0 


.. 77Ji ® TS),' 


.. liss a u'>\ 




88^® 89 


M 


li^... 




.. tfiO <^ 


..61 


..156 ^1^0 


• * 


n o7a 


I* 


1^.... 






.. N 


IM A 186 







If eney te bkm aellva to Wkl!<etMel In eonscqnenee of ike wkeerlpdou to tke new rix per eenli. 

loan which a'^ (sprung upon the market to luJdenly and unneceMarily, and leaders get bigh rates 
from broken on calL Id tlew of tbe new dcsutod for legal tenders there is no ditpositioo to make 
new engegenmta, tat tke rerereft Tke bnnke lind It difflcuU at this moment to respond to the 
, demand for United States corrcocy. It Is conceded that no ftirtbcr issnea of eorreocy will ta 
made, nnd that the amount alres'iT in itpo be demooeUsed bj bdag la-liinad at UglMr mlaa 
of Interest, payable with tbe principal at matnrity. 

Tka Hew-Tork TWdme sasra, tkia week, •* Tbne kaa edaeatcd the Treaenry Deiiarlaent Hmnw 
onghly." It Is '.n bn Innicnrrd by the country (hat nny mnn ehoulJ b** appointed to a responsible 
efflcc, to be educated after be begins hie duties, fiat this is one of tbe nnfortnoate fieatnrea Of ««r 
GevemmanV and perialne to the head* of the Treaawy of the last thirty yeara. 

Tha Bankof England, on Thursdsy, May 26, reduced Us minimum rate of IntereM from *i gfct 
toseren per cent. The rates for deposits at the bunking houee, London, are, ni call. Ave per 
cent. ; seven days' notice, per cent. ; fourteen days' notice, six per cenU Tbe Loudon Man^y 
Jfarftet Jleffii0;of IkalOlh Jatta»ia3ra,<*Dnrlnf all the earlier part af Ike weak bnefaMwa at tka 
Bank of EnglanH PiTo^i^t nfflfi- n« »o quiet that the question of a redactinn in the rate con. 
tinned to attract dltcuasioa. lu (lie general market the sapply of moneywss large, and good bills 
wera readily placed at d^ per cent., wltk aeeaslonal traaiaettooa a fraetlea tower. Blnee th« as- 
DouncemeDt, yesterday, that the bank directors have decided upon maintaining their minimmi^ 
at seven per eeoL, there has been a sensible revival of (he demand at tbe dli^count office, whrm s 
]a^ bnsloeia bae be«i done to-dajr. The rate for good biUs has to^Iay ritea to 6^ per cent., 
aovd dlaaanniaca aitlag eafaB.** 



DEATHS. 

At Keokuk, Iowa, Ifaf, 1861, Wouah & UcOatm, Xi^, FrwIdaDt «f tka Heat MktlOMl 

Bank of Kcokut, 

At ToaoNTo, Canada, Taeiday, Jane 7tb, aged thirty-eight yearti Anaoa Oamxbok, £aq., 
Piaeldant of tka Bank of TbroBto, 

At Bauw, 8a lbm Ooomtt, Vsw-Jananr, on I8lh Hay, 18H to tka tflzly-atotk fear of kl« afra. 

Caitit^ BEtDEX. rrr?Mpnt of the Sn!f m nnrMiip Company, at Ffl!cm, N. J Ifr v^n* n dircrtor 
of the bank over iweoiy-vigbt years, and i<Si the past twcDty-Ove years its president, which office 
bt keld at lha Una Of kia daatk. 
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TJi£ GOVERNMENT FINANCES. 

Rmcnation of Secretary Chabx — liominaUon of Governor Tod, o/" OAio — • 
JfoiitMlfni oMf CbMi/bmalMii q^WnuAM Pm IkfoomM «t Aeiii- 

itrf fkMBsur wUk iTfw- Zohl; Amib. 

The country was much surprised, on the 30th Jane, by the annoanee> 
meat Ibat Mr. Cuask had resigned his position as Secretary of the Trear 
■uy. The anDonncemeot was hailed with aatisfaction by tlie people aad 
the preu generally ; th« numgieiiMiit of the pablio flmiMM Indtcttiog ft 
want of foradgbt and sagacity aa to the wiyt and means of tbe gof«niMit» 

On the same day that the resignation of Mr. Chabs was made known, 
the President nominated to the Senate of the United States David Tod, 
of Ohio, a» his succesnor. The nomination was obviously not acceptable 
to the Senate or to the coantry, aa the name was withdrawn, and that of 
WniiAM Fm FntiaiKur -mm asbititated, for the potl of Secretary of 
tiM Tmrnrj. Thia nominalioB wm promptly confirmed, and the ip* 
pointment baa since bad the conentreDce of tbe people and tbe presa. 

The chief failure of Mr. Chask was h\% omission to 5end to Concuss, 
in December, 1861, the features or outllac of such a system of taxation 
u would furnish to tbe goremmeni, at least, one-halt of the rerenuea 
then obraonalj Decesaarr to meet the pro^Mctive wants of tbe Treasury. 
Coogreee relice iipo» the Seoieliiy to iaditete the mioiie heeds m 
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amounts of expcnditnre for each coming year, and awaits suggestions as to 
the proposed sources of supply. Inslead of this, Congress was left, during 
the ereaUbl period of Jaljr» 1861| to Janoaiy, 186S» to firame an adeqoafte 
system of tantion to meet tbe extraordiaafj wanta of the war, and 
.tha Treasury applied for and receiTod power to create millions of paper 
money, vfh cn taxation wat the tme toorce, and ahoold hare been the onief 
source, of supply. 

The British government understand this matter better. We are fa- 
miliar with the plan adopted hj the British Treasury or Ezoheqaer. Mr. 
GLAnafOHi, who for jeara haa held the post of finanee minuter, commu- 
nicates to Parliament the 4unU of the Treaaniy, and indicates the mode 
or modes of raising the revenue. Ths Budobt, as it is familiarly known, 
embodies an outline of the prospective wants of the following year, and 
the Chancellor suggcsU certain sources of supply. With an annual ex- 
penditure, on a peace footing, equal to three hundred and fifty millions 
of dollars, that sum, and more too, haa been raited by taiatioa for many 
▼eara. The people of thia eooatij woald hare anopiitted to an eqnal 
burden, without complaint, in the yean 1861- 8-*8, if it had been n^- 
gested to and authorized by Congress. 

If our readers wi!! refer to the Bankkrs' >rAGA7.iNE, for March, 1862, 
p. V05-735, thcj will find there a schedule of taxation, which, if it had 
ecu put into etfect, would have realized to the govemroeuL over three ' 
hnndred milHooa of dolhm mnrndly. To this add the addittonal ettttom- 
hoQie rerenne^ whioh anbeeqnent eventa demonetiale as praotieable, and 
tiie gbTemment most have realized aome four hundred milliona of doUan 
annunl revenue from current taxation— ^and WOttld iiave thna avoided the 
excessive use of government paper. 

A tax of one per cent, as there sut:;g^estcd, on the sales of merchandise, 
would have yielded a larger revenue, and would have been Iha^ burden- 
some to nannftfltamai who are now eeverely and enonnondy taied. 

jTho inbatitntton of paper money to each a vast extent as is now ei- 
bibited by the goTemmenti haa not only increased the burdma npon 
the Treasury by increased pncc? in all Us contracts, but a vicious policy 
has been forced upon tlic present generation, the evil effects of which 
will be felt probably to the end of the present century. At a moderate 
computation the government has paid live hundred millions of dollars 
more on ita army and nivr oontraeta than wonld hm ])een paid with a 
financial policy more eonnetent and more aomid. 

In yiew of the present and obrioas wants of the Treasory, Secretary 
FasBKNDEy visited New-York early in July, with the purpose of consult- 
ing the banks as to procuring a farther loan from them, to the extent of 
fifty millions of dollars. The policy of the late Secretary toward the 
looal banks had the tendency, and in fact had the effect, to destroy the 
good feeling which had nilited and whioh always ihonld etii^ between 
the government and the moneyed corporations of the ootmtiy. The 
banlcs had, in the extreme peril which marlLed the year 1861, granted to 
the pi2bHc'Tren«5nry nil the aid in their power, in fact more thnn pru- 
dence would dictate. This iissi^^tauce was acknowledged at the instant, 
but ignored in the future ; and Congress, at the suggestion of the Secre- 
tary, adopted a system oalonlated to damage them. 
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At the interviews held bj Secretarj F£&a£NDSM with the New-York 
Imki in Jnlj, ao eaaential relief could be offered by them, niilen the 
govemment woald oouent to dnw upon the biiihe direct for the pio- 
€MdA of fDch loeiL 

m 

At a meeting of bink officen of NewTork CHtj, held at tho Ajmi^ 
iom &Kh«nge Bank, OH Saftordaj, tho 16th July, the InUowing teeok- 
tion was adopted, viz, : 

jRemlved, That the banks of New-York, Boston and Philadelphia be 
recooi mended to take from the Secretary of the Trcasnry fifty milHoos 
of three )eara 7-30 Treasuir notes, with interest payable semi'annuaUj 
. in lawiol money of the Ututed Staler wd Ike aotea ooBf ei^le at mft- 
tmSBf into 6-20 six per cent bondi, or that the 5-90 bonda be taken 
diieetly, provided satisfactory arrangementa am be made irith theSeofe- 
tarr for the payment thereof by the banks. 

The resolution was referred to the following committee, y'lz. : Messrs. 
J. D. Vee^iltx, Jamxs Pcvkxtt, Gbobos & Cox, J. Jons and B. 

B£BBT. 

At a meeting of the brink officers, held on Monday^ the 18th July, the 
following preamble and resolutions were adopted, viz. : 

I&e aieodated banks having, for the present, failed in their efforts to 
dd the g o t e niment by pkcing at ita disposal tiie use of their resoucea 
end bnsmesa fiidlities for the (ustribntion of the national loans, desire to 
place upon record the following resolutions, viz, : * 

Hesolved, That they have been indnccd to make this effort from a de- 
sire to prevent tbe farther issue of paper money, whereby the actual 
capiui ot aii institutions and individuaJs in the country is beiBff contina* 
nDj impaired, but chiefly to strengthen the flnnnotal power of the gov- 
ernment. That in so <toinff they have offeied to recommend either an 
advance of fifty miOions of aollan, to be repaid from proceeds of sales 
of Treasury note'* or bonds to be made by the banks or the government, 
or by both, and to continue these advances from time to time as might 
be practicable, or to purchase direct that amount of either of the secu- 
rities aathorucd by law. 

BemAvtd, That m all these efforts at negociation, the Seentaiy of the 
Treasury has manifested a finr appreciation of the value of the servioee 
which the banks could render, and, we believe, has earnestly itiiven to 
avail himself of their aid — but has been restrained from doing so, simply 
by a coc«cicntious reof'ird for the law, which prevents him from drawmg 
cliecks upon the 6tate banks, even for money loaned by them to the gov- 
ernment. 

Bmived^ That in onr intercoorse with Mr. FiasBsnn we have besn 
deeply impressed with his high moral integrity, and we unanimously com- 
amid the wisdom of the President in seie^ing for Secretary of the Treas- 
nary at a crisis importrint, a statesman possessing, in an eminent de* 
gree, the confidence of the people. 



"Die NcTT-York city banks not having the power to furnish the aid re- 
^;niied for the uigent need of the Treasury, it may be well to recur to 
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t^c Gii!^linf:f and avftHftWe sonrcfs to sustain Ibe gOTernmcTit nnr^cr its 
enormous contracts. Under exis^ng acU of Congreu there remain to be 
iataed — 

FinL—Thixtf'ihm miUioat of tlid twmlr yean bondiof 1881, wliieb 
liaie e tfW ite e tt yean to m. Theae am technically knowii aa rejected 
aiMat** and fimn the nnaccepted balaaoe of the Mat aeven^y^ra miUion 
loan pnt on the market by Mr. Crask. 

Secondly. — There are one hundred and twenty-seven millions uniasned 
of tea-forty boodsi beiog the biihiuce of the two huudred million iuau 
•atbotUMI by aelof Mweh, 1888. 

Thirdly. — Tbare are fonr hundred milliosa of ftvO'thirty bonds to be 
iMied onder the new loan bill. But the Secretary has the option of issu- 
ing two hundred millions in Treasury notes, bearing interest at a rate not 
higher than seven and three-tenths per cent, payable in currency, io lieu 
of the same amount in bonds, if the necessities of the Treasury demand 
it He baa dio the power of inakiDg them legal leader on tlmrfiMe, 
BOl| as be may see fit If they are made a l^al tender the interest most 
be paid with the principfil at mntiirity, and if not a Itjgal tender the in- 
terest must be paid semi-aanually without limitation. 

Fourthly. — The Treasury has power to issue certificates of indebted- 
ness redeemable in one year from date, with interest at the rate of six 
per eent in eaneney, without limit aa to the amount 

Fiftkly. — The Secretary may receive temporary deposits, repayable on 
ten days' notice, after the expiration of thirty day!», to the extent of one 
hundred and fifty mill ions, and pay interest on the same at the rate of 
six per cent in currency. 

tfii^jr* He ean iaaoe flhy ndlfioBa of mwMiy under tlie new loan 
HD, to be applied in payment of temporary deposita when ie<|aired, whieli 
amount most be withdrawn and placed again in reserve as the tempomiy 
deposits ineroase. Of the one hundred and fifty millions of temporary 
deposits referred to. »eventy-two millions are already out, and, therefore, 
only seveoty-eight millions remain to be borrowed under this head. 

According to an official statement, dated July 19, the public debt of 
the U uiicd States at that date was as follows : 



Debt hearing: iotcrett hi coin, $ 884,r><)?>,s41 80 .. | SS.215,79C 35 

Debt bearing interest in Uwfol money,. 408,131.048 &6 .. 21^22, S4S 7a 

Debt on which interest has ceased, .... 370,170 00 

Debt baaiiag no tntavest^ S0e,O69,tM n 



• • • • • • 

• • • • • • 



Total |i.m,205,866 94 .. $74,768,040 10 

Unpaid requisitioos, 7S,88O,0OO 00 

*\ i^f9a,we IT 



Balance, , 1 66,054,44^ 82 

J«ly If, 9<|4ftM«i tr 



The amoont of the debt on 18th, aeeoiding to the oiBeial state> 
inent then poblisbed, waa 81,^86,088,889 84, abomng an increase doring 

the week of 11,169,797 60. 

The following table ahowa the mOTement in each department of the 
national debt : 
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D«bt bearing interest in coin | 884.698.841 80 .. $864,109,819 6? 

Oebl beanng iiilmt in lawfttl money, 40a,m*<>i9 S« 400,S8a.0l0 »l 

Total uit«rMt paying dabt. $ 1.286,779,891 06 . . $l,M4,4St,8M iS 

IsereM* of inter««t beannp^ d^bt 22,840,061 18 .. .... 

TloUl inttr<8t,.. 74,768,047 10 .. 7»,7i»2,6&4 48 

Inrri M H of interest^ 1,006,492 6S . . .... 

TVM on -wTilch interest bat oeMtd,.^,. 870.170 09 ./ 870.170 09 

l>eU Uaring DO intemt, 609.068,806 79 .. fttO,m,669 87 

ToUl non-Inter P-^t pari nir ilcbt $609,498,475 88 fnOfftM^VM 4$ 

Dacrcase of non intaratt pajing debt,. . S1,170«S68 68 • • .... 

Thn^. with an increase in the intcrest-paTin^ portion of iht debt of 
$22,340,001 48, and with a decrease of $21,i''t>,203 68 in the non-inter- 
est paying portion, we have a balance of increase in the total debt of 
$1,160,797. The increase in the intere&t-pa^iiig debt proceeds mainlj 
from , the Mw inae of dz ptr ceato of 1681, radtr tho klo Iom, tb 
aoKmskoa tho liUi bemc m,5$7,l$7, «id on the 19th, $41,754,200. 
The decrease of the debt bearing no mtortrt proceeds from the reduction 
of the smoant of unpaid reqai8!tion<^, nnd to the retaremoaiof $1|600^000 
of United States notes. The circulation stood thus : 

Jw^ 12, ISSi. Juiy 19, ISM. 

UaiifdflliAiBaaIsi,. $481,009,470 $429,489,801 

Five I er cent. ODe year niges, 44.620,000 44,820.000 

FITS par cent Iwo year not«8 *, ... 18,480,000 .. 16,4SO,000 

fWa par cent, two year notes, with coupona, . 8a,6U3,£50 .. 84,534,360 

Treaanrj notes OB wUehlateNsihaeeMSid,. 162,161 .« 162.161 

Frar'ior'al cnrrf'ncy, . . , *J2,710,308 28,009,688 

Cou. jMiiaid mterast Dotes, 16,000,000 . • 18,820,000 

Total $ 814,411 JMO $616,565 m 

Increaae, , 1,129,788 



GOVBRNHENT TAX UPON DVIDBND8. 

€$nmminf 2)kkhA OnMMUPn^ikk 
Tmsimw BiPMnianr, 0mm or Ibhuwh 'Bmnna, 

WABRmoToif, t/ii/y 1, 1864. 
T1>« Internal ReTeoite act, approTed June 80, 1864, £xes,tbe rate of taxation upon 
dMdfads sad snrplns gains al ore ( 5 ) per eentnn. AH diTidands payable on or ailsr 
July 1, 1S64. no matter wben declared, are subject to the duty of five (5) per cent"ara; 
and a list or return in to be made and rendered to the aataaaor or aaaistant aaaea* 
sarin dmttoata; and one of aaid Uats orratonwls to ba traaandtted. aad Ihs Mr 
paid to tha Commissioner of Internal RaTenne, by tha ooroi»ny, witliin tidrlj (S^ 
dap after the time when sud divMcnd* be<?ome due or payable. Wh^n any divl- 
daod la made which indndaa auy j^ art of the iurplos fund which has been aj»caaod 
aadtlM daty paid thereon, the amount of dtUy to paid OB lliat portion of the sur- 
phiB or contingent fund may ba drducteJ from the doty on "^uch diriJcnd. Tha foil 
aoNmnt of profit is labject to taxation without any regard to tha maanar in which it is 
eeqoirod. Aa sosass they esaba prepared, tha blank lbmibrrslimis(Na 88) will 

be fnmishad to the asfessora, ant! by the Rsseesora to the compftDies. A complete 
return of all dlTidends not payable until oo or after July 1, 1864, must be made to the 
sssiisor. It ia very desirable that the Company sboald transmit the duplicate ra> 
tBnaadtkafajflMiitothaOaaMMOMraf iateiail Raranaa at the same tiiq^ 

Imam h Idnraib Om m im trn w * 
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NEW PUBLICATIOirS. 

L History of the Romara — Under the Empirt, Bj Off/S^'rWf MxBlTAUy 

B* D. D. Applkton & Co., New-York. 

We have long felt the need of a history to connect the labors of Ar- 
nold and QiBBOir, and eagerly receive the valuable aad interestio^ work 
of MxRivALK, who, in every respect, shows himself worthy to follow in 
tbe iUM field with Aw (ircat pretkemort. 

The L and IT. volames of this history cmhnee t^io period from thA 
first Triumvirate to the death of Julius Cmbar, The life and times of 
the great man by whose name it roifxl^t fitly be desiimated, present on 
the one hand the close, on the other the corarnenco merit of an era. 
CifiSAR prostrated the Roman oUgarchji and laid the foundations of the 
Binpire. The III. toL giree i fiiU fiew of the Avoustait er*-^e golden 
age of RooMi litentore — ^tbe proceedings upon tiie death of Qmbamt^ 
the consnlship of Octavius — the qoanels wd reconciliatioiia of the 
trianivirs — and final triumph of Octavius. The TV. vol. describes the 
policy and acts of Augustus, and concludes with an accoant of the 
Koitian Empire — its unity — peon;raphical features — its citizens, subjects 
and aliiesi with a comparison between the great cities of the Roman Em- 
pire and of Gteece, and eontnning in the last chapter a deseriplioti of 
the life in Borne — ^its places of amnsement— batlb schools, 

IL Heat — contidered a» « mode of motion ; being a courte of twelve lee- 
ium^ deUvtred at tki Boyal IneUtuUon ^ mat Briiain the HOMm 
^ 1868. By John Tthdall, F, B. Ac, triik JUuHraiumg, IX 
Applstov a Co.t New-York. 

^In the study of natnre two elements come into play, which belong re- 
spectively to the world of sense and to the world of thought We ob- 
serve a fact and seek to refer to its laws; we approhcnJ the law, nnd seek 
to m;ike it good in fact. The one is theory, the other, experioient; 
which, wlicn applied to the ordinary purposes of life, becomes practical 
science. Nothing could illustrate more forcibly the wholesome ioterao- 
tion of these two elements, than the history of our present snbjeet If 
the Bteam^Dgine had not been invented, we should assuredly staii4 be- 
low the theoretic level which we now occupy. The achievements of 
Heat through thp stcflm-engine Imvc forced, witli augmented emphasis, 
the question upon thinking minds, ' What is this agent, by means of 
which we can supersede the force of winds and rivers, of horses and of 
men f Heat can produce mechanical force, and mechanical force can 
produce heat; some common- quality mast^ tiiwdbra, nnite this agent 
and the ordinary forms of mechanical power.* This relationship estab- 
lished, the generalising intellect coold pass at once to the other energies 
of the universe, and it now perceives the principle which unites them alL 
Thus, the triumphs of practical skill have promoted tlie development of 
philosophy. Thus, by the interactiou of tnought and fact, of truth con- 
ceived and truth executed, we have made our science what it is — the 
noblest growth of modem times, though as yet bnl partially sppeaM to 
aa a sonree of Indindual and natloiial iii!^;ht'' 
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TH£ NATIONAL BANK ACT OF X864. 

Afpbotsd Jora 3, 1864. 

An Act to provide a National Cmrrmey, teeured by a pledge of United 
8Mtt Bonds, and to provide for tk4 dreulatiom mud rtdemption themf^ 

Be it enacted hy the Senate and TImtne of JRepntnUalivu of the UniUtd 

Statee of America in Con^ss cmeembted : 

Tbat iLerc ^haW bo cslablislied in the Trcasnry Dcpiutmcnt a separate 
bnreaa, ^hii h shall be cLarj:^Ld wiih the execution of this and all other 
laws that may be passed by Congress respecting the issue and regulation 
of AtiaUoQal curreacy secured by Uuited States bonds. I'hc chief officer 
d tba tmd bmcaa shall be deDomliitted the Comptroller of tbe Cor* 
ivey, md duU be under tbe general direction of too Secretary of tbe 
IVeasary. He shall be appointed by the President, on tbo recommend** 
tion of the Secretary of the Treasury, by and with the advice and con- 
sent of tlie Senate, and shall bold his ofiicc for the term of five years 
uUe&s sooner removed by the President, upon rcuisona to bo communi- 
Cited by bim to the Senate ; be shall receive an annual salary of five ' 
fbomend dollars; be shall have n competent d< poty, appointed by the 
Sseretaiy, whose aalaiy shall be two thousand five hundred dollar*, and 
who shall possess the power and perform the duties attached by law to 
the ofHcc or Comptroller during a vacancy in such ofBco and during his 
sbsenoo or inability; ho rIshII employ, from timo to time, iho necessary 
clerks to discharge &uch ciuties a^ he Eijall direct, which clerks sbnll be 
sppointed and eussified by tbe Secretary of the Tressnr^ in the manner 
now profided by law. Within fifteen davs from the time of notice of 
his appointment the Comptroller shall take and sub;>cribo the oath of 
ofSoc prescribed by the Constitution and laws of the United fitates; and 
he &hailgive to the I'nitod States a bonil in tlio ponnhv < f one hundred 
thon&and dollars, ^vith not leas tlian two rcf ponsib o t-urt iii's, to be ap- 
proved by tiiu SccreLary of Lhc Trcaaury, conditioticd f'»r the faithful di^ 
dttarflrc of tihe dvtiea of his oflSce. The Deputy Comptroller so appoint- 
ed ehall also take the oath of office prescribed by tho Constitution and 
laws of tbe United States, and shall p^ive a likn bond in the penalty of 
fifty tboTi'=and dollars. The Comntrolirr and Doptity Coniptrnllcr shall 
not, either directly or indirectly, ha interested in any association iwfling 
national corrency under tbo ^roviAions of this act 

8ml of Ofiet-^Mdtnti m Qmrk, 

SiaS. ^UUJnrtktrmmlftdf Thitt the ComiitioUer of the Oa^.^ 
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raiej, with «1m a^pfotal ctf tho SMNianr of tlM TreMiiy, ibdl dflviM a 
■M^ with suitable inicriptions, for Us office, m description of which, with 

% certificate of approval bj the Secretan'^ of the Treasury, shall bo filed 
in the office of tne Secretary of State with an impression thureof, which 
shell thereupon become the seal of office of the Comptroller of the Cur- 
rency, &Qd tiic same maj be reuewed wLcu necesiiarjr. Every certificate, 
•idgnmeDtk tod oonnyanee •neo.tod by the Comptroller, ui pumuoM 
of any aathority conferred on him by law, and sealod witli hia sedl ol 
office, shall be received in evidence in all places and conrta whatsoever; 
and all copies of papers in the office of the Comptroller, certified by him 
and authenticated by the said seal, shall in all cases bo evidence equally 
and in like manner as the original. An impression of such seal directly 
on the paper liiiall be as valid as if made on wax or wafer. 

Sic. 3. And hi tt fitrth&r enacted^ That there shall be as9ijn^ed to the 
Comptroller of the Currcncv by the Secretary of the Trcisurj suitable 
rooms in the lYeasury buildinir for conducting the bu»inc&s of the Cur- 
rency Bureau, in which shall be safe and secnre fire-proof vaults, in 
wUeh H ihall be the duty of the Comptroller to depoeit and siftly keep 
all the pktea not necessarily in the poiiBMion of engravers or printers, 
and ether valoable things belonging to hb department ; and the Comptrot 
ler shall from time to time furnish the necessary furnitnre, ptationeiy, 
fuel, lights, and other proper conveniencee for the transaction of the laid 
business* 

Sio. 4. And he it further enacted, That the term " United States bonds," 
as used in this act, shall be construed to mean all regnst^red bond?? now 
issued, or that inay hereafter be issued, on tlie faitli of the United tStatca 
by the Secretary of the Treasury in pursuance of law. 

Sic. 5. And be it furlher rnnctedy That associations for carrying on 
the business of banking may be formed by any number of persons, noli 
less in any case than five, wlio shall enter into articles of association, 
which shall specify in general terms the object for whicli lliu association 
it formedt aad may oontain any other proyUions, not IneoniiiteBt with 
the provision! of vois aet| which the associatioii may see fit to adopt for 
tho regulation of the business of the association ana tho eondoct of its 
affairs, whieh said articles shall be sifted by the persons nnitinpr to form 
the association, and a copy of them forwarded to the Comptroller of the 
Cvrency, to be &ied and preserved in his offic^ 

OrffcaUmUom CerttfieaU Requwti, 
8Mi«. JMdUU/krtktr mmeltdf Ibat th^ penona miH%tofDrm 
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foeli an n^ocUtioQ shall, under thitu luaaAM, mftka an oigpaiiatioii oflfti- 
icmte, which shall specify- — 

J'lrsL The uaiuo a^ziumed such association, which name aludl be 
■dsjtel to tbe approfal of tbe Comptn^, 

0teomA The place where lU operations of diaoomit a&d depodt are to 
be carried oii« aeeignating the State, Territory, or diitrict, and alio tlie 
ptrticalar county and city, town, or village. 

Third. The amount of its capital atoci^ and the number of ^larea into 
wbich the aamo shall bo divided. 

^ourik. The names and places of residence o£ the bhareholdera, an4 
the lun&ber of ibwes held by each of them. 

Ftfik, A declaration that laid certificate is made to enaUe tnch perf 
iOM to aTail themselves of the advantages of this act 

The said certificate shall bo Acknowledged before a judw of «ome 
court of record or a notary public, and such certitica^ with the ac- 
knowledgment thereof authenticated by the seal of suchojurt or notary, 
shall bo iransmittcd to tho Comptroller of the Currency, who shall re* 
eord and earelblly presenre the lame in hii office. CofMet of ench cer> 
tin ri'< . duly certified by tho CompfcfoDer, and anthentkafeed by his tail 
of otficA sbidl be legal and sufficient evidence in all courts and places 
within tlic United States, or tho jurisdiction of the GovommeTit tlioreot 
of the existence of f^ncli a'^'^nciation, and of every other matter or thilig 
which could be proved by liiu production of the original certificate, 

G^tUal €f AMtoemiimu aol Im Iftoa Fifty IT^omand JhUan, 

8bc. 7. And be it further enacted^ That no association shall bo op' 
ganizcd nnder this act, with a less capital than one hundred thonsand 
dollars, nor in a citv whose populatiun exceeds fifty thousand pt r;^oiis, 
with a less capital tliuit two hundred thousand dollars ; I'rvvidtd^ That 

baabi with a capital of not lest than fiftr thonsaod dollars may, with 
tbe approval or the Secretary of the 7>eaiDr^, be oiganised in any 
(boe the popnledon of which does not exceed aix thonaand inhahitantiii 

Limit ^ Twtniy Yeart—JPowers tf Astodationi, 

Sac 8. Aful be it further enacied^ Tliat every association formed pur- 
fwrnt to the proviaions of thia act ahaU, firom the date of the ezeentioa 
cf ito organixatioD certificate, be a body corporate, bnt ahaU tranaaot no 
bwdnesa except aneh as may be inci lental to its organization and neces- 
sarily preliminary, until authorized by the Comptroller of tho Currency 
to commence tho business of bankin<x. Such associalicm shall have 
power to adopt a corporate seat, and hbail have succes^siun by the name 
designated iu Us urgaulzation certiiicatc, for the period of twenty ^eara 
ftom ita orgaaiaation, unless sooner disaolved aecordinff to the provuiona 
of articles of association, or by the act of its shareholdera owning two- 
tbirds of its stock, or unleaa the franchise shall be forfeited by a yiola- 
tioD of this act ; by such name it may malco contracts, sac and be sued, 
compUin and defend, in auy court of hiw and equity as fully as natural 
penons; i(«aay elect or appoint directors, aud by its board oi directors 
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mpoiot ft pmldeiil, vice-president, caaMfr, and other ofllewi, MMlh«b 
muB, require bonds of them wad fix tiie penalty thereof, dismiss mA 
officers or any of Ihem at pleasure, and appoint others to fill tbeir plaee% 
and exorcise under thi*^ Rrt all sticli incipcntal powers aa ftball be necea* 
sary to carry ou the business of banking by discounting and negotiating 
promissory notes, drafts, bills of exchange, and other evidences of dfibt; 
by receiving deposits ; by buying and selling exchange, coin, and boluon; 
by loaning money on personal seenrity ; by obtaining, issuing, and oifca.- 
lating notes according to the provisions of this set; and its board of 
directors shall also have power to define and regulate by by-laws, not 
inconsistent with the provisions of thi*? art, the manner in "^hich its 
stock shall bo transferred, its directors elected or appointed, its officers 
appointed, its property transferred, its general business conduct^ and 
all the privileges granted by this act to associations orsaoised under ft 
ihafl be ozercisqd and enjoyed ; and itansnal boaineaa shall ba tnmiaotad 
al an office or banking house looafted in the plaee speeifled In its eignair 
aifeion ceitificat«i 

J^umber JJmetort not im than Five* 

8eo. 9. And U ii fnHKtr maeM, That the allSdrs of erery aiaoal^ 
tion shall be managed by not less than five direetors, one of whom shall 

be president. Every director shall, during his whole term of ser- 
vice, be a citizen of the United States ; and nt least tlireo fourths of the 
directors shall have resided in the State, Territory, or district in which 
such association is located one year next precedinj^ their election as direc- 
tors, and be residents of the game during their continuance in oiUce. 
Bach direetor diall own, in his own right, at least ten sharea ef the 
capital rtook of the association of which he is a director. Each dlie^ 
tor, when appointed or elected, shall take an oath that he will, so far as 
the daty devolves on him, diligently find honestly administer the affairs 
of such association, and will not knowingly violate, or willingly permit 
to be violated, any of the provisions of this act, and that he is the boim 
fide owner, in lus own right, of the number of shares of stock remiired 
by this aet| anbseribed by him, or standing in hie name on the books of 
the associatioot and that the same is not hypothecated, or in any way 
pledged, as security for any loan or debt ; which oath, subscribed by 
nimself and certified by the officer before whom it is taken, shall be im- 
mediately transmitted to the Comptroller of the Currency, and by him 
filed and preserved in his office. 

iMrsdbrt Is Is JB^iteUi Ammaily in J m murf * 

5?EC. 10. Arid he it further enacted^ That the directors of any associa* 
tlon first elected or appointed shall hold their places until their sneces- 
sors phall be elected and r|nalified. All sul>soqncnt elections shall bo 
held anuiially on such day lu the month of January aa may be specified 
in the articlee of assocaation; and the dlieeton so elected aball hold 
their places for one year, and until their soceesion aie elected and ^nali- 
fied» But any dheclor ceajdng to be the owver of theieqmaitei 
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of stoak^ or having in anj other manner become disqnalifierl, shall 
thereby racatc hia place. Any vacancy in the board shall be filled by 
appomtmeni by the remaining diroctor«!, and any <?irf>ctor so appointed 
toall bold \n% place until the next election. If fnnu any canse an elec- 
tion of directors shall not be made at the time appointed, the association 
iball not for tbifc caniA bo dissolved ; but ni oketton may be he(d on any 
■obtequent day, tliirtT days' notice thereof in mU cases haTio|^ been given 
in a newspaper pablished in the oity, town, or county in which the isso- 
nation is located ; and if no newspaper is published in such city, town, 
or county, such notice shall be published in a newspaper published 
nearest thereto. If the articles of aijsociation do not fix the day on 
wkicii tiic election shall be held, or if the election should not be held on 
Hie day fixed, the day for the eleetion ahili be designated bv the boeid 
of directors in their by-laws or otherwise : Prandtdf Thnt if the direo- 
tora ful to fix the day, as aforesaid^ shsnholdere leprssenting two^ldida 
cff tbe shttee may. 

JhtfA Share entiiled to one Vote — Froxiet, 

8ao,ll, JM Stt^^^f^cnoelihf, That in flU elections Ibrdlreefcofii 
and in deciding alt qneations at meetings of shareholders, each share* 
kolder shall be enCiUcd to one vote on each share of stock held by him. 
Shareholders may vote by proxies dniy nnthorized in writing; but no 
officer, clerk, teller, or boos-keeper of such association shall act as 
proxy ; and no shareholder whoso liability is past due and unpaid shall 
De allowed to Tote. 

Sktfu One Mimind JkUara eaeK—LiahUUif ^ SisardMrn. 

Sec. 12. And he it further enacted, That the capital stock of any as- 
iOciHti<*n formed under this act shall be divided into shnrfs of onehuQ- 
dred dollars each, and be deemed personal property, and transferable on 
the books of the issodation in snch manner as may be prescribed in 
the by-laws or articles of association ; and every person becoming a 
shareholder by snch transfer shall, in proportion to his shares, sneoeedto 
all the rights and liabilities of the prior holder of such shares, and no 
chancre shall bo made in the articles of association by which theri;:ht9, 
remedies, or security of the existing credit of the association shall be 
impaired. The shareholders of each associaliuu formed under the pro- 
visiona of ^ act, and of each ezistSog bank or banking association thai 
may accept the pronuona of ihia aet| shall be held individoaUy re8po»> 
fible, ei^ually and ntaUy, and not one for another, for all contracts^ 
debt?, and eng^o^emeTits of snch n^sncintion to tho extent of the amount 
of their stock tlierein at the par value thereof, in addition to the fimonnt 
invested in tuch shares ; except that shareholders of any bank:iii»f asso- 
ciation now cxiisting under State laws, having not less than ti\ u millions 
ef dollars of capital actually paid in, and a snrplna of twenty per centnm 
OQ hand, both to be detennined by the Comptroller of ue Currency, 
shaU be liable only to the amount invested in their shares ; and such snr- 
phs of twes^ peroentom ahaU be kept nndiminiBhed, and be in addi- 
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tion to the sar^liu provided for ia tliis act ; and if at any time there 
shall be a deficiency in said sarplus of twenty per centiuD, the said baok- 
ioff Mioei«ti<m shaft not pay any dividends lo lU thaieholdeii nntU racli 
draetencT shall be madt good; and in case of such deficiency, the 

Comptroller of the Currency may compel said banking association to 
close its bnsinessand wind up its affairs under tho provisions of this act. 
And the Comptroller sluiil have authority to witlihold from an associa- 
tion his certificate authorizing the commencement of business, whenever 
he tbsB hnn lumm to wppoea thai the ahareholden thereof hMwt 
ibnned the bidm for waj other than the legitiaiato objoota contemphiled 
bjthiaaet 

IwcrtoM <jf Capital — B« d ueii4M ^ CapUaL 

Sac. 13. And be ii further enaciedf That it shall be lawful for any aaso- 
dfltion formed nnder tlus act, by its artides of aiaoehiftioc, to provide 
for an increase of its capital from time to time, as may bo deemed expe> 
^iMit» subject to the limitations of this act: Provided, Tliat the max- 
imum of such increase in tlic articles of association sIkiII bo (>termined 
by the Comptroller of the Currency ; and no incr( ase of capital shall be 
valid until toe whole aniouut of guch increase shall be paid in, and no* 
tice thereof shall hare been transmitted to the Comptroller of the Cur- 
renoy, and hia certificate obtnined specifying the amount of anch increasA 
of capital stock, with his approval thereof; and that it has been dttly 
paid m as part of the capital of such association. And every associa- 
tion slmll have power, by the vote of shareholders owning two-thirds of 
its ca|ntal stock, to redace the capital of such association to any sum 
not below the amouut re<]^aired by this act, in the formation of associa- 
tions : Promrfed, That by no such reducUon shall ita capital be brooght 
below the amonnt raqnind hj this net for ita oatstandinff oireolalran* 
nor shall any sneh reduction be made until the amount of &• proposed 
reduction has been reported to the Comptroller of (he Cnrreneyi and his 
approval thereof obtained. 

i^t/^y per cent, of CapiLai required before Conunenceriunt of BuiineMS, 

Brno, 14. J»d he U fiuiktr mmkd. Thai at toast fifW per centum ct 
the capital Stock of every association shall be paid in berore it shall be 

authorized to commence business ; and the remainder of the capital stock 
of such association shall be paid in iustahncnts of at least ten per cen- 
tum each on the whole amotint of the capital as frequently as one instal- 
ment at the end of each succeeding mouih from the time it shall be aa- 
thoriied by the Comptroller to eommenea business ; and the payment of 
aaeh bstaunent shall be certified to the Comptroller, ander oath, by the 
pxesidnit or cashier of the association. 

J'atiurt Sharehoideri to Pwf Intlalmentt, 

8ko. IIS. JLfid be it further enacted. That if any shareholder, or lua 
iasignee, shall hH to pay any inatahnent on the atock when tha same ia 
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required hy the foregoing section to he paid, the directors of ?ncVt nsso- 
dation may sell the stock of such delinquent shareholder at pulln- auc- 
tion, iiariDg given three weeks' previoos notice thereof in a newspaper 
published and of general circulation in the city or county where the 
tnodalkni u located ; tod if no newspaper is pablished in aaid city or 
coonty, then in a newspaper published nearest thereto, to any pefBOfI 
who will pay the highest price therefor, and not less than the amount 
then due thereon, with the expenses of advertisement nnd pnlo; nnt! the 
excess, if anv, shall be paid to the delinouent shareholder. It no bidder 
can be found who wiil pay for such stocK the amount dae thereon to the 
tsi 0 CMti o n » and the ooat of advertisement and sale, the amount pre> 
tioaahr pnd ihall be fbriintad to the aaioeiatton, and aach itock 
^uHbeiold as tho directors may order, within fix months from the 
time of inch forfeiture ; and if not sold it shall be cancelled and de- 
ducted from the capital stocli of the association; and if such ran- 
cellalioQ and reduction ^^L:i]l reduce the capital of the association below 
the minimum of capital required by this act, the capital stock shall, 
vitUa thirty daje from the date of aoch eaneellafcion, be increased to 
the reeoirementa of the act ; in default of wliieb a receiver may be ap- 
pointao to close op the business of the aaaoeiationi aeeordingto thepio* 
nkm of the fiftieth aeetion of thia act 

Depofit of Bonds with the Treasurer Required of each AiSociatioTi, 

Sic. 16. And be it further enacted, Tliat crery association, after havinj^ 
complied with the provisions of this act, preliminary to the commence- 
feient of banking business under its provisions, and before it shall be au- 
HKKiaed to commence business, shall transfer and deliver to the Treasurer 
of the XTnited States any United States registered bonde bearing interest 
to an amount not less than thirty thousand dollars nor less than one-third 
of the capitsl stock pud in, which bonds shall be deposited with the 
TreasTircr of tlie United States, and by him safely kept in his office until 
the sanne shall be otherwise disposed of, in pursuance of llio provi»*ion8 of 
this act ; and the Secretary of the Treasury is hereby authorized to re- 
«ife aoid etnoei any United Statea oonpon bonds, and to iasae in lien 
thoeof fegiskered bonda of lihe amoont, bearing a like rate of intereati 
and having the same time to run ; and the deposit of bonds shall be« bj 

ercrr association, increased as i!s capital mny he piid up or in'^n-ii^d, so 
that every association shall at all limes have on deposit with the Treas- 
urer registered United States bonds to the amount of at least one-third 
of itA capital stock actually paid in : Provided^ That nothing in this sec- 
tion ahaU pravent an assodation that may desire to rednce & ea|Mtal or 
to doee vp its botineas and dissolve its organization from taking np its 
bonda upon returning to the Comptroller its circnlating notes in the pro- 
portion hereinafter named in this act, nor from taking np any excess of 
bonds beyond one-third of its capital Stock and upon which no circula- 
ting notes hare been delivered. 

OtrH/ie^ ^ (kfilkd Paid sn— JSnMiiMi<joii hff Um CompirolUr, 
Sbc. 17. And be it further enacted^ That whenever a ccitihcato shall 
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have bocn transmitted to tho Comptroller of tbo-OarreocT, as prorided 
in this act, and ibo association transmittiofir the aamo shall notify the 
Comptroller that aft least fifty per oentam of its ei^ital stock has been 
paid in as af oresaid, and that such association has complied with aU the 
provisions of tbis act as required to be complied with beforo such asso- 
ciation sTiall l>e antliorizod to commcnoo the business of banking, tho 
Comptroller shall cxamiue into the condition of such association, a«;ccr- 
tain especially the amount of monej paid in on account ot xts capitaL 
the nsme and plaee of reaidenoe of each of the diiecton of anch aasoci* 
ition, and the amount of the ci^ital stock of which each is the bona fide 
owner, and generally whether such association has complied with all the 
requirements of this act to entitle it to engage in the business? of bank- 
ing; and shall cause to be made and attested by the oaths of a majority 
of the directors and by the president or cashier of such association, a 
sUtcmeut of ail the facta nece&sary to enable tbe Comptroller to deter- 
mine whether rach aaiooiation is lawfully entitled to commence the biui- 
neea of heaking nnder thia act 

drUfieaU to b9 GrtmUd ComptroHcr-^PublictUion ^ CertyUaU 

Sixty Dajft, 

Sio. 18. And be it further enacted^ That 1^ upon a careful examination 
of tbe fteta so repofted, and of any other frcta which may oome to tbe 
knowledge of the Comptroller, whether by means of a special commie* 
sion appointed by him for the purpose of inquiring into tne condition ol 

such association or otherwise, it shall appear that such association h law- 
fully entitled to commence the business of banking, the Comptroller 
shall give to such association a certificate, nnder his hand and official 
seal, wat rach association has eomplied with all the provinona of this 
act required to^ eomplied with before being entitled to commenee the 
bnnnesa of banking under it, and that anch Association is authorised to 
commence said business accordingly ; and it shall be the duty of the as- 
sociation to cause said certificate to be published in some newspaper pab« 
lislicd in the city or county where tbe associatitjii is 1 ti atod for at least 
sixty days next after tbe issuiog thereof : J^rovided^ Xhal if no newspa* 
per ia publiahed in auoh eitjr or oonnty, Uie oettSfleate shall be puhllihed 
in a newspaper pubUshed neaieat thereto. 

Form df TroMrfer <tf Bondt hy AuodaUomt to lAe Tmmutr, 

t 

Sec. 10. And he it furUicr enacted, That all transfers of TJtiiled Slates 
bonds which shall be made by any association under the provisions ol 
thia act shall bo made to the iVeeaurer of the United Skatea in trust ibt 
the association, with a memorandum written or nrinted on each bond, 
and signed by the cashier or some other officer of toe asaoeintion, making 
the deposit, a receipt tlicrcfor to be given to said association or liy the 
Comptroller of the Currency, or by a clerk appointed by him for that 
puiposc, stating that it is held in trust for tbe association on whose be- 
half ancil tranaier is made, and as security for tbe redemption and pay- 
meat of nj cvcnktiiig uotw that hare been 6r |nay he delireied to auoh 
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&«ociftt'on. No fl^^si^meiit or transfer of nny sncTi lionds by the Treas- 
urer shall be deemed valid or of binding force and efi'ect unless counler- 
. Eignc'd by the Comptroller of the Currency. It bIiuII be the duty of the 
Comptroller of the Currency to keep la his oflice a book iu which shall 
be ttiterad the same of eveij iMOCiirtlon firom whoie Moomiti saoh 
InBifer of bonds is made by the Treasurer, and the name of the party 
to whom such tiaosfer is made ; md the par valae of the bonds so trans- 
ferred shall be entered therein ; and it shnll be the duty of the Comptrol- 
ler, immediately upon countersi^^nin:^ nnJ cutcriDg the same, to advise 
by mall the association from wiiose account such transfer was made of 
the kind and namerictd designation of the bonds and the amount there- 
of so tnosferred. 

Bxc. 20. And be U further enacied^ That it shall be the duty of the 
Comptroller of the Currency to countersign and enter in the book, in 
tiw Dumer afofeiaid, erenr transfer or assigniMat of any boB<h liald 
by the Treaannr, presented for his signature ; and the Comptroller shall 
hate at all times during office hours aeeeas to the books of the TVeaa- 
nrer, for the pnrposc of ascertaining the correctness of the transfer or 
assignment prc^entn l to lilm to countersign ; and the Treasurer shall 
have the like access to the book above mentioned, kept hy the Comptrol- 
ler, during office hours, to ascertain the correctness oi tlie entries iu the 
tame; and the Comptroller riiall also at all Umea ham aeeeaa to the 
bonds on depont with tiia IVeasuer, to aacertain thdr amomt and eon- 
Atko. 

dradating ^otet to be Issued by the Comptroller, 

Sic. 21. And be it further enacted^ That upon the transfer and deUy-. 
ery of bonds to the Treasarer, as provided in the foregoing leotion, the 
iModation making the same shall 00 entitled to ntmre from the Comp- 
troUer of the Currency circulaUn^ notes of different denominations, m 
blank, registered and c'>nMtors)crnf'd as hereinafter provided, equal in 
* smoant to ninety per ceutuiu of the current market value of the United 
States bonds so transferred and delivered, but not exceeding ninety per 
centum of the amount of said bonds at the par value thereof, if beani^ 
interest at a rate not less than five per oentam per annam ; ind at no time 
diall the total amount of sneh notes, issued to any such association, az- 
oaad the amount at such time aotnally paid in of its capital atoek. 

Limit of Circulating Notes Three Hundred Millions, 

Sto. 23. And he it fisriher tmeted, lliat the entire amovnt of aotaa 
for cirenlatiott to be iasaed nnder this aet» ahall not exceed thfee hnn- 
dred millions of dollars. In order to furnish snitable notes for circulation, 
the Comptroller of the Currency is hereby authorized and required, under 
the fliroclion of the Secretary of the Treasury, to cause plates and dies 
to be engraved, iu the best manner to guard against eouuterfeitiog and 
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fraadalent alterations, and to hare printed therefrom, and nnmbercd, 
•ach qaantity of circuiatioff notes, in olank, of the denominations of one 
dollar, two dolkn, thiee dollars, five dolUn, ten dollars, twenty dollars, 
fifty dolkn, one handled donan,fi?«]iiiiidMd doUan, and one thousand 

dollars, as may be required to supply, under this act, the associations en- 
titled to receive the same; which notes shall express upon their face that 
they are secured by United States bonds, deposited with the Treasurer 
of the United States, by tho written or cnnravcd sig-natures of the Treas- 
urer and Kegister, and by the imprint of the seal uf the Treasury ; and 
■ball also expreM upon their &ee the {kromiie of the association receive* 
ing the same to pay on demand, aftteited bj the a^^natiuea of the presi- 
dent or vice-president and cashier. And the said notea ahall hear such 
derices and such other ?;tatcment{»j and shal! he in such form, as the 
Secretary of the Treasury sliall, by regulation, direct : Provided, That 
not more than one-sixth part of the notes furnished t^ aa a&i^ociation 
ahaU be of a less denomination than five dollars, and that after specie pay- 
menta ahall be fetnmed no aiaooialion ahali be fhnhAed wldi neCea off a 
Urn denomination than five doOaiii 

NotUI^ BnMnfj A^mciatiantreceivahh for TaxeSj Excises^ PMkZttmit 
and ^iher 2>i<«i, {Import JhUia twe^pktL) 

8xa 23. And be it further enacted^ That after any such association 
dudl have eansSIl its promiM to pay such notea on demand to be ligned 
by tfie prendent or vice-president and oaahier dieroof, in such manner aa 
to make them oblig^atoiy promissory notes, payable on demandf at its 

place of business, such association is. hereby authorized to issue and cir- 
culate the same as money ; and the same snail be received at par in all 
parts of the United States in payment of taxes, excifica, public lands, 
and all other dii^es to the United States, except for daties on imports ; 
and also for all ialaiiea and other debta and demandi owing by the 
United Statea to individuala, eorporationai and aasociations within the 
United States, except interest on the publie debt, and in redemption of 
the national currency. And no snch af^Rociation shall issue post notes 
or any other notes to circulate as money than such as are aothohaed bjr 
the foregoing provisions of this act 

* MfUiUU$d iVbte lo he rtpiaetd hf N§m Imm. 

Sec, 24. And be it further enaetedf That it shall be the duty of the 

CJomptrollcr of the Currency to receive worn-out <-ir mutilated circulating: 
notes issued by any such banking association, a. id also, on due proof of 
the destruction of any such circulating notes, to deliver in place thereof to 
aneh amodatkm other blink eireiibitwg notea to an eqnal amoimt» And 
aneh worn-out or mutilated notea, after a memorandum shall buTe been 
entered in the proper books, in acoordance with such regulations as may 
be established by the Comptroller, as well jis all circninting notes whicn 
shall have been paid or surrendered to be cancelled, shall bo burned to 
ashes in presence of four persons, one to be appointed by tho Secretary 
of the Treasury' , one by tlxo Comptrgller of tku Curreucy, one by the 
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Tnuaxet of the Uoited StMen, and one hy the SMOciation, under such re- 
filitioBi m tbe Seeretiirf of the TVoMtiry may prateribei Aod • certifi- 
cate of such baming, signed by the parties so appointed, ahall be made 
in the books of the Comptroller, and a duplicate tbeieof forwarded to 
th/t iisnriatinn whnan notaa aia i»A»MM>lim i. 

£xamiiuili4m Annually of Securities held by Xreaturer, 

8m. 9S. AmihtH fwikertmeki^ Thai il ehall be the datj of ereij 
bankioir association haviag bonda depodted in the offiee of the Treasurer 

of the United States, once or oftencr in each fiscal year, and at such time 
or times during the ordinary business hours as sm id officer or officers 
rosy Select, to cx.unmo aud compare the bonds so pledged with the 
books of the Comptruiicr and the accouulji of the association ; and, if 
fiiead correct, to eiecuto to the said IVeararer a oertifieate eetting forUi 
the dlicfmi kisde and the amounts thereof aad that the same are in 
the potaessioa and custodj of the Treasurer at the date of such cer- 
tificate. Such examination may he made by an officer or agent of such 
association, duly appointed in writing for that purpose, whose certificate 
before mentioned shall be of iike foroe and validity as if executed by 
■Mb pieiident or cashier ; and a duplicate signed by the Treasurer shall 
bentiiaed bj the aiaodation. 

A mo natimu way dSwaif tk$ ItUirmt on their Bondt Md It^tkt JWanirer— 

Sic 26. And be it further enacted^ That the bonds transferred to and 
dapodted with the Treaanrer of the United States, aa hereinbefore pro> 
vided, by any baakinp; ateoeiation for the aeoority of ite eirenhitiBff notei^ 
iball be hehl aiebeively for that purpose, until such notes shall be re- 
deemed, except as provided in this act; but the Comptroller of the Cnr- 
rcDcy shall give to any such bankinc^ association powers of attorney to 
revive and npprt>priatc to its own dso the interest on the bonds which 
it ibsll have so ttuusferred to the I'rciisurer ; but such powers shall be- 
eeme ieepenidfe whenever aoch banhiiig aesociatioa ihaU &il to fedeem 
its circulating notes as aforesaid. WheaeTCf the market or eiih valne of 
any bonds deposited with the Treeearer of the United Statee, as afore- 
said, shall be reduced below the amount of the circulation issued for the 
same, the Comptroller of the Currency is hereby authorized to demand 
and receive the amount of such depreciation in other United States 
bonds, at cash vidue, or in money, from the association receiving aaid 
biD% to be depoeiled with the T^eaaar^r of the United 8tatea aa long as 
Mch depreciation continues. Ami said Comptioller, Upon the terma 
prescribed by the Secretary of the Treasury, may permit an exchange to 
be made of any of the bonds deposited with the Treasurer by an asso- 
ciation for other bonds of the United Stites, authorized by this act to 
be received as security for circulating notes, if he shall be of opinion 
thit inch aa aiehan|^ can be made without prejudice to the United 
Slatca; and ho ma^ direct the retnm of any of aaid bonda to the bank* 
iME awociation whieh traasfened the aame. in Mnii of not lean than oit 
7 
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tliotitand dollini, upon tlie ftnrrander to bioi and Um ewoeltitiiMi of • 

proportionate amount of BOch eireuUtiDg notes : Prwidedf Tbtlthero* 
maininp^ bonds vrhich shall have been tmnsferrcd by the banking attoci- 
fttion offering to Burrendcr cirrnlating notes pfia!l bo pqnal to the amount 
required for the circulating trs not Furrrrnlrrrd by snrli }»anking a.sso- 
ciation, and that the amouut of bondd in tiic h&nds ot the Treasurer 
•haU not be dimlnuliod Velow the amoiint leoeired to be kept on deposit 
with him hy this act: And jprwridtd^ That toere shall have been no fiiil* 
are by such association to ledeem its circulatbg notes, and no other vio- 
lation by such association of the provisions of this act, and that the 
market or cash value of the remaining bonds shall not be bolow the 
amount required for the circulation issued for the same. 

Pfhalty jot IHUverf ^ Qm^Uimj ITiOw wWumi Smurity^ 

8x0. 87. And he it further enacted^ That it shall be unlawful for any 

officer noting under the provisions of tins art to countersign or deliver 
to any assoriation, or to any other company or person, any circulating 
notes contemplated by this act, except aa hereinbefore provided, and in 
accordance with the true intent and meaning of this acL And any of- 
ficer who shall violate the provisions of this section shall be deemed 
guilty of a high misdemeanor, and, on conviction thereof, shall be pan* 
ished by fine not exceeding double the amonnt ao countersigned aod de* 
livcrcd, and imprisonment not less than one year and not cxceediog fifteen 
years, at the discretion of the court in which he shall be tried. 

JBfof JBttaU — Whm and haw held by Auodations. 

Bzc. 28. And it further enacted^ That it shall be lawful for any anoh 
association to purchase, hold, and convey real estate as follows: 

First. Such as nhnl) he ncreHsary for its immediate accommodation m 
the transaction of its business. 

Secotid. Such aa shall be mortgaged to it in good foilh, by way of se< 
enritT for debts previously contracted. 

jiird, Snch as shall be conveyed to it in satisfiietion of debts previod^ 
ly contracted in course of its dealings 

Fourth, Such as it shall purchase at sales under judgment, decree, or 
mortgages held by such association, or shall purchase to sedure debts dne 
to said association. 

Such ahsoeiation shall not purchase or hold real estate in any other 
ease or for any other purpose than as specified in this section. Nor 
shall it hold the possession of any real estate under mortgi^, or hold 
the title and poss ess ion of any real estate pntehaaed to secure any debta 
dne to it for m longer period than five years. 

Zimtt of JAabiliiy of any one Pereon or Firm to ths Corj^oraiion, 

^ Sio. SO. And be it farther enacted. That tiie total liabUities to any asso* 
eiation, of any person, or of any company, corporation or firm, for money 
borrowed, including in the lial>ilities of a company or firm the liabilitiea 
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nf til? scTcral mcTTiljer? !^crcr>f, ?hn]] at no time exceed ortQ-tenlh part of 
the amount of the c ipital stuck of RticU a^ocirUion actually paiil in: 
PnmdeJy That the discount of bona f de bills of exchange drawn against 
•ctoaUy existing ralueSf and the dtseount of commercial or buHineis 
ptp«r MtmUy owaod bj tbo peraoo or persons corfMiratiott or fim im- 
{otiiiiBg tb« iUDO ihall not be ooaddered m momtf boflpowadl 

XmniI ^ MaU of Intend 

Sic. 80. And he it further enaeted^ That crcry association may take, 
reedre, reserve and charge, on any loan or diaconnt made, or upon any 
note, IHll of txoluugo, or other evideneee of debt, intereal at the rate 
alioired by the laws of the 8tate or Territory whefo the bank is loeeledt 
and no more, except that where, by the laws of any State, a different 
rate is lihiited for bnnVs of U-nr* or^nized under Rtate Ihw?, tlic r ite so 
hmitcj shall bo all 'W. fl f ir associatinTis orj^anized in any such State 
under this act And when no rate is fixed by the laws of the State or 
TertHoiy, the beak nay take, reedre, leeenre or charge a rate Bot ex- 
• oeedio^ sercn per centnm, end each interetl nay be takes in wdwtmtt, 
reckooiag the days for which the note, bill, or other evidence of debt, bat 
to roD. And tlie knowingly takincr, receiving, reserving, or eliarr^ing a 
rate of interest greater than aforesaid shall be held and a'ljnd'jfrt! for- 
feitore of the enlirc intere^st v. hicli the note, bill, or other evidcuco of 
debt, carries with it, or which has been agreed to be paid thereon. And 
io esse a greater rate of hitereet has been paid, the p^ion or pereoaeiN^- 
ing the same, or their legal repr^entativea, nair reeoTer back, in any ac- 
tion of debt, twiee the amonnt of tho interest thns paid, from the aaaod* 
ation taking or receiving the same : Prmnded^ That such action is com- 
meoced within two vv-r^r^ from t!ip time the usurious transaction occurred. 
Bot the purchase, discount or pale of a bona Jide bill of exchange, pay- 
able at another place than the place of such purchase, discount or sale, at 
act more than the current fate of eaehaage for eight 4rafte, la addition 
to the interest, shall not be considered as taking or recelriog a greater 
nte of inteiestb 

£ach Association to maintain on hand tircnty- fire per cent of Liabilities 
/or Circulation and J}q>09it» — Otherij JiJUen jper cent, — Uitcreiionary 
Jp9mer9itf CompH-otter, 

Sec. si. And be it further enacted, That every association in the dliie 
hereinafter named shall, at all times, have on hand, in lawful money of 
the United States, an amonntcqual tn at least twenty-five prr oenturii ofthe 
aggregate amount of it** notes in circulation and its tlejx >^iU; and every 
other association shall, at all times, have on hand, in lawful money of the 
United States, an amomit equal to at least fifteen per ceotom of tho 
aggregate amount of Its notes in circulation and of its deposits. Aud 
inieoever the lawful money of any association in any ofthe cities bcrciD- 
after named shall be below the amount of twenty-five per centum of its 
circulat!«^n and depo<iit«. and whenever tho lawful moncv any other 
aaaocistioa aiiail be below ^teon per oeatom of its circulation and de- 
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posits, such association shall not increase its liabilities by making liny 
new loans or discounts otherwise thao by discounting or purchasing 
bilU of exchange payable at sight, dot nudce any diTideod of iu profits 
until the requiredf |>ropoitioB iMtween tlw aggre^te amoont of iu o«i- 
Itandinfi^notes of cireolation and deposits and its lawful money of the 
United otatea shall be restored : Provided, Tli;it three-fifths of said ftfleen 
per centum nay consist of balnnccs due to an association availaMo for 
the redemption of its circulating notes from assnciations approved hj the 
Comptroller of the Currencv, organized under this act, iu the ciUes of 
Saint LoQi^ Lonisfille, Chicago, Detroit^ Milwanlcto, K«w-Orlenn% CHn- 
einnatl, Glavidand, Pittabnm^ Baltimore^ Pklladelphia, Beaton, Now* 
York, Albany, Leavenworth, PVaacisco^ and Waabington City : Pro- 
vided, aho, That clearing-house certificate'*, representing specie or lawful 
money specially deposited for the purpose of any clearing-house associa- 
tion, shHil be deemed to be lawful money in the possession of any asso- 
ciation belonging to such clearing-house holding and owning such certi« 
flcate, and iball De eonsidered to be a part of tbo lawful monej which 
such association is reouired to have under the foregoing provisions of 
this section : Providedy That the cities of Charleston andfiichmond may* 
be added to the list of cities in the national ansoeiations of ^hich other 
associations may keep tiirce-fifths of their lawful money, whenever, in the 
opinion of the Comptroller of the Currency, the condition of the Sonthem 
States will warrant it. And it shall be competent for the Comptroller 
of tbo Currency to notify any association, wbose lawlnl money reserve 
•a aforesaid shall bo below the aniount to be kept on hand as aforesaid, 
to malEe good such reserve ; and if such association shall fail for thirty 
dav9 thereafter so to make good its reserve of lawful money of the 
United States, the Comptroller may, with the concurrence of the Sec- 
retary of the Treasury, appoint a receiver to wind up the busineda oi 
rach association, as provided in this act 

JMmf^ 9f Jfaki of Par t» yhw-Tori or cihtr CUUt, 

Set. f^9. j4rtd hf ti furiher enacted^ That each association orii^nnized in 
any of the cities named in the foregoing seclion hliail select, subject to 
the approval of the Comptroller of the Currency, an association in the 
dty or New-Tork, at wbieb it will redeem ita eireolating notes at par* 
And each of such associations may keep one-half of ita tawfnl money re* 
serve in cash deposits in the city of New York» And each association 
Tiot org^nrizcd witliin the cities named in the preceding section shall 
select, subject to the approval of the Comptroller of tbo Cnrreney, an 
associntion in cither ot the cities named in the preceding seciion at 
which it v«iU redeem its circulating uutes at par, and the ComptruUer 
shall give poblie notice of the namea of the associationa ao aeleeted at 
which redemptions are to be made by the respective associations, and of 
any change that may be made of the association at which the notes of 
mj association are redeemed. If any association shall fail cither to 
make the selectioa or to redeem its notes as aforesaid, the Comptroller 
of the Currency may, upon receiving satisfactory evidence thereof, ap- 
pobt a receivor, in the manner provided for in this act, to wind up iia 
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tffiiin: provided^ Th&t nothing in this acction. shall relievo any associa- 
tioa firom its lUbllitj to ndeem iU eircnlating notai at ito owo eoaitter, 
i( ptr, in hwfol morny, on deaumd. Aitd fnmdtd^fwlktr^ That every 
mncitfltm formed or tiidbtin^:: under the proviiioot of tliit act sbali Uke 

iod receive at par, for any debt or liability to said association, any and 
a!I notes or bilU iaaood by any aaaociatiou existing oader and by virtao 

qI thii acU 

Bec S3. And h$ it further enaettd. That the directors of any associa- 
lion may, aemi-annnally, each year, declare a dividend of so much of the 
net profits of the association as they shall judtre expedient; but each 
SfesociaUoa shall, before the declaration of a dividend, carry one-tenth 
part of ila iiel proita of tha praeedhig ludf jaar to ita mrplat fbnd, notil 
tha mna ihaU amoooi to twenty per eentnm of tta eapitaf stock. 

QmrkHjf mid MmMp SlakmrnU LiabUUit$ md Mtiomrtti ngmind. 

Sec. 34. And be it further enacted^ That every SRSociation shall malcc 
to tixe Cuoaptroller of the Currency a report, according to the form which ' 
may be pioaenbed bj biut ▼ciiM by the oath or alBrmalloa of tlie 

S resident or cashier of aoch aasoeiation ; which report shall exhibit in 
efeail, and nnder apprepmta heads, the resooreea and liabilities of the 
a«?iof?atIon l>cforc the commencement uf business on the niomingf of the 
irst M'>nd:iy of the nionths of January, April, July and October of each 
year, and shall traDsmit the Hamc to the Comptroller vnthin five days 
thereafter. And any bank failing to make and transmit such report 
AaU be anlriect to a penalty of one bondred doUart for each day after 
ire days that sacb report ia delayed beyond thai Unei 'And the 
Comptroller shall publisu abrtnctt of said reports in a newspaper to be 
de*ii^nntcd hy him for thnt purpose in the city of Wa.shington ; and the 
Bcpar^^e report of each association shall be puijlished in a newspaper in 
the place where such association is t slabli&hcd ; or if there bo no news- 
paper at such pUce, then in a newspaper pablisbed at the nearest 
plaee thereto, at the expense of the assoeiatton making snch report* In 
addition to the quarts rly reports required by this Section, every associa- 
tioo shall, on the first Tuesday of each month, make to the Comptroller 
of the Currency a statement, under the oath of the president or cashier, 
fcl ov in£r the condition of the association making such statement, on 
tlie morniug of the day next preceding the date of such atatcuicnl, in 
imeefc to the foUowin'g itema and paiticnlari, to wit : averajie araonat 
of Mana and diseovats* apecie and other lawful money beloaging to the 
anodattoot depottta and circulation. And associations in other places 
than those cities named in the thirty-first section of this act bhall also 

rf>tnrn the aoiouat due them avaiiablo fvr the redemption of their circa* 

ISUOQ, 
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2io Loans hy an Auociatian on Hjfpoihecaiion of iU own S Jul res, 

fito. 98m And ht U /urtkfr tmeled. Thai no atloehition shall mdca 
any loan or discoont on the Mcarity of the aharos of ita own eapitd 

stock, nor be the piir<?has<>r or holder of any pnch shnrcs, unless such 
aecarity or pnrcfmse shali be ncrcssary to prevent lass upon a debt pre- 
viouiily contracted in good faitli ; and slock so purciia5H?d or acquired 
aball, within six months from the time of ita Durcliasc, ho sold or dis* 
poaed of ai pnhlio or private aale» in deihnlt or which n reeemr may be 
appointed to close np the bnaineaa of the aMOciatlon» acoording te the 
ptoviaioflia of thia acti 

Xaabiiitiea of each Auodation limUd to doubU the amount of iti CapiiaL 

Sia 36. And he it further enacted^ That no association shall at any time 
be iodehtedt or in any way liable, to an amonnt exeeedinjf the amonnt 
of it» capitid atoek at such tine aetoally paid in and remaining undimin- 
ished hy loaaea or othenriie^ except on the following aeeoonlSi that ia te 
aay : 

^irst. On acconnt of ita notes of circnlation. 

Second, On acconnt of moneys deposited with, or collected by, snch 
mociation. 

Tkird, On aeoonnt of bma of exehaase or drafta drawn agahialmoaef 

aetually on depoalt to the credit of such aaaociation, or due thereto. 

Fourth. On aceonai of Habihtiea to ita atockholdem for divideoda and 
reserved profits. 

Hypolktcalion of Circulating 2iuUs ^roiubiUd. 

Btb, 87. AitdU itfftrth$r tnmekd. Thai no aaioemtion ahall, either 
directly or indireetly, pledge or hypoibecate any of ita notes of circnb- 

tion, for the purpose of procnrinr^ nion(»y to bo paid in on its capital 
stock, or to ho used in its banking operation?, or otherwise; nor shall 
any association use its circulating notes, or any part thereof inauy man* 
ner or form, to create or increa&o its capital stock. 

CkqtUai noitohe rtdumt fly DlaidlMub. 

Sec, And he it fnrthrr ennrfrd, That Tio ftssocintion, Of any Tn^m- 
bcr thereof, shall, dnrinn; the time it shall continue ita bankinjx o[>ct3^ 
tions, wiUidraw or permit to be withdrawn, either in form of dividends 
or otherwise, anv portion of its capital And if losses shall at an^ time 
have been sustained by any snch association eqnal to or exceeding its 
nndivided profits then on handftto dividend shall be made; and no 
dividend shall ever be made by any association, while it shall continue 
its banking operation", to an amonnt greater than its net profits then on 
hand, deducting ihtrcfroin its Josses and bad debt". And all dei»t3 due 
to any association, on which interest is pa^^t due and unpaid for a period 
of six months, nnleta the aame shaJl be well secarodt and shall be in pro- 
oasa of collection^ shall be oonnderod bad debta within the meaning of 
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Mi iet : P^vvtM^ That aofhmg in tliii sMtion tball premt tlie redne* 
tion of thf oapiul atoek of Uie aMOoiatioii nader th» tlurteenth Motion 

So CintUatmj^ Jfotet to be jpaid ou< 6y AttociatioM unltt* at par, 

8bo, S9i And U it fnriktr inaeied^ Thii no Msodation thhti at any 
time pay out on loana or diaooonta, or ia pordiaaiiig drafta or billa of 

exchange, or In paymoDt of deposits, or in any other modo pay or pot 

in circulation, flic rotes of any bniik or l ankiDjjf association wliicli shall 
not, at any such time, be ror Livable at par, on deposit and in payment of 
debts by trie association »o paying out or circnliiUng 8UcU notes; imr sh:\]] 
U biowingiy pay out or put in circulation any notes issued by atj^ baak. 
ar baalnni^ aaaooiition wbioli ait tbo time of aach paying ovt or potUng 
in circulation la nol ndoeniuig ita cifcnkting notea in lawfol money ^ 
Ibe Unitad fitatai^ 

Mist qf Sharekoidert to be Isept^ and open to Jntpection, 

8kc. 40. And be it furthef tmcted, That tho preaidaot and ctshier of 
tiOTyaaeb awoeiatlon ahall oaaaetobeleept at ail timaa a foUandcorraet 

BH of the names and residences of all the shareholders in the associa- 
tion, and the nomber of shares held by each, in the office where ita busi- 
ness is trar).ftacted ; and such Ii»t »ha!! be suhjprt to the in!*p(»rtio!i of all 
the shareholders and creditors of the associatioTi, and tiic ollicers autho- 
med to aasess taxes under State aathority, during buMue&s hours of each 
dij ta wbkb bwinaBa nay bo Ugally tiaoHMStod ; and a copy of aneb 
ii^ on tbe iirat Monday of Joly in Meb year, verified by tna oatb of 
nvb prasideot or oaahteri abaU ht tmnimitted to the GomptioUar of tba 

Pled^ 4iMd IHee to remain under order the ComptroUer, 

8i&41. AmdUit >Wrfl«r«M«l«l,Tbattbop1at6a and apeelal dial ti» 

be procnrea by tbe Comptroller of the Cnrrancy for the printbg of sacli 
circalaliag notMi shall remain under his control and direction, and the 
eipposes necessarily incurred in executing the provisions of this act re- 
specting the procurinq^ of such notes, and all oliicr expenses of tlio bu- 
reau, shall be paid out of the proceeds of the taxes or duties now or 
hereafter to bo assessed on tbo circulation, and collected from aasoota- 
liona €ff|Bnuied nnder tbia ad. And in lien of nil eiistinsp taxea, ovary 
aisociaUoo aball pay to tbe TVaarorer of the United 8tatea,ln tbe months 
of Janoary and July, a duty of one-half of one per centum each balf 
year from and after the first day of Jannary, eitijhtcen hrindrod pindsixty- 
fmr, upon the average amount of ita notes in circuhitlon, and a duty of 
ooe-quarter of one per centum each balf year upon the average amount 
^ its deposits, and a duty of one-<}aarter of one per oeolnm eaeb balf 
ymtttm uoretMf oa tbo average amonnt of ita eapital aloek berond tbo 
anoaat ioveatad in ITntled Sutes bonda; and In eaan of default in the 
pifMitberaof b/noy a nw ciati o% tho dniiaa afo wa a id may be eolkoted 
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in IIm aMHiBar piOflM for Uw eolleetimi of TTnM StelM Mm of edief 
•ofpOMliOBi, or tho IVetaiirer nuy rcterre the amoiint of laid duties out 
of the interest, as it maj beoooM due, on the bonds deposited with him 

\>j such defaulting RAsociation. And it shall be the duty of each 
association, vithin ten days from the first days of January and July 
of each year, to mako a return, under the oath of its president or 
evbior, to the Tieararer of the United States, in raeh form m lio tnaj 
pratoiibo, of ibo avoni(^ amoiiot of its BOtcaiii dfonktion and of tbo avor> 
ago aonomitof its deposits* and of tlie average amount of its capital stocky 
bcyonf! the amonnt invested in United States bonds, for the six months 
next precedin(T laid first ditys of January and July as aforcsaiU ; and in 
default of h return, and for each default thereof, each defaullinnf asso- 
ciation shall forfeit and pay to the United Slates the sum of two hun* 
dfed dollan, to bo collected eltlier ooi of tbo intcreti as H nay boeomo 
due such associatioit on the bonds depositod with the Treasurer, or, at 
his opUon, in the manner in which penalties are to bo ooUoetod of other 
corporations tinder the laws of the United States ; ftnd in ca^^c of such 
default tho amount of the duties to bo paid by such association shall bo 
assessed upon the amount of notes delivered to such association by tbo 
Comptroller of the Currency, and upon the hiffhest amonot of its do- 
boiits and capital itock, to bo ascaHainod in siien other iBaaner as tho 
teraasnrer may deem best: Prmidtd^ That nothing in this act shall be 
construed to prevent all the shares in any of the said associations, held 
by any person or body corporate, from being included in tho valuation 
of the per>ional property of such person or corporation in tho assess- 
ment of taxes imposed by or under State authority at the place where 
moh bank ia locatad, and not ohawhare, hot ttot at a creator t«la than ia 
■iisssed upon other monoyad capital in the hands of IndiTidoal dtiiana 
of such State: PraaiM, further ^ That the tax ao imposed, under the 
laws of any State, upon the shares of nny of the asfloeiations nntliorized 
by this act, shall not exceed tlie rate impoRcd upon the shares in any of 
the banks omanizcd under authority of tiie Stato where such association 
b located : Provided^ alto^ That nothing in this act shall exempt the real 
aitalo of assodaliona from aithar Stata^ oonnty , or mnoicipal taxasi to tho 
aaoM axtanti noeocdingto its falne^ as othar raal aalala ia taxad. 

Skc. 43. And he it further enacted, That any association may go into 
liquidation and bo dosad by the vote of its shareholders owning two- 
thtrda of its atock. And wbanarar anch Toto ahall bo taken it shaU bo 
the duty of the board of diroetors to caase notice of thia laet to bo cor> 
tified, under the Bcal of the association, by its president or cashier, to 
the Comptroller of the Currency, and publication thereof to be made for 
a period of two months iq a newspaper published in-thc city of New- 
York, and also in a newspaper pubtightd in a city or town in which tho 
association ia locatad ; and if no newspaper bo there pobKshed, then in 
tho nawmapar pnUishod nearest thereto, thai aaid association ia closing 
np its sflwirs, and notifying the holders of its notes and other creditors 
to prsaant tho aotea and other claima againat tho asaooiBtion for pigr* 
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mcDt And at Bjaj time lUter tho expiration of one year from the time 
of til* pttUicHkm of loeh tiotiee aa uorataid, tha said a«oeiation maj 
paj ow to the Traaanrar of tha Unttod Stafeaa tbo anonnt of ita oot- 
ttandiog notaa in tha lawfol money of the United States, and tako op 

the bonds 'wbich »aifl »«^socintion has on deposit with the Trca'^nrcr for 
the security of its circulalincr noLes; which bonds sbaii be assicrncd to 
the bank in the manner specified in the nineteenth Bection of this act, 
and from that time the outstanding notes of said association shall be re- 
daenad at tha IVeaaiifj of tho United SCateo, and tho said asaodatioii 
and tha shaiohohloia thaieof ahall be diaehnged fnm iH linUlitiet 
tbenfoK. 

Circulaiinff JioUs to be Burnt QuorUrly. 

6m. 48. And U it furlker enacted^ That the Treasurer, on receiving 
fion sn isaociatton InwAil moner tor the payment and redemption of ita 
outsiaadiag notes, aa prorided ror in the preoediog section of this act^ 
shall execute duplicate receipts therefor, one to the association aad the 

other to the Comptroller of the Currency, stating tho amount received 
by him, and the purpose for which it has been received, which amount 
shaii be jpaid into the Treasury of the United Stales, and placed to the 
€n£t Of aaeh aaeoeiation npon rademptton aeeonnl And it shall be 
the datf of the Treaanrer, wnoDorer he ahall wdeem any of the notea 
of Mid association, to cause the same to be mutilated, and oharged tO 
the redemption account of said associatinn ; and all notes so redeemed 
brthe Treasurer shall, every three months, be certific^d to ami burned in 
manner prescribed in the twenty-fourth section of this act. 

Sio. 44. Amd if UfitHker enaeUd, That any bank Ineorporated by 

fp^cia! law, or any banlcinj^ in^titntion Offjnnizcd nndcr a general ]avr of 
any Sute, may, by authority of this act, become a national a.-^sooiatioa 
under its provisions, by the name prescribed in its organization certificate ; 
aad in such case the articles of association and the organization certifi- 
eate imittd by thia net may be exeented by a majority of the direetoit 
of the Vank or banking institution ; and said certifeate shall declare 
tb^ the owners of two-thirds of the capital stock ha?e antborised the 
directors to make such certificate, and to change and convert the said 
bank or banking institution into a national association under thia act* 
And a majority of the directors, after executing said articles of associa* 
tioD and organization eertiileate, shall have power to execute all other 
pspetBi and to do whatever mny be required to make ita ommiiafcion 

dect and oonplete as a natiooal association. Tho shares of any such 
k may continue to be for the same amount each, as they were b( fore 
•sid conrersion, and the directors aforesaid m»y be the dir^^ctors of tho 
SBociation until others are elected or appointed in accordance w ith tho 
provisions of this act; and any State bauk which is a stockholder in any 
siker bank, by aotiiorit/ of oiato laws, majr eontinne to hohi ita stock, 
nithimgh eilhev bnnfc^ nr both, be mgaaiaod «nder and hnve aeceptp 
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ed tbe pr<Mrifions of this act When the Comptroller aball gire to aneh 

association a certificate, inidcr Iti^ Imnd and olHcial seal, that the proTis* 
ions of til is act bavo been comjtlied with, and that it is authorized to 
cumuieoce the business of hanking under it, the a^ociation aliall have 
ih9 Mmo powcit and prWilegcs, and thall be ntfajeet to the Mine dutiet^ 
reaponubuitics and rules, in all respects as are prescribed in this act for 
other associations orj^anized under it, and sIklII I c lu ld and re;^arded as 
an association under tliis act: Provitlrr^, hou<cvrr, That no sucii associa- 
tion shall have a less capital than the amount prescnbod for hanking as- 
toeifttioot ttoder this act 

Sf9M J)§poiUaHeM of FMU Mongy---'fhimiiaal Agmti ^ l&f 

* 

Sko, 46, And be it further enackd, That all associations under this 
iet» wfaan designated fat that purpose by the SeereUuy of tho TrMUiur}', 
shall lie depositaries of public moaoy, except receipts from customs, 
nnder such regulations as may bo prescribed by the Secretary ; and they 
Biay also bo oifiploycd as financial ng'cnts of the Govemment; and they 
shall perform ail such reasonable duties, as depositaries of public moneys 
and fiuaocial agents of the Government, as may be required of them. 
And the Secretary of the Treasury shall require of the assocutiona thne 
designated sati factory security, by the deposit of United States bonds 
and otherwise, for the safe keeping and prompt p.iympnt of the public 
money deposited with them, and for the faitliiul pcrfomianco of their 
dnties as financial agents of the Government: J^rovidedf That every as< 
sociatioa which shall be selected and designated as receiver or dcpoutary 
of the pnblic money shall take and receive at par all of the national cur- 
rency billsi hy whatever associatioii issncd, wbidi have been paid in to 
the uoTemment for internal levenne, or for loans on stocks. 

Failure to liedcem Cireulatinff Jiotes, 

8m. 46. And be it further enacted^ That if sny such association shall 
at any time fail to redeem, in the lawful money of the United States, 

anv of its circniatinfr notes, when payment thereof shall bo lawfully do- 
mandotl, dm ing the usual hours of business, at the office of such associ- 
l^ion, or al ltd place of redumption aforesaid, the holdi^r may cause the 
BBue to be protested, in one package, by a notary public, nnlees the 
praetdent or cashier of the assoeiation whose notes are presented for 
payment, or the president or cashier of the association at the place at 
which they are redeemable shnll offer to waive demand and notice of 
the protest, and shall, in pursuance of such oder, make, sign and delirer 
to the Jiarty making such demand an admission in writing, stating the 
time of the demand, the amount demanded, and the fact of the non-pay- 
ment thereof ; and such notary public, on makinff such protest, or upon 
receiving such admission, shall forthwith forward furli n inii-jinn or no- 
tice of protest to the Comptroller of the Currency, retaining a copy 
thereof. And after such default, on examination of the facts by tno 
Comptroller, and notioe hj him to jtbe assooiatum, it shaU not be lawfld 
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for the assocUtion suffering the sanio to pay out anj of its notes, dis- 
eout ao7 notes or biUa, or otherwise prosecate the bvsineia of henkingt 
Ctoept to receive an^I safi I v l i-cp money belonging to it, and to deliver 
^iecial deposits: Provided^ That if satisfactory proof bo produced to 
such rotary puWic that the payment of any such notes is restrained by 
order of any court of competent jurisdiction, such notary public shall 
not protest the same ; and when the holder of such notes shall cause 
vieie tbaa one note or paebage to be protested on tbe same daj, he sball 
lei leeeire pay for more than one protest 

Ajppomlmtid if Sjpedal A^ftl^ in cam cf Ikulurc 

Sec. 47. And bs it further enaeted, That on receiving notice that any 
Mch Hsscciation boa failed to redeem any of it& circulating notes, as spe- 
tilled in the next preceding section, the Coin^foUer of the Carreocy, 
iritb the eoBcnrrence of toe Secrctaiy of the Treasnrr, may appoint a 
specie] agent, (of whoso appointment immediate notiee shall bd given to 
such association,) vrhi^ shall iniincflintoly procoo<! to ascertain whethor 
such association has refused to pay its circulating notrs in the lawful 
moocy of the United States, when demanded as aforesaid, and report to 
the Comptroller the fact so ascertained ; and if, from such prutc:it or liio 
lepoit to made, the Comptroller shall bo sattsftcd that socli assoeiation 
has rtfusc J to pay its circulating notes as aforesaid and is in default, bo 
shall, within thirty days af^cr he shall have received notice of such failure 
declare the United States bonds and sccnritioa plcVlrrc'd by such asso- 
ciation forfeited to the United States, and the same shuil tliorriipon be for- 
feited accordingly. And thereupon the Comptroller shall immediately give 
aetice in such manner as the Secretary of the Treasury shall, by general 
foks or otherwise, direct, to the holders of the eifenlating notes of sacb 
SBociation, to present them for payment at the Treasury of the United 
States, and the same shall ho paid as presented in lawful mone^ of the 
United Statos ; whereupon «»nifl Comptroller may, in his discretion, can- 
cel an amount of bonds pledged by such association equal at current 
market rates, not exceeding par, to the notes paid. And it shall be law- 
fid for tbe &k*cretaipr of the Treasury, from time to time, to malro socb 
ngidstiooa reepeetiog the disposition to be made of sach eircidating 
notes after presentation tbeveoif for payment as aforesaid, and reipectiog 
the perpetuation of the evidence of the payment thereof, as may ?ecm 
to him proper; but all such notes, on bein^ paid, shall be cancelled. 
And for any deficiency in the proceeds of the bonds pledged by such 
aisociatton, when disposed of as hereinafter specified, to reimburse to 
the United States the amount so expended in paying tbe drcnlating 
aeles of soeh associatioQ, the United states shall have a first and paf»> 
maat lien apon all tbe assets of such association ; and snch deficiency 
shall be made good out of snch assets in preference to any and all other 
claims whatsoever, except the necessaij costs and expenses of adminia- 
tering the same. 
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Saa 48» Ami U ii fiarOtur mmeUi^ Thai whonmr the Coinptrollw 
•ball beeoBM titisfied, as in the lut prccedipg teotion specified, tnat any 

association lias rcfusf^d to pay its circnlatinp notes as therein mentioned, 
ho may, instead of cancel ling" the United States bonds plcdj^c-J by such 
aaaociatioQi as provided ia the next preceding section, cause so much of 
fhem at nuiy be oManaiy to Todoom the ontsluding circulating iiotea of 
inch association to be sold at public aactiou itt the city of New*Tor^ 
after giving thirty daya* notice of each tale to aneh aiaoeiation. 

SoiU of Mypothtcatid Bond* may be made at PrivaU or PyMic Salt, 

8bo. 49» And he it further enacted^ That the Comptroller of the Cur- 
rency may, if he shall be of opinion that the interests of the United 

States will be best promoted thereby, nell at private sale any of the 
bonds pledged by such asM>ciation, and receive therefor either money or 
the circulating notes of such failing aasodation : Provided^ That uo such 
bonda ahaU be aold by private tale for kaa than par, nor lata thaa the 
maritet valoe thereof at the time of sak: And pro^idedt further^ Thai 
no sales of any such bonds, cither public or private, shall be romplcte, 
until the transfer thereof ihall have been made with the formalities pre* 
scribed in this act 

JUctdmiC/or. Su tpa t i t d ^^btoetaHem to he appoin/ed 6y ComptroUtr, 

Sxc.'50. And be it furQur etiMted, That on becoming satisfied,* as 
ipecified in this aet, tluit any association has lefosed to pay its dron* 
lating notes as therein mentioned, and Is in defimlC^ the Comptroller of the 
Currency may forthwith appoint a receiver, and require of him sach 
bond and security as he shali deem proper ; who, un(!er the direction of 
the Comptroller, shall talce posseRsion of the books, record.*, nnd assets 
of ever^' descriptiou of such association, collect all debts, dues, and claims 
belonging to sneh association, and, upon the order of a conrt of leeoid 
of competent jurisdiction, may sell or componad all had and donhtfnl 
debts, and, on like order, sell all the real and personal property of such 
association, on such terms m the conrt shnl! direct; and may, if neces- 
sary to pay the debts of such association, enforce the individual liability 
of the stocldiolders, provided for by Uie twelfth section of this act ; and 
BQch reedTer shall pay over aU money so made to the Treainrer of the 
United States, subject to the order of the Comptroller of the Currency, 
and nho mnke report to the Comptroller of the Currency of al! his nets 
and proceedings. The Comptroller shall thereupon cause notice to be 
given, by advertisement in »ucli newspapers as he may direct, for three 
eonseeative months, calling on all persons who may have chums againsi 
aneh association to present the same, and to make legal proof tbereoC 
And from time to time the Comptroller, after full provision shall hnte 
been first made for refunding to tnc TTnit<'d States any such deficiency 
in redeeming the notes of such association as is mentioned in this act. 
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gliall mate a mtaWc rliTiflerc! of the money to paid over to him by snch 
receiver on all such claims as may 1j»vc been proved to his satisfacliou 
er adjndicated in a court of competent jurisdiction ; and from time to 
tame, as the proceeds of the assets of sach asfociation shall be paid over 
to him, be imU iimiIm fnrtlier di?id«Dda» •• albrasaid, on all eUimt im- 
noosly proved or adjadicatcd ; and the remainder of Mwh prooeedls, if 
iht, shall be paid over to the shareholders of such association, or their 
l^al represent a tires, in proportion to the stock by them respectively 
held: trovidtd, however y That if such asscx iatioa snfainst "wliich pro- 
eeedin|[s have been so instituted, on account of any alleged rctuml Lo re- 
deea ita ctreQlatiog boImu iformJd, ihall denf niriiig filled to do lo^ 
soch associatioD may, at any timo within ton days after mcli aaeoeiatioii 
shall have been notified of the appointment of an agent, as provided in 
ttis a/-t, apply to the nearest circuit, or district, or tcrritonal court of 
the Uuited »Statcs, to enjoin further proceedings in the premises; and 
such court, after citing the Comptroller of the Currency to show cause 
why farther proceedings iiLouId not be enjoined, and after the decision 
of thecMfi or fiadliig of a jury tbal Meh aMoeliitioii kaa aot reftaaedto 
redeem its circnlating notes, when legally presented, in the lawful money 
of the Fnited Stateii iliaU make an oracr enjoinin| the Comptroller^ 
snd any receiver aotini:^ under his direotioay ifOia ail lOlther ptOOeedlDgl 
on sccooot of such alleged refusaL 

Fut for Protuiing IfoUt to be Paid by Bolder, 

Sic. 51. Amd 1$ U /krtker inadtdp That all fees for potesting ilie 
notes issued by any soeh banking anoeiation shall be paid by the per- 
ion prornrini^ the protest to be made, and suoh bankinc^ association 
sluui L>e iiahlo therefor; but no part of the bonds pledged by such bank- 
ing association, as aforesaid, shall be applied to the payment of such fees. 
Aid all expenaea of any preliminary or other examination into tbe eoo- 
ditioB of any anoeiation, ahall be paid by such aitoeiatioB \ and all ex* 
JMnaBi of any receivership shall be paid out of tbe weta of incb aMOoiai* 
tiea before distiibntion m tbe proceeds tbeieol 

2^vn^er of Stcuriliit and EfftcU of Sutpmdtd Auodationt Prohibited, 

Sac 5S. Jmd U it furOur mtacted, That all tranifer of tbe notea, 
boBNli^ billa of exebange, and other evideneee of debt owing to any aaao> 

cialion, or of deposita to ita credit ; all assignments of mortiragesi sureties 
on real estate, or of judgments or decrees in its favor; aU deposits of 
money, bullion, or other valuable thing for its use, or for the use of any 
of iis shareholders or creditors ; and all payments of money to either, 
Bade after the comoiisiiion <jf an act uf insolvency, or in contemplation 
ttand^ with a riew to prerent tbe application of ita assets in the maii^ 
aarpreacribed by tbia act» or with a view to the preference of one credi* 
tor to another, eioept in payment of ita eiroolating notea^ ahall be utteily 
BiU android. 
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Skc. 63. And be it further tnacted^ That if tha dirtetnn of any asMH 
cialion shall knowinc:fy violate, or koowiogly |»erniit any of the officers, 
Bcr<'nta or servants of iho a^socintion to violate, any of tno provisions of 
tiiis act| all the rights, privileges and franchises of the association do- 
ri?ed from this set shall bo thereby forfeited* 8aeh liolatlon ahaU, 
however, be determined and adjadged by a prD|Mr eireoit, distriet, off 
territorial court of tbe United States, in a suit brought fur that purpose 
by tho Con)ptrollcr of tho Currency, in his own name, before the asso- 
ciation shuli bo declared dit^suUed. And in cases of such violation, 
every director who Mrticipated in or assign ted to tlio same, shall bo held 
liaUo la bU penoad aod uufividaal eapacity for all daoiagei whieb tb» 
iiiocfaitioii, its shareholders, or vaf other penoB| abiU bavo .aitauiDd itt 
tooeoqiuaeo of sQch Tiobrtkn. 

Smmination of A$toeiatioM by Spm^l Agmtt* 

8aa 64. Ami ht it furtker trnM^ Tbattfae Conmtroner of the Cop* 
rency, with tbe approbation of tbe Secretary of the Treasury, aa often aa 

fehail be deemed nerc??Rry or proper, shall appoint a suitable person or 
peraons to make an examinatl un of tho affairs of every banking a&socia^ 
tion ; which person shaii not be a director or other officer in any associa^ 
tioD whose affiurs bo shall be appointed to oxatnine ; and wbo shall have ^ 
power to make a tbofoogb emnuiatlon into all tho affairs of tba assoeia* 
Uon, and in doing so, to examine any of the officers and agents thereof 
on oath ; and shall tnalco a full and detailed report of the condition of 
tho association to the Comptroller. And the nssjciiiiion Rhall not bo 
subject to any other visitoriui powers than such us arc auiiiorizcd by this 
act, except eoeb as are vested in tbe tevend courts of Uw and cbaooery. 
And every person appointed to make sneb examination shall receive for 
his services at the rate of five dollars for each day by him employed in 
such cxnmination, and two dollars for every twenty-live miles he shall 
necessarily travel in tho performance of his duty, which shall bo paid by 
the association by him examined. 

Sec. 65. And he it further enacted, That every presulent, director, 
cashier, teller, clerk, or agent of sny association, who siiall cmbexxlo, 
abstract, or wilfully misapply, any of the moneys, tiinds, or credits of the 
association ; or shall, witnoni antbority from tlie direetota, Issne or put in 
circulation any of the notes of the association, or sball, witbont sncb an* 
thority, issue or put forth f\ny certificate of deposit, draw any order or 
bill of exchange, make any acceptance, assign any note, bond, draft, bill 
of exchange, mortgage, judgment, or decree, or shall make any false entry 
in any book, report, or atalement of tbe association, with intent, in either 
case, to ij^nre or defraud the association or any other company, body 
politio or corporate, or any individual person, or to deceive any officer 
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af tl^jB Bssociiition, or any agent appointed to examine the affitira of any 
Mdli Msottuitioo, ahaU ba daemad guilty of a mudeineaDor, and upon 
coiiftctioD tharaof shall be pwuabed by impnaonmant not laia than ILve 
Aor mora Uiaa tan yaaia. 

Buiii cMd Procteding9 to U CQndueied hy Ditiricl Attom^yt* 

81c. 66. And U it further mc/cJ, That all snita and proceedings 
srisiDff out of tba provisions of this act, in which the Unitea States, or 
ita oflfiseia or igenta shall bo parties, sball be conducted by tho Jli^trict 
attomcTA of tlic scvcml dlstrictSi under the direction and aapervision of 
tifto Solifiitor of the Treasury. 

Sails, Aclions and Proceedinyt to be brought in United S Laics Courts* 

8*€. 67« And he tt fwrtkar enaeted. That suitSf actiona and proceedings 
■g^BSkany association under this act, may be had in any circuity district, 
or territorial court of tiie United States held ^vi[!lin tho district in which 
sach association may bo optfihljHhed ; or in nny State, county, or munici- 
pal court, in the county or city in which said association h located, having 
jurisdiction in similar cases : Provided, however, That all proceedings to 
enjoin the Comptroller under thia not shall bo bad in neirenit, district, or 
tetritoriid court of the United Btatea, held in the diatrlet In ivhioh the 
■aaociatieii ia located. 

Penalty for MuUlation of Circulating Nifkt, 

Bxc. 58. And he it furtkw tnacted, That every person who shall ma- 
tilala, cnt» debee, disfigure, or perfofuU with holea, or ahall unite or 
cement tc^cther, or do any other thing to any bank bill, draft, note^ or 
other evidence of debt, issued by any such association, or shall cause or 
procure the same to bo done, with intent to render Ruch brtnk bill, draft, 
note, or other evidence of debt unfit to be re i«sued by said association, 
ahaii, upon conviction, forfeit fifty doiiars to tiic association who shall be 
IniniiBd tbenbyy to bo reoorered by action in any court having joiiadio* 
toon. 

Pemlt^f for Fmrgtff tf dnmlatm^ Nvtm* 

Sec. 59. And be it further enacted^ That if any person shall falsely 
make, foi|^, or counterfeit, or cause or procure to bo made, forged, or 
eooBterfeited, or willingly aid or aaaiil in fiusely makbg, forging, or conn* 
terfeittng any note in imitation of^ or pnrportmg to be in imitation of, 
the drenlating notes issued under the pfoviaions of this act, or shall pass, 
utter, or publish, or attempt to prt^«i, nit or, or publish, any false, forfj^ed, or 
conntcrfeitcd note, purporting io Vio issued by any association doing a 
l>ankinj|r business under tho provisions of this act, knowing tho same to 
be falsely made, forged, or counterfeited ; or Bhall falsely alter, or cause 
or proenra to be Alaely alterad* or willtnglr aid or aaaiat In falsely alter- 
ing, any Mieh circulating notea, iaaued aa aforeaaid, or shall pass, utter, or 
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publUlif or attempt to pass, utter, or publish as true, any falsely altered, 
or tpiirioui cireii]«tiiig note iiaaed, or purporting to Imvo been ianiedt 
as uoretaid, Icnowing the siune to be falsely altered or spiirtoos, every 
such person shall be deemod mod adjudgod guilty of felony, and being 

thereof convicted br dne conrf5e of Inw, slmll be sentenced to be im- 
prisoned and kept at liard labor for a period of not less than live years 
nor more than Mtecn years, and fined ia a sum not excoedlog one thou- 
sand dolhura. 

> 

Sec. CO. And he it farther enacted^ That if any person sbnll itinlvC or 
engrave, or cause or procure to be made or engraved, or siiaii have in his 
custody or possession any plate, die, or block, after the similitude of any 
plate, die, or block, from ivhicli any circulating notoi» iaraed aa aforesaia, 
•bill bave been prepared or printed, with intent to nae raeb plate» die or 
blocki or cause or sufifir tlir same to be nied, in forging or counterfMlp 
ing any of the notes issued as aforesaid, or shall have in his custody or 
possession any bank note or notes engraved or printed after the similio 
tudc of any notes ifssucd as aforesaid, with intent to use such blanks, or 
cause or sufler the same to bo ujtcd, iu forcing or counterfeiting any of 
the notes issoed as eforeaaidi or abaiU bnto in bis custody or possession 
any paper adapted to tbe makinff of sneb notes, and siaiilar to the paper 
upon whicb any sncb notes which shaU bayo been iswed, with intent to 
use such paper, or cause or suffer tlic same to be used, in forging or 
counterfeiting any of the notes issued as aforesaid ; every such person, 
being thereof convicted by duo course of law, shall be sentenced to be 
imprisoned and kept to hard labor for a term nut Ictis ihaii Hve or 
more tban fifteen years, and fined in a sum not eiceeding one tboosand 
doUats. 

AnumiU Sepori <if CompiroUtr re^mimL 

Sec. G1. And be it further enacted^ That it shall be the duty of the 
Comptroller of the Currency to report annually to Congress at the com> 
mencement of ita session — 

FiftL A snromaiT of tbe state and condition of every associatioa 
firom wbom reports have been received the preceding year, at the several 
dates to \v]ii< h pueh reports refer, with an abstract of the whole amount 
of banking capital returned by them, of the whole amount of their debts 
and liabilities, the amount of circulating notes outsLandiog. and the total 
amount of means and resoorcea ; so^cifyinff the amount of lawful money 
beld b^ tbem at tbe times of tbeir severu returns ; and snob otber in* 
formation in rebrtion to laid aasodations as, in bis judgment, may be 
useful. 

Second. A statement of the associations whoso business has been 
closed during the year, with the amount of their circulation redeemed 
and thu amount outstanding. 

Third, Any aamdment to tbe lawa lelative to banldng by wbkb tbe 
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sjstcm maj be improved, and tho secarity of the holders of iU notes 
aod other creditors may be increased. 

Jfhwrth, The names and oonpensation of the olerka employed by him, 
&nd the iw^ei4 amount of the eipense^ of ike haiAmg department dor* 
ing the year* And saeh report shall bo mado by or before the first day 
of December in each year, and tho tisual number of copios for tho use 
of the Senate and IIoh'^o. and one thousand copies for the use of tho De- 
partuieut, mail be printed by tho publio printcti and in rcadioeas for dia- 
trihoiiea H the ml meetii^ of Coogreaa. 

lUgml €f Actcf Ftbnmlf 26,. 1868— rflftmu awlAemnt 

^Ec. C>o. yfr?f? he it fviTihrr enficf(><f, That the act entitled " An act to 
proviiie a national currency, secured by c pledge of the United States 
atoek&, and to provide for the circukttion and radcmpLiuu thereof/' ap* 
fffomd MrMty twentjr-fifth, eighteen httiktred and aixty-thraa^ la herehy 
repealed: PrmiM^ TML aaiah repeal shall nol affect aay appointmeate 
]BMe>«cte done, or pceeeediii|<s hM, or the oiganinlioD, acts, or proceed- 
ing? of any association organized or in process of orgaoization under the 
act aforesaid. And provided, a/'*o. That all such associations so or- 
panized or in process of organizatiuii shall enjoy all tho rights and privi- 
leges granted, and be subject to all tho duties, liabilities and restrictions 
imposed thh act ; and inth the appro?al of the ComptroUet of tiieOnr- 
rency, in Iten of the name spedfied in their respective organization cer- 
tificates, may taico any other name preferred by them aod duly certified 
to the Comptroller, withont prejudice to any right acr^nirod ntidcr this 
act, or under the act hereby repealed ; but no such change shall be mada 
alter six months from the passage of this act : Provided. aUo, That the 
eircnlation issued or to be issued by such asaociaUon shall bo oonsidered 
aa a part of the eiienlation profided for in this Mt 

ExtdOon^ Jdmudiiraionf Otuardimt and ^VimIm*, 

Sec. Cn. Ari'i U it further enacted. That persons holding stock as cx- 
ecoters, administrators, guardians and trustees, shall not pe personally 
anljeet to any liabilities as stockholders ; but tiie esCatea and ftinda in 
their haada aiiall be liable in like manner and to Ae aarae exteni aa the 
testator, intaatate, ward, or person interatod in sidd trust funds iroold be 
if thcj Trere reipeetMy Mving^ and competbttl to naiand hold the stoek 
m thek nawai. 

Sac 04. And be it /uriher enacted^ That Congre&s may at any time 
amand, alter, or repeal thb act 

Appioved, June 8, 1864, ^ 
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THE NATIONAL BANK ACT OF 1804. 

ANJiLTSit or 

**An 'Act to Provide a National Currency secured by a Pledge of United 
Statti BondSf and to Provide for the Circulation and Redemption 
thereof^ approved June 3, Putdiihed at thfi Ojfiee of Uu Bavx- 



[Tl^e former aet qh tliii subject, now repealed, was approved Febmary 

£5, 18G3. Among the new features now adopted may be mentioned — 1. 
A larger capital for the banks hereafter formed. 2. Authority to local 
State banks to form under the new law and un'^lor their old chartered 
titles. 3. Present national banks are authorized to cliiuigo their uamea. 
4. AMoeUttiooBtnay boTolmitariljoloiod.] 



Skc. 1. Creates a separate bureau, to bo under the mfinagcmcnt of a 
Comptroller of the Currency, v. lu> hhail hold his olUcc five years, at a 
salary of $5,000, with a bond of $100,000 ; with a deputy at a salary of 
$9,600, who shall fimish a hond for $60,000. 

Sec. 2. Seal of oiBce to bo devised and used for every certificate, as- 
ailment tad eonveyaaee ezeented by tho Oomptroner. Hie seal to ho 
ovidonoo ^ In all places and courts wbatsoeTci" in the United States* 

Sio. 3. Suitable rooms to be assisted in the Treasury building to the 
ComptvoUer ; with ieenre flio-proof vanlta for the deposit of engimvod 
phitesi 4ke. 

Sia 4. Hie t«m *< United States bonds^" defined to indado all regia- 
tned bonds now or heiealter iasnedi 

6ia 6. A hanking association may be formed by any nnmber of per- 
Mmsi not less than five^ nnder the terma and restrictions stated. 

Sio. 6. The organization certificate of applicants for banks most show— 
1. ^Eho name proposed. 9. The plaoe^ 8. Capital. 4^ Names of share- 
holdeia and nnmber of ahaiea» 6. Certificate to bo duly aeknowledgedi 
In dnpUeate^ and may ho used as evidence in eonita. 

8io. 7. Places with a popnlation of 6,000 or less may have banks with 
a capital of $60,000 each ; those under 60,000 penonft, a capital oi 
$100,000 ; those oret 60,000 population, must have a capital of $200,000 
each. 

Sec. 8. r<f)wcr0, obligations and business of such banks defined. 

Banks to be chartered for twenty years; may be dis^^olved "according 
to articles of association," or by vote of two-thirds; business to bo con- 
fined to the place first designated. 
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Sec. 9. Directoni not to bo icsa than fi?e, (but no limit as to a larger 
nambcr,) including the presiUeot; three-fourtLs to bo resideuta of the 
Sute where the hmk. is located. Each director to own at least ten iliarai 
of stock 

Ssc. 10. All elections of directors, after the ilnit, to be held anniLallj' 
in January, or " on any anbieqnent day.'' 

Sic II. Shareholders to be entitled to one vote for every share of 
slock held, and may vote by proxy. 

Sec. 12. Capital to bo divided into shares of tlOO. Shareholders lia- 
ble for debts of the association to an amount ec^ual to ^and beyond) their 
aloek, (except that ahareholdefs of any banldniff aasociation now exkiing 
nnder State laws» having not less than fivn miUiona of capital and a aor* 
pina of twenty per cent^ abb uablb oblt tq tarn amoubt nrfBaiBD nr 

VBBIB SBABBS*)* 

Sxc. 13. An increase of capital by associations, authorized, under cer- 
tAiu restrictions. Capital may also be rednced to the miDimnm defined 
in lectioQ seven. 

Sec. 14. Fifty per cent of the capital of an association to be paid be- 
for^^ t^o commcncemcDt of bnainetty and at least ten per cent thereafter . 
every mouth or less. 

Sec. 15. Shareholders not paying their instalments will forfeit their 
preceding payments^ unless purchasers of such shares can be obtained* 

Sec. 16. Begiatered bonds of the United States to the extent of od^ 
third, at least, of the capital of each bank (and not leaa than ^80,000) 
to be depoaited with the Treaaorer of the United States^ 

8bc. 17. An examination of each banking aaaoctation to be made igr 
tkf CompirotUTf before anthority ia given to conmience bnaineas. 

Sec. 18. The Comptroller shall give to such association, if properly 
organiied, a eertifieate or authority to commence business. 

Sec. 19. Ail bonds transferred to the United States Treasurer, in trust, 
to secure the notea of the aaaociation, to be endorsed specially and bo 
coontersigDed by the Comptroller. 

Sec. 20. Tlie Comptroller to koe^ a record of all such transfers to the 
Treaaorer, and anthoriied to examme the bonda ao held, at all timei» 
The CoinptroUer'a booka to be aabject to the iaipeetlon of the Tireaanrer 
of the United Staten 

Bma, 81. Banking aisociationa may receive firom the Comptroller ciiw 
enJatioff notea to the extent of ninety per cent of anch boitdii delivered 
to tho Treaaorer, and not exceeding the capital paid in, 

Sbc. S2. CifcnhitiBg notea under thia act not to exceed 1800,000,000 ; 



• Th« B«ak of Commerce^ New-Tor k. nni the American £zch«ngo Bank, New- 
Tmk, ace the eafy Joeal bwafci havi&g this preaeribed capital la Ihauaitad SUftsu 
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not exceedinfj: on^ixth to eacK association may be under |5 ; after tii« 
rciiumptian of specie payments no issue to be made vnder $5. 

Sec. 23. Circulating notes to be signed by tbc president (or vice-presi- 
dent) and cabhicr, and to be received atpar in payment of Uxcs, excises, 
pnUie land* tml all •ther dNws to the IJmted Slates, (except for dntiaa 
on imports ;) for lalariot and other debia 4m hj tbo t^nited States t» 
individuals and corporations, (exe^t interest on the public debt and in 
redemption of tbo national cQmncj.) "No aoch ■Mociation shall iMBtt. 
post notes or any other notes." 

Sio. 24. New notes shall be issued by the Comptroller in exchango 
for mntilated bills; and also in jxchancfc for others, on due proof of their 
deslrurthtn. All mutUated notca so ntdeemed to be burnt ia |>ieaeace oi 
iour pciboiis. 

Sec. 25. Each a«5«ociation fIirII, bv nn ofiicer or agent, at least once a 
year^ make an examination and coinpuri&oa of its bonds deposited with 
the Treasurer for its accounti and givo a certificatft of snch examination, 
liBt, Ac, to him. « 

8xc. 26. Such bonds, deposited with the Treasurer, " shail be held 
esfiiuivdy for the aeeority of its circulating notes.** Coupons ma^ be 
collected the association owning the bonds. Additional deposit ol 
bonds required wheoeyer their market value shall fall below the amount 
of notes issnr ! tbfroon. T))o Comptroller may pennit an exchange oi 
bonds by or for an association. 

Sbc. 27. Any officer who shall issue or countersign notes not anthor- 
ized by the act, shall be fined double the amount of anch iraudalent 
issue, and be imprisoned from one to fifteen years. 

Skc. 28. lieal estate may be held by an association for its own busi- 
ness purposes ; or purchased, under public sale, if mortgaged for debt 
dne it; but cannot hold real estate, purchased to secure any debt duo to 
it, for a longer period than five years. 

Skc, 20. No person, firm, or corpomtion shall be indebted to a bank- 
ing association beyond ten per cont. of the capital. (Bills of exchaogo 
drawn againat existing valoest and commercial or baainess paper owned 
by the borrower, aball not be considered aa money lK»rfowed»") 

Sna 80. Intereil at tbe tnte allowed br the State or Territory where 
the bank is locailed, may be charged, where interest ia not fixed hj 
statute, acTen per cent, may be charixod. If any excess of interest is 

charged, the whole interest may be forf« itcd ; or, twice the amount of 
the interest so paid may be recovered in a suit, if brought within two 
years. (Current rate of exchange way be ciiaiged in addilioa to the 

discuunt.) 

Rec. 31. Associations in the cities of St, Louis, Lonisvilio, Chicago, 
Detroit, Milwaukie, New-Orleans, Cincinnati, Cleveland, Pittsburgh, Bal- 
timore, Philadelphia, Boston, New-York, Albany, Leavenworth, San 
Inndaoo and Washington City, [Charleatoa and RidbmoadJ mnafe keep 
en hand, ia lawfiil money of the United Stately aa amonat e^nal t# 
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iwefitj-Ave (2S) per eent of Ukut oirooktion and depoute; all oihen, 
«iaiiMNinft«^oaltoiilo«ip«reeBt TkraoMhtof tbitfiAM (15) {mt 

•tat Miy M«ist of balances dne to the SMocUtioii from other leeook' 
ttona, (api^yed by the Coraptroller,) in tlie cities named, (a failare for 
thirty days to maintain such a reserve faad may J^odRCO the appOial- 
meat of a receiver by the ComptroUer.) 

&M. 9S. Xaeh amoeiatiim ia tiie cHIm aimed k seettoii thirty-ove 
abail select an association in the city of New-Tork» (aaljeet to the ap- 

proval of the Comptroller,) at which it will redeem its notes at par. (A 
failure to make ■ocn a selection may be followed by the appointment of 
a receiver.) Each association under this act must redeem, on demand, 
ita own notes at its own counter; and receive, in payment of debtS| all 
Mtee erlnlli iaraed Y>7'oAer aaioeiatloiis. 

Sbo. 33. Dividends may be declared semi-aDnually, after appropriating 
one-tenth of the profits of the preceding six months to a suiplus fund, 
antii snch enrplos shall equal twenty per cent of the capitaL 

Sic. 34. Each assoclatlan shall mak<i* to the CoraptroHcr a report, 
q^oarterly, of ita aggregate liabilities and assets; to be published in a 
Mwapaper ia the ]Maee nheve tberheak ia k>cetMl; en aMmel of earii 
ooarterfy ffetataa or all thet aaaooiatiooa to be published at Washin^n, 
Hoothly reports also to be made to the Comptroller; (and associations, 
othf-r thnn tho!^c in the citlc« nftmcd, to stnto the amoimt doe them 
araiiablc for the redemption of their circulation.) 

8kc. 35. No loans to bo made by an association on the security of its 
own shares, or purchases of such shares, (Shar<^^ Tnay bo taken as ro- 
oarity for a pre-ejditing debt, snch shares to be sold within six months.) 

Sec. 36. No association shall be indebted to an amount exceeding ita 
capita!, except on account of— 1, Circulation, 2. Dcpoaita. 3, Drafti 
<irawn. 4. Dividends, ht. 

Sec. 37. No association ahali pledge ita own notes for the purpose of 

raiaing funds. 

8bc. 3^. No dividends be mado that ahaU iaipaif the capital; bad 

debts to Le deducted from surplus profits. 

Sac. 39. No i>il!a shall bo paid out unless receivable nt par; no bills of 
otber banks shaU be paid oat, unless redeemable in lawful money of the 

XJnited States, 

iSr-c. 40. Li^ts of shareholders and nnmber of shares held by each, to 
be iept by each bank, subject to the inspection of all the shareholders 
(▲JTD CRSDiTORs) of the associatlou, and oi the assessors of taxes under 
Blale eathoiity, eod » copy amiiuuy, in Jnly, to be tfaaamitted to the 
Comptroller. 

8bo; 41* TSie pletea and dieefor printing eircolating notes to be under 
Oe •ODlvol end diiedioii of the ComptioIleB, la Uev of eH exialfaig 
tia% each associatioa ehall pay to the Treasurer of the United Strte% 
mntemieny, (ia Jaonary ana July,) a daty of eao^ialf of eao per eenl* 
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i^a the average mumnt of its boIw in oixeolatioii; and * duty i»f cm 

3aartflr of one per cent upon tlie ETevsge amount of ite depoaits; and a 
Miy of one^narter of one per cent on the average amount of its capi- 
tal Btock beyond the amonnt invested in United States bonds ; a return 

to be made in January Rn<l July to the Treasurer of the United States, 
ahowing the average amount of its notes in circulation; the average 
aatioQnt of Ita depu&its, and the avcr;iga amount of its capital atooc 
beyond tiie amomit inveated in United 8tatea bonda for the aiz montha . 
preceding. Taxea levied by State anthority upon the banking associa- 
tions iinfler this law, not to exceed taxes upon bfin'ks organized nndcr 
State laws. The real estate of a^^sociations subject to State, county and 
municipal taxes as other real estate is taxed. 

Skc. 42. Associations may bo closed by a rote of two-thirds of the 
ahareholders in amount Bonds held as security for circulation may 
then be relinauished upon the payment to the Treasurer, in iawfui money 
of the United Stateai the amoont of aneh ontatanding cironlatioB. (The 
benefit arising from tiie loea or deatmetioa of any portion of - iiieh notee 
will thna acome to the IVeaamy.) 

B«s. 48. Hie l^eaamer to iaaae a dnpUeaite reeeipt for aaeb depoait; 
aubaeqaent redemptiona of aneh notee to be burnt 

Sec. 44. Banks incorporated under State lawg, by a vote of two-thirda 
of their ahareholders, in valuei and a minority of their directors, may 
beeooae national aaaoeiattona. 

Sec. 45. The Secretary of the Treasury may appoint any banking asso- 
ciation created under this act^ as a depositary oi publ^ money, except 
for reeeipta from enatoma ; and it may be employea aa a financial agent 
of the i^ovemment, giving aecnrity (by United Statea boada or ottier' 
wiae) for aneh priviiegea* 

Skc. 46. On llie failure of an association to redeem (in the hiwliil 
money of the United Statea) ita notea, aneh notea may be proteated, and 
the aaaociation ahall not tcanaaet forther bnaineaa. 

Sio. 47. On notice of such fiulure, the Comptroller may appoint a 
^Mcial agent to report the facta ; and the bonds and securities pledged by * 
aneh aaaociation anall be forfeited. Notiee to be given to the holdeia of 

its notes to present them at the Treasury for redemption ; and audi notea 
ahal! be redeemed in lawful money of the United States. For any de- 
ficiency in the proceeds of such bonds to reimburse the United States, 
the Uuited Statea shall hare a first lien upon the assets of such aasocia- 

tiou. 

Skc. 4S. The Comptroller TYiay, at liis option, pcH the hypothecated 
bonds of pTispcndcd associationa, at anction, in the city of riew-York, 
after thirty days' notice. 

Bio. 49. The Gomptroller may, at his option, aell the bonda of ana- 
pendcd associations at private aale, at not leaa than par; and not lean 
than the maricet talne at the time of aale. 
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8sa 50. The ConptroDer may appointareeeiTcrfor Aiomiidtd aiio- 
ciatioD, who aball take poasesuon of the boolia, records ana aaiet^ and 
ooUeci the debtt due, Ac, and divide the ftinds realised araonff tha 

creditors, (aftf-r p-^yin!]!; the circulating r^te«i in full;) and may MUOIcei 
if necessary, the individual liability of shareiioldera. 

8bc. 61. The fees for protesting notes, and the other incidental ex- 
penses of examination and receivership, shall bo paid out of the asseli 
• of the associatioo, (exdnding the bonds held by the United States.) 

Sac. 53* All transfers of notes, bonds, bills and other aecnrities, by aa 
■nocisfion in coutenplation of insolTeacy, shall be nntt and void. 

Sec. 53. If the directors, officers or agents of banking associations 
under tbis act, shall violate iu provisions, the rigUu, privileges and 
franchises of the association sliall M forfeited ; directon, m warn. case% 
shall be liable, in their individual property, for damagea aiiaing iheia- 
from. 

8b& 54. The Comptroller of the Citmiicy shall occasionally appoint a 

person or persons to examine bnnkinfi^ associations, to report on tho con- 
dition tliert-of. His expenses (live dollart* per day and two dollars for 
every 25 miles travel) lo bo paid by the association examined. 

Sec. 55. The penalty for embezzlement, fraud, &c., by any ofiSoer of 
the a&2»ociation, shall bo imprisouoicnt froiu five to ten years. 

Sec. 56. All .'^uits, <kc., under thhs act, shall be conducted by the dia» 
tiict attorneys of the United States of the several districts. 

8bc. 57. AH suits, actions and proceedings against any association 
may be had in any circuit, district, or territorial court of the United 
8tj^e% in the county or city in which the association is located. 

8sc. 58. Any person who shall disfigure, de&oei nutilate, &c., any 
note, bill of exchange, certincatc, dl:c, issued by an aseociation, shall for- 
Stit fifty dollars to such association. 

Stc. 59, The forgery or counterfeiting any note, &c., is^ncd hy anasack 
ciation, shall be punished by hard labor from five to fifteen yeara. 

Bsc. 60. Any person who ahall fmudnlently engrave, &c., any plate, 

die, <t ' , f'f any banking a^Hociation, shall h(? sentenced to hard labor 
hx>m live to fifteen years, and to pay a fine of $1,000. 

Sec. G1. Tlic Comptroller of the Currency shall mate an annual re- 
port to Coni^rr-=;<; on the condition of the l>nnk<?; and caoSO the same 
to be printed and delivered to Congress on its ^rst meeting. 

Sec. C2. The former bank art of Fcbmnn,' 25, 1863, is repealed. 
Banks organized under that act may change their names. 

Sac. C3. ETCcntors admini»trator«», pnardinn^ and trustees are not 
per<^on^I!y liable aa shareholders; but the estates, funds, ifec., ahall be 
iisbie t> the same extent as tho testator, <fec. 

Sac. 64. Coogreaa may alter or repeal this acU 
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THE NATIONAL BAKK ACT OF JUKS, 1864. 

Thx foUowiiig circolaii hvn \>wa inaed bj the Comptroller of the 
Cnrrencj :* 

TisAmT SiiFAmaniT, Omei or CoMnsotiBB ov tbs Cukbimcit, 

WuthtrngUm^ Juntf 1864« 

SeeSioiii 81 and 88 of the Natiooal Currency Act, approved Jnne 8, 

1864, provide that every association in the cities of St. Louis, Louisville, 
Chicag^o, Detroit, Mihvaukic, Ncw-Orlcans, Cincinnati, CI- veland, Pitts- 
buigb, Baltimore, Philadelphia, Boston, Albany, Loavenwortb, San Fran- 
cisco and 'W^ashingtOD, D. 0., shall select, subject to the approval of the 
Comptroller of the Currency, an asaooiatioD in the city of l?ew>Yoi^, at 
vhieh H iHB redeem he eiroidatiiig aotea' it par; and that every »ioeiik 
tion not organized in either of the aforeaud oitiea, ahaN eelee^ aalyeette 
the approval of tbo Comptroller of the CJurrency, an association in one of 
the aforesaid cities, or in the city of New^York, at whidi it will redeem 
its circulating notes at par. 

Be kind enough to advlee me, at your earliest eonveiiieooe, at whai 
NalioDal Bank, under the proTiaioiia of said iectioii8» yoar bank proposes 
16 tedeeai ita ^reolaliiig notes* 

HueH McCuLLOCH, 

ComptroUtr ^ M« CVrrwMy. 



TmmT Bbpabtiibkt, Omci op Coxptroller of the CuRRRxcr^ 

Banks that desire to ham eoapon bonds converted into registered 

bonds, in orrlcr that the same mav be deposited to secure tlie rp lrmption 
of the circulating notes, should address a letter to the Sccrctarv ot the 
Treaanry, giving a deacriptioD of the bun Is wiiich they desire to liavc 
eioluuiged for registocd bonds, reqaesting the exchange to benade, and 
directing th&l th& new bonds be issued to " The Treamrer tif the Unitt^ 
StateSf tn trusf^/or thi bank to whose credit the deposit is to be made^ 
and also directirtj^ where the interest on the bonds sltrdl be made payable, 
and authorizing the delivery of the bonds to thf^ Cornplruiler of the Cur- 
rency, that he may sign the memorandum required by law to be placed 
on them, and deposit them nfth the IVeAsorer. 

The leedpt of the Treaanier for the bonds will be forwarded to the 
bank aa soon «b the ex^heoge onn be efiiMsted, nnd the depoeit with him 
made. 

Thi$ eireular refers wly to bonds to be deposited, and noi to those 
alnady en deposit, 

Hvon UoCdlloob, 
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ALPHABETICAL INDEX 

AN ACT TO PROVIDE A NATIONAL CURRENCY. 

.... ♦ Appro VXD Junk 3, 1864. 



A. 

xenon 

AWract of qtitrterly r^tnrtis of associations, to be pablbhed, M 

Acknowledgment of certificate of aj^plicalion, fi 

Act of February 25^ 1863, repealed, tl 

Act of Jane 1864, may bo amended or repealed 84 

Acts prejudicial to crcdltora In contemplation of insolvency, 52 

Administrators not liable as ahareholders, fiS 

Agent of associations, S2 

of associations may make examination of bonds, 25 

special. Comptroller of Currency may appoint 11 

special, duties of, , , 54 

Albany, par rodemption by associations at, ftl 

Amendments to law. Comptroller to snggest, Al 

Congress reserres the right to make, 64 

f nwnal examination of bunds held for associations, 2& 

^ election of officers ...9. Ifl 

, " when mny bo deferred, Ill 

report of Comptrol er of tlje Currency ftl 

Appointment of clerks in 13ureaa of Currency, 1 

J Comptroller of Currency, , 1 

Deputy Comptroller, 1 

r ' directors of association, when to be made, Id 

■•• rc<>eiver, 12^ 16, «L 82^ 85i Bfi 

visitor 47, feL 64 

Articles of assodations, changes in, restricted, li 

Assets of frtiling ossocintlons, disbursement of, 43 

Assignments made by Comptroller, evidence when, 2 

Assignment of rooms in Treasury for use of bureau, S 

AMOclAUons, acts of, prejudicial to creditors, void &2 

amount of capital stock of, to he certified, ft 

_ ^ ■ annual report of, by Comptroller, ftl 

, . • ■ articles of. changea in, restricted, 13 

^ * assets of, United States to have a prior lien on, 41 

authoritcd to circulate their notes, 2L 24 

, ' ■ authorized to commence banking, 8, Ifl 

banking, how to organiie , , 6 

' ' ' banking powers conferred upon, 8 

banking usa^c'8 granted to, , SQ 

l i bonds deposited oy. forfeited, when 41 

' bonds of, may be sold at auction, when, « 4B 
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SBonon 

AsaociationB, bonds of may be sold at prirato aalo, when, 41 

bonds of, transferred to Treaanrer, in trust, lA 

by-laws authorized,. •• ft 

capital stock of, how and when paid in li 

capital stock of, not less than fri't.ono, and how increased 7, 18 

capital stock of, into what shares divided, 11 

certificate to be forwarded to ComptntUor by, i 

change of names aathorired, fi2 

condition of, npon organizntion to be examined, 17 

corporate powers cont'erred upon ft 

corporate powers, when forfeited, 12^ 31, fiS 

declaration of intention to form,. A 

directors of, election of. IQ 

directors of, number of. ft 

directors of, oath of. and oatii to be sent to Comptroller, ft 

directors of, per centum of stock to be held by, fi 

directors of, qualification of, ft 

dividends, how and when to be declared by; 

duties of, upon suspension, , ift 

examination of, by special agent, 17^ 47, 64 

existence of, limited to twenty yeara 8 

failing, duties of Comptroller towards 46^ 47^ iS 

failing to redeem their, notes, proceeding against, 46, Al 

forbiddea to increase their liabilities, when Sfi 

forbidden to is«>uo any notes unleas at par, &ft 

forbidden to make dividends, 

forbidden to pay dividends, except upon profits, t& 

forbidden to pay out uncurrent money, ^ 

forbidden to pledge their own notes SI 

forbidden to purchase any capital stock, 2& 

forbidden to purchase real estate, except, 2S 

forbidden to receive capital stock as security, Sfi 

forbidden to withdraw capital stock, 88 

forfeiture of corporate rights by, 12*^ ^ 

indebtedness of. restricted SA 

individual and firm liabilities to, restrained, 2ft 

interest on loans prescribed to 

interest on United States bonds to be paid to, 26 

interest on United SUitea bonds to be invested for i4 

liabilities and resources of, abstract to be published, 84 

liquidation of. by two-thirds TOte, 8, A2 

liable to State, county and municipal taxes, 41 

limitation of, as to holding real estate, iS. 

lista of stockholders prescribed ^17, 4Q 

may bocomo depositories of public fhads, 4S 

may be wound up by receiver 81^ 88, 6Q 

may enjoin proceedings against themselves, 6Q 

may increase their capital, IS 

may obtain their bonus from Treasurer of V. 2ft 

may sell delinquent stock 14 

may be made public depositories, 4£ 

monthly reports to bo made by certain, 84 

must forward certificato to Comptroller, ft 

name of and location must be certified ft 

names and residences of stockholders of,. $» Hi 4Q 

notes of, for what to be received 25 

notes of. paid at United States Treasury, when, 43 

notes of, penalties for counterfeiting, Ac, fifl 

notes of, penalties for mutilating, ^a, fifi 

notes oft signature of, 22 
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Sionoic 

AssocUtions, officers of, apiyointment of, A 

officers of, embezzlement by 52 

officer* of, false en tries by, ^ 

officers of, tDalfeasnnct^ of, £3 

officers of, misdemeanor'* of, 58j fifi 

placo of businesi of. must be certified, ft 

{>lace of business of. locatiun of, ft 

president of, mu!>t be a director. 9 

quarterly reports to be mnde and published, 84 

rate of iatcrcst prescribed to, M 

receiyer for, when to be appointed 12, 81^ ftQ 

receiver of, appointment and dn'ies of, .81. 88. CO 

reports of, Cuuptruller to prescribe M 

reporta pnblicatioa of, 84 

reports of, to be made quarterly 84 

reports of, to be made under oath, 8i 

reports to bo mado mont lily by certain 84 

residence of ehareholdcn) to bo certifii'd by ..6^ IT^ 4Q 

rights of persons becnmin]^ eiiarcholdera of, 12 

shares of. personal pt o^ crty, 1% 

shares of, transfer of, 12 

special agent, when to be appointed, 47» 64 

snita and actions by and again-t, ftl 

tax on drcnlation of, one-half of one per cent, semi-annually, .... il 

time of ci>mTnencem<>Dt of, to be certified, « ft 

to deposit additiuniil bonds, when,. 2fi 

to examine bonds annually and give ceitificate, 2fi 

to forfeit corporate riglita, when .12. 81. 58 

to forward cer itioato and articles of association, ft 

to malce and publi h quarterly rep rts 84 

to pay compensation to Tisitor M 

to pay for protests Bnd other expenses 61 

to pay one half of one per cent. semi-aQnually upon circulation,. 41 

to procure certificate from Comptroller, and publish theaame^. . 18 

to receive intercut on United States hoods 2ft 

to receive new no'es for muiilaud and worn-out, 24 

to receive notes for circulation from Comptroller, 21 

to receive pruooeds of Interest invented in bonds 28 

to reserve a redemption fund 81 

transfer of bonds of, by Tn-aaurer of the United States, 2fi 

transfer of bonds of, to Treasurer of the United titates, 18 

usury by , 8Q 

vested with corporate powers, 8 

Attorneys, district, duties of, ft5 

Auction, public, when stock may be sold at, 48 

Aothority, grant of, to cumnieace baukiDg, , IS 

B. 

Bad debts defined 88 

Baltimore, par redemptions at. , 31^ 42 

Banking associations, how formed, , & 

powers conferred on associations, 8 

usages secured to associations, , 4ft 

Banks, State and other, may organize under this act 44 

may obtain notes under this net 21, 44 

proceedings against, upon failure to redeem not«'a 

obtained under this act .47. 48 

to return the amount of their notes in circulation,. . . 41 

penalty for failing to make return, 41 
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Pillfl of exchange, maj be purchased by asiocSations, *8 

Bond of Cumptrollur uf Curreacy,. . . 1 

of Tipiity Comptroller, ••.•.••••.••••«•...•«««•••«•.•••••.• _^ 1 

Bonds of United States defined, 4 

dej^sited asaociatioiis to bo aunuaily examined, Sft 

depreciatioao^. Id 

h >w ft rl when returned, 48 

iuterest accruing on, to beinreattN^ when,..,* M 

intereat on, paid, when,.,**. •••••• M M 

may 1)0 dL'clartd forfeitod»»«»«»««»« 4fl 

may bo boM at auction, 48 

may be aold at pr ivato flale, 49 

deposited by Stat« and other banka forfeited, whea,. 4t 

depoiitedt Iiow iraaafwred by associations to Treasurer,. 18 

to oaoociauona by Treasurer,. • . . . • 26, 48 

Boston, par redemption of ctrcniating notes st» •« 81^ is 

Bnreta mT'Cnrreaey, establ! licrl «..•»..•••.•••••••«* 1 

bttaifie«au4 ••••••••,««.*•••••••••.•••• 1 

Bodtte 8 plftoo of Msodatkn, ••••«•••* • — •••8, S 

2^<kwsmay benade , • •«* •••*«« i 

a 

capital eioek, associations forbidden to withdraw their.. 88 

of atQodations. how ineressed...... 18 

* hrjw and when paid, 14 

Hut to t*e imrcha ed by astiociations,.. SI 

tolw taxed, beyond bonds held, 41 

'not to be .(m! n:^ PC'-nrity 88 

fifty per ceut. must bo paid before cOQimeaciAg bimaeM| 14 

nnst be nsTBed In origuml certificate^ 8 

not to be reduced by difidends,. «•«••,«•••..• 88 

when not to be reduced 18 

one-third of. to be deposited with United States Treasorer, 18 

shares of, prescrilMd •••••• 11^ 18 

fSuUMT of awodition, appointment of, 8 

* ' ' to kcop list of namuii of stockholders, 40 

to sign notes, «, •••••• .81^ 88 

' to certify to increased capit4paidi*»..» H 

oatji of, required \$, H, 40. 41 

may wafvd protest of droulatiofi; notes • 48 

Ctttiflnale, Comptroner to give , 18 

of exatnioation of bonds, ...^ 88 

" of authority to a<)sociuttoii8 to bo published, 18 

of increase of capital paid in. required... 18 

pr limi iftfy t)y n'^'^ociators, requisites of, 8 

preliminary by State or other banks ••..«••• 44 

Geitificaftee, certified copies of, by CotnplaoUer, eridenca, 8 

cleannj^ houflr, . • • ••^•••^.•» . . 81 

execntcd by Comptroller, evideace, when,. •••••«••*•••«« •••«**S^ 8 

Cliartceton, 8. C. redemptfnta of drealaltnf^ notes at, »• • , 81 

Chi«'ago par redemption of circulating notes at, ••••••••••••». .31, 88 

Cincinnati, par r<>demption of circulating notes nt, , .... 81 , 88 

©evelaod. par redemption of circulating notes at Si, 88 

Qrcuiathm, limited to $300,000,000, 88 

limited to 90 per cent, of ospital of each banl^ « SI 

prescribed form, Ac « 51, 23, 87 

taxed 4 per oeni eemwumnally. •««•• 41 

cff aotci by aasocUtlops aatbwiiit^ Sl» tt 
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SlOTION 

fHUHiMim, for Krhfit rccetTei, *••••{. . 2S 

must be taken oo deposit, wt oar, by all ossoeiAtioiM^ «. . . .82, 

nODthiy repoHo€ caoiiaaocwtlottTWildNdt • t4 

of failed banks to bo eaneelled, •.«•• • 47 

not to bo hyjK>thecated by a««o<natton9 87 

of failed associa) ions to be paid at Treaaury, 47 

oratilate'l, to btlimnitqaarterlj. 48 

legal tender for gorenuDeBt does 28 

Oearisff houae cwtificstes, • 81 

Olcrka m nfmiey IwraM, appotntaMat snd eliMiAMtloB ol^. • 1 

li^t r f. tn hp nnntially MlUMd»a* ••. 61 

CommissiOD, special, may be apDointed, when, 17, 46, 47, 6-1 

Ommplrollflr or OkuTmey.aBDul report of, « 61 

appoiotmest of. • ••••••••••••••••.•.« 1 

assigtiment made by, evidence, •• 2 

banks to repot t their i^ues to,...* 84 

bond of, ..«••••••••.•.••••••••«•••*.•.••■••. 1 

certificates made by, evidence , 2 

certificates of capital paid in, to gite, 18 

oovreyaDcet-tZMnted by, evidence 2 

Copk-'^ nf pnr rr"! ccrfifii ij hy, evidence,. 4 

dittieeof.towardsfiiiliQg assoclatiooa,.. ••••••••••••••.48,47, 48, 49 

^Mm of, upon report of raeeiTer, • •» 60 

forbidden to be interested in aBsociatton'' , •••• 1 

list of atockfaoiders. etc, to be traiumittcd to, 0 

may appoint receiver, wben, 12, 31, 82, BO 

may aathorize oasnciationi to nbd9% Intereit on their bt n Ai,. . . • . ' 26 

may aQ'hnHzf? rhanco of name of awociation, f>2 

may control iiinit of increased capital, 

nmy compel associations to wind up, whto, • 18 

may dei'lare bond'^ f ■ ' ' .•••»•••.••.. 47 

may deliver to State and other bank notes to laioe,, ,...•••••.••• 44 

may denaad sddittoiial ■eeoritv ...».•.•.••••••••..«••••. <M 

rn.iiy <]iroct fftiirn f)f VtoT:<!s to n^^-ociations, ...... .••••. 26, 42 

may examine affairs of associates by commisaion, .17« 46j 47, 64 

SMy seH bonds at mkHob,. .....................••.•.•••.••••.. 48 

may sell bcHidt at private sale,,... •••..•• •.••••••••..•• 49 

ma V withhold cortiH'-att!, when. 12 

monthly reporu lo be made to, • 84 

oatbof ••••••••••••••P^«*^«««* * 1 

oath of directors to b« tent ko^ •••••••••••• 9 

office of^created*...* ••«••••••• « 1 

flfltaof.temiQi;....;.., 1 

oflSces in T isury to be assigned to •••••••••••••«» 8 

])«oceedings by, unuoatAuiing associations, •••••••47, 48 

quarterly reports to Imi made to, • 84 

receiver to! e appointed by, Wheiv...«.,« ....l^Sl, 8S, 50 

receiver to report to , 47 

removal ol^ from office I 

" " MlaryoC ^ 1 

eeal of bureau to be devised by, ,,,,,, 2 

to advise aaaociatiuQsof transKra...... •••.•• •«••..... 19 

toadviMassodattoosiir nlaaof boikdiiimstto^ •••• S7 

io appoint rcrriver.whan,.,,, •,,,.,,„•,,,•,,,.•••.. •••••••.. 29 

to appoiBt Visitor, .•••••..•••• , .•••••••«. .17| 64 

«f C^nTweytocattse plKtealbriioCeotobowgrsTod,,^ 8ft 

to contr ! pfates for notes, , •••••••.••••••. 41 

to demand the dej osit of additional bonds, wben,. 88 

^ to deposit plates, «bc., in fire-proof vaults, S 
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Comptroller to direct pablicatlon of certificate, when, U 

to examine nffairs of aesociotioDs, when, 17, 47, 54 

to faroish fun.iiure, stallonery, &c S 

to furnish notes for aMociatiuns to issue 21 

to give associations a ceriificate under seal, IS 

to give certificate of increase of capital, IS 

to give notice of payment of notes at Treasury, 11 

to have acce?9 to books of Treasurer 20 

to inrest the interest accruins^ on bonds, when 25 

to keep record of bonds transfprred, , ^Si 

to notify associations of deticicncy of redemption fund, 26, 11 

to prescribe the form of quarterly reports, 

to receive ond exchange worn- out notes,. 21 

to record transfers of bonds from assiciutions,. 2Q 

to record and preserve certificate of association fi 

to Bupplv notes to as^ocialiuns upon transfer of bonds, 21 

to transfer proceeds of interest {rive«t<*d, when,.. 2fi 

veritied lisUt of names, ^c, of sliarcliolders to be sent to,. .... .6, 40 

Condition of associations to be examined by Comptroller, 11 

Con<^es3, rlg^hts of, to amend this act. reserved, fil 

Conveyances made by Coinptrolkr, evidence, 2, fl 

Copies of papers certified to by Comptroller, evidence, 2^ ft 

annual report of Comptroller, number of, fil 

Corporate powers conferred upon associations, .y S 

seal authorized , & 

powers forfeited 12, 81. fil 

Counterfeiting, Ac, notes of associations, punishment for,. &2 

County and municipal taxes of banking associations authorized 41 

Courts, jurisdiction of, 6, &1 

Creditors, acts by associations prejudicial to, void, .J • 

may inspect lists of eharehohlcrs,. • 4(1 

of failing associations to be notified fift 

Currency bureau established,. 1 

bu&iuess of, 1 

clerks in, how appointed and classified 1 

clerks in, return of, to be annually made, &1 

D. 

Debts to associations limited, 22 

Debts, bad, defined 

Delinquent Rharebolders, proceedings against, LS 

Denominations of notes to be circulated, ^2, |8, |5, $10. f 20. $50. |100, |,1000, 22 

Deposits in associations taxed ^ per cent, semi-annually ^ 

Deputy Comptroller of Curroacy, appointment of, I 

bond of, 1 

duties of, I 

forbidden to be interested in associations,. . . I 

oath of, I 

salary of. I 

Detroit, par redemption of circulating notes at, U 

Dcvicf-s on notes, Secretary of Treasury to regulate 22 

Directors of association, appointment and number of, ft 

election of, 9, LQ 

knowingly permitting tho violation of any laws,. . 68^ hi. 

malfeasance of, 68^ fiA 

oath of, to bo filed, fl • 

president must be one 8 

qualification uf, fi 
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BhietonolwiiOfllittOB, to hr. rrportcrl nnnnaQy, ••.*.«•* 9 

removing from Stato,. •••«*•••••, ••.•••••••••»•••• 10 

to 1m czunined vndtr oi^ vIim, • • 9 

to control (lellnqueailtod^ w1mo>» • ••••• IS 

frhen diBqiuUfied* •« 9 

DlftriH Attorneys, dnti«9 of, imd«r this kw, 56, 57 

DMdMd* foil'ulden, when, ••••• ••••««•••••.!-, S8 

restrictions of. • •••••••••«•.. 12i 83 

semi-«nnaal, how toll* madfl^ tt 

8. 

Bliotioil, snnual, may be deferred, • 9 

eTcry share entitled to a TOte,.... II 

of directors •••••••• •«.•••• 10 

rights of shareholders at 11 

Enibezzlemeot, false entries, Ac, by officers 65 

EngraTlag Of counterfeit plates, punishment for • 60 

findaoeei certain instruments of writing executed by Comntrollpr, 2 

certified (»piefl of certificates made by Comptroller, C 

UrillHlnHlirr of oflUro of association by visitor, .IT, 47, 64 

affairs of associations l y special commission 54 

boada deposited by &5suciation9, to bo annually made,. • ... • . • 25 

preliminary and other expenses, how |ioid,«*««.»*»«.««,.«,. 64 

Exchange, rato of, may h<' charrr'^^ on of exchnnir^ 80 

Expenses of vlsitorial exammaliou, what, and bovr paid, 64 

Jb wo atoti, not liaMo as ■ h o f oh o l d o w b •ttnt tMfit»« *1 

F. 

Jfoilare of shareholdm to pay Instalments, ••••• 15 

7alM entrioB by oifioen^ OM punkhment for, 6S 

Fees for examination?, prntpf^t-*. and receivers, bow paid,. ••••.•.••«.. 61 

Firms. UabiUties of, to a.s»nciationi9, restrained,. •••••••••••.•••.«« •••• M 

JInt U«o on fulling associatlono held by IT. • . . 4T 

Sorlieltnro of Interest under usury contract!^ ••••••••«••••••• 80 

shares for failure to pay instalments...... 15 

corporate righto of o iio ciat t on §w molfettMUMO^ 12, 81 , 58 

Forgery, &c., of notes, ..••••••••••••••.•••••••.••••••«•••••••• 59, 60 

Frauds. &c.. by officers,, ...«•• 56 

VnAt finiiltwro, Aa, of Boraoi^ GomptroUor to fiinilah, t 

tadlbrfodniptioBofiMira, to bo fooervod, II 

R. 

Hypotheeattoa of notoo by Mvodotion, forbidden ST 

Bjpothocotod boodfltoMwId, when, ••••• 48, 49 

I 

ImpMsiionof Molof BaroMlobtilodlaoAloAef fitereUryof State, t 

when valid • 2 

Increase of liabilities bv usociationa forbidden, when, •••••••«. 86 

capital stooK. how provided,. 18 

of <=iif>]il'.:=i fund to twenty pOT Oeili,»**M. ■ ••••••••• ••.18, SS 

Indebtedness of asuocintions limited, • ••••••••• 86 

IndiTidnal Uabilitlee to aesoeiatione restHeted, • . • • • i» 

lojunct >n against Coinptruller muy be had, when •«•••••••••.•••• 60 

Inidrency , acta pMjtidicial to creditors in contemplation of,.^. ••••.• 68 

Inttelnienta on ca)rita1 stock, how paid •••.•••••• 14 

bIWMft OA bonds (Upn-^ittd, ab.<ocIationH to receive.. « • 26 

to be inrested by ComptroJIcr, when,. 86 
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Xlkieitst on bonds to bo retahr^ l l y rnmptro11er,^Ati^»**»«*«p> •*••*•••••• 

oa louu may bo r«iAineU in advaooe, ••••••••«•«••■••*••«• 

n«rof, cMHM. aod when «ot ««taUUM, 10 

wbIow, p«Mll7*ftr,...*...« 10 

JwoaiX, HiBiuJ.<Mioii of president Ml dtiMlgrt, 10 

iemi anottal pnymvnt of taxes payable to iJDited States, 41 

semi-aonaal ataUimeat to be ma(l>,, 41 

J^y, seai-AnovttlBtatcnieQttoboraade, 41 

annnnl list of plif\roliolr!er^ to ?ent to Comptroller,, „,,,,,•,• 40* 

semi-mnoal payments of Shoxa due to United State8>»«»«. • 41 

Jorifldletioii'of ooqita, ••«4 • ^••••••»<*«*«. Of 



Leavenworth, nine per oMii lounre ibnd may be keptAt,^. 81 

L^t«iderornotetorMMid«tioo,tp|H%. «. I>: 

iMmUttes, assoriations forbidtlcn to increase thrir, whrn SO 

of iodividuala and tirms to asaociationa, restricied,. tt 

. of shareholders to credStOMdeolar«d,.« ••••,*«••.««•••. It 

of Hhareholders to their own essociHtlM^nrtvioledf- 

Lien of TTnitrd Stntos ufjon flsaeta of nssociation ••....*«•••••••••• 4^ 

Lights, die, lur u.o of Bureau, Cumytroller to furnish,,.... 0 

UlBltiUion of unount of notes to be circulated, •■•••.«••««•••••■• SB 

associations in the holding of real estate, OS 

existence of associaUons 0 

Indebtedness of tMoeintions, ...^ 00 

nnmbf T r>f director? mt \\:-'\ fhnn fivf* 0 

lasts of stoekbolders, to be transmitted to Comptroller, with application, 0 

lifts of Bimee, I 'ss W e iiws , Ae., vvrilied, to be timuaUy sent to Comjptroller, . . 40 

toberetsinealnolBee, 40 

liquidation of association, by tvro- thirds rote, 8, 42 

Itoans,, curity to be given fbr, prescribed, 8 

Qtt shares of association, forbidden,... ..••••..«..•« 86 

XiOSses not to It^ssen cnpital of a«»o<>int!on« , . 88 

LouisvUle, Ky., nine per cent, rettcvvo fund may bo kept at, %l 



Malfeasance by directors, or pcrtuittod by them,. ' 00 

MUwaokie, nine per cent reserve ftind may be kept at, 01 

msdemewttor of oflHeers, and punishment fur, ......•.•«... 66 

Money, uncurreni , or under par, associationfl forbidden to pay 89 

MoDlhly statement to be made and publi!^lK>d,. 84 

Municipal aitdcoanty taxes, may bo levied, 41 

Miuilatton of not<?d of a-socintions, penalty for, 68 

Muulaied bills, when receivable,. ..*.••..»*.. •• 04 

Ifamc of association, to be set forth in certiicate 0 

names of ^toekfaolders. resldenees. and amount of ttock held, to 1m kepi by 

officers, nn 1 vciified list transmitted to Comptroller of ClirNtt^.. « 40 

]few<Orleau^, nine per oent. reserve fund may be kept at^ 01 

ilaw*Tovk^ pinr fedeaiplloii at, required Oft 

redtmptioai^ent to be sspoiirted *(,«•••«• •>••• 00 
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BoUtfy pviblk^ duties oCnpon protMiof notes,...,... «,,, 4i 

few of, for protMt, how paid...... «.»••..•• 4A 

must vitDes8 certifioftte of OEgil^ttflMI**** •••••• •••••«••••• € 

wheo n(»t to protest notc5, , 46 

Hoies oi >aiocittion% ail oluer kinds, ASsocUtions furbiddea to issue, • 89 

anoimtoC to be eapplied to each aMoetellMi*. SI 

annoal roport of idsuo of, to be made » 61 

Comptroiier to Bupply for circulation,.,. .»•••••» tt 

deaenrfaattnne cf, pre»eribed», • IS 

devices T7pnn .•«••*•••••••••••••■• SS 

diafiguremonb and mufcilatioaoi,*** ••••««••*•••«•«•*• 58 

for whet to be rec rf ved, • «. SS 

fund for the redemption of, to be retaiocn!, . . , tl 

paid at the Treasury of United States, wkan^ 4t 

paid at the Treasury of United States, how dUposed o^* 47 

penalty fbr the foi^rcry, Aa* • • SS 

plates of, Comptruller to coDtrol » S 

pledge of by aaaociatioiis, furbiddeo,, , Sf 

protset ol^. ..•...•••••••••••••••••••••••■••••••»■» 4S 

sigoaturcf^ of officerii^oa,. •»•«.. ••••••«««••• 

lidUog to rede<^,....« ••••..•••••*••«•«•. .46, 47 

to be ramiUed by OomDtroUer fbr drenUtion, SS 

\\liat Hhallbe exprcssea upon tliu fnco of,. SS 

what officers of aaaociatiun mu£t sign, SS 

wh<^ amoant of. to be isaaed, 22 

warn And nmtilAted, to be exchanged for new S4 

worn ftnd mutiJatci!, -when cxchnnfrcd, how cancelled,. . 24 

Koti&aUion to GomptroUer of the ajuuntit (>f block paid ia required, , , . . IS 

Wtakm «f 9&fUM of aiwMl r^Mrt of Comptn^M',, , SI 

teqiiiiito toeiyniM 4 beaking eiMnletiifiiiM . » »» S 

a 

Comptroller of Cnrrcncy t 

Comptroller of Currency, when it muat be taJien,.**,*.,.*,., t 

Deputy Comptroller «*« ••««••••••«••*•••••• 1 

Deputy Comptroller, wli«BltmiU|t|otalMl, • 1 

directors of association, S 

directors of association to be trdnsmitted to Comptroller, 9 

president, when required,.*. •••••••• •••••17,S6» 40 

t of MlCinetiflll, how appointed, 8 

malfuasaocc of, buw punisUed, 68 

misdemeanors of, defined .••«••••••••••«••••• 66 

prohibiti 1 from votlog as proxy, 11 

penalty (or oiroulating certMn notes, S7 

OBcai ia Tnmm building to be oMigpied for Carroncy Bareau, S 

taidnlioa of Slofto end other bwki voder thil I* v.. 44 



I^slninar to ••Bocratioab«Blciiok6 paper, penaliiosi _ _ 
Payment by R^wcistionH of mcnrrent money forMdden,.... SS 

PteaiUeeagiainst banks for fsilins to report,. •.. • U» 41 

§or clreoUtiBf notes wiuioat seenrity, , •••••••••••• St 

for iVv-fi-^nrc'inrnt. mnt'ilation, &c., i,f DOtOI^,»»#. 68 

for being fouad with bank note paper, •.*•* 60 

for coonterfeittng, ottering, Ac SS 

fur es^fii^ puteOy or having .hem in possesiioa^ Act, ••**«• 80 

Pit i b o i sh, nine per coot. rooerTofaodiai^ b6JM^6t>« ••«••«*••« ••••• 81 
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Bbotioic 

FhiUd«IphU, nine per cent, reaerve food may be kept at, 81 

Plaee of business of associalion dotermined, f 

Platee, fraudaleot engraring of, • «... ftS 

to be kept in tire vaults, t 

to be prepared by order of Comptroller, 21 

X*ledge of their own notes by associations forbidden • 82 
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Bhanboldtn, deUnqnen^ woflaedings against **•• t$ 

annual list of, to be sent to Comptroller, in Jd|y,« •••••••••••••• 40 

indebtedness of, to association, restricted, ' 9S 
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as associittion!*, may keep old names, \ 44 
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Thirty Ihoaeand doUAra» at least, in bonds, to b« depof;itod with Treaatirer U. Ifi 

Transfer of United States bonds by associatioDa to Treasarer, amount of,. . • . . lA 

by asaociationa to Treasurer, howmada, lA 

to associations by Treasurer, how mada, Sft 

from aaflociationa to be recorded, 80 

Transfer of Becuritifs 1>y ?n<^pended associaiions, forbidden, 62 

Treasurer of United buiur, re-iransfur of bucdt by, 2fi 
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iTtf. ^«r|«. i%te«. JVfiU*nt. Oothler. Capital. 

t, Penn^... PUladalphia, GL IL Clark, Morton MeMkhael, Jr., t^OOiOOO 

% Oon., ... Hcw^Bftvaa, R. M. yfdUb, William MoalttMpi,. .. WMM 

01.1- •YouDpitown,..,,,,.. ncnrr Manalnfc, Tohn T.:lw:iuh 1:56,000 

4. Ckmn.,... SUmford, JoimB.aojt, ClurtM W. Browo,.... S00,000 

0. OUn..... *fraiMmt, India Bwduird, A. H.lfUtor, 100,000 

H.Taik,. Bjncuae^ Xdward B. Jadson,.... George B. Leonard,... . 250,000 

7- f^h\<> ClevclanJ, Georgo Worthinf^lon, , f^cth W rrnt«>ndeD, .. . 125,000 

lUuiota,.. Ckicaftv EdmuQd AUcco, ii^dword Ju liraialcd,. . . 6o0,(i00 

&OiK.... Dajrton, BioMoOaUMit, OlMri«a1I.Haraiaai,... iiajtM 

la .... M«^M^... JaaaUumnanbmai^.. ScTldC P.cnrii 100,000 

21. iDdtaaa,. Fori Wajoe, ....«••• Jolm D. Nuttinaa,.... WUUvn B. f utwr, .... 1SO,000 

tLVmm^,. Irta, J^taCBptaew. M. flaaftcd, Wjm 

12. Ohio,.... CleTelaod, 8««Milf Joseph Perklnf,. Ilcnry B. Uurlbot,. €00,000 

14. Maas. .... Springfield, Jamet Kirkham, Julias H. Apptetoo,. . . 800,000 

16. Iowa,.... Davenpori, A. Corbln, Ira M. Qlfford, 100,000 

IC Ohio, .... •Sandal, Aoguttai H. Uoaa,.... Horace O. M«ai^ i 18Q,0q9 

17. In Uani, . Elchmood, J E. Eceve* E. W. Tarrlngton, lt0,0M 

18. Iowa,. ... Iowa CUj, WUUam B. I>ameli,.. . WUllam H. Hnhbanl,.. 60.000 

11 Ir. B., ... PortMorath, WtlUamB.T. Hadlntt, BamnalLord, 100^000 

50. Ohio, .... Cincinnati, TUWI» Alfred L. Mowry Frank G.xximan, 300,000 

51. Penn^ .. Carlisle, Samuel Hepburn, William W. Hepbam,. 60 000 

52. Mkhi^n, 'Ann Arbor, Tlctor Chapln, Charles H. Richmond, . T5,000 

n, Indtaoa, Laliualta, U. L. Piero^ Dark! MeBrlda^ BOO^OQO 

iLOhlai.... Cincinnitl...... John TV. EUIs,.., J. T). ThoTQpsott,..,.,, 2,000,000 

to. TMl, ... 'Marietta, John Uellinfer, A. Bowman, 00.000 

M. D O,.... WMiilnftoii, HaaiyD. Cooka, WmiaBftBaittaglOB, 800,000 

S7. Ohio, .... •Akron, Thomas W. Cornell, .. W H. Huntlngtoo,.... 123,000 

SS. Indiana,. ZransvUlc, IT o ratio Q. Wheeler .. William T Page, 100,000 

80. 5. York,. New- York, Samuel C. Thompson,. James Curpbey ....... tOO.OOO 

ia Am.. •Wflkatbarra, Alenader Gray,. Thonaa WUson, 100,000 

$1. ' ...•Huntingdon, James M. Bell, Qaorge W G arret tson, lOf>,OW> 

S9L Ohio,. .. Cincinnati, tkBcottd, Geor|;eKiok Btanhap«S Bowa,.... 100,000 

n. miwita,.. •Caln\ John W. Trorar, Ihntal Hard, 80,000 

M. KTatk,. Bondont, Thomas Cornell, Charles Bray 200,000 

SSL . •Fijhkill Landing, .... Walter Brett, W UHam T. Oakley, .... 10i»,000 

SC. Ohio,.... •Findlay J, B. Julian, Oliver T. Jones,. 80,000 

ST. Indiana, . •CantvarUla^ Oliver T. Jones, W. A. Peele, 60,000 

SS. Illinois,.. •Aur ora John Tan Norl wick, . . Ira H. Pitch, 60,000 

m Paon.,... Towaoda, George F Maaoo, Nathaniel N.BeUa, Jr., 05,000 

ML OUa^.... *Akw.tiBffaBi,.... OaargaD Balas, XdwIaD-CMIdi, 100,000 

4L Indiana,. •KendallsriUe, William MitcheU, aiarlcs 5. Mitchell,.... 6S,000 

42. Peon., . . . •Stratburgh, John F. Kerr, £. M. Eberman, 78,000 

aa Ohio,.... £iakm, Alexander Pow,. Henry J. Btaaffer, 60,000 

4L MaBi, . •Aadvaoa, C MeCnOoDtfi... . T. V. BUlwell 60,000 

4'-. N York,. •Kllrnvillc Oilb^rt Dn Rois Nathan Lo Fcvro, 120,000 

H, Ohio, .... *MeCoaaelsrUkb WiUiau P. Sprague^.. Qros?eaor C. DctoI,... 200,000 
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$a. IniHn, , TrnnVma^ J«Mfk BLirffllnHb.. BdwMda ITBlk^... •UO^«N 

4B»FwB>t... TltUborgit, JamM Lan^^hHii, John D Senllj, 4fH»,000 

A ■* ... •ScnDtoD, SeeMUi,. TlModora ¥. Huot,.... WUUAm W. Wintoo,... S00«000 

M. fadtana,. ftaaklla,.. WinteB.W«bb. WSOmW.Woeam,,, mm 

SLPaOB.,... •Johnstown. •• Pan!tl J. Morrill, IlowardJ r.obrrit,... 60,000 

tL M. J...... 2l«wark, JamM L. Dlckanoii,.. StaplMn 8 Boroet,.... 125,000 

Bl, OUtt,.... •todl, WnitamW.PNBlla«p. Hcny Aloiwmtt, 80.000 

W. Peon •Glrwd, Henrf M<^nncll..... R. B. BaOlM, 50,003 

CO. iBdUBft, . Indlaniiwlii^ WUUmq H. EngHsb,.. WOUam B. VtMogtr,.- 590,000 

H OUa,.... «lbialltoa» MkaJah Ilugtic*,. JdtaB.Oondl, 00,000 

67. Peon^ ... *HoUl(U7ilMr^ William Jack, Bob«ri B. Joluutoa,..« 60,000 

Sa. Indiana, . *BlalRoD, Jobn etndabaker, Henry 0. Arnold, C)O,00O 

SO. Ohio, Trof, Am Coleman, Joseph C. Culb«rt«on,. . 200,000 

00. Fenn., ... •Newrlllo, Joeeph P. HUMk,.... John P. Ehodei, 01,000 

61. Maine. . Bath OHrer Mosm. William D. MoMendeo, 150,000 

•2. S. York,. l^ew-York, S«coad, Uenrj A. iiaribut,.... Albert G. AUoo, 300/MO 

■LladlaM,. Bo«kflll«, floocf»X.8Mte, Odvtair.Lavla«h.... mfi» 

\tL Wit., .... Hllwttukk^. Bdvard S. Crcihci !, Tloci H Camp, MMM 

I tSk Gona., ... Horwleh,. *.•«.. iMtrn^ m» AV. 45&) 

ML ]^wa».... Itfooa, JTwbm p. Oaf«, wnilMBll.BraM|,... WMMO 

67. Mluoari^ •Columbia, , DavU5 11. ITIckman,... Eoberl B. Price, , 100,000 

18. OUo*.... Portamoolh, Peroiral B. Jama, Jamea T. Qordon, 110,000 

Wk Fi—n"' *Klltnmliig,. /otoB.llBlay.... ... ChatfeaT. 9ed% M^OM 

TO. Indiana, . CambrldfaCMly**...* John Callaway, Tbomaa Nowby, 00,000 

tL V.Tork,. Adams, Bolon D. Hon^fbrd,. Bteh'd H. UantlngK», 60,000 

n. OMo, .... •Oberlln, Samoel Plomb, Albert n. Johnion,.... 60,000 

78. H.Tork,. WalerlOWB,... Loveland Paddoek,... (Hear Paddock^...*.., fi0,000 

74. 0;ilr>, . TTarren, ITcnry B rerkiR*, ... George Tajlcr, 125,000 

7&li. York,. DaaaviUe, Jamea faulkncr, Barnabas S. Chaplo, .. . 60,000 

UlOUo^.... OmIob, OotMUaaAflltOMa,... Thomas B.ToaM^.... 100,000 

77. Pena.. .. •flcranton, FIret, . Jo^ph II. Qoranton, Wllllnm Cushlng 800,000 

78. ladiaoa, . Trankllo, flccoad,. Oeoife W Araoham,. . HicharU T. Ov«rstr«e(,. lOQ^OOO 

It. Ilaaa.. ... W ewaa H fr Viilay Saannead^.... DavlaW. HaauaMkU.. IM^OW 

80. lowo, .. K{N3kak, WnilamB McGatlOi.. 'Bmrf'Z. Lore, mImW 

81 MicUgais *Fealoa, J> & Latourotte. B B.Laloafatt«k. .... BOyOM 

9L bdiaBOi . I4nmne0boi|b| Dawllt O. TfMi, F. Bmn, 6M0O 

»88. "Wii., .... Janesvllle, E F.iclcrDoe J Bodwell Doe, 12.',OfO 

81 B B.. ... Kaaboa, Thomas Chase, J. A. SfaldUi(, 100,000 

88. iniDois,.. 'Uomnoath. Jtfm Brown,. Wmiaflilt Qrtcf...... 00,008 

SO Oblo ... •Ocrmanlowu, ....... John F. Kern, JohnStnmp, .*» 60,000 

ST. N York,. New York, Tkird, Charles T. Culrer..... Conrad N. Jordan, 808,008 

OSw Indiana, . *Warsaw, Bamacl II. Ohipman... William 0. Orarea,.... 80.808 

88. MlMaHi^. BkLonla,. lYederick Cronenbold, Peter Weiss, 108,008 

ML OUa^ ... . 'Upper Sandoaky, Thomas T. Beb«r, ... Bylrester Wataon, 70,000 

M. .... Toledo, Yalentlnell Kotcham, John Berdaa, 1^000 

ft. •» Xfifan, I«wiaMaA.Oalf«r,.. ChaflaaB.Boweii, .... 80^ 

88. ... CinctaMtt, P « H» »D T Pioae, Charles O Bodgers,... 125,000 

N. XT. York,. DelU, James H. Qrabam,. .. . Qeorge £. Marvlna,.... 60,000 

8&W1a...... H«daoo^ MttComMo^ JIMJ.floaa, 60008 

9C. Ma-s , . •Barrc. Edward Denny, Henry P. WckkI^ 60,000 

87. Michigan, Detroit, Pkllo Faraooa, Beory & KibbaOb.. ... 100^000 

88. OMo, .... IffOBlo^.. JobiiO. Paeblea, ^aorgaWlllanl, 180^ 

99. N.Tork,. •Moravia, H H Tathill, Benjamin F Ereraoa,. 80,000 

100. Ohk>,.... Cadii, JoieplkB.Tlioraa«,.... JaaaaM. Watsoiv*.** ISO^ 

101. •* .... •Svaaafleld, W. W.Ofeldwell, B. B. MtOer 80,008 

103. N.Tork,. *8eneea Falls, Brastna Partridge,.... DelaneeyEL Partrldjga^ 6C^ooo 

1081 . *Soath Worcester, .... Abraham Becker Tofaiey D. Beeker...... 140,000 

lOi Pan.,... WUk«sbatre,iMt.... Thomas F.Atttertoo,.. Malttiaw L. EYcritt, lOOyOOO 
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Ohio, .... Bareona, . 

lowk, *Ouiimwa, . . , 

IlUoolit.. 'Iloek ItUod, 
K«al«aky, LiHitevtlta,... 

Penn • Uoioo Mllla^. 

lodiBBa, . MadUoPt .... 



LMHtl*OMi, Jr,.... ILXk 

FrederidE V. SajiDoar, Ezra 8. Oomatook, 

Qcorga GilUflpejr, Wesley B. Bonalfldd,.. 

PhlUaiM L MUeball,. JanuM M. Buford, 

OMTgv A. Ltwh, B. IL 

John .Tormson, Edwin D. 8aii< 

Sl7 WbUnej, Tbomaa B««d,. 



niioote... *DaoTllle, . 

.. •La Salle, , 
PouL, .. MeadviUe, 
MMlifn, Datroll, 

Iowa, *3larioo, ... 

Obi(\.... ClrolevUli^ 



. Ulica, 

Cona., ... Hartfbrd, . . . 
YcnnoBt, 8prUigfi«t<i,.. 

Wla., .... Whitewater,. 

Beadlof, .... 



177. Ohio, .... *CardlBgtoo, 
1*S. *• .... Chimeotba, 
m Ia<UaDa, . «W^)a«li. .. . 
1M.Ti 



Joteph O. Eagllah, .... 

Gcarga A. Butter, 

Charlea A. Derickaoo,. 
B«My P. Bildwta, . . . . 

Joflcph Meatier, 

Marooa Brown........ 

BcnJ. N. Ilunlingloo,. 
F.dwln D. Tiffany,...,, 

Henry Bemartl, 

WmiMB B. HobM, . 

Sanger Marsb, 

Levi B. SmUlh 

TbooMLStiaflild,.. 
Itaae H. Pennoek,.... 

Wniiam MeKcH 

Boberl CiMoa, 



Ebeu n. Pall 
E. F NexMO, . 
Gideon Moaier, 



OltoBidte^Jr.,. 

Bmy S> KiMddl|a »< * « 
PabltaaY Boftn^.... 

Jamee 8. Tryon, 

Qeorga W. Pwtar, 



154. B.Iataad, 
m. Penn.,... 
UC Ohio, .... 



Prortdeaee, ... 
Browmrtlle^ . . 
•OaUlpoUt,.... 



\9K Penn., . .. 
189* Mte., .... 
1«L V.T«tfc,. 
141. oiiK.... 

141 *• .... 
143. Pcaa., ... 
141. Wla, .... 

M ■* 
14^ Invn,.... 

14S. Penn., .. 

14A. N.YofI:,, 

ISOl Tcna., .. 

151. KTork,. 

1^. Indiana, . 

m Ohio, .... 

151^ ]fala%... 
MkklfMi, 
Mm,... 

m. .... 

150. N. Tort,, 
IfL 



•Bethlehem, 

81. Loub, 8«CMid,,. 

ByvMmo* 8Q0Wi4^. . 
•Cambridge, 

Marietta. 

•ConoeautvUie, 

MadlMB, 

•Uuntlnf^OB, 

Oo«beo, ............. 



Wcsteficiter, 

Elmlra, 8wo«d, .. 

KatbTillc, 

*New Ber.lo,..* 

•Daavllle, 

•Qeaera, 



•Tp»5Iaol!, 

Dorcliester. . . . < 



•Marlboro*, 
Bj-raotM, Third,.. 
*MoUoe, 



Charles W. Potwin, . . . 
Uenry 0. Daniel....... 

WnilwB ltelntlr«» ... 

AsiMSpragtte, 

Robert Bogere, 

Edward Delatombe. . . . 

JolniD. Martin, 

Chn^. A. Luckcnbach,. 
Timotlijr B. Edgar,.... 
BftBMUl A.B«CMM,... 

Stephen B.Clark. 

Beman Oatea, 

John E. Patton, 

O«org0 A. Mason 

Famuel If. Purvlancc,. 

Milton Mereer, 

JotaWhUt^ 

George Crlnton, 

H.M. Partridge, 

Alaneon O. Saaford,. . . 

g. T. Knnpp, 

P. T. TTaJli'T, 

Lufua li. MuDger, 

JaeoblLBMk, 

Asa r>ow,..«« 

Ollrer 

L. B.OMWiU, 

Mark Pay,..,.'. 

Jumps Munroe, 

Jcrmaa S. Keator,.... 
Wttnaa C. lNaa«i... 

jr. 



C. ^Torris illnctmnn,. 
Aug. Frederick Bom,.. 

JotaT.LIadMf. 

William O. Beattj,.... 

William A. Cook, ...... 

John L. Knigbt, 

A. Vlnc«it 0raltli, 

WiUUm P. Bathbora, . 



Georiirc^ M. Dantell|..*. 

William Parkblll, 

George W. Jaeksoo,. . . 
0. F. Oaraghty, 

Kadfllnh F. Eaneh, 

Edward D, Jooet, 



Jobs K. Clark, 

William F Cnrtla, 

D. D. WUliama, 

Timothy Brown,. ...... 

William McOrcw 

Uenry H. Hilcboook,.. 



William 8. Kirk, ., 
William F. Corey,. 
JtmMO. Ogdaa,.. 
John T. WhllA,.. 
Bamoel P. Foote, . 



p. Fnltctt, 

WUiiam Po^ . 



Edmund r. W h itoij',.. 
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too 000 


426. WU....... 








4M. ** .... 




WfUttaV. Btthh,.... 






4ST. Ohio, .... 






Kewton E. Fren«k,.... 




49^1. Maw 




Samuel WiitUton, 


E. A. Hulibard, 


100,000 


429. IlliDota,.. 






Kdward U. 6rl|^ .... 


eo.OQO 


480, F«biIm ... 


^rnwlrtiii, 


J4ta A. JwtElM, Jr.,. 


CharieaS. JMktei, .... 




481. K. Tefsojr, 


CtiTtiii.^n. 








482. F«iuu, ... 


Pitto^urgb, 4tk, ... 








MttHL| •* « 




ll«j|llMlll Ttttw,.,,., 


iraiHid A, BQlInd,. 




404. .Midi., ... 




WlttiMa H. PanT,..«. 


Claitet R. IMuindy.... 




4Xk Pcnn 




Emannel ShefTer 




W,000 


48«. Oblo, .... 




Theodore T. Woodruff, WUJardS. lUdMZ, .... 


lOOuOOO 


V^Mttaf • • • 










48<l Ohio 




Elijah Dewitt 


John W. Ilulbert, . ... 


• 

100,000 


488. MtM., ... 






Char lea J Holmes, ... 




440L • .... 




ClHulee O. fttevona,.. . 


C L. B. HammoDd^.... 




441. miBolii,.. 




Th«ron D. Brcwvlar, , 


Robert V Satherlaod,.. 




442. Mau., . . 


■Worceiitw, Nat. B. o/, Ptfphf»n Pntr-^fniry.. .. 


Chnr»r^ 0 Whlthlg, ... 


•00 000 


448. Oblo,.... 








100.000 


441 V.Tork,. 


K. T. ffaL Ow. BlE., T. F.TbaoiVMa, Y p., 






44.\ N. J 




K ^ Pirk»>r 






446. Maine,... 




Abner Stetson 


William M. UUcboock,. 




44T. N. J.,... . 




9 B.TMiI>«vwter,.. 




100,011 


44& Coon.,... 




Edmond TS'llkniMon, . 


CharleaS. Btllta^.... 


100,000 


440. Maas., 


East Catnbrldjf*, , . . . 


Panic! v.. Bortwell... . 


J ihn V nullard, 


100,000 


450. Good., ... 




Elklm Carpenter. . .. . 




&&,000 


481. V. Tdrk,. 




J«M. B. BMbcowiki.. 








ifc 1 1 . ill 
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jr«, StaU. PiiK*. Prttident. CtukUr, Capital, 

4m. V. Tork, . %smoJM ILMMMt, n«tdf« O. SpauUilBg, Ed«»i HwiOB, f 1M,«M 

4H. mwniil. *CaroDde]et, WflltMR Tkwlf, BdwlnHoapw,.... WyOQ* 

-^«-^HI »g5Siage«i} j*.aii«-.......,»«T*.iu«», m«» 

45<;. 77. T0fk». » Walking g> — <y . Danh-I Howard, Bradford C. VLmt^ 75,009 

45T. WiA, . ... RaciDe, Nicholas L). Pratt, .... l^arwin Andrew*, 100,000 

«Sa. Coan., ... Norwich, Virat, ... David iiailup, Lewia A. ilyde, 800,000 

mk. Tmm,^ ... IMMInlfl^ Bdvftfd O. B«Mi,«..« lote P. Bntrlii MMM 

aiLM.is..{ ^^tSr^J'^^f jotos-iteith. im^ 

m. m. Torit,. •flMtaUIl, ChMlM Oavter, Btanton Caartw, 10,000 

482- Mass...... •Adams, Amafa W. Klchardson, Ifnrvrv II. Welll^ftail, 80,000 

4M. Ohio^.,.. CsQton, Martin Widlk^ laaac Ilarter, 100,000 

MA. U, .... •WcOtegton. B.a.Wuiiw, B. A. Hair, B<t,MO 

486. N.York,. PouphkeepaK Comelloi DaBolB,.... Zebnion Hodd,. 100,000 

466k lUinols.... n,l. Mech. NaUBank, J. Young Scammon,.. Carl F, W. Junp*, 360,000 

461. B. York,. I'orli'laiD, W llliam A. Uaaldll,. . . JoMph 8. bliearor, . . . . S00,000 

4Mk do. . a'««1>argk, a««r|« IT. K«rr, John J.S.ll«0ratk«i7, 800,400 

4«9. Penn... ... Maich rhi:nV, . Charlf' .^n>rlph^ .... L. Foster, !00,f»00 

4!UK Ymamir Braiiieboro, IT. F. tV'ilUatoiv S. M. Walte...... 100,000 

4T1. V. Tfltfc,. mng (•log...... Clwrlea F. Ifawto*,... Imm & Mozoo, TS|«00 

4T^. do. . r>c]>oelt, Cbarlei Knapi>, Bolivar Radvker, lIBiOOO 

473. Delaware, Wilmington, Mahlcm Betta, Samuel Blddle, MO.OOO 

414. Maaa...... Orwnfield, Win. B. Waahburn, ... Edmond W. Snuell,.. 800,000 

4m 4a 3etLmn€bMtLBknWnaiaka Hkrw , JOkD K. foliar, t,«KI,000 

4T«. do "WorceslerCltyF.Bk. G orge W. Richardson, Nallinnlel Taini- 400,000 

4IZ. BUnolar.. *I>ecatiir, Tbumaa O. bmiUi, Thoodoro W. irecsc,.. fiO,OQO 

4m F«m. .... nttaton, Tlnodor* String, Benjaals D« Beyea^ . . IM^OOO 

4T». lUiBoia,... 'Bockford, m«4*. A. C. Spafford, . WUIiam T. WaUftMi.. 7(),000 

450. Ohio Mansfleld Andrew L. Orlmea, John M. ToUey, 100,000 

451. Masa. HaverhlO, George Cognrell, Elbrldge O. Wood,. . . . m,m 

m IBhinfc. nrffTtflrt. 9tvn§, 1-lrTfr T Iriri CkA.Baalbid, M^OM 



COUNTKBFEITS OF GOVERNMENT ISSUES. 

" Grt^haclc* Counierfeifi^ liavc made their appearance; ihej are an exact 
imitation of the genuine, and are wcll-calcalated to deceire ; the green iok is some* 
wliat ptlir than the genuine, bat that wUl undoubtedly be altered. The public 
sboald bt oo thdr gnoifd, M thoro will, wifcluMil doabfe^ bo * gmt naay put into cir- 
cnUition. 

50*8 and lOo 8 have be«n counterfeited ; thev are woU done and calculated to de- 
': :ivr*. Tb«^ is no doubt but that all the denomioatfoM of tktt Xlroaanry notao 
will bo ooittterfeitod, and tho pnblio ahoald bo on tbotr gnard. 

XMiei SUttf Ltgal Thnder Notn.—t>\ photographod; the paper it ntiffer than 

tbe ;*«iTiino, and not m jorood, and the bill is 1-lflth of an inch longer. I hoy have 
* blurred a|»pearauce, while the Biguatoraa show throogb more phunlj thau on the 
good note. 

l(/8 altered from I's ; vignette on iipper left, ovftl portrait nf Pfcrrtnty CnASE; 
10 belov it; 10 on opp«r right \ the signature of both Easter and Treaaurer are 
OB Ao lower rigbt eomor ; they are w«U done, and calcidatod to deceive tbo vn> 
mirj, alUiough nothings like the genuine, which have for a vignette a spread eagle, 
with 10 each side; on left end is the portrait of President LivroLy ; on rii^'lit end 
full length female figure ; the signaturo of tho Register ia uu the lower ielt, and 
tha «r ao IkoaiW on (hi loimrx%lit. 
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THE STOCK MARKET, JUNE, 1@04. 

Tbr speculative spirit of June Tvn*^ oqnal to thnt of picccdinfj months. 
The increased amount of surplus capital of this city and other cities has 
been largely employed here in buying^ stocks and in carrying them at the 
in^ted paper prices of the time. No one stock, of ail those quoted in 
omr mexed list, sold in Juno lowor prioet tbra doriog the preceding 
ftve moBtfas; while Mveiel were told in June el higher prices than dor* 
iw the year. For instance, California leveD per oeDt8| the interest on 
wnich is payable in gold, sold at 152, or seven per opnt. above the higb- 
est quotation previonsly. Pacific Mail Co. shares brought 298, or 59 
higher than before. Prinama R. R. shares broasfht 266, an advance of 16; 
fiarlem li. R. shares sold at 286, or 3^ above previous rates ; Galena and 
Ckieego aoid | higher. 

In & the other shares and bonds quoted in our list, the highert prices 
reeliaedie the month of Jnoe were below tbe biffhest prices reached 
earlier in the year. It will be seen that prices of the present day do not 
heep pac: with the difference between gold and bank paper. New-York 
Central shares, for instance, at 136 in paper, are equal to only 46 or 60 
in gold. Delaware and Hudson shares, which are among the best pay- 
ing atoeki in the marhet^ end bring 940 % S80, are woru only 80 or 90 
in gold. 

The charter of the New-York and Boston (Air-Line) Rail-Road Co. 
has been amended by tho Icijislatnre of Conneoticnt, anthorizino^ an in- 
crease of cnpital to $10,000,000, and extending tbe time of completion 
of the road to July, 1667. 

Jmfy ZKndieiutt.— Blinoia Central Bail-Bond Co., fonr j»er OMt. JM- 
flcvaie nod Hndion Canal Co. have deehured n stock dividend of twelve 
tbonsnnd five hundred shares, in the ratio of one share to every SIX 
shares of stock now held. The Michigan Central Rail-Road Co. a rciru- 
lar dividend of six per cent, and an extra dividend of six per cent. The 
Erie Railway Company have declared a dividend of three and one-half 
per cent, (less the government tax of five per cent) on the prui'ciied 
stbek ; also^ « dindend of 4 pw sent, on the common capital itoeh^ free 
of gorerament tax. Tbe Oeretond, Cohimbns and Cincinnati Bail-Road 
have delared a cash dividend of five per cent, nnd an extra cash dinp 
dend of three per cent. The Pittsburgh, Fort "VVayne and Chicago 
Rail-Road have declared a dividend of two nnd one-half per conL Nor- 
wich and Worcester Bail-Road Company, four per cent. 
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THB CENTBAL BANK OF WOBOESTEB, 

Kow C&NTRAL National Bauk of WoacssTKR, Mabsaobusitts. 

•Br an act approved hf the Governor, Hanh IStb^ 1828, Weluax 
Eaton, L. W. Stowbll, uaao Datii, T. A. Mxrrick, Datid Stowill, 

pLTN'T Merrick, William JbknisoV) Datitel Hbtwood, Gardintr 
Paine, Samuel Allen, Jr., Levi A. Dowley, BENJAMT^' BriiiAx, 
AsAHSL Bellows, Daniel Goddako, Isaac Goodwin, Abtkuas Ward, 
Anthony Cbasx, and their a»ociate8| successors and assiffDS, were created 
• eorp(mtioo, wilh » capital of om handred thowMia dollars, by tho 
name of the President, Directors and Ck)mpaBy of the Central Bank. 

The first recorded meeting of stockholders was held on " Tuesday, 
the 6th of Mfiy, 1829, at the dwcllincr-house of Joseph Lovill, Inn- 
holder,'* Sa^ueit M* BuavaioB, Chairman; Emobt Wabbbdbn, Secre- 
tary. Sefon BiiootafB ireio eboaan, tIi.: BnnAiini Boriuv, Puvr 
Mbrbiok, Lkwu Barnabd, Jomr Datii^ Isaao Datib, Simbov Bimi^ 
Dahibl Hey wood. Benjamin Butmab, ch<Mien Ftresident May, 1829, 
resigned Ano:ii<t, 1836; Thomas Kisniout, c}io«ten President Anirt^?!, 
1836, died January 22d, 1868; John 0. Mason, chosen President 
January, 1858, now in office. 

Ofia GoBBRT waa ohoaen OiBhier Mar, IBM, lengned Kovonber. 
1829 ; GBOBdiM A. 'SwnamjL, eboaea Oaduer fNo?«niber, 1829, resigned 
October, 1836 ; William Dickinson, chosen Cashier October, 1836, re- 
signed October, 1860 ; Georqb F. Hartshorn, chosen Cashier October, 
1850, resigned October, 1856; Georob C. Biorlow, chosen Cashier 
October, 1856, died May 12, 1859; Gborqb F. HAaisuoRN, chosen 
Caabier May S4, 1809, aoeooeded by H. A. MiBaa, wbo waa eboaefi 
Cashier October 6, 1862, and now in ofBce. 

Thf bank commenced bnsiness in a building erected by Dr. Jottt 
Green, (No. 100 Main-street,) and remained there until Jnne, 1853, 
when it was removed to the rooms now occupied in Harrington Block, 
comer of Main and Front streets. 

Jnly, 1848, tbe capital waa increased to $160,000; Ootober, 188S, to 
#250,000; July, 1854, to 1860,000; June, 1862, reduced to 1260,000. 

Tlie Rnnnnl dividends have been as follows: 1830,1831, 1832,1833, 
7 per cent. ; 1884, 6 per cent ; 1836, 1836, 7 per cent. ; 1837, 6f per 
cent ; 1838, 6 per cent. ; 1839, 7 per cent.; 1840, 1841, 1842, 1843, 0 
per cent ; 1844, 5 per cent ; 1845, 1846, 6 per cent ; 1847, 7 per cent ; 
1848, 6^ per cent, aJkd an ettia dividend of 9 per cent ; 1849, 1850, 7 
per cent; 1851, 1652, 1853, 8 per cent, and an extra dividend of 12 
per cent ; 1854 to 1858, 8 perct^nt ; 1858 to 1861, 7 per cent ; April, 
1861, por cent Dividends passed nntil October, 1862, when 3 pep 
cent was paid. 18C3, ti per cent, and April, 1864, 4 per cent The av- 
erage dimend for 33|- years ia 7 per coat, A good record* 

The present Board of Directors is as follow : John C. Mason, first 
elected October 7, 1851 ; Joseph Mason, October 1st, 1849 ; Philip L. 
Morn, October 2, 1854 ; Samuel Woodward, October 6, 1867 ; Albert 
Curtis, October 1, 18G0; Thomas L. Nelson, October 8, 1862; Sam- 
uel L. HoDOEB, October 6, 1862. 
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BANK DITIDBNBS. 

JHvidend8i^tkBBank9i^^ OUlfof New-York in Julf^lBH^w^^ 
with I860, 1861, 1863, 1863 wd 1864. 
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QuABTEftLT IlKroB-re. — Tbe Comptroller of the Curreocj haa decided that under 
tt» 84tli OMtion of Uie amended national cnrrencv act, every National Bank which 
hnn Tin organiiatiort certificate, dated prior to the first Monday of the montfis of 
January, April, July and October, shodd make a report, whether eucii bank haa 
commenced boriness or not. . 

The Comptroller of the Currency hns dcci 1»d tnat under the 84th section of the 
amended curreaey act, all Natiouai iionks that have an ornnixation, diat«d prior to 
fho lint Uondoyol July, wUl Imto to nMko » loporion odd ^y. 



* iQclQding 4 per coDt. extra, t Qoarterljr dlTldenO. ^ lofliadliif 10 per eant. ostra. SSH^^* 
orga&iaed mte Satlooal Bank Aot 
10 
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THE DAILY PRICE OF OOLD. 



In the preceUing ntimben of the Bamksiw' Maoasimk of the current 
year, we gaveto oar mdm tobnlftr ttatomenti sliowiagtlie daily floeioa- 
lions in the aarkci Talnes of gold at New-Tork, Uom Jane, 1669, to 
May, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 
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The lowest and highest prices of gold at New- York, for each month, 
aince Jute 1st, 1862, hav^ peen as follows : 



Jnne, 8^0 9H 

Jnly, ^K^^OH 

AogiMt, n)i ^ 

8i9«i"«l»«. IftXAM 

October, M ^ 87'; 

VoTcmbar,....: S8X d 

1W^88X 



JanoMj, StH (ft 

FcbniarY, 52 5^ © T2?^ 

Mardi, 89 (ft TlX 

April, 46V^67>i 

Iby, 4»M <^ 'V^H' 

Jtme, 40X (a *7>i 



1818. 

JuTjr, 

Aagast, ^ 

September, ••..«.« WH ^ 

October, i • iO^i 

Norember, 48 ^ 

DecembW, 41X d 

18M. ' 

Jaonary, ••.«••..•.. SlJf ^ 

Februarf,. 6T)i ^ 

Marota, M3i ^ 

Apra, M d 

May, 68 ^ 

joQi^ teiH 



45M 

«x 

5«X 
M 

MX 

61 
76 

8i 

m 



The joint resolution in the Senate for the repeal of the Oold Act 

passed by yeas, 24; nays, 1.'^. 

Yeas. — Messrs. Anthony, Brown, Carlile, Clark, Cowan, Davis, 
DooLiTTLx, Foot, i^osTsa, liRiiiss, Harris, Hkhdkrsov, H£NDRtCKa, 
JoHveov, HoDotroAii, Moroav, PomaoT, Powell, Biobabmov, 
Saulsburt, SuioriR, Ti« Etok, WiLKnraoir, Wnjioir. 

Ifap». — IfesBTs. GHAnuiBy Halk, Hioxii Hows, Lsn of iDdiana, 
Lank of Kansas, IlAMstT> SaiBMAV, SrsAam, T^kUMBULL, Tax Wdt- 
KLi, Wad*, WtLLar. 
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BANE ITEM& 

A Banket' f A<^vke to his Dfpositors. — First. In all cases, \rhen drawing a check 
vfon a bank or banker, make it payable to the order of some indiTidmu* firm or 
iHlitalfoB. Bt Ihia iiMtti yon MTt yomelTit from r&tk of Iom, la •Tent of Um 
holder of the check loalag tt^ • riak to whidi all holdmof diMiki psyiblo to bflonr 

limply, are rabjected. * 
Smmi In paying ft not* or •eeeptenoe to a bonk or banker, inatoad of dmvkif 

the hank notes for the amonnt, request the ]>aying teller of the bank in which your 
fands are deposited to certify that your check is good for the came, and hand it to 
the baak or banker who holdn yo\xi note or acceptance, the check iu uli c^ts being 
mde payable to his or their order for the amount of same. 

Third. When making ap your list of checks for dqpooit^ OndoCM thiia all, whiethor 
payable to bearer or order, with this phrase : 

••ForDeposit," 

Or, " For Deposit at UerdumtaT Bank." 

A.B.A00. 

Bf tUa mens yon moAa ptolcet yourielTM from risk of loss by kdiif aiqr of 

the checks: ns nlthoagn payable to V'""" f>rdcr nnd endorsed by yon, it cannot be 
collected by any person except the clerk ot the bauk ia which you make your de- 
posits, snd woald be utterly yalueleaa in any stranger's hands. 

Tu obnato the trouble of writing in full the words, " For deposit," or " For de- 
posit at bank," a neat stainp is easily to be had, wliich eaves any fortbar 

VottUe tbim iriiat aay dark con p orfcriu readily, leaying only the signataro of tko 
fvtr to bo written oadonioitk liy blmaeill—i^oitofi Omm§rwU JhdhHm, 

Malional Banks. — The following instructions of the Comptroller of the Currency 
iirqpurd to NoUoDal Bonka bavo baoB ianwd: 

TaMumt BsraatifnT, Offn» or Coxpnoim ov m Odbkbiiot, ) 

WanoiOTOir, July 5, 1864. ) 

Tbo Emniinrr, in his report of the condition of the National Pnnk of 

states that " he tinds a custom, said to have originated since stamps were 

raquired on ehedca, of makfaig a diarge npon thopaaabooka of theeoatomerf inatsid 
of taking checks." 

Thi« i§ an evasion of the law, and dangerous to the stockholders of the bank, as 
it is ycry (questionable whether any pavuient thus made by the bank would be ro- 
^ded as a yalid one by the courta of uw. 

The practice should be discontinned, no matter what the custom may be» or bow 
aigent may be the demand for its recognition or Mntinued practice. 

I ootiea, too, that Examiner reporta in Us exhibit ait amount of oyer-drafta 
excecdin::^ thirte<^n per cent, of the pai 1 np capital stock of the iMuk. While it ap- 
pears that costom may also bare initiated this practice, I cannot but regard it aa 
ono fraogdtt with parlTto tho book, and I sui^eest that it had better be ^seontlnned, 
Crm nt Wt link of iBCOaVudeooe to a valuable class of customers. 

H. MfiCoLLooB, ComptroUir Cumnqf, 

TbofhOowingpnlLpghasnlfo beenmadoby the ComptrdUer: 

Uodor the head of " amonnt dno tUa bonk,* nvidlnble to redeem cireolatlng notes, 

thould be included the balances due to t!ic bank from associations that have been 
aelected and a up roved as redemption agenta for the bank in cities named in section 
thirty-one, and none olher. 
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-fionis — J^o bondB shall be reported as deposited with the United State* TV«». 
rarer, to secure circulating notes, until «il aclmowlcdnMBl of the receipt of the 
same has been received bmk the T^eMnnr. Bneh bondi ife TtrtOftUy on bend, end 
ahould be so reported. 

It is not senerallv known that the interest end the dividends of rail-road coni' 
. penies. bonds, Ac, is subject to e tex of per eent instead of three per cent., on 

and after July 1st, 1664. The f ill'.i-^vinr' letter, from the Acting CnniTrii--ifinrT of 
Internal Revenne, has been received at the ofiiee of one of the x«ii*road compamee 
in this city : 

TUASCKT DsTAMimf, Otfios of IvnaxAL RsTBMrt, ) 

Washisotok, /Wy 1, 18M. ) 

Str, — Tn rpp1y to your letter of the 27th ultimo, T hnv? to stntc that the int<?re«t 
of rail-road bonds, due on or after this duy, is subicct to an internal rer«inuc tax of 
fire per oentom. Very respectfulhr, 

A* A* BotJiiWj JUiin^ ODemsctjeiiffr. 

yew-Yorl: City. — "SI. M. Freimax, Et'q., havin;? ipsigTied his position as President 
of tlie Mecbenicd' Banking Association, New- York City, Jajues H. Fokda, Esq., 
Geehier for eerend years, was elected his successor, J^dy let, 1864. Faanxuir 
CtaAnntJeB, Seq., lOMeede Mr. Foium ee CtMdiier. 

Ntyt- York City. — ^The Seventh Ward Bank gives notice that thie bank, being in 
process of liquidation, the transfer book has been cloacfl Df^popiror* nro informed 
that it is necessary that the remaining deposits should be withdrawn without de* 
Iny. 

Am&ws ifonib.— An Act to enthorfxe Snvinge Biaks end Sntlnge Instltntlona d 
Ude BtMe to make loans to Connties on tboir M>nds. Ftaeed April 2, 1864. 

The People of iht SMU ^J^twYork, npmmUd m iStfi^ and AtmM^, d9 maa «• 

followi : 

SECTION 1. it i.\iix\\ be lawful for the diilercnt savings banks and savings Instlta* 
tions in this St ate to make loene to the oooatieBof thie Stiteb to boeacnred by beads 

of such counties issued in pursuance of law. 

Section 2. Tliis act ihali take effect immediately. 

C\^— At a meeting of the stockholders of the Cuba Bank, June 20, 1864, Hon. 
B. CuMmvuiy pteeented Ue resignatfon an Freddent of eeid bank on ecoovnt of 
his beetth and Snoreaali^ Infimdtiei^ end Gen. OL T. OHstoaamiiwee eleetad in lila 

place. 

Sifrantu. — Knms R. pLtrsre, Esq., was, on 20th Juno laet, elected Cashier of the 
Merchant*' Bank, at Syracuse, N. V., in place of P. Outwater. E*q., deceased. 

Poughketp$ie. — The First National Bank of Pouzhkccpsie, Duchess County, N. 
T., (No. 465,) was organized in Jnne^ with a oapitel of |l0O,O00i Frceident^ Oob- 
muro Do Boa; Geamer» Zeboiom Bom. 

jPbrt Plain.— The First National Baukof F. rt Tln'm, Montgomery County. N. T., 
(Ko. 467,) was or^anixed in June, with a capital of $200,000. President, WmiiM 
A Haslxt ; Cashier, Josxph S. SnsARxa, both of the late Fort Plain Bank. 

A'inefrttr^A.— The First National Bank of Newburgh, Oran|ce County, N. T., (No. 
468,) was organised In June, witli a cepitel of $800,000. PteeMent, GioeoB W, 

Kerk, (for some years President of the Bank of Newburgh;) Cashier, JoBV J. 8, 
llcCaosaaar. This bank takes the place of the Bank of Newbuigh. 

D^poM'f.— The Deposit Nntionnl Bank of Deposit, Delaware County. N. Y., (So. 
472,) was organized in June, with a present capital of $125,000. President, CBASLKe 
Kuan; Oaabier, BosrrjA RAsntn, both of the late Depoeit Bank. 

Sinff Stng.'^nm First NaiHonal Bank of €ing Stng, Weetdiceter Coanty, N. T., 

(No. -171 ,) v:a% orf^ftTiizcf^ in ,Tnno, with acri] ital of $75.00n. limited to |:2nO,000. 

rr^ideut, Obaujrs F. Maobios^ Oeahier, Xiaao B. Aioxox; Yice-Fresident, iStncm 
B* Bnmt 
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Otwego. — Tbe cmIUI of the Second NaUoaal Bank of Oswego has been incroaeed 
to $120,000. Mr. MauHai B. Clabxb loeceeds Mr. H. S. ChIvdlze as Cashier. 

Maikk. — At mid day, July 18, there was an attempt to rob the Calais liauk. by a 
nil partv of rebel raiders, wbo cam* from St. John, N. B. Three men were ar- 
letted. The Jeader of the gang is Colun?, a captain of the 16th Mississippi. Tli- y 
•ay that ihirtj associates promised to meet them, bat failed. The vigilance of 
HioSlata Giufd pnvontod Ui« coiuamm»tiioii of thio bold fdMoio of pUloge. 

Mam.— 'Hm durten of throo ImuiIdi In If tiao bavo boM rdlttqiiiobod. I. Tbi 

Baolc of Winthrop. II. The Lcwieton Fnlls Bank. IIL The MtlnO Bo&k At BnUlf- 
vick, (mw oonverted into tlie First ^ational Bank, No. 192.) 

B«n^. — At a ro<»fitiTi<!^ of anbscribera nt Kendnslccnn^ Bank roonr?, it was Toted 
to Mtabiiah, with a capital of $100,000, ihe "Keuduskeafi; Natiouoi Bank," being 
fh»lUf« KMttaidBiAfai Bugor, M<^ 

Vww-VUimma, — ^Thomas L. Bmrb, Esq., has resided fbo eublersUp of the 

DorpT "R.-\riV, N". IT., after hol-^inp; tli--' offiiMJ several years with rrri-fif to himself ond 
advanLaige lo the bank. Mr. S. la succeeded by Oustavub H. IIorsk, Ks<j. 

Woifbortmak. — John M. Bbackitt has been chosen President, and Abu. Hadut, 
Oaskier, of the Lake Bank, Wolfboroagh. 

YmiOST. — TIjo First ^'aLiunal Bank of Brattlcbiiro', Windliaui County, Vt, 
fVo. 470,)wa^ or^^'dDized in June, with a capital of $100,000. President* N, B» 
Wjuanov; Coahier, S. M. Waitb, both of the old Bank of Brattleboro*. 

IfAssACnTOarrs.— -The following banks have decided to organise nn lrr the Na- 
tional Bank Act of June, 18d4. L The EUoi Bank, Boston. U. Blackstoue Bank, 
Boston. UL OoDwaj Bank. lY. Tbo Union Bank of Wmumtb and BralntM 
V. Ri cklaod Bonk, Boibwy. YL Tho FkU Blver Baa£ VU The Pooaaiat 
BsQk.FaUEi?er. 

MAtSAcrroncTTa. — The following are the ag-frre^tes of loans, specie, dcpooit^ 
dreolation of the banks in Maaaachusetts at the dates nuned. (ror a more full ez> 
Wt, too Maj V9., im, pAga 864.) 



Loant. Fprcif. Depotlti. Circulation, C>r^-vlrttinn^ 

Oetob«r,1361, $ 110,940,{>«4 .. f S,TCT,P1G .. f 38.872,2T4 ., t 19,790,875 .. $63,162,849 

Jaaaarjr, la6^ 109^U,2ia .. 1U,^I.U3 .. S4^7»,00e .. I»,510,6d7 .. &8,8«»,6M 

y$Lt * iiMw,iM t,T5a,ns n,ni,i4T iCMo^tM <B,nf,Mi 

Jci.M,18«|^ , 132,657,354.. ?.0!^<J5T .. 4:^/?0,;o9 .. 81,479.863.. 74,509,071 

Marca&, •> 180,fiU<i,{>48 .. 8,605,058 .. 46,b57,tl0 .. 81,830,7^7 .. 78,18a,4»T 

AVrtt. " 1IB,4H880 .. 8,319.601.. 46,5<S,0S4 81,573,165.. 76,13«,089 

" ' 180,107,908 .. s,^; 02.290 .. 45,956,147 .. 33,02S,275 .. 78.9*4,4M 

Jll»r 2, 1^^8,570,891 .. 7,688,990 .. 48,051,818 .. 81,?69.069 .. 74,8iO,88fl 

BotioH, — The Merchants' Bank of Boston has relinquished its charter onder the 
State law, and organized under the bank act of June, 1S64, as the Merchants* Na* 
tiosal Bank of Boston, (Ko. 476.) PMrident^ Faaniuir Hatim; E^q. ; Cashier, 
JoaxK. FALLrn, T^^q , both of whom nrn well known as OOttnOOtad with tha old ia^ 
■titation. The cajiiUil remains at u< ) .>,000, aa before. 

CfTunfi§ld,—Thd first National Bank of Qreenheld, jbVaoklin County, Mass., 
niei 174.) waa oi|;aiiisad !n June. 1644, with a oapltal of 1800,000^ Bmlted to 

$500,000. PrPii'leiit, W)LI.IAN{ B. W>-ni!L-uN ; rashirr, EdMUKD W, Bomm bOU 
of the old Greeuheid Bank, the charter of which is relinquished. 

Woreettrr. — The City Bant of Worcrs'er has ortfaniz.ed under the act of June, !Pf54, 
•Bd will be known as the City Isatiunal Bank of Worcester, {iso. 476,) witii a 
ospital of $400,000. President, Gaoin W. Bkbahmov, Eiq. ; Cfeahlfr, Vatbucui, 
Pam^ Bsq., both of the old bank. 

TTrmouih.—Thc stockholders of the BanulnUt Bwk, in TaniHynth fnni, bftTf 
Toted to increase ita capital stock |175,0<X). 
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Adauu.—The Firti Katiooal Bank of Adams, BeriksMra Coanty, Mass., {So, 
462»)eoiiim«need1iul]MM tilt Jut, 1864, withapMMiikoMilliIof |5U,ooo, linitod 
to 1800,000. TndSmt, Aimma W> BiflHiWMow; CMUr, Haam H. Wsuimm. 

CoNNicTicirr.— TliaOoiiiMeCieot Bank Commlsslonert, In their recent repiirt, iittk* 
the following Bensible «n^n"f''!tinn • " The commisrtioners commend to directors of 
banks the policy and Juslic« of liberality in these times to cashiers and clerks. The 
■alMlet of tlwue ofllcMn duNdd bo inertMed to makia «p for the eahanoad oest of 
living. Hw it that irithholdiiig mof ti>Mt 1» iniit» naait tMrfftth topovirty.'' 

Connteticut Stmngt Bank*. — ^By the operation of the ttatnte in Gonnecticnt for^ 

bidding savings banltg and bunf^ing^ afsociatione, on and after Jennnnt'^ 1st, 1862, to 
receive de[>o6il8, iLe amouat of the stuno h&a been rapidly decrcaiuiig irooi that timeu 
The deposits remaining in 1862, amounted to $692,723; in 1US» to |SB9,449 ; in 
1864, to (27,419. It is certain that t( tbt elott of tht prtMBl jitf thttt Inttila- 

tioDs will be virtually wonnd up. 

J)«uueUonmll«. — HsnT N. Clsmoms, teUer in the Merckanta' i^ank. Providence, 
B. L, hta bten appointtd Gtilite of the Vttloiitl Btnlc, in proetat of fonoation al 
DanitboBTiUa, 0th 

FcUh Village. — At a meeting of the Board of Directors of the Iron Bank, Falls 
Village, July 6tb. Ggorok W. Pnrr wna ohootn Ptetidont^ In plaoo of AuoctiVt 

Miuc9, Esq., who decliiieJ a rc tloction. 

Nkw-Jsbskt. — The case of Osmb vt. Cbadwiok et al., came up in June last, befoio 
the SupreoM Court of Now-Tork. Th% defendant^ GnaowioK, applied to have an or- 
der arrest n^^ainst him Tacated, The order was granted upon nlleL^fitinna that 
Cbadwiok had been conotmed in a New-Jtrsty bank — called fiioomheld Bank^^ 
and which, the plaintiff oonttnded, waa Icaown In namt only ; that H was not looa* 
ted anywhere, sod was an irresponsible and swindling concern. The plalntlfF 
alleged that the concern was conveyed to him by Chadwick, for a certain considera* 
tion, by means of false and fraadulcut representations as to its character and con- 
4tttion, and as to the radeasption of its bills at the Shoe and Leather Bank, in thit 
dty. The defendant now eahrnitted affidavits to show thnt the plaintiff's allegationa 
are false; that he did not sell to the plainti£^ bat averring such an unprofitable con- 
nection with tiM plaintiff that ho (dobndant) loot oomo thooiaoda of dollars thoro- 
hr. The court hch:I that tliere was no cause for arrest, nnd qranteil tlio motioa 
vacating the order, with |iO costs. G. Coobtkkt for motion, A. Si Drsn, op- 
posed. 

PEyi(anTAinA.->Tbe First National Banlc of Philadelphia has remored from tho 

S. E comer of Third and Chestnut atrrrts to the large buHding latdj OOOQpled 

by the St Louis Holed, ua Chi stnut-BtrLOt, corner of Fraukiin Place. 

FhilatUlphia. — We understand that at a numerous meeting of the stockholders of 
the Oommorcial Buik of Pennsylyania, it was decided by a stock vote (4,324 sharoa 
being represented) not to accept the extension of the State charter, (only one stock- 
holder, reprftseriling' 40 share*^, being in favor of ha acceptance,) and the Directors 
were unanimously requested, at such early period as drcamstances will enable them 
aafdy to pvooted therein, to call a meeting of the stockholders, and obtain from 
them the necessary nuthonty to chnn^ro the hank into a national inatitotion ondor 
the provisions of the > ati n(il Banking Law. 

Blra$bvrg. — ^The capital of the Kational Bank at Strasborg, Lancaster Ooon^, 
haa been Increased nrom |7S,uoo, its origioal amonnt, to |100,000, limited to 
$tOO,OOa Oaahier,JoniF.£BiniuM. 

JfoiMit CSIsMifc— The Second National Bank of Manch Chunk, Carbon Co., Pa., 
(No. 489,) was organircd in June, with a present capital of |100 onn, Proaident, 
Chajilss ALLmioBT ; Cashier, T. L. FoiTix. The First National Bank at ktaoeh 
Ohonk (ITo, 4Sf ) was reported in oar Magarfne for Joly, p. tl, 

Jfer(JkianMaN<i'~-Tlie kottSen of the Bonk of Korthnmboriand, Pa., liaa been, by 

gpcchd act of the Tegislatarob diangad to the borough of Bonbiiiy, aiao in too 
oonn^ of Korthomberland. 
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Pt<M9f».— Th« First NatioD&l Bank of PiUaton, Laaerne Coanty, Pa., (No. 478,) 
Via organized in July, with a capital of |150»00a President, Theodork Stkuio: 
QMlikr«BnoAXDi D. Bbtba. The PitUton Bank, with a capital of $200,000, re- 
mains in operation. Pitteton is a flonrisliinc;' po«!t village and township, on the 
north branch of the Susquehanna, below the mouth of the Lackawanna River, 
9 or 10 nilM above WUkeabarre. The Tillage ia sitiwCed in tlie Talley of the Wyo- 
ming, and in the vicinity of rich minci of anlbmrite coal. It owes ita rapid 
growth chiefly to the mixung operations of the Pennsylvania Coal Company. Many 
«f the iahaUtenta art toployed III tiM iron boaiiMii. OoilaiidnodNiMaraahipped 
altUtpliMontlM W«ilfirandkCkiiaL Popal«lioB,S,68Sinl860,li7U.aO«iiw. 

Diuvats.— TIm FInt ValioiMl Bank of Wnmiagton. IfewMitte Omnty, DiSip 

ware. (No. 47-1 ^'is or^nized in ,Tmi-\ IRr.i, with ;i prrPi nt ca|iita1 of $"00,000, 
^mitcd to $500,0<M>. President, Mablun Usttb ; Caabier, Samuki. BmnLa, for maay 
Jtm CuiAer of tiio Medianics* Bank, at Wilmington, the bnrineaKrf which St now 
cWd. Tiiis U the first banking institutiOB oigaaiMd ia Iho State of Dekwaro 
vadar the act of Coagreas of Jniia^ 18M. 

Caujobma. — The Bank of California commenced business, July Bth, at SanFran- 
cisoo, wiih a capital of two millions of dollars, paid in full, in gold coin of the 
United States. D. 0. Mllls, formerly of Sacramento, is President; Wiiojam C. 
Ralros, of the firm of Donohoi, Ralston & Co., is the Co^^hiur. TUa bank hat 
been ortranijed tin Icr the laws of the State rf Culifornia for the piirpooc of carry- 
ing 00 liie banking and exchange business, in ail ita branches, in San Francisco, and 
with the bterior of Califomla, the nelghboriiw 8ta(M and Territoriea, and with 
Mexico; also with th^ Atlantic cities, Europe. ( r.*r.r\ nnd theEapt IniHofi, for which 
they are proTided with ample facilitiea, at the bankintf-boase recently occnpied hj 
Dopom; Raftaron A Oo., oorner of Waablngtoii and Battery strsala. Tba bau 
proposes to iasue bills of exchange on the Bank of London, and will purchase ex- 
change on the leading cities of the United States. The Bank of California giret 
BStice timt its operations will be upon a specie basis exclusively. According to the 
■tidM of aasociation, sales of its capital stock can be oAetad only after due ap- 
prti«ement by stockholders selected for tlir\t ^] ccifil purpose; and the truster's of 
tiie eorporatioa have, in all cases, the right to become purchasers of the stock ap- 
fnmi at tbe appraiaemoBi, for Iho baaelli of the remaining stockholders. This re- 
itriction i= printed upon each crrtifir.atn of Btock. Loans cannot he made to stock- 
kolden, exceut upon collaterals other than their shares in the capital stock of this 
kak. Tba wlloiiiiw gtotieineii are the iraatoea of tha basV: D. O. Mitia, Lovn 
McLavx, WnxuM KoEBis, Jko. Eari., IIkrmam Micbkls, C. Ral^tun, .T B. 
Tboma a, Thomas Beit, A. J. Pops, O. F. GiFriw, Jamks WnrrNxy, Jr. Messrs. Lan 
4 Walue, No. 83 Pine-street, are the agents of the bank for New-York City. 

IiUMn-->The Mechanics' liatioual Bank of Chicago, Cook County, Illinois, (No. 
466.) was organized io Hay, 1864, with a present capital of $250,000, linutM to 
|l,000,(j<y». President. J. Youko 8cammon; Vice-President, BvuAum V. Pagb; 
Cashier, c ill f w. Jniea. Thia bank takea tha bnabaaa and ofl&oa of Hr. Soaii* 

I/tftur. — ^The First National Bank of Decator, Macon Conatj, IlUnoia, (Na ATl,i 
OM oiftatiliad in Joly, with a oapital of |50iM0. Ptaaideiit^ Tooiia <X Sum; 
Cis! ier. TomoBB W. Fbok. fopdkiaoa of Daoatar, ia 1M0« by tho laai otatnt, 
vu 8,889. 

I«>iA?T». — Blftfffnn. — Notice is given by II. C. Akxotp, Ca«?hipr, that the First 
Hktion&l LJank of Blutfton, Indiana, is closing up its business, and all holdcrd of ils 
Mtes, or any other claima, are notified to present them for pavruent without further 
notice. Idin circulating notes of said bank will bo r< dt fiu^ d by the Tenth National 
Baok of New-York dty^ and at ita own coonter in Blufflon, where all other claims 
viniiapaid. 

Kanaa.— Jovx Eaaa, Eao^ of the lata firm of Boorr, Katt * Ca, snoeaada Mr. 
Caxxkt as Preeiftet^f the first National Bank, at Leavenworth, Kansas. Oaxn« 
a to^ Sag., iiMBarij of Libarty»Ma, «ootada Mr. Lixm flooR aa Caah^ 
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LovpiANA. — An important issae has hoea raised in New^Orleana within « tuw 
days between the commander of the depotment and tiM directors of the First 

NatiopRl Bank. Last winter General Banks appointed a oomroits!on to inv<?stt£rate 
the ntfuirs of tiie varioua moneyed corporations of the citj, the report to bti made 
to him. and tto tftUurie* of i1m five commissioners to be paid by an asaessmfnt on 
the institntions. The comtrii''?5inn rllrl its work, nn'l rendered a bill of ten thousand 
dollars for their serriccs, which General Baxks directed to b« paid. Amon^ the 
Mwporatkw tustna WM the HstloBal Baak. Ibedlneton dfifmeli decUMd to pay 
their share, amounting to seven or eight hundred dollars, on the ground that the 
charge waa illegal, the invesiii^ntitm unnecessary, and that no examination of it« 



affairs could be rightfully made except by the commiaaioners provided for in the act 
0f OoaginnL At the qneitioa etande it Ik important a&d interestiog; 

MmnoAir.—The Natlona] Bank of Pontiac, Michigan, hai been doted by tiM 

theriff on an attachment for a debt of $8,000. William H. PsamT, the Presideni of 

the institution, has employed tiie bent coun-ol in De'roit, and proposes to ascertain 
if a sheriff cuu clO">e a ^iational Bank on an ioJividual debt of one of the fitocl^ 
holdera, when there are eight owning the stock of th& bank. There are such 
atories afloat in refrrrnce to this institution that the puVHc will do well tn snfspend 
todgment for tite time being. It commenced business oq a sound ba«is wit h a paid 
in capital, or llie 8eeMtary of the Treaanrr would not hare iaaiied the certifieatea. 
The attachment •will probably bo renioveJ and the bank resume ln.i^'uiesH in n few 
days. The sheriff has only possession of tho banking oflice. as Mr. PitaRT has the 
oombioaUoii of the safe lock, and the former cannot reach tiie funds. Poatiae ap- 
peart to be a gay plate for bankt. 

Capital. DrpoKlti. CU-ruiation, Dit» Santt. Prr<^t». 
Mich. Ins. Bank . . $2r>0 000 .. $ 1,032,735 .. $60,681 .. $87,820 .. $62,210 

State Hank, 50,000 .. 421,197 .. 26.000 29.492 

Flitt National,... ICO.OOO .. 207,806 .. 46,000 .. 44.7»;0 ., r. 884 
BeoODd Katioiial,. 419,SD0 .. ^30,107.. 170..500 .. 83.263 .. 16.428 



TMala,..,... $969,600 ..$S9S,18t ..$104,014 

Mich. Ins. BtDk,*. $8t)C,.')55 .. $248,952 .. $5^,397 .. $209,188 ..$10,S2a 

State Bank. 272,226 .. 111,202 .. 83.260 .. 59,000 

First National, .. . 96,490 .. 76,483 92,289 .. 136,336 .. 1,600 

Steond Ntttooal,. 954,M« $M»a04 .. $AS»9M S9f.A20 

Totals, $2,019,667 .. $770,841 ..$487,650 .. $682,039 .. $11. §20 

Ohio.— The Second National Bank of Canton, Stark County, Ohio, (No. 46S,) 
watorgaalaedia Jono; capital, $100,000, limited to $600,000. Praaident, MaaTfit 

WiPiKAL ; Cnshicr, Isaac Uarteb. This bank sucoeeds to the business of tli' Sav- 
ings Deposit Bank of Metars. UAaraa, TauMP d Widuul, which haa be«i in opera- 
Ma about tet yeart. 

Wellington. — ^The First National Bank of Wellington, Lorain County. O.. (No. 
$64,) wtt organized in June, with a present capltil of $50,000. President, s. g. 
Wativer; Cashier, R. A. How. Wellinf^ton 13 a yilia^ located on the CleY«^l tnd, 
Columbus and Cincinnati Kail-Uoad, 36 miles S. w. of Cleveland, 102 miles 
frotti Oolnadmi« and Stftmflta tmok OlktiaiiBlL Fopolatlon, 1,060, by tbe etnnia of 
186a 

, MisaoCTiL — Xo«i<.— TtAxiKt W. "WnKKLcn. Esq, ba^ boon elected Otthitr of 
the Uuon Bai^ of Missouri, in place of Jooa F. DavaxKOX, resigned. 



Tmi Ba^xttrV Almahao for 18^1. — The new volume is wovr in prppnrntion. 
Bankers are requested to inform the publisher of any recent ahanges in tuuikiag 
firms, with the namia of KawToid^ oorretpoadeBta. 
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MISCELLANEOUS. 

P:Tr>BUBGn Citt Dibt.— The amourt of r ntstandincj rail road bonds of this 
city not yet compromised is 1400,000. It is said the gn^eater portion of this sum is 
had by persons in the rebel States, and who are doubtless rebris. These bonds, 
of coarse, will not bo presented during; the eontinm&eo of the war, and many flMy 
oeTcr be. The rail-road debt of the city at first was $1,800,000, hwt hy the con- 
slant eflforts of oor City Comptroller, adung in conjmiction with tho Finance CJom- 
■iltae^ ib« great bulk of the bonda has dmd compromised at four per cent — two 
per cent, interest lr^3 than they were i^'^ucd for at fir*t. The citv is aburi l.uitlv 
abie to meet the oxmual sum of interest on the mmjnrrmiiitd bonds, and we need 
apprahand any faturt trMiUe from eaqMoalTt utigBtioai. Beddea, fha honor 
and credit of this ^eat manufacturing city are vindicated by this arrangement for 
(be hqoidation of her bonded indebtcunesa, which, throi^h the efforts of misdiieT- 
ow sad dishonest counsels, it might haTe onee attempted to repudiate. — PiUtburgk 

^ Tn Bamso Stsiw:— Sonstor Vwmmmsi defiaad hia poaition • few davs aiiiM 
in the Seoato npoa tbe ooatrofmy In nferenof to the 8t«t« and nfttionil buki. 

Be «aid : 

" What I meant to say was — and I repeat it for fear of being misuoderstood— 
thai at preaedt I see no oeosdon to cxerstoo the dissrimiiuitiDg power, and at pre- 
sent I think it would be unwise to do it to any oonaiderable extent, because I think 
too great stringeoey would affect injuriottely the bupinesa of the country. I will 
•ay, moreoTer, that I agree with tiie honorable senator from Ohio that these two 
syatsma enanot long exist together ; one most yield to the other for the good of tho 
eommuoity and the good of the eurrenoy of ^e country ; bnt you cannot make 
Tiolent changes. At present the national bank system has hardly gone into opera> 
tion ; the capital is Tery small ; we mail glvo 00010 timo isr the eemmnmty to no- 
eommodate it=e]f to it. T wonlf! [^We tVm time npcc^snrv; if it pliall be fo'ind, 
sftor giring that time, that the national bank system* aa it is ealled, is a eueee^s, sao> 
esodo vott; ifft be fbond to be good and otiong. and thrt k tetMidilNlf 
tii>on the confidence of the community, then will be the timO to nOt villi folitftnoo 
to the other question, and we shall not hare acted hastily. * 

WiLUAM Pitt TzA&txr>KH. — Binqraphieal Sketch. — WnxUM Prrr Fe?«skxdkv. who 
htLS ]u9t been confirmed as Mr. Cuase s successor as Secretary of the Ireasury, was 
ben at Boecowen, N. H., on the 16th of October, 1806. He graduated Bowdoin 
College in 1828, and was admitted to the bar in 1827. In 1829 he lemOTOdto 
Portland, Me./aDd in 1831 was elected to the State Legislature. Tbo yonngwt 
membo of Hut body, he greatly- distlnguiahed hiniidf in • debato on tno Unitod 
States Bant He rn^e ra|iidly in his profession, and in 1840, as tlio Wh'i:^ cnnrH 
date for Congress, outran th ^^trongth of his party. In 1843 he was nominated for 
f* eleelhni, but decked, i ref rriiig to return to the practice of his profes^o. In 
1850 he waa agrin dectea to Congrem^ bat through an error In the returns his seat 
wu given t-n his competitor, lie was a member of tho national conyention which 
MBiasted General IlAaaieoa for tho preaidency in 1840. Ho wa« also a member of 
the conyention of 1848, wblch norafamlod Oonaral TaTLoa, in which he aupported 
tbeckims of Mr. W ErrsTTTT!, Bnt^ of the convention of 18?52, which nominated General 
Som. In 18M be waa, aa a Whig, elected to the United States Senate, and, on the 
1^ of Mardi S, made m ttrong and fhrlffing speech sgainit ^ Kobnwfca bill, 
▼nich had a deci']' d ofTi ct, ciml establishc l lii'^ reputation at once one of the 
Atkiett members of the Senate. In 1869 he was re-elected United States Senator 
six years by the unanimous rote of his party, without the fbrmalitv of a pre- 
TiouB QomianlloB, it being the first instance of the kind in tbo history of the State. 

DE.v, as Chairman of the Senate Finance Committee, has had abundant 
t^Misxtce, and has pro¥ed himself to be • thoroughly worthy and oompeteat man. 
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Jiete Banking HouH in Niw-YorL—We refer to the sotiee of the establuhment of 
• BOW i>ankiiig hooM in New-York, tiial of Ennmir, RoanrrtLo A Oo. It !s » gen- 
eral bankinrr conrrrn, dealing in exclifin:jf», collpctinnF, thn bnvin;;:; and selling of 
stocks, goveromeDt Becorities, Our present object, however, is to call atten* 
tiMi to mo 6ei ihol Iuao BonmtD, Bsq., a gontlMiiMi who haa lonpr been ono of 
onr prominent citizens — who took charge of the "State Savings Associntinn" in this 
oity when it waa of yerj limited proportions, and who continued with it until it 
had, under Ma dlreotlon, beeotno a ntammoth aaaodation— la the principal nembar 
ofthe New-York house. txpericncc as a baiilx r, liis inl rHi^^f nee, his quick per- 
ception of erery thing connected with financial matters, most make him a yaluable 
gwhwdtog ^M^.^S^^JNimfL^'^ II wiU MBBtad tiM poUic oob> 

The late Stkfbkk WamraT, of New-York, is supposed to hare dealt more largely 
in commercial paper than any other man in that dty, and perhaps in the Union. 
His habits of industry continued through life, and were a common tneme of remark 
with those who olMerred him in his duly walk from his office to the great moneyed 
centre of America, where the price of pnper and money rates regaled his ears. Ho 
was a good judge of paper, and needed no oae to advise him. He touched nothin*^ 
but what, in commercial parlance, ia termed " gUt-edead," tad of this he purchased 
almost daily for thirty y^ars. These notes, being mane payable to the ordor the 
drawers, needed DO oLlier endorsement, and hence might pass through a luiudred 
hands without this fact becoming known. Mr. Wbttnet's bills receivable falling 
duo in "Wall^treot, must have been at the rat** of thirty thousand dollars j tr dny, 
^djuda^urchasos of paper, of course, were about the same rate. — Cytlopadia of 



FOREIGN BANKS. 

London. — It is announced in a letter from London that Mr. Geokoe Fsabodt, the 

freat London banker, will retire finally from active business in October next, when 
is existing partnership terminates. The house will continue, but its name will be 
changed. It is also stated that Mr. Peabodt is desirous to return to and spend the 
gMalar part of the rest of his life in the United Statea, bol thai ha baa raadlrad 
naTtr to gratify that wish until the Union is restored. 

The amalgamation of \hn house of Mp!^?rs. Hltx, Mn.i.g & Co. "^^•^th thnt of >fp5!<«r?. 
Cmuna A Co. has been effected, and the business of both houses is to be carried on 
udflr Am i^lacC Uanrt. Gmr, Mnu^ Onumt A Oob 

G»ii»A.*-11ie Harehaatf Bank haa heeii aatohtiahad at If entreat Canada, with a 

capital paid in of $200,000, limitoJ to two millions of dollars President. Hugh 
▲llbn, £aq. ; Cashier, Jacksoii Kax, £eq. The charter of tiiis bank was obtained 
Ib May, 166t, (with limit of one year as the period of owaniiatlon.) was renewed 
in lSf>"2, ftnd again in 1S53. In the present year the stock was offered by the pro- 
risional directors, and was taken at ones, The bank cofflmeaoed active operationa 
May 9th. 1864. 

CavASA DiviDsnw.— Bank of British North Amariea, t per cent., 8 per cent, for 
moaiha, payibki July i6tii. BiakofToMHUtof ipar oeni 

Bavk or Bai-nsn Nobth AMsaicA. — Mr. R. C. Fxaoussoic has withdrawn from th* 
nn^-cnc^ of the Bank of British North America in this city, to join nt San Francisco 
the highly respectable banking-house of Alsop it Co. Mr. Waltu Watson, of 
OMiad* WMt» takes the pbMe «f Mr. fkMuieoir ia this d^. 

Tas Bank or Ekolaitd. — Mr. Matthbw HaiSBAtA» whose name, attached to 
Bank of England notes, is as familiar to this ^n<»r«tion as that of AaaAHAM Naw- 
LAim was eariv in the present century, has rMigoed hu post of chief oadiier to Um 
Beak of BogUHid, onMoouifcof sdTsaoedige. 
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V. ^. OF CoLTMBiA. — A con^e^si n is staled to have been granted to the London 
Bank of Mexico and South America by the Government of the United States of Co- 
hnDbia, (formerly of NeW'Orauada.) and sanctioned by Congress, of which the fol- 
lowing are the heads: 

Excln ive right to ia*ne nr>te«!, to be receivpd thron^^h^^ut the Union in all govem- 
Dttcnt transactions and paymeta of custom duties and taxes, the aauje as money. 
The bank to hare custody of all national funds and the right to establish branches 
throoghoQt all the States of the Union, (inclusive of Panama^ with the above pri- 
Tileges^ These pririlsges are conceded for a period of twenty-five years, and the 
Imu is to «et m tlM Ooverameiit fiiMWoial agwt fa tUt ooantry, and to Im tlmf 
•ouidtred • Malril MtaUiduiuiit 



PBITATE BANKERS. 

Noncx.— 7X« BanlMTt' Magazint eontaim, monthly, a litt of nner hanlAng firm* 
vAMithtd in the aevtral States, and a li*t of thoM riimfVMkimg tmtmm, jwrihtr 
informatioH from ntbscriUrt on this head i* detired. 



KnrToBK. — We refer our readers to the new esid of Messn. Entifratir, Bottv- 

ms> A Co., banl(ers, No. 8 Broad-street, New-Torlc. Mr. RosEKrsu) has long acted, 
with ^eat credit to himself, as Cashier of the State Savings Association, of St. 
Loais, Mo., which position he has vacated in order to embark in a wider field of 
action^ in or men Wall-street. With abundant capiul and lon^ ezperieneo i& bml- 

Jiess, the new firm is entitled to th(^ confitlenco of the community. 

Jfev^ York. — Messrs. Eugkkk Kelly and Joskpb A. Donobok, of the late banking 
£rms of Evozsk Kkllt A Co., New- York, and Domoook, Ralsto}! Ac Co.. San Fr«B< 
dseo, have fonned a copartnersUp fbr (he tranaaotion of a general banking and ex* 
change business, under the firm names of Donohoc, Keti y A Co . in Sun trfinciseo, 
a&d£GeBK< Kkli.¥ tb Co.. in ^ew-Tork, commencing July 1, 1664^. Their banking 
hooaa in Saa Francisco will be at the southeast oomer of M ontgomary and 8aora^ 
mflpfo itrrrtT, and in New*Tork a' n«) ^V all-street. 

Messrs ^^m. P P. u sroy and R. S. Frrtz have become a part of the directors of 
the new Bank oi Uiiiiloruia, the management of whicli is placed in the hands of 
Daaioa Oaemn Mnxa, Esq., as President, and William C. Hauiov, Esq., Ca^ier; 
liisir eonratpondentR at New- York being Messrs. Lsis <b Waun^ Zt Pine-atr^t 

Ilt-ixots. — The banking business of Messrs. Tanoji T). BBrp^srea <fe Co., at Peru, 
La baile County, Illinois, is merged in that of the First National Bank at that 
plaee, «f whioh Mr. T. D* Baawarm ia Preaidant, and B. V. QmBMaLM, Caahiar. 

Roekferd — The banking firm of SPArroRD A PaKrixLo is dlaaolTed, and fheir 

bnslneo transferred to the Third National Bank of Rockford. 

MusocBi. — The banicing firm of EaasTUS Oatu>m> it Soiis, St. Louis, is succeeded 
Messrs. Gatxobo, Lsaraiiwwm A Co., whoaa faanUnji olBaa la toeatod at S9 
Oure«treet. oppoaito the Aaaiatont Traaanrac^a c&iofe, {Sm iMr emrd en <As ceatr 

•f thn W'^k.) 

FkUadeiphia, — Hessra. Joshua P. RicBAaos and William P. Wssoott have 
imed a banking firm at Philadelphia, as RiosAmoi^ Wnootv dt Co., and aaooaad 
MsMm Baicia, wisoorr A Co., at 17 South Thirdiferaat K awTork agmapoad' 
anti are Messrs, K M- bri^ov C" , Nassau-street, 

Tax tt/xm Bankers. — Under the new KeTenue Tax Law, approved June 80, 1664, 
pnvate bankers pay an annnal Iteenae of one hundred doUaia, or mora* aaootdi^g 

(0 capital employed. Copies of the new act, with copious index, in ona Yolmtta 

octavo, muslin, are now ready for (lelivery. Price, $1 !2 in muslin. 

KicniOA.x. — Mr. Calkb Ivbb bavins withdrawn from the firm of C. ik A. Ives, at 
Betroit, the banking Imilnwa will Ea oontimad by AiMi Ins and haaast In^ 
itu mitt the aeme of A. !▼» A Bon. 
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NBW PUBLICATIONS. 

BoTOM. JStf, PmbtiM^ ikt Ogtot ^lA# BAintM^ Mmai»b, Iftm-Ttrk* 

TiiK fourth edition of this worlc is now issued, under the supervision of the 
Editor of the Baxkku* Maoazikk. Tho additions now made to the ori^nai work 
oompriM (ha dedsions of the lost eigi>t vc^ars, in the Supreme Court of the United 
States, and in the lereral States, in reference to Bankin}|^, Bills of Exchange, Pro> 
missory Notes, Usury, ±c. There is no other luw work extant embracing such a 
variety of subjects as the pregent, importaut both to the banker and the notary 
public. Amoti(:f these matters we may enumerate : I. A Summary of the Laws of 
each State in the Union in reference to the Rnt*'s of Int<Te-^t IVnn1tip« for F«»nry, 
ami the Damages on Protested Bills of Exchange, il. I lio Law of LeUcrs of 
Credit. III. Fraud and Fraudulent Bills, IV. Forced Checks. V. Transfer of 
Bdltf and Notes. VI. Obli;rntion« of Endorser*. YIT. New forms of Protect and 
No! ice of Protest. VIII. Forms of Bills of Exchangu in Eight European i>an- 
fOagCB, (tc. 

"The SJanunl" is t!i is, fr ni its numpron«» nnd reliable authorities, domestic and 
forei^, rendered a valuable uhi to the banker and to the notary. In fact it may, 
with advantage, be placed in the liands of the bank clerk who wi:>he« to luln pro- 
gress in hit |wofaaaioo.—i^<if- Tori; ChmnureitU ^<lMrtiMr, J^nly, 1864. 

M.v.vrAL FOR "Bavkers. — The title of thi'^ hook, which wo transcribe si L n-^th 
nbore. indicates with sufficient distinclnesH its nature and obiocta. Tboufi;h w« 
poaaen in general tiie profmriroil ^ike to lUniub and otiMr 8bort>miidMl 
Methods of < rnTiiiirng law into laymen, wliich " Enterpiisine Publishers" occasion- 
ally inflict un society, we most except from the rules of condemnation this Mcurato 
•no ooBTtirfant IttUe treatise, both on aeeottnt of ita mbfeeta and its manner of pr». 
parati- n. A work of this kind is continually needea by the class to whlclj it 
ftddreases itselC From the character of theijr buainea* uiey xnust frequently b« 
edled upon to lolre, in aetfon, qaestlons upon the loss of biHfl and notea, wnldi 
oven a well-read lawvt i \\ iiM hesitate to answer off-hand. This bein<; so. the 
notary public, who very rarely baa had any lesal training, must need at oia albow 
•omt safe guide to vbidi be ean torn with oonfiaenee in an emergency for the requl- 
pile information. Such wo can state, from examination, is the work before us. It 
la a compact and osrefid summary of the law on subjects which it treats, with a 
eoUeetlon of the statistics and notes of the prlndpal decisions bearing thereon. A 
« resume of the law of the Gontiuent of Europe, with regard to bills and notea. it 
preBxed, and will be found of Tery considerable value. — American Law Moffuine. 

From such examination as T have been enabled to giro \*our "Mnnn.il f"r N'ot-a- 
riea Public," I am of opinion that it is a couvenient and highly osefui niil to bank 
offi c e rs and notaries, very masjof whom are unskilled in the fomn, §md not versed 

in the legal questions which are so important and of frequent ocmrrence in thf dis« 
dmrge of ttieir duties. J. B. TtMfLE, Cashier Farmtri Bank of Ktuiudnj. 

Tour "Manual for Notaries Public," from the uartial examination given, we take 
pleaenre la saying, is the most satisfactory ana concise work off the kind we have 
ever examinee, and wc think it admirably adapted to the pnrpo-^ps intended ; not 
only convenient to the banker and non-professional man, but a work we think cal- 
culated to save great labor and iiiTeedgfttlon of the more poodtroni frarht en thife 
Mljeat» to tiie ]%al prafession. 

TvoKxa, Braksix dt Co., Manker; LoumiUe, Kentmekf, 

II. The yatiortal Bank Act of 18H. 

Th« publisher of the Bavkus' Maoazrc*, New- York, hn^ i^<?ned, in one rolmne 
oetavo, {price, one dollar,) Tub Natioxai Bamk Act or Juss. IS64 ■ to which are 
added — I. An Analysis of each Sectioa 11. A copious Alphabetical Index to Sub- 
jects in tho Act. llf. A List of all the Nationnl Hanks in Operation, June, 1864; 
the Names of Fresideat and Cashier ol each, CapiUi, ita. iV. Blank leaves for 
ItonOffMidft* 
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Kbw-Tobi» IvLT St, 1864. 
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Tbb ottrket io July ba4 beca verj uoaetUcd. WlUiout aoy ver; ibvormbl« adTicea irom \ht seat 
•r«ir,adirIfkM«liirlmi» aetdof aHbtaao* Ift tte Ootw — wt, Uw— h i W Btf tri i ly m 
'^ e prapectiv* oondftfcHi of pvUlo •ttin ttal capWilhite we avmo to amr cagifHiMnto «r 

Tto {MltlM of liMd of iha Tk«uiry tMouM tmkiil OB llM ttlh Jim ^ 

B. P. CiAfli. "AonMldMU ImoMdUkly nomloAled th« Hon. WlUIAM Prrr Flimm:^, Ben&- 
tor froaj Hfttae, as Ms «Tie»<MHor. Mr. F., »fl«r a few days' delay, teeepted thf ▼nrsnoy. A day 
or two prtnr to Ute resigaatkm of Mr. COAfl, Um pnbllo were turprtsed bj the iotimaUon, throng h 
ttw|NMepr««,flMrtMhOiMa%plMi^M8«lb-^^ ■! V««r.Toifc««wibe«tt«lwflIlsd1i]r 

tbe apfK.intmcnl of Mr. M. T^. FTtT n, at pre«€nt one of the A^'I'trint Becrelartes nf ihe Treatwry. 
Tbia aurUed Wall tUeat, at the bankera and merchanU of litw>Yo^ had rcaaon to rappoee that 
tht appoiotnoot VMdd booonfvrod ■poa loaw OMWbowosp«loiiMaBdohonolflr«attld«B« 

tida bini : t place. Forlanately, for the credit of the OoTemment, thaTC|Nifft tamed oat to bo 

ttnf<Tandcd. The President, !t ii generally lalJ, refused to nccfdp to the recommentii'tlon by Mr. 
Cbass of Mr. FtKLD for UiU prominent poaition ; aod rumor alUibutca the reaiguauua tu aucli 



Mr. FK«8rxTJ»» reachcfl N'cTr-Torlc the Bcc^^n'l ^reek In Joly, and had frt qucnt rnnrpfTtr-c" wiih 
the banka of the dtj In refereooe to a propoaed loan of fifty milUooa of doUara to the Treaaurjr b; 
ft» Mwriit oi t tanks of Vov-ToriCi PUladOlpMa and Bootoo. Thoao teterrloira raaltod In no 
«Ar lif^ covld be accepted by (bo flMMtny. 

preeting wants of the- OoTemtnent hare iiffcrted the money market. It la known that the 
Titaaary la aboat to put a new loao on the market— the omcijil announeement to tbla effect will 
•oontatafcfoOwpiMle. Wfello tbla wnnt woo ftaUy known, Iho nnitot kopt In oonUnned 

OKchciaeat, which st)!! prfrvalla. 

The advabeod rate* of atocka hare cauied a nuwe active demand for mose; to carry them. 8 even 
pw ow*. loobo— tho minhniuu into fcr loani ontttdo the tanfci dnrlog the preaantWionib. Bneb 
has been the pi aoilng want for money among brokcra, that a eonunisston of >^ to X PiV OBBt. bM 
been paid In many ca»e» to extend Iohbi for the abort period of two to three dayn. 

la GorerooieDt loaaa ttie market haa been heavy during the mooUi. The aix per eeota of Ibol 
liBTe<iNppad*MmtotM|COm TiMOlzporooBladttotnlWraretolllnffotllfl. 8ovoB4Unjr 
Trei«ry notes, 1<^,V ® 105. Six p»>r cent, eertlflcati-^ nf indebtcdoeee, 94 ® 94X» aadb»lrObon» 
tt gome datea lioca onr laat report. State loana are without aotlve demand. 

Ilacsporl of gold nnd lOvor ftnoi Now-Tork to Ihrelga ooaatriai« from lat Jaanarjiut to tbo 
1 6th laataat, haa been in exeeaa of thirty mlllloaa of MHu*, Tbo Ibnlgn ciiliori Ibr tbo nao 
PoM, «wb yoar, otnoe UM| baa boon •■ foUowi : 



WW, . 









17,5^,000 






18,26S,000 j 






1T,»74,000 


18fl2, 




18,188,000 













Digitized by Google 



158 



JVbtef on ike Money MarleeL [AogotW 



six months, nnri f'«ip.''clal!T uf Ihc In-it weeks. T'tlIlt t!iU nrtlve ,!prr.nnd. -wltti t ho Increase 
of QoTenuneol coitvdc/, the precalum on gold r««cb«Ni in June IM per c«oi., «o<l on Um 11U> in- 
•mt MMbad II* MtUdHHUI, 181 

We aoD«z the highest cash price* offered, for ctght wMkApti^ at tto4tltSMnid,lbrtha QOT« 
itHMWil Mid lm4ia§ %m» MoviUeslaUkUmarlMi: 
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M'2 


.. 152 


.. 159 


.. 161 


.. 166 


.. IM 


North Carolina 6 per ccnta, 


06 


• « 6S • • 


65 


6SH 


.. 69 


.. 69 


.. 69 


.. 01 




n 


fO .. 


TO 


1« 


.. TO 


tr 


Of 


01 


LooMana 6 per eenta^ .... 


65 


.. 66 .. 


65 


.. 66 


.. 70 


TO 


.. 70 


.. 70 


Tennessee 6 per centa, . , . , 


58 


06 


6S 


.. 60 


. 66X 


.. 6« 


.. 66<i< 


.. BT 



The ■tringeney in the money market has driven values down Are to ten per OMtL Some hoM* 
era, nnding It dlffleolt to hare their atook carried, bare sold at the rednoed rate& BMOlttg Bal> 
Boad shares declined from 142^ to 128 ; Mtehigea Central, flrom 166;i to 184 ; Hadaoo BWer, from 

144 lo 125; Michigan Southern, from 101 to S8 ; Clerelsn.J and Tolt-rJo, from USji to 132J|; 
Chicago and Jiock island, from 116 lo 109 ; Cleveland and ruuburgli KaU-i;oad sharos are quoted 
thto VMk •! 100 0 tor ; Fttttbniili. Itel W^M aad OkkafOk •! Ill # 11& 

We nnnc: tho current rash -] ♦-■^ flT ]TTIll*rf T**-T**^ a—— — — tlt^i« tfe* 

put two motttha, at the dates named : 



jMn4 1th. 


14t^ 




21»f. 




28a. 


July &ih. 


ISIA. 








MIX 


ma 


e • 






184 




184 .. 




• ■ 


138M 






m% 




llOJK 




111 


m • 


118X .. 


iwx 


• » 


lion 


Harlem B. B. sbaree,.. •■«•«•■•... 


• • 


MB 








S86 




986 .. 


985 




285 






141 


• • 








m e 


199 .. 


128 


• a 


188 






tux 


* a 


141X 


• • 


141K 


oa 


ISO 


IM 


• ft 




lUchlgaa Central B. F^. .-ihiires,. ... 




144X 




15CX 




140 


e ft 


ma .. 


104 


• « 




lUebigaa Sootbera B. ILsharee,. 


WH .. 


9«X 




101 




97 






01 


♦ a. 


M 




246 .. 


146 


■ e 


146 


• • 


«M 


• « 


ow .. 


056 


e « 


IM 


Baltimore and Ohio B. B. abarw,. . 


109X .. 


118 


a • 


116 




114 




114 


109 




109 




126Jtf .. 


129X 




182X 




180 




180 .. 


129X 


• • 


124 


Cleveland and Toledo &. B... . . . . 


146X .. 


149X 




148X 


• • 


144 




186 .. 


182X 




186X 


Chicago and Bock Island B. B.,.. 


llox .. 


116X 




116 




tux 


• ■ 


112 .. 


llOX 




109 


Oalenn A Chicap'> V. H. •hares,.. . 


183 .. 


189 




188 








133 


133 




183 


Chicago, liurli^toa & guinex,.. 


m .. 


128 


• » 


12d 


*• 


180 


• • 


188 .. 


180X 






FMie Man BtMoMUp ihuM,. . . . 


MO 


MO 




MO 


• • 


MO 


ft* 


MO 


MO 


• a 


MO 



One hundred and fortjr mUliMU of feven-thlriiea were iaaaed on the I9lh of Aogoal and lit of 
Oeletar«lMt,fid*anAI*tathr«a|«araflmadalib ^afltaoClllh Jal)paiid6iliorAaffiMt,10a, 

the *^ccrrtnry of the Treasury is authorlxed to iaine tlx per cent, bor.cl,', recirer-n.'-.ble after twenty 
jears from J une 80, im , that Is, in 1881. In redemption of thaaa 0140,000,060, alreadjr $48,600,000 
havebeeaao eoDTartedlatolMDda, daalDlSaif and at nalailly the whola amooal otttaUndlng, 
or 106,00(1,000, will In like manner be redeemed or converted. It is reported that the new loan 
will be Ibr the period of three jeara, bearing interest at 7.80 per cent. ; the Intcreat payable tn legal 
earrmcj bitlaad «f gold. The balance of the ten-ibrtj loan la before the public, bearing fl vo per 
eeoU tatareit. 

The wpi'kTy reporti of the New Tnrk fUy banVrs fIiow n Jteady movement for tho month of July 
and June. Iiie luaua range from Id? to l^v millions ; the cucuialion la twenty per cent, leea than 
laJanmvTlaat. The principal oiiange la hi the Uem of depoaU%ftaoilMiaillloaaattbftaMMIa 
•r JaMtftmiiifllJoa9alttds4ataii VUa«hamaiipnte«9An9Ulrt7l«oeiuiisl4f.lte 
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■btorpikm of t^pf e«pit«i lo OorerooMat touu. itd. The traiuiiar of dtpotiu firom Ut« 6Ut« 
tMtotft Uw K i tl oMl tHltuUoafc Tho Irtiwr lim npwinii nf iltiiii wHIIwi wi <kpoiH 

UN. Xmmm. ^pmIil ObwM^oMMi. JftpotiU. UU Witt, JWd, 



te. % •in.TIM* •«^1«M« ••4<IMIt $14A,«MN ••l»,tn44T flt,»98,0M 



U ft 




173 OOOlTOI 


25 T»2 rt05 


6 03T .%46 


131 S61 977 


S^7 M6 917 






11. 


16S.991.170 


84.864Ji64 


. . 6.00S.8i$3 


180.811.946 


41*888. 804 




16l €37.190 


** tL. 


16i,985,888 .. 


24,077,518 


.. 6,949,807 .. 


180,186,988 .. 


410,811,548 




16,561,888 


** IL. 




14,801,688 






497J0t.80B 


• • 


14.585Ji8T 


IMk 


1C3,0T6«46 


?4 070 791 


5 9T4 762 


188.S49.043 


4?."i,4'^0,9S5 




14 336 588 


* 

•••• • • 


Its 090.239 




A 016 707 


140.464.618 


467.751.745 




14.511.87T 


« ML. , .. 










814.887411 


' • 9 


lT.BM.fr4 




174.9SS 905 


2^ noi fiST 


5 907 351 


154 S75 059 


57r; 442 304 




16,219,600 




189 M6 4S8 


fit 658 


fitBSS 849 


158 923 945 


51 §951.488 




16.587.888 


11 


100 757 Tii 




S 91R.(07 


16S.044 977 


888 823.978 




93 080. 7C8 


■ 11 


1— — w 






188 8BT.flTB 


81 81888.888 


• « 


IS 668.881 


" efl 


1M 879 IM 


10 4<*5 S04 


5.814.185 


168JI16.804 


576 258 999 




17,432,679 


▲prU a, 


SW^lBl .. 


19,6M,66» 


.. ^708,998 .. 


171,151,887 .. 


676,873,745 




31,b70,t48 


M ft 




f84M438T 




lT0,6I8,Qi80 


868,852,] It 


• • 


18,1H^<B0 


1«, 




21,6S:.670 


.. 6,779,660 .. 


168,?r»0,7S)0 .. 


646,;>98,648 




31,610,439 


♦* 23, 


10e.'^36,728 .. 


24,!>«S,0C8 


.. 6,679.947 , 


161,978,166 .. 


678,443,840 




86,873,488 


• *^ 


1^1^7,486 .. 


H<'6T,84a 


.. 6,686,aiS .. 


1C4,57S,919 .. 


446,587,430 




18,166,409 




mjm^ 




• • A|O0A|^8M 


i<M«Mn .. 


411,O0B,O]S 




1T,80M>4 


*• K 




22,685,153 


.. 5,4S2,867 


174,426. 6?2 .. 


4Tti •<>7 




15,810,145 




197,856,969 .. 


28,091,691 


.. 5,867,866 .. 


178,111,884 .. 


4d6,&S4,114 


« • 


19,860,88« 


" «, 


195,818,463 .. 


81,978,180 


.. 6,S40,8ff .. 


ni,T88^IM 


410,973,199 


• • 


lT,4fl9,88t 


Jnnc 4........ 


196 740,609 .. 


22,461, 6(M 


.. 5,lS0.f>">9 .. 


174.516,867 .. 


457,64S,207 




21,675,717 


" 11, 


194,935.822 .. 


24,041,704 


,. 6,049,457 .. 


172,567,843 .. 


445,519,155 


• • 


80,566,430 




195,n3,&S8 .. 


38,916,891 


.. 4,959,096 .. 


109,446,767 .. 


481.158,437 


• • 


18,778,671 




ltT,eT7,O0t .. 




4|9tT«1M 


ifl8,ni,fM 


44I,840,K1 


» * 


19,539,919 




198,089,018 .. 


21,206,885 


.. 4.T5i,ai7 .. 


154 mM4 .. 


453,588,681 


• « 


lP.Tr'9.418 




1»9,«89,74S .. 


80,084,917 


4,696,107 .. 


164,725,977 .. 


888,681^ 


• • 


16,744,757 






tl«884,|M 


• • 4li|T88|^BI8 • m 


161,816,941 .. 
















imtajm .. 


»1,1«B,W 




• •mm 


PwiiAPWiWttA^nie btuinesB of the rbiladelphia b«nk» for Um J ft 18M U nfr«MDt«d tqr Um 




ry. Oti>lUI, July, 1864, |18,SS8,000. 
















Due/rom 


2>M to 








Loans, 






1. Dfpmiit. Circulatfon, 


JtTL 2,. 




• 4,159,^ 


. f? W.568 .. 


$4,816,768 .. 


1 29,'?7S,920 




% 2,055,810 






4408,871 


.. 8,461,tn8 


4,080,050 .. 


81,068,080 




3,066,0^ 






. «,iM,era 


t,n«,ott .. 


MMJl* 


n.TlMBT 


• ft 


<joMn 


AprO 2, ...... 


31,262,520 .. 


4,095,495 


.. 3,425,S05 .. 


5,641, 6S3 .. 


84,404,609 




2,890,093 




m^mi,'m .. 


. 8,971,800 


.. 8.885,785 .. 


6,480,875 .. 


83,843,708 




3,385,541 


" H 


«),aM,4»T .. 


, 8,967,601 


.. 8,550,954 .. 


8,957,584 


88,540,383 




3,191,509 


" « 


89,689,486 .. 


, 8,967,868 


I • 8,856,860 • . 


8,686,676 .. 


87,466,811 


• • 


8,153,88T 


•V^ • • • • «• • • 


89,262.695 . 


, 8,961 ,52-2 


.. 2,S53.894 .. 


6,5S0,54S .. 


87,638,814 




3,181,019 




89,788^ ., 


. 8,964,880 


.. 8^189,859 .. 


6,998,116 .. 


88,349,808 


• • 


8,100,936 






. MHIW 


il,O0T;MI .. 




S8i,«T,in 


• m 


t,9n,iw 




40,2<^6,4S3 .. 


. 8,964,529 


.. 2/'?'.';^ .. 


6,40S,CM .. 


87,55?,2a3 




2.074,278 




48,057,758 


. 8,9^640 


.. 8,139.133 


6,544,668 .. 


89,12-2,805 


• • 


8,(^1,470 


«, 


40^18»009 .. 


8,965,886 


4,885,459 .. 


6,225,9» .. 


87.645,8<)& 


• • 


3,164,358 


- lit 






» %Vlfl^9M •■ 


6y4W|^tt •« 


SM4MTI 


• 9 










•> »••• 






«• 
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BstMir,— The bodneM of the Botton btnlu ftr 16M It ■hown bj tiM aanMscd wanmuj, OifpW 
UI,Mdaeed la/glr, 1864, to mJUUW^ 

Dtia/rom Du^ to 

1664, Loatut, Specie, oltier SanJit. oth*r Bankt> Depoaim. Circulation, 

J*o. 8, %i6,m^ ..%ijm,m |8s,6a&,6T8 ..%^,m&,m 

Vak 6^ ...•••» TltTMI^m T^MH^lOi %• .... M^MMM •• ijRIyOII 

Mnr. ?, 72,657,868 .. 7,108,519 88,RSF,n17 .. 9,«)6,318 

▲prU '4 71,836,433.. 6,866,3 11 ..16,786,690 .. 18,001,071 .. 8S,6«0,91» . . 9,443,013 

Wkj 7, <»,471,4fil .. 6,78^646 ..16,388,891 .. 11,801,140 .. tl,111,0l8 10,6814444 

" 14, ©,S88,681 .. 6,644,467 ..16,201,274 .. 12,Mn,CTl .. 81,638,085 .. 10,126,£09 

" 9^ 66,674,710 .. 6,582,473 ..1&,818,808 .. 11,139,241 .. 81,316,S&« 8,434,7TB 

Jtme 4, 67,088,601.. 6,6U8 306 ..16,180.663 .. 10,815,356.. ^2,770,601 .. 8,168,861 

•* 11, fr,MMi5 .. «,fM4w ..iBMON vKmm n^iMMw 8,nuii 

18, Cs.^^^ft 'i^^ ^5O7,l09 ..14,780,165 .. 11,681,896.. 82,789,980.. P O-^.T'S 

** 86, 66,»01,0SS .. 6,470,575 ..18,871,808 .. 18,869,993 80,866098 8,068,726 

Jvly 8. •6,8604»1 .. 6,380,614 ..18,80MM 11,868,411 .. »,»l0,10e .. 8,574,798 

*' 9, 66,462,056 .. 6,801,309 ..15,484,.'.77 .. 11,306,847 .. 81,359,946 .. 9,936,449 

16k 66,079,839 .. 6,946,819 ..19,948,140 .. 10,003,890 .. 80,084,OM 9,880«B7S 



The rat46 for iterlinp nni! rrmtincntal CTChariRr lrpf»p pace with the ndvnnf^fl prrmlam on gold. 
Tbe hi^iett prioe pai«l for baQk«r6' bills on Lon«lon, litis monfb, has been 80lx> ¥ot Um steaaw 
Of tUft ir««k we quota, london, 90 dajn, 171 0 ItVH t Pvlii 1 ftMm 9ii tmUlfim ptr- 
Ain»l«rdam, 103 ^ 106 cents per gnilder ; Bremen, 908 to 106 oents per rix dollar ; Hamburg, 88 
^ 90 cents per mare banco. The following table represents tfw ioolMtlOM tn tif ttgn ■dAintM 
at KeWoYork «lao« tbe middle of April, payable io paper : 







ParU, 


Amtterdam* 


Mremm, 






ISM. 




Frane$ 


Cent* 


Omit 










ptrdotl. 


ptr guilder. 


ptr rim doU. 


marc bane9. 


A|Kfl 1« 

«,.... 


101 @ 192 


.. 8l97X(»S 


. . 11)4 <a 7^;^- . . 


187X @ 189X 




^ V ^ ^ 


inn i»8K 


.. 8.97X (S^ 8.93>^ 


.. 78 .. 


188 ^189 


• * 




• 80^.... 


190^0 199K 


.. iLM^et.lB 


.. It .. 


141 «14f 


9 • 




Wny 7 


190 (a iw)^ 


.. 8.00 ® 2.95 


.. TOX^TIX 


187X © 




63 <^e4 


" 14,.... 


188 ^ 189 


.. 8.01)^^2.98X 


.. 70\ ® 71X .. 


186X 9 186X 








196 ^199 


.. 3.67X ^ 8.81i[^ 


.. 78K ^74 .. 


149X O Itf 


• ■ 


66 


J^^*9« • 


106 ^907 


.. 8.76M® 8.73X 


.. 75X^77 .. 


148 e 14T 


• a 


67 


Juie 4,.... 


208j^<a 2ns»; 


.. 2.78)< © 2,70 


.. 77X<af8X .. 


148;^ © 149X 


• • 




At,.... 


818 ^ ma 


.. 8 60 ® 3.68X 


.. 81 ^ i»3 .. 


166 ^166 . 




n ^TSv 


" 18^.>** 




.. l.<6J^ttl.«8|C 


«« 80 ^tt 


164 ei59 




M M( 


«6;# ® 2J?6>i 


IL4B ^140 


..81 . 


•■ •• 




n 




170 (2^ 800 


.. 0V •* 




188 ® 190 


• • 




** 9 


189 A 891 


L02X^1-9W 


..189 ei98 .. 




• • 


96 eM 




m ofnw 


.. lOOjtf 


..Iflt .. 


M em 


*• 


88 en 


Bame period. 












1862, 


138 ^189 
18SX ^ 189 


.. 4.40 ^4.88>r 
.. 4.19X^4.06 


..60 ©BOX .. 
..61 ^68 .. 


95 & 96 
98 




44 <a -w^f 

45j)i(t^46M 




• • 

• • 



bank return arise from tbe usual increased demand for money inwards tbe end of Uie tuUf-year, 
•BtftlMtalMaqvMtGovaniniMtdMiiirMiMBli, Aeaiiald«ff9l>todlailntloaftMh«BMbiN«MMd 
in the reserve, the balllon also showing a Iklllnf off. Hm aogmentatlon tai ItopriffilB duporilB 
kaaoaty partially compensated tar the redaction In the OoTemment bnlnnt'es. 

** Tlie demand for dbconnt this week has been eompai-atively moderate, especiali; to^iaj. Tbe 
flMMlqiiotatioo Ibr shMrt pap«r to 6^ PW aML^bvl tfUoart IwmiHIom tako yltat t * 
fl'aetlon lees. Tli^ "upplr of mpHal in Inereaaing, chiefly from the release nf the dlTricn Ju nnd some 
azpe^UoD prevails of an earljr redactioo In tbe bank mioimom. Aiinexed are tbe current rales 
4irdtoeMMitf»pa|>er«rv«noudal«a$ Thirty to Klxly days, 5^ percent; tiuw nMtba, 5^ per 
cent. ; fuur months, bank bQIa, 6 per oenL; four months, trade bills, fm enl,; ilx ■oatt% 
kukbUls,6MP«r«Mt.i itenontha, trade bUlii 6^ • ' P« eant." 
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TH£ eOVfiENMENT LOANS OF 1864. 

I. TA* rci»-^orry Zoa» Act of March, 1864. II. The Four Mundnd 
MiUiom Loan Act of Jum 30, 1864. 



The ECU' loflu arts of the rear 1864 form an important part of the 
legisUtioQ of llie times. lu puriiuaDce of ike act of iuue, 16ii4, the 
BeocftttT ol the Tnaiaiy ioTites bids for goTmrneat bondB aod Tkcseurj 
BotM^ which offer favonible tennt to eapitaliate. The halaoce of the ten- 
fortj loan is also on the market at par. Of the latter loan then had been 
israed up to the IGtli August, $75,808,800. Wc fnrnish to onr reaJers 
• copy of that act, also a copy of the act of Jaoc 30, 1864, known as 
liie four handrcd million act, under which there had been issued three 
jcar Treasurj notes at 7 3-iu iuterest, $14,291,950, and three year com- 
(Mud intereat nolea at liz per cent, amonntiog to $26,360,00a 

The obvions advantages whidi the prapoaed I^eaacij noCei powwi 
•re — first, the high rate of interest for a government security ; and sec* 
ondly, thfit thoT are convertible, nt or before raatarity, into six per cent, 
bonds, tijc principal and interest of wliicli will be payable in coin. The 
<ienominatioDs of the new Treasury uoles wili range from fifty dollars to 
ive thousand dollars each, thus giving opportunities to the small as well 
is tin Urge capitalisi to inreit hii sniphu meaiia ina inbitaatial aeenritf. 

* 11 
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Act 0/ March 3, 1864. 



[September, 



THS LOAN ACTS OF 1864. 



L ThiTi»-jFhrtyAeio/Marth,lM, TL The Four Mundrtd MUUem 
Act of JuMy 1864. IIL ThM SpeM Ineom Tax Law. IT. 
Patrwik Loan ^ 1864 



L Thm IkM-FonT LoAv «r tam Uhird SrAtia. 

Act suppkmeninrj/ to an Act, entitled *^ An Act to provide Wai/s and 
Meani /or the support of the Oooemme^" approved March Uurdy 
tighUm kwadnd aid risJ^f-ikm. 

Be it enacted by the SenaU and Soute of RepreemMhtn 9f the United 
States of Am f rim, in Congress assembled, That in lieu of 80 lUQch of the 
loan authorized by the act of Marcli third, eip^hteen hundred and sixty- 
ibrec, to which this is aupplemeutar^s the Secretary of the'Trea&arv is 
■ntbomod to borroiTt from time to time, oo the credit of the United 
States, not eieeediag two hundred roillions of dollaiv dutiDg the carrent 
fiscal year, and to prepare and issue therefor coupon or registered bonds 
of the United Stated', bearing date Mareb first, eighteen hundred and 
sixty-four, or any Rub-^cqtient period, redoomable al the pleasure of ihe 
government alLur auy period uuL le^ Lbau five years, and payable al any 
penod not more theo forty yean from date, in coin, and of saoh denomU 
nations as may be found expedient, not less than fifty dollan, bearings 
interest not exceeding six per centum a year, payable on bonds not over 
one hundred dollars, nnniKdly, and on all other bonds semi-annually, in 
coin : and he may dispose of such bonds at any time, on such terms sa 
he may deem most advisable, for lawful money of the United States ; or, 
at his discretion, for Treaanry notety certificates of indebtedness, or cer- 
tificates of deposit, issued nnder any act of Congress; and all bonds 
issuetl nnder this act shall be exempt from taxation by or under State or 
municipal authority. And the Secretary of the Treasury shall pay the 
necessary expenses of the preparation, issue and disposal of such bonds 
out of any money in the TVeasnry not otherwise appropriated, but the 
amount so paid shall not exceed one^half of one per centom of the amount 
of the bond so ianed and disposed o£ 

Sec. 2. And hf UfurU^ tnoMt^ That the Secretary of the Treaanry 

IS hereby authorized to issoe to persons who subscribed on or before the 
twenty -tirst day of January, eighteen hundred and sixty-four, for bonds 
rcdecniablo, aftfr five years, and pnyablo twenty years from date, and 
have paid xulo liie Treasury the amount of tiieir subscriptiooii the bonds 
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by them respectiYelj subpcribcd for, not exceedinjr eleven millions 
dollars ; notwithstanding that such subscriptions mav be in excess of ftre 
Biiiidre4 miltioiit of dollars ; and tho bonds so issued shmll have tbo samo 
force lod eflect as if issoed under the proTiaion& of tbe net to nntboriie 
tbe issne of United States notes and for other pnrpoeeii" approred Feb* 
ninry twentj-sixtb, eighteen hundred and aiity*lwo. 

Approfod Marob 3, 1864. 



* 

IL Aor AQTRoniznio a Loav ow Fovm Huwdbbd Mnuoirs of Dol- 

LAna. AmtovKD Jvvn 80, 1864. 

Am Ml to proindt Ways and Means for the support ^ iko ihwemmtiUf 

and for other purpoHt, 

Be it enacted by the Senaie and JSbute of Representativei of the United 
Slates of America, in Congress assembled, Tliat tic Secretary of the 
Trpr\-ury be, and he is hereby authorized to borrow, finm time lo time, 
on the credit of the United Stales, four hundred millions dollars, and 
to issae therefor coupon or registered bonds of the United States, re- 
doeoMble at tbe pleasure of the gO¥eninient» after way period not less 
than five nor more than thirty years, or, if deemed expedient, made pay- 
able at any period not more than forty years from date. And said bonds 
thai! be of snch denominations as the fSerretnry of the Treasury shall 
direct, not less than fifty dollars, and bc;ir an annual interest not exceed- 
ing six per centum, payable semi-annually in coin. And the Secretary 
of the Treasury may dispose of such bonds, or any part thereof, and of 
any bondi eommonly known as five-twentiee remaining unsold, in the 
United States, or if he shall find it expedient, in Europe, at any time, on 
such terms as he may deem most advisable, for. lawfial money of the 
United State«», or, nt his disorction, for Treasury notes, certificates of in- 
debtedness, or certiticates of deposit issued under any act of Congress. 
And all bonds, Treasury notes, and other obligations of the United States, 
shall be exempt from taxation by or under State or manicipal authority. 

Sec. 2. And be it further enacted^ That the Secretary of the Treasury 
may issue on the credit of the United States, and in lieu of an equal 
amount of bonds aufboiiaed hj the preeeding section, and as a part of 
said loan, not exceeding two hundred millions of dollars, in Treasury 
votes <^ any denomination not less than ten dollars* payable at any time 
not exceeding: three years from date; or, if thnncrht more e?rpedi<*nt. re- 
deemable at any time after three years from date, and bearing interest 
not ev'^'-edinfr the rate of seven and three-tenths per centum, payable m 
lawful uiuiicy at maturity, or, at liic discretion of the Secretary, semi- 
annually. And the said Tressnry notes may be disposed of by the Sec- 
retary of the Treasury on the best terms that can be obtained, for law- 
la] money ; and such of them as shall be made payable, principal and 
interest, at matnnfv, shall bo n ]cp:;nl tender to tlic same extent as United 
States notes for their face value, excluding interest, and may be paid to 
any creditor of tho United vStatea at their face valne, excluding interest, 
or to any creditor willing lo feceive them at par, including inl«rest ; and 
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^ Buy Treasurj notes issued under tbe aathoritj of this act may be made 

t eonvertible, ■( tbe ditereliim of tbe Sec wUu ry of the Treasory, into any 

{ bonds iaeoed noder the aathority of this.aot. And the Secretary of tho 

Treasury may redeem and cause to be cancelled and destroyed any Trea- 
, aury notf"* or TTnitod State? notes heretofore issued under Rnthority of 

, pre\ i us acts of Congress, and .■substitute, in lieu thereof, an eijiial amount 

, of Treasury notes such as arc authorized by this act, or of other United 

BUtee notes : Provided^ That the total amount of honda and Treasofj 
notes authorized by the first and second sections of tbis act shall not ex* 
** cced four hundred millions of dollars, in addition to the amounts hcreto- 

' fore issued ; nor shall the total amount of United t^tates notf^f, is'^ned or 

to be issued, ever exceed four hundred millions of dollars, and such addir 
tlonal sum, not exceeding fifty millions of dollars, as may be teinporaiily 
teqnired for the vedemption of tenporaiy loena ; nor shall any iVeaanry 
note bearing interest^ issued under tbis act, be a le^a) tender in payment 
or redrrnption of any notes issued by any bank, banking associationi or 
J banker, calculated or intended to circulate as money. 

Sec. 3. And be if further evarfrd, That the intcrc?:! on all bonds here- 
tofore issued, payable annually, may be paid semi-annually ; and in lieu 
of such bonds authorized to be issued, the Secretary of the Treasury may 
Issue bonds beariiu^ interest, payable semi-omnally. And he may also 
issne, in exchange lor Trsaanry notes heretofore issoed, bearinff seren and 
three-tenths per centum interest, besides the six per oentQm bonds here- 
tofore authorized, like bonds of all the denominations in which such 
Treasury notes have been issued ; and the interest on such Treasury 
notes after maturity shall be paid in lawful money, and they may be ex- 
changed for soch bonds at any time within three months nom the dattt 
\ of notice of redemption' by the Secretary of the Treasnry, after which 

the interest on such Treasury notes shall cease. And so much of the 
law npproved March third, eighteen hundred and sixty-four, as limits tho 
loan authorized therein to the current tisral year, is hereby repealed; and 
u the authority of tbe Secretary of the Treasury to borrow money and issue 

' therefor bonds or notes, con jerred by the ilitt aeetion of the act of March 

thirdt eighteen hundred and sixty-three, entitled " An act to provide 
ways and means for the support of the government," shull roase on and 
after the passage of this act, except so far as it may effect £afiect] ser- , 
•, cnty-five millions of bonds already advertised. 

Skc. 4. And hr it further enacted, That the Secretary of the Treasury 
may authorize the receipt, as a temporary loan, of United States notes, or 
the notes of national banking asbociaiions on deposit for not less than thirty 
* days, in sums of not less than fifty dollars, by any of the assistant trea- 

smm of the United Statea, or dajMsitories designated for that purpose, 
I other than nationil banhing associatioDs, who shall issue cerlineatee of 

», df'po^it in such form as the Secretary of the Trcfi'^nrv ?!inl! prescribe, 

bcarinrr interest not exceeding six per centum rmnu iity, and payable at 
anv time after the term of deposit, and after ten days' subsequent notice, 
imlesa time and notice he wmved by the Seeretary of the Treasury ; and 
the Secietuy of llie Ttemaj may increase l3ie interest on deposits al 
leu than six per oentnm to that mie, or, on tea days^ notice to deposit* 
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on, may dimioiih the rata of i&tareil at the pabtie interact tMSf reqtiire ; 
but the aggregate of iiteli deposits shall not exceed oae haadreu and 

fifty millions of dollars; and the Secretary of the Treasnir may issue, 
ud shall hold io resenro for payment of such flpposit<*, Unite 1 Statf^s 
Dotess not exceedinsf fifty milHotis of <]olIars, including the am imi already 
applied in such payment; aud the Uuited States notes, m held in r0> 
•erra^ ihall be need oolj when fteeded, in his judgment, for the prompt 
payment of each depOBita on demand, and tball be withdrawn and pbused 
a^in in reecrfe aa the amount of depoaita diall again inereaeei 

Sic. 5. And U furUwr emut^d^ That the Seeretnry of the TVemry 

may issne notes of the fractions of a dollar as now nsea for cnrrenoy, in 
•Qch form, with tach inscriptions, and with such safeguards i^ainst coan- 
terfeitincr, as he may judge best, and provide for the engr?ivifj*T and pre- 
paration, and for the issaue of the sam»> as well as of all other notes and 
bonds, and other obligations, and shaii make such regulations for the re- 
demption of said fractional notea and other notes when mutilated or de- 
beta, and for the receipt of said fractional notes in payment of debts to 
the lluted States, except for onatoms, in such sums, not over five dollars^ 
as may appear to him expedient ; and it is hereby declared, that all laws 
and part" of law^ applicahle to fractional notes cng^ravcd and issued as 
herein autliorizcd, apply coually and witli like force to all the fractional 
notes heretofore authorized, whether known aa postage currency or other- 
wlie, and to postage stamps issued as carrency ; but the whole amount 
of alt descriptions of notea or stamps less than one dollar iasned as cni- 
tenqr, ahali not exeeed fifty millions of dollars. 

Sao. 6. A»i h$ H furiher miacUd, That the coupon and registered 

bonds sliall be in such form and bear such inscriptions as the Secretary 
of the Treasury may direct, and shall be signed by the Register of the 
Treasnry. or for the Rf^ti^Htcr, by such person or persons as may be spe- 
cially desiornated for that pnrpn^o by the Secretary of the Treasurv, and 
shall bear, as evidence of lawful issue, the imprint of the seal of the 
IVeatuiT Department, to be made under the direction of the Secretary 
oC the Xreasory, in a room set apart especially and exclnsivel^ for that 
pmpose, under the care of some person appointed directly by lum. And 
the coupons attached to such bonds shall bear the engmred signature of 
the Ee3;ister of the Treasury, and <5uc)i other device or safeq^nard against 
counterfeiting as the Secretary iriHy approve; and it ia hereby declared 
that ail bonds heretofore issued, bearing the signature of the Register, 
ihsU have the same force, effect and validity as if signed also by the 
IVessnrer ; and all bonda bearing the signatnre of the Register, erroneonslj 
described as Treasurer of tht Uf itcd States, shall have the same foroe^ 
effect and validity as if his official designation had been correctly stated ; 
and all oounon'* b^'arin^ the enfrraved siomature of the- Kpf^i^tpr of the 
Treasury in ofti< c at the time when ?uch signatures were authorized and 
engraved, ahali have full force, validity and effect, notwithstanding such 
Register may have subsequently ceased to hold office as such, when 
isnwd in connection with bonds dnl^ anthovisedand signed by or for the 
snccessor or snooesson of said Register. And the Treasury notes and 
United Statee noten anthoriaed by this act shall be in anoh form aa the 
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Secrclary of tlic Treasury shall direct, and shall bear the written or en- 
graved signatures of the Treasurer of the United States and the liegis- 
ter of the Trea&uty, aud shall have printed upou thuiu such slatemeiit&, 
■hewing the unoiiDt of aeeraed or secmtDg lotereit aod the character of 
the notes, as the Secretary of the Treasury may prescribe ; and shall 
bear as a further evidence of lawful issue, the imprint of the seal of the 
TVeasur)' Departnicot, to be made mider the direction of the Secretary 
of the Treasury, as before directod. 

Sec. 7. And he it further niacted, That the Secretary of the Treasury 
is hereby aulLiurized to issue, upon such terms and under sucli regula- 
tioDS as he ma^ from tune to time prescribe, registered buuds iu ex> 
dumge for, and in lien of, any coupon bonds which have been or may 
hereafter be hiwfnily issued ; anch registered bonds to be similar in aU 
respects to the registered bonds isioed under the acts authorizing the issue 
of the coupon bonds offered for exchange. And for all mutilated, de- 
faced, or endorsed coupon or other bonds presented to tlie department, 
the Secretary of the Treasury is authorized to issue, upon terms and 
under regulations as aforesaid, and in substitution therefor, other bonds 
of like or eqniralent iemea. 

8x0. 8. And b$ U fitrihtr enaeted, Tb$i the Seeretair of the Tireasary 
ia hereby anthoriwd and required to make and issue, from time to time, 
such instructions, roles and regulationi, to the aereral eolleetora, receivers, 

depositories, ofliccrs and otlter?, who may receive Trca'^nrv notes, United 
States notes, or other securities in behalf of the United States, or who 
may be in any way engaged or employed in the preparation and issue of 
the same, as ho shall deem best calculated to promote the public convo- 
nlenee and aeonrity, and to protect the United Statea as well as indi* 
Yidnala from frtnd or loia. 

Sio. 9. And U it furthir enacted, Thai the oeceesary eipenses of ei>> 
graving, printing, preparing and issuing the United States notes, Treaa> 

nry notes, fractional notes and bonds, hereby authorized, and of dispos- 
ing of the same to subscribers and purchasers, shall be paid out of any 
money in the Treasury not otherwise appropriated; but the whole 
amount thereof shall not exceed one per ceuLum on the amount of notes 
and bonda imned. 

Sxa 10. And it it fitrtktr enoelwl, That if any person or peraona shall 
fidsely make, foige, counterfeit or alter, or canse or proenre to be falsely 
made, forged, eonnterfeited or altemd, any obligation or secnrity of the 
United States, or shall pass, utter, publish or sell, or attempt to pass, 
utter, publish or sell, or shall bring into the United States from any 
foreign place with intent to pass, utter, publish or sell, or shall have or 
keep in possession or coueeal, with iuLent lo utter, publish or sell any such 
iiidse, forged, eonnterfeited or altered obligation, or other security, with in- 
tent to &ceive or defrand, or shall knowingly aid or assist in any of the 
acts aforesaid, every penon so offending shall be deemed guilty of felony, 
and shall, on convietion thereof, be punished by fine not exceeding 
five thousand dollars, iind by imprisonment and confinement at hard 
labor not exceedmg titieea years, according to the aggraratiou of the 
offence. 
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Sec. 11. And be it further enaeted^ That if any poreon having eontrol, 
CQstn jy or poBsesfiion of any plate or plate«( from which any obli^tion 
or other security, or any part thereof, shall have been printe'l, or which 
may have been prepared by direction from the Secretary of the Ireasury, 
ibr tbe pnrpooe of priniiDg my raelL obligation or other lecarity, or 
mjpnt thoreol^ ahall hm lach phte or platea, or knowingly laffer 
th« snM to be used for the purpoee of printing any lach or timilar 
obli^tion or other security, or any part tnereof, except such as shall 
be printed for the use of the United States, by order of the proper 
officer thereof; or, if any person sliall engrave, or cause or procure 
to ht; engraved, or shall aid or assist in engraving, any plate or 
fiktet in the likeneae or aimiHtnde of any plate or plates designed 
nr ihe printing of any nieh obligatioB or otaer seeanty, or any part 
thereof or shall vend or eell any such plate or plates, or shall bring 
into the United States from any foreijrn place any snch plate or pirates, 
except under the direction of thn Secretary ot the Treasury or other 
proper officer, or with any other intent, or for any other purpose, ia 
either case tkau that such plate or plates shall be utsed for the printing of 
meh notes, bonda^ eoopons or other obligationa or aeeaiitiee, or aoese 
pait orperta thereof, for the vae of the United Statea, or ahaU have in 
iiis coDtroI, enatody or possession, any metallic plate engraved after the 
similitndc of any plate from which any such obligation or oth-r-r «»eonntv, 
or any part or parts thereof, shall have been printed, with intent to use such 
plate or plates, or cause or suffer the same to be used in forg^in cr or counter- 
feiting^ any such obligation or other security, or any part or parts thereof, 
erabdl iiafe in hia enatody or poaaeaaion, except under authority from the 
Beeretaiy of the Treasury or other proper ofiBcer, any obligation or other 
aeenriiy, engraved and printed after the similitude of any obligation or 
other security !«eued under the nnthority of the United States, with in- 
tent to sell or otherwise use the same ; or, if any person shall print, pho- 
tograph, or in any other manner make or execute, or cause to be printed, 
l^otographed, or in any manner made or executed, or shall aid in printing, 
photographing, making or eieeotlog any engraving, photograph or other 
poator impreaaion in the Ukeneaa or similitude of any obligation or other 
aaosrity, or any part or parts thereof or ahall vend or sell any such engrav- 
ing, photog^n^o, print or other impression, except to the United States, or 
shall bring into ihe United States from any foreign pla^ e any such engrav- 
ing, photograph, print or other impression, except by the direction of some 
proper officer of tbe United States, or shall have or retain In hia enatody 
or poaaee^OB, after a diatinetive paper ahatt have been adopted by the Seo- 
letafyof the Treasnij for obligations and other securitiea of the United 
States, any similar paper adapted to the making of any such obligation 
or other aecurity, except under authorit v of the Secretary of thcTrca^nry 
or some other proper officerof the T^nitcd States, every person t»o oUend- 
iog &haU be deemed guilty of a t'cluny, and shaii| on conviction thereof, 
be puniahed by fine not exceeding five thonaand doUara, or by impriaoup 
■eeA and eonfioed al haid Ubor, ttot eieeeding fifteen yean^ or by both, 
in the dtaerelioB of the eonrt 

Sjms. 12. Aiui be ii fitrfShMr emci^, That if any person ahaU hare or 
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retain in his or her cnstodj, possession or control, without the written 
authority or warraot of the Secretary of the Treasury, or of the Comp- 
troUer of the Cntrency, approved by the Secretary of the TVeamiry, any 
•ognifed or tnuisfenwd plate, bloek or electrotype, or any die, roll or 
other original vork tited in making or preperieg any plate, block or 
electrotype, or any plate, block or electrotype prepsred or made after 
the similitode of any plate, Mock or oloctrotype from Hhioh any obliga- 
tioD or other security autlK i ued to bo issued by any act of Conjj^ess, or 
eoy part thereof, has boeu or may hereafLer be printed, or shall ose, or 
eanse or knowingly suffer the same to be naed, In forging or connterfeifc- 
wf ray inch obfigition or other secnrityt or sbalt prints or eaoee to be 
printed, any bronsed or gilt letters or devices, or aoell print, or oanae to 
DC printed, any letters, ngnn s or devices with green ink, or any green 
color or piprnient upon any note, bond or other representative of value 
intended or adapted to be used as a currency or a circulatiuf; nieuinnn, 
every such peiaou, being thereof convicted, by due course of law, »kiall 
be deemed guilty of felony, and ibeU be imprisoned rad kept at herd 
labor for a turn not more thra ten Teara* and fined in a tnm not more 
than ten thooarad dollais: Promdidf That nothing in this act shall 
affect any prosecution pending, or any civil or criminal liabilitio-^ in- 
curred under any former act : Pnii ided, further^ That the forc<r(>ing 
provisions of this section shall not be held or construed to deprive any 
• person of the right to retain in his custody and possession and use, for 
any lawful purpose, any engraved or transierred plate, bloek or ek*ctro- 
type, or any die, roll or other original work as aforesaid, which had been 
maied bjf him in printing or engraving bank notes or other obligations be- 
fore being used m printing any oblit^ation or other security authorized 
to be issued by any act of Congress ; nor shall any of said foregoing 
provisions be held or construed to prohibit or restrain the lawful use by 
any person of any ink, color or pigment, the exclusive right to wlach 
has been aeenred to any aneh peison by letters patent which are sUll in 
fnroet 

Sbo. 18. And b$ a fitrfkgr mmcUd^ Tliat the words obligation or 
other secnrity of the United States,** used in this act , shall be held to 

include and mean aU bonds, coupons, national carreney, United States 

note?, Trcfisnry notes, fractional note?, checks for money of authorixed 
officers of the United States, certitiiMtes of ind'-bto'lnoss, certificates of 
deposit, stamps and other rcprf'senlalives of value, of whatever cienonjin»» 
tion, \^hicii liave been or may be issued under any act of Congress. 

Approved June ao, 1864. 



IIL Tn Sfboial Ivoom Tax. 

Joint Meiolution imposing a Special Income J)utjf» 

Setolved^ the Senate iwd JBtouee of R< preientativee of the UnUti 

States of America, ifi Conqre^s a^seinhLd, That in addition to the iucome 
duty already imposed by l^iw, there shall b(; levied, assessed and col- 
lected, on the first day of Octoberi eighteen hundred and sixty^tour, a 
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ipeciiil income doij upon the guns, proflU or income for tbe year eod- 
mg the thirty-first day of December, anJ pref^eding the time herein 
named, by levying, assessin^j, and collecting said duty of all persons re- 
siding witbio the U oiled States, or of citizuos of the United States resid- 
ing abroad, at tbe rate of five per centum on all sams exceeding six hun- 
otd doUaiii aod that the sane be le?ied, eeieHedt ettimaled ud ool- 
bded, except aa to the iste^ according to the proviaions of exisiiog laws 
for the collection of an income duty, annually, when not inapplicable 
hereto; and the Secretary of the Treasury is hereby authorized to make 
sncb rales and regulations as to tbe time and mode, or other matters, to 
euiurce the collection of tbe special income duty herein provided for, as 
may be necessary : Pmided, That in estimating tbe annual gains, pro- 
Ht or income as afoceeaid, for the foregoing special inoome duty, no de- 
dectioni ihaU he made for diridends or interest received from anjr aiM>- 
ciation, corporation or compaajr, nor sbaU any deduction be made for any 
abury or pay received. 

▲pptoved Joly 4th» 1804^ 



IV. Thb PATMono LoAV ctF 18A4. 

Addrest of ike Secretary of the Treasury to the Feopie o/ the United 

States, 

TaiASUBT DiFABmnT, July 85, 1864. 

By an act of Con grem, approved June 80, 1864, the Secietair of the 

Tmmy is authoriMd to uene an amoant not exceeding two handled 

mlHions of dollars in Treasury notes, bearing interest at a rate not ex- 
cee*iing seven and three tenths per centum, redeemable after three years 
from date, and to exchanrre the same for lawful money. 11 lo Sooretary 
is farther authorized to cuovert tbe same into bouds, bearing iuteruiit at 
a tite not ezoeeding lix per ceotmn, payable in coin. In piirMuuioe of 
the aathority time eonlBiied» I now oner to the people of the United 
States IVeaanry notea aa deeerihed in mr advertaaement^ dated Jnly Sff, 

1864. 

The circumstances nnder which this loan is risked for, and your aid 
invoked, thoufrb differing widely from tlio existiiiL: state of affairs three 
years i^o, arc aucb aa to afford equal oncuuragemeut and security. Time, 
*hUe profing that the etruggle mr national unity waa to exceed in dnm> 
tifla lad eeverity our wont antidpationi, haa tested the national- itrength, 
tfid developed the national nsources, to an extent alike unexpected and 
remarkable, exciting equal astonishment at homo and abroad. Three 
jeareof war have burdened you with a debt which, but three years since, 
'oqM have seemed b'^yond your ability to meet. Yet tbe accuniuJated 
vetdtb and productive energies of tbe nation have proved to be t»o vast, 
it haa been borne with comparative earn, and a peaoeihl ftitnre would 
UUy foel ita weight As a price paid for national extstenee, and the 
pRMrration of inititationa^ it doei not deeerre a moment*a ooneid-. 
intbn. 
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Thns far the war lias been supported and carried on, as it only conld 
have hovn, by a people resolveH, at whatevor ro«t of blood and treasure, 
to transmit, unimpaired, to |''>>^terity, the ^\ sti TTi <»f free crovernment he- 
qaeatbeU to tliem by tbe grcaL men who frauicU it. This dcliberalt: and 
pAtriotie resolve lies developed * power sorpri^ing even to themtelveti 
It has shown tbftt in less than a centary a nation has arisen, nosor|>aiaed 
in vigor, and exfaaostless in resources, able to conduct, thronorb a aeriea 
of voar?, war on it<^ most <rt<xnntic scale ; and fin linjx itself, when no?\r its 
close, almost unimpaired in all the material elements of power. It hais, 
at the present in inent, pjeat armies in the field, facinsj an enemy appa- 
renUj approachiDg a period of utter exhaustion, but still struggling wiUi 
a force toe greater and more desperate, as it sees, and becanse it sees, 
the near approach of a final and fatal consummation. Sncb, in mj de- 
liberate judgment, ia the present condition of tbe great contest for cirit 
liberty in whicb you are now engaged. 

Up to the present moment you have rf^adily and cheerfully aflorded 
the means necessary to support your government in thia' protracted 
struggle. It is your war. You proclaimed it, and you have sustained 
it against traitors everywhere, with a patriotic devotion unsarpassed in 
the world's liistory. 

The secnrities offered are sncb as should command yonr ready confi- 
dcnne. Much effort has been made to shake public faith in our nati'^nal 
credit, both at home and abroad. As yet we have nskod no foreign aid. 
Calm rtud self-reliant, our own means have thus far proved adequate to oar 
wants. They are yet ample to meet those of Uic present and tbe fbtore. 
^ It still remains for a patriotic people to famish tbe needfbl supply. The 
brave men who are tighUng our battles by land and sea mnst oe ibd and 
clothed, munitions of war of all kinds must be furnished, or the war must 
end in defeat and disrrrace. Thi«? is not the time f )r anv lover of his 
country to iuquirc as to the state nf the money market, or ask whether 
he can so invest bis surplus capital as to yield him a large return. No 
retnm, and no profit, can be desirable, if followed by national disiolstion, 
or national disgraeeii Present profit, thns acqnired, la bnt tbe preennor 
of future and speedy destruction. No investment can be so anrely pro- 
fitable as that which tends to insure the national existence. 

I am encoura;^cd in the belie f that by the recent 1(';^n<;lntion of Con- 
gress our finances may soon be placed upon a sounder and more stable 
footing. The present deranged condition ot the currency is imputable, 
in a great degree, to disturbances arising ftom the withdrawal of neoea> 
sary checbs, often Inevitable in time of war, when eipenditares most 
largely ezeeed any possible supply of coin. The opportunities thai pra- 
sented to acquire sudden wealth nave led to vicious speculation, a eon- 
sequent increase in prices and violent fluctuation. The remedy is to be 
found only in ( )iitro!lin£|; the necessity which begets the evil. Hitherto 
we have felt the need of more extensive and vigorous taxation. Severe 
eomment has been made npon what seemed to many an nndiie timidttjr 
and tardiness of action, on the part of Congress, in this regard. I deem it 
hot jnst to say that very great misapprehension has existed, and perhaps 
sti!! exists, upon this point. L'-gislators, like all otiiers, have much to 
learu in a new condiUoa of affairs. An entirely new systetn was to be 
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devised, and that system must iier<'??nr5lv be the growth of time and ex- 
perience. It is not strange that llrst efforts should have proved imyier- 
fect and iDadequate. To lay heavy burdens on a great and patriotic 
people in such a luaDoer as to be equal, and as to occasion the least amount 
«f lafferiog or mnoyftnoe, requires time ud oftutloo, and wtaX Ubor ; aod, 
vUb all these, experience is needful to test the value of the system, and 
correct its errors. Such has been the work which Congress was called 
open to perform. I am happy to say, that d^iilv results are proving the 
Internal Revenue Act to exceed in efficiency the most sanguine expecta- 
tions of it« authors. lu the month of June, 1863, it yielded about four 
nd ODe*half millions of dollars, while the corresponding month of this 

J rear retom^ about fifteen milliont under the same law. Under the new 
aw, which went into operation on the first day of the present month, 
Iho Treasury not unfrequently receives one million in a day. As time 
and experience enable the officers cmplovpd in collecting the revenue to 
enforce* the stringent provisions of the new law, I trust that a million per 
daj will be' found the rule and not the exception. Still much space is 
nndonbtedly left for improvement in the law, and in its administradon, 
as a greater amonnt of necessary information is acquired. The proper 
soorces of revenue, and the most effective modes of obtaining it, are best 
developed in the execution of existing laws.* And I have caused mca- 
sore* to he initiated which will, it is believed, enable Congress so to 
improve and enlarge the sybtcm a?, when taken in connection with the 
reveoue from customs, and other sources, to afford an ample and secure 
bails ibr the natfaynal credit Only on such a baais, and in a steady and 
ngorooa restraint upon currency, can a remedy be found for existing 
eyils. Such reatiaint can only be exercised when the government is fur- 
nished with means to provide for its necessities. But without the aid of 
a patriotic people, any government is powerless, for this or any other 
desirable end. 

The denominations of the notes proposed to be issued, ranging from 
ffliy to fire thousand doDan, ^aee these securities within the reach of all 
«1m> are disposed to aid their country. For their redemption the faith, 
honor and prosperity of that country are solemnly pledged. A snecesa* 

ful is*ufc to this contest, now believed to be near at hand, will larii^cly 
enhance their valoe to the holder; and peace once restored, all burdens 
can be lightly 1 >rric. lie v»ho selfishly withholds his aid in the hope of 
tomiog his available means to greater immediate profit, is speculating 
npon us eountry'a misfortunes, and may fi^d that what seems to m 
present gain leida only to futnre loss. I appeal, therefore, with confi- 
dence to A loyal and patriotic people, and invoke the efforts of all who 
love their country, and desire for it a glorious future, to aid their gov- 
erameot in sostainiog its credit, and placing that credit upon a stable 
iouHUtion. 

W. P. FESSaNDEN, 

Stmkary of th$ 2}rwtury, 
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PT7BLIG DEBT OF THE UNITED STATES, AUGUST, 1864. 

Tbi United Stttoc Bondt and Secnritles in the market, other thaa 
Demand Notes, Fmetional Oorrency, and temporaiy loana, are of the 
following elassea and deaeriptions : ' 




6 p. et 

6 " 
6 " 

a « 
f * 



6 " 

6 •* 

a " 

a " 



6p. ot 
6 » 

5 " 

6 " 



Sept. 9. 'SAO. iTezu ludemnity,) 

Jsnaary 2!J, 1*^7 

M«rch«i, 

June 2i. ]s<Mi , 

June 14. 185d,. 

Fvbraarja. IMI^.h. 

R«de«»mmbte, . . | 

PtjibU'. f 

Rt'de«ra«ble,.. \ 

rurable, J 

Maroli 2, 1S61, (Oregno W«r^ 

July 17 anil ^uf. &, 15ei, 

Miir«li8« 80, 

July IT A AttK. S. (exeh*d 0»r T-Sn,) 
July 17. I'^^^ ; .1 yeart Dotet oooTertlhte 
luUi pr«MtftlW>g loan, 



ral».SB.16a8. Md^s, 

Mar 3, 1S84, 10-41',, 



Amount out' 

ttaniftng 
July ISM. 



Cert'i of Indebtedneu, Ifar. 1, ISM,... $175,188,000 

Nove*. March 8, 19«8, 44,ft«0,0'K» 

Notes, March 8, ISM . 16,4S".»'0'l ^ 

Note*. MareilS, IWS. (Ci)uponv) !.0,0:«/'O3 



$ 2.052.0 0 
P.4I.'i.-2.V1 

7,0-?'2.(X 0 

74,:5>,4 K) j 

|JB.'»O0.000 
41,754.2 0 
&3,8Vd,250 

&d,601,450 



lanaary 1, 1S6.\.. , 
lanuarv 1, 186^.. 

•July l.'l»6!^ 

T tnuary 1, 1871,. . 
laauary 1, 1874,.. 
January 1, ISSl,. . 

May 1. 1R«7 

May 1, 18>2 

March 1, 1S74 

March 1. 1904 

July 1, imit 

dOb 

<10b 

do. 



1 »-io ^aoa ao, lUit 8 jmn, (Ooapooai) 



Total,.. 



4.870,030 



l$86A,88«^tf 



obte in * 



Jan. 1 & July 1. 

do. 

do. 
do. 
do. 

\ May 1 h Nor. 

\ 1. 

(March 1 and 
I Bei»t. t. 
Jan.l^JiUyl. 

d^ 



Aug 19 and Oot. 1, 
186A, 



da 

Auff. 19 and 
Oot, 1.1884 



Inter fHt pn 



abit in lavtgMX 



1 year fmm dtt*^.. 

do. 

2 years from data,, 
do. 

8 yean ft-om date,.. 

Aug. 15, 186T: pay- 
able lo lawful 

monpT, or coil- 
v<-rti!(ti- ;il rnulu- 
rii) iDU> 5-20 all 
par eeat ImnhU 



1 ft from daiAi 

do. 

^ y*ra ft'om data. 
J una 1 Dec 1. 

At inatarl^. 



Aug. 15 and 



Trbabubt Dbpartmutt, AugviA 2d, 1864. 

All the loana and seonrities of the foregoing table tsn in the form of 
ooupon or regiatevad bonds, except thoae wmch are otherwise deaig> 

Bated. 

The loans not closed, and offered at the Treasury and ac:oncio^, are: 
The five per cent bonda redeemable at the pleasure of the governnient 
after ten and payable after forty years, hence called 10-40's ; certificatea 
of indabtedoeas, whieh are iaaoable in dischaige of enrrent claima npom 
the goremment; three years six per cent compound interest notca ; the 
eix per cent loan provided for the exchange of the 7-30 three years notes 
maturing on the 19lh of Aognat and lat of October, 1865 ; and a new loan 
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of three years notes, under the act of Congress of 30th of Jnno, 1864, 
beadog interest at the rate of 7 9-10 per cent per antiuui, or one cent 
far diem npon every fifty dollan of the principal, intcreit payable ■eud- 
•Booally in Inwftil money, and principal paid in Inwfbl money, or oon* 

Ttrtible it maturity into 6*20 six percent bonds, intvrost in coin. 

Registered bonds are in tlic form of certificati s of stock, registered in 
\ht book? of the Troa^nry, with the place for the payment of the interest 
designated by the holder, which interest is paid upon a schedule Irans- 
mittvd from the Register s office, by the proper fiscal agent, upon satis- 
factory evidence of the identity of the cwimant This registered stock 
is SBsignahle by endorsement and acknowledgment of the owner before 
eertain officers designated on the back of the certificate, whereopon the 
OTiu'inal certificate is cancelled, and a new certificate issncd in the name 
of the r'.-^i^noe. In case of the !o^s or dc^itrnction of the rrr*if!cnto, 
when noi aa.siL^aied, the hohler will receiv<j his iutcrp»t as before, and will 
also receive Lis principal whcu the bond becomes due, upon his comply- 
ing with the rule in snch ease adopted for the seenrity of the Treaaniy 
and the pnbUc against frand. 

The coQpon bonds ate payable to hearer^ both principal and interesti 
(except the Oregon war bonds, the principal of which h pnrnhlc to or- 
der,) and are, therefore, transferable by mere delivery, the interest being 
paid npon the presentation of the interest coupons ; lliere bein^ usu- 
ally one such coupon for every interest payment accruing upon the bond, 
eieept the bat, whieh is paid with the principal when itdeemed. 

There is no provision of law for replacing or feaewing coupon bonds 
ioat or destroyed. 

The schedules of interest payments npon the r<^c:t*=tered stock are 
made out in the names of the holders, aa they appear on the books of the 
Department one month before the date of such payment. During- this 
month no assignment carrying the current half yearns interest can be 
aude, bat it meat be pmd to the person whose name ia registersd, or to 
his attorney or representative specially authorised to receive it For 
this reason sales of such registered stock within the last month of the 
interest period are mnrle witli the half year's interest oflf, and arc q noted 
that mnch lower in market price than the coupon bonds of the same 
i&sue and of equal real value. 

An apparent rise in the price of theae stocks is occasioned by the 
dsilf ^wing interest np to the date when it is pavable, after which 
there is a decline In the price quoted equivalent to tne cnnency value 
ef sBch interest 

AH g-orcrnment stocks and securities are now sold, (according to the 
ctistom of the Board of Brokers,) including interest, except the V-SO's 
&aa certificates of indebteducss, upon both of which, in addition to the 
premittm, the accmed interest is paid by the nnrchaaer in currency. 

Bonda of the same loaui nnd of exactly equal value of maturity, hare In 
tile market a slightlj dififerent price, those of the smaller denominations 
generally commanding the higher price, because required for the acoomp 
©odation of the larc;er nnmber of purchasers. 

The relative pii'^c uf coupun and registered bonds of the same and of 
auiiiar loans is, in like manucri aiccted by the varying demands of the 
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market and the convenience of purchasers. Coupon bonds may one 
day be a fraction higher, because of tbeir greater conTenience for trans- 
fer, or their mora eoiiTeiiMiii denouiiiMtioiit^ or both ; ao4 Ibo rvgiitorod 
bonds at aoothor time may sell a ftaetioB higher on aeeonnt of their 

better secarity i^ioit accidental loss, or the special use of them as seca- 
rity for the circulation of the National Banks, or for snle in a foreign 
market. They are usually preferred by tho'^o who intend a perma- 
nent iovcstuient of tlieir money in govern mcnt securities. The prefer- 
enees of dealen in stocks are governed by the ▼srying demands of the 
market. 

The current price of other national securities is in like manner affertrd 
by tho demand of the market and the supply for its u«5e at the titnc, 
Willi lit in any respect afiectinff the credit of the secuiiiies themselves. 

Tiic icniporary loans, pa^ableafter thirty days on ten davs' notice, or 
witfaoot soeh miniraom penod of deposit and notiee, are always exactly 
at par, because alwaya so immediately available to the parties holding 
them; while tho one year certificates of indebtedness, payable as cer- 
tainly at TTfnt ni tty and in similar money may be at the time in excess of 
the demand fur such investment, and, therefore, may be sold at a discount, 
by holders wishing to convert them into money before their matnritj. 
'Dib other causes of a general riie or faU in the quoted valae of the nap 
ttonal stocks are purely specuUtire, or matters of o|»inion. 

Loans Autuokukd vabious Acts of Coxoassa asd rmt AvAii.*Bt«, 

tTnder act of March 3. 1863, bonds, six per cent $33.24.\^no 

Under act of Marc i 3, 1864 bouUs, 10-40'8, five per cent. 126,471, OiO 

Under aetuf June 30, 1864, bonds, redeemable in not less than fire 
nor more than thirty years, or. if expedient, made |>ayable at nut 
more tUsit furty years from date, bearing interest not exceeding 

six ])L'r oeok, piiyable in eohi, . . 400»000,000 

(Or, in 11* u of on tujual aino-int of llie bonds last iiaincd. not exceeding 
|20i),r00,0o0 in Trp8«ary notes, payable at not exceeding three 
years fr%m date. or. if expedieat, al any tbao after three years 
finm dato; bi-nrln^ interest not exceeding 7 8-10 per OSBt.» psy> 
able in lawful moaey, at maturity or Beini<anoually.) 
Under aet of Febmaij its, 1862, bondi» ff-20*s» hi Europe, 4,000,000 

|06S,717«860 

Under aet of Inse SO, 1864, fa nbaUtnlloo of 6 per sent legal ten- 
der nuten heretofore i^>ued, i\ow withdrawing tO be destroyed, 
there may be issued notes as above described, «..••••. 67,639,897 

163(1,357.247 

The 6 per cent, infirest bearing notea were issned under the act 

of MHrcli 3, 1868. ns follow-: 

One year, iut^retut payable at maturiLy . at 5 per cent., ^46.040,000 

Two years, iotercst payable Mt matorlty, at 6 per cent , 11960,000 

Two years, eoo|KMs interest payable semiannually, at 6 per cent.,. . . 1 50,000.000 

1214 ,000,000 

Of the laf ter, |67,6S9,897 have been withdrawn, as above stated. 
Under act of March 3, 1663, there have been delivered to the 
Xrea»ui«r, oompoond interest 6 per oenU notes f"»«*""t'"f to,. . $20^140,000 



Dy GoOgl 



Jiatkmal Mmkt qf tkt Unikd Slatei. 



NATIONAL BANKS OF TH£ UNITED STATES. 

Snropsis OF the Quartkely Reports of tuv. National Banks of 
fBB Umtbo Statss, fob October, 1863, Ja.nuaky Ut, 1864, April 
ItT, 1864, AMD Jolt, 1864. (Continued from April No.<, ISQi^pa^e 
714.) 
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Since April, 1864, the capital of the Xalional Banks has increased (to 
Jaly Jst) about 000,000 ; circulation, $16,000,000 ; deposits, (public 
and privi»te,) $82,000,000. The whole capital of the banks and about 
twenij-fire per ceot. more was, on Juljr, invested in govorouieut 
aeeoiitieii 

Tbe following is an offldal ttatement of tbe onmber, capital and dreiH 
lation of tbe NaUonal Baoks on tbe 4tb July, 1864. The circulation at 
thit time exceeded twenty-five millions, and is rapidly increasing. The 
di*tribation of institutions in the various sections of the United 

States may be inferred from the fact, that the National Banks of the States 
of New-York, Penns^ivania and Massachusetts have more than one-half 
of tbe ag|2^regate capital tbos iovested in tbe wbole conntiy, wbtle tboao 
ef Obio^ IJHiioUi Inaiasa, Iowa and Mlcbigan bare leaa capital tban thoaa 
of tbe single State of New-Tork 
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NuMBSE, Capital anb CiRcuLATtoir of the National Bajols or ths 

Umitxo Statkb, July 4, 1864. 
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NEW'YORK BANK DIVIDENDS, 
AtrouBT, COMPABBD wiffl FkBftTTABT Aim Atovbt, 1888. 
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The Miaet 0/ Mexico, 
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XHB SILVBB UINBS OF MBXICO. 

L Silver Mines and Coinage. II. Guanaxuato the Richest Mineral Dis^ 
trict. III. Mexico in 1827. IV. The Mines 0/ La Luz, Zavala^ tic. 
V. The Celebrated Real del Monte, VL Product of Nine MiilioM in 
3Mn Tears the Soeetrh Mine, Ylt Perm emd Mexko Com- 
pered, yill. Product and Coneumptian of Gold and Silver^ hjf Ifr* 
^A00& IX. Britieh Capital inveeUd m ike Miwee ^ Mexko, X. 

Ffm <A« L<mdon Quarttrty XttUw^ Aprils ISML 

I Tbx great staple of Mexico baa hitherto been silver. It has been 
ahnoft cxclu«ii\'cly by that metal that it has paid for the cornmorlitiea 
which it required from Knnipe. The animal pilv^r ntin ii'o, wc learn on 
the aathority of a gentlemaa who presided for uiatiy years over one of 
the principal mints, amounted, antil recently, to about $20,000,000, to 
vbieh may be added $7,000,000 worth of the metal which waa smuggled 
weoioed out of the country, the two ramt combined representing the 
net aonual silver production. A large proportion of this came to £ng- 
Im^l. hvA enabled hor to inect the demands for the metal by India. 
iiuMBOLDT ims expressed a hope that the Mexicans would some day turn 
tlieir attention to producing articles of intrinsic value, and not those 
vhicb are merely a aien to represent it Bat silver and gold are as much 
stieka of intriBatc vJae to the producer at coffee, apices or sugar. The 
same great traveller atated as a fact, corroborated by the highest authority, 
tliat two-tbirds of all the silver circulating in the world was the produce 
■^f the \fexican mines. Tlif* mineral ro<!iources of Mexico, however, can 
Karcely be said to have been yet even explored. There has been no 
geological fiurvey, and its riciiest mining district, Sonora, is still almost a 
Itrra reeeognUa. Humbouvt may some day be proved to have been fully 
juUfied in the expression of his apprehensions tbnt, shonld the mineral 
wealth of Mexico be ever thoroogoly developed, Barope would be again 
innD.Jated, as in the sixteenth centary, with silver. That the quantity 
which has hitherto been raised might be tripled with ease, no person 
acquainted with the country can entertain a doubt : for, since it hab been 
found prutituble to work the poor ores, vsLicLi occur lu eihaustible mas&cS| 
dver mining has become » much more regular and steady parrait It 
vss formerly carried on very clorosily. when water was reached the 
nine was abandoned ; but, notwithstanding the uoscientifid method of 
forking which prevailed, the yield was sometimes immense. A pin^^le 
^cin, only 100 feet in b tiL:th, produced, in six months, 432,274 lbs. troy 
of silver,' valued at £l,OUU,000. The cjeat mine of La Luz, in the pro- 
viQce of Guanaxuato, produced annually, for five years, a net profit of 
Xl,000,000 ; it then suddenly tell off m produetivenesa» and was after* 
Yards abandoned. The Tcina aie sometimes most caprieionsi both in 
IS 
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their continnanco and in their yield. Deposits of enormous thiclcnf^ss 
often contract in depth and dwindle to the form of a wcdu;e. Gibers, 
which present every indication of indefinite extension, ^uil lenly diminish 
to a thread. Notwithstanding this uncei tainty, silver uiiuing in Mexico 
is a favorite, and, on the whole, a profitable pnnnit, and mneh nsUve 
capital » embarked in it At the time of HuMBOtni^a visit there were 
SOO mining establishments in the conntiy, and from 3,000 to 4,000 veins 
or masses of rock were worked. One of these veins, in the State of 
Guanaxuato, from 130 to 140 feet wide, was worked to the length of 
eight miles. 

IT. The geolorriral character of the districts in which the silver ores occnr 
ynrios considerably. In the great central plateau of Anahunc they are 
found in porphyry characterized by the constant presence of hornblende, 
and the almost entire absence of quartz. In other places the deposits 
occur in aienite. In Gnanaxnato, probably the richest mineral district of 
Mexico, the ore lies in a formation of claj-slate, while in some places it 
IB embedd^ in tnmution limestone. The only auriferous veins worked as 
gold mines arc in Oaxaco, where they traverse formations of gneiss and 
mien ?1:ite ; but many of the silver veins contain a proportion of gold, 
which IS separated from the silver by the well known process in metal- 
lurgy called parting. 

IIL "Of the excellence of the mines of Mexico," wrote Mr. Ward, in 
1827, "no doubt can be entertained ; for if ever mining was reduced to 
a certainty, it was so in Mexico before the revolution. There might be 
flactnations, bni they originated not in the mines, bnt in cansea totally 
unconnected with them, which rendered the supply of quicksilver and 
other indispensable articles more or less precarious."* It is in the im- 
mense mn<;ses of ore which they are capable of producing, and not in 
the proportion of silver contained in it, that the ri "hes of the chief 
miuuig Jidtricts consist; for the produce of silver in proportion to the 
rock operated upon did uot, previously to the revolution, according to the 
best Spanish anthorities, exceed 8^ onnoea to the hundred weight The 
large capitals invested by the old Spaniards in the mines were almost 
entirely withdrawn after the revolution, and we have the high antbority 
of Mr. Ward for tlie st^itement, that there never was a greater spirit of 
enterprise, more liberality, or, in general, better faith, displayed in any 
part of the world, than among the miners of Mexico before the year 1810. 
Unexampled prosperity was their reward ; but after the great convulsions 
of 1810, 1811 and 1812, little remained to denote, amidst the general 
wreck, the epoch of splendor which immediately preceded it 

lY. There is scarcely a town in Mexico that does not owe its origin 
directly or indirectly to the mines, and considerable cities have survived 
the prosperity which gave them birth. Almost the whole landed pro- 
perty in the country was, before the revolution, in the hands of nobles or 
others, who had made fortunes by successful miuiog, and agriculture has 
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followed the direction of mining advetitore. There are few instances in ^ 
which a district of known richness has disappointed the hopes of thosp who!- 
possessed the means of thoroughly exploring it. The chances olloss' ' 
diminish in proportion to the extent of the operations ; fox although a 
poor miner may lose his all, by working upon an ill-chosen spot, few in- 
stanoM hm oeeoned in whieh a district 01 known richoew has failed to 
make a profitable retnrn. Some of the mines have proved singularly 
rich, r\'< tlie great mine of La Luz, to which reference has been made, to 
which iiiny hp fuldcd the mine of Zavala, which produced 4,000,000 dol- 
lars* worlii of Sliver in two years ; and the metalliferous dust collected 
at the month of the mine was eagerly bought by proprietors of amalgsr 
mation worfcs^ who travelled from fifty to sixty leagaes for the purpose of 
obtaining it, at the rate of one dollar for the potfbd of ore. Workings 
of this high return are not, however, the most enduring, nnd the greatest 
losses in Mexican mining have been occasioned by the injudicious search 
for rich veins, while the comparatively poor were neglected. Ihc great 
Beat del Monte mine, to the operations of which we shall presently ad- 
▼erty raised aonnally 30,000 tons of ore, from every ton of which is ex- 
tracted sixty ounces of silver ; or a six-feet cube of pnre metal was pro- 
daced from a cube of seventy-foar feet of rock. 

V. This mine, or rather group of mines, affords one of the moat strik- 
ing illnstrations of the flactnations of prosperity on record. Prior to the 
year 1749 little was known of the Heal del Monte, except that it had 
yielded considerable quantities of f<ilvcr from irregular and detached sur- 
face-workings, and it was temporarily abandoned, as the diffirnUy of 
keeping the water under incre;i-.( d ; but having been taken in hand by 
the celebrated Count do Begin, iio pursued the rich veins to the depth of 
two hundred yards from the enrfaoe, employing for pumping five tboa- 
sand mules. He thus extracted, at a comparatively small cost, up to the 
time of his dentii in 17s I, nilver to the valiT < f 16,000,000 dollars. In 
1798 the mines were abandoned, from the impossibility with the means 
at command of longer contending with the water. In 1824 they were 
taken by an English company, machinety of enormona power was tnuw* 
ported from England to Vera Cms, and ftom thence at immense cost to 
the mines. They were foond qdte as rich as bad been anticipated, but 
the result of twenty-three years of energetic working was that, although 
the mines had produced 10,481,475 dollars worth of silver, the expen- 
diture had reached the larger sura of 15,381,633 dollars, leaving a loss 
of nearly 6,000,000 of dollars. It is scarcely snrpri&iug that the energy 
and perseverance even of English adventuren should have been ex« 
hausted after so long a period of heavy outlay and hopes deferred. The 
English company was accordingly dissolved, and its mines and property 
were sold to a company of Mexican adventurers. 

One of the veins which had been acquired by the English company, 
bnt which had been neglected by reason of the comparadre poverty of 
its ores, was then worked ene^etically by the new company. It is now 
the R j^ ifia Mine. The mm of £6,000 only was expended in putting it 
into working order, and this was repaid by the produce of the following 
year. At the end of twelve years toe working of the Bosario Mine has 
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rcaulterj in tlic net profit of 8,836,205 dollar?*, or €1,709.041. During 
the Intler portion of this period, however, the mice so much improved 
th?it, in the five years tcrmiDaliDg in December, 1862, a clear profit of 
X986,109 waa realized, beioff at the rate of £246,527 per annum. 

It mvj be intereating, aa ulDfltratiog the proapeeta of ailTor miniiig IB 
Mexico, to give a tabuur atatemetit of the cost and profit of the Roaifio 
Ifine for a period of ten yeara, ottdiog December, 18dS, whieh we eie 
enabled to do from official docnmeDta: 
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YL The group of moantains in ivhich the mfnes of the Real del 
Honte, are situated, is from 1,000 to 3,500 feet above the level of the plain 
which runs for about sixty miles nearly on a level from their foot to the 
city of Mexico. Within this group there are three principal mininrr dis- 
tricts, namely, the Real del Monte, the Pachuca, and El Chico. Tiie 
Real del Monte may be said to have acquired all the principal mines of 
that diatrict, aad afao thoae of Pachuca, out there are many places Doi 
included in their rights in which other Rosarios may lie hid. An Eog> 
liah company is now at work near Rosario, in the hope of obtaining a 
similar prize. The town of Real del ^^onte enjoy?^ a delightful climiite, 
and at no great distance from it is the village of Sl Sebastian, lying at the 
bottom of one of those glens or barrancas so frequent on the table-lands of 
Mexico. From the edge of a stupendous precipice the spectator may look 
down a perpendiciilar gorge 2,500 feet in depth. St Mbaatian poaaeaaea 
a high temperatiife, and supplies Real del Monte with pine apples, 
oranges, plaintains, and other tropical fruits. In the deacent to it from 
Real del Monte, a distance of twelve miles, a traveller may pn'^s in win- 
ter, in three hours, from a region of ice to one of the sugar-cane and the 
banana* 

VIL The nedinm elefation at which the ailver ores are fonnd ia n 

flrreat element in their anceeaafhl working. In Peru, the moat eonsidcn- 
ble of the silver mines are found at heights bordering on the region of 
•perpetual bdow. Plaiaa, whare water firaeiea thronghout the jear, and 
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where not a tree o? a shmb affords shdtor from the outUllg bl«it» do not 

form attrnrtive habitations oven for tbc most adventnrons miners. The 
hope of acquiring sudden wealth could scarcely reconcile men to a re- 
sidence amon? tho icv jioaks of the Andes, whore the price of a lean 
sheep is teD and a bullock twenty pounds sterling. [BuLLASHT ii "Ke« 
ieanbct la Pom, GhUi/* 4c, p. 240.] In Moiioo tho. riobeil ailra 
MM liAve beoD found in the tempen^ wgioo, at a madinm height of 
from 5,580 to 8,568 &et| wh«re the climate u highly congenial to health, 
and where the conveniences of life can be produced in abundance. M. 
Thtxrs, in the debate to which we have before referred, stated not only that 
tbt' mitieral woakli of Mexico liad been threat! v cxac:i:erated, but that the 
tuiiuog di&tncta were unsuited for the habitatiua ui man. Both of these 
■tiliHiauta are notomnaly inoorrect ConUah mineia who work in tha 
SMBia enjoj as good haaith aa in their native eonntrr ; and with retpeot 
to the nunaral porerty of Mexico, it is certain that the central plateau of 
Anabaac, a tract c<Mnprehended between the fourteenth and twenty-first 
degrees of latitude, is one enormous dyke of porphyritic rock, containing 
inexhaustible deposits of silver, which for their extent and richness are 
4iQe^uaUed in the world. 

VnL It wonid be impotaiVle to itate, with any thing approaching to 

aecitracy, the total valne of the gold and silver produced and exported 
from Mexico since the period of its independence ; and it would be 

eODally vain to affeet anv statistical exactness in giving the total amount 
of the precious metals which Mexico has yielded from the contjuest to 
the present time. Smuggling has been the inveterate evil of the conn- 
liy from the first establishment of the Spanish dominion ; all calculations, 
tMrefore, femided on oiBeiail tetoma, wonId be delnilTe* It may, how* 
erer, be Harmed with certainty, that no other eonntiy has yet contributed 
to the sprcic of the worid In anything like the wme proportion, for the 
flow of silver from this perennial source has never ceased ; and it^ pro- 
bable steady increase Irom the Mexican mines may be rcgardoti with 
much satisfaction. We now confidently look to Mexico to supply the 
dedred increafio in this metal, for it would be very ioconvenieDt if an in- 
aoflldent snpply of cilver ehonid lead to a nennaaent rise in ita Talne in 
CQQipariaon with gold. We are told by a nigh authority, [Jacob's In- 
ooiry into the PfodQCtton and Consumption of the Precious Metals,"] 
uiat the annual consumption of silver in the United King^dom, in 1831, 
was 3,282,064 ozs., valued at £S20,521 ; and on the same authority, the 
aanuail c nibuniption of pj-old and silver for ornamental purposes in Eu- 
rope aod America was jtt},OQO,000. Silver still forms by far the largest 
proportion of cfnamental and other artidea made of the predooa mellila, 
aad since 1831 the consumption of the metal in the arts has doubtless 
eaoimously tncfsaaed. Recent explorations have proved the existence of 
a very rich copper district in the State of Guerrero, on the Paeific coast, 
upwards of 150 miles in extent; bnt, unlike many other niinorul regious 
of Mexico, it labors under the serious d!sii(lvantai;o of a want of water, 
which muitt prove aa obtiLacIe to il» elective working. 

XL, Tlwae fldnoni of Bfitiah capital were inverted in the Mexican 
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mines in the year 1837, a period of cxtrava<:^ant CTpccUtions and disap- 
pointed hopes, which is not yet forofotten in the city of Ix»DdoiL Many 
companies were then launchc l which did not possess the elements of 
eventual success. But undertakings even of tlie tiouudctit cliaracler 
were expoeed to a minoiii oompetiaaiit wUeh oompeUed muiy oomfw- 
nice to eobmit to wbatdTer terms were dictated by Menoan proprieton^ 
The mines, moreoY«r, were no aooner rendered ptodaetive by British en- 
terprise, than the owners were harassed by questions of disputed titles 
and fictitious claims, which involved them in constant litigation. Tt was 
found impossible to enforce the performancn of contracts : and tVio 
country was in so disordered a state, that it was necessary to arm the 
minett, end in some eaiee to protect tbe mines by artillery. Serioos 
errors were also committed in the management One company expended 
£80,000 in machinery, not one-twentieth of which was or ever comd bate 
been made use of. The want of a preyions knowledge of the country was 
also severely felt, and, in more instance'? tlim one, it led to failures, where 
the character of the mines atlorUed prospects of the most brilliant suc- 
cess. With a settled government and ^ood laws, the attention of Eu- 
ropean capitalists may be again directed to the silver mines of Mexico, 
which, nnder European snperiniendenoe^ promise returns not inferior to 
tlibse that were obtained in the last oentnry by the socceiafnl mmers of 
OldBpaia. 

X. Mexico will doubtless soon become tlic centre of a great commer- 
cial movement; but impoverished and insolvent as it is, it cannot be regene- 
rated in a day. The revenue, when it was a vice-royalty of New Spain, 
everaged abont iS4,000,000, of which one-half was expended in dmj« 
ing the expenses of the Government, and the other hsli was transmitted 
to the Royal l^easary at Madrid. Since the independence little reliance can 
be placed on !\ny official statements of revenue and expcnditnro, but they 
show on average annual income of between £3,O00,0uO and £4,000,000. 
The comnierce of the country lias recently greatly declined ; but theiui- 
Dual shipments of siiver hy the latest returns amounted to between 
£4,000,000 and £5,000,000 steriing. Tbe capacity of Mexico to main- 
. tain a great foreign oommeree cannot be doubted. The population, lo- 
eording to the latest censns, was 8,283,088, and the area of the eonntry 
contains 66,482 square miles, being thus considerably grentrr in propor- 
tion to the snperfices than in the Federal States of America ; one and a 
half times greater than in Canada ; nearly twice as great as in Chili ; four 
times as great as in Brazil ; and tlirec times the average of the whole of 
South America.* Although injudicious attemota h«re been made to 
force cotton mannfeotnrea in Mexico, it is improDable that they will ever 
compete sacoeasfaUy with the production of foreign looms. 
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L The JBeonomy ^ Capital. — Of all the inFeiiUont of which necessity 
iBtbesterQ mother, the inventions of economy are the most prominent 
it the prcucnt day. Many new forces have recently been discovered and 
placed nnder the control uf man, but it is the utilization of hitherto \isc- 
less tbingH which still more peculiarly chu'acterizes our times. Wliat 
our forefathers neglected or despised, we have levnt to i^pieeiite ; whit 
they threw away, we caiefally gather up. Nolhing is too small or too 
neao to be disregarded by oar scientifie eeoooiny. The seeming rub- 
bidb aod fii^-e&ds of creation, which our ancestors would gladly have 
thrown over the garden- wall of the world into the limbo of chaos or of 
space, are now cf>rivt rte<l to profitable purposes, conducive to the greater 
comfort and prosperity of life. " Waste nothing," is the key-note of our 
material iadut»trv. Ju the farm and in the manufactory, and not least 
among the Taat hives of population in onr great cities, the word ^ ro^suo/* ' 
is its old sense, is well nigh exploded. We now see that evefy thing is 
of me, if wc take it to the right pbee, or pat it to its right purpose. Just 
u the iaimer tons e?en the weeds to aeoonnti as a maaore for the fields 



164 



Banking in Europe, 



[September, 



-whicli tbey 0Detiiiibered, bo is it In all tb# oib«r brtnehet of iodnstiy. 

The making of many sroall gaina ia now considered % ttfer and more 
profitable mode of bnsinesa tban aiming at a few large ones. It is the 
utilization of noglected resources, the accumulation and conccntratpd ap- 
pliance of a thousand forces or savings, each triflinj; of itself, which is 
the basis of our extending power. We are economizing our money, like 
every thing elae ; and this economy of capital, almost as much as tb* 
new gold-mines, is tbe agency wbioh is now giving to commerce its 
nnonnons eipansion. 

IL I-nvate Bankers, — The first gold-seekers in California, we are told, 
did tbeir work so tndely and impenectly that tbeir sneoessors, when tbej 
came into tbe field with new and better appllanceti fonnd it a profitable 
business to occupy the old diggings, and extracted from the despised 
heaps of refuse about as much of the precious metal as had been obtained 
by the first worV'er?. The first com«»rs thought only of nuggeta and hirge 
prizes; the later ones sought their cliict' gain ia concentrating and ex- 
traciing the invisible grains of precious oie from over a wide and appa- 
rently unpromising fidd* The appliances of banking have a similar effect 
in our social system. They bave eeonomised enormonsly tbe wealth of 
every coantry in which, like our own» tbey bave been well developed. Bat 
even in England, until lately, banking was in a rudimentary state. Tbe 
private banks of London, indeed, were perfect of their kind ; their pro- 
prietary possesses the wealth which is requisite to insure cuntidence, and 
the practiced ability (in most cases an hereditary experience) which en- 
sures efficient administration. The private banks throughout the coun- 
try, on tbe other band, coold not be relied on as possessing either of 
these requisites, and were especially deficient as rq;uds their amonnt of 
capital. The introduction of the ^oint-stock system— only recently 
adopted in Knghind, though it has existed for more than a century and a 
half with marked success in Scotland — has jriven nn imrnensf! expansion 
to banking, aud has proportionately increased the avaiiablo capital of the 
nation. 

III. Srotrk Bavhinrj. — It to Scotland tlmt wo must still look to SCO 
the economy of capital in the most pertVct fonn tlint hns vot been de- 
vised. There, every little country town iias its bank or banks*, branches 
of the parent institutions in the capital. Each of these branch banks be- 
comes a reservoir for tbe spsre money of the snrronnding district The 
sbeep-fittmer, as he returns with heavy pnrse from the fair, and the gratn- 
&mier, as month by month he rseeives payments for his sales, hasten to 
deposit their money in the bank — where it is not only kept securely and 
at call, but where a mndornto rate of interest is paid on the amount de- 
posited. The country sliopkeepor, in like manner, and even the colter, 
take thither their siuali gams, to be ready for the payment of wages or of 

rent ; and the great lanfownm of Uie district receive tbeir rents tbronffh 
tbe same medium. Tbe managers of tbeae bianeb banks, living In the 
midst of each district, and knowing well the character and circumstances 

of tho?o who deal with the bank, are ever ready to render timely aid to 
any of their customers who are in need of it, and who are deserving of 
coQ^dence. In this way two groat objects are gamed. Each man in the 
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^itrieC^ instead of (as fonnerlj) Jneping kb aanngt io • alfoiiff olieiti or 

hid in an old stocking, is now richer by reeeiTiog interest on lis money 

from the bank ; and uie industry of the district is at the same time foi* 
tered by the advances (in the shape of cash credits) which the bank man- 
agers are ever vQiidy tn make upon moderate terms to worthy custorticrd. 
M'hile the district is thus benefited, the greater part of its surplus money 
is transferred to the central banking establishment, where it is profitably 
employed in the diseoimi of meieaBtOe biUa, and in Other waya which are 
iD more or less eondneifo to the developinent of indnatiT and the ex- 
pansion of commerce. Hie spare money of the country, the accumulsr 
tion of hundreds of petty aavings, is transferred to the chief scats of in- 
dustry, and is made to quicken the wheels of trade and manufacture, and 
thereby increase alike profits and employmc-nt iLronghout the vihrlo 
coootiy. In short, the general commerce and prosperity of the country 
ii imme&aelyioereased, at the same time that each diatnct is separately 
Iwaeifeed. Henee it is that a oovntiy so poor and so thinly peopled as 
Seotfamd has, during the hut hundred yeaiSi made anoh lapia aa?ances. 

IV. SnglUh Bankina, — England, in proportion to her population, still 
men in proportion to her weiuth, lagged far behind Seotaand in her pro- 
gnm in the applianeea of banking. KevertheleHi her prograss in thb 

Hoe during the last fifteen years has been remarkable. Irrespective of 
priTate banks, the joint-stock banks already established, along with their 
branches, amount to about 1,600 — spread over the country, and formin^:^ 
io many centres for receiving and utilizmi: the spare money of the nation. 
So SQoceasful hare been the joint-stock banks of London, (of which there 
venow twelre,) that the amonnt of deposits intrusted to tliem at present 
h marda of £71,0<K>,00Ql The following statement of the deposits, 
pWHip capital, and the rate of profit during the last balf«year, demon- 
strates the success which haa attended the leading establishments of this 
kind in the metropolis : 

Paid^ Net Fn^U Ftr emUiUH 
fWflfff llMMttA ar— Ti.. A ZZ. 

I«iaoasadWssniBBker,..X1.00<MKIO ,.£liJU»,W$ ..JU^Sia m.56 

TJuoiiBaahi. mooo HAI^m UMM .« t&ll 

I^doD Jotauatodi!; 600,000 24.066,781 60,678 .. 26.86 

BMikofLoudao, 800,000 4 170.2H 31024 «S 2R 

CifyBaal^ •« 8»626,97ft .. 88,080 16.61 

In the £n^1ish prorinees, the introduction of the system of joint-stock 
has pfOTed equally successful — especially in the great seats of 
BianQfacturing industry. For example, for the first six months of 1863, 
the Birmingham Joint'Stock Bank paid a dividend at the rate of 10 per 
ceQtper annum; the Sheffield Union Bank, 10 per cent per annum; 
tta Sheffield and Rotherham BmUc, 12^per cent. ; the Bradford Bank- 
ii^Company, 17^ per cent : tlm Leeda ranking Company, 25 per cent ; 
tea Hnddetifield Bankmg Oompany, 86 per cent ; the Yorkshire Bank- 
ing Company, 29^ per cent ; and the West Riding Union Banking 
Company, 41^ per cent. ! For the la?t half-year tbcflc rates must h»re 
been still i^rjater; for it appears from the returns of the London joint- 
itock banks that, owing to the reoeut high rate of disooont, the profits 
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of banking have 1 oen one-foarth greater m the last six moaths of 1863 
than in the previous half-year. 

v. Bank Cimdafion. — In the United Kingdom, the number of existing 
banks and branch baolf^ ia about five thousand. In Scotland there are 
thirteen banks, ^five of which are minor and provincial,) with 615 branches. 
All of these bstuts Issue notes of their own, of the valae of £l and upwante. 
The cu T ncy of Scotland consistt entirely of paper-money — gold-money, 
which the English people prize so much, being regarded by the Scotch as 
alike cnmbrous ana expensive. Tlie paper-money issued I v the Scotch 
banks amounts to four and a half millions sterling ; against which they hold 
nearly two and a half millions of specie. Indeed, so thoroughly secured 
are not only the issaes, but also the d^Kiaits, of the Sooteh banks, that 
in no case has any one of them fiiiled to dischai^ eveiy farthing of its 
liabilities. Tn Ireland there are pix banks of is?nc, with n note circula- 
tion of about six millions— of which amount two and a half millions ho- 
loi^ to the Bank of Ireland. In England there are 204 banks of issue, 
and the unonnt of their notes in actojl circalation avei arrcs about twenty- 
six millions. Of this amonnt, fhlly twentj millions belong to the Bank 
, of England — three millions to jointetoek banks of issue, of which there 
are 61— and three and a quarter millions to private banks of issue, of 
which there are 142.* 

VI. The Policy of SmaU Notes, — Since 1844-5, the normal cxpan- 
sion in the use of paper-money in ihh conntry has been checked. By 
the acts then prisse J, no new bank of issue was allowed to be established ; 
and for ail addilionai issueB of notes on the part of existing banks, it was 
made impeiative that they should keep on hand an equal amount of gold. 
In England and Iieknd, where there are no notes of less valne than £5, 
and where consequently checks serve almost all the purposes of bank 
notes, this restriction is of little moment. But in Scotland, where the 
greater part of the currency consists of £l notes, the restriction is felt as 
a hardship, and as an unjustifiable interference on the part of the Got- 
ennaent It was an interference with the freedom of bankine which 
had previously prevailed in Scotland, and it has aho produced a great 
waste of capital in the Scottish currency. For every addition to the 
note circulation of Scotland, the banks have Lad to purchase and keep 
on hand an e(^ual amount of specie — a condition which wholly neutralizes 
'tiie economy of capital, which it is the sole use of bank notes to effect 

VII. PoUcff of (he Government. — Moreover, by the failnre of the West- 
ern Bank in 1857, a portion of the Scotch note issues against which it 
was not neoessary to hold spede, amounting to tSS7,000, lapsed, and 
has not yet been restored. The Ghaneellor of the Exchequer, indeed, 
irith a fiew to anticipate discussion on a prifate bill which raises this 



* W« may add Uist, on the 30th Janoary, the capital deposited in eavings baaks 
—In ether words, tiw spare mon«7 of the lower classes, eoneeatrated and eeoiio> 
nised — amounted In tha United Kingdom to £4S,61 ri,nnfi "^tprlinn^ Of amount 
S| miUioBS have been deposited in the recently establitlied Fo«t-Uthce baviogs 
Bsnks. 
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qnestioD, has intmrln-'cd a bill of his own, to replace this lap«:cd portion 
of the Scottish riirrLiir y. lie acknowledges the justice of the demand 
for the restoration of these lapsed issues, and he professes to concede it ; I 
bat his bill is essentially a manccuvre and an evasion, lie offers to em- 
pmrar the «xiiting banks to replace the lapsed issnea, on condition of 
firae to the Government £3 Is, Qd, per cent on their amount* Now, 
■ g(fi maj be held in ordinary times at a cost (from loss of interest) of 
8^ per cent — and as the banks liavc it already in their power to issue 
any amount of notes (on which they pav a stamp-duty of only Br i^i. 
percent) by keepin^if on hfind an equal sum in spciue — Mr, GLAOSkoNS 
concedes osdy one-third pari of what he professes to do. The practical 
iMft^viU be the aame ae if he gave back only £120,000 of the lapsed 
mmt, jnBtead of the whole amount (£337,000,) which ostensibly his bill 
pvporti to do. Moreover, why this extra two per cent, to GoverDment 
trpon these issues? It is not, nor docs it profess to ho, in any respect a 
piarantee < r security for the convertibility of the^e notes — wliieh Mr. 
GlaostojiS admits will be adequately secured by the amount of cjold 
which the Scotch banks are already compelled to hold. It is simply a 
t»t aiiiT npon naper corrency — npon a currency, moreover, which (un- 
like His iiolee or the Bank of Eogland) owes none of its value, either 
dimdy or indirectly, to the Government. It is a new doctrine that bank 
note issues in Scotland are to be regarded as the property of the State. 
We trust, therefore, that when the biil troes into conunittee the Scotch 
members will unanimously support a motion to the elTect th:it the clause 
by which this tax is imposed be struck out ; or rather, that in place of 
Ifci 4)ro|)o&©d "£2 Is, Qd'* there be inserted "8». 4rf.," the ordinary 
itmpJi^ on hank notes. By this means alone will the bill be made 
lose- rd is VI r. > '".iseed ohject, and tlic currency of Scotland be re- 
l^eed OA the footing whieh was assigned to it by the act of 1845. 

VIII. jWfr Joint-Siock Banks. — In no other country in the worid does 
the economy of capital apfjfuach to the comparative perfection which has 
been attained in the British Isles. But there are improvements yet to 
be mde; and in London itself a change is at work, whieh ere lone will 
effect a rerolntion in our banking system. The day of the private banks 
is drawing to a close. They are atiU as sound and as ably managed aa 
ever, hot it is easy to see tiiat they are destined to wane before the new 
nVals that arc taking tlie field. The cpreat private banks will l i^t, indexed, 
niany a day — ^and will cotitinnc to yield large protiLs — but no new piivato 
haaks will be started. Ihe private banker in Li)ndon, like the P»ank of 
Sogland, used td pay no interest to their depositors, however lar^e the 
meiuit deposited, or however long it might He in the bank. Thu waa 
t great drawback on their popularity, after the joint-stoek banks started ; 
and quite recently some of the private banks have bcsj-nn to give interest 
on nearly the s?^me tcrm'=5 n'5 their new rivals. On the other linn l, they 
bare certain ad vautage.H peculiar to themselves. From having a narrower 
sod more select range of business, and consequently knowing their cus- 
toaeit onnniaflT well, they are more ready to make advaaeea to their 
CQstomerat and (whieh is a great point with men in bnaineas) do so more 
fffivately, than ia the oaee with joint'Stoek banks — which are necesstrilj 



Google 



188 



Banking in Europe, 



[September, 



fettered by ralat, tnd wbere tbe manaj^ing power is a board of direeton. 
Men who are engaged in an extensive ousineM, oot seldoin require a tem- 
porary advance in order to enable tlictn to execute some large order, but, 
most naturally, they are exceedingly reluctant to make a statement of 
tht^ii' affairs which will be brought under the notice of a board of direct' 
ore; wbereaa thej need bare no aacb delicacy in applying to tbe bead 
of a private baobng establiebment. 

IX. Private BanJcs, — Again, a«< regards efficiency of management, the 
private banks of London cannot be surpassed — we may say, cannot be 
equalled ; for they are managed by the proprietors themselves, who have 
a deeper interest in tbe welfare of the establishment than a salaried man* 
a;2:cr can have, and who, also, in most cases, have an hereditary cxpcrienoe 
in banking. Nevertheless it is found that, as a rule, tlie joint-stock sys- 
tem of banking is the more popular and profitable : and tiiis in the end 
will decide the question between tbe rival systems. A board of directors, 
elected by the sbarebolders, and each having a separate business of bb own 
to attend to, certainly does not constitute a Tory efficient mani^ment ; 
althoagb tbe defect is partially redeemed by the ^ipointment of a perma- 
nent manager. But it is found that the immense sums at tlie disposal of 
joint-stuck companies, compared with those »t tlio command of private 
bankers, give them an advantage which enables a moderately good mau- 
agement to realize greater profits tban can be attained by tbe most talented 
managemcn t of lesser same. Tbe laige amount of subscribed capital whicb 
joint-stock banks offer as security, the publicity given to their balance- 
sheets, and, most of all, the intercvet wlncli they allow upon money de- 
posited with them, render them mure popular than the private banks; 
their system of branches, and their large number of shareholders, give 
tbem a wider sphere of operations; and tbe bigher profits wbieb &ey 
generally pay render them more attinctive to capitalists wbo desire to 
engage in banking. Joint-stock banks will continue to increase, and the 
private banks will slowly die out. The private banks of London, indeed, 
as was suggested some years ago by Mr. MacLsod, might themselves 
unite together and form a joint^stock bank of unequalled prestige and 
fOionrces; but so many private questions of punctilio and precedence 
would have to be overcome before such a corporation could be estab- 
lished, that it is not likely to be realized. Nevertheless, that the private 
bankers of London are not blind to the tendency of affairs, is evidenced 
by tbe union that has recently taken place between two of these banks 
(Messrs. Hstwood and Em habm* and Messrs. HAincsT'a) and tbe Bank 
of Manebester— wbicb three banks, uniting tbe advantages of both sys- 
tems, now form a powerful joint-stock company under Sie name of tiie 
''Consolidated Bank." 

X. Interest on Ucpositi. — The English joint-stock banks are stili, wo 
tbink, defectiTe in some of their arranffements. These laek umplicity — 
and simplicity, as bas been proved abundantly, is a matter of ficst-rato 

jmportnncc in the promotion of business. Most of them pay interest 
only on current accounts, which never fall below a certain amount, (gen- 
erally and vary their rates according to the length of time the 
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money is placed at their difposai.* Tliis is a great improvement on the 
system of the Bank of England, which gives no interest at all — but it is still 
defeptire. The immemorial practice of the Scotch banks has been to pay 
a uoifuni] rate of interest on every sura deposited with them^ however small 
and for howerer short a time. Kecentlj (in November last) the/ resolved 
to allow their enttomers the option of having interest ealeolated as before^ 
i 1^1 on the duly balance, or on the minimum monthly balance of their 
accounts — allowing in the latter case, and also on deposit receipts, one 
per cent, higher interest. But tbia change is only nominal, nnd the rate 
of interc&t paid substaclially remains the same on all sums : for it is ob- 
vious that, though the interest given in the latter case is higher than in 
the former, it is paid upon a lesser amount. The practice of the Scotch 
hsoks is estiielj opposed to the pecnJtar feature of the EngUbli joint* 
stock banlB^-iiaBief^, the non-payment of interest eaoept npon eompan- 
Uf fly isige muoL 

tL ThB MngUtik Syiiem, — ^The English practice has these advantages, 
that it saves the hank a little trouble, and also enables it to pay a higlier 
rate of interest npon the larger sums deposited with it, by paying none 
it all opon the smaller sums. But it has this great defect, in a national 

point of view, that it holds out no temptation to the small capitali.sts, the 
average ca-sh balance of each of wlinm may be only £100 or £200, but 
vhose capital in the aggregate would amount to a very large sum. Too 
lai^ to be received by the savings banks, too small to obtain interest 
frwn the hanks, these little capitals have not yet been looked after in- 
Bnglsad. In ScoUand, on the other band, they are attracted into the 
coiomon reservoir, and constitute no insignificant portion of the motive 
power which drives the wheels of industry and commoroo. England is 
so enormously wealthy, and the habits and ideas of the ivnglish arc so 
nincL in accordance with their condition, that thcv are still careless of 
portion of the national resources ; but the Scotch, iu the school of 
aeecttity, have become more earefal in economical science, and in this 
matter tbcir example may be followed with advanti^ by their English 
hrttthren. If the English joint'Stock banks are to establish branches 
tbronghout the country in the manner of the Scotch bank?!, (as we hope 
will be done in coarse of time,) they will find it indispensable to alter 



* lliere is a great and perpleabg diversity In the practice of the Londm Joint* 

stock banks tn this reitpecL Some of them \>ny no intorfx^t at all upon current ae- 
c»tint« which at any time during the year happen to iali below £600. Of the more 
libfnl daas of baahs we may take the ease of the recently Mteblidied AUianee 

J^anV. tKe custr-m of which is as follnw:^ ; If the Ijiiluncc shall not at any time ilm ir;;j; 
tbe balf-Tcar bare been below £500, interest at the rate of two per cent, per auuuiu 
^■1 bt allowed on tha minimaaii monthly balances ; if not below £S00, one per cent 
will be allowed ; if below £200, no interest It is ebnons that, under tbe general 
■Jttem of these banks, a ctirrent account which may ftv(*ran:e €l,nfiO or more on the 
wliole jear may yield no interest at all, owing to a temporary fall below the liiuit 
^£M)U; and on accoonta wUdi fesop abora this limit, as lotarest ia paid only on 
tte lowest mm at which the account mnv ''tand during the montli, ilie depositor 
vUi in general receive interest on Utile more than oae-huf or two-thirUd of tlie aver- 
ace amonot which ha has in hank throegliont tfie month. Upon sons receiTsd tis 
#Mii;«he AUiaaos Bsak pays klenst at the eimwit Mten 
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their practice and frame their rules so as lo suii the wants of the small 
capitalists (farmers and shopkeepers) who fonu the bulk of the popula- 
tion in the country districts. 

XII. French Banka. — It is only that portion of a nation's capital wlilch 
exists in an available form that adds to the power and resources ut a 
State. Twenty miUion pound! ftetling lying in the Btron^-boxes of half 
s iniliion fitUe tradesmen and fannen, is so mnoh money lost to the n*- 
tional industry ; but the same sum concentrated and lent out in the foim 
of discounts, and other commercial advances, would pive additional em- 
ployment to tbe workinc^ classes, increased wealth to the trading commu- 
nity, and greater power to the bta^e. Banking is the agency by which 
this desirable end is accomplished ; and we are not surprised that both 
in Uiis country and on the Continent, banks and credit companies should 
stand high in pnblio faTor* Within the last dosen years, France has done 
wonders in supplying her defects in this respect. The shares of the 
Credit Foncier (250 francs paid) are now at 1,300 francs; those of the 
Credit Agricole (100 francs paid) are at 6V0 francs; and those of the 
Credit Mobilier (500 francs paid) arc selling at 1,065 francs ; and before 
the present tightness of the money market, their value was very much 
higher, llitherto France has had only one bank of issue, (the Ban k o 
Fhmcei) and as the use of checks is almost unknown, there has been a mat 
waste of capital — the amount of the metallic currency (estimated at from. 
£200,000,000 to £880,000,000) being immensely in excess of what need 
be in a country so advanced in civilization. At prc!«ent there is a likeli- 
hood of another bank of issue being establi'^^ied. Under the treaty by 
which Savoy was annexed to France, the Uaiik of Savoy is entitled to 
exercise all the rights and privileges which it possessed ^rior to the 
annexation, and among these is the right of issuing notes of ita own. It 
is a controverted point whether or not the Bank of Fhmce was really 
endowed with a monopoly of the right of issuing notes ; but even if su(£ 
a monopoly had been originally conferred upon it, it has obviously been 
suspended so far as regards the "Bank of Savoy by the treaty of annexa- 
tion. The Bank of France has been admirably managed, and has ren- 
dered important services to the State and to the country ; but it has few 
branches, it has not occupied the country, and, ow and above the objec- 
tion to the pernicious system of monopoly, there is abundant room for 
the establishment of another bank of issue in France. The Bank of 
Savoy is now in the hands of the well-known capitalist, M. Pbrsirb, who 
intends to develop it into a groat institution. In Turkey, British and 
French capital is reaping great profits by the establishment of banks. 

XIII. Austria. — But of all the countries of the Continent, Austria 
(bating the political shocks by which she is menaced) is the one which 

f presents the finest field for banking. "While there are some 5,000 hanks 
and branch banks in the United Kingdom, with a population of thirty 
millions, there are (or were, prior to the banks now being established by 
Bnglish capital^ only s«?en hanks, with 140 branches, in tbe Austrian 
dominiona, which have a population of thirty-nx millions. So unavailed 
of a'' yet arc the appliances of banking in that country, tiiat the Austrian 
Qovernment actually keeps its baUnces (about live or six miUiona stei^ 



• 



lin^) loclw'ej up in its own vaults I — thereby losing interest on tho money, 
antJ keeping idle and useless a large mum wLich, if conlided to a bank, 
would be employed in giving direct support and expanaion to the com* 
merce and iudustry of the Empire. 

XTY. BamMng in India. — Tn India, also, new banks arc being rapidly 
wUblishcd. In Australia, J<ow Zealand, the Cape, British Oolninbia, 
Mexico, and among the Statet of South America — indeed, all over 
the world — Eogiidh capital is seeking investment iu the formation uf bank- 
iBff establiabmentib In truth, it is a remarkable iaet, that the age of gold 
is becoBUBe alao the age of beiika— and that the eitiaordbary increaae 
ia the aapply of the precious metals baa been accompanied by a not kaa 
ixtnofdinaiy increaae in the meana for eeonomisiog thetn* 

XV, Bunk Profiti, — ^Tbat banking ia a highly profitable bnaineaai ia 
efidenced by the statement which we have given of the profita yielded 

bj tome of the leading bankioff companies. A ancccssml bank, it ap- 
p^ar«, pays a dividend ranging from 15 to 25 per cent, with no trouble 
whatever on the part of its shareholders. Sometimes, as in the case of 
the We?t Riding Union IJanking Company, the dividend reaches the enor- 
mous rate of 50 per cent, ilow comes it, it will ualurally be asked, that 
banking jielda anch yery lar^c profita f The essential requirement of 
good banking ia aecnrity for tne depoaitora. Individual tradera, whoae 
uafaiie or aucceea affects only themaelvea, may employ their money in 
anr way that appears to them most likely to yield the largest profits. 
Bat a banlc trad<*« v. itli otlior pooplc's morn'v ; and tho paramount con- 
sideration witli the public, wia n placing their money in bank, is secur'Uy^ 
The science of banking consists not in employing money at the highest 
rates, but in the aafeat manner. And thia ia generally done. The ex- 
phaatbn of the large dividenda paid by anecMafoi banking eompaaiea 
% that thej obtain a profit on their depoaitoia' money aa well aa on 
their own. The capital of a banking company may be two or tbfee 
millions sterling — that amount being liable to be called up, if neces- 
sary, to meet the eDgagements of the bank; but only a part of that 
iom ii paid up. The larger the capital, the greater is the security tor 
depositors ; and the greater the security, the greater is likely to be the 
amount of money intmated to the banVa keeping. On the other hand, 
the smaller the amount of capital jMn</ up^ the greater (cattrit paribus) 
will be the per centage of profits to the shareholdera. Bay that a bank 
(which may have a subscribed capital of two or three millions) haa 
£l.000,0oO paid i-p, and that its deposits amount to JCI o,<*00.()00 — 
theo il can deal with >i\ieen times the amount of money invested by its 
^archoiders ; and thus, instead of paying say 4 per cent., il will pay 
(theoretically) 64 per cent Aetoafly, of eonrae, the profita are much 
lan^ beeauae the intereat paid to depoaitorai coata of management, &c, 
have to be deducted ; nevertheless, it is easy to see how such a bank 
will pay 25 per eent* Thia, then, ia the aeeret of the high dividenda 

* The proportion which the amouut of interest paid to depositors bears to the 
Mt pniftte Of a bank, is dependent partly on the skill of the maugement and partly 
aa tha state efthamon^ market In the case of tho daion Biak of London, dnr* 
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paid by banking companies ; and as long as they ably and honorably 
disrhriffin tlioir <!ntv to their depopitors tbey are well entitled to these 
profits, for their operations confer an equal boon npon the community at 
large. Nevertbnless, it seems to us that the present high profits derived 
from banking are now bringing so naury companions into the field, that, 
under the nreasnie of competition, the banks win hm to ooncede better 
terms to tneir depositon faaat is yet done by snch esteblishmentsin Bn|^ 
land. 

ZVt Tk$ Bank <f JSnffhnd^'—Ttie hesit of this sreat system of bank* 
ing, which now overspreads the whole country, is the Bank of England. 
It was founded in 1694, and the Bank of Scotland in the year following. 
Both of these banks owed their origin to the same man — ^Wit.t.iam Pat- 
TBRfiON, M. P. for Dumfries. The project of the Bank of England was 
ultimately taken out of his hands, but he had his own way in the estab- 
lishment of the Bank of Scotland. And the issue of the two conntriea 
was veiy diffoient — ^fraagbt with great benefit to the one, and with re-> 
peated disaster to the other. In oeotland, the first established bank 
claimed no monopoly : banking was made a free trade. In England, the 
bank =r>on claimod nnd ohtninod a monopoly. No other joint-^tocfe 
bank (no banking company having more than nix partners) was allowed 
to be csUblished in England. In 1826, after more than a century of 
complete rcBtriclion, thiH monopoly was narrowed to tbe district within 
siity-five miles of London; in 1844 it was finally abolished, bat the 
right of issniog notes was taken away. 

XVII. Scoleh JmnUSioek Bauki.^UaA the resolts on the welfrie of 
the two countries. One by one, as they were needed, joint-stock banka 

were established in Scotland, having their head oflScers in the capital, 
and gradually extending their operations by the establishment of branches 
throughout the provinces. In this way a small number of banks sufliced. 
Banlinp'. free and unshackled, grew with the growth of Scotland. Each 
branch bank had a local manager, and all were in perfect union with the 
head-office in the capital. The head-offices in Edinburgh acain — the 
parent-establishments— were all in connection with one another; each 
receiving the notes of the Others; having a weekly clearance,** or 
balancing of mntnal accounts; and each having a pretty good idea of the 
general business nnd possession of the others. Thus banking m Scot- 
land was (1) established in the best form — namely, almost entirely upon 
the joint-stock principle ; and (-) the banks, established in the capital, 
while ratiiifyiiig through the country, can mutually support one ano- 
ther in times of temporary difficnlty or panic* 



iog the last half-year, the proportion was one of equality — the intereet paid and 
Arw to deposiUMB bciog £1 i2,00ii, and ihe net profits, dfttr maklDg ample provisioa 

for bad nnd doubtfnl debta. being £l H,0(iO. 

* After lasting for a century and a half, free trade in banking was brought to an 
end in Scothtnd by Sir K. I'k»l's Act of ]8<lB, which propitiated the exisuag banks 
for the rc'strit ti(«nf? then imposed uion their, h\ conferrinp upon I'ht'm fi monopoly. 
Happily as the Scotch banks comjieteease^'riy wiib one another In the e^tablMhuienfe 
of DraadieSk leavlog no district iuiocctt|iled, th« monopoly has not aeted injariooily 
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XVIII. Enffluh Joint' Stock Banks in 1826. — In England, the in ono- 
poly of the bank prevented for more than a century the formation of any 
other joint-stock bank; neither did the Bank of England occupy the 
field itself by establishing branches throughout the country. But, as a 
want of banks was felt, private individuals came forward to do what 
would have been far better done by joint-stock companies. I'rivate 
bankers started up in every town, receiving deposits and issuing notes 
of their own — m.tny of them able and honest men, some of them 
not; but none of them possessing the extended resources of a joint- 
stock company. Moreover, by a sad fatality, even when the mono- 
poly of the bank began to be relaxed, in 1826, the provision that no 
joint-stock bank should be established within 65 miles of London was 
one of the most injurious that could possibly be devised. The conse- 
quence has been, that there is neither system nor connection anjong the 
English banks. The banking establishments do not ramify from London, 
•8 a centre ; they exist, for the most part, independently of one another 
— bead-banks being found all over the country, with few or no branches, 
and with no point of union with their neighbors. This is an expensive 
system, for head-banks are established sometimes whore branch-hanks 
would suflBce ; it is chaotic and without method; and it is needlessly 
perilous. The Scotch banks can, and do, help one another most efficiently ; 
the English banks can do so but imperfectly. They have had to grow 
up everywhere except in the metropolis; and, accordingly, they have no 
central representatives, and find it difficult to combine for mutual sup- 
port Banks exist upon credit ; let that be broken, and not even the 
best or strongest of them can exist for a day. It is alike the duty and 
the interests of banks to support credit. If, in times of panic, a run be 
made upon one of their number whose position they know to be sound, 
they ought at once to unite in support of that bank ; and by so doing, 
check the panic — that wild unreasoning fear which grows with every dis- 
wter which it produces. The fall of one bank only increases the run 
Dpon the others; but united action upon the part of the banks is ade- 
quate to resist a greater panic than has ever yet arisen. 

XIX. Panics. — Without union, no banking system can resist the 
effects of a panic. A panic strikes at the root of all banking. The 
rules of banking are based upon the amount of money necessary to meet 
the ordinary demands made upon them, whether in tiic casting of m)te8 
or withdrawing of deposits. But if all the notes of a bank are brought 
to be cashed at once, or if a run takes place for any considerable portion 
of deposits, the bank must close its doors. Banking was never designed 
to meet sach emergencies. It is no slur upon a bank that it cannot sus- 
tain such an abnormal pressure. The Bank of England itself would 
break down at once under such a trial. Panic is a temporary collapse of 
public credit — a rupture of our whole fabric of material civilization — a 
Dttional epilepsy. To think that any legislation will suffice to reuder 



— otile»8 it be in making the banks chime in too readily with any proposnis « f the 
^▼emment for the rake of having their roooopo'y unuHturbed. But ihe piinciple 
u a bftd one, and in course of time may produce evil fruita. 
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banks able to withstand sach an abnormal pressnre, is simply absurd. If 
banks bad always .to keep at hand resources a(!fequate to meet a panic, 
there woald be do banks at all It coald only be done by keeping their 
deposits ooemployed in their vaults: in which case there woold oe no 
profit (only expense) to the bankers, no aid to commerce and employ- 
ment — in fact, nobatikinrr Nevertheless, 9tran«ije to say, the banks 
thetnseh es, by their action, have freqaently induced this most terrible of 
monetary teiupe»ts. 

XX The Panic <^ 1797. — As this is a point of great importnneo, 
we shall illustrate it by referring to some caacs where the facts arc so 

clear as not to admit of dispute. Let us take, first, the panics of 1793 
and 1707. In 1792 trade had been unusually, if not excesj^ivcly brisk; 
an<! at the same time, as the year proorresscd, political 8irii;itjo[i iissnroed 
funuidabic proportions. Acts ui not and insurrection luuk place, and 
when war with Fiance was dedared at the end of the year, the public in- 
qnietade almost amounted to panic Bankraptciee had doubled in 
number before the clo^ of the year, and the declaration of war gave 
a shock to credit which was already staggering." On the 15th Febru- 
ary a house of considerable magnitude failed, and on the 19th the Bank 
of England refused the paper of Lank and Comfanv, who stopped next 
morning with liabilities to the amuuut ol ueariy a million btcriiug. 
M In the mean time, the panie spread to the baaleis.'* The ron coti- 
menced on the banks in Newcastle, which were perfectly aolrent^ bat 
which, in consequence of the run upon them, were obliged to stop pay- 
ment. ** The panic immediately spread throughout the country. In 
the west of Scotland, also, there was " the greatest distress from the total 
destruction of credit," wliich calamity was produced by " the refn-^al of 
the Glasgow, Paisley and Greenock banks to discount." The luunetary 
pressure extended also to the London banks. ** The extraordinary state 
of credit (or rather the total collapse of credit) had obliged every person 
connected with trade and money transactions to ffather in and husband 
every resource to meet all demands" — thereby of coarse greatly lessen- 
ing the ordinary circulation. In these circumstances, " the government 
urj^ed the bank to come forward and support credit-, but they resolutely 
declined. When the bank adopted this perverse course, universal failure 
seemed imminent," But the government wisely took the matter into their 
owh bands, and, at the nraent advice* of Sir Johh Sotolair, made an 
issae of exchequer billi^ which acted like magic in aostaining pablic 
credit, and at once pnt an end to the crisis.* 

XXI. The Order in Council, February, 1797.— The nanic of 1 797 
was produced entirely by political canscs. There had been no over> 
trading of any kind. In December, 1 796, took place the French expedi- 
J 

• SecMA«)LKOD'» " Theory and Practice of Banking," voL ii, pp. C8-Ti. "We pre- 
fer to make oar qnotations from this work, beeiiiM it is the ablest on the snbjeci of 

"which it trrat'! ; ami -lill ni ire, becaaso on tM^ point ^t^. MatLkod's statement of 
facts is, to a con&iderable extent, that oi an antagouist to tUe dvducUons which we 
Dsike from theoi. 
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tion under Hochk for the in ration of Ireland, and in tlio Fcbrnary fol- 
lowiog a French fricrnic landed 1,200 mea on the Welsh coast. "At 
Uiis time the bauk^ at Newcastle had a more than ordinary demand upon 
them for cash ; beetiiM, in tddiUon to tho mftiiii&etories and collieries, 
tbe ^nmW oif troops stationed in that part of the conntrj had been 
eonndcrably augmented. The hanks had imported an extra supply of 
cash to meet their expenses, and were ncgotiatincj for more," wli« i; the 
panic broke upon them and compelled them to stop. The news ol the 
stoppage of the Newcastle banks spri>ad like ^vildfire tbroiigliout the 
couatry, and soon reached the mcLropolls. The drain upon the bankers* 
eofliit now beeuie n mn/* nntU, on the 25tb| the specie was reduced to 
^l,S7f,000. "Before ihiB» the directors, in a state of utter bewildey- 
nest at the state of the country, had used the most violent efforts to 
coDtract the issues. In five weeks they bad reduced them by nearly 
£2,000,000. But even this gave no trac idea of tlic curtaihncnt of 
mercantile accommodation, for tlie private bankers were obliircd, for 
their own security, to follow the example of the bunk." Next day, (Sun- 
diy,) to preveDt the totiU stoppage of the bank, au order in council was 
■wm^ anthoriiiog it to tnspend cash payments. And yet the position 
of tLe bank -wai not only perfectly solvent, but such a^ t how a saiploa 
of nearly £4,000,000 sterling- — over and above the debt due by thegOT- 
emmcnt to the bank, which atnountcd to £] 1,080,000. So suicidal was 
the policy of restriction pursued by the bank, that even the TJullion Com- 
mittee of 1810, despite their morbid dread of " over-issues," explicitly 
eondemiicd its conduct in this respect, both in 1793 and 1797. — 
Ha^oos's *• Theory and Practice of Bankin^^^ ?ol ii. ; ^ 88-93. 

XXn. The Crisis of 1857. — ^The other case to which we shall refer, 
in illristration of this fatal but common error in banking, is that of the * 
American crisis of 1857. The crisis began in the August of that year with 
the failure of the Ohio Life and Trust CoDjpany, which held deposits to 
the aruouut of £1,200,000, and of two or three other large firms. By 
thb stoppage of payments mat embanrassment and partiaTlosa were oe- 
MsicQea to indindnals, and also to the banks, which had made adrances 
toth ^c firms; at the same time railway property became greatly depre- 
ciated, partly owing to tlie efforts of an organized bnii 1 of speculators. 
Thereupon all the bank^ took alarm, and began to curtail their advances 
to the commercial comumnity, by refusing to discount their bills — the 
Kcw-York banks reducing their discounts to the amount of £5,000,000 
tieriiog between the 8th of Angast and the 10th of October. Bight 
and left they mthlessly withdrew their customary advances, and com- 
mercial houses went down in dozens. By the middle of October, nine 
hundred failure*? were reported. What was the upshot ? The banks 
Mcnficed their customers with the view of strengtliening their own posi- 
tion, but their conduct had quite the opposite etfcct. Soeing firms go 
down in dozens — the good as weil as the bad, the strung as well as 
the weak — and knowing that many of those firma were connected with 
the banks, either as shareholdera or debtors, the pnblie in tnm oamrht 
the panic, and began a run upon the banks for fheir deposits. The 
binks, too late, now found that they conld no more condoet their boiineis 



L.icjui^L.u cy Google 



106 



Bonking in Jiurppt, 



[^Septemberi 



iritboQt credit or Mth tban tlwir oottomen th« merefauiti could; and 
on the 14ih October m general saspeiision of payinenU in specie had to 
take place. The American haulm were thns taught a sharp lesson. A 
week before they were forced to suspend, they announced thai they wonld 
alter their policy, and meet the panic by its nntnrnl remedy — an expan- 
sion of credit \ and it was the publication of their returns in the week 
fbUowing, ihowingf that iiiatead of eipandi&g tbej were carrying the work 
of contractiDg still farther, which brought on the general run for deposits 
which compelled thera to stop. It is important to observe, that not only 
were the New-York banks perfectly solvent, but their notes were never 
mistrusted ; and even after the suspension of payments in specie, the 
notes continued to circulate at par. It was a run for deposits which shut 
np the banh% and a ^milar mn would that up any and OTery bank in 
exiiteDee. 

ZZIIL Bank Noig iSnfemptum.— "ConTcrtibility">-the ability of 
banka to redeem their notee in gold — ^in the aheence of confidence, ia a 
mvth. No leg^alaiti?e enactments, no pradence on the part of baoktra, 

can Bufficc to preserve the convertibility of paper-money when the pub-, 
lie loses faith in the bankers. The sole object and advantage of paner- 
XQoney is, that it economises gold. In ordinary times it is found thai an 
amonnt of apecie equal to a third or a ibnrth of the iarae of notea ia 
more than KufEclent to maintun the convertibility of theso iaenea. It ia 
upon this basis that paper-money ia bsued. The banks act upon the 
rule ; it is impossible to provide against the exception. The Bank of 
England itself could not at any time redeem all its notes in specio. In 
fact, paper-monc^ would bo of no use at ail, li aa equal auiouut uf gold 
were to be kept in the hanki. The whole eyatem b baaed upon the 
maintenance of the ordinary relations of credit ; and without the main- 
tenance of credit, no amount of gold that the banks can command will 
ever sulTice to secure the convertibility of the note. In our own coun- 
try, where the issues of paper-money have been fenced round with the 
moat rigid reitrictiona, there are about X40,000,000 of notes afloat, 
while oni^ half that amount of specie is available for all the purposes of 
banking put together** 

ZXiy. Bvnk DepenU at • cmue FaShsre, — ^Bnt in times of panic, 
the demand upon the banks ia a more fatal one even than this. At sneh 

times the run is not, or is not merely, for gold for the notes ; in fact, in 
this country, during the present century, the solidity of the note-? has 
hardly ever been questioned. The ran is for deposits; and no bank can 
pay up its deposits at once, whether in gold or in notes. But it is easy 
to see how this run for deposits is occasioned. The ordinary business of 
banking eonsists in the discount of commercial bills-**, e., in the pur* 
chase m the current debts of commerce* A manufacturer supplies a 



• The total amoant of specie held by the bonka of the United Kingdom, ia 
ordinary tfanaa, ia under £2u,000,000 ; of which amount the Bank of England holds 
on the nveraf!^ \ \\ mHIions, tlie Iri«h banks ratbar mote than two miUioD% and the 
Sootch baoks act qoite %^ oiillionf. 
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merchant witli JBl,000 of gooda, and receives from (or draws upon) him 
a bill for the aame amount ; and as the mercbaot*a money b nearly ett 
inrested in bis business, the bill is not made payable until after the lapse 

of such time (say three ni^^nths) as may be required by him to sell at 
least a portion of the goua> vvhi'^h he lias purchased. The manufacturer, 
in Uke inaoQcr, having his e^iipiul itivcUed in hid* bu&ine^ aud not being 
aUa ta waait till the tbne tnontbs bave expired, Ukes the bill to his 
iMMnksr^ and gets U cashed — feceivine the £1,000 mious the iotereat (or 
three montbaai the emrent rate. Ali commerce iscutricdon in this vraj« 
and Id this way a great economy of capital is effected. What, tlien, is 
commerce to do when the banks refuse to discount? A ireneral crash 
must follow. Tn ordinary times, when credit is good, a merchant may 
a^dto wail a iittle before getting hi& bilk cached, fur at such times he is 
Uttis pressed by bis feUow-merchants to whom he is indebted ; bat in times 
ef • mmmtwr j or eomraereial crisis, he esnnot waiL Eveir man, to secure 
hhlMsI^ is Uien pressing his debtors for payment ; and if the benks at such 
times refuse to dtscount bills as usual, nothing but bankruptcy can be tho 
issae, eveD for firms which are superabundantly solvent. Tho brin^:% 
whcQ they take this course, (which they generally do in the first pei; >i 
of a crisis,) doubtless act from a good and legitimate motive. They think 
of ssssncig their own safety. Tliey thiuk of the convertibility of their 
■slsi^^ad the inorsasing scarcity of gold; end, by refusing to discount 
the ordinary amooni of bills, they seek to lessen the atnonnt of their own 
liabilities. la case a run upon them should arise, they seek to lc>sen the 
amouDt npon which the run can be made. But this is a fatal mistake, as ex- 
perience has abundantly demonstrated. The very means wliieh they 
tiie to prepare against a run produces a run. It oceasions a panic, and 
the naiuc produces a run ; and ^uite reasonably. No other consequence Is 
psMUaL When the eommefcial poblie find thst it is becoming difit« 
flril'teintpMsible for fhem to get their bills discounted, they call np 
every shimngj of their deposits. When they cannot gi-t nn>ney the one 
»ay, they tale it in another. The general public, catching the infection, 
join in the run on tho banks; nr, I tli^ result is, (if the panic is kept up 
by the eontiT^TiH r<*f«i«^al of diacouaU,) that the banks, after a feverish 
s^mnhb auioiig lueiiiatilves for the possession of the small stock of gold, 
tl^^ aftar &• otiier, or by agreement simoltaoeoosly — as was the case 
vlMI»ll^Toric bmika in 1857. 

XXV. UnMcetiary Contraction. — Banks exist for the community, not 
aconjmunitj for the bank?, And whenever banks forget this, and (liko 
those in Aiuerica) bo<Mn slau<T^litciin«r a commnnitv from a false notion of 
ttreogtheniDg themseivcs, it is not an cvii, but a good, when they are 
loOsd np in their oonrMb The ran for deposits wlucb immediately arises 
IS neh eircnmstaneaa ia % nirtanl and inevitable resnlt of the banks re- 
teiag to discount. At the same time, it is a natural and most obvions 
racans of retaliation ; and as sucb, we beliove, to some extent, it was 
adopted by the commercial classes in New- York in 1857. The language 
then used in some quarters was this: "If yon (the banks) think your^ 
mItos justified, in a time of crisis, in bringing down scores of good Hrms, 
is tolvent and reputable as yourselves, the public are still more justified 
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in checkmating you, by requesting yon to fulfil your 'proniiscs to pay.' 
Since it is on the plea of prcsrr'. ini:; the convertibility of the note 
(which we had no thought of questioning) that you produced this wide- 
spread sufferings the outraged commanity may well torn round upon you, 
snd say, ' Very well, sendemeD, leins u$ if you eon doW MoieoTer, 
nnce yon will not lend us year money, h&ck onn: giie ns onr 

deposits." The banl's. of cours*?, rouM not do it ; and therenpon, per- 
ceiving tljrit tlif y h.id been sacrificing the substance for the shadow, ther 
teversed tiicir policy, discounted freely, though they had hardly a dollar 
!n their tillt— and the eriait waa at an end I This u a leaaon and a daft* 
ger to whioh all hanka ahonld give good heed. The American public is 
not likely to forget the experience which it acquired in 1857, of ita 
power to checkmate the banks; and it is by no means improbable that 
the lesson baa been observed and noted on this side of the Atlantic, and 
may be put in practice if ever tiie banks foolishly chalieuge the commer- 
eial elaaaea to a trial of strengtli. 

XXVI. The Prevention of Panics. — Having shown how monetary 
crises may be, and often are, aggravated into dcstructi\ c panics by a mis- 
taken policy upon the part of the banks, let us complete the lesson, by 
showing the chief means by which panic Mid a run npon banka are 
itayed. In 1798 we have ihown how the monetary panic waiprodaoed^ 
or at least intenrified, by the Bank of England curtailing ita diaeoiuiti, 
and refusing to snppoirt the public credit ; and how the government 
wisely came to the rescue by malciriii an issue of Exchequer Mils. The 
amount authorised to be issued was £5,000,000, in sums of JLJlOO, X50, 
and £20; hut not half of that amount (only £2,202,000) wasneededf 
and the whole of this turn was punctually repaid. What was the effNt 
of this aid to the commercial classes ! It operated like magic," we are 
told : " its success was perfect and complete. All contemporary writers 
bear witness to the extraordinary effects produced. Macpherson says, 
that ihu very inlitnaiion of the intention of the legislature to support the 
merehanta operated like a eharm all over the eountry, and in a great de- 
^ee tupencded the necessity of the relief by an almost instantaneous 
restoration of confidence."* In the crisis of 1797, when the bank again 
took the conrse of enormously curtailing its discounts, the run upon it 
became so overwhelming that it was left almost without a sovereign in 
its coffers, and the government had to come to its relief hj ordering the 
total Buapenrion of paymenta in apede. What followed f '*The rdief 
produced on the instant by the definite determination to lospend oaah pay- 
ments and extend (heir isstie<! of prrp^r wris very great; within one week 
the bank incrca-sed its accommodation by nearly £2,000,000 sterling" — 
or nearly one-fourth 1 Here, then, we see plamly that the convertibility 
of the note — ^for the aake of whieh the bank had eurtaiied ita diaoonnti 
to enormously fone-fourth during five weeka)— had nerer really been 

anestioned by the public — for an issue of notes was the very thing 
lat was desired, and which stopped the panie ; and the notes wece 



• iCiALaMi^s " TOMntj snd Fmettsa ef BsaUag,** vol it. pp. 7S-76. 
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taVen as readily by cveiy one when it was ^nown tliflt thorn was no 
gold to cash ihem, as when the bank was abundautiy supplied with 
specie,* 

XXVII. Tfte CrtM of 1 826.— Let us next look at the great crisisof 1 826. 
The crisis was at its height in London from Monday, the 12th, to Satur- 
day, the nth December. For six months the bank hud been " violently 
eoetraetiDg Its iaaaes," (». e.^ by refusing to discount,) and it continued 
this policy down to the night of Tneaday, the 14th. During the preTi- 
ena lorty-etght honia, aaid Mr. HuanaaoH, afterwardsv even the beat goT« 
^rTiincT t securities could not to any extent be converted into money ; 
other slock, of course, was still more uns;i!e;iMe ; and Mr. Baring said, 
that persons would not part with their money on any terms, nor for any 
secuntj. But, "on Wednesday, the 14th, the bank totally changed 
lhair policy, and diacoonted with the utmost profuseness." In the worda 
ef the Deputy-Governor, '^they had [at length !] taken a firm and de- 
liberate reaolntion to mdte common cause with the country.'* Inatead 
of refusinrr to discount, thej /arced out their money in loanain aU direc- 
tions " We lent it by every possible means," said Mr. Harman, "and 
in modes we had never adiipted before ; .... we were not on some oeca- 
uonsover nice: seeing the dreadful state in which the public were, we 
laodered every assistance in our power." Between the Wednesday and 
Satorday, the bank made isaoea of notea to the amount of iB5,000,000 ! 
This policy, laid Mr. MacLsod, " was crowned with the moat complete suc- 
cess: th$ panic wu ttayed ulmnnt imntediatclyy The mere sight of the 
bank notes was enongh. " At Norwich," said Mr. Richards, " when the 
GtTRXEvs showed upon their counter so many feet of bank notes of such 
I tliickiicss, it stopped the run iu tliat part of the country." By the 24th 
of December the panic was completely allayed all over the country ; uud 
by the end of the month the credit of the banking world iraa com- 
fktely reatoiedt 

XXVriT. The Crisis of 1 84 7 — The next great cris^is was that of 1 847 ; 
previous to which (by the act of 1844) all liberty of action had been taken 
nom the btnnk in regard to ita isaoea of notea, which were made entirely 
dependent upon the amount of specie in ita poaBesaioo. The extreme 
preflsore io tnis crisis began on the 23d September, " when the bank 
Woptad mora atringent meaanrea for cnrtaiiing the demand npon ita re- 



* S«e MacLxoo. to], it pp. 92~lon. 

t MAelwm, veL H. S45-S5I. Th« faniiMdkteeeaaaor the p«»le la London waa 

the Bto] i f I'oLK A C<> . banVp^^ with whom forty country bnrsV'! were rori- 

■•et«d,oa Mondav. tb- liih. ' The fall of this crreat banking-boude," saya Ur. 
MjioEaod, " waa the t^ignnI for a ^enernl run upon slltba Loadoo beBk6ri,aad tlwea 
W ibar more f^ave u ay — upreadinjc universal consternation among the conntry 
Ixwlu, fixty-three of whi< h t*o-cttmhed t«» the crisis, thnuc^h a eonsioerablp number 
psid 2(ja in the pound, and tiventually renumed bu ioeds " Yet it was prov^ed that 
Pout A. Ca, wboee ttopp^ prodaoed a l this disaster, had a sarplos of £170,000, 
ifter payment of all cl >'vr] n:jjiui<t them — bes'ult" hirge landec^ jimjierty ht'longinjj 
to Sir I'rraa Pou, and about £1U0.'><M), the private property of otb«r members of 
1h« firm I Ottkt not noh a firm lo hare Men ■oppoitad, loftaad of hiing pu]]ed 
tatha^ronndf 
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aonrces/* On tlie 15l1i October it refused to make advances either on 
governmenl slock or on Kxcbcqaer billa; theiCODsequetice of which wa& 
that all tbe banks haateoed to mU their pabUe secaritiea, and» for their 
own safety, boarded the notet received in payment — Ibns atill further 
redneing the circulation. What they could not get from the bank in ad> 
vances on their securities^ they got by the sale of them : so that the only 
effect of the bank's restrictive pcjlicy was to create paoic and hoarding, 
and thereby i!niiieni»ely increase tlie difficulties of it« position. Evcry- 
thinj^ became worse day by day. Several large banks stopped payiiicDfc 
in Liverpool, Manchester, kewcaslle and other towns: and the drain on 
the Bank of England became greater than ever. As the whole of the 
oommcrcial world knew that the resonrces of its banking department 
Were being rapidly exhausted, a complete panic seized them. A com- 
plete cessation of private discount took place. No one would part with 
the money or notes in his possession." On the 23d of October the ter- 
rible game was played out. The bank act had to be sut^pended ; and the 
government, with the view to restore confidence to the mercantile com- 
nnnity,** recommended the bank direetors to enlarge the amount of their 
disconnts and advances. What followed ? The government letter ** waa 
made public about one o*clock on Monday, the 25tl), and no sooner was 
this done tlian the pauic v;\ni>!ici] like a clream. Mr. Gcrnet stated thnt 
it produced its effects in ten minutes I No sooner was it known that 
notes mi^hi be had, than thu want of them ceased. From the conduct as 
well as the statements of the bank directoi-s on this occasion, it appears 
evident that they had no desire to contract their advances to the pobtic^ 
apart from the necessity to do so imposed npon them by the act of 1844* 
They told the Chancellor of the Exchequer that " they could save them- 
selves — tliat is, they could comply with the law ; but that they could not 
do so witiiout pressing more ?^irinc:enlly tlio nominorcial world.*' Tn 
how prcat H degree the crisis was artiticial — liuw immensely it was aggra- 
vated by the restrictive policy imposed upon the bank — cannot be better 
shown than in the followiiig extracts £rom the speech of the Chancellor 
of the Ezcheqner on the snbject : 

Evidence waalvd before the government, which proved not only the 

existence of severe prossnrc, but also tliat it, was aprgravated in a very 
great dt rjree by the hoarding of gold and bank notes to a vprv ex- 
tent — in consequence of whioh an amount of circulation, wijich, under 
ordinary circumstances, would iiave been adequate, became insufficient 
for the wanta of the community. . . . Parties of nveiy deseription 
made application to us, with the observation, ' We do not want notes, 
bnt give us confidence.' They said, * We have notes enough, hot we 
have not confidence to use them ; say yon will stand by ns, and we shall 
have all that we want; do any tliitisr, in sh irt, th it will give us confidence. 
If we think that we can get bank nute:^, wo shall not want them.* . . . 
Parties said tg me, * Let us have notes — charge 10, 12 per cent, for them 
»we don't care what the rate of interest is. We don't mean, indeed, 
to take the notes, because we ahall not want them ; only teU u$ thai we 
can <fet thern^ and this will at once restore confidence.' • . . As soon 
na the letter of 86th October appeared, and the panie eeaaed, thonsanda 
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And tens of thoasands of ponnds were tiikun from the hoards; some 
from hoxca deposited with bankers, although tlip pnrtio^; wonli! not loavo 
the Dotes ia their bankers' hands. Large parceis of notes were returned 
to tltc Bank oi LiUj^iuiiU cui into hulve&, as they had been scut dowu iuto 
the eomitrf. Ana to tnall was the real demaDd for an addittona] qaati-. 
titr of QotM^ that th« whole amoant taken from the bank, when the an* 
liaited power of issue was giiren, was under £400,000 ! The restoration 
of confiacnce released notes from tlicir hoards, and no more was wanted— 
tor the trifling qoautity of additional notes is hardly worth notice/'* 

Here, again, we see thai the anfficiency of the bank's notes was ne^er 
questioned ; that the crisis was mainly due to the hoarding of notes and 
gold by the public, owing to the breakdown of credit and confidence; 
that the restrictive policy of the Bank of England was the chief cause of 
thia colkpsc of all credit, aggravating a season of commercial dillieulty 
into ene « veal deitmctire panic ; and that, immediately on the reverMl 
oftMi^oliej^ the panic and hoarding were at an end, and confidence 

ZZDL f%e OMi tf 1857. — ^The criais of 1847 waa the most aerere 
which had oeenired; Dot it was surpassed in disaster by that which fol- 
lowed ten yean} afterwarda. In 1857 n wave firom the American oriiia 

crossed the Atlantic, and produced an equal crisis in onr own Islands. 
Towards the close of October, the news from the United States assumed 
so sicijiter an aspect as to forebode some great monetary catastrophe ; 
•ad, ere the month ended, oame the announcement of a universal sus- 
pmion of cash pajmenta throoghoni the Union. Tbia naturally pnt a 
Kfoe atnun upon the British firma engaoed in the American trade, and 
ii||>OD the banks connected with thera. The positi<m of theae honses was 
simply thi", thnt they had to lie out of all the money doe to them by 
Araeri'jan lirnis, and to lose n part of it. The actual loss, scrions as it 
»as, wa^ tiie least part of the embarrassment ; for although the xVuierican 
firms, in conse<|uence of their inability to procure gold, had suspended, 
tin peater part of them were perfectly aoirent, and able to leaume aa 
wen as the efiSftcta of the psnie were orer. The main diffienlty with onr 
innt waa, how to get their billa npon America diacoonted by oar banki, 
Mtt^r that the American banks and firms had suspended payments in 
— sDcoie being, of course, the only medium in which payment for 
un-jii America could be received in this eoiintrv. The embarrass- 
meat was e.'i'ientiaily of a temporary character ; and the true way to have 
tided Ofer the difficulty wonld have been by supporting to the uttermost 
iO tlie iotimf firma imperilled, nntil the monetary eqnuibrinm ahonld be 
ivtofed in America, and the nsnal remittances leaeh thia country. Thia 
^orae was adopted by the Bank of England after the Bank Aet waa 
w^pon-lcd, but as long as the act remained in forf:'G such a course was 
"Qpracticablo. No crisis was ever so UDoxpected, nimo ever culminated 
•0 rapidly, or proved so destructive. Credit was shaken, an d a run com- 
BKaeed upon acTeral banks which were known or supposed to be con- 
nected with the anapended firma. The Uveipool Boroogh Bank, oloeely 
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connecter! ^it}i the Arrif^rican trade, stopped papncnt; and after reeling 
for sniiie time under the run made upon it, the Wo«tern Bank of Scot- 
land likewise closed its doors. Great exertions were made in Glasgow 
by the authorities and leading merchants to arrest the panic ; the other 
Seoteh ban^B, alaimed aft the aspect of affiun, and urged thereto bj the 
community, at length came forward to eheck the distrust, and save their 
QDited and most enei^etic support to some of their number which were 
ran npon. Tbarsdaj, the IStb, was the last daj of the panic in Scotland. 

XXX. The Wtii tfi iiOfMlbfi.^Meanwhile the crisis had spread to 
London. The bank bad raised its rate rapidly from five to ten per cent, 
aft last picking out only the finest bills for discoanft; and as aU the dis^ 

count-hon«5os in T/ondon cefifod to make advances, the accommodation 
pivf n (or which under the act could be cfivon) by the bank wa'^ totally 
iiiade<|uatc. The more tight became the money market, the faster wri ts 
gold and notes withdrawn from the banL Every bank or firm sold ita 
seeoritiesy and kepft beside it the gold or notes thus obtabed. In order 
to meet the mn upon them, the Scotch banks had ordered about £ 1 ,000,000 
sterling in sovereigns from London — which they obtained by selling m 
portion of their governincnt stock (which, being readily convertible, they 
always hold in reserve for such cmerL^t ncies,) and thereafter q^ettinsx the 
notes received in payment cashed at the Bank of England. The English 
and IriHh bank;) took similar precautions; and altogether, iu consequence 
of the panic, the banks fomia it necessary to Inep by them abont three 
millions more than their ordinary amount of specie. On Wednesdajt 
the llthof NoTembcr, the great discountrhonse of Sanderson &: Co. was 
forced to Fiifspcnd, with lir\bilities to the amount of £5,000,000 sterling, 
Tlie great American hrm of Peabody <Sc Co. also was known to be in ex- 
tremis — it was perfect) V solvent, but, like other firms, it had for the time 
to lie out of its money, and thus was unable to meet its engagemeuts. it 
was of the utmost importance to support tiiia firm, as it was known its 
fall would bring down many others, and establish a general panic in Lon- 
don* The firm required assistance to the extent of nearly £1,000,000 
sterling ; and the bank, as fettered by the act, had not this sum to ad- 
vance. But no sooner was the act suspended (on the afternoon of the 
12th November) than the bank advanced the required sum to Peabody 
dc Co., and in like manner extended its aid to many other iirms, and to 
some of the English banks. In London, Liverpool, Manche^r, Binniiisp» 
ham, indeed, aU over the countiy"*«a evcr>^ one will remember, and aala 
proved by the trade reports now lying before us^the beneficial effect 
produced by the suspension of the act, and the resolution of the bank to 
extend ita issues, was instantaneous. But so tremendous had been the 
calamity, that trade remained nervons and palpitating for several days; 
and four days after the suspension of the act, the Time* remarked, The 
liability to an extension of panic has still been such, that the principal 
bankiog institutions would hava incurred a grave responsibility if they 
had suffered any mischief to take place which waa fidriy preTentible , 
that is to say, if they bad noft freely made adrancea to aU aound ftnna 
which needed assistance. 

XX Xf, CmmurcM FMiim m 1857.— Tha number of aolvent» indeed 
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▼ery wealthy, finns wbieh had to toapend darioe thia ertata waa Terj 

great, and throwa IB imporUot lip^ht opon the character of such criaeai 
and upon the beat roeana of averting them. The suspension of Dsinna- 
TOTO k Co., for example, which was one of the first houses that crave 
way, was so entirely artificial that, after providinrr for every shilling of 
their liabilities, "the u.. uutitant on the estate declared them possessed 
of a surplus of nearly three-quarters of a million." The suspension of 
Hinn^ ' TiosBBi A Co. waa of a aimilar character — ^the firm having 
MMlato diaeharge all their debta, with a balance in their favor of £250,000. 
A large portion of the other aoapended firma were proved to be in like 
maDner perfectly solvent. 

For example, the accounts of Messrs. Arthur dc Co., of Glasrrow, sliowed 
thona surplus of £90,800. ^fcssrs. Sewell <fe Neck, ciiuMu'i d in the 
Norway trade, exhibited a surplus of Xo7,6bI, after paying ihcii' creditors 
Marin the poand, with five per cent' interest Meaara. Pellt h Co., 
vikh fiabilities to the amoont of £86,316, showed a anrplna of £49,486— 
"a result," justly observed the jSconomt«<, ** which excites anrpriaethaft 
the boose should have been allowed to succomb." In like manner, the 
assets of Mr. Joiinstoxe, of GI.isliow, were proved by the a(^('onntant to 
be nearly double his liabilities, (the as.sots beinfr £21,580, and the liabili- 
ties £11,440,) " after deducting all ascertained and probable losses." C. 
WiuD k Ca, with liabilitiea to the amount of £60,000, ahowed a aorploa 
of £10,000. Raw, PiBaooTT k Co. paid 20t. in the pound, with a an^loa 
of £s,000. T. k II. ELMaraoaaT paid 20«. in the pound, with a aurplua 
of £3,1 14. Mr. Peter Brown, whose suspension \vn^ oausod by the prea- 
»are of a single creditor, had a surplus of £7.719. Heine, Simon & Co., 
ifter paying 20«. in tlie p<mnd. with iritL'rt. -\ had a surplus of £33,000. 
CaosaLKT Lbkmi.vue, of Halifax, Chaven IIarrop, of Bradford, 
WooDBALL k Smith, of Dudley, T. Cal lender it Co. and others, paid 
Kk in the pound and five per cent interest Thia liat of aolvent or 
vcalthj firms, who figured in the bankruptcies of 1867, could be greatly 
extended. But even among thoae who had to compound with their 
creditors, there were very many cases in which the apparent insolvency 
was produced purely by the stoppage and bankruptcy expenses. In 
ScotUod, the expenses of winding up an estate under sctjuestration are 
tUmt fifteen per cent. — in England, about forty-five per cent. ; and as 
the tiade^ and conaeonently the bankruptoiea, in England are very much 
grMter than in Bcotland, thirty-five per cent will not be an overhigh 
estimate of the average cost of each bankruptcy in the United Kingdom. 
Ill this way, a firm whose liabilities and assets balance each oth'jr — in 
other words, which is solvent — may, in a crisis like that of 1857, be not 
oaly forced to suspend, but have more than one-third of its assets swal- 
lowed up in bankruptcy expenses, and tigurc m the newspapers as paying 
only ISn in the pound I udeed, the ma^itude of bankruptcy expenaea 
» meh, that the leadfaig firma in the city seek to avoid driving their 
debtors into bankruptcy^ wbA prefer to have the buaineaa wound up " un- 
der inspection," which is a much cheaper pmress. 

If these firms could have been assisted, ajj Peabody <fc Co. were after 
the suspension of the Baiik Act, it i>< obvious that the crisis would have 
Nln greatly mitigated, and the run upon the banks propurtiuuately lea- 
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acned, if not altogether prevented. The stoppage of any laige firm not 
only jxives a groat shock to credit of itself, but a similar stoppage is pro- 
duced uf dozens of small tii ms in connection with the large one, and thus 
panic spreads over the country. Commerce cannot go on without credit 
—still leas banking Commerce, indeed, is the first to saffer in times of 
crisis ; bnt no sooner do the mercbaata begin to reel, tban the preasiife 
is communicated to the banks. Every great failore, by the dialnui and 
apprehension which it produces, is equivalent to a heavy draft upon the 
banks. The credit of commerce and of banking cannot be dissociated, 
and any policy on the part of the banks which seeks to stroogUien them- 
selves by bacriticing the merchants, is a suicidal mistake. 

XXXII. Th$ Present Chaos of JSnffluk Banking* — We have narrated 
the mcasnrcs by wliich all the great commercial crises have been stayed 
during the lasl seventy years. Credit, as we have shown, is the only 
means of economizitig capital ; and in times of crisiis such economy is 
peculiarly called for. It ii^ a detect of tho English system of banks, (if 
that can be called a system which is wholly unsystematic,) that it doca 
not offer tho facilities for co-operation and mntual support which an 
possessed by the Scotch banks. And hence, with ail their immense re- 
sources, their machinery of resistance to a panic is clumsy and unreliable, 
compared with that of their norlhern rivals. In course of time, doubt- 
less, order and system will arise out of the present chaos of Enixlish hank- 
ing. The new joint-stock companies, willt their head<|uarlcib m Loudon, 
are gradoally estaUishing branches in the provinces; and it ia to be 
hoped that, by the offer of snitable terms, many of the priTAte banka' 
thronghont the country will consent to change their character, and bo- 
come branches of the pjrcat banks in the metropolis. Not until this 
revolution is n'^'^oinplished can an economy of capital be efficiently estab- 
lished among tlio English banka. All banking, undoubtedly, effects an 
economy of capital on the part of the public ; what is now urgently called 
for is, that there should be a corresponding economy of capital effiBoted 
among the banks themselves. When great banks Are established in 
London, (with branches thronghoot the country,) all acting harmoniously 
together, the fabric of public credit will be rendered as nearly proof 
aofjiinst tho shocks of panic ms need be desired. The great bur icn of 
sustaining credit, whicn, in llru' s of panic, is at present thrown ciitireiy 
upon the I>ank of England, wiii then rest upon a wider basis; and a cor- 
dial co-operation among the banks wilt snfflce to reduce to tnanagaable 
proportions crises such as at present overwhelm the whole conntry with 
disaster. It is not more gold that is needed to fortify onr banking aya> 
tern — ^it is more system and co-operation. 

XXXni. Th» Bank Aci of 1844.— Bat if we do not need more gold, 

at least let as have the use of what we possess. The Bank Act of 1844 
wholly nullifies six millions of gold. A single sentence will show how 
this waste of capital is occasioned, and how serious are tlie results. For 
every note issued above tho arl>i'.rarily fixed sum of £14,475,000, the 
Bank of England is required by the act to hold a corresponding Amount 
in gold ; and as the ordinary amount of notes reqoind for the wants of 
tho public is apwarda of J620,000,000, it follows that ^8,000,000 in gold 



1864.J 



Banking in Europe. 



m tiie ywf low«it UDoimt that must be in the bank to allow of llila 
■Mont of Botea being kept in eirenlation. 

When only six millions of gold are in iti cofferSf and fully twenty mil* 
fions of notes in circalation, all the notes which the bank is allowed to 
issae arc in the hands of lli<' public: so that, when lliia point is rcHchcd, 
not only must all di!»counlir)<; ceiisc, but tlie bank rannot pay a shilling 
of iU deposits, whether in jwtts or in yold^ under penalty of breaking the 
ad>— and eompliance with that act is the condition of its existence. If 
a dtpootor were then to ask for even a single note,- the bank oonld not 
gire it, Imt ita ioipal power to issue notes is exhausted; and if the de* 
positor were to say, *' Then give it mc in gold, of which you hate fhfly 
fix millions," the bank must reply that every sovereign of that sum must 
be kej)t in its coffers, in order that the act be not infrincjcd. Tlni«, at 
SQcii times the bank can neither discount the commercial bills by which 
tndets carried on, nor make payment of a single note or sovereign to 
SDj of its d e posHoia. It mnst stop payment, not merely in specie, bat 
entirely. With fully six millions of gold in its possession, it becomes 
bankrupt by act of Parliament : not a shilling of its deposits can be paid; 
the twenty millions of its notes in circulation cease to be a lc<,'al tender, 
snd trade of every kind must be stopped. No country, of course, will 
itand being strancrled in this manner, for tlie pake <»t* maintaininci^ a let^al- 
iied crotchet ; and the government has always to interfere and suspend 
ibe set befoio things eome to a total deadlock. Every one knows now, 
ai he sees the bullion in the bank running down to seven millions, that 
leit day the act will be suspended. The act remains in force simply on 
th? condition that it shall be suspended during the very seasons of diffi* 
culty which it was designed to prevent. But why not suspend it sooner — 
or altogether ? Great practical injustice, immense individual liardship, 
sie Modaccd by tiie manner in which these suspensions of the act are 
■sdflu For example, why should banks and mercantile houses be com- 
pded to fiul, at half-pask two o'clock on the 12th of November, 1867, 
when other firms in similar difficulties at three o'clock are freely assisted, 
sod go on as before ? Why should dozens of highly respectsble and 
solvent firms ])c sacriticod — losing their good name, which is everything 
to a merchant, and having to lose also a heavy per centagc of their capi- 
tal in the shape of bankruptcy expenses — merely because the Chancellor 
of ths Exchequer did not suspend the act of 1844 an hour or two sooner f 
It is aot right that any man— 4>e he who he may — should be allowed to 
exerdse snob a powMw Althooffh the act were harmless, or even wise in 
other respects, it were ten timet Oetter that it should be blotted from the 
ststole book, than that any minister should have such a power, or that 
tlie coinmiinitj: ahpnhl be subjected to such arbitrary and capricious 
isjostice. 

ZXXIY. Tk* RtnOU tf fiU Bnmk CAorlfr.— But even with the pro- 
vnien that it be leenrrently sospended, the aet of 1844 is a mistake and 
n cviL In the first place, it renders monetary panics more frequent than 
formerly, or than they would be but for its operation. By nullifying six 
millions of gold, the act produces, when the bullion in the bank has fallen 
to eight millions, a panic as violent as used to occur when the gold was 
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redaced to two milliona. The bank has to slop when it has still six mil- 
lions of gold, just u if the gold had fidlen to mo. In tliia way evar 
trifling ebb of specie is ooiiYaiad into a eerions cataatropba. Tbe Bank 
Act^ in fact) makes ns sail in shallower waters than before. Althongk 
our commerce has now become a veritable " Leviathan" — achieving pro- 
digious results, and only the more exposed on that account to great om- 
barrasaments — the Bank Act strikes six fathoms of water from beneath 
her keel, so that the least ebb of the tide now brings the hu<:^e fabric 
SOToand. Tbe nullifying of these six millions of £ola is complete ; yet 
iSuX might they not effeet if they remained availaue as formerly f Tiie 
issue of half that snm, we beliere, jndging from the history of past crises^ 
in timeons assistance to solvent but embarrassed firms, would suffice to 
have averted the worst panic that has yet arisen. Surely, then, it is a 
great mistake to condcnm such potent ageut« of good to virtual non- 
existence in the vaults of the bank. Like some of the shadowy things 
shown to us in the world of metaphysics, these six millions of £old at 
once are, and are noL They are a fixture in the bank, whieh only one 
or two persons within that establishment, and not a soul beyond its pale, 
erer sees, and from which the public derives not the slightest advantage^ 
If any one were to abscond with them, the public need not know any 
thing of the loss, nor (so long as the Bank Act exists) would be a whit 
the worse for it. 

XXXV. CefwmrUbility of the Sank JITo^e.— The only argument that is 
adduced in support of this siraoge arrangement^ whieh thus aggravates 
every commercial difficulty into a crisis — creating panics by act of Par- 
liament — is, that it tends to maintain the credit of the bank^s notes. 

But the danger thus provided against in a manner so costly and fraught 
with disaster is purely iniagmary. When has the credit of the Bank of 
England's notes ever been questioned ? Not, certainly, in the experience 
of this generation, nor of that which preceded it. During the most 
dreadihl panics which haye afflicted this country during the last hundred 
^rSyWhen has the credit of these notes ever been mistrusted! We 
have no fear for the credit of these notes— neither has any sane man in 
the country. During the worst monetary cri*!P% these notes have been 
the very thing that people have rna ic a run upon the bank to get. It is 
not gold that is wanted, but discouulb — the ordinary accommodation of 
commerce. Let the public have notes, and that is all they care lor. 
This is proved by the endeoce given before every parliamentary com* 
mittee that haa investigated the subject In disregard of this fact, the 
act of 1844 took the most stringent preoantions against a danger which 
novf^r occurs, and totally overlooked a danger whicli i?? now more recur- 
rent than ever. Its framers thought only of preserviuL: tlip credit of the. 
notes, and neglected to provide for the jjeneral credit, alike commercml 
and monctmy of the cuuulry. They acted like engineers, who should 
fortify the part of a position which will not be attadred, by transferring 
to it the defences which previously guarded the key of the position. 
By nullifying these six millions of gold, the act prevents the Bank of 
England, in times of crises, from continuing thr^t aid to commerce which 
is iSike its busineas and its duty, and by the cortaiUnent of which a col* 



1864.] 



JBamimfi in JBturept, 



S07 



lapse of credit takes place, creating panic, aad inrolving our oommercial 
world in bankruptcies and disMter. 

XXXVI. Export of Gold. — It 13 curious t > observe; how principles 
long exploded in every other department of business ur legislation lie at 
the root of our present iiauk Act. The principle of forbidding, or re- 
ilrictiog, the export of the precious tnetus, wmeh msDy goremmeatt 
aeted npon in meduBval times, has been eatirely condemned for tlie last 
two hundred years. Yet what but this is the principle of the Bsnk Act 
of 1844 ? Its object is to restrict the export of the precious metals, to- 
tally irrespective of the purpose for which they are sent abroad. Tho 
export may take place for the purchase of com, to avert faiDui':* — in wliich 
case the export is alike a necessity and an advantage. Or it may take 
place ibr the purchase of supplies for oar arm;^ abroad — in which ease H 
IS m neoeisity imposed upon ns, in order to maintain the honor and inter* 
ests of the State. Or it may take place for the conduct of sonnd and 
hierhly profitable commercial undertakin^^^, which will increase the capi- 
tal of the country. But the bank, as now kttcred, i-^ hound to look only 
at th.7 fact of the export, and cares nothing for tlie object or the probable 
result. No one would dare nowadays to propose an export duty on tho 
predoas metals — nevertheless such a frank rettvrn to an exploded principle 
wo«ld in reality be wiser and more advantageous for the commanity, than 
the covert adoption of it in the mischievons form which it assnmes in the 
existing Bank Act 

XXXVII. Sieport Duty cn ^o/(f.— Such an export duty, rising aad 
falling with the yarytng amount of specie in the Bank of £ngland — as 
the rate of disconnt docs at present — would nt least have this advantas^, 
that it would relieve from the present ever-rt current convulsions the in- 
tcriiiil currency of the couritry ; and at the same time it would impose 
no bardcns upon those who export the gold, save that to which they are 
at present subjected: We say this» for the purpose of bringing more 
clearly into view the workine of the act of 1844. Every commercial or 
monetary crisis during the last seventy years has been primarily occa- 
sioned bv a' drain of specie fur exportation.* And the evil of the Bank 
Act is. that by the provisions which it makes to arrest an external drain 
on the bank, it produces an internal one also. lu order to prevent tho 
efflux of a million or two of gold, the bank, by raising its rate of discount, 
and cnrtailing its nsoal advances, gives a shock to credit And this in- 
creasing tizbtttcss of the money market, joined to the spectacle of the 
haoik raptoly approaching the limit at which it must stop disconnting 
altogether, tends to suspend tho ordinary relations of credit throughout 
the country, producing numerons failures, and nltimateiy panic and a run 
upon the banks. 

Under the present system, therefore, an external drain inevitably pro- 
duen an internal drain also — which is like lighting a candle at both ends. 



* in 1857. the export of specie to America was not larce ; (only £1,225,000 ;) bat 
tliCB ib« •0V>ct of tliis dnua was rradered as grsst as If the amount of the drain had 
bera twice or thrice ss modi, bsoanse of ths stoppsgs of the asoal renittaaees el 
gold from Ameries. 
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lodGed, darioff tbe last critb (1867^ the amomit of gold withdrami from 
tbe Bank of fingland to meet tbe lotemal dnin was three times greater 
than tbe amouDt wbteb dmriag the same period waa sent abroad 1 Thus, 

tbe crises whicb ever and anon inflict widespread rnin and suflering 
amongst a«, arc actunlly of our own makincf. Temporary difficulties we 
a^ravate into stupendous calamities — panica and bankruptcies by act of 
I^iament t 

XXXVIII. The Gold Movement. — Moreover, let us say a word about 
theae external drains, against wbioh tbe Baalc Aet takes snob rainoni 
precautions. We have already abown for what pnrpoeea they take plaee^ 
namely, either as a matter of necessity, or for profitable employment 

Kow, let us see how long the poUI tbuH exported reniRins nbroad. Ts it 
lost to us? — or is it so long of returning that must act m ii we had 
lost it I By no means. It will bardi^' be credited how short a time tbe 
ffoid reroaioe abroad. In moat eases it simply does its work and retonu. 
Take, for example, tbe great crisis of 1857, the facts of which have been 
more fully placed on record than those of previous times. Tlic whole 
amount of specie ^cnt from thiscountrv to tlie ports of the United States, 
in the two months preceding tbe suspension of tbe Bank Act, was 
Xl,S95«000; and in two months afterwards we bad not only got back 
from America all that we bad sent, bat nearly three times as mnefa— 
namely, £3,200,000. It cannot be said that this large amount wasal* 
tracted hack by the operation of the Bank Act — for the act had been 
BUfpended. Neither was it even owing to a high rate of interest in this 
coantry ; for, two months after the suspension of the act, the bank's rale 
of disconnt was lower than it had been two months before that event 
On the lat of October tbe rate stood at 6^ per cent. — on tbe 14th of 
January it was only five per cent, and in a fortnight afterwards it was 
reduced to four per cent. Moreover, in the ten weeks wliich followed 
tbe suspension ( f tlie act, the specie in the l)ank increased from about 
£7,000,000 to jCia,4U0,000 ! ManifesUy, the suspension of the act waa 
even more efficacions in increasing the bank*s stock of bullion, than tbe 
operation of the aet had been in dispersing it Surely, then, it is a folly 
nn worthy of grown men, not to say of a highly-civilized nation, to regard 
with such trepidation the sndden but brief ebbing of bullion from the 
bank. And surely — but for the machinery of terror set in operation by 
tbe Bank Act — it would require no great exercise of commou sense to 
enable our people to remain, composed during tiie two or three months 
that the two or three millions of our usual amount of gold may be on ita 
travels abroad. 

XXZIX. Inenoie €f CireuhU€n.^Th9 act of 1844, instead of being 
(as its author chose to call it) tbe supplement of the :i t of 1819, was tbe 

spoilint^ of it. The present act is totally different from that of 1819, 
alike in its {spirit and in its working. By alternate fits, it expands and 
contracts credit — depreciates and enhancca the value of the currency. 
And it does so in tbe most perverse manner possible. When tbe cur- 
rency is superabundant, the act increases it \ when credit is easy, it ex- 
pands it still more. Again, when money becomes scarce, the act makes 
It still scarcer ; and when credit is contracted, it contracts farther, and 
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evcntcally destroys it. WLcn gold oveiflows in the biiiiV, all kind* of 

trading are promoted to the uttermost; when gold becomes scansfi, thor 
are remorselessly checked. The consequence is, tliat what is very mode- 
Ilte trading at one time is treated as uvcr-trading at anrther. What was 

^® ^ recklesi speculation in 1857. 

ID 18ft2 Um bank had 2^ mUUons of gold in it^ vaults; whereupon, in 
accurJance with the spirit of the act of 1844, aod equally in accordanco 
wiib the interests of the shareholders, the bank redaced ita rate of dia> 
count to two per cent, and, by otfcnnir money oo such easy terms, sno. 
ceeded in pushing ir 'o circulation uearlj/ millions of extra paptr 
wwwf. The circuiaUon of the bank rose from its ordinarv .Hnnju„t of 
^QjmfiQO to £24,600,000 iu the autumn of 1852. There are very few 
oadaof apeeolatioa that will not pay when money can be borrowed at 
Uo per cent. ; and if the British public, in those years of low discounts, 
di.l not rush into all manner of rash and ODcalled-for schemes, it was be- 
cause they knew better what was good for tliem than their legislaton 
di'l In httie more than three years afterwards, the bank rale was raised 
^ seven per cenU,and the circulHtion re<luced to onlv £l P, 1 42,000— not 
UlM-fointtiaof what it had been in 1852 ! Since 1844, tliere have been 
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laain tba amount, and consequent alterations in the value, of the 
, - ' -and Tariationa still more strikins: in tho value of loanable capi- 
tal, as expressed by the rate of discount— such as were unknown under 
the vt f 1810. In fact, the act of 1 844 has failed in the object which 
It ucsigned to achieve, an<l has subjected the coantiT to new erilj, 
of which its trainers never dreaiut, 

XL Errors of the Bank Act.— li is full time that the mistakes of tha 
l^Lk Act .should be recognised. It is time also that the Hank of Enfl- 
^werc reUored to that freedom of action, without ^^hidl there can 
waoieiiae of responsibility on the pan of the directors, no scope for 
wal ability m the management, and no adequate support to public credit 
in tim^ of monataiy and commercial difficidty. At present the bank is 
simply a machine— a mechanism— which knows not good from evil and 
never distinguishes between the rule and the exception. Of the two 
supports of industry and commercf - nionev and credit— the bank 
to^ tblatter m an attempt to preserve the otlier m^rr palpable, but 
jy indispeasable, basis of trade and pt usperity. And, 

nfa ifMig» fttoltjr, tb« very measures which it takes to presci ve the 
one des^troy both. It la on the sagacity of experienced men, not on the 
dead formalism of a machine, that this country, and every country, ranat 
feiy far an able and b^ i . ial direction of so important ,l i ranch of the 
national resources, 1e England we have had too much legislation for 
llififfdfare of banking. Left free and unfL-ttered in Scotlalid, banking 
"■wad* form as near perfection as could be devised. In Enrrland it 
■OrawaddM lod cramped by legislation, that its naturafgrowth 
»• mi^d md m tymmetry made unattainable. First monopoly, and 
Jiow restriction, have exercised their baneful influence upon English 
t'arjkm^,. Both are pernicious in principle, injurious to the community, 
afid incompatible with the due use and economy of capital. 

^ JWrifJif ^aw(i<,--Tha importance of the subject which we 
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bare been discussing will be ackuowledged. Tbe rcasonableuess of the 
diaenaiioa wlU sooo be, if H ia not alread v, apparent On the one hand, 
we tee banks springing up in all direetiona. It is importanti alike for 
themselves and for the eonotry, that their establishment and organixation 
should be framed tipon the principles of system and ccntmlizr^tion, which 
are so favorable for mutual co-operation and support m times of difficulty. 
Nor can we shut our eyes to the fact that, under the present erroneous 
system^ the yery magnitude of these entcrprisea, by stimulating industry 
and inereasing onr Ihbiic of credit, (things eicfellent in thensjvcs,) may 
bring upon na disaster, shonld any temporarr diminntion oceor in the 
narrow oasis of gold in the bank, npoo wlricn legislation has made onr 
whole prosperity doprridcnt. The present position of the money markei 
la not such as to make as regard the future with much complacency. 

XLIL Hiffk BaUi of InUmt and Commimal Alm7»rtM.— The high 
fate of discount whu^ has prevailed of late— we may say foraeveral yeava 

past — is certainly a remarkable fact, when we consider the vast addition 
which, during the same period, has been made to the world's stock of 
metallic currency. To some extent, this shows that the moral effect of 
tbe gold discoveries, in giving au luipuUe of bopefuhiess to all forms of 
indostriai enterprise, has been greater than the addition whieh tbev bava 
made to the cnrreney by whieh trade is carried on. Aa regarda tne im- 
mediate cause of the present tightness of tbe money market, apart from 
tbe general increase of trade which has been in operation of late years, it 
is obviously due to the establishment of a vast number of new companies, 
and to the peculiar f inii which the cotton trade has assumed since the 
stoppage of our supplies of cottop from America. The new companica 
consist chiefly of bania and credit compantea of yariona kinda ; and hence 
tiiey have this peeoliarityi that they will economise a larger amonnt of 
capital than they abaorb. 

XLIIL New Aisocialions. — The present expansion of associative eater- 
prise, therefore, is quite different from the railway mania of 1847, or 
Rom any other in which the capital anbacribed is soak in enterprisee of 
a temporarily unremunoratire kind. In fact, the very establishment of 

these banking and credit companies is a natural result of the recent dcar^ 
ncss of money; and if thcv arc condncted with ordinary prudence, the 
whole community will benetit by them. Should the credit c(nn;>;nii -s 
engage io the support of great industrial euterpnses abroad^ the re&uii, it 
is true, will be disastrous, even shonld these entarpriaes be very profit* 
able; ibr, as we have shown, any drain of gold for exportation, howao* 
aver prodnoed, brings our present monetary system to a deadlock. The 
change which has taken place in the cotton trade is a more serious cause 
of embarrassment Formerly, when we obtained our cotton supplies 
from the United States, the people of the States took from us an almost 
equal amount of manufactures ; so tha^ on tbe whole, the balance of 
trade was pretty well maintained. 

XLIV, Coitonand Gold. — But now, Egypt, India and tbe other countries 
from which we draw our new supplies, take a comparatively small pro- 
portion of our goods in exchange ; and hence we have to pay to tbem a 
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lieavy balance in Ihe precious metals. We cannot avoid it ; in fact, we 
are oulj too glad to get cotton upou these terms, and it would be a na* 
taoBJil misforlaiM if we could not got it LueiahSre is idle for want of 
ooUon. The meet important branch of our national industry, next to 

the cultivatioii of the land, bas been for two yean almost at a stand still for 
vaut of ibe raw material ; and an iininense national subscription baa 
been requisite to keep half a million of our t rlcing classes from abso- 
lute starvation. Cotton, therefore, inonn<i employment for these suffer- 
ing myriada. It means also, not onlj ordinary but extraordinary, profits for 
tbo maiter nmiiiiietoreta. As the trade reporta ftom all quarters diow^ 
the wOfld^B stock of cotton clothing has become scanty, and onr cotton 
goods will now find a ready market everywhere. To obtain a supply of 
cotton, therefore, has become a matter of great importance, even in a na- 
tioDal point of view; yet our monetary system creates superfluous nb^^ta- 
clca to our obtaining^ it. At this moment, and for four months past, the 
Bank of ^agland haM regarded the importers of cotton as its peculiar 
iuiuilsa. "Id KoTomber last it refoBcd disoounts to pnrcba&ers of cotton, 
Boi bacsose their bills were doubtful, but because of the dread of a drain 
of gold."* It thns checks the impart of cotton, and thereby prereots tho 
revival of o::r r tton trade, and the employment of our manufacturing 
population. In fact, to talk of " free trade," under our present monetary 
system, is a tauckcry. Instead of trade bcini; ''free," it is restricted 
alike in whole and in every part, and to an extent far greater than could 
boaflaeted by emtomi duties. The bauk, iudccd, is not to blame. Tho 
act oC 1844^ by binding it to tbe obserrance of certain rules, compelled 
it to regard all other consideratione as extraneous when the obserranco 
of thiiaa ffnlea is imperilled. 

XTiV. An Artf'^!'''^^ r', / — B"t *^'^ high rate of discount 

which prevails at present, and which, to a lesser degree, has prevailed for 
several years past, has been due to the various causes which we hare spe* 
dfied, It is in part ascribable to another eanse which merita attention. To 
a great extent it bas been produced by a change in tbe practice of tho 
BanlL of Sngland — a change chiefly local in its eflfects, it is true, yet ex- 
ercising an importnnt influence upon the money rates of all Europe. 
The bank now raises its rate of discount to 8 per cent, in circumstances 
where formerly it only cbarged -i per cent. In other words, in similar 
circumstances, it charges twice as much for its money as it used to do. 
Tbia ebauge, so little noticed, but so important to tbe eommerdai 
elassei, has been iatrodneed during tbe last half-dozen yean. Previooa 
lo 1857, when the amount of bullion in tbe bank was between thirteen 
and fourteen millions, the rate of disconnt usually stood at 4 or 4^ per 
cpTit. : but now, when the bullion stan J^ at a similar nniount, the rate is 
raise l to 8 per cent. In Dv ciniber ]a.Ht, wlicn the bank rate was 8 per 
cent., the auouut ui Lullioa ranged from Xl3,048,000 to Xl3,G73,000. 
In troth, the bank directors, taught bv two failotea, find that th» act of 
1844 ia so unworkable in exceptional times, and so aggra? ates the difli- 
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enHiefi of their positi<^n, that they now seek to save the reputation of the 
batik by throwing au extra burden upon the commercial community.* 
SiDoe thej could not sare tlMinMlTes bj tbe rates wbieh tbey charged 
in 1947 and 1857, thej are reaoWed to trr what imBMBiely higher lataa 
will do. By nallifyioff six miflioBS of gold in tbe bank, the act of 1844 
laid a new and heavy burden npon the bank, which the bank has now 
quietly tmnsferred (by nearly doubling its rates of discount) to the 
8noaltl< rs of the commercial classes. An artificial crisis is ihus pro- 
duced, while the bank has fully thirteen millions of guld in its vaults \ 
nd tbe bank exacts, and the commimitj pays, nearly doable the ratea 
thai used to prevail, or whieh, bat for tbe act, would prendl. 

XL VI. Bullion in Bank of France. — For so r oral months pa.«*t the 
Bank of France, with equal liabilitie« to those of the Bank of Eugiaud, 
baa bad only half aa mneb baltioa ;f and yet ita rate of diaeoant ia only 
*l per cent, (wbieb u folly higher tbao tbe average rate on tbe GoatiiieDti) 
and flAore oonfidenee pmaila ia tbe eomiDeroial world of Fhaiee than ia 
ours. We think it important to direct attention to this matter, for, 
whenever a crisis like tlmt of 1857 recurs, we believe that the directors, 
Btuni^ by their fornur iiKilulity to observe the act of 1844, will raisej 
the rate to an exorbitant amount, and wiU charge 20 per cent, where 
they used to charge 10. Bound and fettered by the act, and intent only 
en laving themse&es, they will nuae tbe rate, and reject good bills aa 
they think beat for tbeosielveit leaving the commercial classes to pay a 
Sbylock rate of usury or go into the Gazette. The bank, we believe, ia 
now well satisfie<1 with the act; which, it finds, jnstifics it in oliarcring 
double profits upon its money. But surely rather than await the suicidal 
conflict which is certain to arise between the bank and the commercial 
classes, on occasion of another monetary crisis, it were better for both 
partiea to reoonsider betimes tbe lawa aflecting oar monetary system, and 
obtain tbe abolitton of such enaotments aa have proved to be iqariona 
mid nnworbable. 

XLVIL Th€ Future of Finance. — As regards the immediate future, 
tbe new ioflaeoces likely to affect onr money market are of two kinds : 
Birstly, it Is not improbable that a drain of specie may ere long be made 
npon this country, by the operations of the Bank of France — ^just as the 

recent hig-h rates of the Bank of Englanrl hnvp bo<»n calculated to draw 
specie from France. It is worthy of notice, that the two banks pursue 



* ThU plan is not original — it was soffgetted by Mr. MaoLboo io 1666 ; but, co- 
Ughtened bv the disaster of 1857. the Muik finds that it must charge far higher 
rales than those proposed by Mr. MacLeod, if the act is to be observed. 

f The last published monthly statements show thai the amount of hullion !n 
the Bank of France, during December and Janaary, oTcra^cd exactly £7,ihjO,000, 
If the Brink of Gaglaod were so clrciimstanced (as it was in 1 847 and 1809) the eonnp 
try yrn\]\.\ he r Tf^red with bankruptcies from end to end, sadtSOS of thmissnds ef 
our workii g classes would be thrown out of employment. 

% Experience proves tiiat this Is flie most «ff«eto«l eiisdcto exesssivs spseslstton. 
But tbit speculation should not be encouraged at any period by low nUes ef dis« 
eonat by poweiial iastitnUons like the Bsak of Xngwad.— {So. B. M.J 
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widely different conrses in order to attain the same end. The Bank of 
England seeks to obtain gold by raising its rate of discount, whereby 
oar whole industry is checked and employment is restricted. The Bank 
of France, on the other hand, avoids raising its rate to a similar extent — 
it refuses to check industry, and subject the community to such a strain ; 
nevertheless, it obtains gold by a process quite as eflRcicnt at that adopted 
by the Bank of England. It purchases the ordinary commercial bills 
upon other countries, forwards them to be cashed, and gets the specie. 
The difference between the two methods is, that in supplying themselves 
with gold, the one bank gets high rates of discount, and the other gives them. 
The Bank of Eno^land, in times of crisis, makes a profit for itself at the 
expense and to the detriment of the community ; the Bank of France, at 
such times, incurs a loss in order to protect the community from disas- 
ter. Yet the loss is more in appearance than reality. Suppose the Bank 
of France, keeping its own rate at 7 per cent., buys up bills upon Lon- 
don, where the bank (we shall say) has raised its rate to 9 per cent. In 
nch a case, ostensibly the Bank of France will lose fully two per cent 
on all the bullion which it obtains ; but as this bullion becomes the basis of 
twice or thrice as much paper money, which the bank lends at 7 
per cent, the balance is redressed — besides the inestimable advantage 
of sustaining commercial credit, and preserving the national industry 
from the couvulsions of panic and the pressure of exorbitant rates of dis- 
count 

XLVin. War and International Trade. — Secondly, our money market 
may not improbably be subjected to tbc influence of a serious war on 
the Continent The normal effect of war is to check international trade, 
and thereby to make loanable capital more plentiful, by lessening the de- 
Bund for it. Probably, also, many persons who at present hold Con- 
tinental securities will sell them, and send or bring their money to this 
country to be invested in English securities, as the safer. Both of these 
effects, to a small extent, are already taking place. Thus far, a Continen- 
tal war would tend to ease our money market But there is another 
side to the question. Belligerent governments in almost all cases require 
loans ; and these loans will absorb the loanable capital set free by the in- 
action of trade, and, it may be, a great deal more. If the loans be sub- 
scribed by the subjects of the governments which require them, the 
effect on this country will be little — always supposing that England is 
not drawn into the melee. But if English capitalists should subscribe 
largely for any of these foreign loans, the effect upon our money market 
would be instantaneous, and very injurious to the community. For it 
would create a drain of gold — the main cause of all our monetary panics 
and commercial calamities, and an embarrassment which our present sys- 
tem of monetary legislation invests with artificial but most disastrous 
eonteqaences. 
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THE BAEING FAMILY.* 

A HKW family at last! In tLc lonrr roll of lionse?, whose rise wo 
have described, there arc many who owe their orginul greatness to 
trade; but among the political families of the land, the men who fill Ca* 
bioett and ere thought of for high ofiSce, there Is hut tbk one belooging 
•tfietly to the order of merchant princes. The esrltest aneeslof to whom 
thcj can be traced is Pxtbr Baring, who lired between the jears 1600 
and 1670, at Croningcn, in the Dutch province of Ovcrysscl, the same 
province which produced the ducal house of the Bintincks. One of his 
descendants, Francis Baking, was pastor of the Lutheran Church at 
Bremen, and in his clerical capacity came over to London. His &od, 
Job* BAsnro, being well acqoainted with doth-msking, settled at Lufc* 
beer, in DeToii8hiie» and there set np an establishment for thai nana* 
facture. He married Bueabbth, daughter of John Yowur, Esq., of 
Bellair, and had four sons and a daughter. The eldest son, John, and the 
third son, Francis, established themselves under the firm of John and 
Francis Baring, at London, origiually with n view of facilitating their 
father^s trade in disposing of his goods, and to be in a position to im- 
port the raw material reonired ; anch as wool, dje-stuffs, themselvaB 
diieelly from abroad. The elder brother afterwards withdrew, and re- 
tired to Rzetcr, and the house passed under the firm name of Frakois 
Baring, and afterwards under tnat of Baring Brothers h Co., and rose 
gradually to the highest commcreini rnnk. Francis Baring was bom 
April 18, 1740, and became the intimate friend of Lord Shelburnk, and 
his adviser iu financial matters during his ministrj. The Minister styled 
him the ''Frinee of Iferehantil'' and snob was bis recognized abiUtj and 
inilnenee in that cafMusity, that WnuAK Fkn wm glad to ooneiliate him 
by a baronetey, (May 99j 1 7 93.) He married, in 1766, Harriet, daugh- 
ter of WiLLUU Herring, Esq., of Croydon, cousin and co-heiress of 
Thomas niRRiyG, Archbishop of Canterbury, and by her had five sons 
and live daughters. His three eldest sons, Tuomas, Alexander and 
Henrt, entered into the London establishment The eldest, Thomas, 
who, on the death of SirFsAKCis, 12th September, 1810, succeeded him 
in tiie baronetflji then withdrew from the honsOi Hmr, the third son, 
was passionately de?oted to gambling, and was so snccessful in it that 
he several times broke the " Enterprise G6n6rale dbs Jbuz," at Paris. 
Bnt some aoaadal being created by one of the heads of anch an estsb- 



[• "We are iDdebted tot the prindpsl part of onr information reapeetinK the early 
hbtory of lhi« iMnily to Mr. YiMurr NoltS's "fifty Years in Both HemUpheres; 
er, RsmiaiiosBess «r a MsrehaatTs lifC (18M,) the Ihits detailed la wMeh sre oa* 
dinteed te hawe bisn sabndtlsd IP the refisiM ef the lata Lord Asnan 
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Jishment as the Barings pnssinir mrrhi after nirjht in tlie prcat frJ^ri^bliag- 
house?, an nn>lerstaiH]ing; was coinc to for liis witlidrawal from the firm. 
Albxamdsr l>AJi,iiiQ, the second sou, who thus reiuaioed at the bead of 
the BMrentik MtAbfiiliiiMBt» wat bora Sfth Oetobar, 1774. He 
eciTed a pOTtioit of edncatioa ia Hanover, and completed it b Sng> 
laod. lie commenced hia mefOantile career in the house of Metidi 
Hope, vhere a friendship sprang up between him and Mr. Peter C^^' ak 
L«AB0"'*"nFTi'5". f ^vhr, bncarae a partner in tlmt hor;'=;r-,') wliii^b \f^(\ t • tho 
marriiige oi ihc latUr in 1796, to Alkxandeh i>AHJNu e» dialer JJukuih*. 
Their eldest son is the present Lord Tauntoh. AVhen the Messrs. Hopjb 
msned to Bii|;land, in conaeqnence of the occupation of Holland by 
tbe ftaodi «n£r PioinoBv, Auzahdu Bariito left the honse, and de- 
termined to visit tbe United States of Amcricai At his departure hia 
father confined his advice lo two recommcndationi — one of which was, to 
pnrchase n " nn-^ultivatod land ; and the other, not to marrr n wife thr-re. 
The reasoHb he gave for this advice were, that uncultivated lands can be 
more readily bought than fiold again, and a wife is best suited to the 
hoaia imphSfih the wai brooght up, and cannot be formed or trained a 
■eeood tnieu However, AuxAimnn Babiho had not paued one year is 
tfce TTnited States before he had forgot both points of his father's ad- 
vice, lie purchased large tra S ■ f land in the western part of tbe State 
of Ponnsjlvania, and laid out a not inconsiderable capital, (100,000 dol- 
lars at the Jef**!!,) in the then Territory and now State of Main<\ tm4«^r the 
anoered coadiiion of bringing a number of settlors thither wiiLiii a cer- 
liiii tAim of jears. Ue also married^ iu 1798, Anna, eldest daughter of 
Mil Wbuam BiWBAif, of Philadelphia, who was at that time C0tt> 
ridmil the richest man in the United States, and was a member of the 
Sente. On the death of her father his wife brought Mr. Baring a for* 
tune of 900,000 dollars. The house of Baring now ( rit red the mone- 
tary operations on a rrVrinti^ scale and of Kurupean uuportancc. Ia 
1816, Alkxakdbr Bak enabled to perform a great national ser- 

vice to France. Hia house had taken a loan for that government of 
tt,238,9S6 MMS ft per cent rente, at 67 francs, and thereb]^ had freed 
tVsniii frnw tbn intrnrli il rnrdnn nf Rassisn, Prussian and Austrian ar- 
wam of o'^.'^OO each for five years. But the Paris Bourse received some 
Mver f l. 'Ws by the fall of the Slate paper from 07 to 68. The causae of 
this was sa fall of 90 p'^r ''^n*. in \hv pri^e f>f goods which accompanied the 
%fi^Ap>r> reduction if ii>4ir iniiliuiis of poauda sterling in the English paper 
cjfcuiaLiOA on th<d part of the Bank of England, and numerous mad speo- 
Hi IIm Xjendon and Paris funds. The loan token by Babivo h 
0i^'wi* Mi^aded in two portions, one of 14,925,500 fruncs at 60 fr&i ^ 
^sntimea, and the other of 12,318,488 francs at 67. The rente fell 
to 68 franca before the contracting parties had the last portion in their 
hands. The whnlc Pnri^ T'/onr^^r was violently iip^itated ; the contractorg 
saw thf»t iTuUttr t>iich circuaibtaiiciis the strength was lacking to sustain bu 
heasrv au enmsicui o£ State paper, and that there would be an^ number 
ef iilma'lB aaai^a^larfe an additional sum were pnt in eirculation. 
Pretty nearly everybody Ic^t their presence of mind, except Alxxahdir 
Bariho. lie persuaded the Doo DB BtCBXUEU to annul the contract 
*^ f^T Hi frrftt Tfjltrrr - '1 — l ^"^ pmailed on the banhera associated 
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with him to relinqaish it on their park Mr. Bariho on this occMio» 
broightf it k taid, tbe money poww which h« posMtwd om the pleii»> 
poteBliaries at th« Qmmm of Aix — Metteniic, Newriiode, Harden- 
Derg, kc, to hiar on naoamm^Xo iBdooo him to oobmoI to this 

measure. 

By his American wife Alsxardsr Barino had four sofis, the second 
^^Aiom, Faaiiois, bom in May, 1600, the fatorittt of bit frtber ud 
mother, was intended by the fotmor to Ibllow in his footsteps and be- 
oome ^ leading spirit of the firm in the next generatioo. Wiih this 
purpose he was introduce ] into the Ixmdon Ilnnsc, and allow* -1 t ' trans- 
act several imp( rtant matters in America and elsijwltoro on his own re- 
spunsibiiity. But alilioagh described as being of a fine, manly, iude- 
pendont ohameter, and iiienondlj likod, bo bad not the jadgmont to ooa- 
doct mereaotilo enterpriseSf and was so nnlncky in all his specolatioiia 
that at last, while retaminir the nominal headi^hip of the firm, it was re- 
duced by a new arrangement and his own disposition to a merely nominal 
partnership. lie once bought all the land round the lake in which the 
oity of Mexico st^ds, and his bills were honored by his fisther, who, 
bewiff er, prevailod on tbo Moiioan gorornment to oanoel the oontraet m 
dangerous to the miliury seenri^ of the capital. He entered Pariia- 
ment for Thetford, and sat for several years, but did not piir^^oe'l m mnk- 
in^ any political position, being a bad speaker, and inln rit lni: a natural 
stutter from his father. He married, io 1833, Clarb liouTSKss, daugh- 
ter of Harbt, Dobe of Banano^ Napolboii*8 ilrst Seeratary of State; 
and settling at Pans, bou^t one of the most magnificent residencea 
on the Place Yenddme for 1,600,000 francs, and has just (1864) suc- 
ceeded to the family peerage of Ashburton. It wns t!io de?<th of Mr. 
Holland, the manager of the Barings, that l)i(iUL:}it about, in 1826, a 
considerable change in the composition ot the mercantile tirm. Jomr, 
third ion nf Sir Aomas BAnnio, (elder brother of ALnzannnn BAnine,) 
bad, two years before thia tame, formed a commission-house, in partner- 
nership with Mr. Jo?nTTA Bates, of Boston, under the firm of Bates h 
Barhjo. John Harino had broT:n;']it into thi-? firm .iJJO.OOO, and Mr. 
Bates about as much. Mr. Bate:*' ability and experience now led (on 
tiie advioe of Mr. Laboucbsrs) to an arrai^emcnt by which the firm of 
BATna k BABnrn was dimoWed, and tboae flentlemen entered tbe booae 
of BARinn k Co. At tbe same time Mr. Thomas BAniirOt second son 
of Sir Thomas Bart^o, who had entered the house of Hope, of Amster* 
dam, but had found there no occupation suited to his talents and busi- 
ness spirit, also entered the London House, of which his ancle, Mr. Alrx- 
Aimn BAUves waa tbe bead. In 1888, AuxAnnn BAmira, who had 
now devoted himself to politics, resolved to retire from the house he had 
hitherto conducted, and his son-in-law, Mr. HmfFSnBT Sr. Johh Mild- 
if AY, entered it There were thus five associates in the honse — Francis 
Barino, U. St. John Mildmat, JosifrA Bates and the two brothers, 
Thomas and John Barino. No business was to be cutered into with- 
out the aneet of three prntners ; and aa it waa ftweaeen tbal tbe aon and 
son-in-law of ALEXAwnnn Bariko would be likely to vote together, and 
ihr" two other Barings together, leaving to Mr. Bates the casting vote, 
an anaDgement waa made by which i^MJicm end iimm Bausa were re> 
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mored from all participation in any ii?»w bu-ine';?, and were to be called 
upon for their votes onlv whon the active managers — Thomas Barino, 
MxLDicAT auU Bates, could not agree. The real bead of the comimrcial 
Wnto ia now Mr. Thomas Bariho, who has for several years represented 
Hootbgdon ia IWtiament, and attaehed himidf itioogly to tbe Toif 
pKty, thongii alwiqw declining to aeecpi oflfec^ on the {mmi of bt& tarn- 
Q^ercial engagements. 

DuHd^ his lifetime Alexakhkr Barivo was me, at any rate, of the 
hca<ls of the political lioiisie of liAiuNo. Having entered Parliauicnt» he 
altacUed iiiiuself at first to the Opposition party after the peace of 1816, 
•troDgiy opposed the coutinuaace of the iQCome>tax in 1816, and was, 
vith M.6Mnk Hon and Boibiobild, pretent nomiDiUy in a pri?ate, bat 
t«ally la a moal important, eapacity, at tha Congreaa of Aix-lapCbapalle 
in 1818. On the 8th of May, lS2n, ho presented a petition from tha 
merchants of London in favor of fice trade. Tn 1R21, on the debate 
upon the re^^nniption of !innic payments, Mr. Baring made a remarkable 
speech, in ^vhk h lie spukt- of the country hein^ placed, in the sixth year 
of peace, in a Mtuation wilhouL u parallel in any other nation or time. 
"No eooatiy balbra aver prasantad tha aoatinaanea of ao axtiaordinarf 
a ipeetacla aa thai of linaff aodar a progr^v« iaeiaaaa ia tha nJoa oif 
money and decrease in tha value of the productions of the people.** 
"The difficulties of the country," he concluded, "arise from this, that 
yott have bro^jnrht back vour currency to its forinor value so f:ir nsresjards 
Toar income, but it remains at its former value so inr as regards vour ex- 
peaditure." In 182G he opposed the luppression of small notes. In 
tbe earlj part of 1830, togothar with Mr. Attwooo, he propoaad that a 
gold aad aUvar atandard ahooki ba labatitotad for tha gold oo^ 4uid thai 
the act prohibiting tlio iMita of bank notaa below d65 ahoiild be re- 
pesled. In the same year be strongly denounced tha government of 
tbe Duke of Wzlunoton for reduoinir the taxation so as to render ne- 
cessary the virtual abandonment of the Sinking Fund. On this occasion 
he separated from the Liberals, and allied himself with the extreme 
Tories. He now definitely took his side with the anti-Reformers, oppos- 
W the fiaform Bill, aad baTia|^ hia windowabrokaa by tha mob ia 1881. 
whaa iha Whig miaistry raaigiiad oa this question, and the Duka of 
Wtunaavoa taada a vain attempt to fona a Tory Cabinet, Mr. Barino 
was named fo- rhn-^i" !' r nf the Exchequer. Afler the dismissal of tha 
^hicr niir V ! y the Kintj in 1834, Mr. Barino became President of 

and Master of the Mint, in Sir Robkht 1*skl's &hort- 
lifad miiiidtry of 1835. He was raised to the peerage April 10, 1835, aa 
Bnoft i uKB aumm , of Aahhaftoa ia Dafoaabira. Tha ohoiea of thk 
tida waa diolatad by tha ftot of tha waU^kaowa biwyer, Joav Dommio, 
wbu mnalad a natarof* Sir Frawcis Barino, and conseqaeatly an aunt 
of Alexander Baring, having borne this title, which became extinct 
*ith bis son, the fir^t "•. re];, of the subject of the new cr* alioa. But 
the T>oi!?t;cal questi'ii v.wh wljich the name of Alrxander Bahino, first 
Lciigi AttHBURTON. oi ihal family, will be chiefly asbuciated, is the cele- 
bnnd ttaaty W wiM tha aorthaaitani boaadaiy liaa of tha Uaitad 
StatataadBritubAMrioawaadataraiiaad. Thia tiaaty* aaaaHy oallad tha 
'*Tkicty of WiiBiMm* or tha AaBBtiaitoiilVaaty,'' aad by Ita oppo> 
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ncuts in England "the Abhburtok capitulation," was signed at Wash- 
ington by Lord Ashburton as the Commiationor of the goTemment of Sir 
BoBBKTfftiL. The onetlioD in ditpnte had nim from « donMil ptttaftt 
in the treaty of 1783, by which a certain lino of bighlanda was asAigned as 
the bonndaiy. Two lines of highlands were pat forward by England and 
the Unitod States respectively as the line intended bv the troatv, which 
were at an interval of about one hundred miles from each other. At 
the treaty of Ghent, in 1814, it bad been restolved to submit the matter 
to the arbitration of the then King of the Netherlands, who, after devot- 
ine himwlf uiidnonaly to it, in dwpnlr of aiiiving at any iaiiifiii^ij 
Bolotion, proposed, in 1831, another line as a compromise, IbllowiDg the 
bend of tne St John River, and down the middle of that stream. The 
whole area of the disputed torritory was estimated at 6,750,000 acres, 
and by this award the King of the NetbcrhiTnls as^icnicd to England 
2,636,160 acres. According to Mr. Thomas Collky Grattan, (wUu 
assisted in the Abhburtok negotiation,) Lord pALMaafiTON was williug 
it that time to aoeept thia award* as were alio President JAcnnoH ana 
the American government ; but eome other American negotiators wave 
opposed to it, and raised snch a stoim in the United States againal it| 
that Jackson", tbcn abont to stand a second time for t!ic Presiilency, waa 
afraid to accupt it, aud accordiiip^ly intimated that the king had exceeded 
his power aa arbilrator in fixing a third arliitrary line, and rejected it. 
The English government aiterwards made several vaiu ailempta to per> 
ioade the Amerieaoa to content to thia compromise, and at last Lord 
pALMtxaTOv withdrew the adhenon to it of England also, and the omi^ 
ter leemed to be &it hastening to a decision by the sword, when the 
accession of Sir Robert Peel, in 1 841, took the nstion out of the bands 
of Lord Palmerston. V^ta. (ietermined to settle it at once, and selected 
for this purpose Lord AsiiBURTdN as the fittest person to negotiate the 
treaty. Mr. Guattak says of this choice, that be was " a nobleman well 
adapted to the oceaaion, from his eonneetioii hj marriage and property 
with the United States. He waa not a trained amhaasador ; hat hia gen* 
eral knowledge of business, straightforwardness, and good sense, were 
qualities far more valoable than those to be generally fonnd in profea- 
fessional diplomatists, whose proceedings so often embroiled instead of 
conciliatini:^. This appoiiitrncnt created a very fiivorable imprcssinn in 
the United States, and Lord Ashhukton arrived at New-York m March, 
1842, under most enconmgine auspices, and immediately repaired to 
Washinfilon, where he agned with Mr. WBsam, the American Seera^ 
tsi7 of State, that franlmess and fair play were to be the hasb of the 
negotiation; that subterfuge was to be discarded ; that everything was to he 
done by conversation, not writing; and, in short, that all honest means' 
were to be taken for a prompt solution of the dispute and the couclusioa 
of a reasonable treaty. At firetthe treaty flagged, owing to the obsti- 
nacy of one of the Commissioners from the State of Maine ; but the 
American Cabinet showed a siagnkr disposition not to insist on a more 
favorable solution of the difficulty than that suggested by the King of 
the Netherland's proposition, which, taken with their continual dcclarar 
ion«( of the jn«?tice of their full claim to tlic whole of the disputed ter- 
itory, and their previous Tiolcnce on the subjecty might have rooaed a 
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tospielon on the part of a practiced diplomatist, or of such a man as 
Lord Palmkbston, thai there was sornethinfr in the bncksTround which 
led to this strange change of tone. But Lord Asuburton, honest and 
eoDcUiatory himseif, was not alive to such suspicioDB, and his chief at 
Ikum, Lord Amouv, wm too deuroni of lettling a matter on whidi 
the Whiga had ^lad to affiwt any thing to raiaa aoeh a point Acoord- 
inglj, an the 0th of Aognati 1842, a treat? was signed, which Mr. Grat- 
TAK pronoanced to be more favorable to England than the award of the 
Kio^ of the Netherlands, not only strateprjcjilly bat also by 700,000 acres. 
By it the disputed territory was thus divided : To the United States 
were a>sigQ<;d 3,4 1 3,000 acres ; to Great Briuin, 3,337,000, tbcro being 
thos a balanee of 76,000 in favor of the United Sutes. The treaty was 
denooneed both in England and America, in the former conntry by Lord 
Palm KasToii ; bat the Conservative majority of the minister, supported in 
this iohtance by the mercantile commanity, proved too strong for the 
Whig statesman. Almost immediately after the signature of the treaty, 
however, il transpired that the American Cabinet had in their possession, 
during the whole time of the negotiation, a copy of the map made by 
fmmux at the time of the treaty of 17 83, in which the boundary line 
was distinctly marked, and agreed entirely with the Bngtish claim; eo 
that by a piece of diplomatic chicanery England had been cheated ont of 
8,413,000 acres. It is right to add, that two eminent men of the United 
States at least cxprce«s<vj {Tft^at indignation when they beard of thin de- 
ceit OQ the pari of their government — Mr. Justice Stort and Dr. Cbah- 

llJfO. 

Loid AsBBUBTOV died on the 13th May, 1848, and was succeeded by 
Us eldest son, Wiluak BmoBAM Bamito, who had sat in Pariiametit 

for some years on Liberal-Conservative principles, being a supporter of 
8irRoBSBK Pkel'b free trade policy, of which his cousin, Mr. Tbomas 
Barisg, was a strcnnous opponent. His public life roqniros no further 
Botice. He is now succeeded, as above stated, bv his nixt brother, 
F&ASCia Baring, third Baron Ashbukton-, whose sou, Alexa^dkr Huon 
Baeihg, succeeded bis fatiicr m the represeutatioa of Thelfurd. A legal 
^octtion aroeejnst before the birth of this latter gentleman, whether beine 
born in Fraoce, he could be the rightful heir according to the English 
law, his father having been bom iu Philadelphia, his mother at Paris, 
itid liis grandmother at Pliiladelphia. The point was referred to eminent 
English counsel, who decided tliat hia richta would not be affected by his 
birili in France, and so there was no occasion to aval! themselves of the 
offer of the £ngiibh Ambassador, Lord Geamv ills, to have the birlli take 
place within the precincts of the Engliah embaavy. The elder branch of 
the BiRinon, meanwhile, had aeqnirra some political position in the ranka 
of the Whig party. Sir Fbavcu Tbornbill Baring, third Baronet, 
eHfst son of Sir Thomas Babino, and elder brother of the present head 
of the commercial firm, born in April, 1796, who has just announced his 
intention of retiring from public life, has been for many years one of the 
leaders of the Whig party io the House of Commons. He was Chan* 
eellor of the Exchequer in Lord MnnovBn's ministry, and Bnheeqsentlj 
Ihit Lord of the Admiralty on the retnm of the Whigs to power in 1846, 
end has long been member of Parliaotent for PoftemonttL Whtto?er 
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vrinv be thou£rTit of him fis n financier "hi*^ ft^i)ity is iinf!onl)tc.i. atid liia 
poUticai position has always been a higlily respectable one, both v.iihin 
and with(»a!. the liouBC. rie has been twice niairieU, anU h'lA eldest son, 
TuuMAS Georgb Baring, has filled some sabordinate posta in Whig 
ministrieB, and U a member of PartiameDt The fiunily ret«ii, like the 
Bbntikcks, the trace of their Datch blood — a steftdiDesa and coolnc&s of 
jadgmeat which fit them well for their position as among the foremost 
representatives of the new commercial aristocracy. Their chief is, we 
suppose, T ord ( )ver3Tone, one of the %Tealthiest subjects io the world — 
hi.s fortune is estiumted at five millions — but Rmongthem none have haJ 
&u long a term of iufiueace aud respect as the house of BARore. 



TUE GREAT BANKERS OF ENGLAND. 

The LoodoB RM§a]f Htmm la poblitUiy a teriei of skafcchaa of the great prlfaifea 
baakera of Eaglaad, aad weoopy bdow the oiatarial part of ita biatory of two aelad 
Habiewhoaaaa: 

8aM70OV OfDIOV. 

From the time that the first Italians eslabliphed themselves in Lom- 
bard-street, down to the advent of Nathak, tlie sod of Marsa AiiecusL, 
foreignera ha^e dedt hngeal in money, foreignera have been the laiigest 
apecalalora in caah and acrtp, and foreignefa have made the greateet for^ 
tunes in thia traffic. Foreignera, in fiust, have been the pUJaia of the 
Rtock exchange. With very few exceptions, all those among ns who 
have becDine railiionaire«< bv dealintr in monev, were either aliens or of 
foriMLCii extraction. Tlie Dakings c:imG from Germany, the TnKLLUs8o?f» 
from France, and the three most famous gatherers of millions, itoTHa- 
OBiLD, GoLDamfB and Sampsoii Giobov, were Jewa. The history of the 
laafe^named great banker and atoekbroker fbrma a verj intereatiag epiaode 
in the hiatory of the stoek eiohanga In one reapect Sa m i s. :^ Gidboh 
was more saccessful than Nathan Rothschild, for while the family of 
the Ifiiter <]i»l not rise in social distinction hitjlier than to a poor An«strian 
frcihcrrship, that of the former scaled op into the heaven of the Britiah 
peerage. 

Sampson, the Crocsus of the stock exchange towards the end of the 
laat centnry, and intiotiaie friend of Sir Rounr Walvou, educated all 
bta ehildren in the Christian finth, hnt waa unwilling hhnaelf to 6hange 
bis religion. Ue pleaded that he was tooatiflP and old ; observing wisely 
that chani^e of religion is a foolish and nnprodnctive nffair at a time wlien 
life is turninij into the sere and yellow leaf. But he was anxion';, nr-vor- 
theless, that his sons should become good Cliristians, and, with tins view, 
he used to examine them himself in the tenets of faith. At these peri<- 
odioal examinational SAMPiov aometimee went a little ont of hla depth. 
Mid questions were put and aaawera given which would ahock the ortho- 
doxy alike of Jew and Chriatian. Through the influence of Sampson 
with WalpolBi onn of theaa yonng Clitiiiiana waa craated a baronet ai- 
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the of eleFCD, and advanced to the dignity of an Irish baron soon 
after ne had reached manhood. 

Old Sakpson desired his son should be called Sir Sampson Gidkoit, 
bat the young nobleman did not relish his scriptural name, and, after his 
father'a death, changed his appellation into Sir S. G. Karolky, having 
obtained the latter name from a inarriaire with the dau^rhter of Sir John 
Eardlbt Wilmot, Lord Chief Jiis^iice of the Court of Common Pleas. 
Old Sampson died in 1762, having amassed a fortune valued at above a 
million. ** Gideon is dead," .«says one of the writers of the day, " worth 
more than the whole land of Canaan, lie has left the reversion of all* 
Lis milk and honey, after his sou and daughter, and their children, to 
the Duke of Devonshire, without insisting on the duke taking his name 
or being circumcised." The contrast of the great Jew broker of the last 
century with Nathan Rothschild is strikingly shown in the will of the 
former, by which he left £1,000 to the synagogue of his countrymen, 
£1,000 to the London Ilospital, and £2,000, besides au annual donation, 
to the sons of the clergy. 

Sampson^s son, the first Lor4l Bardlet, a very eccentric man, squan- 
dered a good deal of the money gained by his sire in political and elec- 
tioneering jobs, and was also vain enough to spend large sums in the 
Mtempt to marry his children into old families." There camo not 
much, after all, of this desire to gain ancestral honors for the Gidkons. 
A third little Sampson saw the light of the world in 1770, and grew up 
into a Lord Eardley ; but he was destined to be the last of his race. A 
branch of the Eardleys, indistinctly connected with the great Hebrew 
traok, is, however, still extant, though it cannot be said that it still . 
flourishes. On Thursday last, the 2d of June, as recorded in the daily 
pipers, a batch of proclamations of outlawry was delivered at the Sheriff's 
Coort Red Lion Square, and among the names in the list figures '* Sir 
Bardlet Gideon Culling Eardley, baronet, at the suit of Robert 
Morris." This is the la-st glimmer the world has of the descendants of 
Sampson Gideon, the rich Hebrew banker. 

Tbb Goldsmids. 

The trio of wealthy Hebrew bankers is completed by the brothers 
Goldsmid. At the beginning of the present century there was scarcely 
a firm of higher standing in all England than that of Abraham and Ben- 
jamin Goldsmid, and the two brothers were estceinod as much on account 
of their integrity, nprightness, and often generosity, as because of their 
boondless success in accumulating a vjtat fortune. They started from the 
very smallest beginning. In early life, Abraham and Benjamin Gold- 
smid kept a broker's shop in Goodman's Fields, which business proving 
Tery lucrative, they ventured further, and in 1792 set up as money-lenders 
and stockbrokers in Capel Court, opposite the bank. Here the brothers 
made the acquaintance of Mr. Abraham Newlasd, chief cashier of the 
Bank of England, (whose name, figuring at the bottom of the national pa- 
per currency for more than half a century, was for a long time something 
like a household word" in this country,) and through him rose at once 
to the pinaacle of stockbrokiug activity. During the whole of Mr. New- 
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hMMi^m outfit ihbn were hiooMMit f^orernroent ]omM| bfouglit on bj tlia 

pressure of war, and it was an established rule that a certain amount of 
the loan was always reserved for the Cashier of the Bank of England. A 
parliamentary report names £100,000 as the sum on one occasion ; per- 
oaps it was more on others ; at any rate it was always a good roond 
mm, and, what was better, iilwajt a moat profitable iDvestmeoti aa the 
loaa generally came out at a premium. Abbabam Nswland, the g r e a t 
man, took a liking to the brotners Goldsmid, and ended by making them 
his financial agents. Starting under such auspices, with the aid of their 
own superior intelligence, thrift and foresight, their success was rapid. 
In 1801 they became, for the fiitt time, eontraetora Ibr b portioB of the 

Sfemmeot loan of five milKooa, which speculation piofed ao lucrative 
It at the next loan they were enabled to treble their previons anbacrip- 
tion. In this way, at the end of five or six years, the brothers amassed 
an immense fortune, variously estimated at from £600,000 to £800,000. 
Imbued with innate love of show and fondness for society, the Goldsmids 
apent their wealth as freely aa tliey had won It. They anbaeribod thov^ 
aands to philanthropic and charitable undertakings; they built them- 
selves roansiooa vieing in splendor with royal palaces ; they entertained 
the aristocracy of birth, rank and talent, at gorgeous banquets, and they 
aItop;ether lived in a style of magnificence scarcely equalled by the most 
diatinguished personaffes in the kingdom. This career of Iniury, if not 
of oalentation, waa aoddenly cot ahoit in the most trafipic manner. 

On the 11th of April, 1808, Mr. Benjamin Goldsmid, the yonnger of 
the two brothers, went to bed in usual health and spirits, at his splendid 
country seat at Roehampton. The possessor of enormous wealth, of a 
charming wife to whom he was most fondly attached, and of seven be- 
loved children, who oonld be a happier man than Bbbjakiv Goldbmid f 
Bot the happy man went to rest on the evening of the 11th, and on the 
following momiog his servant foand him suspended from the testw of 
bis bed. Tlie case was duly reported in the newspapers, and they all 
agreed — newspaper writers always agree — that Benjamin Goldsmid had 
committed suicide. But what could have driven the prosperous and 
aeemingly happy man to this deapeimte act nobody oonld tell. The twelve 
wise men, representativea of the voxpopuli^ sat, as usaal, in solemn coro- 
ner's conclave, to decide upon the cause of death, and, as nsual, came to 
the easy conclusion that it was " temporary insanity." The enunciation 
was sufficient to an easy-going world, but it was not sufficient to Abra- 
ham Goldsmid, who mourned and fretted over the loss of his dearly- 
beloved brother as if part of hie own self had gone. Indeed it waa b 
part, if not of bis physical, at least of his mental being that had departed 
with his brother. So intimate had been all the relations of the two 
members of the house of Goldsmid that the finOi redaced to one, was 
unable to do its accustomed work. 

Formerly iDvariably aneeesafiil in ita vast dentinga and vaster specnhh 
tions, the honse of Goldsmid now came to be almost invariably ansae- 
cessfnl. Soon calamitiea crowded one upon another, and, driven to de- 
spair, Abraham Goldsmid staked at last the remaining part of his great 
fortune upon one card. Together with Mr. Francis Baring, he became 
contractor for the government loan of fourteen millions, issued in 1810. 
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OonCmy to a]I eipecUtion, th« «toek fell, and continued faUtng for lomt 

time. By the middle of September^ 1810, Adrabam'b loMes naonntod 

to above £250,000, ami still the prices kept sinking every day. On the 
eveoiog of the 28lh September, the * oinnium' had fallen to six aad a half 
per cent, fiis'i^oiint, Abhah vm (voli smid that eveninnr cam e home very 
excited from the city to private re^^ideticu at Murdcu, Surrey. lie 
Ml down to dinner, nowerer, in a|»paRDt good bnraor, and even joined 
int ptny nteudsi But at half-past aofen ho walked from lua honao 
ioto the gar<len, paMiDg over a bridge leading into a part of the ground! 
called the Wilderness. The sound of a pistol was heard soon after from 
this «pot, and wlien ihe alanned s(?rvants hurried up. tbcy fonnd tlielr 
master stretched on tl»e ground, a shot, fired by hu own hiin<l, h;iving 
penetrated the head. The news of thi«i pistol shot at Mordcu cicaled a 
penie at the stock exchange the next morning, and ' omninm' fell from 
H to 11^ per cent dbconnt** 



THE LAW OF FRAUDULENT CHECKS. 

Jfr. D. A. P. Watt, a eommtwion agent and wheat buyer in Montreal, 
idivelj engaged in earryiog on a large business, and who hitherto haa 

always met his ent^agements honorably, has been bound over to appear 
1^ iJie Quarter Sessions, on a charj^c of obtainin g property with intent to 
defraud. The charge is based on his havinyj ^Mven in payment for a 
parcbasc of wheat, a check for $9,000 on the Bank of Montreal, without 
Mriag fuada al the bank to meet it The evidence before Justice Cotmp 
•OL abowed that the cheek was dishonored, bat thai Mr. Watt had been 
b the habit of having large sums at his credit in the bank, amounting 
sometimes to as much as $150,000. The following is the judgment pro- 
noQDced by Justice Coursol, in committing Mr. Watt for trial: 

**The inquiry involves a charge of obtaining property with an intent 
to defraud, against the defendant, who appears to have been one of our 
hosinett men, actively en^a^ed in carrying on a large bosineis, and who, 
Ukn this transaction, always met his engagements honorably. The 
offence is one newly created hj a recent statoto of our Provincial Legisla- 
tore, 18 Vic, cap. 92, section 11, now section 73 of cap. 92, Consoli- 
dated Statutes ot Cannd i. No enactment corresponding to this one is 
to be found in any Imperial statute, and, therefore, I am without any 
precedent to guide me. For these reasons 1 huve taken time to consider the 
conclusion I ought to arrive at, as to whether the accused should bo com- 
mitted for trial or discharged. In the first place it is necessary that I should 
call attention to the marked distinction made by onr statute between 
this offence and that of obtaining property by false pretences with intent 
to defraud. In the latter, apart from the intent to defraud, there must 
be evidence that, a f;iUn pretence wis used to induce the proprietor to 
pirt with hi< propci Ly ; wfioicas the clause of our statute above referred 
to renders the party obtaiuing property, with intent to defraud, simply 
liaUs to proseention for nUraeoManor. The aabtio ^stinetion to bi 
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fotind in every book as to wlial constitntee the false pretence, within the 
meaning of that statute, proves that, in England, much uncertainty pre* 
Tuiled rcspectLDg this crime, and I take it for wanted that oor legular 
tnre had in view to poBkii ftirad when pnwtMod without any frlie pn- 
teneo, leasening only the panisbment to mipiitOfiiDeDt in the cointoOB 
gaol instead of in the penitent inrr, wlii li may be given when false pre- 
tences are used ; and it will hereafter be artrucd, and no doubt decided 
by competent authority, whether such a ciauae applies to thie case — and 
wMhsr it eitendt to afl eaaes of oommerdal dMiings, between bnyeis 
•ad aeUeii, when fiand may be impoted* In the preaent eaae the beta 
Bworntoare: 

Ist That the accused obtained from Cuvillter k Co, a large qnan- 
titT of wheat, the sale hariog been made by Mr. HkwabDi as agenti for 

cash on delivery. 

2d. That on the 22d of June last this delivery was completed, and 
upon a demuad fur pav meat made on the 24th, the defendiiui said he 
oould not pay before lionday, the 87th» bnt sent CvrtLLiBa Co. a 
eheck on the iNuik, whieh womd be good at one P. If. on that day. 

3d. That the check was pfeMoted twice on that day, and payment le- 

fiised. 

4th. That on the 24th of Jane, the defendant had no funds in the 
bank, bnt that on thn following da? he had funds there 5?nfficient to meet 
the check, hut later on the same day he withdrew part of them, if not al^ 
by different checks. 

5th. That the defendant knew he was in difficulty, and would not be 
able to pay for tlie wheat, as one of the witnesses ferily belie?eB. It it 
evident, therefore, that aU the material facts arc established, and that 
which remains only is to judge of the intent Was there or not an intent 

to defraud ? 

I consider that it would not be proper for nic to express any opinion 
whatever upon that Doint, as 1 would, in doing so, assume the functions of 
a jury. A jury is toe proper tribaoal to consider the qoestion of intent^ 
and it is, therefore, on that ground that I Imto come to the eonelasionto 
require bail from the defendant for his appeaiance at the next Conit of 
Quarter Sessions, where the learned crown officer prosecntinrr, as well as 
the learned counsel for the accused, will have every opportunity of being 
heard, I believe, in this, the first important case that has arisen upon 
that clanse of oor rtatate, and in which the commereia] community afc 
large may be said to be interested. Hafing distinctly stated that I would 
express no opinion as to whether the accused had an intent to defraud, I 
make no allusion to the circumstances elicited in the ero^t^-exaTnination, 
namely, that it sometimes happciitd that merchants in good (Tcdit pave 
checks when they had no funds, aud that it is not unusual to post-date 
checks. This usage may or may not be frau^t with danger, bnt it is 
not for me to express now my views upon it. The defendant to appear 
on the first dny of September next, at the Court of Quarter Sessions, and 
in the mean time bail to be taken, himadf in |2,000| and two soieties of 
4^1,000 each.'* 
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NATIONAL BANKS OF THB UNITED STATES. 
AmsAHOBD {X tBM Okom% oe Datb ow Oaoanizatioji. 



* TImt* wan m State ImoIu io op«rtUon in IBflS-^S, at plaoM marked with » siar [•]. 



Ca. S. York,. 
454. MiMuuri,. 

4K. Mm... I 

V. York.. 

WU., 
458>. pnnn., ... 
4W. PeuB., ... 

411. V. Toft,. 

4X3. Mm*.,.... 

46.'?. Ohio 

464. du. . . . . 

4M. IlllnaU,... 
MT. 5. York,. 



Prir'. rrt»fdfnt. Ca>hUm, 

Buffaln.F. Jt M.N.B.«i; ElbrMfre G. »pa«iainK, Edward E'ierson,. . . 
•Caronddel, William Tauwig, Edwiu ]Iun|>ei', 

^HSKiBk."onI} J«*nC.M«K>n, Henry A. Mtrtb, . . . 

*Wtttftlu, 9rMB«i, . IHoMHoivard. ...... BrtdfordC. Hard,. 

Bacliic, ... N(ehola» IX Fratt»,... Darwin Andrcw% .. 



Norwlrfi. FIr-al, 
*iJdlefotitc, 



Tovld flallup L«wi» A. Hjde, , 

Edward G. llumea, Jotiu P. Uarrls, . 

«€oM«UII, OhwlM OMTtar, 



4T0. Vermont,, 
fn. N. Tork,* 
4T2. do. 

478. Delaware, 

473b 40. 

4T6. do 

47T lUlnola,... 
4T8. Penn 

479. IlliDoU,... 

480. Ohio, 

48t IfaMi 

4?2. Tlllnoii,... 
488. Iowa, .... 

48B. Iowa,.... 
488. Oona, .. I 
487. N. J 



490. Mum...... 

491. UUooU, .. 

4M. OMo^ 

418. Iowa, 

494» Matoe, ... 



16 



'Adaioa,..*..*. Amaaa W. Richardaon, Harvey H. 

CHiiton, Martin Wldikftl Unnc Iliirter, 

*Wellinglr>D, S. 8. Warner, li, A. How 

PovghkMpeK Coraellns DaBda,.... Zabolon Kodd,. 

Chicago, VeaNaLB. i Youag 9<>ammoii,.. Carl F. W. Janj^ 

FortPUOo, WUliam A. Ha»lett«... Joeef>b B. .Shearer,.... 

Vawbargk, Ooorfa W. Karr, Jafen J.B. MeCroMkarjv- 

^fnirti Thank, !>di^. Thnrles Albright, .... L F-yfrr. ... 

BraUl«l>i>ro, Katb. B. WIllUtADp .. bilaa M. Waite, 

«81ttir8liif, CkarieaF. Mawlaa,..* Iiaaa B. Noiean........ 

Di poslt, ............ Cliarlcs Knapp^., BtJIrar Tt«di ker,,,,,,, 

WUmlogtoo, Mahlou Betta, Samael BIddle, 

Qraeiiflcld, Wn. B. Waakbnni, ... Sdnivnd W. RtUMll,.. 

Boaton, Ut>rch.N.nk. Franklin lluven, Jolm K. Fallor, 

Worceeter,Clii]r N.bk r.t^>rge W. Bicbarditon, Nathaniel Paine, 

•Decatur I bomaa O. Smith, Theodore W. Fr«ese,.. 

Pitiaton, Theodora Btrtag, Benjamin D. Beyea,... 

•r.ockford, Third,. A. Q Srnff .rd William T. W^laee... 

UanaSetd, Andrew LrGrlmea,.... John U. TtiUey, 

Hararkll, MoaeaHnw, Bbrldge Q.Wood,...'. 

•Hrvckford, S« coad,. Rotir-rt IV f itne, Oixxlycar A. Saufordg. 

'Cedar Raplda,Clt7v. fam|iai>n C. Bever,.... Jamea L. BeTer, 

BawUlI, Vat Book, Job* A. Applatett, Janoa B. 

D«aaioinea,8rcoad, Oaofioll. H^ipoo^.... Ooorfolf.JoiMa, 

"olfAt SlSSrr f CbMlaaT. lliniw. .... J.F. Udnli, 

Flt7 ^^ft^t Amos Hark, Jr., William P. TboaiiNan, 

NewUto, Jao<ee U. Fearing, .... Aveiy P. £liia, 

01. JaliWkioi7,« Lnko P. Foland, 

FafrbaTeo, . Oeorpe F. Tripp, Beubcn Nyc, 

*Qal«ebttrg^ Mco^ady David Sanboro, Albert C. Beed, 

UX. Plaaaant, Wmiam Priea, Jooathan Blona, 

*Deoorah, Jamen IT Fusion, 8. W. MftUi«m 

Bath National Bank, Fr»-man ( lark., Fraoklin Partridge, .. . 

•Wamw, WIlUaoiBlU, Citflao B. UMIob, .. . 



Oapttal. 

1 100,000 
50,000 

250,000 

75.004 
100,009 

5<>',000 
CO,000 

1,000,000 

00,000 
50.000 

100,100 
60,000 

tdflCMS 

aso.ooo 

200,000 



SOO.VOO 
T8,«04 

800,UOO 
200,004 
8,0«K),00S 

400.000 
00,UOO 

180^040 
7 ,000 

100,000 



100 (Wl 
10O,0iiO 
14O.404 
24f).0O0 
80,000 

itB,mo 

50,000 
100,000 
180^ 
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THE STOCK MARKET lUii JULY. 

Tbb marlcet valaes of stoeks in Jnly were nnfsTonblj affected by a 
temporary stringency in money affairs. The pressure for money was ao 

great" imraedialelj following the first of July, that prices receded from 5 
to 10 percent, ami a larffp amount of stock was tlirown upon the market, 
in consequence of the difficulty of obtaining loans on many securities. 
The commission for carrying slocks was frequently ^ to 1 per cent, for a 
period of Uiree to ten daye. 

Notwithstanding: thie Midden cbange in the money market, prices of 
stocks, for tlio whole month, did nt)t jxcnorally fall liclow those of early 
periods of the year. Tlic only securities that reached lower prices for 
caab than we had before quoted, were — 1st. U. S. sixea of 1881, which 
aold at 102 instead of 104}; fid. Five per cents, at 95 instead of 96; 
8d. Miasonri sixes, sold at or below former rates; 4di, Michigan 
Southern R. R. shares, 80f instead of 81^; 6th. Obicsgo and Rock 
Island, lOfU Instead of 110. 

The hiirher prices obtained in July over tho<?e of tlic previous six 
months, wure — 1. Virginia bix per cents, 53 in^itcad of bJ. ; 2. California 
seven per cents., 165, instead of 163; 8. Fisnama Batl-Boad shares, 
800 instead of 806. 



THE BAiLT PRICE OF GOLD. 

Iw the preccdin-r nmnbers of the Bankers' >rAGAZiXE of the current 
year, wo gave to our readers tabular statcuicuts ahowingthe daily fluctua- 
tions in the market valaes of gold at New- York, from June, 180S, to 
July, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 

Fremtnm, Prtmttim. Prtmivm. 

Jnly X,...125 @ 185 .. ^uly 19... .160 @ Aug. 5... .157} @ 

2.. ..130 (^150 20... .161 f*^ 164 ,. 6^. . 159^ r/B 161} 

4.... Uoliduy. .. 21,...156i @ 160 8-..156} C«« I59i 

5....14i@ 149 .. 22....150H'^ 1571 9;..153|@l5d 

' e,..148 a l-^Ii 23,...163t@ 155 10,. ..154| 1 55J 

^ 25,...i5s}@ 169 n,...mi@ 166 

8... .169 @ nr^l M,.. .157} @ 169 .. 1S»...156 @ 167* 

9,.. 16) C^l<5 27...1ftli 157i .. 18,.. .154* ® IM 

U...in @185 .. 28.. .1440149 16....155}@ 1661 

U...m @188 .. 29....150i(^ lo3i 16....l65j@ 164 

ilil/l @15f<* .. 18... .157 (<r I.-7I 

JJ-' IJ @ S{ a..'..l56 @U7i .. 19,... 167 ©158 

16.... 1481 @ Itfli 8.,..166j @ \m aOK..l65 @ 168 

18,...ld4|Q 162| .. 4,... Fast Day «2^^U6i®ISH 
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BAKK ITBM& 

Nftt Y r.K — Tim Merchants' Bank of Erie Coanty, located at LtnCMtcr, if, bj 

specitil act of tlie legislature, authorizcii to cltMis its business. 

J^riffnnn. — S. A. DrRoiP, Enq , hn" been electfd PrfgHlcnt of i\\e lluf1?»on River 
Bank, at Uudsun, Y., iu plucc ot it. A. Baamard, £s^., who Uecliuuii a re-elro- 
tkn. 



liOAMft, SPBOni ClXCCLATIOV, DsFOSITS, EXOUAXSKS AJIO BALANCES PAID KA CU WEKK, 1S&4. 

Stehamges/or MaJances 

Ian. », $174,714,4«5 $5-,;'^l,ra5 |«,10S,331* | liO,«M,9M $ SfKl.TM 147 •Il.ySS.OSe 

** K 178,000,701 2^13^,003 .. f()e7,A46 .. IM^Ml.tn .. S87,54M17 .. 18,76105» 

" 11^ I«k991,170 . S4,S'i|.«64 .. f,M9,«89 .. 1fD,911.M6 .. 41S,9<«8,8i>« .. 1«,W.190 

" 88, lfi«,Jtt5,8S8 .. 24,n:7,M3 .. 5,949,S07 .. 180,186,:b3 460,811,548 .. l.\.'-€l.e.>3 

80 168,896,896 .. 84.208,688 .. 6,918.606 .. 180,665,415 .. 487,80A,608 .. 14^685,887 

Feb. 6„ 168,076,-46 84,070,791 .. 6,974,768 .. 188,^49,048 .. 48^430,9S5 .. 14.88«,5S8 

* 18, 165.090,889 .. 2.<,.V.'1 4.'« .. 6,916,707 .. 140,4«4,«« 467,751.745 .. 14.611.877 

•* 80 ies.808 985 .. S.',A88,91S .. 5,908,894 ,. 14«,014,106 ,. 614,v«.7.4n .. 17,<^S74 

*« 87, 174,98S,806 88.801,687 .. 6,907,851 .. 164,875,069 .. 67^442,8M .. lfi,81»,600 

Ibr. 1BM«B.4» .. SUmiBB I^MI,MI .. lM,ni,M6 .. 5l8,tU,4>B %%jmjM 

" 18, 19S,757,T46 .. 20,7.*A4f>5 .. r.,91S,*07 .. lC?.nu.977 .. 6SS.<Jt»2.273 .. S'.'.mnjW 

•* 1ft, 198,889.618 .. 81,099,648 .. 6,8)79,197 ie9,»»7,976 .. 618,888.868 .. 1S.C6S»S81 

M, IBMTMI* .. M,4«K«M e.fl4«t«5 l<B3tA»MM Vt^Wm .. lT,4tl,fIf 

April 8, 20.3,993.181 .. 19,586,665 .. 5,708,998 .. 17M.M.297 .. 676,872,746 .. 81,8T<\T4.1 

», 2M,88x,192 .. 8 ,924,887 .. e,HM^U .. 170,618,080 .. 666,86 ,118 1S,75»(,490 

«• 1«, 1W.T08,«99 .. 81,687,^70 6,n»,«M .. 168,>lM.1M .. tUJMMi SI,81M9 

88 196,•if^6,7•« .. 24,S68,0jj8 .. 5,679.047 .. 161,97S,1C« .. VttM»M^ 86,8Ti.4?.? 

80, 194,167.495 .. 84.> 87,818 .. 6.626,978 .. 164,678,919 .. 446,6S7,480 .. 18,166,409 

May 7 198,i%1.846 .. 88 0S8.028 .. 6,594,888 .. 168,668,197 .. 41l,05i,i>l8 .. 17,S98,SjU 

•* 14 194.178.981 .. 22,688,166 .. 6.4S2,.%7 .. 174,426.6S8 .. 418.662.:27 .. 15.S10146 

tl,. ...... 19T.3W,9;<f .. 22.091,691 .. 5,^iU,8.V5 .. 17:ini.aS4 .. 4«!<T.s84 T14 .. I9,6«».2r>o 

88, lW,8l.S4e8 .. 81,978,190 .. 6,240,e>12 .. i;i,7(45,&»6 .. 410,9T2,l»?> n,4**,6b8 

Jam i. IH 740,600 .. tt.4«l,«M .. 6,180,689 .. lT4,ftll,Mr 49T,«tt,m SI,<T^T1T 

» 11, 194,fr35,?^2 .. ?40n,7"4 .. 5.049.457 .. 1T'2 MT.'?I«* ., 445i,5I9,165 .. 20.!yif5.4?0 

*« 16, 196.778,688 .. 22,»16,291 .. 4,959,096 .. ltM,440,;&7 .. 481,1&8,«37 .. ISinS.*^?! 

• «0k ifT,onooi nm,m 4.8o7,im iM,nt,wi .. -M8,siMti .. itjmjn* 

in\f 198,089.016 .. 81,206.685 .. 4,7r>2.517 .. 154.9«I.S44 .. 452.553 531 .. 19,759,41$ 

9, 199,899,748 .. »V'84,917 .. 4,696,107 164,786,977 .. 886,681,485 16,744,761 

- •* 1«. l»,Ott,98T .. tl,»«,«4 4,184,888 .. 181,618,MT .. 48t,1tft,40» 18.nS.4n 

" 88, 190,985.761 .. 21.03^912 .. 4,655.?92 .. 147,991 825 .. 403,144,1U .. 16,405,808 

** 88, 166,888,480 .. 21,051.896 .. 4,658,426 162,929,688 .. 899,489.781 .. 18,S27,15S 

ASg. %, * 188,(M8,0JT SUl89,8i8 .. 4,682,788 .. 1641,879,888 888,156,746 .. 15,828,ae» 

** It, 186.8r4,84A .. Sl,€80,888 4^7,804 180^888,^4 884,8u8^8B8 18,888,881 

IIalsic. — The Bath NiiUonal Bank, at Bath, Sagadaliock County, Maine, was or- 
.gW^nd in Anitnat. 1864, as No. 494. with a present capiUl of $l-25,0iKi, bein;^ the 
second bank f*»rmed here tv der th« act. President, Faum ax CtAnKs; Cashier, 
Fbanklin PA&iaii'OK, hoth of the old Bath Bank, which had a capital of $76,000, 
the bn ineos of which is now closed. The First National Bank of mth was oigaii- 
tMd lo July, laes, wiOi ft mpiud of $100,000, No. 
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yBRMo:«T.— The First National Ikmk of St. Johosbary, Caledonia County, Yer* 
noiit, waa mioM la July, 1864, at 489, with a capltel of $100,000. PM- 
dmt, Lmm P. Poukvp. 

Mamaohusitii.— Th« HtTerbtll Kaflonal BanV, «t Havrntini, Enez County, 

Mas5., w;is orgTi'lite 1 in July. 1861. as Xo 4^4. with a capital of #200,000 Trc si 
deot, Juflx A. AfpLBTux; Cashier, Jamis £. Qalk, both of the late JEIaTerhili Baok. 

Haverhill. — The First Nationnl Bank of Havrrlini wn" or-janu.o T in Julv, at No. 
481. with a capitnl of •200,0(H), limited to |dUO,000. Cashier, ELsaiooc (>. Woon^ 
Ototov CoMvitUs Sn.. Ootleetor of Intonial ReroBiw, rttIrM from the preiideiMj 
of the Union Bank of UaTorliill. and of ita sacceeeor, the Flfit Hetioml Benk of 
HaTorhill, and ia amecceded by Moeni Uow, Esq. 

X vfon. — ^Th? First Xationftl Bank of Xe^ton. Middlesex Connty, Mass., was 
oi^anized in July, as ^o 488, with a capital of |100,h00. President. James II. 
Fbabimo ; Cashier, Aviar P. Elt.is. The jwst-office for this bank is Newtonville. 

Foirhavtn. — The National Bank of Fairhaven, Brl«tol Couuty, Mass., was organ* 
ised in Joly. 1864, M No. 490, with • eepiUl of $240,000, limited to $fiOO,O0a 
President, (ttoMs F. Titirr; Geilder. RmiBcrf Nyr, both of the I«t« FeiriMTea 
Bonk ; the biMuieee of which is neiged in that of the oew beak. 

MASsAonc^KTTs — The following are the aggregates of loans, epede, deposito end 
circulation of the bnnks in Mas.^nchueette et the dates n^«n«^ (For Amoire lUl 

exhibit, sec ^ay Iso. 16u3, page 864.) 

Affffr4Qrat4 



4Hp"9't» ana 

Zeane. 4^e> AjmsM*. OVroeloflMk CUfwiaHom, 

Cktober.l^ei $110.M0,»84 .. $8,707 616 .. $9&,^l%il4 .. 919,790,876 .. $m,1CMi9 

Jinaary, ISea,,.,.... 109.911,273.. 10.587.118.. 84.879,006.. 19.M0,r,S7 .. 68,e«*f),ftM 
Sept., ...... 131,439.184 .. 9,7&3,318 .. 88,ni,147 .. 26.SIS,7a9 6&.610,906 

jeB.ni, ISM. m.<R,SM .. a,fis,wr.. u,m,m „ n,m.w H»t,<nT 

ilarrhS. 180,606,548.. 8,6' 5,058 .. 4«,8."57.710 .. 81^787 .. 78,138,497 

Affril% " ........ lS»,^t,'>80 .. 8,819 691.. 46,&<»,9ii4 .. 81B72.169 .. 78,186,081 

sn, ** 180,107,908 .. 8,802,290 .. 45.956,147 .. 88,028 275 .. 78,934,431 

jBl7 S, 128,570,891 .. 7.<8S,990 .. 48,0ftl,8l8 .. 81,360.061 .. T4,8S0,68S 

•'80^'* IIMM^UO .. %jmm lO^TIft .. 81,888|49T .. n,6i848» 

JMea.— 'The bosineee of the Boston henks for 18M is shown by the annexed 
muDsry. Cspltal, redoeod in July, 18$4, to |8S,S81,100. 

Dut/rom Du^ to 
19$4. Xmhm. 9p*cl«. othMtMamkt, aik$r Jkn^tt. Depot! ig. Circulation. 

Jan. 2 $76^805,848 ..17,608,^ $32,525,679 ..$9,625,048 

Feb. 6, Tl,766,128 .. 7,266,104 80,080,898 .. 9,679,090 

Mar. tt 72,687,868 .. 7,108,619 88,686,017 .. 9,606,316 

AprU 2, 71,888,429 .. 6.S.'^,211 . .15,7C.^S-90 .. 13,601,072 .. 82,S(».919 .. 9.442,043 

Maj 7... 0B,471,4ftl .. 6,786.646 ..16,288,801 .. 12,«0I,846 .. 81,173.676 .. 10,631,444 

14, 9imm «.444^48T ..l«,t01,9T4 .. I«,8e0,tn .. M,M.O» 1«^198,8II 

" 3a, 66,674,719 .. 6,5.32.472 .15.319.808 11,188,241 .. 81,818,356 .. 9.434,778 

Juke 4, 67,0Sffi,501 6,S<i«206 ..16,(80,663 .. 10,876,266 .. 83,770.801 .. 9,169,981 

*• 11, «7,»41,895 6,534.199 ..15,057,026 .. 10,709,999 .. 88,806,360 .. 8,771.191 

18k 8e,880jMB .. 8,007.100 ..14,790,156 .. 11,681,08« .. 83,789,960 .. 8,988,738 

35, 89,991,088 6,470.676 ..12,871,852 .. 19,250,833 .. 80,866,188 .. 9,068,728 

Jmly % 80950.863 .. 6,89^614 ..14,806,866 .. 11,86MU .. 90,010408 .. 9,674,738 

t, 88«48I.00B .. 8,801,109 ..IMM^VIT .. 11,908J4T .. 91,181^919 .. 9.998,419 

" II, 66,079,829 .. 6,246,819 ..13.942,140 .. 10.90M99 8n,?"^,05l.. 9,890,873 

%i 53.973.^27.. f. T W27T . .13,473,720 .. 9,181,909 .. 27,905.5*9.. 9,775,5« 

• 80. 5e,IdO,a9a .. 6,?ii',49J ..18,W99.614 .. 8,947.198 .. 37.866.176 .. 9,831,011 

JU«. 9^ 9a,99a,9n S,19«,1H ..19,999,974 9,941141 ttJM^KM .. 9,686,719 

*• ]IL U^vifa .* 9yKM99 .J9»T89,999 .. 9M919 » 91,119,199 IM4H 
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CoyNEcncoT.— The Hartford ChArter Oak Katlonal Bank was organized in Joly, 
1 864. as No. 4^6, ftt Htrtford. Conn., with • capital of $600,000. Frwid«nt» Coaelis 
T. UiixTta ; Cashier. J. F. MoftBU ; both of tho old Charter 0«k Bank, the bnaiaeM 
of which will sow cca^^e. 

Nrw-Jbrbkt. — The IJnnk of Bloonfidd, flt Bloomfield, Fft^fx Connty. New Jer«ej, 
havine failed to redeem its circuUtion, the Treasurer of the State gives notice, that 
the biUs will be i»ald oat of the prooeede of aelet of bonde depotttod with him at 
coUattfral lecotity. 

Elizabeth— First Nationul Bank of Elizabeth, CTnion C untr. >* T , was or- 
{ranizpJ in July, 1864, as No 487. with a capital of $100,000. President, AMoa 

Clauk, Jr. ; Cashier, William P, Tuomwo!*, 

P»:}iN8TLVAMA. — The capital of the Fourth ^aliohul Bunk of Pittsburgh, (No. 432.) 
wa«« originally $1(*0.000. as reported in our August number, pa|;e 140. The eapital 
has bei-u incrfuaed to f2iiO,nOM; n-. d suih h the denmiui for the stock, that ii will 
probably be increased to $300,000 <>r |4O4),0O0 at an early day. Mr. S. D. Usaaoir 
inoeeeda Mr. Auan Dinm, aa Caafaier. {See tk§ mfdofthU hemk ms fla eaeir e/tMf 

1 hniDhf-rr^hnrn . — Till- Ijiiilding occupied by the Bank of Clsnnihrrs^Tirf^ was (de- 
stroyed by the rebeU in their recent raid into PenosyWania. We learn that the 
operatiooa of the bank were only temporarily suspended, and that the bank ia now 
again in bnainesa. The books^ yalnable papera and efbota ware aU saved. 

PAt'Wt/pAla.— Tba biuioeaairfthe Philadt^luhia banks for the year 1864 la veiire> 
aeated by the annexed anounary. Capiul, July, 1864, $13,288,00a 



Jan. % $86,698^ $4,1U,B8S..nNMtt .. $431t,T« ..$»«8T6tM0 ..$t«OIB,Bia 

' Feb. 6 »4.1-lf,.CTT .. 4,102,CTI .. 2,4C1,ST3 .. 4.f S\050 .. 81,088,080 .. «,nGC.06» 

Mat. 6, 85,918,834 .. 4,102,613 .. 3,116,042 5,a^.ai« 81,TI9 687 .. 2,208,493 

April 2, 8T,S«9,680 .. 4,098,495 .. 3,42S. 806 .. 5,841,888 .. 84,404,609 .. 1890,099 

May T, 40,0Sl,D-.>0 .. 3,971.80'> .. 2 825,785 .. C,430,'>T5 . . 85,242,708 .. 2,285,541 

»» 14, 40,624,491 .. 8,967,501 .. 2,560,964 .. 8,967,684 .. 88,540,282 2,191,602 

» 81, 89,689,486 8,967,268 .. 8,856,980 6,686,676 .. 87,466,811 8,152,827 

« S8, 80^80,698 .. 8,N1,08S 8,868*686 4*666,618 8TM616 a,181,018 

Jone 4, 80,72^,498 .. 8,964,820 .. 8,1?9,259 .. 5.998,116 .. 88*948,800 2,100,926 

'* 11 40,286,488 .. 8,964,756 .. 8,007,288 .. 6,980,707 .. 88,887,171 .. 2,077,758 

** 18, 40,286,438 .. 8,964,698 9,998,548 .. 6,408,664 .. 81,5S8,208 .. 8,074,278 

K 9% 42,067,788 .. 8*888,640 8,189,189 .. 6,544,668 .. 89,128,866 9.099,4T8 

Jelj 2, 40,918,000 8,96.'5,fi8C .. 4,985, 4.»9 .. 6,225,952 .. 87.646,806 .. 2,"!M,2r.8 

•* 16, 40,788,824 .. 8,948,440 .. 8,81 6,999 .. 6,^,848 86,463.871 .. 2,808,068 

•* 98, 89,977,448 .. 8,969,850 .. 8,680,81T .. 6,811,884 .. 86,081,809 .. 9,886,80T 

" 80, 89,277,?SO .. 8,9C'.',8S5 .. 8,SI6,165 .. 6,059,048 .. 86,520.T(>S.. 2,249,2-26 

Aug. 6, 89,142,449 .. 8.902,367 .. RJ'^n.'io^ .. 5,992,712 .. 87,234,486 . 2- 1.^94 

•* 18, 89,858,841.,. 8,962,318 .. ii,977,464 6,til7.099,. 8C,S26,CT4.. i.'.in.Uid 



Illinois. — The Tliird National Bank of Rockford, Wianebago County, Illinois, 
(Vo. 470,) was organized in July, 1864, with « capital of $70,000. F^eddeBt^ A. 0. 
8rAfrou»; Caahicr, Wjluam T. Wauaci. 

/?o-Jl/orJ.— Tlio Second National Bank of Rockford. Blinois, (No. 482.) wbb also 
organized in July, with a present capital of $100,000. limited to $400,000. Presi- 
dent, R^BkET p. I«aiin ; OaHiitf, GooMnan A. SanrOBi)^ both of the late banking 
film of Lam, 8aa8t>no A Co., whoaa bnslnaaa ia transfarred to tha new bank. 

Oaletburg.'^Thit Second National Bank of Galesburg, Knox Connty, Illinda, 
(No. 401.) was organized in July, with n capital of $40,000. Freaidant^ Davi» 

Sanborn; Cashier, Albert C. Rkkd. 

Warsaw. — The First National Bank of Warsaw. Hancock County, IQiaoia, (Koi, 
4$6,) wa« organised in August, with a capital of 9100.000. Prealdent* Whuam 
Hill; Caahicr, ChavubH. MtLuir, of the late bankhif flim of HiuBr A Woon. 
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IvniA!f «. — At the Jalj session of the Board of Directors of the Bank of the Stat« 
of Indians, a dividend of five per cent, from the profits of the previoas cix month* 
was de<'liir<'(I in fs<'vrntrrn of tin* branches. Tn tliree brunches no dividtTn^p; wrra 
in««ie. AU prohte uver dividends were carried to surpios fund. The bank is in a 
▼ery WMiiid eondlCKm. havini; «1wav« been maiisged with • ptadenee mad judgment 
xrhich }'vive phic^d it at the bead cf 'li'^ ^Vrstein bftnks. Though continuing to 
meet the lejeitimate wants of Ita costoiners, its general policv for the last two years 
has bei'ii ttiat of contraction. In that period lU capital bat been rednoed fhim 
$s,SM,<>t"io r,. ^i, 775, nnn, a reduction of f779,' Oa Its drculati<m !kii l i ^ti re- 
duced bince the 1st. of January, 186'i, from |5.873, 000 to 11,986.000, a reduction of 
$8.P38,»<00. It« anrplna fond amounts to nearly fifty per oeni on it« capital, being 
f 1 347 400. an.l it bold:) in gold |:l .r4}. mo. 

It is not the iuiention of the bank to withdraw £rom bosiaess and forfait iU poei* 
tioQ, bat to kft-p -nug, nnd confine Its operations to a safe Umlt^ rMirlng iu cum. 
latins I otc8 un il such time in the future fiR tlioir reissue may be dssnisd jlldidlflm» 

A nirther reduction of capital is not contemplated at [<rc^cnt. 

Bank Circulation in the Wttt. — A prominent bank'officer in Indiana writes OS, 
that ** There is a ver^ general misapprehension as to the policy of the State banks, 
in regard to circulation, at least so far as our bank and other leading Western 
banks are concerned. The belief is, in most quarters, that we are all increasing 
our circulation. This you will see 1^ not true in our case; nor is it true of tha 
banks in Ohio and Kentucky. They, like us, are steadily withdrawing issues 
— < )hi > having taken ia orer hal^ and Kentnoky, probably, two-thirds of their dr« 
culai loo." 

Ii»WA.— The City Watlonal Bank of Oedar Raptds, al Oedar Rapids, Linn Oomiy, 
Iowa, was orj^anlzcd No. 4P3, in July, 1864, with a present capital of $10(),n()0, 
limited to | .>0i i,0O0. President, bAMFsoit 0. Bsves ; Cashier, Jambs L. Bavxa. Tliia 
blink »aeeesds to the business of Hessnv 8. 0. Aevm ft Bon, private baalMi of 
that plana. This ia the first banking instittttion swtahllihed hers, 

T) * Mnnn. — The Second Nntlonnl Bank of D' s ^To'n es, Polk County, Iowa, 
was organixed In July, as No. 486. with a capital of $50,000, limited to $250,000. 
President, Olomoc M Hnvn; Cashier, Onoaan W. Joxn. This organltaiion ie 
independent of any pre vi us banking concern. 

O'tnrnvn. — The Second National Hnnk of Ottumwa, Wapello Connty, Iowa, or- 
ganized in January last as Ho. 1V6, and reported in our February Iso^p. 675, has 
esased boslness. 

D 'eorak. — The First National Bank of Decorah, Winni hiek County, Iowa, was 
organized in July. 1864, as No. 498, with a capital of $d0,000. President, JaMM 
11. £ vSToN ; Casnier, S. W, Mattksoh. 

Ohio.— The Richland National Bank of Mansfield. BSehtsnd County, Ohio, waa 

r>r::;inized in Ju'y, as No, 480, with n capital of 1100,000. President, Andrkw L. 
(^RiM^s; Cashier, Johh M. Jollkt. The First Xiational Bank of ilansiield was 
Ko. 484, and reported In oar July No., p. t4. 

JfesntI PUasanf. — Tbc First National Bank of Monni Fleaaant, Jefferson Conntyf 
Ohio, was onjdiiized in July, as No 4^2, with a capital of l^nri.OOi). President, 
Wiixi'M I'laotc; Ca bier. Jo.xatuan Bixns, for many years Cashier of the Mount 
Pleaeant Bank, the capital cf which was $100,000. 



PmDmciML^PennsylraDla Coal Co., 8^ per cent. ; Chteaeo and Alton R. k. Co., 

8^ per cent , and an extra dividend of 2j per cent. ; Clevdnnd and Toledo R R. 
C .. iin ex ra dividend of 10 per cent.; Pacific Mail Steamship Co., a giuurterly 
diridend of 6 per cent. ; New- York Central ft. EL Co., 4 per oeol. 



Tax o?r B AWKS and Bankcrs. 7%f Internal Revenue Act of June 80, 1 864, pre$eribet 
ttat t on bank eireulatifim and d^pont^, and the payment of a liemM btf every hanker 
tur«rding to hi* capital. O-pit^e of the ntte act, one volume octavo, teill be /umiehed 
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PRIVATB BANKERS. 

NonoR. — 7^4 Bmdurh' Magazi»9 eonUiim, mwthl^ a Uti new hvJAnij firmm 
infrftmatum from tu^acriifr* tm i/ti« head it detiredm 



Trk publisher of the Sanknrif Mngaxitu htis in prcparatioo tho " Mtrch-mU and 
Banktr* Almanac for 1 865." which will contain Hats of all th« banks and privato 
buktrs ia th* United States. Those Imnkers who wish their names inserted in the 
B0W Tolame, nre requested to forward iheir card to the pabliahi»r« with the nemeaiiC 
their New-York corrcspomlent. 

l^BW-ToRX. — Mr. EnwAao J. Kino, banker, h&i taken his aon.DATio J. Kin<», mta 
pttioenhlp. The etyle of the new firm i» Ewabd J. Kiso A Sost. 

I 

Jl^7br&.— Meeira. A. 8. end A. L. Quteew nnd Epwaid Hatiis. Jr.» htT» 
Ibmed » partnership aa esehai^ brokera^ nnder the style of Gmanim A Co. 

Illihod.— >Tbe banking firm of Mkllkm & Wood, at Wareaw, IlUnoia. haa been 

dioM.'lved. Mr. C. n. Mbllcn, of this firm, has become Ca«hier of the First Niitii>ii;d 
Bank at Warsaw. The buaineM of the ^rm is traodferred to the First ^'ational 
Bank now In operation. 

IxnuufA.— The eard of Mesere. W. J. LowftT dr Co., benkers, Sranerllle. Ttt> 

dinna, appears on the cover of this mnparine. They transact a penerul bnnkinpf 
and exchange bu^ness and civo enpeciHl attention to culleciiuns. The ineiubera ol 
this firm are well known to the banking commaoity of Indiana, and their namea 
are a guaranty of rvliabUlty and good manafement 

Ohio. — Mr. F. Duyrrvr has retired from the banking firm of Qmms OL OuMft 
A C^t at GUciBoati. The atyle of the fitm remaina the Mmuk 



NEW PUBLICATIONS. 



1 Indnttrial fnd Iinaneial Reftmtrm tk$ Umitd StaUi, 1 ToL, Byq. Price 

fS.OO. S. HALLETr. New-York. 

This volume ia attributed to the labor and industry and niurked aliliues of Dr. 
BlOHanP 8. Fianni, of New- York. 

The primary object of ihp work is to present, in concise and uniform series, ncen- 
rito^ reliable and exhaustive information ngarding the progress of the United 
States and the present statas of the nation ; end exhibit !n figures all the laeta 
which are necessary for either the Atn'-rican or foreijjnpr to form for hinvolf a just 
e4timate of its future. In working out the sevpral snt jects embraced in its pages, 
none but (^cial records have been consulted, und tho results are left without com* 
.mont or remark that could give bias to their teachings. 

The principal sobjecta treated upon ami illustrated are— 

PoPULATiii!! : ita diatiibution; white, free coloied, slave and Indian; at decennial 
periods; deaf and dnnib^ blind. lnaane,and idlotie; pauper; immigrant; dcniitj 
of i oily aodloiini daeennlal ptriodo; abiolatti, proportionate nnd reUtivo, etOi 
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AoRicttTUBK: land ami ita value; live-etock; prolucts of nnimnls; crops, <>tc. 
31iMNO, MANur \cTui(K9. Mboh^mo Aet8» , F»uBftiBii, i:Tr. : numi>er of eatablUh- 
ineofs: CMpital; ronsumption ofnuiteiial; liands employ tt^il ; vatae of prodneta, «ta 
('oxmkkce: iraporU Hnd exports ; r.avlgfttion ; shipping; ahip-buildini^. etc 
BAVaine A>p I.nsuranok: c mmercial bank;}: savings' iMUika; iAauraace, eto. 
IsmcKMAi. iMrKOTKMKMTA: railroads, oaaala, post-routM. 

Public Fixa^cbs: valnaUon uid Uxation; recaipto and expsnditorM ; Indabtod- 
BA^a; public property, etc. 

We recommend to bankers and othera to procure a copy of this valuable work. 

II. MtreatUiU D'tctionarjf : acnmpUU vocabulary of Out ItchnUalUiea of Commercial 
OorreitpondeH«§t n«m$9 <of mrtMM «/ tfodtt and marUt* Ifnm «» JBagrfiaft, i>WNcA 
mi»d8p9n{$h, 12mo. pp. 804, APFLnoxACo. 

This 19 an appropriate and nsef 1 volume for the time. It has long been wanted 
bv the bai ker and merchant who ha? a foreign correapondence. AU the commercial 
pnraaea, intnraace, money and finani'UI l«rma, In oomrooa xm, are here pri'seatad ia 

1>arrtllel iine^. in the throo lanL'uai^es, to;^ether with g«ogmpluCMl miMl^ bnaiBMI 
ette 8 an 1 Ltbles of the abbreviaiiona in common use. 

III. H'n!h'^ Tnfnllihle C-mn'trfnt DeUclor at Sight : the Oftly infalHhle m^lhod of dl- 
UctxHg c'tuit-tfrfeit, tpuriou* a -d "Uered bank wift ; and ajppiieablt to all bankt in 
the United 8tatf» and Oattada, ma nam in eireidaHon or that maj/ hi «a«u'-«i ; ibHA 

Snuine bank not^i d » gnu f>i/ the Amtricttn Bunk N^U OompaMif* By LaBMl 
KATII. Boston, 1864. Trice 50. 

This ia a p icket volume of 26 pages only, letter press, with numerous ensravinzs 
to illiHtiHite the plan of tht antlior. Mr. Hkath ffisserfbaa seometrleal Ittthe-woHc. 
and 8tfi thiit it C')0>>ot be bucci'ssfully imitated. I!. RuTinf? <?ngine work. III. 
l^ledailion ruli g engine work. lY. Red letters and figures— none of which work, 
Be aayii, can be aacceaafltlty Imitated. V. Vignettes. VL Solid print. VIL The 
Perkiii ' plate. Oth^r cltapttra of the work ure on the subjects of minor rules- 
altered bank notes, check backs, genuine dlea on counterfeit bills, Ac The valae 
of the volume ia attested by competent authorities, among whom we may enamer< 
ate Mr. Is^acCvky, of fie Arnoncan Hunk Not>i Company; Mr. Hin-oll, fort/i^n 
money t- Her of the Saffulk Bank ; Mr. DaAbvuHT, Superintendent of the foreign 
money department of the Bank of llutiuil Redemption. whoM tudted teatimooy U to 
the effeek that the work ie nil that it puiporte to he.* 

lY. Abitrart ofth« Proe^eUm^ afth$ (^tmAtr ^OtmmmttSm J^VoneiNe, of tk» 

Annual MeetinQ, Mny 1<>. 1 8**4 : veith th$pttUiom Ie Oomjfrm l» rrfolloo f« loo en 
witnta. San Franci-co. Svo., pp 26. 

y. Jtynrtt of tht Chamber of Cotnumt* pf Jiftm-Yvth 4m C/siiry Lm Rtfwm^ 

from 1864 to 1864. 8to., pp 26. 

This little pamphlet has been issued for gratuitous dii^tribution, at the instance of 
C. BAiarow. B-q., Pre«ldent of the St. Nieholae Bank, end Cbairmaa, for eevenl 

year-4, (^f tlie ''ommitt^eon Usury Law Reform. C pie'< will be niuiled tobnnkem 
nnd otber.^ o;i ap|>lication to the publisher of ihe B.inkkks' Mjtu.vxtNa. 

VI. Inttmctiona arid Swjgentionif of On' (^nrnrib-''lUY nf th'^ Currency, in regard to 
the vrganizai'on and mau^'petaeiU of Nalwitai Mank*. VV ashington, D. C, Treaa. 
ary I>e^>artment» Jane, 180 i, 

VII. Rip^Tt on th§ Candithn •nd PrcntcU of Gold Minima in CoUrado. By S. 
DoMLM Cw»wuLt A. IL, of Bnllnlo, N. T. 8vo., pp. 88. Bofllalo^ N, T. 
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NAMES OF BANKING FIRMS 

Ik Addition to tuosk Contained in iHsBANKKRii^ Almanac loa I8G4. 

Memeluiietts Boston, Ifdlen. Wftrd 4 Mower. 

Albany,.... Wm. B. ConaBt 



** 4 Bt hnont Jno. 1 homson A OOi 

" Brockpurt,..«. J. A. UulmM, 

** Buffalo A. E. Weed 

*• Anj^eUca, A. Lockhart. 

** EUeoTillo, John McElhone. 

" Horneltsrille, C. Bernet. 

•* Homer Jededinl) Rarber. 

" Me4iD«,...*. • Joba M. Kennaa 4( Ca 

*' Mount Horrii,.. Geo. 8. Whitney. 

" Pulaski, J. A. Clark <t Co. 

'* Kftodolphf A. Q. Dow. 

*' Bocherter, AIIK Waten A Co. 

" ** A. Karnes. 

" " M. J. Gr«en & Co. 

<* Watkina. Watkins Exchange Bank. 

*' «• Springfi<^ld, B. Codn an. 

" Tramausburg, Clurk To. 

KeW'Jersey Newark, S. H. Wheeler. 

FMnayWania Philadelphia C. B. Wright <& Co. 

** Filtsbai^h Robinson, McClean <b Co 

*< Sooth WMfe» D. H. Alitchea 

TonUiMtnoek, Wright <b Co. 

Ibutyland, Battlmoire, Chnrlcs Hinkley. 

•* L. J. Tormey. 

" , ** E. Pratt <t BfOL 

,,, Mir*in Lewis. 

« « Gi derulevei WhltrUg* 

District Colombia, . . Washin^on, , . Stewart <k Co. 

Arkansae, Little Rock, R. L. Dodge. 

lUiooia, Cairo « City BaoL 

** Cbampagne, . , • D Gardoer A Co. 

« Cbloago, C. L Kifhuff ik Co. 

" .., ** State ^^viofiM iriaiitotioo. 

" Blgin, LnwrHKit, Peaae A Tewii. 

'* OaTra. L. W.BadkAOo^ 

LldieBe, ETanaville.. V. J. LowTT A Co. 

** IndianapoHs, Pettibone, Mansiir A Co, 

** Plymouth,.,.. A. L. Wheeler. 

Iowa, Fort Dodge S. B. Ayres. 

*' • Indianola • Hallam <b Son. 

" Mineral Pointy Wm. T. Henry. 
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Eanaa*, Atchiftoo St^-bbins ^ Porter. 

' ■* LeavmiworUiy.. S. H. Grnber A Ca 

Kentoeky, LooIstUI*. J. Q A. Odor, 

U.<. .luHnn. 

•* •* Sturgeon, I'lements A Co. 

*' VersaillM ..,,,♦,»,,«♦. . Uonl (t (Jfori^e. 

" NicbolMvUle holand, Ilord A GcoTge. 

Looisiuft, . , • . Keir>OrlMD<« G. A. Foaillck. 

Ifidhigaii Fast Saginaw Tdh^. Fnr & <X 

KilcB G A Cclby. 

Pbrt Hnron, Ovra« 3IU«)« A Ca 

" Thra< Kivera» Vm. GriflUbi. 

lOniiftoto. WiiMwi M«Ootd, Yoawfaikal A DorMlln. 

Ifiasissippi, Yick8)>urg1i» M D. Miller & Co. 

" W. S. Wheeler. 

Uusoaii H»oQil<«l, Jp«|ab FTunt Co. 

** M«rloo, A. R. Rinifo. 

** «...*....■ ^' s«'|ih Joliii C:«lh()iin (t COb 

** • bt. Louis, Miller (t Kar^t. 

Ohio BellcTtte, F. Chapman <fe Co. 

*' ., Citicinnati, Hewson, White 4 Co. 

*' " Jobnat^.n Kro hers A Col 

« ... " W. M, F Hfwson. 

" , C1«Telan'l, Farmer A Painter. 

Or nTllI«, H. I-. Bancroft A Co. 



M 

It 



Urbana,. . . .'. James \i. Armstrong. 



u 



Wisconsin, ...... . Applttnn Appleton B.mk. ' 

NiiiierHl Poii.t \v lu T. ll.-my. 

PlMttevilift. K i . II ncklay ACo, 

Sheb..yif«n FaUs E T. Ho uj. 

** Whitewtttt-r, MercimittV Excbao^e Bank. 

UUh S*lt Lake Citj. Powers. Newmati A Co. 

*' v.... ** McCiinn 4fc Metcnlf. 

Gia«d4i« lIoDtrealr O. Horwln 4k Co. 

** '« P. D. Hrowne. 

" *' Latluop A Baiicroft. 

" ** Lo .is Marchand. 

" A. Mol-OD. 

*' - NicUol' A Robinson. 

<* " James Smfllie. 

" " fi w Waitl.T 4 Son. 

" W. Weir A Co. 

ToroDto^.... Wm R Brown. 

" ., W. H Bull i To. 

" " II. L Kimball A Co. 

" EC. Jones. 

" Kingston, Folgcr Hrothera. 

" • " Evan Junt a. 

The nnm?8 of these firms, with n Tnr^;? nnm^^'T of oth*^r9, vrith the name of the 
Kew-York cOfTecpoDdeot of ench, will appear in t' e " Mbrcuanth a.^o Baxxjola' 
Auumao ton ises " now in preparation for public* Jon in December nest, 
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BANK ROBB£BI£S, FRAUDS, <kc 

Viw-ToRK.— "^liortly nflor 1 2 o'clock ftt nighty noeaUy. an attempt wa< made to 
rob the Xfttiorml Bank of Fiahkill. A gentlernnn w;is pa5«sinL' n\on-r the 8tr«»ft, and 
thought he hennl n:\ ^xploaion. lie supposed it proceeded frum a tiro, and com- 
menced to cry out fire ! On hearing hi* cry two yoang men leaped ou' of the back 
window of the bank, and made off ; nn>i a third one, on watch outs'ido, nl.'40 dec!irni>od. 
The alarm being given, they were aoon arrested, and proved t * be three bo} s of tUo 
4, Tillage. Thf-ir names are HttoHC**, MoCaclkt and K<'0th. On examination of Ilia 
bank it proved that they had pried opci the oui>i k> door, and hud hi wn open the 
fira*door of the large aaife. At thiapuioL tUeir operaiiona were ioterru^ t«d aa ex- 
plained abov«i 

• DHuwamc^Hie Farnien and Mechanical Bank of HlHbrd, Del., vaa robbed 

Sunday ni;j;!it, Augu-'t Hth, of everything in its hin^5'.iiL,' A tel cr'a-n wa? jii>t 
received by the Bauk of North America to reftue paymeutof its notes until fuitber 
offdanL 

VsW'YotK Crrr.— Noiwithstandinfir the many robberiea which have hera eoro- 

mittc 1 durinp: 'h(? j)ftst few months by confidence men, nnd tlie warnint:!? which 
have been given in the newspapers, there reems to be some few men leil, wlio, 
either from want of caution, or irom exceesWe carelewne^, »ti1t tnist their pro* 
ptrty in the han la of bo^'s nut old enough to taki' pmper care of it, and thus pve 
these men a chance to operate still farther. Recently in August, as is tlie impru- 
dent enttom of many of onr down-town merchants, a amall boy was sent by his em- 
ployer with a haj^ containing $5,000 in gold, intended for aoroker in Wntl strcLt. 
Arriving at the office of the broker, the buy placed the gold on the c«>unter, but 
wai told by a person behind it tiiat the principal was not In, and that he (the 
epcnker,') had nothing to do with the office business. A man who was standing out- 
side of the counter, and who probably heard this reply, approached the boy, saying, 
"All right, sonny, leave the bag; they all know mo; 111 'tend to it for you. and 
see it's all right The unsuspecting boy. glad to be relieved of his charge, and 
also of the neceesity of waitinff, left the office, thinking, of c urse, that everything 
was all right, a;id that the >tianger was a very gentlemanly man. A ffW momeuts 
after the stranger aUo U ft, and the bag of gold went with him. Neither man nor 
money have been heard of since. 

This, it would seem, should be a warning to all persons not to send ^old or vala- 
ables by small Ik^s or other InrsepoueltMe parttea, who ean be easily doped or 
swindled. So m uiy s'lTiibtr cases have occnrro-t. hnwov^r, nn \ ?o nn\uy warn- 
kgA^ave beeu given, ibut it seems scarcely probable this ouu should have much 

NEw-jKrt8KT — An attempt to rob the Pa.s.salc County TjanV, nt Patterson. N". .T., In 
August, was thwarted by a drunken fellow who, aboiit midoigbt, threw himself on 
the aftepa to sleep. His foot itmdr the deer, anl the vobbeie leaped from tite wia- 
dow, IflieviDg hefalnd their tools and powder. 

OeunHxurr am Dfeentoir.— >Among those qualltlee of homan natore which re- 
spect only the command of means, without any necessary regard t'> the good or 
bad ends for which thev are employed, the two highest seem indiapu^abiy to be 
original thought to decisive character. The former appears to sway in the world 
of speculation — the latter in that of action ; but in truth they cannot be so distin* 
guished. There is no greatfiess in active life without originality: there is no sue- 
cess in study without decision. The cuUivatii n of every science, and the practice 
of every art, are. in fact, a spedes of action, and require ardent zeal, and unshaken 
courage, and ii flexible perseverance, as much, at least, as the pursuits of inlt^rest or 
ambition. Origiuality can hardly exist without vigor of character, since no man 
can invent or di cover, without the power of resisting the temptations and ove^ 
coming the ohstMclea \N hich prevent intensonnd continued thuugii'. 1 he discoverer 
or iuventor may, iudeed, be most eminently wautiog iu decision in the genet al con- 
cerns of life, bnt be most poeaeea it in thoie porattUa la whidi he is saceeiafiiil.— 
Sir J AMIS MacxutiosB. 
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Nkw-Yobk, Auoi-ST 20| 1804. 

AtAoN^w en Zon^m. tU tixty da^ tight, StH ® 17*. 

Tn money market for Auf^att hM been more quUet than that of July, owing in part to tb« 
ftwh aiMl hrfB etiwadttanw bj the ||DY«rnmMl, and lo Dm wewd omUmm* Ml aoMBf mpU 

ta!i»!« as to the i-nlarjfed m«ana »f the Treasury to meet Its wants. An official report, under date 
]6ih inat , ihows that |:a|Sti6,000 bad been negotiated of ibe ten-forty booUa. (out of $^tNMi,0O0,) 
vodMrtlMMtorilarehA, lW«t aulilutt •BB.m^ Uww jmrTnumfomimnhtmlmmtdt 
iiTid<*r the acts of March, IbM, ud Jvat, Tk* ftoml NNIM oT llM Trtwniy «|MnUMH 10 

ibU dale are as follow : 

Debt bearinff lntcrc>t In coin $S6&.85S,191 •« $.'-', i 'r 5l8 

BMirti g lulereal IQ paper, 4M,018,m S^4«ii,«{a 

UHifMd SUtM aotee, Ihwilooal «ttmiicgri . . • W><>M.Wt 



Total, Augnsl 16, 18M, 1 1,84»,Y14,8M •76,08:»,>6S 

It woirid bo well tnr the Secretary to gire *iz per eeoc bonda to holders of certlfleates of ladebt* 
odaoN. Tbolaicor aevamnut to |1M»«M»,«M, whlefe atail othwwko bo owtby aa towiand 

Tolume of papc'r money. 

Tbe foreign export of gold alnoe January lait amouDls lo 000,000, wUlcb U a haavy drain 
apoa the reeoaroea of tbe eoantry, to meet ezaeaalTe importatioaa from abroad. Tbe enirant 
ratei for btlli on Europe keep pace with the hi^h price of p^old In the market, which, daring the 
prefent month, ha* ranged froia IflO to 162 per oeot. premiam OTer legal tender money. The 
Mgbnt rate tat aizty day bllla on LnndoD baa been MOc For Ibe ateamer of lo-day tbe rates on 
London for bankers' bill* nre :TS>s 279 ; Paris, 2.0.'; © 2M)i franc* jK-r dollar; Antwerp, S.05 
^tM)i; Amsterdam, mi^ 104 oenU per guilder} Bremin, lLf9 '2U0^ oeaU per rix dollar; 
Haubarg. 91^ ^ 9i)i oenu per nofo bOMo; Fnoklbrt, lui <^ iu4 ; Pmriaa thalera, ma ^ 
lf»>i. The following table r«|i«toMtt Ibo flueMithNMbifliffakgtt onbaagaoalHaw->ToiliriBOO 
tbo BhUlo of April, pajablo in faper : 

Porta, Am»t^ri}f<m. Jirem^ti. J/nmbnrg. 

1861* . XomEm] lyauat leut^ rmta Ctntuptr 

per do'l, per yuilder. per rix deU. vuirc banco. 

April 16,.... 191 .. 2.97^^9.912^- .. 71X^1^^ .. 187^ @»ia»>i .. 64XdM 

tg,.... utx • INK i«tm e > n • Tsx .. MS • iM .. nx • 9tH 

" 80 ^?H9CK .. 2.9«i4 ® 2.85 .. 78 ® 74 ..141 142 . . f J^ (?. ''■"•^ 

^ay 7,.... 19U ^ m)i .. 8.09 ^8.95 .. 10)4^11)4 .. m)i&m)f d (A 

» 14,.... i$a • iw . . e t-MjK WK e f v»h e mm a «ir 

•« 198 ©199 .. 2.?7!^ ® 2.8Ui .. <a 74 .. N2.Vf @ 143 ..63 ®M 

•* S8,.... 806 ^207 .. a.76Jid8.18J< .. 75^^ 77 .. 146 ^ 147 .. 67 ^ 67X 

imo 4,.... mm • losic .. iisjf e I w ni£ e tbj^ .. i48ji • .. «ji e • 

*• 11,.... 218 ®2l9li .. SW (a^.r.SI^ .. 61 (aS2 . .IW ©166 ..71 ^ 78 

1%.... 814X^215)^ .. 2.66;i0 2.63X .. 80 ^ 61 .. lU ^ 163 .. 70ji^71 

SB,.... «6jt«286M .. 145 ^§49 ..ST ^88 .. .. ^„ .. TT «Ti 

July 8 278 Q 800 .. .. © .. M8 01f» .... @ .. 

9,.... 288 ^ 291 .. 102)^ ^1.97X --lOS ^103 .. .. ® .. ..95 ©96 

** 271 ® 278X 2 06X^2.05 ..102 ®10S ..2(8 ® 206 ..88 ® 90 

** K,.... ® <3i • 

80,.... 278 © 274 .. 2.15 5^2.10 .. 90}^ Q,myi .. 19',V @ I9< .. S9 @ 

Ang. 6,.... 2S1 ©288 .. 8.r>8X © 2.00 ..102 ©104 ..19b ©^ .. 92«4©98;^ 

18,.... 875>tf©S7tX l.«lH0t.«( ..101 OtOtltf.'lM %m ».9tH^n 

M^.... SISjtfOtIt .. M5 OMW..l<ll OlM ..IN •MOJtf ^Niy 
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The clomand for povommcnt ferurltlet, both abronil nml nt hoiije, bat recefred a fro-h impuls* 
daring llie montb. It it known thai amocg Gernoan caplialittt there lias recently ariweu tnor* 
active Inquiry for otir tlx per centa. Tli« amoaat of tbrte b«>ndt teiit abroad It, of courte, oa- 
kiiowB : It to u aadfrcorrcDt wbleh la lUk In monay olrel«ii| twit lit roll Jbret cbiiiioi be aaecrtalned. 
The pt^noral result 1*. that the i»1x fXT cents of I'-Sl have rtnchrd 110 diirtrpr !!•»• |>n5l nii>nth. The 
flTe-twentjr bondt are now quoted at iosx 109; Ceriiacaieturindebic'tineM, if& ^ 9& In Siat« 
iMM «• ««t« aome loqairj for Lonbtana, at an adrance rmm TO to Tt ;* Miaaootf alSM. from W to 
tt; Noflh Carolina tlx ^ fi :n r<T to cO; Vlr^nlo, from {>3 to M; Illlnoit war Aaad bond*, at »ix 
per cen'.. »re quoted S-T y> ; Indiiiiia war bondt. 97 @ IfO; I..ws war loan, seven j>i'r centt, 10© 
t^ 105; Maine war loan, tix per ccntty 100^ ^ 101 ; Marvlttiid eix jier cenlt, 118 <g> llA; Maaaa- 
ehawtt«flv«p«reflot«,m^m; UbIob loan, flva pw aeata, ItA ^ 186; Mlehlgaa aiz par etala, 
100 ^- ' "^l 

We annex tbo bigboat catb prices offered, for eight weeks paat, at the dal«« oamed, f^r the gOT- 
tfiawm ■ail hatimfttr*- loevrltlee la tfala narkat; 



June 1*ih. Jnhj r>'A. 


nth. 


lorA. 




«6'^. 


Aug. 2J. 


9th, 




ICth, 


a.8.rs.l86t.OMipoaa,... lia 




104 


.. 1023< 


• • 


100 ii 


.. 106X 


• • 


101 


• • 


mK 


U.S.ftp«>reaBlB.m4...... IM 




100 


100 


a* 


Of 


to 


• * 


07 




67 


Ohio 6 per cent*. TSS8,.... 106 


.. 110 .. 


111 


u< 


a 0 


lis 


.. lis 




lis 


ao 


lit 


£oiitiiel() 6 per ceata^.t.. 110 


.. 110 .. 


iia 


106 


«* 


119 


.. lis 


•a 


lis 


a a 


111 




.. »T .. 


90 


M 


• • 


M 


60 


aa 


N 


• * 


66 


PenntylvaalaftparaoaiSH W 


100 


1(8 


108X 


• o 


101 V 


lOlK 


• « 


100 


aa 


66 


Tlr^irila « per centa, 52 


.. 58 .. 


53 


.. 58 






.. 52 




54 




54 


OallfurniaT perceoto,lS77, I5i 


161 


166 


.. IM 


» • 


loa 


.. 166 




164 




161 


VerfhCaiollaaOpereaati^ W 


• > 00 


W 


67 


• • 


66 


.. 60 


a* 


66 


a a 


66 




.. 67 


67 


M 


« a 


07 


.. 67 


• • 


•7 


• • 


88 


Louisiana 6 per ceatt^ .... 70 


..70 


70 


.. fS 


a • 


70 


.. 78 




76 




76 


Tennessee 8 per eentt,.... 66X 


.. 64 


66V 


.. 6T 




5S 


.. 66K 


■ • 


06>i 




B7 



In rail-road shares the market hat been inoduruiely active during the month, without any ettab* 
Uahed bnproTeaioBt la prieoa. Tbo laadlag eompaatot all report a lerga bnalDeit 6w tba moatht 

and heavy rccti|<ti c>>inpared with July and August, ISC-I. Tlie rates of fyeight have, t'y pcneral 
OQDSirot, been advanced ao aa to l>e more remunerative. Kew-Jcrsey Bail-Road shares are held at 
ITO ISO; tifartfbrd and Vew-Haven, 215 2-20 ; BaflMo aad 8uia Line, 204 ^ 206 ; renntylv*. 
Ola Rail-Rond, 148 @ 144 ; Boston and Woreeater, l(;o ® 165; Weatani,(llaai.,)16S ^ 170; LltUa 
lllami, 140 @ 1^0; Delaware and Lackawanna. 26f> 270. 

Vie anuex the current cash quotations fur leading rail-road shares ia this market within the 
paat twa noelba, at tba dataa named: 



Juijf btk. 


nth. 






26fA, 


Auy id. 


9th. 


Itth. 




166 .. 


186K 


.. 188X 




188 


180X .. 


181X 


.. 181 »^ 






118^ 


.. 118;^ 


• • 


llOJi 


.. UiH .. 


118>^ 


.. 1I8>< 




2«5 


285 


.. SS5 




2^ 


.. 2?5 .. 


2$5 


.. 2«S5 




IbO .. 


128 


.. m 


• « 


185X 


.. 187X .. 


186X 


.. 




160 .. 


ISO 




a a 




.. 161 .. 


J6BX 


.. 166 


Miohisiin Cmtr.'vl T.. H. »h:ire9 


137 '^ . . 


134 


.. m)i 


a« 


MOX 


.. 189 


140 


.. 189 


Michigan boatbera B. U-iehnrL-g.. 




91 


.. 88 


• • 


86X 


.. ^v: 


91 X 


92X 




255 .. 


255 


259 


• • 


255 


.. 2i«5 .. 


S55 


255 


Baltimore and Ohio B. B. sbarea^. 


114 .. 


106 


.. X66 


a « 


116 


118 .. 


115 


.. 116K 




180 .. 


129K 


.. 124 


• • 


mx 


.. 129^ .. 


131 


.. 13LV 




135 .. 




.. 185X 


• * 


167 


.. 180 .. 


188 


.. 182;^ 


Cbleago and Roek lileod S. B.,.. 


116 .. 


mn 


106 


• • 


116 


.. 118X .. 


114X 


114IC 


Gnlfiin vt Chicago B. B. shares^... 


133 .. 


113 


.. 183 




133 


.. I.jS 


ir>s 


166 


Cbicsgo, Bnrhngton A Qnincy,.. 


183 




.. 12^Jtf 




180 


.. 130 .. 


180« 


.. l»^jtf 


Pacific Mail Steamship tharea, 


260 


2C0 


.. 200 




2S0 


.. 2?0 


2*10 


.. 280 



The string^oy la tba money ourket, reported in our last No., was speedily relieved by the 
larRa Tolnme of tfvMeada dnriag tbe montb of Jalf aad tbe gOTerameat ezpendUviae «f Cba 

montli. The iubscrtptionB to the (government loans during the month 4if August have absorbed a 
large anwont of the surplus capital accumulated here for neeount orhnnk«, bnnker* nn>! rni>ltnlitta 
In tbe interior. At one period in July tbe negotiation ol commcrcuU paper wot dithcuii uudt^r 10 
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per cent, per annnm, and loans on stock eoIUteraI<i ranged from 9 to 16 par e«iL The market baa 
since recovered, an>t m<m«y U nuw abundant al 7 ^ 8 oaill. OA gOOd OlMUMnlal pa|^. Mid i 

^ 7 per c«ol. on demand with Stock collaterals. 



JTew-Tork Central 11» 

,119 
1«6 
108 



do. 


do. 




do. 


do. 


do. B. E...... 


*». 


da 




do. 


do. 


ifiM 


4a 


do. 


rs» 1616^ ... 


da 


da 


da eonv.,. 




•rifagi 




do. Sd 


drt. 


1864, 


<ta. Sd 


do. 


1879, 


da ad 


da 




do. 4lb 


do. 




do. 6tb 


do. 





123 

104 



114 U« 



BvdUo avd Srta, Iti marticage,. 
I Blvar, lat nmrtfRgei,... 

da 8d d>i. 
da 8d do. 



181 

121 
120 
114 
116 
I80V 
115 



185 
122 

114 

119X 

181 
185 

nu 

ISO 



140 
140 

liO 
101 
108 
UOj^ 

65 
188 
1» 

98 

83 

4d 



Cbi. and Nortb West'n aink'g ftind,. 110 
do. do. Interest, .... 104 
da da extended, ..1C8 
da da litiMrt.,..lMy 
da do. 2d da ..105 

Haniiibal A St. Jocepb Land QraBt,100 
da da Sd BOfft,..J00 

Lackawanna and Western 8's, \VtH 

IM., LaekaWMina and Western 1st,. 1 19 
da da Sd,'^ 

Tokdo mid WalMili, Itl iiMrlg«g«^lMX 

da cxtrodcd, 102;^ 

do. 2d mortgage,. 00 
da latmM, 88 

do •QvipiMBt, .. 75 

Prnlrio du Chicn,... 118 

Galena, J24 

da 8d mortgat*, no 

Rock Island, 1>t mortgagp^.,,,....114 

Tuledo SiiUiug Fund,. 1)4 

MvW'Jvrwr Cantnl, lat flMMtCi^p^.lOO 
da da 8d da 110 

Fort Waya^ lat mortgage, 129 

da 8d da 115 

do. Sd da SO 

Pittsburg, 2d mortgaga,....^ 106 

da 8d do 100 

da 4th da 88 

Mississippi andWiaoori Land,.... M 
CllkigvaildAllunSlnliing Fund, ..lot 
da 1st mortgage,.. 115 

da InooflMh SS 

Ohio and Mississippi, 1st mortgi^e, 1*7 
MUwaoklo and 81. Faoly H 



lis 
106 
lOS 

-mi 

105 
100 
100 
118 

m 

100 

104 



128 
118 

115 

116^ 
105 
130 
189 
115 

112 
110 
89 
88 
108 
110 
86 



80 



do. bonds,. 1011^ 

Barlem, Ist mortgagev 113 

do. Sd do 108 itf 

da 8d da 106 

Readinir, tS<j6, — 

Mtabigan Central t>'s, 183 

da 1«l nort, iiow,...lSS 

Burlington and Qutncy Si's, 135 

MJdugan Suutbern Ts, Sd mort... 104 

da Qosbcn 101 

da Slaking rtoH.llOX 

Padflc, guaranteed hj lUatoarl,. . . 15 

lUiBoU Oeatral Ta, 188 

AUm and Itaaa Uaata, lit morL,. — 
da da Sd pn^erred, 91 

da do. Incomr, S5 

Crosse, Miiwauikieaud ludiana,. 4v> 

71i« amovot of apaela at praaant la the Tanlta of tba Kaw^Tork Bttb>Traaaoi7 to seariy ftnulaan 
adBkioaof doUaia The present goM-U ar^ng pub! Ic debt Of tba United States is 88&5,85$,191, In- 
To1v)n;r an Inierett charge in g>>ld of 158,725,518. The customs revennu in gold of the past fiscal 
jear waa 8!08,2l!),iy3. Notice is given bjr the Treasury that bold, rs of five-twenties and of tca- 
Mtiaaaaa ttitiiA^^ the gold tat ikalr Noranbar asd September aovpoiMi, vltboat abatcmaot, aa 
application at the Sab-Treasury, New-York city. This will glva alicniatloo M» a pactkn Of tka 
aorplus now held, and at present of no use to the goTernmcnt. 

Tbere are nomerooa public loana bfoagbt fonrart^ among wbteb wa anamerata tb« SsUoirtag : 

J. Mr. Baamraii, Ok.mptroll«r« bnrltea aobaarlptlou Ssr 88,000,000 boada of Slav*Tafk aooa^, 

taarlng six p«>r cent, interest, and rede mable in 1865, to j ay for volunteers. 

IL Mr. Orexxa?? atso incites bids for $500,0 0 Volootaer SoUUera* Famttj Aid f oad booda, 
kaarlKg six per cent, interest, and redeemable in lb74. ' ' 

m ILT. Bcanusi, iba City Oanpirallar af 3ra«*Tork, glTea aatSfla af «m ItoiMBptlaii af 

S9t6.7i>0 of Soldiers' SabstltQte and Hellef Fund bunds, nn Ist September, nirl Invites bids until 

S5tb August Ut tbe aame amount, of sis per cent, bonds uf the eouut/ of K«w-Xork, redeemable, 

|S00,0» Hovaoibar lat, 1880, and 8444,700 Horenbcf lat, 168L 

I V . Tlie Treasurer of Westchester Couniy , N. V., ioTltes bids fur 80TS,0p0 seren per cent, booda, 
Y, Ibe Fh.aiicc ConiniiiUM' of Jersi-y Ciiy ii a ite prujKiaala ttttia AogaM 80^ Sw 8848^000 aavao 

per ceou coupon booda ol tiiat city, redeeoiabio iu 1^69. 
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VI. The rnmtnhtcc rni Bonds nf Ttlrhmotid C- nnfy, N. T., fPlatrn 7>»Tnr-1 ^ ItitUi^ pmp =fi1? for 
|SM,O00Mrven i)«r cent Oiiapan buudi of ibat oonntj, redtcmable to ten, flAe«D or iw«al)-flv» 
ycu«i At th« «plli« or tlieblddmi, 

VIL The Treamirer of thf Slste at Ddaware propofies to nclI at pulillc auclion. at ^llmlnjrton, 
M l»t, Sd, 6ih and lUt of September, #1^,000 booda of UMt State, redeemable in the year ISSO^ 
IstarNt pajrxWw mnA-tmamXij. thm deirt of the Siata at praaant antiaMa of |i 70,000 In bowl* 
loaned tn the Delaware Rall-Unad C(»mpany, and |t60,fl00 created r>r war parpoaea. 

The New.Yortt A Hnrtcni BaU-Kfiad « ronpany advertla* IbM tlMf will paj, oa lai Ai^gul, 189*1 
il,0i>O,0(iO aa« lid mort^sge boada of that Oompaoj. 

f%$ Ifmdon tf»Htf JfiriM.— On ttondaf, 3n\f ISIfe, tlw Bank of KniflMid lMVMH«d Ite nlnt* 

mum rnip i>r <Ji»rniint frrm 6 to t i>er cvnt., ami on tlic 8il August to S per cent. Tha toldoa 
Hmt^ of Lh« 4tb inatani, otMra lo Ita elijr artlde the following Jadieioaa ob»erTati<>n«: 

*Tbe Bnak of EnglaiMl ihla mmiiliiir ndaed tbeir ralo of dtwonnt fton T ptK oant, to wbkk It 
liraa advanced ten duys a(r'^ lo prr rent. Owinx to the money market baring been c»raparatlrelj 
qntet during the paat bw dajra, the meatare created aarprlae, bat it is anderttood that, altboo^ 
the demand Air dlaeoiiBt tn Leadon has not thia week been partlealarly heavy, the baslnoaa attfem 
leading braodiea hot been la'ge, tbna cau»ing the flgorea presented in the Gnnttt« return ttMdghl 
to be wry unfavorable. Tbc <?ontrat*tU)ti of the circutailon, from \hv ^ iihdrawal of gold, has now 
goDo Oil uninterruptrdiy weeli by weeli siore the middle ofJuuc, aud liicrc ia still au active in^ialry 
Ibr a|iMla Ihr the Oontlnnt, wbtob la IniperlMtlr nM by Ilia arrlvnia from otbar 4aarl«& Thn 
only question, thm fore, is wheihrr the mi.vetnetit* now adopted ^ ill prnvi- sufflclent 

" Af «r the aniiouucomenl of the adranoe lo ttie rate, the appUcailons at the banit war* oolni* 
iMNtiBt. but there enn bo no ozpaotatkn of • trfrannont mlltgalleii of prewaro tf (bo wild OMnmli- 

mcnts which arc festered ' y tin' ' flnnr c r r'np' nf ihe new r .nlrm l, banking and othtT compaTilf* 
la to be cnmiitued. The solo anxiety manifesied by Ibeae concerns ia to ootatrip each o.lier in the 
oompotttktn to bo ollowod to obialo aabterliitlooa Ibr (bo ontlaj of Biidab oapltii In ovory pMi *t 
the globe, and they must hold thomaeh os prepared to pay, without beeitatiun, the prioe, whatever 
It may be, to which tbia onmpatliion will drive the artido tb07 WTO ao toady lo poor forth. It baa 
been already proTod tbttt tbo duurge of ctghi or nine per east, baalittlo laflaoooetoahoeklag tbom \ 
ud w long, Ibarrfore, as tfa«w operations are earrted on, every merchant should lo regulate hia 
trnnii'ncilonii as to bo profiarod fur a day when twelve or fifteen per cent, will be the prko d^ 
maiided for the use of eapttal by those who have been wise enough to keep it In hand. 

**Tbta result is ao plainly to bo ft ir aa a O D , (bat It will be Idl* Ibr any one to complain when tbo 
time of trial fhall arrive. ?ympt«vms alr*-ady alxMind, nnd every on<» w ho hrm niiy insight into the 
discount business of the metropolis is perfectly aware, lUal a class of paper is even now extensively 
Id olraiitailon wbtob beoanie attofatlMr umacoitaM* udar aMb olraomataneaa. It do|io«da 
tircly up'in the banks, finance oumimntea and diteonnt cMnbtUhmentB whether a cHuls shall be pre- 
cipiuud thkautomn. Tbo probability is, that by now drawing op tightly, the threatWMd evil 
ttaj ba oTertod; bot Ibobarroat and iho eottoa qoeatioQ are fall of aneartaiatloa, and wo aro a|^ 
proactaing a period of the year when the course of the money market is usually mo»t prllical, 
Tboae, thorafore, wbo bancefortti run into miacbia/ will do ao wltb thalr eyes open ; and if the ad* 
voDtnrora wbo datty ooooool pnMpeeiaaa* atUI ted artdtttoM Mkwara, it may be hoped (bat llM 
rational porttaD af (baoonnMNlat pvbUa will taka traoaatl«Dg» m ttwl (halt partlaa al a lia w ay 
anflbr." 



DEATHS. 

At GroROKTowM, D. C, Thursday. July Slat, aged eighty-fiva yeara, Qeokqe Pos, for many 
yoara Oaahler of tbo Brandt Baak of iba Unltad Statoa at llobUo, aaHl tha oxptratton of tbo 

eharter in the y»'ar 1836. 

At Nf.w- YoEK, Tuei'day. July 19ih, in the seventy-sixth ywr of hli age, .Toprrit Ketkocbaji, 
£aq., i're»ident dthe Fulton Bank, >it:w-Yurk City, ff\>m Juuo Ifith, 1665, until January Isl, 1660. 

AtNtW'Toatt Crrv.Tbnraday, August 11th, aged sevenly-threo yeara, J^AWlt IfoCftU, Sl9i« 
r i Mi daot of iba Matnpolltaa Bank Brorn Ita arganliatlon to April, 1»1, till Apitli 1607* 
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RIGHTS AND LIABILITIES OF BANKS 



IN THE REDEMPTION OF FOREIGN BANE BILLS. 
Decbioji bt Tin N«w-York Court or Appkals. 

BrFTALO Cmr Bank agst. Codd. — The sale, at a discount^ bfj one 
hankino association to another, for the purjwse of effecting their redemp- 
tion, of Canada bank bills under the denomination of five dollars, received 
by the former, not in payment of debts, but at a discount allowed bij chap- 
ter 223 0/ 1853, was not a violation of chapter 295 of 1830. The bank 
could send them home for redemption itself, or emploij another to do it. 
This is not passing, issuing, uttering or circulating them, within the sense 
of either of those statutes. 

Where the selling bank takes in payment a time draft made by the pur- 
chasing bank, this is not a discount or loan by the seller, in violation of 
chapter 355 of section 3; and the issuing such a draft is a viola- 
tion of chapter 251 of 1850 only on the part of the purchaser. The 
seller may surrender the illegal draft, and recover, as upon an implied 
awimpsit, the value of the bills as measured by the discount agreed upon. 



• 



There were several important points involved in this case, and a 
statement of the facts therein will be necessary to elucidate and exhibit 
the direct application of the decision. 
16 
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d It appears that the plaintiff was a duly incorporated bank, and the 
defendant an individual banker, doing business under the name of the 
Exchange Bank of Buffalo. The defendant reprcH. ntcd himself as beings 
authorized to receive and redeem Canadian bank bills. An agreement 
had been entered into between ihe parties wherebj the defendant agreed 

' to receive, for the parpoae of redemptioii, aU (be CaDadian bank bUla 
which the plidntiff should deliver to him, and to pay for tbe same in 
the bills of the banks of this State, or in drafts at seventeen days on a 
banking-honse in the city of New- York, the defendant to receive a dis- 
count of one-quarter of one per cent on the amount of such bills so 
delivered to him. With this understanding, the plaintiff delivered to 
the defendant bills of Canadian banks, some of which were under the 
denomination of five dollaisi and received from bim drafts in conformity 
with said agreement The drafts were protested in NeW'Tork for non* 
payment, and this action was brought to recover the amount there f. 

The defendant sought to avoM such recovery on the ground that the 
transaction was in violation of the statute of April 13t1i, 1853, which de- 
clares it unlawful for any bankiug a&sociation or individual banker to re- 
ceive any bank bills, notes or other evidence of debt in the similitude of 
a bank note issned by any corporation, association or individoal situated 
or residing without this State, at a greater rate of discount than is or 
shall be at the time fixed by law for the redemption of the bills of the 
banks of this State at their agencies. Arifl nho prohibits any banking 
institution, association or individual banker froin issuing, uttering or cir- 
culating as money, or in any way, directly or indirectly, to aid or assist 
in the issuing, ultering or circulating as money within this State any 
bank bill) note or other evidence of debt issued by any corporation, asso- 
ciation or individual situate or residing without this State. This statute, 
nevertheless, permits the banks or banking institutions to receive and 
pay out such foreign bank bills as they sliall receive at par in the ordi- 
nary course of their business, and also enables thcoi to obtain from tlic 
corporation, asaocialion or individual by wii<}in such foreign n Dtcs w sto 
made, the payment or redemption thereof; nor douA ii m auy way inter- 
fere with the receiving of foreign bank bills by banks and bankers fron^ 
their dealers and customers» in the regular and usual course of their 
business, provided no greater rate of discount is charged than that which 
at the time is fixed by law for the redemption of the bills of State banka 
at their agencies. 

By the evidence on the trial, it appeared that the plaintiff had re- 
ceived the Canadian bills, part at par aud part at the legal rate of dis- 
count» and therefore the lawfnloesa of its ownership in them was beyond 
Question ; and the next point at issue wasi as to wnether the delivery of 
the bills by the plaintiff to the defendant could be construed into an at- 
tempt to issue or circulate them. The court decided that the transaction 
could not bo viewed as such an attempt ; that the delivery of the bills to 
deten<l:int was siiii[>ly for the purpose of having them redeemed, and that 
defeudaut acted the pari of au agent for plaintiff to facilitate him iu effect- 
ing their redemption. The nndentanding waa not that defendant should 
himself redeem the Ca n adian biOa ; he agreed to foceive them for the pur- 
pose of having them redeemed. 
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As to tbe plea of defendanU that part of the bills were'under the de- 
nomination qf five dollars, and consequent the delivery of them was a 
violation by the plaintiff of the act of April 20th, 1830, which prohibits 
any person from passing, circulating or receivincj in payment within this 
State any foreign bank bill or note under the denomination of five dol- 
lars, it is only necessary to remark that, as it was proved on the trial, 
that the bills had not been received in payment by the plaintiff, and the 
court having decided that the transfer of the bills from plaintiff to de- 
fendant was not passing or circulating them, that this act had no appli- 
cation whatsoever to the transaction. This statute has since been re- 
pealed. (See Laws of 1855, chap. 93.) 

The defendant further held, that the transaction was in violation of the 
third section of chapter 355, Laws of 1839, which declares it to be un- 
lawful for any banking institution or individual banker to loan or payout 
for paper discounted or purchased by them, any bank bill or note, not 
received at par by them for debts due to such institutions. The court 
held, that this transaction could not be tortured into a loan or purchase 
of the drafts of the defendant with the Canadian bills. 

By the act of April 10th, 1850, no banking association or individual 
banker as such shall issue or put in circulation any bill or note of said 
association or individual banker, unless the same shall be made payable 
on demand, and without interest, except bills of exchange on foreign 
countries, or places beyond the limits of the jurisdiction of the United 
States, which bills may be made payable at or within the customary 
usance, or at or within ninety days' sight The issuing of the drafts by 
defendant was a violation of this act, and the drafts consequently were 
void, and he could not be compelled to pay them ; he was, however, still 
indebted to the plaintiff for the amount of the Canadian bills delivered 
to bim as aforesaid, and the court decided that the plaintiff might sue 
in disaffirmance of the illegal drafts, and recover the value of the Cana- 
dian bills as measured by the lawful rate of discount agreed upon, being 
the amount of the drafts. 

In a case recently decided in the Court of Appeals of this State, it 
was held to be no offence for a banking institution or individual banker, 
having lawfully received foreign bank bills, to sell them to another bank 
or banker, at any rate of discount^ small or large, if such sale be made for 
the purpose of having the bill redeemed. In such transaction, if more 
than the legal rate of discount be paid, the violation of the statute is 
committed by the purchaser alone. The statute above mentioned pro- 
hibits only the purchasing of foreign bank bills by banks and bankers at 
a greater rate of discount than is prescribed by law at the time ; but 
does not prevent the bank or banker lawfully holding such notes from 
disposing of them on whatever terms he pleases. 
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A RAMBLE AMONG THE BANKS. 



Bt a Wmtibv Bmxkol 



Lkt us take a chase amonc: tlic national banlvs of the United States. 
We will meet with a " Lonibar 1" rmd with " English," " Welch" and 
"French;" and though we shall coniu in contact witli a " Ilarsh-man," 
let U8 not " Hue" our adventure nor " Steele" our hearts against " Love** 
and **Hope," for during our ''Hmit** among the "Hard" we shall find 
both a " Fair-man" and a " Fair-bank." Leint not " Bray" like a " Jack,** 
nor indulge in ** BeitBi'' as ihongh we were at " Child^s" play, nor kick up 
a " Howe" with every one we see, but be careful lest we stump our toes 
against the '* Root" as we pass through the " Marsh," where the " Ivaincs" 
and the *'Snow" liave fallen. Some of us are " Young" and "Small,*' 
some '* Stout' uud " Ilale," and there is a ^'^ioblo ' " Sage" among u*— 
let ns» therefore, not talk " Load/* as those are apt to do who have par- 
taken too liberally of '*Mead*' and ••Brown" " Stoat;'* bnt let as drink 
at the •'Brooks,'* and ss we ascend the ••Hills," and clamber over the 
"Stone," and pass the "Sands" and approach the "Wells," though our 
** Foote" may be sore and our " Shinn" scratched by the "Thorn" 
••Bush" as wc came through the "Woods;" and though, having found 
** Jordan" one of the hard "Rhodes" to travel, we blow as a "Lellows,'' 
like a horse who lacks ••Bottom," let ns, like the ••Good-man," speak 
•* Darling," •< Sweet" words to the •• Waterman." While •• Alexander" 
may fight his " Battles" o'er again, we, •* Black," " White," *• Gray" and 
** Dunn," must be meek as " Moses," nor let our " Rath-bum." 

For lack of " More-house" room, some of us can sit in the " Hall" of 
the " Kirk," or on the " Sill" of the " Church"— some on the " Marble" 
floor, and some on the " Piatt" in front, or on this old " Hull." The 
« Pope" can take his •• Throne," while the " Bishop" and his " Parsons" 
attend lum; the ••ChanceUor" may find a seat on the only "Cobbin" 
company, or, if that be a hard seat, he can nse some " Moss," or (>it on 
this " Wood" or the " Peck" measure. Be careful about that " Whiting," 
doTvt run your " Coulter" too deep, nor " Shirk" any of your duties^ £e 



We call the " Smith" to mend the " Staples" of the " Gates," and the 
•• Porter*' to shut them, and each of us being a " Knight," and having 
plenty of •• Gould" on hand, let as eall on the *• Mason," the •• Tayl#,^ 
the •' Turner," the " Cooper," the " Fowler" and the •• Trader'* to •« Wait** 

on ns. We have here a " Nuttman," hut have no use for his services unless 
he is also a " Mercer" or a " Chapman." The " Bowman" lias brouglit us 
two " Does," two " Partridfjes" and a " Roebuck ;" the " Fisher" has her© 
a " Sturgeon ;" the " Miller" has ground our " Wheat ;" the " Daker" has 
made our bread ; our •* Cook" is " Constant'' still, and has not forgotten 
the •• Ham" and •• Bice" and •• FlambJams," and the •• Baklei" has not 
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ncjrlfictcd hi^ department. While the " Well-man" it "Still-well," he 
and the Tali-uian" can act the " Page" for us without " Price," and wo 
gi?e " Trorer" the scraps, and the "Lilly" to the " Black-mao" by way 
of contrast 

And now, we ha^e been wool-gathering so long, that the " Webb" iro 
have woven is all " Woollen" — let us depart. Aye, we'll all depart " one 
of these days;" but while we " (xalhip" down the '* March" of tiine. Ictus 
" Tread well" oar pathway in life, knowiag that till its close we will need 
no " Seiton** to lower oar ** Coffin" into oar (Jravea." And when we 
liave been placed in that raalt from which there is no redemption till 
the resnmetbn tnimp^ let eaoh saj of tfao other as be falli— Ji^iiietecil 
/» Pom. 

R.LP. 



THE CINCINNATI MONEY MARKET. 
Bktixw or TBI Ybab xMDDre BBPrxmBR 1, 1864. 

The great abundance of currency and consequent ease in the money 
market) noticed in our last annual review, continued during the fall 
months) and money was a drag at six per oentnm np to the close of Oo» 
tober» when a slight stringency was felt for the first time, and this in- 
creased somewhat during the winter months. In April the market bo- 
came very close, which was partly owing to the large demand for specu- 
lative purposes ; "but chiefly owin<T to the scarcity of currency, of which 
about ihaL Liam there was evidently not enough to meet the wants of the 
trade and the government; and ■'greeobaolcs,'' whieh the bank men liad 
predicted wonld ruin the coantry, and the national currency, which they 
despised, became fearfully scarce, so much so in New-York, indeed, that 
at one time two per centum premium was paid for either. This sur- 
prised the people generally, who had previously been educated into the 
oelief that the immense amount of currency issued by the government 
liad boon the eaoae of the rise in gold, and, in short, of all financial woeo ; 
while the important fiMSt was carefully concealed from them by these 
ten liers, that if the cnrrency of the country had been increased from 
two hundred to eight hundred millions of dollars, the wants of currency 
had been increased vastly more than this, consec^uent upon the demaadt 
for the proseention of the war. These inttrnctoia of the people in finsn* 
cul lore, either overlooked or did not recollect that all the pi^r money, 
together with all the coin in the country at the commencement of the 
war, had it been put into cir<'alation, would have been wholly inadequate 
to meet the necessities growwtnr out of the war, and that the currency 
had to be increased at least tivti fold. This being the case, by whom was 
it to be incieaaed was the only question to be settled— by the rarioos 
banles then in cxiitaiiee, or by tbe govwnmentt Wo preannia no ono 



Digitized by Google 



Tkt OiminmH Money Murhtt, 18e8-'4. [OetobMV 



ean be foand wbo would experience any difficulty in deeiding^ this qu^ 

tion ; bccausie to pennit tlie banks to do this wonM have made tbc cur- 
rency worthless in a month, for not only had the currency to 1-r increased, 
but it had to be made a lefjal tender, and would Congress make the old 
bank issues such ? Most surely not. Then lu what other way could the 
waotB of the eonntry be met b«it by the iasne of ft na^onal currency, and 
making it a legal tender f Thia was done, and the experience of the past 
year ha^i demonetrated the consummnte wisdom of the mearore. xhe 
nnticTinl banking: system, which we described in our last, has provf^d a 

fjreat sncces? : a largo number of banks have been ortranized under the 
aw ; but owinfj to the individual liability feature of the law, and the 
high rate of gold, the issue of the currency bus been light, and this will 
be the case nnUl the affairs of the nation oecome more settled, and nntU 
•11 danger of a depreciation of United States stocks is remoTed. * * * 
At an early day, Cincinnati bankers wisely rejected the issues of all 
Eastern banks, and made the national currency, and that of Ohio, Ken- 
tucky and Indiana, bankaVilc. The Kentucky and Indiana banks retired 
their currency, and at tiinca [)aid a high premium for it, but the Ohio 
banks did not So that virtually our currency was reduced to the 
greenbacks^" the national bank notes and those of this State. 
* • * • • • « • 

Tho stringency in the money market, to which we have already alluded, 
was at tunes very severe: and it was far worse in New-York than it was 
here, which was iu part owing to the scarcity of " greenbacks," and in 
that city as high as one per ceDtoro per day was paid in May for the nae 
of money to carry prodoee; and two per centum per month waa the mle 
there with prodnce speenlators dnring the summer months. 

The market for gold has been greatly agitated, and the advance daring 
the year has been large. In September, 18G3, it opened at 127; be- 
fore the close of that month, owing to the critical situation oX the army 
at Chattanooga, it had advanced to 140, and the military aitnation being 
fiur from sati&ctory, by the middle of October it had reached 157 ; but 
in consequence of the defeat of the rebels at Chattanooga, fell back to 
146 at the close of that month, and ranged from this rate to 1 52, till the 
middle of January, when it R'^'^timcd an upward tendency, and gradually 
advanced from that time onwaiil, readiinix 158 before the close of Feb- 
ruary, 160 before the cloi>e of March, and 183 before the close of ApriL 
At the close of Hay it had reached 194, and at the close of June 250. 
On the 11th of Jnly it touched 990, which was the highest point 
leached, and since then rates haTO gradually worked down, and at the 
dose the rate had touched 231. 

The great advantaa'o of a uniform currency hns been again demon- 
strated, by the low rale and steadiness of the exchange market during 
the year. The demand for exchange has been good, and at some times 
in excess of the supply, but the balances were soon adjusted by the ship- 
ment of currency, and the rates raled low, not exceeding one-eighth of 
one per centum preminm during the year^ and nearly the half of the tam« 
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down to par; and, at tbo cluse, bankers were drawing for cuBtomers at a 
•hade Mow |iar* 



RecHpti for the Year. — In consequence of the failure of the com and 
otbcr crops, in 1863, there has been a falling off in the receipts of some 
articles of prodnce. The receipts of flour, wheat, pork, an«l a few other 
articles, are less than they were in 1862-3, but there is a large increase 
in othen— in barlej, beans, butter, crockery-ware, com, cotton, coflfee, 
coopen^ cattle> cement and plaster, featiiera, fish, frait, (foreign end 
domestic,') glass and glass-ware, hepap, hidea, hey, bonee, iron, merehaiir 
dise — including dry goods, malt, nails, oats, segar, flax and gnis •eedt, 
atarch, stearine, tea, tobacco, wool, whislcey and petroleum. 

The value of the leading articlee of the importa and exporta hafe 
been some years as follows : 



Tmp»rt». Exporft. 

1854>6,... $67,501,341 ..$ 88.777.894 

leSM^*. 75.896.901 50,809,146 

1868-7,.. • 777,950,148 88.642,171 

1857- 8,... 88,644,747 .. 62,90fi 506 

1858- 8^.. 94,213,247 66,U07,;07 



Importi. Export*. 

1859- 60^.1108.847,216 . . 1 77,037.188 

1860- 1,... 90,198.138 .. .87.028.188 

1861- 2,... 103,292,893 .. 7^.449,862 

1862- 3,... 144.18^.213 .. 102.897,171 

1863- 4,... 389,7 9U,6i7 .. 239,07»,825 



Prxoss. 



The following table ehowethe eompentiTe prieea of a few ttaple artidea 
BOW and a jrear ago : 



Brown BLcetisg% per 7aHl,« 
Blftaeli^ goods, ** , 
XtrriiMw piinti, «• 

Delaines, 

Dnms, 



M 

M 
M 
U 
M 
W 
M 



82J Ob 
80 <3 

to @ 

24 @ 
22^ @ 
49 @ 
25 
90 
95 
88 



88 

17 
S8 

26 
25 
50 



@ 8 50 
@ 1 10 
@ 1 62 
® 88 



1861 

88 m 

70 @ 

40 m 

48 @ 

41 @ 
86 @ 

1 60 (tt 
1 00 ft 
1 66 
88 ® 



67i 
78 
48 

ir, 
42 
90 

5 60 
1 45 

6 10 
80 



The whol£* number of lidnses enjrapoJ in the busiuess, in Cincinnati, 
eich of the i^l eight j eari», is lullows : 



KuMtn or Uoitbea. 



1857,. 
188%. 
1888,. 

I860.. 
1861.. 
1862,. 

1863,. 







88 


169 


8T 


188 


44 


194 


88 


198 


80 


167 


88 


185 


57 


129 


48 


>• 183 
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The following were the average prices the last nine yean : 





Jf ft* Pork, 












SUtt9m 




Star. 


Mli. 














$16 75 


lOf). , 


• * 


lOe. 




8|c. 


.. 7t-6e. 






19 96 


.. 12i 


• 


Wf 


• • 


91-6 


n 


.. 8 


1867-8 . 


16 86 


.. 101-11 . 




9M 


• • 




. . 7 1-20 


.. H 


1858-9 


16 61 


. . 10 6-< . 


> « 


H 


* • 




8 112 


.. 6 


1859-00 , . . 


16 90 


.. 10 4-5 . 


• 


9 5-6 




n 


.. 8 8-5 


. . 6 5-8 


1860-61,.... 


16 21 


. . 9 1-10 




84 6 




6 6-7 


.. 7 3-6 


.. 6 3-6 


1861—62) • • • • 


10 70 


.. 7i 


• 


«* 


• • 


4 


.. 46^ 


81-6 


1862-68 


12 46 


.. 8^ 


• 


6 


• • 


47-11 


.. 61-6 


4 MS 


1863-64,.... 


28 


.. 18i 


>• 


14* 


• • 




• . lOi 





Hqo& 

Tike whole nmnber of hogs packed in ihia cify the last thirty-foor 
yeaiSi waa aa followa: 



Ytar*, Jn^ 

1838, 85,000 

1834 123,000 

1836, 362,UOO 

1886, 128.000 

1887, 108.000 

1888. 182,000 

1889, 190.000 

1840 95,000 

1841 160.000 

m2, 220,000 

1848, 860,000 



1844, 210.0<'i0 

1845 196.000 

1846, 205,000 

1847 S60,O0O 

1848, 476,000 

1849, 417.0(0 

1860, 893.000 

1651 S34,OuO 

1852 352,000 

1863, 861,000 

1864, 421,000 



Ttam Ms* 

1855, 855.786 

1856 405.896 

1867, 344,512 

1868 446,6ft 

1859 882,896 

1860 484,499 

1861 418,791 

1862, 47t,46i 

1868,. 603,457 

1864. 370,628 



TIio avera^^o weight and yield of lard per hog, daring the last five 

years, were ai^ follows : 



1859- 60,. 

1860- 61,. 

1861- 62,. 
1662-68,. 
1888-64.. 



Av. ueiffki, Oik 
189 

221 8-86 
. ' 22428-24 
808 

186 1M2 



28 

S89wl8 

29 6-16 
26 21-28 
28 1-8 



Tlie following table shows the average price of hogs each of the hut 
eleven seasons : 



1868-4, f 4 44} 

1864-5, 4 46| 

1866- 6, e 04| 

1856-7, , 6 2n? 

1867- 8, 6 16i 

1868- 9... , 6 68i 



1839-60 1 6 2H 

1860- 1 6 97 

1861- 2, 8 28 

1^fV?-f?,. 4 46 

1868-4, 7 00^ 
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THE DAILY P£IC£ OF GOLD. 

Im tbo preceding nambers of the Bankers' Maqazinx of the current 
year, wc gave to oar readers tabalar statements showing the daily flactaa> 
tioDS in the market Talaes of gold at Kew-York, from Jane, 1862, to 
Angaat, 1864. We propose to continnc this record from month to 
month, as a portion of the financial history of the times. 



19,... 160 @lS8f 
90,...iei §164 

21,.. .ir)6i @ 160 
22,...l50i 167| 
S3^..16Si @ 166 

86m..16H® 159 

26,...167t 159 
27....164i % 167i 
88^..148i @ 149 

29,...160| I53i 
80,.. .166 @ 158 

Aag. l,...15l @ 158i 
2,... 166 @ lS7i 
8,... 166) @ 168^ 
4,... Fast Day. 
B,...mf @ 161^ 



■ • 



Aug: 8^..1S6J (ct, 
»^..163| (ti) 
10,. ..1641 @ 
11,.. .1681 @ 
12,... 166 @ 
13,...164i @ 

15,...166f® 

16,...166| @ 
17,...165i@ 

18,... m % 

19,... 167 @ 
20,... 165 (iC 



15H 

165 .. 
155i 

166 .. 
167i 
166 .. 

16<f .. 

166| .. 
166i 
1571 .. 

158 

166 .. 



22,...l56i % 157i 
23....167i@ 168i 
24.,..164i @ 157 
26....164i @ 1^51 
26,...16H @ 166 
87^.. 145 @m 



Aag.S«,...135f (rt 145 
80,.lgli@ 186 
81....1S4 ®14S 
Sept. 1,. ..143 @ 148 
2....1484@154i 
8,...187i @ 143i 

5,. ..185 %U%k 

6,. ..Ml'? rr? 
7^..140t @ 142J 
8,...186|@ 141 
9h..1S"1- ((t 135 
10,...ll&i @ 128i 

12,. 1184 @ 126 
13... .117i @ 128 
14^..12S| (il 128 
. 16.... 127 129J 
16,...128i @ 128 
17,...180|O 128 



The figures in fiill ftee denote the days in wMoli the loweit and high- 
est prices were obtained. 



The lowest and highest prices of gold at New- York, for each month, 
since Jane ist| 1862, have been as follows : 



1868. Premium. 

Jsne, 8X ® 9>* 

Jnly, 8X®WX 

Anguit, @ "i^H 

5«pt«inber, 15% @ 21 

Ofilobar, IS ® 8TX 

5!roTetnt»er, 9*^«^ @ 8;!)^ 

©•cetnber, 2S>i ^ 88>tf 



, Si^^^SBll 

Vabmujr^ 52<idtSX 

Mwch, 89 @ 71M 

Aprili 46^ ©61% 

A 66X 

•■^•i , 40'-f (rfi 4TX 

'••ji sa^ ((^ 



1868. 



Premium. 
2»X 



Angust, SJJi 

8eptemb«v St'T* ® 

October, 40K 

Norember, 48 % 



ISIS, 

.TaniKiry 5IV(3V 

Februarj, 67>^ ^ 

MiHii, 6d¥d 

April, 68 ^ 

May, 68 © 

Judo, STJrf ® J80 

Jttly^ 1S6 ei85 

mxttiiiic 



48j|^ 



61 
70 
89 
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THE STOCK MABEET FOB AUQUST. 

The movementB at tbd stock board for August indicate no marked 

featuro?, ns compared with the previons months of the year 1864. Money 
was generally abundant, with stock collaterals, and there were no severe 
sacrifices of the better class of shares aod bonds in this nun ket. In some 
ioatances there were hi|ber prices obtained than at any previons time of 
the pressnt year, viz. : Virgioia sixes reached 56|^, or above previoiia 
quotations ; North Carolina sixes sold at 63, or 3 per cent, advance ; Illi- 
nois Central seven per cent, bonds sold at 133^, an advance of IH be- 
yond prior sales. In all the other shares and bonds quoted in our list, the 
prices of August were neither below the miuimum nor above the nuud- 
mnm cash saMs of the seven months of the year. 

Gold receded to I3l^(g I61f, against 151i(§185»ihe eitremes of the 
market earlier in the year* 



The PaTBOLBUM Exohavgi. — The laige and daily ioersasing amonni 

of capital invested in share*? of tlio numerous petroleum companies in 
New-York, Philadelphia and other cities, has made it desirable to estab- 
lish in New-York a regular board for the exclusive purchase and sale of 
petrolenm stock Sevnal of onr leading merchants, largely interested in 
petroleum, have lately associated for the purpose of establish in^such a 
board, and held a meeting at No. 33 Pine-street, at which Mr. C. Thomas 
BucKLST presided. Among other resolutions, the following were passo*! : 

That Mr. IT. Holtuauskn be appointed treasurer, to receive the sub- 
scriptions made i'or the stock. Xiiai the name and title of the association 
be *' The Petrolenm Btodt Exchange of New-Tork," and that seven tma- 
tees be appointed to govern the association. 

The committee appointed for the purpose of selecting the names of 
seven trustees, reported the following : ^fcssrs. C. A. Robert, !I. Schmidt, 
Iho Pomdsr, W. F. Roelofson, II. IIolthausen, J. F. Scukpklee, E. W. 
HoLBtaa, which report was adopted. It was further resolved, that the 
tmstees of the Association be aatnoii^ and empowered to select a suit* 
able location for the Exchange, and to prescribe and adopt proper by* 
laws and mles for its legnlation. Ihe meeting then adjonmed. 



tBtt Ofiv Board ov Stock Brokers at New-York. — ^This board 
was opened to the public on Monday morning, the first of Angnst The 

bnilding is located in Broad-street, near Wall. The dimensions are eighty 
feet by forty-two, with a ceilincj of twenty-five feet from the floor. There 
is also a iiue airy gallery ou three sides of the room, which will be open 
to public visitors. On the main floor of the boildmg there are no lesa 
than one hundred and thirty seats intended for the accommodation of 
penona who are not regular members of the boud. The galleriee w31 
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seat two hundred and fifty persona. The furniture of this new and de- 
sirable establishment will consist of the finest blaclc walnnt, with elegant 
binding of red Russian leather. The ceilinor is frescoed in a style of 
perfect art by Mr. GsoAQX W. Hoobb, who deserves credit for the excel- 
lence of his work. 



London Stocks. — The London Stock Exchanj^e has decided that no 
company shall be admitted to quotation iu the official list, unless a mem- 
ber of the board be aothorized bv ineh oompany to give fall informetioB 
as to the formatioa and bona fidt9 of the nodertaking, the applications 
for, and the distribution or allotment of shares, and every other particular 
that may be required* 



DISCOVERY OF ANCIENT COINS. 

DvBtiro the last few days there have been, nnder totnewhat singular 
eircnmstances, a succession of finds, at the same spot \u I^ccles, of a very 
large number of silver pennies, chiefly of the reign of Henry ITT. The 
total qnantity of thcp coins found nnmV>or^ nbont 6,400 pieces, hav- 
ing an ai^f^recrate weight of twenty-one pounds avoirdupois. A new junc- 
tion road is being made from WeUiogton road, Eccles, past the bound- 
ary wait on the west side of the aneient lesidenee known as Monki^ 
Hall, where it is probable the monks of Whalley Abbey, who were foi^ 
mcrly the lords of tlie greater part of Ecclcs, Monton and Swinton, had a 
grange or farm residence, with tithe barns, »fec., and where they collected 
rents and tithes from their tenants and other inhabitants of the neigh- 
borhood. On Saturday week a young man named Jaio* Bbrob, 
0 BatDoi,) a card-room hand at the Moorside Mills of Messrs. Jomr 
OiBB A Sons, was walking along this footpath, when his eye caaght 
somethinn; ijlittering on the ground. He picked it up, and found it to 
be a small silver coin, and a little further search was rewarded by finding 
about a score of similar coins. Still he did not pick up all that he saw, 
and did not belfeTe the eoins to be worth miien, for he gave several to 
his companions and acquaintances. He showed some to Mr. J. AixAV 
0iBBy one of his empk^ers, who told him to take them for inspection to 
a gentleman in the neighborhoo d, a Fellow of the Society of Antiquaries, 
who would be able to tell him their nature and probable value. This 

Soutloman gave Britch a few shillings for hlLecn coins, and, learning that 
e had left some lying on the spot, urged him to go again and bring away 
all he conld find. On sesrchiag again he found a Urge collection, eon* 
tained in a coarse earthenware pot or pipkin, The pot was carefully ex- 
humed, but wa^ so fragile and friable that it crumbled even under tender 
handling, and broke. The pot and coins were removed to the residence 
of the local Monkbarns, where the latter were washed, a thousand of them 
ooonted, weighed in a kitchen balance, and found to be abont 9^ Iba. 
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avoirdupois. Tlie rest were then weighed in batches of 3^ lbs., and in 
this way it was found that there were probably about 6,400 of these sil- 
ver pennies, weighing altogether about 21 lbs. The thousand counted 
coins were then cursorily examined, and it was found that 904 of them 
were of IJknry III., and, thoucjh of ditfcrent types, yet all struck before 
the 32d year of his reign, 1247-48, when, in order to stop clipping, the 
cross on the reverse, which till then had been confined within the legend 
border, was carried through that bordtr to the edge of the coin in the 
new mintage of that year. The remaining portions of the thousand coins 
included 19 of the reign of John and 17 of other and various types, but 
all probably earlier than the reign of Henry III. Of the 9G4 coins of 
HxNRT there were many varieties of type. The obverse of most of these 
pennies of Henry III. is the same, the king represented full face, with 
crown and cross of pearls, and the sceptre in the right hand, surmounted 
by a similar cross. Legend, "Henricus Hex," but without the "Terc." 
or "III." of later coinages. This treasure was hidden in the ground 
probably between 1220 and 1247. 

As to the coins of King John, it may be mentioned that, although 
there arc proofs of a coinage in his reign at mints in England, no genuine 
coin of any of these has been found ; and the only silver pennies of this 
king were all coined in Ireland. The chief feature of these coins, both 
on obverse and reverse, is a large triangle, enclosing (on obverse) the 
king's head, full face, with a sceptre in right hand, and the legend in 
three parts on the sides of the triangles, " Joiia-nnes Rex." The reverse 
on all the Eccles coin of John has within the triangle a crescent, a blaz- 
ing star, and a small star in each angle. Legend, " Roberd on Dive" 
(Bablin.) 

The third class of coins appear to be of a ruder type and earlier 
period. The obverse has the face in profile, usually to the left, the legend 
80 rudely executed as to be almost illegible. None of these is represented 
in any of the numerous plates in " Rudino's Annals of the Coinage," and 
it is a mere guess to say they may prove to be pennies of AVilliam Rcfus. 

The pot or vase is urn-shaped, of coarse, reddish earthenware, and 
slightly ribbed inside ; the only external ornament being a border of 
small Mjuare indents. It was very tightly packed in the hard, dry earth 
■which surrounded it, and to the dry soil is owing the excellent preserva- 
tion of the majority of the coins. They seem to be tolerably free from 
alloy, as only two of the whole could be found showing any green oxida- 
tion OT patincL — Manchester Guardian, August, 1804. 



Ths Okioin of Wheat vh America. — Maria d'Escodab, a Spanish lady, first 
broaght a few graiaB of wheat into the city of Lima. For three years ehe diBtri- 
boted their prodace among the coloQists, giving twenty or thirty grains to each 

farmer. This is a fact, which might be a good text for a sermon to F . Mabia 

n'EaooBAR broaght into existence more human beings by this supply of food, than 
KATOUoif has destroyed. — Life ©/"Sir Jamxs Mackistosu, Vol. II., p. 124. 
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K. H., Dorar Btaik, OoaUviia H* Banm, Oa., ^lomaa L Smitii. 

Vt... . Braclfor.l Bftnk, Goo. W. N. May. CM, B. T. Blodpett* 

" . . Bnnk of Huthtiid Sidney W. llowell, ** J. B. Reynolds. 

Mabs., iiriyliloa jlarket iiunk, Edsr. P. Wright, " A. L. Bcuyon. 

Buukir Hill Baak, James Adams, Jr., " Geoi^e E. Lincolii. 

« Grafton Bank, Henry F. Wing, Walter T. Suttoo. 

*• Ocean Bank, Newburyport,.. riulip Luat, ** Jacob Stone. 

*• ritUstield Bank, E. a Francis, " J. D. Adarat 

« Mt. Wollaston Bank Edward Turner, /Vx , F.M.Johnson. 

« Shelbnrne Falk Bank Charles C. Puffer, CWt, E. S. Francis. 

, «< Pynchon Bank, Springfiel^.* James D. Saffbrd. ** Fred. H. Harrii. 

•* Exchange Bank. Boston, ,,,, Abner L. Benvoa, *• Jos. M. Marsh. 

'* Revere Bank, Boston, Ueury Blasdale, " J. W. Lefavour. 

R. I.,. Franklin Bank, Chepatchet, . . James A. Smith, Pres., Horace Kimball. 

" New Dort EjEchange Bank, . . . Rowland R. Hazard, !Pr., Nathan Hammett* 

" Producers' Bank Theodore M. Cook, Ca., Elijah B. NewelL 

" Wevbt^eet Bank, Providence, W ilUum K. Greene, ** Wm. C. Townsend. 

« SxwnMiga Ban^ P>avManca,. BUaha Dyar, Prw., JohnBanlow.* 

CoxN... Iron Bank, Falls Villagp George W. pleat, .^^f., Auijustns Mike, 

" First National Bk., Rockrille, Ckrk Holt, *' Allen HannMMid. 
« " <* JotiiaaiOeo4]imr,anl., XUiotlB. PMetoD. 

v. AUantio Beak; Brooklyn, ... John DItmaa, - Wm. C. Rushmora. 

" . . . Wm. C. Rushmore. Pr., Daniel Embury.* 

•* MerchaiitV Bank. Syracuse,. . Edwin R Plumb, Cash., P. Outwater.* 

*♦ Manufacturers' Bank, Troy,. . Thomas Symoiule, i*r*t., Roger A. Flood.* 

*• Continental Bank, New-York, Corn. F. 'i^impson, Cc«A., E. \V. Tallman. 

* Mechanics' Bauk. Associatii n, James II. F(juda, Pret,, M. M. Freeman. 
»< " Franklin Chandler. Co., James H. Fonda. 

« Park Bank, New-York William K. Kitchen.Pr, William II Foge. 

'* Traders' bauk, Rochi^tur, ... Siuiun L. Brewster, " James W. Kus»dl, 

" People's Bank, New-York,... Gilbert L. Crowell, Ck, Godfrey W.Leeket 

" Pheaix Bank, New-York,,... Peter M. Brv nn Pre«., Thomas Tileston.* 
" '* ... John Parker^ C'twA., P. M. Brjaoo. 

" FamereP Bank, Hudson, Samuel Bachman, Pret,, E. A GIfford. 

" Oneida Central Bank, Rome,. Zaccheus Hill, Cask, Daniel Cady. 

v. J.,. Freehold Bankine; Company,. William H. Howell, Ca., Jacob B. Roe. 

** Bauk uf Jersey C/ity, Blakcly Wilson, i'ret., John Ca»ecdy. 

« Bk. of NewJeraay, N. Br'wiok, John B. HiU, '* 6. Q. Voorbeee. 

Pa.»,.. 'Ee ' on Pank John Puis, Pret., David D. Wagener. 

** « . Farm, aud Mechanios', Eaaton, John Stewart, " Pater d Michier. 

** . . Honeadale Bank, Z. H. RoiaaU, « Blcii'd L. Seeley.* 

Do,, . BeelEetete Beak, Keiiport» . Finuiklin Q.FliBn. Ptm,, Celeb MetaheU. 

D.a,, Benkof HetropoUi Moses Kelly, Canh., Richard Smith.* 

Im,,,. BinndiBeBl^ BnehTille, .... Geoiige a CUrk, /'im* David M. fltowart 
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laWA,, Branch Bank, OtkaloOia,... . William T. Smith, Pr««., J^imf s niiin- hart. 
•« George B. West, (;a#/4., Wiliiam T. bmith. 

** " CoBnetl BIoAh JolmiX Lodtwood, Pr., Hwm A. Jackson. 

*' " " AnsoQ L. Demiog, Ctak, John D. Loekwood, 

Xt.,.. Mechanics' Bank, Lonisville,. Henry L. Pope, " H. S. Julian. 

La.^.. Bk. of Looiiiana, N. Orloans, Ro. M Davia, Pres., L. F. Generofl. 
•« " •* * E. a Thibaut. CaaA., Aug. Montreuil. 

** .. Louisiana State Baaky C. F. A. Rondeau. Ca$h., Lewis Bernard. 

" Southern Bonk, FrotL Rodewald, Prt9, A. MiUenberger. 

Oaio,. Br. State Bank-, Chillicotlie,. . J. M. Snyder, Caak,, T. S. GooJman, Jr. 

Wa, . BaUTian Bank, La Croaaa«. . . Carl O. Wilaoo, Lot! K. HitcheU. 



Koti^. — In preparation, for publication in December next, "The Mkrchants 
AND B OiKKKs' Almanac roa 1865," to comaia a li^st of all the banks and bankers in 
the United States, dec. The pabliaber eolidta prompt notice of any chai^ee of bank 
oflkwa not reported in tho aooT* liit 



Tas TeLBORAFa to EuRorx. — Thoro arc three routes in contemplation for con- 
noettng Enrope and America by tel<>eraph. One of theoa rontcB is from Cape Race, 
<m the couat uf Newfoundlnud, to Valentia Bay, on tbc cnn=t of Trclnn I This is 
the route on which the cable was laid in 1868, and the result of Ute experiment is 
irdi known. Another attempt to by a cable on tUa ronto ia to b^uade in 1865. 
The distance from shore to shore is two thousand miles, a greater distance than hai 
•Tcr been worked succeaefuUy in one circuit, either on land or under water It rt*- 
m&ius to be seen whether science will be able to overcome the great dillxcultius 
attending the accompUahment of this great feat, as the friends of the enterfnUo art 

Confident of doing. 

Another route is contennplated, «ta Behring's Straits, and thence around the Pa- 
eifie Ocean to the Amoor lUTer, and by the Rnsdan line to St. l^iterabure. There 

are no phy:>ical difficulties on t!ii^ r ito which may rot be oyercrirae with mmt y 
The only submerged line would be acroas Bebring's Straits, about forty miles. 
That portion of Asia around the lea of Ochotak is unknown, and the climate severe. 
The ffistance from New- York to St. Pet.'rsburg on that route is not leas than six* 
teen thoa<*and miles. The oonstrocUon of a t^egraph on this route wili he beg^a 
the pres«Ql season. 

Another proposed route is from tlie coast of Labrador, via Greenland, Iceland 
•nd the Faro I-k'-", t o 'lie n -rtli -^h ro nf Scotlr\' d Th-^- longest distance from slforo 
to shore is less than tive hundred loUes — a leas distance than cables are now sno- 
eenfuUy working in Ae Mediterranean. Colonel T. P. SnAmrut made an explo- 
ration of the route in lb60, and again with the aid of the British government, in 
186J. and found no unexpected obstacles to prevent his success. The water la said 
to b«t so dytp that icebergs never touch bottom on the route of the cable. 

In a letter from Colonel SeArrNu he says, he ban nearly enough money sub- 
■cribcd to complete hi3 line. The United States Telegraph Company have informed 
Colooel SHArrxaa that tiiey will furnish him with the amount which he requires to 
complete it. The United States lines will oonoect with Colonel foAVFiisrs oeeaa 
line, either at Q;eliec or on the coast of Labrador. One or more of the lines to 
Barope will undoubtedly be completed in less than two years, when words will be 
traiumltted from continent to ooatinMil with almost the rapidity of thought. 
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STATE BAITES OBGANIZED AS NATIONAL BANES, 

With tb£x& IUsfsctivji Nos. as Natioital BjlBks. 



Mum. 

IM Anbrun, Avbiini Bmk. 

4M Angoitei Freeman's Bankt 

Wt •* StuteBank. 

" Granito Bank. 

lis Bangor, Market Bank. 

515 ^ KendnskeagBank. 

404 Bath, Bath Hunk. 

61 " City Butik. 

19S Branswick, . , . .Malno Bunk. 

8S0 Lewuton, Lowiston Falls Bank. 

SSI PocfUmd, International Bank. 

S91 SkowllQgan, Bank of So!:j( rs<>t. 

S89 ** .. ..Skowhogou Buuk. 
Nsw-HAioanEn. 

499 Dcrry, T>i rry T'niik. 

401 Portsmoutli, . . . . Mccbunicii & Traders'. 
IS •* ....Fiacataqiia BsoIuBk. 

Vkhmont. 

404 Brandon, Brandon Bank. 

4iro-Bi«ttlabore,....'Windham Co. Bank. 
SS8 OnraU, Imnan' Bank. 

488 Cambridgeportj.IIan ard Bnnk. 
156 Dorchester, Mattapan Hank. 

489 Fuirhavcn, Fairhaven Bank. 

489 Fall River, Wnnisutta Bunk. 

48S Hsvarbill, Ilavc ri ill Bank. 

481 " Union Bank. 

261 New*Bedford,.. Marine Bank. 
883 Northampton,. .Ilolyokc Bank. 

407 Salom Conimereial Bonk* 

isl Sprinu'field, Snrinpfleld Bank. 

405 Worcester, Central Bank. 

47e " City Bank. 

44S " Worcester Bank. 

S79 Boaton, Bank of RepnbHo. 

8SS " r.ranite Bank. 

4e0 *• Hide and Leather Bk. 

476 " Merchants' Bunk. 

40g <* National Bank. 

500 <* Safety Fund Bonk. 

505 ** Mitrkft Rank. 

614 " Blaokstone Bank. 

615 " B. Mutual Kcdcinption 

516 Yarmonth, Barnstable Bank. 

510 Waymonto, ....Un.Bk.of Weymonth. 

517 QimMgr, Ht. WoUaaton Bank. 

CoNXKCTTcrr. 

685 Bridgeport, Farmers" Bank. 

4S6 HarOOrd, (Wer Oak Bank. 

161 E.xcbango Bunk. 

181 Merchants & Manaf. 

227 NeTT-Haven,... .Elm City Bank. 
468 lionrioh, (^uinnebaug Bank. 



600 
604 

508 
606 



165 
458 

804 

223 
420 
472 
149 
3'tl 
349 
Ifi'J 
73 
846 



431 
478 



881 
414 

70 
206 

146 
111 

g;j 
47 

288 

214 

lis 

378 
243 
438 
08 
216 
492 
-21 
106 
24'' 
869 

m 

83 
212 
144 

64 
4.^7 
425 



Rookrille Boekrnie Bank. 

Westport, Bangatnek Bank. 

Monson,.. ...... ^t'"nsi<ii Bank. 

Lowell, Mcrchauts' Bank. 

Naw-YoBK. 

Bath, Bank of Bath. 

Buffalo, Far. & M. Bk. of Gea. 

Clyde, Com.Bk. of Clyde. 

Coop«ntOira,...Bk. of Conpcnitown. 
" . Worthington Bank. 

Deposit,.. Deposit Bank. 

Klmira, ElinimBank. 

Havana, Bank of Havana. 

Newark, Bank of Newark. 

Pcnn Yan, J. S. Kaplco's Bank. 

Wutcrtown, .... Black Kiver Bank. 
N, Y.City, N. Y. Exchange. 

New-Jersey. 

Camden, Farm. & Mcchanica'. 

BnuLWABik 
Vilnfagton, . . .Maohaniffa* Bank. 

MARYI-AXn. 

Cumberland, . . . Cumberland Bank. 
Baltimore, Fella Point Bank. 

Indiana. 

Cambridge City,Cambridge City Bank. 

Elkhart, Bank of Flkhart. 

Goshen, Bank of Goshen. 

Madison, Indiana Bank. 

Kockville, Parke County Bank. 

Terra Hante, . . . Soatbem Bank. 
Ohio. 

Athena, Athena Branch Bank. 

Bridm port, Belmont Branch Bk. 

Circleville^..... Pickaway County Bk. 
Cuvahogm FaUa,. Summit Coniity Bk. 

Delaware, Bank of Delaware. 

Flyria, Lorain Bank. 

Ironton, Iron Bank of Ironton. 

Masflillon, Merchant'.' Bank. 

Mt. Plea-ant,. . . Moimt Pleasant Bao]^ 

Ptunsville, Bank of (ieauga. 

Savenna, ....... Portage County Bank. 

Toledo, Marine Bai k. 

Xcnia, Xouiu Branch Bauk. 

Wnoomor. 

Fox Lake. Bank of FoxLako. 

Janosvillo, <'cntnd Bank. 

Kenosha, City Bank. 

Madison^ Dane County Bank. 

Milwaukio, Farmers «fe Millere'. ^ 

Kacinc,..,....,.Kacine County T 
Kipon, .Bank of Kipon. 
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OUR BURDEN AND OUR STRENGTH: 

A OOMFBIBIHBIVX ABO VOtVtAM BXAMIirATtOir OF TBI DBBf AMP 
BBeoOEOM OV OUR OOUBTRT, FRIBBMT AlTD PROSnOfim 



Br StAViv A. W!Biit 



«* As dqr ten M M ftnnslh 



Beprinted from the pamphlet edition issued by the Loyal Publication 

Sockty of Nem^Ywk, 



Can we pay our present and prospective national debt, or even the in- 
terest upon it } Can we bear, withoat imporerishinent u a people, tlie 
burden of onr preient and fatare neeeasafv taxation I Tfaeie are (^aea- 
lions which, the continuance of the war and the exigencies of the timea 
continaallj call up in the hearts, if thoj do not piompt to utterance 
npon the lipsi of multitades of our citizeob 

All are more or less familiar with the j^eneral facts rcpecting the in- 
crease of the population of our country and its wonderful development 
in wealth and resources; but few have been enabled to bring the sulnect 
BO definitely and deariy before them, aa to draw from it thattnut and en- 
eonn^ment for the latare which it ia certainly capable of affording. 
Beeognisiog thia (act, it has occurred to the writer that good and timely 
service mv^d now be rendered to the conntrj, by iTT^titating a large and 
accurate inquiry concerninc^ our national ability — present and prospective 
—to pay our maximum future debt, interest and principal : and rising 
from this Btudy, with the hiffheift degree of eneonragement^he begs leafo 
to call the attention of his fellow citizens to the statistics which oe haa 
been enabled to collect ; hoping, thereby, that the fiitli they fee! in oor 
ultimate and triumphant success may bo made stronger; that anxiety 
and fear may be, in a degree, banished from their hearts; and by means 
of a courage justly entertained, and duties conseqnently well performed, 
tiiey may aid in fedn<»ng the flnetnationa of the oaneney; may aoetain 
the laborer and the capitalist in their right relatione; may help to giro 
tlic dollar its just value ; to labor its full reward ; and by seeing that the 
production of national wealth is still advancing with giant strides, and 
that the war docs not and cannot retard its progress, they may be further 
aianred that the credit and honor of the connt^are to be amply and per- 
ftetly aoitaiaed* 

The diacnanon of the topioa involved in inch an inqniry mnat^ of ne- 
ceanty, be midnly etatiatical, and theraforo willuidoiibtedl/ be judged by 
17 
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some, a prion, as dry and uninteresting; for unfortunately tlierc arc many 
disciples, in all countrip«, of the old Pasha, described by an English 
traveller, who, when asked to lend his autbority to aid in the cpllectioa 
of statistical informAtion, exclaimed, Ob, joy of my liver, I liave been 
■iity yeara in this pro?iDce, and tweoty yean governor of ibis town, bat 
never yet have I inquired as to the nomber of tiles on the houses, nor 
what kind of dirt the people taico away in their carts. Mashallah ! life is 
short, let us enjoy its blessings and ask no questions." If there are any 
such, perchance, among our readers, to them we uti'er no apology, 
bnt enter at once npon oor snbjeet 

PreWoos to 1861, the United States stood before the world in the 
anomalous position of a great nation with suhstantially no national debt. 
Having since conformed in this respect to the usages of all other civilized 
people, it is desirable, in the outset of this inquiry, to compare our debt 
and its distribution, per capita^ with the national debt of the leading na- 
tions of Enrope. For this eomparison we assnme thai the debt of the 
Federal government, vrhich at the close of the fiscal year in Jnne, 1864, 
was about 11,750,000,000, will, at the close of the war, amount to 
^3.1)00,000,000 (three tliousand millions,) an amount which, with proper 
aunual taxation, ceruiniy ought not to be exceeded. Xbe various tigures 
tabnlated wiU then affoiil ns the following exhibit: 

Table showing the present and prospective debt, interest and population of 
ih$ UniUd Statetf with the pment Mt, inCtrett and population if 
Qftalt Britain, Hanu, AuHria, Italy and MoUand : 

A9. /«- 

Dfbt to Ur—t 

^MMMii • Mct4 io*a«k 

United Loyal SUtcs, JuT^, 18M,. |VW|MO^MS M,MO^OM „»$nfi»fiM ..flSM 01 
Al th« cloM of Uie war, aMumed 

toUkepliMlalSSO^ 3,000,000,000.. 84,000,000 .. 1»),000,OCO .. OIK.. 5(9 

In IOTP, aMomlng 80 p«r cent, as 

tlMaverai;e deeeonlal IncreaM 

or|H^»ttlalion.t... 8,000,000.000.. 40,950,000.. 180,000,000 .. T8 M .. 14 >8 

InlSSO, dOk 8,000,000,000 .. 68,285,000.. 160,000.000.. 60 84.. 8 88 

Tn1-90, do. 8.000 000,000.. P9.'20r,,rH:>0 . . l?0,Wf».Of»0 .. 48 85.. S 60 

la mo, do. 8,000,000,000 .. 6»,»64,1») .. 1&0,000,000 .. 88 84 .. S 00 

Or«MBrftelii,tfw^ INI, S,S1S,mSllO .. 8S,000,MO .. m«6ti,0M 180 4S 410 

rraoce, 1^6-2, 2,200.000.000 .. 87,00i>,000 .. lie,OOOyOQO .. !>'i 65 .. 0 00 

▲W(rta,lS6i, 1,268,000,000 . 86,000,000 .. ...*. 3« 10 

764,000.000 .. 22,000,0<IO OA IS 

Holland, 1801, mjMjM „ 8,000,000 .. 11,004.000 .. UT 00 .. 0 40 

It would thus appear from the above t.ill , (the figures and estimates of 
which are, it is believed, entirely reliable,) that assnming the actual nn- 



• Of the debt of the Loyal States, July 1 at, 1864, as above given, nn amoaDt at 
Icai^t equal V) $500,000,000 (exbtio^ in tlio form of carreacy) i« not chargeable 

with intoroat. 

f Sec table of population from 1790 to 1860, which follows. 

^ It must be borne m mind, ia comparing the interest account of the debt of ths 
United States with that of Great Britain and the other Snropean StaAao. that tiie 
Tftte per cent, varies grestly. In Great Britain the average rate of intore^t paid on 
the national debt does not exceed per cent In France the highest rate paid Is 
4i per coat, whUs nraeh 9t the Frenca debt pays anle ss Imr as 8 per seat. 
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tional debt at tbe doM of the federal fiscal year, June, 1864, to bo 

$1,750,000,000, the apportionment of debt to each individual of tbo 
loynl Stntes would be 172 92, and of the annnal interest, |3 01. If we 
assume further, that the war terminates at or Ix.'tVire the close of 1865, 
and that the natiooal debt has reached at that period the mm of 
$8,000,000,000, then the debt for the popalatioA of the restored Union 
irill a?enige $82 35 for each individuu, and the annual interest, $5 35. 
Supposing the debt to remain the same, (i. e. $3,000,000,000,) and the 
population to increase in the ratio of only 30 p<.T cent, for each decennial 
period, the table shows the rapid decrease of individual liability for debt 
and interest during the remaining years of the present century. 

Table shorn' nrj thf actual and per ceniapf inrre^ne of the papula i ton of (he 

United JStates 6^ decades^ from 1790 to IttdU; of Great Britain, from 
1798 lo 1861 ; of Francty from 1801 to 1861 ; oiMf of Frustia, from 

1816 1861. 

T«ar. j*cprtifitiA%. Jiliniiit owl, i|f rmmiiTw. 

1790, .. United SUtes, 8.929.827 

nn, .. Great Britain 14.800.000 

1800, .. United states, 5.505,937 LlCMaie 85 02 per coot. 

1800. .. Great Britaio, 16.000,000 '« 10.8i " " 

1601, .. Aanoe,....^..* 97,849.000 

1810. .. Uiiittfd 8tit0% 7,239.814 .. Iherenae 88.48 percent. 

1812, .. Great Brltaio. 18,000,000 •* 1150 " 

1816, .. Prasaia, 10,819,000 

1820, .. United States 9,688.191 .. Increase B"). 13 percent. 

1828, .. Great Briteia, 21.198.488 * 17.4ii " « 

1821, .. France, 80,461.000 

1822, .. Praisia, 11,664,000 

1830, .. United States 1*2,866.020 .. lacrssss 83.49 percent. 

1833, Great, Britain, 2<.804.799 .. " 14.60 " 

1831, .. France, 82.569.<i()0 

1834, .. Prussia, 18,OS8,O00 

1840. .. United Sutes, 17.069.453 .. lacfssie 82.67 percent, 

1841, .. Greet Britain, 27.041,031 .. " 11.36 " ** 

1841, .. Franca.......... 84,2no,000 

1840, .. Prussia 14,061,000 

1850, .. United sutes, 88,191,878 Iflflrccae 86.87 per eeat 

18A0, .. Great Britain,...^ 87,800,000 " .97 '< ** 

1861, Fnmoe, 86,188,000 

1849, .. Prossle, 18,898,000 

1860, .. T'n;to<l States 81.445,080 ,. Incrcese 88.69 percent^ 

1861, .. Great Britain, EM^-^SS .. ** .90 ** 

1881, .. Francs 87,400.000 

1881, Prassia,,.... 18,491,000 

BUMMABT. 

United States, increase in 70 years,.. .700.41 percent. 

Gioat Britain, " 68 " 102.80 " « 

France, ** - 60 87.00 " " 

Pmasia. ••48 •• 99.00 «• •• 

The average increase of the population of the United States prior to 
1860» baa been generally aaaomed, by 8tatiilicinn% to htYo been at the 
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nte of three p«r cent per aanimi. Theft the aetoal increase has, how* 
ever, been always in eiceii of thia ntio, will be seen by the preceding 

tabic, in which the increase of the population of the United States is given 
for each decennial period since the establishment of tho Constitution, 
and also the increase of the population of Great Brltaiu during the saute 
period ; of Flranee alnee fiM jear 1801 ; and of PlroaBia ainee 1816, 

Having thns preaented an ezbibit of onr present and prospectiTo 
national liabilhiea, (in eompariaon with those of the leading nations of 

Enrope,) it is proper next to consider the subject of onr national assets, 
and to inqnire as to what arc the resources on which, as a nation, we 

can at present rely to meet our pecuniary indebtedness. 

The officially assessed value of all the real and personal property of the 
United States, in 18iio, wah ^16,159,000,000. Of thisaraount there was 
credited to the loyal States and territories the sam of $10,957,000,000 ; 
and to the dialoyal, $5»202,000,000. Large aa this valnalaon aeema, it 
was, nevertheless, in the opinion of the best etatiBtidana, conaiderably 
below a true estimate ; inasmuch as real property, in actual practice, is 
rarely valued, for i rn^i s rrtnrn*^ and for purposes of assessment, 
at more than two-Uurds of its real value, while large amounts of per- 
aonal property, from the iiMiKty with which it is eoneealed, escape 
Tahiation and asaeaament altogether. Tiie increase in the valne of real 
and personal property of the whole United States for the decennial 
period of 1850-60, was in the ratio of 45 por cent, and of the 
loyal States .ibout 129 per cent. SnppoMiig, tor the sake of caution, 
that the geueral ratio of decennial increase has been reduced since 1860 
from 126 to 100 per cent, (the reverse, however, being probably more in 
aocordance with the truth,) then the value of all the real and personal 
property of tho loyal States, on the let of July, 1864, woold be abont 
♦16,800,000,000. 

Supposing the whole of the property to be distribntcd equally, per 
capita^ among the existing populatiou of 24,900,000, then the apportion* 
ment to each individual would be $614.95* 

Supposing the rebellion to terminate at or before the close of 1865, 
the population of the restored Union (which was 31,500,000 in 18C0) 
^ to be 94,000,000, the debt $8,000,000,000, and the value of the real and 
personal property of the seceding States to be somewhat less than that 
prior to IROO, (t. e., $5,000,000,000,) then the value of the real and per- 
sonal property of the whole Union would be about $21,579,000,000; the 
average wealth, /)«r capila^ $634 52 ; the average debt, ca/><to, $82, and 
the average annual interest jmt capita, $6.85. Xai^ though these propor- 
tions may seem, yet applying them practically, wo shonld not consider 
the case of an individual as particularly one for commiseration, whose 
debts and liabilities were less than one-seventh of his available assets ; and 
if not the individual, then certainly not the country, restrind, renewed, 
reinvigorated, as it must be, with the termination of the rebellion and 
extinguishment of sUvery. 

But as the payment of our national debt is not a necessity of the 
pieaenty bni of the fetare, it is pertinent neit to inqnira aa ta what are 
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the TetonnM wMeh <he ibtnra will 1m able to 'Munumd fat the purpose 
of meetiog the financial harden to be laid upon it Id prosecvtiog this 

inquiry, we have to deal with facts and figures of an entirely anoraalous 
character. Enropean history furnishes us with no precedents which can 
be quoted as either examples or parallels. In fact, there is nothing in 
all naman history, to which the regular increase of the national wealth of 
this country, aince ihe esteblishmeiit of the CSoiistitatioo, eaa be likened. 
It is the most wonderful fact of our wonderfhl national history, and Iflae 
most other things peculiarly American, mnst be jndired of by our own 
standard and forecasted entirely from our own precedents. Previous to 
the year 1840, no attempt was made by the government to obtain, by 
actual inTeeti^ton, aceorate data for the eatiniatioii of the yaliie of tlie 
real and personal property of the United States, or of the Tslue of the 
annual product of the agricultaral, manofiustnring and commercial opera- 
tions of the nation. Estimates, however, have been made by several sta- 
tisticians, from various available data, of the national valuation of the five 
decennial periods anterior to 1840, whicii are believed to be approxi- 
mately aceorate ; and since 1840 we have had offieial valuations of the 
prop^ty of the XJnion at the end of each census decade. All of these 
valuations are known to be defective in various particulars, and especially 
prominent among these, is that of under valuation. This, although a 
matter to be regretted, has, however, the advantage, that it frees an ex- 
hibit like the one we are presenting from all suspicion of undue OTev> 
•tatement The following table ihows the population of the oountry and 
its decennial per centage mcrease ; the estimsAed or the oflBcial valuation 
of the wealth cf tlic country for each decennial period sinco I'ZOl ; the 
increased decennial per centage value; the average property to each per- 
son, and the average value of the yearly national product: 

TaW sJlotstn^ Ut€ popuXoHon and wealth of the UniUd Stat$9 hy decadett 
from 1190 to 1860 ; population of the loyal States in 1864 ; decennitU 
per rfiniage increase of population ; decennial per centage increase of nor 
tional wealth ; averarfe property to each person ; average annual value 
of tfie national product. 

Awragf, an- 

yiL,- Value qfrtal Decennial per Dec*nniai Av^g» nwiilv<tlu* 

Qndp«r$onal cutant- in- percentagt proptHff i^thsna- 
^ prvptrtg, or«<i«« o/ pe>ptt- iiurMM ^ to taeh tiimal pr^ 



11M,... t^mm .. •ino^MS .... list .. $187,000,000 

180O,... S,8(>M)87 .. ♦l,OT2,00O,0fM).. 35.02 percent. ,. 48 percent. .. 803.. 300,000.000 

18i<V... l^mjM .. *2,60O,0O0,O0O.. 96w48peroeDU .. t»pero«Dt. .. SOT.. 420.000,000 

18M,... t,iBe,1tl .. •l,88M0O,OQO.. t&18p«r«Mt l&4|Mrcwl. US.. SNJIMW 

1830,... "('.','^i!fl,OW .. •2,653,000 000 '^3 49 per cent. . . 41 pir rent. .. SOS.. T^9,tjO(X-0 

3940,... 17,0«9,4fi8 .. t8,TS4,00O,00O.. Si.«7 i>er eenk .. il.7per«eat. SM .. l/)€8^A00O 

i86Si... iB,ifi,m8 .. tTiUSpTSMM- •B^sTpvowt. .. «t.spflr«ML w ..ymjmjm 

1860,... 81,»)0,GOO . . tllkUI,«Ml^.. 85.r>9 per ceot. .. 196.42 per cent. .. QIS i^SOIMMe 

«**{^!3!iMSl:: lSiy»"lS^ •• •"••mimwi* 



( Union ) 
1B65, \ aunmed.V.. •91,514,000,000. 
( S4,<KWi0001 .. 



m . . B,T18,500,OOS 



Digitized by Google 



S68 



Our Burden 9»d our Sirtn^tk, 



[October, 



A qaesiion Las been raised in some quartera as to the correctness of 
the Tuaetioiis of 1850 and 1860, in emoTteing in the Ta1a«tlon of 1850, 
$961,000,000, and in the valuation of 1860, $1,086,000,000, as the 

assessed value of slaves, insisting that black men are persons and not 
property, and shonM bo regarded, like other men, only as producers and 
consumers. If this view of the subject should be admitted, the vHluation 
of 1850 would be reduced to $6,174,780,000, and that of 1860 to 
$14,298,018,068, leaYiBg the ioerease io the decade, $8,048,825,840. 

The adrance, even if tedaced to $d»u4 8,825,840^ is an increase of 
property over the valuation of 1860 of 130 per ceat» while the increaae 
of popolation in the same decade waa bat 85.50. At the valoe of tlaTea 

to the country, as laborers, is obviously not affected by traDsferring them 
from the schedule of property to that of persons, we have adopted the 
census cstiniates of 1850 and 1800 as odicially given. In the t'ut'ire the 
couutry will undoubtedly be greatly the gainer in wealth by the ciiauge 
in the condition of the Sonthern laborer from a state of aerritode to one 
of freedom. This point will be considered hereafter. 

it thus appears from the statistics of the above table, that while the 
popnlatiott or the United States increased from 1850 to 1860 io the lam 
ratio of 35.5 per cent., the wealth of the nation increased during the 

same period in the much more remarkable ratio of 126.45 per cent. ; or 
from «7,1 35,780,000 in 1850, to ftl 6,1 50,01 6,000 in 1860; or at the rate 
of more thau niue hundred millions (#902,383,584) per annum. During 
the same period. Great Britain experienced an increase of less than one 
per cent in population, and an estimated increase of national wealth 
amonnting to about thirty-three per cent. But startling and unpre- 
cedented as has been this extraordinary increase of our national wealtb, 
one needs but a cursory glance at the details to feel satisfied that the ex- 
hibit is every way reliable and correct. 

Thus, for example, the wealth of tlic State of Iowa incrcn^cd from 
$23,714,000 in 1850, to $247,338,000 in IbOO, or in the decennial ratio 
of nearly 943 per cent California, the second State in respect to the 
rapidity of growth in wealth dnring the same decade, increased from 
- $22,161,000 in 1850, to $207,874,000 in 1860, or nearly 838 per cent; 
while Wisconsin increased her valuation 550 per cent ; Illinois, 467 per 
cent. ; and Michigan, 330 per cent. Nor was the rapid increase of 
•wealth confined to the new States of the West solely, altnoncrh the aiig- 
mcDtatioQ there, dufiug the last ccd^us decade, was by far tiic most re- 
markable. Thns, Gonnecticnt increased her wealth from $165,707,000 
in 1 850, to $444,874,000 in 1860, or in the ratio of 185 percent; while 
Ohio added to her wealth the value of $689,000,000, or 138 per cent, ; 
and Pennsylvania, $694,000,000, or about 96 per cent. New-York, 
though adding not quite 71 per cent to her wealth of 1850, yet abso- 
lutely augmented it by $763,000,000 ; a som more than $20,000,000 in 
eieesa of three times the value of the wealth of Iowa; ^00,000,000 
more than has l>een acqnired by South Carolina since her existence as a 
Stnte; and exccoflin^' in amount the entire wealth of any other State in 
1860, with the exception of MaaaachusettSi Ohio, Pennaylvania, lilinoia 
and Viiginia. 
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The two States which iDcreai,ed their valuation the least daring the 
decade in question, were Yeriuout and Massachusetts, ^et the former 
added to her wealth thirty-tbree per cent sod the latter forty-two per 

cent. ; the absolute increase in Vermont being more than $SO,0(iO,000 ; 
and the {absolote increase in Massachusetts, 1242,000,000. We bave^ 
therefore, in these detailed statements, elements which show precisely 
how and where this enormous increase of 126.45 per ceuL in tho wealth 
of the nation from 1850 to 1860 was etfected. 

Supposing now the war to dose at or before the end of 1 865, with a 
restoration of the dominion of the old Union; supposing, also, the 
Wcailh of the loyal States to have increased since 1860 at the decennial 
ratio of 100 per cent, (an under rather than an over eitimate,} and the 
Talnatioa of Ute disloyal States at that period to be one tbonsand mit 
lions lesa than in 1860, then the re-united nation will start anew on its 
era of peace with a capital of twenty thousand millions, and an annual 
increase of wealth which certainly cannot be estimated at leps than 
$2,000,000,000.* This sum, it should be borne in mind, is not the 
income of the nation, out of which the population are to pay for thoir 
tubsistence and their luxuries, but the profit OTer and above oar ex- 
penaee as a nation ; or in other words, it ia an actual inereaee of capital 
-^the product of labor, machinery and commerce — which is to be an- 
nnally applied to the permanent improvement of the country, and to be 
made the instrument of earning more wealth. So mnch, then, for tho 
resources of the coaotry at the close of the war, or at the close of the 
year 1865. 

Let tis now cautiotislv prospect tho rpponrco^ of the future, basing our 
estimates on the tcachiiiL:^ of the present and liic past. For this purpose 
we assume the decennial increase of the population of the country for 
the reioalnder of the present century, (commencing back with the yemr 
I860,) to be 80 per cent, and the decennial increase of our nationil 
wealth to be 100 per cent *, and from these data, as the basis of onr cal- 
eolations, we dednce the ^gnres of the following table : 

At&ragt, A-ceriTQ'^ nvnuai 

% dtbt ('/«- wUvt if '. <■ f>fJ- 

Aumtd (it Honal j^r.^Iurt; 

Arerage ♦3,0OM,0tiO,- Ptrctnt- th» annual ratio 

proptrty WO) for Ann-uat ag« of of incrcijw «!«• 
Popitia' Xational to «ae4 each iiU^rttt ptr dtbt to turned bting IS 

Ttart. tion. Wealth. per ton. permit, papiia. proptrtff. p*r cent. 



ISfOI, 81^,000 |lft459,000,000 | m 00 






•e 


$ 8,804,000,000 


1M8^ »«.e«o,«os tl^4Me00 «4M 


• MM 


$SSB 


• • 


S.TtS.BO0,8SS 


1S70, 40.9.'.n,OK)0 8a,8!S,000,000 TS9 00 


T3 26 


4 86 


9 28 


T,C03.000,CK)0 


le^'i, 63,2:i.'..0OJ 64,«8«,0QO,060 1,214 00 


M 35 


8 88 


4 84 


15,316,000,000 




4B 48 


8 60 


1 88 


80,888,000,000 


lilOt JS^MMSS MSMMMOO SiSIS St 


«8S4 


9« 


1 11 


IliSHINNyMS 



In the above table, one of the points broni^ht out, wliif h is most wor- 
thy of interest after the statement of the enormous prospective increase 



* Adopting^ the ratio of iQcreaso at 100 per cent for every tea yeara, iiut«ad of 
1S6.45 per cent, the ratio oi increaio from UftO to IMO. 
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of onr national wraltb, is the exhibit of the mnnner in which, in % 
growing, flourishing state, the burdeu of a national debt decreases rela- 
Uvelv to the burden of the property which must pay it. This, which 
we MOW prospectively in the estimates above given tfnt the fiitwre, is also 
strikingly illuBtrated by actual facts derived from the financial history of 
Great Britain. Thus, in fort^-two years, from 1816 to 1858, the per 
centage of national debt to national wealth fell from 40 to 13 per cent, 
while the capital of the debt itself was reduced less tlmn three hundred 
millions on $4,200,000,000; or the burden fell as from 40 to 13, while 
the debt fell only as from 40 to 37 ; or to put the case in a still stronger 
Hght^the debt of 1858, which would have been a charge of per 
cent, on the whole private wealth of Great Britain in 1816, waa <mly 
18.4 per cent, on the property of 1868.^ 

But objections will naturally arise in the minds of many persons. 

Surprised at the apparently incredible results deduced from our statistics 
respecting the future, they will urge that there miist be some mistake in 
the ratios and estimates we have assumed or calculated upon ; or if not 
this, then that we have no reasonable grounds for believuig the fbtaie of 
onr conntry is to develop itself as respects wealth and population, in 
nny thing like the ratios of the peat. It is, therefore, proper before pro- 
ceediDg inrther in onr inquiry, to review in a degree the ground we have 

foiie over, and, if possible, detect and make allowance for all real or pro* 
able errors. 

And, first, as regards population. The ratio of decennial increase 
from 1860 to 1900, the conclusion of the present century, we have a»- 
anmed at 80 per cent Kow, the aetnal inerease has not fallen to so low 
a ratio as this during any one of the seven decades that have elapsed 
since the establishment of the Constitution, to 1860. During the toree 
most unpromising periods of our national history, viz. : the decade em- 
bracing the first federal adiiiiuistralioa, when order was being restored 
from the previous revolutionary chaos ; the decade of the last war with 
Great Britain, when the Gftpitol of the nation was taken and burnt ; and 
the decade which includes the disastrous financial years of 1837-38 — 
the ratios of increase were respectively 35, 33 and 32.67 per cent. It 
must, therefore, be evident, that so tar as all inferences from the past aro 
concerned, we should be justified in fixing the ratio of the prospective 
increase of oopolation in the United States at considerably alnyvo 80 per 
cent Li the official report of the eighth census, published during the 
present year, (1864,) the following are the calculated estimates of the 
population of the countiy for the remaining four decades of the present 
century, viz.: 1870, 42,300,000; 1880, 56,450,000; 1800, 77,266,000; 
l&oO, 100,355,000. The figures we have assumed lu our calculations 
are considerably less than these official estimates, Tii» : 1870, 40,950,000 ; 
1680,68,985,000; 1890,69,806,600; 1000,89,964,150. 

Some light on this subject, so iar as the present decade is concerned. 
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maf alio be obtained, from an examination of the fecent atatiitlcs of 
emigratios. The following table ezhibita the amonnt of foreign emim> 
turn into the UDited States for the forty yean indaded in the foor last 
maoB periodic or from 1820 to 1860 : 



From 18S0 to 1880, 844,490 

" 1830 to 1840, 552,000 

" 1840 to 1850, 1,558,300 

« 1850 to 1860, 2,707 024 



Total, 5,062,411 



Bein^ a jcarly average of 126,500 for the last forty yenr^, and 270,762 
for tho last ten ycrsrs. Tmmigration rcar-hrd its inaxiinuni in the year 
1854, when the number of aliens arriving in ihm country was reported 
for that year at 427,833. Subsecjaent to this year, foreign immigration 
iipidly ^iniahedfTia.: to 800,000 in 1885 ; 200,000inl856 ; 251,000 
in 1857 ; 123,000 in 1888 ; and 121,000 in 1850. Since then, notwith- 
teiding the breaking oat and continuance of our domcBtic troubles, im^ 
miration has commenced to flow upon us in rapidly increasing propor 
tioD, viz. : 153,640 in 1860; 120,000 (estimated) in 18G2 ; 182,000 in 
1863 ; while, for iho jirescnt year, the number uill pr >lu4bly reach, if not 
exceed, 300,000; the average arrivals for May and Juuo being reported 
at about a thouaaad |^ day« With the retnm of peace, and the open- 
ing ap of opportnnities for profitable mining upon the Pacific^ of cotton 
eutiTation in the Sooth, and of employment at large w ages in the Tari- 
ons manufacturing establishments that are sure to originate or increase 
under a permanent protective tariff, immigration will undoubtedly con- 
tioae to flow upon us in a rapidly augmenting ratio. So far, then, as 
oar increase of population is dependent upon this agency, we think we 
are follv justified in believing that the decennial increase will not be leas 
than the ti ^ urea assumed, ▼!& : 30 per cent 

We DejLl cumc to consider the subject of the prospective increase of 
ojr national wealth. The great facta developed by the statistics of the 
eensos of 1840-50, and of 1850-40, Bt» the very remarkable ratios, ao- 
cording to which the increase of our national wealth progresses. These 

ratios constitute, in a great degree, the basis on wbicn our estimates of 
the future augmentation of national values are founded ; and the direct 
point of inquiry next before ns if*, are we justified in assuming tliem as 
standards of comparison ? or, in other words, have we reasonable grounds 
for believing that the future of the country, as respects the development 
of its resoarces and the increase of its wealth, is to be, even approximately, 
fike the experience of the past f 

Laise M was the offieial valaatioa of the national wealth and the d^ 
cennij ratio of inorease, as letumed by the census of 1860, there ii, aa 
has been already intimated, abundant and conclusive evidence in proo^ 

that the estimates were considerably lower than the actual. In illustrsr- 
Uon of this assertion, we ?nbmit a icw statements, easily capable of veri- 
fication, relative to the e>timrited and the actual wealth of portions of 
the buie of Aew-York. e iiave selected this State simply bccaose the 



L.icjui^L.u cy Google 



966 



Our Harden and our Strength, 



[October, 



doeameDts embodying the fiusto in question were readilj teeeuible to 
us ; and not because we ha^e any reason for inferring that the valuation 
of New-York was more exceptionable than that of any other State. 

Thai: It appears from the report of the State Aateieore, presented to 
the Assembly of New- York, January 12th, 1863, that the amount of per- 
sonal property belonging to citizens of New-York, insured December 
12th, 1860, in the various in^nrnnr'o companies bclontrinfj to, or doing 
business in the State, was Jfcl, 47 i, 000,000, a sum consideralily greater 
than the valuation of all the real and personal property assessed by the 
State during the year 1661 ; and one thousand one hnndred mtUiona 
(1,188»000,(M>0) in excess of the official vtluatioii of all the personal pro> 
pecty of the State for the year 1868. 

Again : The Talne of all the real and personal property of the City of 

Troy, in the State of New-York, as returned to and adopted by the State 
and county authorities for tlie purpose of assessment in the year 1863, 
was a little less than $14,000,000. In May, 1862, a fire occurred in this 
cityi which was estimated to have destroyed from one-fifteenth to one- 
twentieth of the property of the entire city. The money value of the 
property actually destroyed was officially estimated by the Fire Gommia- 
sioners at $2,724,000 (an amount exceeding one-half of the astesssd 
valuation of all the personal property of the citj^;) on ihU an insumnce 
wn-^ priir) of $1,396,000, an amount equivalent to one-tcnLli of the assessed 
value ut all the property of the city, it we now assume, as we have 
every reason to do, that the valuation of the Tvtt Commissioners of the 
property destroyed was correct, and that this amount represented as 
much as one-tenth, instead of one-fifleenth, of all municipal values, 
then the correct valuation of the entire city in 18(>;^— making due allow- 
ance for the losses over and above the insurance — would be, instead of 
$14,000,000, $25,912,000. To this must further be added the valua- 
tion of the land within the city limits, as the Talne of this within the 
burnt district was not impaired by the fire, and conseqacntly was not 
included in the estimate of the losses returned by the CommisRioncps. 
It is thus evident, that the ofllcial valuation of the property of one of 
the large cities of the State and country did not, at its maximum, ap> 
proximate within fifty per cent of the true and actual valoation. 

But this excessive under-valuation of property in official estimates is 
not» however, limited to large cities ; it extends equally to the small, 
country, agricultural towns and districts. As an illustration of this, wo 
have selected, at random, for examination, from the latest available official 
document of the State uf Xcw-York, the returns of the town of Iloosic, 
a thriving agricultural, and, to some extent, manufacturing town, in the 
northeast part of Rensselaer County, in the Slate of New-York. The 
population of this town, by the census of IfiOQ, waa 4,446. The value of 
all the personal property of the town, as returned by the county assessoia 
for 1863, was 1188,412. For the purpose of testing the correctness of 
these figures, we propose now to institute an independent inquiry respect- 
ing the valuation of the personal property of this town, deriving our data 
for this purpose from official documents, and othor sources of ioformation 
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eqnally open to the public, and, at the same time, prcraisinix tliat Iho 
writer lias never visited the town in question, and does not enjoy a per- 
■onal acquaintance with any of its inhabitants. 

We find, first, by rcferrinrr to the tables of the last New-York State 
censas, that the number of sheep reported as belonging to the town of 
Hoosic, was 22,394, of fleeces, 25,800, and a Yearly product of wool 
tmoiiDting to 85,519 lbs. Ertimating the wool at 50 oents per pomid, 
and the sheep after shearing at $2 50 per head, wo have then of personal 
property, in the items of sheep and wool alone, a valuation of $08,729, 
or more than one-half of the officially returned value of all the personal 
property of the town. But in addition to the sheep and wool, there was 
also returned as belonging to the town for the census year, the following 
other items, which are regarded in valuations as personal property, to wit : 
86S horses, 2,600 twine, 1,700 bead of cattle, agrionltnnl tools and im- 
vlemeiita to the valne of $40,600 ; and of farm produce, 69,000 Ibs^ of 
Dutter, 36,000 lbs. of cheese, 6,500 tons of hay, 63,000 bushels of oats, 
5,000 bushels of wheat, 1 3,000 bushels of rye', 6,900 bushels of barley, 
4,300 bushels of buckwheat, 52,000 bushels of corn, 33,000 bushels of 
potatoes, 266,000 lbs. lint of flax, 8,300 bushels of flaxseed, 5,600 bush- 
els of apples, 3,000 lbs. of honey, while the annual value of poultry and 
tm sold was fetomed as upwards of $6,000. The town also contains one 
oftfae laigest mann&ctories of agrieoltnral implemeiits in the oonntrr, 
an extensive cotton-mill, a woollen-mill, paper-mill, iron foundry, saw-mill, 
grist-mill, Ac., Ac, in all representing personal property to the amount 
of at least $200,000. In addition to the above, we have also obtained 
from gentlemen, whose opportunities for forming a judgment has been 
good, aa estimate, that the value of stock, (Goverumeut, State, manufac- 
tanag and baolc,) and other interest beating seeorities, held bj tbe in- 
Mhiais of tbis town, could not, at any time within Uie last five years, 
have leas than a valuation of from two hundred and fifty to three hun- 
dred thousand dollars. If, now, to the items thus enumerated we allow a 
fair amount for certain non-enumerated articios, whose valuation is always 
a matter of difiiculty — such as household furniture, wearing apparel, 
small stocks of merchandise, jewelry, watches, carriages and the like — wo 
HM: w« lis fUly wsnrmntsd in assamin^ tbst, at the time thejpersonal 
property of the town of Hooeic. was eatimated by the State officials at 
ll 88,41 S, its actual and real value could not have been less than 
$600^000^ and, in all probability, was in excess of a million. 

Itow, whether we are juatified in inferring, from the above facts and 
ihrtistics, that a discrepancy between the real and appraised value of 
ntoper ty, sqaal to that which, we think, we have shown to exist in the 
State 01 New-York, applies to the whole country, may be a matter of 
doubt, and we therefore leave it to the judgment of our readers. But 
this much, we affirm, can most unquestionably be asserted, viz. : that 
wherever the judgment of competent appraisers can be obtained, respect- 
ing the Tiination of the real or personal property of any town, city or 
district in any Sliiil JBch estimate will be found to exceed, by at iessi 
thirty per cent., any^^clttcident valuation officially made, for census or 
assessment porposes. - 
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Tbo conclusions to which onr inveslinration* tlierGforo lead us are, that 
the national valuation of sixteen thousand miiiions in 1860, and the de> 
eennial increase of 126 per cent, (remarkable as these re&ults truly are,^ 
most har^ been teaUy macli lesB than tho actual and trae valoeB ana 
tiicir ao^enting ratio. And we think, furthermore, that the facts war- 
rant us m belicvincr tliit the total wealth of the countrv wa<=;, in 1360, 
upwards of twenty thousand miilionSi and the deceonial ratio of increase 
nearer 150 than 12C per cent 

The results of the past, then, as wc have stated them in our tables and 
estimates, do not therefore admit of a doubt, and we come next to the 
task of mmining the tiatnre of the ineieaae of our wealth asd popula> 
tton from 1860 to the present time. 

Hie deottnlal ntio of inereaae in the weattb of the lojal States we 
assumed to ha?e diminished since 1860, in consequence of the war, from 

129 per cent fthe census estimate) to 100 per cent, and we have a\BO 
adopted these latter fi«]^ures as the prospective ratio of the increase of the 
wealth of the whole country for the remaining decade of the present 
century. As no oOiciHl valuations (National or State) have been made 
since 1860, the atore of ikets from which we can draw, to fortiQr onr 
aasnmptions respeetiDg the progress of iho last four years and of the tch 
tare, inii'^t he neces<^n^!lr limited. The few that we hare at OQT eoni"' 
mand are, however, interesting and highly signiticanU 

The return?; of the various "joint-stock fire Insurance companies" of 
the State of New-York, as made to the State Insurance Bureau, show an 
increase in the property insured against fire, during the year 1S62, of 
$173,000,000 over the amooot insured in the same companies in 1861 ; 
and an increase of $860,000,000 for the year 1869 orer the amount in- 
sured in 1868, Theretnms of the fire insurance com|Mnies in Massa- 
chusetts also show an increa«ie of S'^O, 800,000 in the amount of risks 
taken in 1862 over those taken in 1861, We are well aware that any 
deductions which can he drawn from these statistics must be very in- 
definite ; ^et tibey nevertheless truly indicate a great progressire increase 
of wealth m the eonntiy daring a most extensire and expensire war. 

The retoms of aayinss banks, in the few States where annnal and acoor 

rate reports ue offleially published, finmish ns, however, with more defip 
nite information respecting the recent increase of public wealth, and es- 
pecially of the material condition of the laborinf;^ classes. Thus, in the 
State of New-York, the deposits in the savings banks increased from 
1868 to 1601 (inclusive) as follows: 

1858 141.472.000 1860. $58,178,000 

1869, 48,194,000 1861, 67.440.000 

In 1857, the total deposits in all the savings banks of Great Britain 
and Ireland (the United Kingdom) amounted to £37,000,000 
($185,000,000.) In 1867, the population of the United Kingdom was 
estimated to have been about 29,000,000, while that of the State of 
Kew-Torh, in 1861, was probably about 4,000,000. The latter, there- 
Ibte, with a popnklion, in 1861^ a HtUe kea thn on^aeranth of that of 
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Great Britaini in 185Y had more than a third as large deposits in 
her savin banka; a most striking commentary on the relative pros- 
perity of the laboring classes of the two countries. 

The returns of the savings banks of Massachusetts are more complete 
than those of New-York, and are consequently more interesting. Thus, 
taking the ten yean from 1860 to I860, tha deposits in this State in* 
taeased 231 per cent. In the same period the population of the State 
increased about 24 per cent. ; the total vnlnation, about 50 per cent. ; 
and the bank capital, (the means required to carry on the business of the 
State,J about 7d per cent. The accumulation of industrial savings, 
thererore, exceeded ali the other ratios of Stale defelopment in &e 
ahore-mentioned period.* The depo^ from 1860 to 1868 (ineloalTe) 
have been as foUows: 

1860, 1 45,054,000 1668, 8 60,408,000 

1661, 44,786,000 1868, 66,888,000 

Retoms from Maine, New-Hampshire, Vermoot, Rhode Island and 
Connecticut, also show a similar progressive increase of deposits during 
the last few years in their respective savings banks; and the same is 

also probably true of the savinirs banks of most of the otlicr loyal 
Stateii, although, from the lack ui o^cial reports, this cannot be posi- 
tively asserte£ 

Now these facts and statistics, like others previously referred to, have 
no parallels to the history of the savings banks of Great Britain or of 
Bnrope. There, on the breaking ont of war; the inteiraption of great 
branches of indnstiy; the failure of crops; or daring seasons of greet 
financial embarrassment, tlie deposits arc not merely suspended, bnt 
they arc rapidly withdrawn. Thus, in Great I^ritain, in nine out of the 
seventeen years ^rhich elapsed from 1841 to 1857 inclusive, the with- 
dianrale exeeeded the deposits ; and in the yean 1847 and 1848, wUeh 
were periods of great commereial Stress in England, the excess of with* 
dimwfus OTer deposits was more than twenty-five millions of dollars. 
On the other hand, in 1861, when the loyal portion of the United States 
was entering upon a stmg-glc growing out of an attempt to destroy the 
whole future of their government — thereby involving in a common ruin 
all pnbiie and private eredit; when Sonthem indebtedness to the North, 
to the estimated amount of 8900,000,000, was deliberately repudiated ; 
and when, as a legitimate consequence of this state of things, the trade, 
ind^Ptry and commerce of the conntry were everywhere extremely de- 
pressed ; then, in this disastrous year, the withdrawal of deposits from 
the American sayings banks were so small as to be hardly worthy of no* 
tiee ; the dedine in the aggregate deposits in llassaehnsetts being only 
$868,000 oat of a capital of 1^6,600,000 ; while in New-York, there was 
an actoal excess of deposits o?er withdrawals of more than six and a half 



* Complete retorns of the eayings banks in the State of Kew-York, prior to 1858, 
aie nek obtshuUes bnt tat the foir jseie moA sabssqacBt to 1M7, the yearly in* 
ersese ef dspoilts was more rapid then in MesieshwMtliL 
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millions, and an aggregate ^aiu in capital of more than nino millioDS. It 
should alao be borne in mind in this eonneetiov, ih«t» etnee the com- 
mencement of the war, large anma Iiave been eontinnally diverted from 
saving^s banlcs to governraent securities; and it is the opinion of those 
^vf !1 fjnahtied to judge, that the decline in the savings bank deposits of 
Massachusetts, for 1861, was due almost cntirch' to the diversion of in- 
vestments into this and other chauuci:), and not to the impairment of the 
popular resonrees.* 

The statistics respecting the production of the great agricultural sta- 
pies of the loyal States sinee the year 1869, aa pabBshed in the reports 
of the National Bureau of Ag^enltore, ahio indicate a continued and 

large increase in these important elements of our country's wealth and 
etrenirth. Thus, the product of wheat, wbicli, in 1869, was ir^8,000,000 
bushels, was, in 1862, 189,000,000, and m 1803, 191,000,000. This 
great increase of 18C2 and 18G3 over 1859 cauuot, however, be alto- 
gether ooDsidered as a regular increase^ inasmnch as the erop of 1869, 
on which the last census returns were based, was somewhat below an 
average, while the crop of 1862 was one of the besi ever harvested. In 
1863, the crop of wheat gathered in the summer was good ; but the fall 
crops of corn, barley, potatoes, <fcc., were badly injured ; first, by long- 
continued droughts ; and sccondlyi by remarkably early and destructive 
frosts. These ficts must also be tSome in mind in considering the follow^ 
ing agricultural statistics of the loyal Sutea for 1859, 18G2 and 1863, 
which, for convenience, we hare arranged with those of wheat gl?en abore^ 
in the form of a table : 



iVoMiMi*. ifloi. im ISO. 

Whtat, 198,000.000 ImtK. 189,000,000 bush. 191,000.000 boah. 

Oato, 152,168,000 " n2,r.20,000 " 174,868,000 " 

Bye, 18.7»«,000 " 21.264,000 " 20,798.000 " 

Barley, 18,488,000 " 1^,781.000 « .. 16,760.000 " 

Corn 647,029.000 " 686,704,000 " 452,446.000 " 

PoUtoes, 107,887,CO0 " .. 114,633,000 " .. 101,457.000 " 

Tobacco, 280,343,000 lbs. . . 208,807.000 lbs. , . 267,302,000 lbs. 

Hay, 19,078,000 tons. 21,600,000 tona. 20,000,000 tons. 

Wool, 60,188,000 lbs. e0,74i,000ibs. 99,408,000 lbs. 



It will thus be seen that there- was a very large increase in the product 
of all the crope enumerated in the year 186S over 1869, notwithetaad* 
ing the existence of the war ; and that there was also a very marked in- 
crease in the articles of wheat, oats, tobacco and wool, produced in 1863 
(the third year of the war) over 1862 ; which incroabc would doubtless have 



* For the above statistics relating to savings banks, we are mainly indebted to 
the report of the Bank CommissioDers of Massachusetts for 1861 (issued in 1862;) 
a report which, through its exhibit of the condition of the eavings banks of Massa- 
chusetts find New-York for the first year of our civil war, is said to have mnde so 
great an im|ircsi>ion upon a leading European banker, as to induce him to keep a 
copy of it constantly by bim, a most unanswerable srgniiMiLt in faTor of the am- 
ple aliility of the luynl i^tntes to prosecute their war and oartysajeoose^iM&i debt^ 
without the sUghtest aid from European capitalists. 
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ako exteoUed to all the other crop.s, but for the occuitcucc of unusual 
drought and frottt. The SUte of Iowa, whieh, out of a popolatiotiym 
I860, of 675,000, furnished to the federal army, from Mar, 1861, to the 

ted of 1603, 52,240 men, nevertheless increased her number of acres of 
improved land from 3,445,000, in 1869, to 4,700,000 in 1802, and 
4,900,000 in 1863 ; and her product of wheat, from 8,705,000 bushels 
ia 18(3_', to U,r)U2,0U0 in ISGii. In ISod, the amount of wheat raised 
m the State of Indiana was 15,210,000 busheU; while iu 18G3, uotwith- 
rtaadiDgthe State, out of its population, in 1860, of 1,350,000, had far- 
Bished to the ainif more than 124,000 fighting men, the annual prodact 
of wheat exceeded 80,000,000 of bnehela. Nor are these facts coneem- 
injr Iowa and Indiana, remarkable as thej most certainly are, exception- 
able ; for although exact Rtatislic^ on this subject are not readily avail- 
able, yet enough is known to render it certain that the products of indus- 
try have greatly increased iu all the loyal States during the war, notwith- 
standing the constant draughts that have from time to time been made 
npon the nnmbers of their prodocing classes. 

A few iUatibtics illustrative of the rapid incrcjiseof wealth in California, 
derived from other sooreea tbaii that of mining, are also interesting in 
this connection. In 1865, all the yines in the State did not number 
1,000,000; but in 1862 the number had increased to 10,698,762*, while 

t^e product of wine for 1862 was estimated by a committee of the logis- 
tore at 700,000 ♦ralloiiji. The value of the expr rts of the products of 
the vine from California for the last three years is returned as follows : 
UOl, 18,000; 1862,^25,000; 1863, $81,466. The value of wool ex- 
potted from California, which in 1860 was about $1,000,000, rose, in 1862, 
to 16,000,000, and in 1868 to $8,000,000. 

The number of immii^rants arriving in this country during the three 
^€Sfs of war has aho; Seen greater than the number which arrived dnr- 
Uir the three years immediately preceding the war, aa will be seen bj the 

following figures : 1858, number of immijrrants arriving, 123,000; 
1S59, 121,000; 1860, 163,000. Total, 397,000. Since the war; num- 
ber arriving in 1861, 160,000; 1862, 120,000; 1863, 182,000. Total, 
452,000 ; and if we add the prnbable number of the present year, 
300,000, we shall have an aggroi^ai^ of immigration during four years of 
var of 762,000. Thirty years ago, a writer in Blackwood, in comment- 
iagoa the 6et that the' population of England, Scotland and Wales had 
increased specifically about a million from 1801 to 1821, in consequence 
of the intliix of Irish laborers j^eekiug employment, observed, that " there 
no similar instance (to the one referred to) on record, of so great an 
iniinJation of inhabitants brcakini^ into any country, barbarous or 
civilised, not even when the Goths and Vandals overwhelmed the Koman 
Kmpire.'* What would this writer have said, could he have foreseen, that 
io die twenty yean IM were to eUpee between 1840 and 1860, an in* 
ondation of 4,366,000 people would journey 8,000 miles, instead of n 
brief hundred, to seek » home and a livelihood within the limits of the 
United Sutesl ,.^4i\,:. 
An examinatioii of the taUes of our eiports and importa for the five 
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years next preceding 1863,furui8iies alao some very significant facts ilius- 
tntive of the vast aggregate wealth of the whole eovntiy, andpar* 
ticularly of the loyal States, dnring the first two yeara of the war. Thu, 

the total amomit of exports for the three years, from 1858 to 1891 in* 

clusivo, v;h(*n cotton and other Sonthcm staples coT]!^tittitcd n larg;e por- 
tion of their value, was $1,1 67,768,000; and of imports, $1,051, 7o4,60O ; 
leaving a balance to oar credit, as the result of three years trade, of 
$116,063»000. This was then considered, and most justly, as a gratify- 
ing proof of the prosperity and stfODgth of the country ; and yet in the 
next two years, or from 1861 to 1863, with war on a gigantic sc^e pre- 
yailinn', and with n total loss of what wore otir former chief cTport?, tho 
credits arising from trade with foreign nations were $102,878,000;* or, 
in other words, the loyal part of oar divided country realized in two 
years from its foreign trade a earn nearly as large as had accrued to the 
whole country in the preceduig three years of peace, with all oor ati^lea 
available for export 

We come now more particnlarly to the consideration of the fiitm ; 
and our task, in this respect, can be little else than the pointing ont of 
the national resonicea available for derelopnient 

We have already dwelt at some length on the subject of immigration ; 
but there are features of great interest connected with it that we have 
not alluded to. The total number of immiorrants who Lave arrived in 
this country since the conimcnccmeut of ISOl, lias already been given 
as about 452,000; and liie probable number, up to the close of the 

i>reflent year, as 76S,000. The general agent in cnaige of the immigrant 
anding depot in New-York City, estimates the average amount of coin 
in the possession of each immigrant landing, from the 1st of January to 
the Ist of ^fay, 1864, in New-York, at $80. Assuming tbia amonnt, prr 
capita, to remain constant, and that the total immigration for 1864 reaches 
the number of 300,000, then the specie brought into the country for this 
year only will amount to $24,000,000 — a earn excee^ng two thirda of 
aU the apede held bv the banks of New*York, Beaton and Phibidelphia, 
on the let of July of the present year. 

Supposing eighty dolkra to represent the amount of coin belonging to 
each immigrant arriving from January 1, 1861, to December 31, 1864» 

then the total aggregate of specie thus brought into the country would 
be $67,100,000 ; or, if wc reduce the individual average irom eighty to 
fifty dollars, $37,600,000.1 



• The fellawlBg ate the %aNa in detail : 

1858- 55) $356!7aM61 $888!786J80 .. $18,024.8S« 

1859- 60, 400.122.296 862,l«8,941 87,968,85» 

, 1860-61... 410,866,818 BSO^T^MSK • eO,080,98« 

1861-62, 221>,'790,28O 206,810,823 .. 2" 970,457 

1863-68. 881,844,247 .. 262,935,872 .. 78,9uS,;575 

f Mr. Jon5» A. Kkxnidt, formerly Saperintendent of the New- York CasUe Gardra. 
Immigratioa Depot, aUted toiud yeara since, ia * letter addreased to the Amecioan 
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But the ?aliie of so immignuifc to tbe eonntrf is not to be estimftted 
nerelj by the atnoiiiit of peisonal property he poMeaseit» or briogs with 

him. As a laborer and a producer, or, if you please, as a consumer of 
products, yielding a rcvenne to the State, he has a value which belongs 
to tbo roimtrv, as tnuoh so as the value ot a slave is arrogated to beK)ng 
to bnu who calls himself his master. This value, counting Caucasian 
blood tt tbe North to be worth as moeb as Ethiopian was it the South 
before the w«r, and reducing it aocording to the Sontbern tariff for nn- 
cdQcated labor to a money basie^ we may ^rly estimate to average $500 
per head for each immigrant inan, woman and chitd arriving in this 
conntnr. Adopting this standarJ, then, we have, as the aggregate cash 
^a!ae to the country of the immic:ration of 1864, the sum of 1160,000,000 ; 
and of the immigration from IbOl to tbe close of 1864, inclusive, the 
mm of $376,000,000. If we assome farther, that for the remaining fire 
ymof tbe present decade, t. e., from January 1, 1855, to BeeemWdli 
1M9, the annoal immigration averagea only S50,000, then ^v< hare, aa 
tbe cash value to tbe country for tbe present decade of this constant 
inflax of popolMioD, the enormous sum of one thousand millions of dol- 
hurs. 

If any are inclined to t!ir> opinion that onr estimate of ftoOO as the 
ca«h value to the country of each immigrant arrivinj; is too hiofh, we 
wouIJ call his attention to the followinsx circumstances: 1st, tliat the 
nomber of slaves, ol ail ages and conditions, returned by the census of 
IMO, was 3,960,000, and'^that their assessed Talne was $1,936,000,000, 
er neaiiy $490 per head ; 8d, that tbe price of an able-bodied field 
laborer — man or woman — at the South, has not been less than a thousand 
dollars per head for many years; and, 3d, that a great majoiity of the 
immiiTjants arriving: in this rnnntry are in the prime of life ; in full 
liealth; are posstbbcJ ot some hitle property, in money or tools, and are 
very often highly skilled in some department of mechanical industry. 
We leave it, tboefore, to our readers to say, wheUier onr estimate of 
IfiOO could not with finnieas be rather placed at $1,000 per capita. 

It should also be borne in mind, that all the strength and wealth de- 
riTsd by a country from such an addition to the population, as the United 
fltatcshare beeft receiving, and the loyal States do still receive, consti- 
tate an advantage absolutely unknown to £ngland and the other Euro- 
pean States. In the case of Great Britain, it has hocu estimated that the 
Bomber of foreigners who arrive upon her sliores, with the expectation 
of making that country their permanent iiome, docs not exceod one 
tbouaand souls per auuuiii. Therefore, in respect to immigration, as lias 
bsen heretofore remarked, in respect to onr decennial increase of wealth, 
die positton of the country is entirely anomalous, and without precedent 
in history ; and our ability to anstain and pay off an immense debt ean- 
Mi be lightfiilly judged of by any foreign precedenti 



Ocognplucal Society, that " a cnrefal, systcrantic inqniry, extending; orer a period 
of •erenteexi joaoDths, cave aq average of $10(1 (almost entirely ia coid) as the 
■OMjprepsffty of era imsrifraat nisa^ womsa sad eUUf hmdlag at New-York. 
18 
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The amount of arable, fertile land in the possession of a state or 
COUDtry, 13 always regarded as one of it« ^^reat, if not its chief, element 
of wealth ; inasmuch as all wealth come- ( l i^-^innllv from the soil, aod all 
commerce is but the interchange of tiie raw or uiaaufactured products of 
tbe soil Kow, it Ib well known, tbttt the Federal gorenunent hm 
jet in its potseseion one of the largest domains of nnoccnpied fertile soil 
upon tbe face of the globe^ all of which is open to the actnal settler, 
without money and without price. It is well, however, in calculating 
upon our ability to pay debts and taxes, to know more than geuerally 
what our national assets are in tliis particular*, an l wc tlierefore infiie 
the attention of our readers to the following statement of facta : 

On the 80th of September, 1863, the quantity of public lands remain- 
ing in the possession of the Federal government, was (1,044,628,000) one 
thousand and fArty-fonr millions of acres, embracing an area of over 
2,000,000 square mile><. This domain is about two-thirds of our geo- 
graphical extent, and is nearly three times the area of the territory of the 
United States at the commencement of their existence as a nation. It 
is an eitent of territory tnffieient to make thirtj-two additional Statci, 
each as large as the great central State of Ohio. It indndes tbe extes* 
sive and rich mining districts of California, Nevada, Colorado, Oregon, 
Washington Territory, Arizona and New-Mexico. "It embraces soils 
capable of abundant yield of the rich productions of the tropics, of sugar, 
cotton, rice, tol)acco nTvl the <^'r;\pe, (now a staple of California,) and of 
the i;reat cereals of the roui e temperate zones — wlieat and corn. Instead 
of a dreary waste, as this land was formerly tHUj'puhcd to V)e, the millions 
of buii'alo, elk, deer and mountain sheep, the primiiive inhabitants of 
^e soil, fed bj the hand of nattire, atteet its capacity for the abondant 
support of a dense population through the skillful toil of the sgrienl- 
turist Furthermore, not only is the yield of food for man in this region 
abundant, but it holds in its bosom the richest known deposits of gold, 
silver and mercury, and of the so-called useful metal?, lead, copper and 
iron." The value of this vast national property, if estimated at the 
former government price of land, viz., one dollar and a quarter per acre, 
would bo $1,305,785,000. 

Previous to the war, cotton was regarded as one of the chief elements 
cf onr national wealth and prosperity. Owing tofavorinf]^ circumstances 
of climate and soil, American cotton was superior in qnality and iufVrior 
in price to all raised elsewhere, and it had come to fonu so large a part uf 
the conimerce and manufacturing industry of the world, as to acquire 
the appeUation of *' Ki ng," Nor was the title in appropriate. Cotton was 
indeed **Eing,*' and his throne in 1860 was 5,000,000 of bales, raised by 
the labor and watered by the tears of four millions of the most miserable 
of slaves. Though now dethroned, cotton will be king i^in, bat his do- 
minion, henceforth, will be infinitely wider, and his tenure of authority 
infinitely stronger, inasmuch as it will be based on free labor, and the 
skillful appliances which economical and skilled agriculture knows how to 
prepare and use. Are we speakiug boastfully or metaphorically t Let 
us see. 
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lib BOW genmdly a4mitted by «U aathoritiea, tbat while a fdl anpplj of 
eottOD may, in course of time, and under the stlmulosof high prices, be 
procured elsewhere; yet, whenever its cultivation is resamed under favor* 

able circumstances, in tlie United States, this country will ai^ain bp'*omo 
the main dependence of the world,* as much so as in 1860, when 80^ 
per cent of all the cotton consumed in Great Britain was the product 

of the Southern States. 

Some iden of the increased product of cotton required yearly to meet 
the demands of the world's conj^uniption may be formed from tlie fact, 
tiiat tbe average increased consumption of England alone, from 1850 to 
1660, was at the rate of 87,880 bales (of 450 pounds each^ per annum, 
or 89,546,000 pOQods. Some idea of tbe capacity of tbis coantry to 
apply thia aneiially increasing demand may also be formed from the 
fact, that, of the land available and suitable for the cnltivation of cotton, 
in tbe so called cotton States, the maximum amount erer cultivated did 
not exceed one and seten-teDtbs (li^^V) P®^ 

That the supply of cotton from tbe South, under its system of alave 
labor, has not been for many years equal to the demand made Upon it, it 
clearly shown by the fa'^t, tliat, notwithstanding the annual crop incrcaf^ed 
from 2,3^4,000 bales, in 1844, to 4,676,000, in 1859, the price advanced 
ID Liverpool, during the same time, from 8f to 1 1 centn per pound, or 
|9 67.^ per bale. 

The time, therefore, had fully come, when some chanrre in the system 
of labor was absolutely needed at the South, iu order to enable it to 
meet tbe demaade of tbe world for its great staple ; and that tbis chanffe 
vn, to a certain extent, in progress Mfore the war, is demonstrated by 
the ftct that, of the cotton crop of 1850, one-ninth part was tbe product 
of ftee labor. How rapidly the change will take place after the war, and 
how rapidly the supremacy of our country in the cotton markets of the 
world will be aojain attained to, is thus shown by Edward Atkin'shk, 
Esq., iu an able and exhaustive report, " On the niauufacture and supply 
of cotton,'' made to the Boston Board of Trade in 1863, and to whom 
We are mainly indebted for our statistics ou this subjecL lie says: 
^The prindpu cotton region of the South is not upon the nnhealthy 

* The only rf gion which has yet been discovered outside of the United States 
whera sll the c mditions for the suc<;^8ful cultivatinn of cotton are met with (for it 
tppesrs to be essential that it shall not be a tropical r^ion,)li in Queensland, Aus- 
tralia. Here, however, tbe gr«at dittaoee from market, the aeerdty and hi^h price 
of lalyjr. and the proximity to rich pold fields, must |irrv^-:it any vpry rjipi l drvcl- 
Mment in the coliiratioD,— ^ji«r< by Edward Axuhsou to tht Bo*ton Board ^ 
Trad*, 1863. 

lea more reeeat pnbUeation upon the future supply of cotton, Mr. ATumoN mod- 
ifies Uic above ptatemont r.nr1 <j;^ive8 the detnib of the unexpected increase in the 
«>ttoQ crop of Egypt auii the BucGcsaful attempt to introduce the cultivation of cot- . 
too in Turkey and Asia Minor; nnd he eleo etateH, thet the caltivetioB of the staple 
Sa these coun' i -^ will probably be maintained even at ordinary prices, as the best 
Kn:j'i-}i ami Frcncli skill and machinery are bein^ applied, but that no crop can b<» 
raised in many years which shall more than meet the incrcotKid Uetiiand wiuch 
wfUprtv^ vbtt loir pricee are restored, or which can Interfere ulth the deouad 
eetfaU ooaBtry Ibr leiger erope thaa were efer before rniaed. 
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coast line, where malarious fevers prevail, bat i» mostly a bealtby, interior 
uplaiul coiintrv, tlie lanjcst portion bcincj far moro lioalthy tlian many of 
the Western States. An able-bodied man can easily raise, and, with the 
assistance of his cbildren, can pick, 5,000 pounds of cotton per annum ; at 
tbe sama time raising an ample supply of food for bis faniiiy. Tbi^i cao 
be done with less hard work tluin b required of farm laborers in Kev* 
Bngland. It is not probable tliat laige cro|>s of .eotton will bo nued for 
tbe next fitro joars^ or that cotton will in that time role below an avenge 
of 25 cents per pound. How rapid a settlement of the cotton re2;ion 
will be induced by the ability of a common laborer to raise in cacb v* ar 
an ample snpply of food, and a crop of cotton which will briDgHt^^ 
in gold on demaod, let each one judge." 

We come next to consider the probable future augmentation of oar 

national wealth and nationnl revenues from the development of the min- 
eral deposits of the country, especially the deposits of the precious 
metals, wLicIi are known to exist throughout the western portion of tbe 
continent, and extend, according to the report of tbe Commis^sioner of 
tbe General Land Office, (December, 1862,) over an area of more thaaa 
million square miles of onr territory. 

The gold product of CaliJ.H aiii, from 1S48 to 1862, inclusive, israriously 
estimated at from $734,000,000 (Hittel^ to 11,049,000,000 {Bankerf 
Ma gazine.) The annnal gold prodnct of Gilifomia, at tbe present toei is 
believed to be about $44,000,000, while the prodnct of all tbe miniDg 
iodnatiy of tbe State, (gold, quicksilver, ^c.,) for the past three' years is 
returned ns follows: 1861, $42,100,000; 1862, $44,105,000; 1863, 
$47,982,000. Tlie anionr>t of treasuro shipped from San Francisco da^ 
ing 1 803, was $40,071,000.* 

Reliable data for accuratelj estimating the present gold and silver pro- 
duction of the loyal States and Territories arc not now obtainable ; bnt 
there are reasonable c^rounds for believini; that the vn]uo of the pnxiuct, 
for tbe year 1804, will not fall short of |5125,00U,U0U. With a view of 
assisting onr readers to form a judgment on this topic, we submit the fol- 
lowing statements : The amount of gold derived from the mines cf 
Wasbioffton Territory, for 1862, was estimated at $5,000,000 ; from the 
mines of Colorado for the same jear, $12,000,000 ; the receipts of silver 
at San Francisco, from the Washoe and Esmeralda mines of Nevada, 
were $12,430,000 in 1863, against $6,000,000 in 1862 ; while the total 
produce of these mines for 1863 was estimated to exceed $15,000,000. 



•Tlic ruatom-TTotisc cx1ii1)it of tbe ctport of ix<»ld from ?an Francisco is »n un- 
certain teat by which to determine the total gold product of California. Messrs. 
HvssiT, BOND A ^AL■, of Sfto Franclsco, In a reeent dmmlar r«^udiiig the i^ld 
product of Californift, stnte that the amount carried home by roturniog ptsepngef, 

the exports to Etir -pp. riiina, the Pacific ports of Soath America, the nmonnt car 
ried uvcrlaud to Mexico, auU the amount retained In California for porpo^es of 
enrrcncy, is equal to ^evcnty-liTe per cent npon smonot of export as exbfbitti 
by the nuinife-'ts of the American steamers to rurmtiiA. One rcturnlni^ pa^scf'STPr il 
koowQ to have carrieti |8o,oit0 as bapfn^age, to save froiijht. A single Pas»eng-cr on 
board tbe UI4iUGd Central America id kuown to have carried twenty tiiousand d<d* 
]«n in Us TsiiiCb 
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The product of the Oregon mines in 1862 was estimated, from carefnlly 
collected data, to exceed 112,000,000, and, according to Mr. B. B. Ruo- 
OLXS, their prodact for 1863 was estimated at 120,000,000. The Com- 
miiStODer of the General Land Office, ia his official report, made Decem- 
ber 29t]i, 186S, in speaking of the " great nnriferons r^on of the United 
States'* in the weatern portion ol the oontinenti eaya ; 

' " The yield of the precious metals alone of this region will not fall 
below one hundred mulionB of dollats the present year, and it will ang- 
ment with the increase of popnistion for eentniies to come." " Within 

ten years the annual produce of these mines will reach two hundred 
millions of dollars in the precious metals, and in coal, iron, tin, lead, 
quicksilver and copper, half that sum/' He adds that, ' with an amount 
of labor relatively equal to that expended in California applied to the 
gold fields already known to exist outside of that State, the piodnetion 
of this year, including that of California, would exceed four hundred 
millions." And yet no fact is more nnqnestionable than that this great 
territory is in its infancy of mining. 

But these magnificent results of mining upon the Pacific slope, and 
their still more macirTiificent promise for tlie fntnro, should not ran«e us 
to overlook tJie steady development ol iiiiiiing industry in other purtii ns 
of our cuuulry. The production of coal, iron, copper, lead and salt, m 
the loyal States east of^the Mississippi, has everywhere greatly increased 
since the commencement of the war, and in no locality diminished* 
Take, for example, the statistics of the mineral region of Lake Superior. 
In 18G2, the quantity of iron shipped from Marqnette was 115,721 tons; 
in 1803, the quantity exceeded 200,000 tons. The product of copper 
from the miues of this region has also increased since 1858, as follows: 
Frodaetin 1858, 3,500 tons; 1859, 4,200 tons; 1860, 6,000 tons; 1861, 
9,400 tons; 1863, 8,548 tons. This last amount exceeds one-half of all 
the copper annually obt«ned from all the well-known mines of Great 
Britain. In 1858, there was also added to onr mineral wealth and industry 
an article whose production, in a measure peculiar to our country, has in- 
creased since the couiiueocement of the war in a manner unparalleled in 
the histoiy of the worid*s trade and commerce. We allnde to the article 
petrolenm, or ** coal oU.** In 1859, petiolenm held no place in the lut 
of our country*s exports. In 1861, however, 1,112,000 gallons were ex- 
ported ; in 1862, the quantity increased to 10,800,000 gallons; while 
for 1863, the exports exceeded 28,000,000 gallons ; which would have 
required for its conveyance the services of 252 ships of the average bur- 
den capacity of 1,000 tons each. The whole national product of petro- 
lenfn,for the year 1863,nndonbted]7 exceeded 60,000,000 gallons, which| 
nt its average price of thirty cents per gallon, added to the annual pro- 
dact of the country a value of eighteen millions of dollars. 

In the oeasns returns of 1860, Michigan was not eren mentioned aa 

mie of the States in which the inanuftHStnre of salt constituted a notable 
brancli of industry ; vet in 1863, the amount of salt manufactured in this 
State exceeded two million'^ of bushels; a growth in two years equal to 
that attained by the celebrated Onondaga salt-works of 2«ew-York tliirty- 
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eight yean after theie Mlt^prings had pasted under the eoporiatendenoe 
of the State. ' 

Thus rapidi? haa the mineral wealth of the loyal States heen de- 
Teloped sinoe the commencement of the war« 

One great and acknowledged sonroe^ wealth to Great Britain has 
heen the product of her mines; the officially retamed Talae of which, 
for 1862, was $170,000,000 (£34,000,000.) Large as this amount is, 
and much as it nndoubteJly contributed to the resources of the king- 
dom, the mineral product of the loyal States, for 186.3, undoubtedly ex- 
ceeded it in value ; our estimate for the year being as follows : 



Precious niotnls, (gold and biItw,) $100,000,000 

Coal. 1 valuation in 18G0 by census report, 19.365,000,} 86.000,000 

Petroleum, 18,01^0,000 

Quicksilver, 2,000,000 

Pig iron, (valuaUon by censoa of 1860, $19,487,000,) 80.000,000 

Copper, 2,500,000 

Lead, (valnatioD of 1860. $977.281,) 1,000.000 

Silt, (valnation of 18f O. $2.205.000,) 2 500.000 

Ofcber products, sine, nickel, clirome, Ac, 200.000 



Total, $182,200,000 



And tbis 18 tbe mere inception of our mining inilustiy, when we may 
he said to have done little more than " scratch tbe ground." 

No estimate of tbe future resources of the couuLry furtbermore can be 
considered complete, which fails to take into account the great angnien* 
taUon of values which is sure to accrue in time to tbe South from tbe 
substitution of free for slave labor. This matter is set in a cleat light 

by the following statement, which any one wbo doubts can verify for 
himself, by referring to the official statistics of tbe census of 1860: 

If the product per lira i of tbe population in the shive States had been 
tbe same in 1859 that it was in the free States, there would have been 
added to tbe aggregate national wealth returned at that time, the ad- 
ditional valne of $1,531,631,000; asnmnearly equal to the entire n*- 
tional deht| June, 1864* 

The advantage of a system of hte labor oyer slave labor, in increaa- 
ing the aggregate national wealth, is also clearly shown by comparing 
Maryland in 1660, one of the most prosperous of tbe slave States, with 
Massachusetts, one of the most prosperous of the free States. Mary- 
land baa 11,124 square miles; Mas-sacbusetts' 7,000 square niiles. Mary- 
land bas a shore line — gea and river — of 1,336 miles; Massachusetts, 
^64 miles. Maryland has double tbe area of good land that Massachusetts 
has. With these natural advantages on the side of the former, let na 
now contrast tbe industrial and other advantages which have been 
obtained by the latter. Rate of mortality in Massachusetts, 1 in 92 ; 
in Maryland, 1 in 57. Value of the products of Massachusctt'^ in 
1860, ^5287,000,000 ; in Maryland, 100,000,000. Value of products per 
liead in Massachusetts, $235; in Maryland, 196.' That is to say, the 
ETerage annual value of the hd>or of each person in Maaaaefansetta waa 
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greatly more tli.in double that of Maryland. The value of al! property, 
real and personal, in Massachusetts*, in 1860, wan 1815,000,000; in 
Maryland, $376,000,000. Coinparing this with the value of products 
before mentioned, the profit on capital wa8| in Massaclinaettey 86 per cent ; 
in Maryland, 17 per cent, or less than one>haIf; and it is a noticeable 
fact, that only in two slave States, Delaware and Missouri, was the rate 
of profit larger than in Maryland, and In both of these were compara- 
tively fewer slaves. Another reniarkablo fact, recently brought out by 
Hon. R. J. Walker, (to whom we are indebted for these &lave and free 
State statisties,) that as Maryland is to Massacbosetts, so is Soath 
Carolina to Maryland; the product per head in 1360 being, in Massachu- 
setts, $235 ; in Maryland, $96 ; in South Carolina, $56 ; or, in free Mas- 
sachusetts the reward of labor is more tban doable that in Maryland,aBd 
four times that in South Carolina. 

Now, the way to make the Southern States as rich and productive as the 
Northern, and even more so, as Mr. James Brooks, editor of the *' New- 
York Express," justly observed more thau thirty years ago, during a 
journey in the Sonth, is to abolish slavery. "Sabstitnte skillfal, intelli- 
gent, interested free labor for nnshilled, ignorant and uninterested slave 
labor,*' and, as he remarked, South OaroiiDa' would be the wealthiesi 
State in the UnioD.*' 

Kow, we are going to hare the assistance of this added and hitherto 
undeveloped wealth, to pay, not only the Interest, but the principal, of 
our national debt. With small farms and divided free labor takin<]j the 
place of the feudal system," as Mr. Dkooks says, all the immense, unde* 
▼eloped natural resources of the Southern States will vastly increase our 
Dational wealth and prosperity. This increase Mr. Robibt J. Walxba 
(whose advantages and capability for forming a judgment are not sur- 
pas<;ed by nny other pcr-on) estimates, will amount in ten yean to the 
great sum of over seventeen thousand millions of dollars. 

Thus the mere addition we shall make in ten years to our national 
wcnkb, by abolishinij the "institution" which has been so lonjf a curso 
and a source of disseosioo to as, would many times over pay our uational 
debt. 

Moreover, the abolition of slavery cannot fail to add immensely and 
directly to our uatiotial revenue. A slave paid no taxes, directly ; and 
indirectly but little more than a horse or a cow. His two annual suita 
of linsey-woolsey, and his weekly peck of corn meal and a few pounds 

of bacon, contributed little to national revenue, and he had no wao^es to 
spend ; but as freed men, they become at once consumers of taxed ar- 
ticles. This is 8trikin<4ly shown in the la<*t year's (1863) history of the 
colonies of freed blacks upon the sea islands of South Carolina. In 
these colonies, nearly every woman has provided herself with a silk dress 
and a pair of gold ear-rings out of the product of her earnings — a thing 
remarkable in itself, inasmuch as many of the pnrchasers, as slaves, bad 
nevf!r, in the whole course of their lives, been the possessors of a single 
dollar; while upon one of the smaller i-ibiixU, a rolr>nv of a few hundred 
emancipated slaves are reported to have buu^lit and paid for duuieatio 
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goods, in a twelvcVonth, to tlic value of over |20,u00. " Our Southern 
trade" — though so valuable in foruicr years — will, tberetbre, when peace 
U restored hy the recognition of federal authority, undoubtedly a 
Imndred times more extensive and profitable than it has ever been* 
Four miUioDB of consnmers, not only of neeeaaaiieiibatof loznties, will 
be at once added to our tax-paying population* Also, by freeing the 
slaves, white labor will be relieved of a minoos competition, and will 
reap a larjxc reward in that vast territory from which it has been 
for years almost entirely shut out, Tlsin will add still more larc^ely to 
the consumption, as well as to the internal commerce and revenue of the 
country."* 

Finally, in estimating the future rcsoarces of the country, and its 
capacity to carry a large burden of debt and taxation, it should not be 
overlooked that the opportunity for a civilized nation to increase its 
aflTErregate wealth was never before, in the history of the world, so i^reat 
as al present, and therefore no fuiaier precedent* respect iiiL,' the actual 
burden of a great debt upon a nation can be fairly quoted applicable 
to the present This is doe mainly to two circomstances: 1st. The ao- 
onmnlation of national capital ; and, Sd. To the introdnction of labor- 
saving machinery. 

In relation to the firfit, it is sim|)lv necessary to direct the attention of 
the reader to the fact, that wculiii makes wealth ; or, iu other words, that 
resources and capital accumulated, and properly used, invariably bring 
large additional resources and capitaL The man tiiat had ten talents 
conld produce more easily ten additional talents, than he who had one 



* " The Philadelphia" (Frsedmen's Aid) *'Soci«ty has a store on St Helena 

Island. Id this store alone — find there are others on the island carried on by pri- 
vate euterpris>G-~-two thousand Uoiiara^ worth of goods are sold monthly. 1 here is 
a great demand for plate*, knives, forks, tinware and better elothing, indoding 
even hooped skirts. Negro cloth, it is called, ostuiburgs, rupsrt c. lcr.-d s'laes, 
in short, the distinctive apparel formerly liold out to them, arc very generally re- 
jected. But there ii no article of household furniture or wearing apparel used by 
penQoa of moderate means which they will not purchase, when they are allowed 
the opporttiTiity of labnr nnrl earning wnpc". What R market the Souih would 
open under a new i»ysteui I It would set all the mills and workshops astir. Foot 
nilUoiM of people woold beeomo perohsiert of all the varioos artioes of maavfiM- 
tore and commerce, in place of tne iiiw eo«rse» finpte neoeasnies laid in for them 
la eross by the planters. When these p«oplo rnn no longor be used as j»lavp«i, men 
wifl try to see how they can make the most of them as freemen. Your Irirhmau 
heiieeUy tbioke he hates the nef^ ; hut when the war la over, he wilt have no ob- 
jec^inn to goiDg South aiid 'cUli g him groceries and hoiiS(!liulil iinpleraents at filly 
per cent, i^vanoe on New-York prices."— MoHUUjff StptttiU>ir, 1663. 

T.et U3 also in this connection, glance at the effects of crnancipalion on the trade 
and industry of the Brit ish West India Islanth. Emancipation took place in British 
Guiana. Barba loea. Trinidad and Antigua, in 18G0. The average value of the an- 
WUA export of sugar from theae islands, from 1827 to 1830, was |S.84o,oOO. The 
averagf* annual value, from 1851 to 1860, was $14,6on.o o. Land in Bnrhadoeshaa 
doubled in vi»lue since emancipation. Under slavery, the value of Auietican im- 
to Barbadoea did not average more than jK60,Oo6 per annttm ; at present it is 
£800,000 to £400,000 snnnally. 
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coulf? produce a single additional one ; and so in regard to this country, 
< r tie loyal part of it. With a capital in 1860 more than double 
v^liat it possessed in 1850, its capacity and power to increiose its wealth 
in ibuO was of necessity more than double what it could have beea 
in 1850. 

2d. The oppurt unity or power of a country to increase its national 
wealth or capital is greatly angmented by the introduction of labor- 
saviDg machioery. A single statistical fact illustrates this proposition 
better tban Tolames of assertion. It was shown by official ttatiaties in 
Great Britain some years Bince» that if the stagecoach aysteni, which was 
the main reliance of that coiiDtryiti 1880 for the transportation of travel- 
len^ had continned in nie np to 1854,,and had then been xeqnlxed to do 
the work of passenger transportation alone, which the railway system of 
that year effected, the increased cost of the business would have been 
£40.000,000 (1200,000,000) per annum more than the whole cost of the 
rauway passengrer and freight conveyance of the same year; or, in other 
words, the intruducliuu aud use of railways in Great Britain added to 
the prodnetiYe coital of the country, for the year 1854, the anm of 
$800,000,000, an amovnty^aa Robbrt SriTivaoir expreaied it, ** ex- 
ceeding by fifty per cent the yearly interest of the (British) national 
debt" 

Witli such a rcturu from a single deparlmcut of improved industry, 
who can estimate the yearly adaition to the wealth and capital of a 
eoontij like onrs, where the invention and introduction of labor-saving 
machinery are nnivenally regarded as a leading and peculiar featore of its 
dvUiiation and history t 

The census of 1800 returned the population of Massachusetts as 
1,230,000 ; yet how inadequately the mere ennmeration of the number 
of mdividnals composing a State like this expresses its power and re* 
soorees is evident, when we remember that, in 1860, the machinery of 
Ma^^?ic1in8etts was returned aa capable of doing the work of more than a 
hondred millions of men. Now, such an addition to the productive ca- 
pacity of a State fifty years ago, was not possible, inasmuch a*: n great 
part of the machinery and appliances by which it had been evoked were 
not then in existence ; and if wo arc not warranted in predicating of the 
next fifty years an ecjual progress in iaipiuvcmcut, we think we are jus- 
tified in belioving that a nearly equal gain in resources will accrue to the 
whole country fi^m the more extensive introduction and use of the labor* 
aving inventions and processes already in existence. We would also 
call w attention of our readers, in this connection, to the very interest- 
ing circumstance, that war and the embarrassed condition of our finan- 
ces, so far from restricting the inventive genius of tlic oountry and re- 
tarding the introduction of improvements, have acted rather as a stimu- 
Ikui. This is proved by the increased number of patents issued during 
the last three years, (i. f., 1861, 2,681 ; 1862, 3,622 ; 1863, 4,170 ;) and 
slso by the fact thati notwithstandins the great draft of men from the 
agricnltural States to the rsnks of toe army, the harvests, through the 
more extensive use of msehineiy, have rather increased than diminish ed^ 
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An interesting il1a»tration of the manner in which American industry 
is enabled, through the machinery it invents, to compete with and dia- 
taiice the cbeapett known Ubor of tho world, is to be fonnd in the nui* 
chine recently invented for eplttUng cane (rattan) nwd for the nunn- 

facta re of " cane-scat" chairs. Tlic strips of cane used for this purpose 
are derived from the outer and *' ixlassy" layer of the *' East India rattan;" 
and in order to take advantanje of the low price of Chinese labor, (some 
few ccuts per day,) they have usually been split or peeled from the rattaa 
before exportation. Within a comparatiTely recent period, however, a 
machine has been invented in this conntry, and snccessfally used, whicb, 
at one operation, fcilces off the whole outer portion of i itan in etripSi 
so much more rapidly, cheaply and perfectly, as to forbid all competition 
from the Chinaman; and, in addition to this, leavt.'S the interior of the 
rattau so well adapted for conversion into " artificial whalebone" for lUo 
manniaclare of umbrella-frames, that the latter possesses a valne, and 
eeUe in the market for as much as the first cost of the original cane as 
imported. We might also refer, as an example of recent American in* 
ventions, which have swept awav, as* it wore, at one stroke, entire and 
ancient crafts of handdabor, to the American cork-cutting machine, which 
cuts in one hour more and more perfect corks than ten exp<Tt workmen 
can cnt in a day ; aud of inventions more particularly induced by the 
exigencies of the times, to that of " paper string'* or ^ twine,** so much 
cheaper and stronger than ordinary " cottou twine," that the use of 
this latter will andoabtediy be hereafter, in a great degree, discon- 
tinaed. 

We bare thus endeavored to present an aeearate and popniar, bnt by 

no means complete, exhibit of the growth and development of our country 
during the past, and its present financial and industrial strength; and, 
guided by tne experience of former years, have sought to forecast and 
estimate, iu a degree, its increase in the fuiuro. Fear, however, of ex* 
tending this essay to an inordinate length, haa indaeed as to refmin from 
the mention of various topics of nearly equal interest to those presented, 
such as the wonderful increase of our tonnage, (lemporanly interrupted 
in its growth by the existence of war and legalized piracy ;) of the in- 
creased value given to land by the extension of our railway system ; of 
the addition to our agricultural resources of new staples for culture, as 
thesoigbnm,* and the like. Bat enough, we think, haa been aaid; 
enough of statistics (which no partisan seal can wrest from their true 
meaning) have been given, to satisfy our readers that the country cannot 
be dcFtrovod. or even crippled, by any probable future debt ; and to 
induce e\ ery loyal man, as he reflects upon our resources as a Qatioo,to 
" thank God and take courage,** 

But f^f iiic ii;ay say, after reading this essay, " Admitting all that has 
been stated respecting the history of the pai>t ; admitting, also, that all 
the conditioni for a future enormous increase and development of Mp 



• Of sorghum mola-^r-, vrl icVi wa'^ not known t ) this country la 1850, there wsie 
nuuxofaotored, ia 186i>, octr wtn miiiioiu 0/ gaiiont* 
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tiona! wealth actually exist; yet, will not the necessity for the im- 
position of a future heavy taxation effectually cripple and check the in- 
dustry and progress of the ualion ?'* To this we rtsply, tiiat the history 
of Great BriUmi (nraiBlies ns with a sufficient answer and refatation. 

Tlius, in 1816, Great T>ritaiu, with a population of 1 9,275,000, with- 
out one mile of railw av or a single ocean steamer, with comparatively 
few labor-saWo^ mucliates, and with oneroos (and now obsolete) restrio- 
ttons upon her rodnstry, carried and sustained the roaxironm debt of her 
hsatoty, viz., 14,205,000,000; and not only has Great Britain carried 
and sustained this enormous debt for the last forty-eight years, (daring 
vih'ich time she has almost constantly been engaged in war in some 
quarter of the globe,) but she has so greatly thriven and pro^prrcrl under 
it, that she now ranks first in wealth and iirst in indu&triiil power of all 
the nations that at present exist or have ever existed. Shall the loyal 
States in 1864, (to say nothing of the whole country,) with a present ad- 
vantage of 30 per cent in population, 33 per cent, in property, and more 
than 100 per cent in the valne of annoal production — with a virgin soil, 
enormous immigration, a system of land tenure which conduces to the 
highest prosperity of the greatest number, and a condition of society in 
which indivi.Iiial cntcrpriso is encouraged and fostero-l — ^haW the loyal 
States, we ask, with ail these advanta[jcs, sink under a burden of debt 
le&s than two thirds that which Great Britain sustained in 1810 } 



Tat Loyal Publication Society of New-York lias already issued a large number 
of slips and pamphlets, which have been wi«kly circulateJ. Among the most im- 
portant are the followiog : Future of the NortUwc'i. By IIobkrt Dale Owi n. — Sf*p. 
iiratitjii ; "\Vnr without end. Ed. Laboulayk. — No Kaihire for the Noitli. Atlantic 
J/on'/i/'y — A'Mrcss to K'm^ Cotton. EiOkSK Tellltan. — l[o\v a Free I'eoplo con- 
duct & Lo!.g War. Stiile. — 2io party now, but all for our Cuuntrj. Francis Lik- 
na. — The cause of the War. Col. Cil^klks AsiDKasox — Opinions of the early Pres- 
idetita tuid of the Fathers of the Kepnblie npon SUfery, Md upon Negroes «a Men 
sad Sddiersw— The Conditions of Beconstraetion. By Robbm Dau Ownii.— Letter 
to the Frerfdcnt By Oen. A. J. Haimtoii, of Tezsa.— Nuliifieatloa sad Conpio- 
saiie; e RetroftpecttTe Yiew. — SUTery Flaatatieiis sod the Yeomsnry. By Faaii* 
otsIoKBEK. — War Power of the President; Summary ImprisonmeDt. By J. ITcam- 
mass. — Monroe Doctrine. Py Edward Evkritt, <tc. — The Arguments of s.- .-t^ion- 
ista. Fraxcib LriBEH. — Prophecy and Fulfilment. Letter of A. IT. SxErHixs. Ad- 
dress of E W. Gamt. — The Conscription Act; a Series of Articles. By GkorgkB. 
BpTLni, N. Y. — Kcply of I)e Ciaspakin. LAuorLATi and others, to Loyal National 
League. — Results of the Serf Emancipation in Russia. — Resources of thu United 
Stat^ By Samcu. B. Rcooiks. — Soldiers' aiid Sailors' Patriotic Songs. — TheCon- 
stftotton Yiodleeted; Nationality, Seetsdon, SlsTery. By Jaum A. HaniLTOir. 

Loyal Leagneti, Clnbs» or lndi?ldaaltmsy obtsio pobUostioas of the Loyal Les^ 
Seeuty at the coat prlo^ by appUoatlon to the Eseeative Committee, or by calling 
at the rooms of the Sodety, Ko. 868 Broadway, New*Torl(, where all iaformatioik 
may be obained relatiog to the Society. 
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SCHEDULE OF STAMP DUTIES, 
Fbom jjtd AFTsm Auovn 1, 1864* 

T&SABURT DkPARTMXNT, OmCS OV iHXJEBJfAL EbyENUS. 

Oft, 



A ek n oiclfd^mtnt of daedfl* tmmpL 

Affidavit, , 6 

- in Boits or legal proceedinga * exempt. 

Afffttmtntt or Appndaement, (for each lAeeit, or pieee of pftper on xrhUk 

the same is written,) 5 

Auignrmnt, or traDsfer of mortgage, lease or polioj of insoronce, the 
■une doty m the oi^d instminoitt 

- of patent rh^hl, •••••••••••• 5 

Bank CKeckt, drafts or orders, (fee, at siffbt or on demand, . ..«.,....•.. S 

iSreAafigtf, (Foreign,) drawn in, oat payable ont of, the United 
State-:, < li h bill of set of three or more, must bo 8tntn))ed. 

— — for every bill of each set, where the sum made payable does not ex« 
oeed one hundred doUarft, or the equivalent thereof in any fordsn 
currency in which ii li !)i11s may be expressed, MMOrdiog to too 

stnndard of value fixed by the United States ft 

for every additional hundred dollars, or fiactioual i>art tlxtreof in 
excess of one hundred dollars •• % 

I n (Foreii^n ) <1rawn in hut paynble of, th*' T'nitcl St^itf^s, (if drawn 
singly or m duplieatej pay the Bttuio l it y uh Iiiiiiad Bills of Ex- 
change. 

[The acceptor or occeptors of any Bill of Exclian^, or order for 
the payment of any sum of money drawn, or purporting to be 
drawn, in any foreign oonotry. but payable in the Uidtad Stataa, 
mnst, before paving or M06|»tuvtlio«Ame»plMetliweaifoa«atanip 
indicating the duty.] 
suit Iff Strange, (Inland,) draft or order, payable oUierwIte than at 
si^ht or on ! ni u d, and any pronii-sory note, whether pnynble on 
demand or at a time designated, (except bank notes issued for oir- 
eolation, and cheeks made nod intended to he^ and whiefa ahall 
forthwith presented for payment,) for a stun not exeeediog one 

hundred dollars 5 

For every additional $100, or fractional part thereof, 5 

[The warrant of attormn* to confess judgment on a note or bond is 
exempt from stamp duty, if the note or bond is proporly stamped.] 
BilU of Laditip, of vessels for ports of tlio Uoited States or British ^iorth 

America, ..*..•» , exempt. 

■ or receipt f'-r :rood?. to any foreign p irt, 10 

£iU of Sale of any ve!<sel, or part thereof, when the consideration does 

not exeeed five hondrecf doUara, , ^ BO 

p\cee lini; $500, and not exceeding $1,000 $1 00 

— — exceeding $1,000, for each $&00, or fractional part thereof, $0 

«-~^ of penonal prope rty , (other than idiip or vessel, ) ••••«•• 5 

Bond, persona), for the payment of money. (See Moriffogt,) 

official, I 00 

- for indemnifying any peraon Ibr the paymeniof any sum of money, 

V licTO the money oiUmatety TecoTsrable thereupon ie $1,000, or 

lets, • ••• • • 60 
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Ihiiy, 

Bond, where the money recoyerable exceeds $1,000, for every aUdiUonal 

$1,000, or fractional part thereof «•».. 90 

£omdt^— County, oi'ty and town bou.ls, rail road and otli«r corporation 
bond* and scrip, are subject to etittnp duty. (See Mortgage.) 

— - of BDy deteripticn, other tbu ciich as arc required in legal pro- 

rt c'lincs, and unchan are not otherwise charged i:i t1ii< ^^.-liedule U 
Certificatrt ot dt-poMt in bank, &\xm not exceeding one LuDUreU dollars,. . % 

— — > of deposit in bank, sum exceeding one baadnd doUwi^. 

of »t ock in an ineorpontod ooai|Maky, • S9 

- general,. .••*••••••••.•• •.•••••••«•»••••••• 6 

^ of rteord upon the fontramcBt reoord«d, 

— - of record upon the book, 

— » of weight or meaiurement of animals, coal, wood or other articlef, 
except welgbere* and moaaiirara' reftiinia, 

— of a qualification < f i Joitica of xbt P<aoa» Qommiwlooer of I)g<di^ 

or Notary Public, 5 

— — of aearoh or recorda, ft 

I that certain papers are on file, ..«.»..• 4. •,. 5 

■ I that certain papers cannot be found, 6 

•-^^ of redemption uf land sold for taxes, 6 

of birth, marriage and death ft 

— of qualification of school teachers ft 

■ ■ of profits iu u:i incorporated company for a sum not less than $10, 

and not exceeding $B0, 10 

— — exceeding |50, and n'<t pff^f ^in-j- $1 ,000 

exceeding $1,000, for every additional $1,000, or fractional part 

tberaof, 29 

— — - of damage, or otherwise, nnd all other crTtifir'ates or doctiments 

issued by any port warden, marine surveyor, or other person 

acting as 8ucb «, Sft 

CirHfitd Trangcripts of judgmtnte, Mtis&etioii <^ JndgDonta^ tod of ill 

papers recorded or on filo, ft 

[N. B. — As a gcBtnl nla, avery oartifleata which haa, or may haTc, 

a legal value in any oowt of law or aqidty, vlll reqaire a stamp 

doty of 6 cts.] 

Charter-Farty, or letter, memorandum, or other writing between the 
captain, owner or ag*-nt of any ship, vessel orstaamer, and any 
other person, relatint' to the charter of the same, if the regis- 
tered tonnage of eniii ship, v^sael or steamer does not exceed 
one hundred and fifty tunti, « |1 00 

m— azcaedit p; otie Imodred and fifty tons, and not exceeding three hun- 
dred tons .a •»•«• S 00 

exceeding three hnndred tone, and not exceeding six hundred tou^ ft 00 

■ exceeding six hundred tong 10 00 

Cheek, draft, or order for the payment of any sum of money exceeding 
$10, drawn n|>oD any pataan other than n Utah, baukir or trust 
ci rn]>any, at sight or en diUMnd,. ••••••• •••••••••• S 

CoiUraet, (bee Agretmmt.) 

Brokei'a. 10 

O tt u $ l fafce. deed, instrument or writing, whereby lands, tenements or 
other realty *old, shall be conveyed, the aetttal value of which 

does not exceed $500, 50 

esceediBglBOO. and not exceeding $1,000, 100 

— for every additional $&uO, or fractional part thereof in exoeaa of 
$1,000, 60 

of aDT MgoUabU instroinent, 

of any good?, wnron or merchandise at any custom-house, either 
for contomption or warehousing, not exceeding one iiaadred 
doDan 111 vnloo^ ^ •««••«•••• Sft 
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stamp 2>vtff. 

Ci*. 

Skirjf exreHirp one hundred dollars and not exceeding fire hundred 

dollars in value, , 60 

— exceeding five hundred dolkn In Tiiltie |1 00 

for the withdnwftl of eny goods or merchendiM from bonded 

warehouse 80 

Oaugeri returns, if for qnaoUty not exceeding 500 gallons, gross, 10 

— exceeding 500 gellone, S8 

himttance, (Marine. Inland and Fiio.) where the consideration paid for 

the insurance, in cash, premium notes, or botb, does not exceed 

$10 10 

«^ (Marine, Inland iiid Hre,) exceeding f 1 0, and not exceeding $80,. . S8 

•I I . . " •* *• exceeding f 50, 50 

JnBurancf, (Life,) when the amounl insured d^ea not exceed $1,000,. ... 26 

•i^- exeeedirg $1 ,000, end not ezeeedin; $5,000 •• 60 

exceeding- f.i.noo $1 00 

— limited to injury to persons while traveling exempt. 

XeoM of lands or tenements, where rent docs not exceed $800 per an> 

Bum 80 

exceeding $300, for each additional $200, or fractional part thereof 

in excels of $300^* 80 

— — perpetual, subject t^ stamp duty as a "oonyejance,'* the atamp 
duty to be mealBed by reaolving the annoal rental into a capi- 
ta! stun. 

— clause of guarautpr of Daymeut of rent, incorporated or endorsed, 
five cents additional 

Mmifett for custom hnu«5c entry or clenrnnrc of the cargo of anv '=h'\p, 
vessel or steamer for a foreigti port, if tl>e registered tonnage of 
such ship, vessel or steamer does not exceed 3u0 tons $1 00 

— * exceeding 8U0 tons, and net exceeding 600 tons,! 3 00 

" GOO tr,n8, 8 00 

Mea*ur«rt Jitturns, it for quantity not exceeding one thousand bushels,. 10 
exceeding one thousand bushels,. t8 

Mortgage, trust deed, bill of sale, or personal bond for tho payment of 

money exceedini; $l(»r), and not exceed i' lr *riO(», 80 

excfcding $600, for every udditioual $500, or fractional part thereof 80 

in excess of $600, 80 

Pavmerx' Cfirck-< 8 

Ftntwn^ tap€t*t powers of attorney, and all other papers relating to ap- 
plications for bonnties, arrearages of pay, or pensions, or to re- 
ceipt thereof, 

Pmuagt Tn k rt from the United States to a foreign port^ coating not more 

than $36 80 

— from the United Statee to a foni^ai port, costing more than $86, 

and not cxceedi' ir $.'0 $1 00 

for evorv additional |^'>, or fractional part thereof in excess of f5f^, 1 00 
Povotr of ^<^>rr>fv to iiell or irnni«fer stock, or oollucl dividends tiieteou, S6 

"^-^ to vote at election of Incorporated oompany, 10 

^— to receive or collect rents .••••••..•.»,..•••• ^5 

to sell, or convey, or nmt, or lease real estate, $1 00 

■ for anv other purpose 60 

Pfoftotoe/' U'r//. or letters of administmtlon, where the Yalna both 

real and perj:onH! e?4tato does not exceed $2,000 $1 00 

for every additional |1,0U0, or fractional part thereof in excess of 

$8, 000 80 

— bonds of executors, adnumstrators, gaardiansandtrnstesi^ arooaefa 

subject to a stamp duty of, $1 00 

— — certificate of appoiutmcnt 8 

Prctut upon bill, note, check or drail ' f8 

AwifSMry ilTetfu^Sae MUk ^ SmAm^t, Inland.) 
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Promistory 3 '.tt, deposit note to mutual insuraDcc cumpaniei, when policy 
i« subject t-t dvty, 

— renewal of, «uli|(^ct to satno duty na ftn orlgl al noto. 
Qml Claim JDud, to be stamped as a coaveyaDce, except when given as 

ft re1p«89 af a mortgage by the mortgagee to the mortgugor, in 

which ease it is exempt. 
Mieeipt for thepaymcDt of any sum of money or debt due ezoeeding $90, 

or for the delivery of any {)r<)pcrty ... % 

for sfttfsfftction of my morti,'ugu ur judguiettt or deoree of any 

court, •«.. exempt. 

SA*r?ff'.« roturn on wiit. or otlior p: ocesf^, , exempt. 

Tru:t l)>(d, aiude to tecure a debt, to be rt^mpoJ as a infirtgogc 

coDveving estate to Qscft, to be Btamped ae a conveyance. 

Wtnhouse Receipt f'lr any fjooda, wares or merc1ian(ii-M-. nrit otherwise 

Erorided for« deposited or stored in any public or private ware- 
oo«o. not eaccMding 1600 \n Talae lo 

exceeding |5i>0, and not eotceedinjr |l/00, SO 

— exceed in cr $1,0 0, for erery additional $1,000, or fractional part 

thereof in excess of f l,uOO, 10 

~— for any ^oodo, ftc;, not otherwiae provided f >r. stored or depodted 

in any public or private wareliou^i- or yard S5 

Wriii and L^pn! DocumefifM : — Writ or otlirr « ri;^innl procosi by wliich 

any suit ii comuicuced iu auy court of record, either of law or 

< quity 60 

— — Wiit or other ori:;inal prficee^ issued by a coort Hot of record, 

wiiere the amount claimed i» $IU0, or over,. , 60 

— Upon orory oonfeeaion of jadgmeot or cognovit for $!( iO, or orer» 

except in cas^a where the tax for a writ has been paid 60 

— Wilts, or other prf>ee«!«i on nr peals from jM<«t!e< s* enurts, or other . 

eoorls of inferior jurisdiction, to a court of record 60 

' Warrant of dlatreos, when the amount of rent claimed doei not ex- 

?]nn , 29 

— — Warrant of distress, when amount exceeds $100 AO 

— Writs fummons and other process is-uetl by a jnj'tice of the peace, 

I (dice or mnaicipnl court, of no greattt jarladiotion than a jos> 

tice of the peace in the same S ato tZOUpt. 

Write and o^ her prooese in any criminal or other suits commenced 

the Unitetl States in any State, • « • exempt. 

— OflBcial documents, instruments and papers issued or wed by offi- 

cers of the United bUtea OoTernment^ • exempt 



GbVBBAL RfillAlttB BT TBS COMMIBSIOVIR OF ImTBBHAL EbYBNUI. 

Bereone Ktamps may be nied indiscriminately npon any of the matters or tbinn 

coumerate^I in S liclule B.. except proprietary and playing oard Stamps, for whlen 
especial use has been provided. 

Pottage $tamp$ cannot be used in payment of the duty chargeable on instm< 
meats. 

It U the duty of the maker of an instrument to affix nn l cancel the stamp re- 
qtiired thereon. If he neglects to do so, the party for uho:>o use it U made may 
Stamp it before It is used ; bot in no ease can it be legally used withoat a stamp ; 
sad if issued after the 30th of Juue, 1864. and used without a stamp, it cannot be 
•fterward-; effectnally f^tamped. Any failure u|>on th"' j«a!-t of the mfiker of an in- 
stromeul to appruprlutdy btamp it renders hitu liable tu u penalty of two hundred 
doQani 

are cofrroenced in manv States by other process than writ, viz : enmtnons, 
wtn-ktit, publication, petition, dc« in which cases these, as the original processes) 
sefsrally require stamps. 
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WriU of icirt faciat are fubiect to staipp Hnty as original processes. 

The jurat of an affidavit, taken before a Justice of thu Peace, PubUc Notary, or 
Other offieer dalj authorized to take Affidavits, b held to be a certificate, and 
stibjecfc to • •tamp dotgr of five centSi 6xoa|K whoa takan in anlla or l^al proeao4- 
ings. 

Cniijhattt of hem. In which there shall appear any writtoo or printed •▼ideoeo 
of an nT7in^itit of mrrtpy to bc paid on domand« omt a tima dadgoatad, ara aabjcot 

to stamp duty as "Fromis^orj Notes." 
The atslj^nient of a mortgage is subject to the tane stamp duty as thatlmpoeod 

upon ttie 1 g:laal instrument ; that is to say, for every sum of five hundred dollars, 
or any fractional part thereof of the amoaut secured by the mortgage at the 
time of its assign meat, there must be affixed a stamp or stamps deaoting a doty of 
fifty cents. 

When two or more persons join in the execution of txn instrnment, the stamp to 
which the iuatrumeut is liable under the law may be affixed oud cuncclled by any 
one of tha partiaSb 

In onnTeyances of real estate, the law provides that tha Btamp affizad moat an* 
awer to the value of the estate or Interest conveyed. 

No stamp is required on any warrant of attornay accompanying a bond or nota^ 
when such bond or note has affixed tlicreto the stamp or stumps denoting the duty 
required ; and whenever any bond or note i^ secured by mortgage, but ooe stamp duty 
b required on andi papers, such stamp duty being the higheatrata required for each 
instruments, or either of them. In such ca.*e, a note or memorandum of the valiia 
or daoomiuatioQ of the stamp affixed should be made upon tha maigko or in tho 
adnMnriadgmaiit of the inalramcnt wiiidi ia not atampad* 



irOW BXAST, AT THE OmOB OT XKB BAlKEBff MMBUBm, 

The KBW INTEBIVAIj BBTBNVB LAW, Approved June SOth, 1864, with 
Copious Marginal RrfaraD0Ca» a Complete Analytical Index, and Tables of Tax*' 
tlon. Booad in muslin. Price, $1 12, iodnding poetage. 

Also a cheap edition of the same Act, (without luarginal references.) pages, 
15too , in paper covers. Price, 60 etc, indndiog postage. 

Ths National Bank Act or June, 1864; to which are added—L An Analysis of 
each section. H. A ooplooa Alphabetical Index to Subjects in the Act. III. 
A Liftt of 461 National Banlta In operatioii, Jona, 1864; tha Namaa of FM* 
dent and Caihler of each. Capital, A& lY. Blank LeaTca Jbr Hamotandn. 
One Tobuna ooUto, boond. Price, $1.00. 

Tn Nbw Tabiit or 1864. One yolnme, Sto., mnsUn, |l.t8. 

SxAsiP Duties usdee the Intxbmal RsvisrinE Act of 1864, (on a Card,) 25 cents. 

Hsain's Inpalublb CocNTKRFErr Deteotor at Siqbt, (with iUigraved lUuatrationa.) 
18mo. Bound in muslin. Price, |1.60. 

ManuAL KOR N0TARIF8 Public and Bankers. Fourtli Edition. By I. S. HoKASa, 
Enlarged, Jtme, 1864 i neatly bound. 8vo., 860 pages. PricCi |8.0Q. 
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THE BANKS AND THE CURRENCY. 

Lettkbs of a. B. JobvsoN) Esq., of UtioA| N. Y. 

May 90, 1864. 

Dear Sir, — In estlfnatiog the agency on money of banks, we shall err 
greatly if we look only at their issue of bank notes. The great source 
of ionatioD by banks is the employment of their deposits, and which, 
by the retnnis of Marob, 1864, are, for the whole State of New^York, 
$291,662,726, and nearly all of which are actively employed by banks in 
loans of Tarioas kinda^loans on call to brokers and others, cash items, 
kc, &c. Now, if we estimate bank deposits as a surplus owned by pri* 
vate persons and seeking an investment, the snr] lus becomes enhanced 
hy the use made of the deposits by the banks. Tf I deposit to-day 
810,000 in a bank, l)pcanse I cannot invest it favorably, luy $10,000 is 
Qied to-morrow bj the bunk, and thereby still farther glots the money 
market, and increases the difficulty of my finding an investment When 
money exists in an insufficient quantity, the active employment by banks 
of their deposits assists commerce. Every man who has spare money in 
nch times should deposit it, that banks may aid therewith the neces* 
aitous; but, when money exists in surplus quantities, the more a man 
keeps his money in his own pocket, the more he will mitigate the sur- 
pIqs. Iq June, 1 861, the deposits of the New-York banks throughout the 
Nate were §106,315,092. 

loJune, 1862, they were, $154,438,244 

In June, 1863, they were, 2 1», 7 17. 726 

And in Msrefa, 1864^ (the last lelms.) thsj wsrs» S91,6e2»72S 

Showing an increase of $180,347,684 in the last 88 months^ and manifest- 
ing how rapidly a glut of money increases itself by the process of msldng 
deposits actitre bank funda. Let us, for instanee, assume that in 1661 

tlie whole surplus money seeking investment was the foregoing 
$106,315,092. When this became used by the banks, the surplus would 
thereVy readily be increased, in 1862, to $160,438,244; and a repetition 
of the process would continually augment the glut of money, till it has 
at length become as stated, $291,662,726 ; and it is no doubt daily aug- 
menting in magnitude, so that the next June retuinii will probably show 
that the aggregate of deposits will be, by above ratio of ineiease, 
not less than 6311,000,000 in this State alone. 

That the banks employ the deposits aetlTely, is smieat from sn «s> 

tDiioation of their assets, as published m ths Isst MsNh ieport, 



and which exhibits nothing Inactive but spede,.... 622,146,6©2 

BilU oi ftoiveat biuiks and U. S. dsmand notes, • 89.169,241 



Total InaettTeasselsonly, • , $6ff,80S,8S8 

16 
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Willie the banloi owe (beeidee the depoeitt:) 

Notes in circuUtion , 1 80,974.3. :n 

Doe in-^ividtinU and corporatinns (other than deposits.) 5,6'»4.X04 

Pue Tieasurer of the bUte of New-York, <l.813,yT5 

Other daea not included io the for^iog, •••• S,962.81 7 

XxMM of debt to heoln over emoiute due bcnka^ 81.8&0,045 



$ 75.215.491 

Such, then, is tbc agcuc} of the banks of New-York in produeinnf tlio 
existing money plethora. The banki> of other Sutes may operate more 
by the meant of bank aotee ; but, no doabt, were benk depotito and 
Mnk notee out of existence, the deposits in the ]^kets of the owners, 
and the bank notes In the vaults of the banks that issoed thenit we should 
no longer have any plethora of money, but^ on the contrary, the greatest 
money pressure we ever experienced, notwithstanding all the grcenbiicks 
and other legal tenders the government has in circulation. How far 
such a state of thino^s would be desirable is another question ; but we 
need not willfully impute to the govornmcnt a repletion of money which 
more truly bciou|||ts tu tiic ageucy of ihc banks. 

The banks are xn a state of suspension, not only as regards specie pay 
ments, bnt also as regards United States paper money to a g^t prac- 
tical extent They Seem a demand on them for greenbacks, and other 
legid tenders, aa a hostile attack on them, as they formerly deemed a 
demand for specie ; and thus by the indulgence of the community, or 
from public convenience, the banks act without restraint, and to this 
canse more tlian any other, we owe the excessive plethora of money. 
The evil may bo better than its care, but the cvU is caused as above ex- 

Tours very truly. 



UrtOA, July 8, 1864. 

Dear Sir, — The newspapers say that additional taxes are desired by 

tome persona who poasess inflnenoe xn snch a matter. I ha?e wdtton, 
and reflected more, and loi^r, on financial qoestionsi than any other 

man known to me; and as I hold for permanent investment about 
$00,000 of United States seoorities, I possess some interest in the ob- 
jects for which tnxntion is n«nn11y urged. "When the government's in- 

coino is jsiifficient to pay all ordinary expenses and the interest on the 
public debt, any further taxation will only embarrass the productive in- 
dustry of the country, add to the already great diOlculty of subsistence 
by individuals, and dimiuiah the motive for investment in ffoveruuieut 
secnrities, by taxing the income dert?ed therefrooL If existbg taxea 
are an^ thing like in amonnt what is alleged, they are already grei^y and 
pemicionsly in excess of the proper objects therefor, as above explained. 
To condact wars by the creation of a national debt» is one of the great 
improvements of modem times, while to return, even in part, to the old 
sy^^tt iii of conductin<T wars by taxation, is analonrous to abandoning steam, 
and returnin?]^ to spiniiin!]^-wheels and hand weaving. Nothing, also, is more 
fallacious, lhau to buppu^u taxation can diminish the price of gold any more 
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than it can dimiaish the price of butter; both must depend for price on 
the demand and the supply, for gold is no longer money but raerchan- 
diee, and with its rise and fall paper money has nothing to do ; aad our 
ientitireDen on that snbjeet b an error of the andeistanding. 

Exports and imports alone are affected in prioe by tlie price of gold, 
and they would be still more enlumeed in price if we had no gold to ex- 
port The high price of imports is coneeoiienfc to an intuflScicncy of the 
means of payment therefor, and that insufficiency causes the high price 
of all exportable articles — gold with the rest ; and not more with gold / 
than with any other exportable article. I should have added, that the 
premium paid for gold is only an exponent of the loss on all other ex- 
portable articles — for gold would, not be exported at its present price if 
any other article oonld be exported more nrofitably. Coald we prohibit 
the exportation of gold, all other exportable articles would rise in price, 
instead of becoming lower, unless we conld at the same time prohibit all 
imports ; and even that would produce another principle which would 
inflate prices by me?inH of a scarcity. 

In our sensitiveness about the price of gold, we forget that it is no 
longer money ; and tliat oivr proper course is to leave gold, like any other 
article of merchandise, to the laws of commerce, (which are beyond the 
power of legislation,) and to limit legislation to what is within our power, 
la ibis connection, the financial policy of government is very timpU* 
Abandoning all interestrbeariog legal tenders, (which are worse than a 
gratuitous waste of the money paid for interest,) issue only the original 
greenbacks, (legal tenders without interest,) and issue them to any extent 
made requisite by the wants of the government ; and at the same time 
perrait the holders of them to fond them, as they shall desire, in a six per 
cent, interest-bearing stock — the interest payable half yearly in coin, and 
the principal rudccmuble in cum also, at the pleasure of the govornment, 
afker a giren time — eay three years, more or less, as shall be £emed best 
I snggeated snch a stock to Mr. Secretary Chass in the early part of last 
mora, and be seemed to think favorably of it ; but he wrote me that 
my letter arrived after he had arranged to advertise for the 175,000,000 
of the six per cent, loan of 1881. 1 proposed a loan rcdccraablc after 
tliree years as less likely to disturb existing investments in the bonds of 
*81 and the 5-2 Os. The 10-40 five percent, bonds I never approved, deem- 
ing the interest an undue advantage taken of the existing plethora of 
money. Should the government withdraw all its legal tenders, the 
wIMe itsfilt wodld tie a substitution therefor of inideemable bank 
notes mid bank deponta — a worse species of money for a better: or 
if the measure should diminish the volume of money, the only effect 
thereof would be to make the procurement of government loans more 
difficult and more expensive. 

... Bcspectfullj yours, 

' A. B. JoHKBOlf. 



* 
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TH£ LAW OF PBOMISSOBY NOTES. 

BiFORE the Snprcme Court of New-York, January Term, 1864. 
Present, Judges Campbell, Parksa and Mason. 

OoiBOirr Ba&labo e< ah 

The iiKiker of a promissory note Ims the whole of tlic last day of crracc 
■within which to pay it; and thongh lio should, in the course of the day, 
refuse payment, vt\x\th. will entitle the holder to protest it and give notice 
to the endorsers ; yet, if he subsequently, on the same day, makes pay- 
ment, it is good, and the ootioe of dishonor becomes of no avail Henee» 
an action commenced on the third day of gnce, tboogh after protest, 
will be prcmatorely brought (See Smitb w. ATLtswoiefBi 40 Maxh, 
104, S. P.) 

In respect to the time for commencing a suit, there is no distinction 
between a note payable at a bank and one payable at large, or at the 
ooontingbonse of the maker. 

This action was brought against the defendants, as endorsers of a 
promiP5!ory note which fell due at the Bank of Chcinuncr, 2Gth and 20th 
November, 1862, (Saturday,) on which <)!iv tlio Elrnirfi banks opened at 
10 in the morning and closed at 1 1\ Al. The hulders hud left the note 
with the Slmifa Bank for collection, and Mr. Corxt, the cashier of the 
Elmira Bank, daring bank hours, on the 20th November, presented 
note for payment to the Bank of Chemung, which was refused. The 
note was thereafter protested , and doe notice thereof directed to the de- 
fendants under their firm name of W. W. Ballard & Co., (by which 
name they had endorsed the note,) deposited in the post-office al Ehuira, 
where the defendants reside, which was receiyed by one of the defend* 
ants about a quarter to 6 o'clock, P. M., and before the service of the 
snmmons and complaint in this action, which were served shortly thero- 
after, and on the same day. The maker did not defend, but the en- 
dorsers severally put in answers, in which they insisted that the action 
was prematurely brought. The action was tried at the Chemung Circuit 
in April, 1863, before Hon. Joav H. Parkbr. The only question npon 
the trial was, whether the suit conid be brought npon the note on the 
last day of ^race. The judge decided that it could, because the note 
was pn y ible at a bank ; and that was the only question presented by the 
exceptions. 

Smith, Robertsok <fe Fassett, for the plaintiff. T. The books are full 
of cases holdinfj that a note payable at bank is, by its terms, an agree- 
ment to pay within banking hours. These cases are summed up in Kd- 
wardt on BUlt, 526, as setding the principle that, " In respect tu bills 
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and notes, payable at bank, the CDgagement of tho parlies is, that pay- 
SMDt thftU be Quuie daring the usaal hoars of buaiaess or banking hours, 
on the diy when the same became pajablo," And bj oar Oonit of 
Appeais aa followe: '^By making the note payable at tiiie bank, the 
maker a<^rccd that the note shonld be paid during the nsnal bosineaa 
botirs of the day upon which it matured. In giving effect to the con* 
tract, the law pre^Mmcs that the parties intend to conform to tho "known 
aod established couri»e of business at the place whore their contract was 
to be peril )riiied. Tho general rule, therefore, is, that when the note is 
pajable at a bank, it must be presented for payment beforo tlie usual 
tuMr of dosing the banking-house." (17 N, Y, Rep, 47.) In Parxeb 
m Goanoir, (7 E<ut^ 385,) a preeentmenl after bank boma waa held In- 
aoffieienl (&«onn vs. Lnns, 1 ifatt/e d S. 28.) In Cbuboh m; 
Clark, (21 Pick. 310,) the tame doctrine la held; and in other cases too 
aoneions to cite. (And see Sior^ on ProniifMty i^olst^ 209.) 

n. If the law be correctly stated in the foregoing potnti it follows that 

the note in suit, being made payable at the Bank of Chemnng, where 
banking hours closed at 1 P. is the same, in legal effect, as if the 
words were inserted in the body of the note, " payable before 1 o'clock, 
P. M," If the note were so drawn in terms, no one could nuestion tho 
holler's right to sue immediately after one o'clock, and the wnole history 
of the commou law does not show an instance where such right was ever 
denied by the cooits. On the contrary, this point has been, in every re- 
ported ease where made, held with the platntifi. (Ybazh Bavk 
Wnri, 40 JfatM, 62.) And see Id. 109, where the court held, " If a 
Do4e ia payable at bank, a suit may be properly commenced on tiie last 
day of grace after banking hours without demand.** Boston Bank v8, 
Hodges, (9 Pick. 420.) CiirRCH r.f. Clark, (21 Pick. 310,) holds a like 
dnctrine. Staples vs. Franklin Bank, (1 Mete. Rep. 43 ; 2 Hill, 635,) 
r?co|jTiize9 the same doctrine. The thorongh and exhaustive treatise 
of Prof. Parsons on Bills and Notes collates and discusses all the au- 
flioiities upon this point, statitig the law, at p. 462, vol. 2, to be, that 
where tho note ia psjid>le at bank, ** the salt may be commenced 
after bank «r boifinesa boors.'' And see nnmerons cases cited below, 
pwnty. 

HL And there is no reported ease holding any other doetrino npon 
the snbject^ either in this or any other connUy. (1.) The cases relied 
open by the defendant's counsel are cases where the notes were payable 

at large, and not payable. at bank. No one questions that where a con- 
tract, other than a bill or note, is to be performed on a certain day, tho 
party has reserved, by the terms of his contract, the whole of that day to 
perform it. In Osdorn vs. Monci hk, (3 Wcnd. 170,) the court apply 
tiu& principle to the note which was there luauifesUv payable at large, 
(demand being made at the coonting-honse of the defendant) In IS 
Wmd, 1^17, the notes were at six monthsiand manifestly payable at 
Itf^e, and the remarks in that case noon this question are o6U$r, In 3 
ifain, 853, the note was payable at laige. In 8 Cowen, SOS, the action 
irta brought on the first day of grace, and the note was payable at larc^e. 
Ia 11 Smed€$ d M» 462, the note was payable at large, it seems, from 
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note (1,) 1 Parsont on Notes and BilU, 41 D» aod was decided on aa- 

thority o( ^fart. <C- V. 237, wliich holds tio sach dc^trinr-. Tn 0 Watis 
<£• S. 179, the note was payable at larfjc, and was sued on the second day 
of ^race. Sec all the Enijlish cases cited by defendants' counsel, stated 
at leugtli and reviewed, by Suaw, J., 1 Meic. 43. (2.) The cases hold- 
ing that a preseotmeot after bank bonr« will atttwerto cbarge an en* 
dorser, ifao antboiiied officer of tlie bank be found at bank, to whom 
the presontnient can be made, r. > ti t shake the lei^al principle, that the 
contract is broken if the payment be not made in business hours, but all 
recognise it with emphasis. (17 X. V. Rep. 47, d-r. ; 3 E. 1). Smithy 
48.) They limit the rule to those cases where the maker has no funds, 
admitting the maker has failed to perform, and allowing a preieotment 
after lime, in order that a formal notice may be given to toe endorser 
of such breach already committed. This rule is in analofyy with the rule 
of law, which does not require a check or bill of oxchanije to be pre- 
sented to the drawee, when the drawer is without funds, as where it is 
diiiWQ agaiust a fuud. The prei»eutuieut of a uote in such ca&c is a u&c* 
lesa oerempny* . So the courts held a late one (and may hereafter hold 
that none at all) will answer, when there are no foods. (15 Maine^ 67 ; 
13 John. 231 ; 2 Chitbj, 124; 17 X. Y. Rep. 18.) It is SO held, 3$ 
Pcnn. Rep. 134. Nor does the rule, to this extent even, apply wlicn the 
note has been once presented within business hours. {^^"l^TT,^KF.R vs. 
BAJiK OF ICnolani), 1 Cromp. M. <i- R. 744; G C'l/v. <M*. 700.) Where 
it is held, that a bank which has refused pavmeut during business boors, 
and after business honrs received funds, and is then eailed upon by the 
notary, is not bound to pay the bill. (1 Mttc. 43 ; 3 K D. Smithy 48.) 
And the same doctrine is even more expressly held in Martin vs. Mb- 
CiiANics' 15ank, (0 ] lor ris d' John. 235.) Where the court dcciilc that 
a bank, the holder of a note, reccivini^ the money of the maker, after dis- 
honor, may allow the maker to withdraw the funds and still hold the en- 
dorser. And see t-be same law deduced from the cases, 2 Parwn^ BiUt, 
and XoieSf 252. The proof shows here, that the bank dosed at 1 T. M. 
There is no presumption that an ofilcer could have been found there 
after that hour, who would have done business. If there bo, so much the 
worse for the defendants. AVhv did not thev find him ? liut within 
the forcguiug decisions, as well as in plain sense, without the aid of de- 
cisions, the exceptional mle, allow ing a late presentment for somc/pv^ 
poses, has nO application to the facts of this case. 

IV. But the great question suggested by this case, and probably 
hereafter to come before the court, is, whether the decision in Osborn vs, 
llovocRX, (8 Wtnd. 110,^ is to be stood by or abandoned, out of a de- 
cent respect for the opinions of mankind.** That ease is an ill-consid- 
ered case, and cannot oe sustained upon principle or anthority. Indeed^ 
the reasoning of Judge Sutherland, holding that the right of action 
againf^t the endorser does not accrue till the next day after the endorser 
(barged, is in itself a soleeihm, a felo de se. How does it stand to reason, 
tiiat the holder has a right of action against the endorser, legally chaiged| 
by reason of the. makers default, and yet having that right of action he 
can't roe till the next day t It waa for s time questioned, whether the 
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^eouuid conid be made tt anj time daring the day. (1 C, S P. 655, 

676 ; A B,d: 339 ; aee 1 Parsons, 417, note a. ; 2h, 414, note f.) 
But it is now thoroughly settled that the demand may be made at any 
reasonable hour of tile third day of grace, and, when payable at bank, at 
any time after tiie bank opens. (1 Parsons on Bills and yotes, -117, 
note a, and authorities cited.) And if not paid on such demand, the 
maker has faile^^ to comply with his contract, the note is dishonored, and 
the endoraer, by proper notice, immediately charged. It follows, ex fM- 
cestifaU, that the right of aetion aecnies the very moment the endorser ia 
chaiged, and the moment the holder has a right of aetion for the ei* 
peases of protest No court can hold otherwiee and pay respeet to iii» 
eiomble logic" 

v. But the OTerwhelming weight of authority also is against the doe- 
trine of OsDORy VS. MoKcuRE, and in support of the hmdei^s right to 
commence his action on the third day of graces and immediately after 

the dishonor of the note. (Staples v*. FRANfnTv "Hank, 1 Mcfr. i'3; 
Grbelt f,?. TnrRSTON, 4 Orefnl. 4*19 ] Shed vs. Brktt, 1 Pick. 4ul ; 
Was.-s 1.9, WiLLiMAN, 1 JS^oti d' MrC. 440 ; Dennie vs. Walker, 7 N. 
H. Rep. 199 ; Church vs. Clark, 21 Pick. 310 ; Manohestsr Bank vs. 
Fellows, 8 Foster^ 302 ; Colbmaic vs. Ewing, 4 Sum, 241 ; Lunt v$, 
Adams, 5 230; Lbitlt V9, Mills, ^ i>,A S> 190, BirLLBft, J.; 

McEiras m. DtntArr, 9 Itkk 61 ; Ysazr Bahs «s. Wniir, 40 Maim 
Rip. 68; Naw-EsoL AND Baitk vf. Lbwl% 2 Pick. 126 ; Citt Bahk vil 
Cptter, 3 /&. 414; Park vs. Paioe, cited 1 Melc. 48; Crenshaw vs, 
Nff'RiPRVAy. Minor, 295; Farmrrs* Bank vft. DrvALL, 7 Qdl tf* /. 79 ; 
Ammjkdown vs. Woodman, 81 }[ tine Rep. ^su ; and see Boston Bank 
u. HoDGKs, 9 Pick. 420; Whu wkll vs. BKianAM, 19 76. 117 ; Flint 
fs. KoGERS, 15 Maine Rep. ti7 ; Pierce vs, Cate, 12 Cask. 190.j| And 
Me, also, an exbaaative review of the cases in 2 Pa^tom em JMU mud 
JVbtei^ 46 It deducing the mle as nnqnestioned, that, when the note ia 
ptjaUe at banl^, suit may be brought after bank boors, and the correct 
rale to be, where payable at large, that the action may bo brought on the 
thin] (lay of grace, after presentment at a reasonable hour; bat if no 
present r e nt fKvA domqnd, then not till close of business hours* (I Par- 
sons on J^oies and IS ills, 410, 421.) 

TI. The cases holding the law with the defendants all fail to discrim- 
irate between acrrocments wherejgrace is allowed and those where the 
'lav of pcj-furniance is fixed. "These days of cifrnce take their name 
from h\^\\\g (Jays of iiidiil*j:encc cfranted to the maker. The usage was at 
first probably discretionary and voiuulary on the part of the holder, and 
Sndually ripened into a right** (Story on Prim. N^ies, § 215.) Hm 
Bomber of days of grace depends npon the cnatom of merchants in differ- 
ent cities, and the nsage of banks. That pap^r falling due npon the third 
<laj of grace differs in respect of the time when it most be paid, and ex 
J^cessitate^ in respect of tlic time when the action lies, is well illustrated 
by the decisions in respect to bonds, agreements and notes, payable on a 
day fixed without grace, when that day falls on Sunday. In all such 
cases the law gives the maTcer the next day to pay. (Saltkr vs. Burt, 20 
Wead, 205 j Avfiar t^. SiiWAttT, 2 Conn, Bep, 69.) Yet, when the third 
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day of grace falls on Sunday, it must be paid the day before. And the 
reason for this difference is, " that as the allowance of the days of grace 
is a mere indulgence to the maker, it shall be granted only in cases when 
it will not work any extra delay to the holder of the note, but he shall 
t»e entitled to strict paymeDt at the punetum temporit of the note." 
(Stor^f Prom. Nales^ § 229.) See the question in this aspect discnesedi 
1 Mtka\f^ 48 ; 4 SmpK 241, and 1 Pantau on Noia wad MUU, 415. 

YIL The defendants* reasoning is in a circle. They argue that the 
action cannot be bronght on the third day of gnce, beoaose the banks 

may reserve the interest in advance for the three days ; and in tarn it is 

argfucd that the interest can be reserved for the three days, bccanse the 
holder cannot sue till the next day. The defendants' counsel cannot as- 
sume that the interest may be reserved for the three days, if that depends 
upon the question whether the bolder can sue on the third day. Sup* 
pose the three days' interest may be reserved, it is not a logical sequence 
that the holder may not sue on the third day. The law does not reco|^ 
nise fractions of a day, both upon general principles and upon the maxim 
de minimis. It is to bo observed, however, first, that such a question, to be 
wortiiy of consideration, must arise upon a note payable at large, not at 
bank ; where, as shown by our first point, the iustrumeut, in legal cficc^ 
expresses the time of day by which it is to be |Mud ; and seconi^ this dis- 
cnssioa has no pertinency here, becanse no interest was discounted on 
this note, and conld not hare been, as the note u dmwn npon interest 

IL Knro, for the defendants. 1. An action cannot be bronght npon a 
promissory note on the last day of grace. The maker has the whole of 
that day to pay it in. (Obborw vs. Monourb, 3 Wend. 170: Hoppino 
vs. QriN, 12 Id. 617; Bank op TTtica vs. Waokr, 2 Cowm^ 766, per 
Savau£, Ch. J. ; Edwards on Btlb and JS oks^ 525, 6, 7, 540, and cases 
there cited ; 1 Fofmms on BUU md Notet, 410 ei teq. and cases cited ; 
WiooLi vs. T^OMAflOK, 11 Smedei dt Marihall, 459 ; Tbomas vs. Shob- 
MAKBB, e Wkitad 8, 119; Waltib vs. Earn, 14 HI. Hip. 65.) 

IL The distinction made by the judge on the trial is not made in any de- 
cided ease. In Massachnsetts and some other States, a suit may be brought 
upon the last day of grace after demand, wherarer the note is payable, bnt 
in New-York and several other States it cannot be so brought. The Xow- 
York cases make no distinction as to where the note is payable. The 
demand in Osbokn vs. Moncure was made to comply with the Massa- 
chusetts cases, which require it before suit brought on the last day of 
grace. (See PanorUf cited above.) It was, of course, nnnecessary to 
charge the defendants, who were the makers ; and the fact that it was 
made at their counting house is not conclusive that the notp wns payable 
at large. In that case the plaintitT's counsel cited the Massachusetts 
cases, but the court refused to follow them. Chief Justice Savage, w ho 
delivered the opinion in Uoppino vs. Qui», (12 Wend. 517,) evidently 
did not hold that there was any snch distinction ; for he lays down the 
same doctrine in the Bank of Utica vs. Waqkr, (2 Cowerif 766,) the 
note in that case being payable at the Bank of Utica. (See that case at 
pages 713, 718.) EowiJtDS, in his treatise npon notes, makes no such 
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distinction, and Parsotvs evidently doea not suppose that the Massachu- 
setts cases are the law in New-York. 

nr. The reason of the Massachusetts doctrine is this: That the pro- 
test of tiie Dotes, demand of the maker nnd notice to the endorsers, fix 
the liability of the parties, and a suit hih) at any time thereafter, and ou 
the tune day, be brought; (Staples v«. Franklik Bank, 1 Melc, 43 ;) a 
nason wbich applies as well in the case of a note payable at large as at 
biak. The New-York cases hold tbat the maker has the whoM of the 
Ust day of grace after protest to pay. If the Msasachntatti doctrine is 
right, the New-York cases are wrong; They cannot be reconciled. It 
woulJ bo productive of infinite mischief, if the courts of llie frre.itest 
conjmercial .State in the Union should make the distinction attempted 
in thii^ case, and practically makes notes payable 9^ bank due one day 
earlier than those payable at large. 

Tjii-: Court: Mason, J. — The only question presented in this 
ca«f' is wiicther a suit can be maintained ao;ainst the i udorsers of a note 
^ajable at a Lank, and which has been duly protested, where the suit 
B oommenced on the day of the protest, or the third day of grace. Tho • 
nle in England, as understood by Chittt, la that the suit on the third 
dty of (jrnce is prematare. (See Chitty on ^t7i!f^ 406, 407, 409, 8th 
Load, cd.) And sneh I understand to be the rale held in Westminster 
Hall. (Castrique vs. Bsrnabo, 6 QueerCs B. R, 408 ; Lufirty rt. 
Mills, 4 T, R. 170.) The role is so understood by Btlbs. (See his 
Isit work on Bills, p. 181.) In this country thore is certainly coosiderar 
ble conflict of authority over the question, in the courts of the different 
States, Tlic courts of Maine, New-iiaiiipshire, Massachusetts, bouiii 
Carolina aud some others, have held that the suit could be commenced 
<Ni the third day of grace, at any time after the close of banking hoars^ 
tnd proper protesting of the note. (1 Pick. 401 ; 81 Id* 810 ; 8 Id, 
414; 1 ifelM//, 43, 48; 4 Oreenl Rep, 479; 7 K. Mamp. Rep. 199; 
8/Mffr, 302 ; 4 Humph, 241; 5 Ship, 880; 31 Maine Rep. 580; 40 
M 62; 15 Id. 07; Wilson vs. Williamson, 1 Kott d- Mr Cord, 440.) 
While, on the other hand, the courts of Pt'nn<;Tlvania, Ohio, Illinois, 
Mississippi, Alabama and some others, have held the suit prematurely 
brotifjht if commenced on the third day of frmcc. (Thomas vs. Shoe- 
]Ue£r, 0 WalU d: Sertf. 179 ; Walter v8. Kirk, 14 Illinois Rep, 55 ; 
WiootB vf. TEroxASOff, 11 Smidnd ManL 458 ; BiATSir Eldbidoi, 
S MiUtj 8£3 ; BaimoLva vs. Cook, 9 PwUr^ 886 ; 6 Serg, S iSf. 818.) 

Ihe mle in this State has long been regarded as settled, that the suit 
commenced oo the third day of grace was prematurely brought The 
f]n«stioTi came before the Supreme Court, in IIogan r.t. Cuyler, (8 
Ci'icfn'if Rep. 203,) when it was held to be premature to commence tfic 
•'Jit on the third day of c^race. The question was distinctly presented 
again in Osdorn vs. Monctre, (3 Wnul. IVO,) when it was distinctly 
held the suit could not* be maintained, when commenced on the third day 
of grace. Chief Jostiee Sayaox rmrded the mle so well settled with 
OS, in this State, that he held, in Hovpiho vt. Qvin, (18 Wend. 517,) 
that where an attorney commenced a suit upon a note on the third day 
of grsce and waa beaten, and then brought snit against his client to re- 
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cover for hb aervioes, lie was not entitled to raeorer; and in ipeaJdiig 
npon this question he sajs : " it was the daty of the pUintiff to biTe 
known that a suit coald not be brought on the last daj of grace; and 

his bringing such a suit must be imputed cither to negligence or Ic^o- 
rancc. In either case it l.tys no foundation for an action aorainst his 
client, who has been the sufferer." There is no case in the courts of ibis 
State to the contrary of these cases, while all the elementary books Lave 
treated our law in this Stale as settled iu couformity to these cases. 
Jndge OowtK so regarded it when he wrote his treatbe, (1 OoweiC$ TV. 
8S0, ed* 1844,) where he lays down the doctrine distinctly, that the mit 
cannot be maintained if commenced on the last day of grace. And so 
Edwards regards it in his treatise on Bills and Notes ; (see pa^^s 
525, 52C, 5-27 ;) and the rule in this State is so regarded by Parsons 
in his tronti^e. (See vol. 1, page 440, and also note i.) Chief Justice 
Shaw regards our rule in this State as different from theirs. (1 Afetcalfy 54.) 

Tlie rule in England seems to have conformed to a general practice — 
the practice to postpone notice oi the dishonor and other procee iiugs, 
till tne day foOoviog— so that it has been regarded amongst merchaati 
as a right to ha?e aQ of the last day of grace in which to pay. la 
Haktlit's caas, (1 Carr. P, 555,) Abbott, Cb. on a motion to 
^w cause, said : " I think the notice of dishonor given on the day 
on whicli the bill is payable will be good or bad as the accep- 
tor may or not afterwards pay the bill ; if ho does not afterwards 
on that day, the notice is good, and if he does, ii of course comes 
to nothing." And Byles, in his late valuable treatise on Bills, page 
131, says: "The acceptor of a bUl, whether inland or foreign, or the 
maker of a note, ahonld pay it on demand made at any time within boit* 
neaa hooia on the day it CaUs dne, and if it be not paid on anch demandt 
the holder may instantly treat it as dishonored. Bat,** he adds, the 
acceptor has the whole of that day within which to make payment, and 
thonG;h he should in the conrse of the day refuse payment, which entitles 
the holder to give notice of dishonor, yet if be subsequently, on the 
same day, makes payment, it is good, and the notice of dishonor be- 
comes of no avail. ' This is precisely as I understand the rule with us. 
Now, if we admit that the courts of Massachusetts, Maine, New-Hamp- 
shire, <kc., hare the better reaaon for their deciaiona, there is no soch 
great prtaeiple inTolved in the case as wonid jaati^^ ns in overmliog cor 
own cases and following tl^eirs; eapecially so where we arc supported 
by equal weight of authority on our side ; and Parsons, who is an earn- 
est advocate on the other side, admits that "there is stroncr reason for 
holding that a party bound t<» pay has the whole of the day of maturity." 
(^Parsons on Notes and BilU^ vol. 2, p. 460.) And our rule 1ms certainly 



general role with referaoee to all other contracta, which holda that when 
a day is appointed for the payment of money, the payer baa the whole of 
tiic day, down to the last moqiient^ in which to tender the money. 
It is proper to remark, that none of the caaea make any difference or 

distinction between the case of the malcer or endorser. None can be 
made. As regards this question of the right to briag the suit, there is 
not and oaght not to be aoy distinction between a note payable at bank 
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and one pajable at large or at the countiD^-bouse of tlic merchant ; and 
none leems to have been raeofpiued iq this State. (9 Cowen^ 766.) I 
know the genend rale has been held, in regard to paper payable atbanh^ 

that it mast be presented and a demand made witnia the business hours 
the bank. This arises from the necessity of the ease, as banks arc 
generally shut after that Iiour, and there i?, consequently, an impossibility 
of making' tho pre<5cntraent and demand after that; and yet it i*; pxpre'f*ly 
held, that a presentment after business hours, even in the evening, it there 
(jc any officer of the bank there to answer, is good. (Garnbtt vs, Wood- 
0001,' 1 Stark. E. 415 ; Byles on BillSf 21ii, Am. ed.; Chitty on Bills, 
>78; Hnntr m. Lu, 2 CkUty^ 184.) And it waa held hj the eonrt of 
diraier ruori in thia State, in the case of the Bavk or Syraousb vt, 
HoLUSTER, (17 N. F. Bip. 4C,) that where a note payable at the Bank 
of Utica, where the maker had no funds, and which waa delivered after 
bttsiness hours on the last day of ;:,'race to the teller, wlm was nlso a no- 
tary, at his dwellincr, for the purpose of demand in l: paviii' iit, and he 
went to the bank and beini^ imanleto obtain entrance, demanded payment 
at the bank door, it waa sufficient demand to charge the endorser. The 
nle, therefore, in regard to paper payable at bank is, that the holder mast 
Bske the pieeentment daring business hoora unless he can obtain admia- 
«oa afterwards, and find a person aathorixed to anawer, or in some other 
vi? can get a satisfactory answer from an officer anthoriied, aa was done 
ia the case of the Bank of Stracuse vs, Holuster. Now, as to the 
notice of the default of the maker which is required to be given to the 
endorier, there is certainly no rea<?ou in the worM why any different rule 
iboold be applied to the case i f notes or bills payable at bank than in 
the cajje of tho^e which are payable at large, or at the place of business 
of the merchaat. The same rule applies in regard to the service of the 
iMtiee ID either case^ and the holder is under no obligatbn to serve the 
eotice anj earKer in the one case than in the other. And if he haa a 
right to make an earlier service in the one case than in tlie other, it 
^l^ould not deprive the maker of his day to seek the holder of his note, 
and by tenderinf^ payment ^ave a suit. Now, if no demand is made, all 
tlje cases hold that the maker has the whole day in which to pay. (31 
i^aw R. 580; 2 Parsons on Notes and Bills, 4G1, not« 2.) And as 
^re i» no necessity or good reason for having one rule applicable to 
oee elase of paper, and another applicable to another, I am for ad- 
keringto the rale as heretofbre held in this State; and I fully agree 
^ what waa held by that learncKl aad very able jurist, C. J. Gibson, in 
TATLoast, Jacobt, (3 £arj^9 Pesm, R, 495,) that a note is not due, for 
tf^e pnrpo?e of commencing a salt, until after the termination of the 
day of payment, rilthA^T^h by oommercial usage it may be demanded at 
treasonable tiniu > f tliai day; tliat it falls under the general and well- 
•cttled rule of law which rejects fractions of a dav, and which views the 
^•y as an indivisible point, and which gives to the maker the day, and 
a fraction of it» I am, for these reasons, in favor of granting a new 
W; eosu to abide the event 

Kew trUl granted. 
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MINES AND MINE&ALS. 

O0I*I> AHO 8II.YSB BULLION AKD C0IK8* 

L History of the Jeioish Coinage. 11. The New School of Mmes. Ill 
Tax upon Assayers. IV. Gold and Silver of the Pacific. V. Cbw* 
age ai Sm lyaneiaeo, Yt Mmtr^ SktUslia <^ Great Britain. VH 
Misund Weaia England. YUL EmarhAU Coin. IZ. Ex9M 
0/ Gold (kin. X. An Old Coin. 

I. History of Jettish roryACK and op ^foxET in' thk Old ato Nf.w 
Testaments. Br Ikkderick W. "NfADDKN, 01 tiik British Museum, 
AND Secretary of the Nl mikviatic Socibty, London. One Volumb, 

ROYAL OCTAVO, WITH 254 WOOD CUTS. LoKDON, 1864. PU€&, 2d 
eBILLINQS. 

It 18 ntber a cnrions fiust, tliat wbile almost every other brmeh 
of .numismatics has been iUostrated from the earliest to qaite recent 
times by special works; nay, more — as in the case of Greek m<\ Ho- 

man coins — can exhibit a complete literature of its own ; one branch, 
and that by no means the least intcn'stiTTj, the Jewish, has been 
scarcely studied at all, or has, at all event.s, been treated, till very 
lately, in a manner quite unworthy of its importance, and of the VOr 
triosic merit of the specimeus it offers to view, considered as mononeDts 
of his(oiy« 

We hail, therefore, the appearance of Mr. Maddbk's Tokme wiih 

mach pleasure, as a complete resum^ of the whole subject; the more so 
as, besides the evidence of learning and study to be met with in cverv 
pacre of it, the anther has been fortunate in securing the services of Mr. 
Fairholt for the production of the admirable wood<*uts wliich are intfi^ 
spcrsed throughout his book. The publication ot so larire a number of 
excellent copies — many of very rare and hitherto uukuowu Jewish comi 
— would alone have been a great benefit both to students and oollectois; 
while the letter-press description of these cuts, leaves, so frr as we have ob- 
served, little to be deaired in point of accnracy and clearness of definitioii* 
Mr. Maddbv haH also appended to hia volume a plate of alphabets, where* 
in the descent of the later Aramaean, Palmyrine, &c., can readily be 
traced baok to their parent Pha-nician, while their inter-connection can 
be in this manner most readily observed. This plate will be of much 
use to future investigators ; and we may, therefore, be allowed to regret 
that it was not executed on steel or copper, as the art of wood-cutung 
does not seem to answer when applied to letters of a largo size, and nMey 
of the eharaeters in thia plate have, consequently, a rough and nnfinisbed 
appearance, which they have not on the monamenta from which tbsj 
have, individually, been taken. 

Mr. Madden*8 work, which has been in great measure founded— 
though with huge additaona— on a small brochure published by Professor 
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Lbvt, of Breslan, in 1862, is divided into thirteen chapters, comprehend- 
ing the followincr principal subjects : An introductory account of the early 
use of mouey, and of the people who first coined it. A history of the 
eoneiiey of the Jews : 1. After the retora from the Captivity until the 
nfolt of the Maoeabees; 2. Under tho Maocabann princes and their 
succe-<Hor8, from B. C. 143 to B. C. 87; 8. Under the tduma^an princeii 
from Herod the Great, B. C. 37, to Agrippa the Second, A. D. 100 ; 4. 
Under the Roman Procurators, from A. D. 6 to A. D. 68 ; 6. During the 
first revolt of the Jews ; 6. An uc'onnt of the Koman roiris ^tniclc in 
comrnpin oration of the rRpture of Jerusalem, and of the money struck 
dunug the second revolt of the Jews under Simon Barchochao ; 7. A 
very complete notice of the Imperial colonial coins issued at Jerusalem, 
between the reigns of Hadrian and HoBtiliaans* A.D. 186 — ^261, and of 
the exceptional money noticed in different pasaageaof the New Testa- 
ment, which can hardly be called Jewish, though un Questionably CQirent 
in Palestine. Mr. Madden has also republished a learned paper ** On 
the Weiorhts of Ancient Money," contributed by Mr. K, S* Poou to the 
kst vohinie of Dr. Smith's "Dictionary of the Bi1>le.'* 

la the course of this wide inquiry, Mr. Madden has been compelled to 
investigate and to give his judgment on many theories which have boon 
from time to time put forward by dilfercnt previous writers; and these 
dcdttons we have mnch pleaaare in saying are, aa a rule, giren with 
fqoal fiuroeaa and good taste. Moreover, where, as in the case of M. ra 
SiiVLOT, Mr. Madden is unable to accept the reasonings of a precursor, he 
ityB so plainly and without reserve, adding various reasons for his opinion, 
irhich will, wc loubt not, have much weight witli otlier nnmismatists. 
On tbf other hand, he has not failed to show that no progress in the 
icleDce au l stu ly of coins can be expected fmm such writers as Mr. 
KoiL HuMFiiRiiYS, who havc not apparently ma»Lered the requisite pre- 
fini&ary labor to all subsequent research, Uiat of reading correctly the 
Imds they profew to interpret 

ifr. Masdbit'b work has, at least, the merit of supplying a want in 
Bngliih numismatic literature, no English writer having hitherto at- 
tonpted to grapple with the difficult subject of Hebrew money. — 
Alkmmum^ Attffuitf 1864. 



n. ThS NB1i< SOBOOL OF MOFIB AT NlW-YOBX. 

This school) which has been established by Columbia College, and 
wludi will go into operation on the 15th of November next, supplies a 
want which every capitalist in this conntiy has felt Those who are en- 
gaged in mining operations look on every side for engineers, yet in many 
c&?.r.^ finish by committing their interests to incapable men. 

Uur mines can be made a greater source of wealth to us than either 
agriciilture or lisbcries. No land is more richly mineralized than our 
own. No labor is more productive than mining ; and whoever wishes to 
Me the highest intelligence animating such Ubor, will hail with ffratifiea- 
tioD the institation of a special school for mining engineers. &m9 few 
of our young men have studied the acionco of mining in foreign landsi 
ttd leaned abroad what we ought to teaeh at home. 
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Without theoretical knowledge tlioro can bo little forcthooc:ht and 
economy in practice. Unfamiliar circumstances are bowildcrina:, and 
lead to disastrous experiments. In the beginning of art there is alway* 
8 characteristic waste of time, money and materim. It is our bnsinctt at 
present to lean to save. Oar financeB demand a seneral and jndicioiii 
working of onr mines. This can only be achievea by learned and 6w 
criminathag engineers, whose judgment, ripened by education as well 
as experience, will prevent futile essays. The utility of scicritific schools 
is more keenly felt, or more heartily ac-knowlcdn^cd, nf\rv they are in 
operation than bciorc ; nevertheless the feeling of tlie pubhc at present is 
favorable to them. Our gigantic \var has made our thonfrhts more com- 
prehensive and generous, and schools of applied science are springing up 
m many States under the immediate patronage of the legislatures. 

In foreign conntries the schools of mines ars usually national, and tbeie 
is no European state so small as to be defieieni in them. But the mines 
are, for the meet part, owned by the governments, who fomiah experts for 
their dnc working and conservation. Our citizens own our mines : it is, 
therefore, fit for tliem to encourage the formation of a class of enguiecrs 
so important to private and public interests, Colnmbia College ask?^ for 
the oncourai;enient of the public in this enterprise. It will receive wilk 
gratitude gifts of miiiciais, models and money, because at this time it ifl 
not able itself to do all that is desirable for the school 

The college has elected to the principal chairs the best instmeted men 
to be found ; some of them are graduates of the lamons Imperial School 
of Mines at Paris, others are distinguished graduates of West Point 

With this force of professors, the standard of instruction here will be 
as high as it is abroad. The constant communication which the =rhool 
already holds with foreign schools and engineers, will keep it promptly 
iufurnied of all the tiovel ideas and experiments in other parts of the 
world; while the results of our own lively invention and. luLelligent re* 
aearch will contribute more brilliantly to our glory and usefulness, by 
having a centre from which they can emanate to othm with the stamp 
of a recognised institution.— JVetv-yoi^ JSvmnp PotL 



JIL Tax upon AasArsfts. 

By the Internal Kevenue Act, approved June 30, 18G4, a&sayers, assay- 
ing cold and silver, or either, of a value not exceeding in one year two 
hundred and fifty thousand dollars, shall pay one hundred dolhns for each 

license ; and two hundred dollars when the value exceeds two hundred and 
fifty thousand dollars and does not exceed five hundred thousand dollars; 

and five hundred dollars when the value exceeds five hundred thousand 
dollars. Any person, or persons or corporation, whose business or occu- 
pation it is to separate gold and silver ifrni nther metals or mineral sub- 
stances with w hicli such gold or silver, or both, are alloyed, combined or 
united, or to ascertain or determine the quantity of gold or silver in any 
alloy or combination with other metalS| shall be deemed an assayer for 
the pntpoee of this Act 
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IV. Gold and Silver or TB£ Pacific. 

The following is from a eiiedar of the Aaaociated Broken of San 
IbodBoo, dated Jolj 16: 

The stock market U slowlj gathering more strength, and during the 
peat few days a maeh better feeling has manifested itself in a namSer of 
ibsres. Purely speculative stocks, that have been clnstering in the wake 

of compaTiies of intrinsic value for so long a time, have now no claims 
npoD the iavor of the public, and more attention will in future be directed 
to mines possessing real merit. The increasing productiveness of this 
latter class can no lonp^er be questioned. Tlie receipts in this city of 
uncoined gold and silver from California aixl Xevada Territory, hince 
Jauuary 1, amount to 1,500,000, shuwiDg au excess of $2,500,000 as 
eooipared wiib a like period of last year, when the placer mines were 
ytddiug more abundantly* The yield of Nevada Territory in bnlliooi 
daring the past ail mootns, exceeds $8,500,000. 

In the year 1863 the product of Nevada amoantcd to $12,500,000, 
and in 18C2 it reached $6,000,000. These figures clearly indicate the 
increa-sing importance and value of the Washoe mines, and wo doubt 
whether any other interest on this coast can now pre.«^ent sn h aiuactions 
to thos^e who may invest at present prices ; no business is likely to pve 
more assured proiits, if regularly and legitimately pursued. The most im- 
portant gold and silrer regions of tbis continenti and perhaps of the 
worldf are thoae of OaKfomia and Nevada Territory. Their development 
has multiplied the prodaction of the precious metals everywhere else ; 
and our metallic scorioga tipon the tablet of the future are never to be 
erased. It may be of some interest to spealc in this connection of the 
production of gold and silver in other portions of the great cliain extend* 
ing North through South America, Central America and Mexico. The 
priscipai mineral wealth of the world has been found in the mouiUaiii 
mtem which overlooks the Pacific Ocean. For three hundred years the 
Spaniards in Mexico, Pern and other Sonth American colonies baive 
been extracting silver mid gold from the veina of the metamorphic rocks. 

From the years 1550 to 1790, Humboldt ^timates their production 
to have been $5,000,000,000, and from 1790 to 1830, $910,000,000 is the 
estimated yield, of hittor sum Mexico alone produced $703,000,000 

in silver. The great mme at Putosi, formerly in Peru, but now in Buenos 
Ayres, has been worked since 1545, and Ure cfitimates the entire yield 
of the veins around this mine to have been $1,500,000,000. Wc thus 
see what has been accomplished in the Sonthem portion of the same 
range, which doabtless runs throngh this State and Nevada, and where 
mines have been worked in the rudest manner. With na all the re* 
sources of m odern science will be taxed to find out the best way of work* 
iog cheaply and thoroughly the ores that are found, and many new pro- 
cesses will be discovered frorii time to time. The GoverTmr <'f Colorado, 
in his last messajj^e, thns alludes to this subject: "The improvements in 
the modes of saving gold and silvi i from our rnincti have given a new 
impulse to ruining operations. I>y these new processes, ores that paid 
bnt $25 per ton by the old proceaa are now readily made to yield 
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$100 per ton. It may be fairly est Imated, tbercfore, that moitof our 
mines owe been quadrupled in their value during the patt year by the 
improTements made in tne processes of saving the pieoions metals.*'^ 



T. UvmD STAixa llnr, Sas FaAiroiBOO. 
Deposits of gold at San Francisco daring the fiscal year ending 30th 



Jane, 1864: 

(hmem, 

California, 805.800 

Oregon, 122.246 

Idaho 71.858 

BrilUh Columbia, « 24,687 

Washington Ttnritory, • 706 

I^evada *«•••*•••••. 688 

Aricona, 418 

Mexico 320 

.Foreign Cola, 2,820 



Total oonoes, l,088|8ftS 



YL MiN£KAL Statistics of Ghkax liuiTAiK. 

The Mineral StatuHa cf the United Kingdom for the Tear 1808,** 
by KoDERT HusT, F. B. S., Keeper of Mining Records, are nearly ready 

for puWication. We have been favored with an early copy of the Gen- 
eral Summary of this important compilation, which we hasten to present 
to our readers, reserving any remarks until the detailed statement is in 
our hands. 

Gold, — The quauLity of gold produced from two British mines 
amoQDted to 052 onnoes^ of the Telae of £1,747 ; the retams for 1803 
being 0,800 oonees, of the value of £00,800. 

A'n.— The tin ore (black tin) smelted in 1863 amounted to 15,157 
tons, according to theretarosof sales made each month by the tia smelfr* 

era ; the returns, as shown by the dues paid to the Stannary Court giving 
14,224 tons. Tiiis arises from the circumstance that, although the ore 
may have been sold iu December, the dues on that ore may not be paid 
for a month or more wSUn tiie sale. The actual Increase in the quantity 
of tin ore raised and soM in 1808 was 880 tons, the quantity of metallie 
tin (white tin) prodnced being 10,000 tons. 

Copper. — The production of copper from British mines still eihibits a 
falling oft'. During last year 210,947 tons of this mineral were produced 
from 222 mines, the quantity in 1862 having; been 224,171 tons. This 
ore yielded to the smelter 14,247 tons of copper. 

Lead. — The mines of the United Eiogdom gave 91,283 tons oT ore 
during the year, agaiust 95,311 tons produced in 1862. Of lead, wc ob- 
tained from this ore 08,880 tons, the ralae of this metal being 
£M18,085. 
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Silver, — 'Tlie kad obtained ^ave 613,866 on. of aiiver; to this matt 
W added 20^788 oia., prodnced from ores «o etoeauTely rioh in iil?er. 



VIL MursBAi. WxALTH or £iraLAiiB. 

Through the courtesy of the Keeper of Mining Records at the Royal 
School of Miaet, we have been favored with the atatlatics of oar mineral 
ptodnctions for 1868, which will be iaeoed to the ptibltc in a week or ten 

aays from this time. The value of the minerals produced waa 
£29,151,976, from which metalt of the yaluo of £36,364,327 were ex- 
tncUA. Of gold quartz we produced 385 tons, worth £1,500; of tin 
ore, 15,157 tons, worth £963,985; of copper ore, 212,947 torn, worth 
£1,100,554 ; ut lead ore, 21,283 tons, worth £1,193,533; of MKer ore, 
68 tons, worth £5,703; and of zinc ore, 12,941 tons, worth £29,968. 
Daring the year in question there were sold 95,276 tons of pyrites, for 
M,0S5, and the rarer minerala — ^wolfram, nraninm, gossans, arsenic and 
earthy minerals — raised were of the Talne of iSl, 980,866. These itemsi 
with the value of 0,101,552 tons of iron ore, £3,240,890, and 86,292,215 
tons of coal, £2,572,945, raises the total to £29,151,970, which was 
mrinufactnred into nearly £40,000,000 worth of merchantable produce. 
To produce these results, direct employment has been given to at least 
500,000 men, so that our mineral industries may be considered as alone 
tapportiog a population of nearly 3,000,000, in additiou to adding much 
to the ffenenu wealth of the Idogdom, and especially to the wealth of 
tbcie whose capital has been employed in mining opeimtions. — Zojm^oii 



Mr. C. R. Brown, a jeweller at Saratoga Springs, has a gold coin of 
the time of PaiuF II. of liacedon, &ther of AuxAimni the Great On 
one side is the head of the god Apollo, and on the other a representation 
of the Olympian games, (a chariot race.) As the great monarch, in 
whose race it was coined, flonrished about 346 years before Christ, it bears 
«n age of 2,200 years. And yet it is almost as perfect as it was the dajr 
on which it wns cast. The name *' Phillipos," in Greek, is clearly legi- 
ble. The All »any E*'niiufj Journal gives the following; curious descrip- 
tion of the manner iu which it found its way to the light: 

Two jars containing coins of Philip and Alexander were discovered 
iomettme ago, by workmen, in the ground, among the mins of the an- 
cieiit city of Sidon, Syria, They divided the prise among themselves; 
hot the Turkish government^ hearing of the discovery, imprisoned the 
poor fellows until they were compelled to disgorge nearly all their 
trca«?nres. The coins were immedintely melted up for new pieces: bnt 
a Mahommedan woman, who was witii the men when they stumbled iip<>a 
the prize, obtained some of the coins, and worried out the government 
20 
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by bor < ri Iiirance of imprison mcnt, while flenyinnr the possession of any 
of the treasure. After ner release, Rev, W. W, Eddy — tljen, wc believe, 
stationtiU as a missionary at that place — obtained the piece from her with 
much difficulty, by makiuff her believe that unless she gave it up she 
would be again arreBted. Tbero seems to be no doubt of its genuiaoDeM, 
'^Ftov, Prm, Jun$ 10. 



IX. Excess of Gold la Coin. 

The J<mmal dt Moitm mentioiis a singular hoax that has been played 
off in that town. A rumor was put in circulation that in coining the 
two sons pi<"^e* of the year 1 852, a quantity of gold had been aeeideutally 
mixed wiiii the copper, ?in'l tluit refiners were buying up those coins at 
20 and 30 centimes each, in order to extract the precious metal from 
tbem. A general search for the pieces bearing that date was in consequence 
made by the small dealers, through whose hands a qaantit^ of copper 
money passes, and some went so far as to purchase from their neighbors 
the 1852 decimes, at 15 and 18 centimes each, with the intention of oh* 
taininix a profit of the difference between that price and the rate said to 
be paid for them by the metallurgists. Unfortunately all the eflforts to 
find oat the persons who really did give 20 and 80 centimes each for 
those pieces proved fraitless, and the speculating collectors learned to 
their cost that the two sons coins of 1 852 do not contain gold any more 
tliati thosf^ of other years. A fsimilar belief was some years backcirront 
in Enijland with respect to the William IV. half-pence of the year 1830. 
The story in this instance was, that on the King's coronation day the 
wo^men at the mint had been treated so liberally with driok, that in 
their donded state of mind they by mistake mixed a ladle of gold with 
the copper they were melting for coining half-pence. There was, of 
course, not more fonndation fox this statement than for the present report 
at liouen. 



X An Old Com, 

A gentleman has shown m a copper coin of 1783, issued under the 
authority of the Confederation. It was thrown up by a plough iu a held 
near Hart's Comers, in Westchester connty, some weeloi since. A pack- 
age of silver and copper coins, which had evidently been buried and for- 
gotten, was nnearthed at the same time. The coin in question is about 
the size of an Enpflisli lialf-pcnny. The device upon the face is the 
cap of liberty at the centre ; ou the periphery of which a circle of thirteen 
stars is distinctly visiible, with the motto — Nova Constdlatio. On the 
reverse side the letters U. S.,** snrronnded by a wreath, occupy the 
middle; and the mptto^ ** Libertas^nsttcia'* is on the maigin. The 
coin is one of the " coppers" that were in circulation in the ^uiier pe- 
riod of our history.— JV. Ewniay Fott, 
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NATIONAL BANKS OF THE UNITED STATES, 

AlBAXOXD ZV TBS OBOBE OB DATS OV OROAHUAnOV. 

Cmt i Mitd/rompiHf SSB* JSepUmb^r So, 
* Tbm WW na flttte Winti In vpontkm la ISMP^ it Hw ptiww mirlrail with a ■toy [»]. 

£)(ar«. jPfa<j#. fmldmi, Ouhltr. Capital, 

4S1. Mai's ITarerhi l Mow* How, Elbridge O. Wood $ 200,000 

482, Illinois,,.. 'Rockrord, llfcond,. Rob.Tt P. Lnne Ooodycir A. Sanford, . 100,000 

4S8. Iowa, .... *Ced«r Bmpida, Cilj,.- &aiD|MOQ C. fiever,.... James L. Berer, 100, vOO 

481. Ma«...... H«mUn,Val.B«ik, JblmA.App1etom.... J«nM£.<liil«b 

4S5. lows, T>esTno]ncf,<;pcand, George M. BippMi.... Oeor^W.JoDM, 00,000 

m. Conn, . . I *^oik isiu BMk^ } Charlea T. nilly«r, .... J. F. MoitIb, 800,000 

X. J., Kli7r\i)»«th, Amos Clark, Jr., William P. Thompaoa, 100,000 

488. Mam...... ^'ewloa, Jamca H. Feftring, .... Avery P. KUia, 10<^000 

4». Tcraioat,. •St. Johinbwy, LhIm P. Potaad, 10»,«W 

490. Sfaas Falrbaven, Oeorfre P, Tripp, ...... Kcubcn Nye, 240.000 

491. IlliQoia, .. •GalMburg, Secsad, Darid Sanborn, Albert C. Beed, 60,000 

on. OUo. ML Ptaaiaal, WiUfaua Fii««, JooaUmi Blniu, 1TS,OQO 

008. Iowa, *Decorah, Jamea H. Eaaton, Bamner W. Matteaon,. SO.OOO 

494. Maine, ... Bath National Banlc, Freeman Clarice, FranlLlin Partridge, .. . 125,000 

495. Illinois, .. •Warsaw, William UUl. Charles H. Mellen, . 100,000 

496. Minn...... •Hastings, Beymoar O.BMlok;... LawU B. JTOllMt, 100,000 

49T. Conn •Sufneld. B.N. Norton, 100,000 

49^. Maine. . I ^^^g}*,,! gjjg^y }■ WiUiam A. Brooln,.... William T. JobMdB,.. 100,000 

499. N. H.,..., T>crTT .Tohn W Vnvpfi David Currier, CO.OOO 

500. Iowa,.... •(^ar Kapida, lat^. WUiiam W. Wuiker,... Juka Weare, 50,u00 

601. Ohio...... •SnfthfleM J'OMphH. Oope, Jtmm0.9eo»^ OtjoOO 

W2. Oma...... •South Norwatk, L. IT. Moore, J. J. Millard, 100,000 

60a. Mass...... MonaonN.Bw, John Wylcs, Edward F. Morris,... 150,000 

eOA ir. Toik,. We»llt«ld F. B. Bmww, Ltrl A. Skliuwrt 100,000 

M& MM» .. { ^"iSilf^ J^ij\;"ro[ [ «• WWtwi^. JouthM BrowB, Jr.,. 000^ 

tSOA. MasiL,... L»w«ll, UflnhuM' B. Boyil Soothwlok, Joka V. ViarMr 100,000 

EOT. Penn., ... Lflckharen, Tench C. Kintzlng Abraham Graflua,...., lOn.OOO 

eost. Ills....... Chicago, M. W. ST. B., BacklnghamStargoa,.. George Slorges....... 000,000 

MO. OoM.,H.. BoekvlltoB.B., Allea Hammond, BUoltB.Fl«Moa...... 001^000 

«io. Jbm^. I of } i«woo 

oil. lUlnoli,.. JaekM»Yill«, Staptai Donlap^ mtwaWItwn, 100,000 

513. inioois,.. Voliet, George Woodruff, F^«d A. Woodro^.... 100,000 

61S. Maas.,.,., Leominster John H. Lockey, 100,000 

614 M«.^.] ^5Stona?i^nTo"f! f J«lia.I«to^ TBO^OOO 

810. Man...... Yarmouth Setll(kow«ll, Imot Otli, 8IMMNI0 

81T. Mua.,..] )> Bdwart Tanwr. Bmiyr.Biite, 100^00 

eiB.ifiiiM,.{ ;[ o«»rf»W.Pkktiiafc..tiiMdfl^ 100,000 

619. N.T,,.... Oiield«» Horace Dcvcrcux, Tlrgil Bull, ISO^OOO 

000. Pena,.... •Wamn, Chitptii Ball, .......... M«Mi BaeolMr, Jr.,... lOO^OOO 
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BAKK ITEMS. 

Tax on Bajoi Catiiau 
TnuMOKX Dktaptvrst, Ofticb or Intkrxal BsTtmrt, ) 

Wa.ihitigton, August 1, 1864. J 

The 110th section of the internal reyenue act of Jane 80, 1864, imposes a t«z 
upon th« capital ranplojed by public and prirate tkaakiag^ioiiaM Dejmid tlit 

amount invested in United Stntes bonds. 

The actual working capital will be returned without regard to the amonnt 
specially aathorbsed. Thus, an lostitation whi^ baa acquired a snrploi fond will 

iu>tly cuiihiJcr that fund ns a jmrt of its taxable capital ; and where, on the other 
hand, the authorized caj^ital has been impaired by losses, the monthly return will 
be baaed upon the working capital retDaining. 

In makine the deduction from the taxable capital which is aathorlxed bylaw, the 
ierin *' bonus" must bo literally construed as covering only those government secu- 
ritiea which are publicly known under »uch designation. 

National Banls. — The internal rcyenuo bill levies the fame tax upon the capital 
and deposits of the State banking institutions that the currency Iftw imposes upon 
the nalioi^al banks, and the only advantajjo which the latter have over the former 
is the freedom from taxation wLicli their deposits of government bunds give theou 
The new beoke will be liable to State, county and nranicipal taxes, the same as are 
or mny bf iniposod upon Ih.- bankinj,' iii-titutions orpnnized under the law . f Stnto 
legislatures in regard to the rate of interest, the bill provides that the natiouid 
banks shall be allowed to cbarge whatever llie acts of the State or Territory where 
the association is located make legal, and Where 00 rstc is flzed byUw, they shall 
not receive more than seven per cent 

TBtASmtT I)rr ^TTT^fTNT Omcs OF Interxal Rsrsvt'K, ) 

WaaliiTiijft.'U.. Auffust SI, ltj64. ) 

Sir, — ^In reply to jour letter of the 17th iubt, that the act of June SOth. 1864^ 
does not Impose • suunp dnty where payment of the seme would become e direet 

charge upon the Tioasnry of the United State?, or any State, county, city or town; 
thsrdure, receipts of tax oollectors or treasurers are not subject to stomp duty. 

Very respectfully, • 

S. A. Soiuns, Dtpuiy e$mmiMioiur, 

Datd ijxnr, Jr.. FUUbwrgK 

To Bank? and Bankku*?. — ^The publisher of the Bankers' M '.ga'/ine proposes to 
issue, in December next, ThtMtrfhants and Bankers' Almanac for lb66, contain iog>-* 
1. A fist of Uie benim, arranged alphabetically, in every State and City of th« 

Union. Nnnu'3 of Frt'sideuf and Cashier, ond cnpital of each. (November, ISCjI.) 
8. List of National Banks in operation, names of President and Cashier of each. S. 
A list of 1,000 Private Bankers in the United States, with the name of the New- 
York Correspondent of each. , 4. A list of the Banks in Canada, New-Brunswick 
and Nova Scotia, their Cashiers, Slanot^ers and Foreign Agonts. 5. List of Banks 
and Bankers* in London, Novoiuber, 1864. 6. List of Bankers in Europe, Asia, 
South America. Australia, We-t Indies, &<s. With a variety of information valua- 
ble to bfinkfr" and bank ofTicen*, as heretofore in the sovf-rjil volumes of the 
BattktrJ Almanac. Subscribers are requested to report immediately any recent 
diaqge of bank offieers end <tf priTete benkers. 

NkW'Tobx.— The New^Tork Exchange Bank, Bank of Kenti Bank of Newbnrgh, 
Gbitieneiigo B«ok, Crotoa Birer Bank, iietenket Bank, Depoell Bsnk, Benh of Betb 
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and Bank of Harui*, hkre given notiea of elosine their affairs. Some of these, it 
is onderstood, hnve reaolved to reappear as " National Banks." Thr^i* Inmdred 
aod eight baoks, iucludiug all the abuve named, except the Bank of Uavaoa, being 
nU iht biokB in tiM 8Ute doing bwiiMM, r^Kirled June, 1864. 

BAMVon r AID XAcn wm, 1861 



Tek. 



Har. 



Jan. 2, 1174,714,465 

" »». 178,000,701 

** 1«^ 185,991,170 

•* It, 10S,9«6,668 

80, H2,29«,^6 

$r 1«8,07(,S4« 

IS,. i»mm 

20, 1«8,802 9S5 

ST, 174,928,200 

183,265,488 

12, 1S9,TM,M6 

** 19, 198,2^,518 

«• ae, 199,378,488 

AprO % flas,W8,181 

■» ff, 204,8J!^192 

<• 16, 198,708,699 

• M, If6,f66,fl8 

*• 80, 104,157.495 

May T, 193,8«ii,S46 

" U, 194,178,921 

21, 19T,8oO,939 

28, 195,818,492 

Jane 4, 196.744,600 

«* 11, 194,988,822 

<• 18, 195.773,583 

* 86, 197,077 008 

Wf 1, 198,680,O1« 

" 9 199.699.742 

16, 199,048,867 

«, lM,«ft,T«l 

60^ 185,S;?9,480 

«, 186,668,607 

13, 185074,244 

<« M, i8&.99e,4or 

«« 27, 18S,502,7?9 

eept. 8, 189,414,681 

ItT^^ST 

17, 186,fiiT.^l? 

Bank Capitai.^r\ 



SpeeU. 

I 25.t6I,«K?5 
. 26,122,002 
. 24,884,264 
. K0n,618 

, . 24,2f«,G?2 
. 24,010,191 



OtreutattoM. DtpotiU. 



22,523,913 
22,801,637 
tt,fllO,6B8 

20,750.405 

21,060,642 

20,425,604 

19,628,666 

2«,924,297 

21,687,670 

M,e08,00t 

24,1 "7, "^4? 

28.OS2,02S 

«S,686,I66 

22.091,691 

21,978,180 

22,461,604 

24,041,704 

22,916,291 

22,000,898 

tl^68B 

20,084,917 

21,284,804 

21,0M,b9« 
21.159,918 
21,(>80,809 
20,794,288 
19.P.V?,9I9 
20,ia6,M7 
fO,60M8l 
90,185,816 



8 6,lCi3,.'i3l 
. 6.087,646 , 
. 6,008,292 
,. 6,949,807 
.. 5,918.55S 
.. 6,9?4,I«2 
,. BJI6,T6T 
.. 6,*)0«,3?4 
,. 6,907,351 

6,988,249 
.. 6.9 IS,' 07 
.. 6,869,197 
.. 6,814,186 
,. ^708,998 

5,«04,5n 
. 6,779,660 
.. fi,«l9,MT 
,. K,626,9TS 
. 6,;^,882 
,. 6^2,867 
. 5,SCT,868 
. 6,240,812 
. 6,180.689 
. 6,049,457 
. 4,959.098 
. 4,807,196 
,. 4,71fMtT 
. 4,696.107 
. 4,724,583 

. 4,668,426 
. 4,622.728 
. 4,417,604 



I l4n,2.'<t,W6 
. 184,861,977 
. 180,811,046 

180,I86,S88 
.. 1S0,6W,415 
,. 188,^9,042 
. 14«,46l,ft« 
. 148,014,106 
.. 154,876,06» 
.. 158,928,946 
.. 10*^,044,977 
.. 169,687.976 
.. 168,816,904 
,. 171,161,297 
.. 170,61 3,020 
. 166,860.790 

161,918,166 
. 1W,57S,919 
. 168,662,197 
. 174,428.69* 
. 173,111, 8>4 
. 171,765,696 
. 174,516,867 
. 172,587,248 
. 169,44,\7C7 
. )5es,n2,9«2 

. nimm 

. 164,725,977 
. 151,816,1)47 
. 14T,«ei.8W 
. 162,929,G38 
. 168,279,26.3 
. 1&5,826,&14 
. IMMflT 
. 166,086,807 
. 161,068,660 
. 14T,66T,MS 
. 146,878,542 



I 300.7581^7 
.. 887,646,217 
.. 416,962,806 
.. 460,811,648 
.. 427,806,608 
.. 426^480,986 
.. aT,16l,t45 
.. 614,<5?i7,4n 
.. 67i^442,^04 
.. 818,961,488 
.. 688,822,278 
.. 618,888,868 
.. 676,258,989 
.. 676,871,748 
., f'.''-.*'^''>i,l!2 
.. 046,593,648 
.. 6n,4«S,8iO 
.. 446,687,420 
.. 411,062,018 
.. 418,652,127 
.. 4SC,sS4,lU 
.. 410,972,198 
.. 457,648,207 
.. 445.619,165 
.. 4.31,168,427 
.. 442,840,861 
.. 488,888,681 
.. 886,521,425 
.. 4<6,126,40» 

899.489,781 
.. 892,155,746 
.. 894,609,688 
8r4 000,785 
4^6,296,868 
.. 436,881,»I8 
.. 488,196^888 
.. 498,191,746 



FtHd. 

1 11,988,086 
. 18,762,059 
. 16,627,190 
. 1^861,8M 
. 14,'fl\W7 
. 14.33i»,5i>8 
. 14,611,8n 
. 1T,S.35,6:4 
. 16s219,600 
. 16,687,888 
. 22,(«0,753 
. 1S,66«,S81 
, 17,482,679 
. 81,810,148 
. 1?,75H,490 
. 21,610,429 
. 96^818,488 
. 18,186,108 
• 1T,899]|884 
. 16,810.146 
. 19.000,236 
. 17,439,668 
, 21,675,nT 
. 20,566,420 
. 18,773,571 
. 19,529,919 
. 19.188,41s 
. 16,744,757 
. 19,n5,47l 
. 16,406^909 
, 18,S2T,152 
. 16,828,200 
. 18,908,801 
. 18^18,166 
. 16,853,715 

. l^l^,889 

. 14.TBB,88C 



4,856,S47 
4200,960 
4.181,818 

4,169,618 

wing btako la the State of New^Tork baTO woenOj 

increased their capital stock : 

PtaeiL Ifymt^Btmh, Capital, lUk 

A1hk>B Orleans County Bank |8'7,-200 , 

Bftta%-ia, Fartners' Bank of Attica, 60,000 

Carmel, Bank of Commerce, 87,800 

Catskill Catskill Bank 148.676 



Clyde, Commercial Bunk, 26.000 

Jamestown, Jamestown Bank, 76,875 

Lima Bank of Lima S0|000 

Newbut^gh,. • Highland Bank, S00,000 

i^yaok, Rockland Coanty Bank^ 98,100 

Hyraesi*^ Bunot Bank, 88,000 

mr-Tork, Uwohuiftflr Buik,. S,m«OM 



Oapttal, 18M. 

, 1 100,000 
80,000 
89,329 
. 149.491 
80,000 
77,876 
66.000 
860.000 
96,860 
120,000 
, 8,800,770. 
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Jteducti<m ijf Sank Capital. — Several banks in the State of New*Tork lun% 
•eeording to apecial acU of Uie legislature, reduced thdr capital, via.: 

PlaMi JTamt^SMk. Capital^lBltL 
Bocheiter, Cotomeroial Bank $400,000 



«• 



«< 



109,400 
400.0C0 
126.000 



Rocbc•^<tcr l iifik 

Rochester City Bank, 

Farmers and Mcclianictt' liatik, . 

Union I^aiik 600.000 

Leonardsville,. Leonnrds vi lie Bank,, ,* •• 100,000 

Barati^a Springe^. . • • • Commercial Book, 126,000 

Coraioff, . • • , George Waahiofftoii Bulk,. • • . • 40,000 

CoxBackie Bank of Coztackie 1] 8,010 

Daokirk 

u 



• • • 



H. J. Minor & Co.'s Bank. 



86,000 



IS0O.000 

lori.roo 
2< '0,1)00 
100,000 
4(10,000 

60.000 
lliO,000 

2S,000 
112,470 

20,000 

soo.ooo 

25,000 
10,000 
60.000 
23,600 
55,000 
10,000 
40,000 



, LakeShure Bauk, 38,700 

Genera,* .*•• Bank of General S06,000 

Lyons ••.*••«.. Lvons Bank,....., 100,000 

Morris trniith's Bank, 50,000 

Seneca Falls Bank of Seneca Falls, 80,000 

Trumansburg, Bunk of Trumanaburg, ^0,000 

Wnr?aw * Wyoming Count v I^ nk 95,«i00 

'VS'atertowD, J. Paddock Co.' 6 Bank, 60,000 

Weatfield, Bank of Weetfield,. 65,000 

The Xew York Clearing Houte, — Mr. WauAU A. Cauv, for u^n•^y years the effidnl 
assistant and chief derk in the Clearing Uouse of the Af'soriated Banks of New* 
York, baa been appointed aianager,,in plaee of Mr. OnMMn D. Lymak, rerigned. 

Tfxihotf. — >AMri T Bu UMAX has been elected Freaident of the Fannen^ Bank ef 

Hudson, in place uf Ut. £. Giffobd, resigned. 

Wett/ielcL^Thc First National Bank of Wo'^tftcld, Chantnnq^o Conntr. N Y.J^o. 
604,) WAS organized in Angust, 1864. President, F. B. Bubwer ; Caahier, Lkvi A. 
SKnvii, late Gaahier of the Bank of Weetfield. Cartel, |100,OOa 

Maine.— The Granite National Bank of Augusta, Kennebec bounty, Maine, (So» 
498,) waaorganiaed in August, 1864, with a capital of fluO.OGO. President, Wiluam 
A. Baooxs ; Cnehier. William T. Jobkboh, both of the late Granite Bank of Augusta. 

Bangor. — ^The Kendti-kenr^ Bank of Bangor has relinquished its State cLarter. 
and has organized under the act of Congress of 1864, as the Kenduskeag National 
Bank of Bangor, (Na 618,) with a capital of $100,000. President, Gbobgs .W. 
Pickering ; Cashier, Tbmdoss 8. Do»l>, both of the former bask, which bad a c^ 
tal of $75,000. 

KKw-ITAvrsnmE. — T]h> First Nntional Bank ^-'f nprry, Rocklnp^ham County. K. 
H., (No. 4u9,) was organized in August, 1864, wiih a capiLal of $60,000, limitiid to 
<$100,000. Preddeat. Jonx W. NoTia ; Gaahier, Darin Ccsam, hitherto Caslder of 
the Derry Bank, the business of which is merged in that of the new bank. Deity 
U a po-it-village and township on the Manchester and Jjawrenco E&U-Road, 3d milci 

K. uf Concord, and situated on Beaver River. 

Ybrmont. — SiDNET W. RowBLL has beoQ elected Caaliicr of tbo Bank of Rutland, 
Yennont, in place of Mr. 8. B. Rxtvoum^ who haa resigned to take diarge of the 
Sotherland Falla Marble Go. 

J/bf»aon.— The Monson National Bank, at Monson, Uamnden Connty, Mass., (N"o. 
608,) was or'irantT'cd in Augn«t, 1864. with a p;n-i capital of $160,000, limited to 
$800,000. President, JouN Wyleb; Cashier, Edwabd F. Morbjs. The charter of 
tiie Mmaon Bank haa been relinqidthed, and the new bank anoeeeda to its bosioetfi 

JTaHotua Bonlst.— Hie Iforth Bank, at Boeton, haa dedded to organlae under the 
National Bank Act. Also, the Tradesmen's BaaJr, Cbdeea, oppodto Boston. Ths 
Brighton MnrVct Bank liaa under conaideratioii upropoaaL to vganiie under the 
NaUonal liank Act. 
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Massaohtoitts — Tlie followlDg are the Ag^gatet of lotBi» ipede* deposits and 
circulation of tho banks in MaMnrhusetta at the dafcM DtBied. (For • mora foil 

exhibit, see May No. 186^, page 664.) 

* Dwoftt and 

Loamt* Shc^ Jkp9tm. OirtmkMom. ObvuMitm, 

October, 1M1 |110,M0,«e4 •8,T0T.fl6 ^72/274 .. 1 10.:<.Hi.375 .. ${M,1C8,949 

Jaonary, 1801, 109,91 t,3T8 .. lO,58TJlft a4,879,006 .. ltt,5tO,BS7 .. M,^,<»3 

Bept, * 191,489,184 .. 9,768,813 .. 8S,:71,147 .. 2«.84^7«> .. «5.616,90« 

Jsn. £0,1864, 182,657,854 .. 8,919,657.. 48,0«9.7(i^» .. 31,479.868.. 74,6-^7 

March 5, " ■I?!0.Cn6,.M8 .. 8,6'P.0r.5.. 4*'. 710 .. 81 ^7^7 .. 78,1S8,497 

Aprils, " 1»,494,S80 .. 8,819 6yi.. 46,568,924 .. 81 572,165 .. 78,186,099 

lSIM«r,«M MQt.SM .. «^fm .. fB»M4,4ll 

July «, " 128,670,891 .. 7,«St',990 .. 4.1A'il.*!18 .. 81,?fi0.f)C9 .. T4.n2fl.*iS2 

80, » 115,249,119 .. 6,965,086 .. 40,859,748 .. 81,268,457 .. 71,648,199 

Bept.1, nc,t95,7T8 .. 7,o&4jso .. 88a«,808 tum,T86 .. mjmjm 

Botton, — The Market National Bank of Boston, Saffolk Coanty, Mass., (Xo. 605.) 
was org^anizod in August. 1864, with a capital Of I9C0.O0O, liniitod to |t2 Ooo.ooa 
Pr<'«iclcnt. CiiARLis O. Whitmore ; Cashier, Jonatsan Bbown, Jr., both of ihc Into 
^larket Bank of Boston, the charter of which is relinquished. The capital will 
probably b« ndaed to $600»000» maUiigf the par Talna per share $100 bistead of 

Boxton. — Mr. Sami'el S. Stevkns. for finme renrf? reccivin^;^ tellnr of tho Globe 
Batik, Boston, ha» been appointed t^eat at New-York for the >'cw-£Dgland Life In- 
•arance Company of Boston, in place of Mr. Jomf Horrak, dcoeaaed. 

Botton. — The Blackstonc Bank of Boston has c rganired under the net r f Con- 
grcis of .Tune, 1864, as the Blackatone National Bank, (No. 614.) with ft pnid capi- 
tal of |7 60.000. President, Eaosaiai Gouu) ; Casliier, Josbda hoaiMO, boUi of tine 
former institution. 

S&»toH. — The boslness of the Boston banks for 1864 is shown by tho annexed 
emnmary. Capital, redneed from |S8»4$1,700, in January, 1864, to |29,881.f00, 
September, 1804. 

Dae from />»/-■ to 
1964. Loam. Sptei*. olAer Sankt. 0ihtr Bank$. J>epoeH«. Circulation, 

Jan. 8, $78,805,848 ..1 7,608,899 $32,525,679 ..$9,625,048 

Psk 4b n,T«M»** VtOitlU 80,080,292 .. 9,579,020 

Mnr 6, 72,687,868 . 7,108,619 88,«'*«,r^l7 .. S.OOfi.^lS 

April a, 71,888,423 .. 6,856,211 ..$19,7SA.SM ..$ lii,Col,078 .. 82,860,919 9,442,042 

May T, 4l,«11^t .. 6,TM,6M .. l«,t8S.$ll lt,fOI,M5 .. tl,in,$76 .. I0,691<444 

" 14, 68,888,631 .. 6.f44.4h7 .. 16,201,274 .. 12,50fl.''71 .. Sl/.a^.m.'^ 10,126,J09 

$8....... 66,674,719 .. 6,532,472 15,819,808 .. 11,188,241 .. 81,816,856 .. 8,484,778 

JvM 4, fT,09e,6»l .. 6,869 406 .. 16,180.688 .. 10,8TMM .. 8t,7TO,801 .. $,164,9111 

" 11, 67,943,895 .. 6,524,1'.>9 .. hVi.'»T.0f6 10,Tfv:»,w5 .. ,. 8,771.191 

18. 68,880,835 .. 6,507,109 .. 14.7MJ55 .. 11,631,596 .. 82,739,960 .. 8,988,728 

25, 69,991,038 .. 6,470,575 .. 12,671,858 .. 12.259,823 .. 80,9«5,188 .. 9,068,726 

Joly 2, 66.950.858 .. 6,290,614 .. 18,806,856 .. 11,S6S,411 .. 29,910,106 .. 9,574,728 

*» 9, 6M5-2,05.'5 .. 6,3(H,2f>!) .. 1.^4a4,.^T7 11,806,847 .. 81, «f 9. 943 .. 9,98«,449 

** 14, 66,079,8^ .. 6,246,819 .. 18.«>42,I40 10,008,805 .. 80,584,051 .. 9,890,873 

** «b a$,9l$,MT .. 8,T$i^in 1$k47«,m .. $,18tJ0$ .. $7,900,849 .. $,n6,84i 

" >?0 69,760,893 .. ^729,490 .. 18,0M.«14 .. 8.947,198 .. «T,96$»175 .. 9,327,011 

Aag. 6, 60,656,2n .. 6,784,196 18,262.674 .. 8,842,741 .. 9T,804,9fiO .. 9,686,71$ 

18, 61,175,277 .. 8,666,290 .. tS,TV»,i9$ .. 9,866.070 .. 27,778,9$$ 9,8»,498 

" 20, 6I.S;7.1« .. f),661,096 .. 12,097,r4.') .. 10,n\!,;V2S .. 27,'22"2/C'9 . 9.rtf.Sl.^7 

27 61,960,401 .. 6,692,861 .. ll,6tS,681 .. 10,109,909 .. 26,494,889 .. 9,629,961 

8«p4. 8 62,218,194 .. 6,744,657 .. 11,525096 .. 105S5848 .. 35,384,488 10,100,885 

10 41,818,00$ 6,789,988 .. 11,(42,930 .. 10,158,979 .. 95,018,$$$ 14,$T4,«$ 

11, 4t,0d$jRf .. 6t8$$,ni .. 11^,$18 .. ie,H$,$48 .. $i,n$k481 .. tfl^4l$,$18 
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^M/on.— Mr. Hbnst Blmdalb wae, on ISth June lut. elflotod Giafaiflr of tlw B» 
Tare Bank, Boston, in place of J. W. Lbfatovk, resigned. 

Botton. — Tht« Bank of Mutual Redemption. Boston, an instltntion whoso capital 
is held bj Tarioua banka of New-Englnnd. lias been converted into the National 
Bank of Redemption, (No. 515.) nndor the act of 18&4, with a capital of f56l,7pO. 
PNtid«Dt^ WnuaM D. Foran ; GmUm, Bovabd A. Jfnum, botk of the old b«Dk. 

XoW/.— The Merchanta' National Bank of Lowell, Middlesex County, MassL 
(No. 506.) was or'_,'nTii7»' 1 in Auj^'ost, 1864, wifli n pni*] < n|iitri1 of $150.0fW). Presi- 
dent, Royal Soutuwick ; Cusluer, Joum N. ric&us, bulk ot die iut« MeicliAuU' iiank 
of Lowell. 

ONiiHqr.^ronr D. Todd has been elected President of the Conway Bank, and 
Samttei. »wa*», (late teller of the Bank of Brattlcboro,) Cashier of the sr»nie bant, 
in plaee of M^ra. Luthkb Bodkur^ Jr., and Wiluajm C. Robixboh, wbo propose to 
oroibiiih a bosk, midor tbo MtioMl law, at Northampton, Man. 

WStywMilA.'-The Union ITational Bink of Weymouth, Notfolk Conaky, Maea.» 

(y<; MO.) WAS ofj^anlzed in September, with a cajiitol of liriO.ono President, Mi- 
aorr Tuuuull ; Cashier, Jobx W. Xiood, both of the late Union Bonk of Weymouth 
and Braiutree^ tiie bn^eie of whldi to merged tot that of the new bank. 

Zeomin^/er.— The First Naliont) Bank of Leominster, Woreeeter Connty, Mass^ 
wae organized ia September aa Na f 18» with apreeent onpital of |lOO,OOa Pred- 

dent, JoHx H. Lockbt. 

Quincv — ^The Mount Wollaston Bank, at Quincy, Norfolk County, has been pon- 
yertod into the National iVit. Wollaston Bank, (No. 617,) under the act of l^<>4, with 
a capital of $l50.0<i0. President, Edward Tvairn; (Jeehler, HnmiT F. Baaoa, 
both of the former bank, now in liquidation. 

Yarmouth — The Barnstable Bank, at Yarmouth, Barnstablo Countv, has orsrnn- 
ized under the act of 1864, as the Firat National Bank of Yarmouth, (Nu. 016,) 
with a capital of fSSOiOOQL FMeidettt^SmCnowaLL; Caihler, Aiioa(mB»bolhor • 
the lonner laitttntion. 

Rhodb IsLAKn • — At a meetins; of the Directors of the Excbnnire Bank, PtotI- 
dence, held on Monday, 12th September, Ur. Elii^iia Dvee was unanimously elected 
Freeidant for the remainder of lha enrreni year, in place of Mr. Johk BAanow* 
deoeeaed* 

ComiBcmouT. — The First National Bank of Sofltold, Hartford County, Coon., 
(Na 497.) was organized in AngOBt^ 18M, with a praeent capital of $100,000. 

President, D. N. Nortox. 

Nyrwalk. — ^The First Nation.il Bank of South Norwalk. Fairfield County, Conn.^ 
(No. &02,) was organized in August, 1864» with a capital of $100,000. Pr«iideat> 
L. II. Moore ; Cashier, J. J. Millard. 

Rockville. — The I? irk-rille National Bnnk. nt Rockville, Tolland Count y, Tonn., 
fNo. 609.) was organized in September, with a capital of $300,000, limited to 
$1,000,000. Prement, Aiux HAMMOim; CaaMer, Bi.tTOT B. Panroir, both of flie 
late Rockville Bank, the bu'-inc^s of which passes into the bonds of Ihi? l^ank. The 
first Naiionai Bank of Rockville^ oi^fauizea as No. 186, baa passed into uew bands; 
FMdeat, Ounx Holt; Oaahier, Jomax Goodmow. Capital, $150,000, Umitad ta 
$800,000. 

Wett fFifuftfdL— On the 31 st of Angnat laat^ Rdpi» E. Holmes, Esq., Cashier of^ 
the Hurlbut Bank, at West Wiosted, was elected President, to fill iho vacancy 
occasioned by tbe deatb of Wiluam H. Piikxps, Mr. Gkosok W. PuaLt*^ auc- 

aeeda Mr. BoLMMaa Oaahier: ^ 

PiMMTLTainA.— Tbe First National Bank of Loekhaven, Clinton County. Pa., 

(No. 507,) was organized in August, 1S64, with a capit^U of ^tinn.ono I'rcsident, 
TBHOtt C. Ktirtzixe, Cashier, Abraoax GaArzua. The Loekhaven P.a:ik under bbe 
fliaia flhartair, rtmalna in ftynratiim. LoekhaTentoathiivixigpast-vki.u^t, UecapUak 
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of Clinton Coanty. on the right bank of tlio west brfln<*h of the Sn?qaeh«nna River, 
tt the mouth of (he Bold Eagle Cret-k, and on the route of the Sonbury and Erie Rail- 
M. 107 milet K. N. W. of HMrltborgli. It is nmop the bead of Bftvlf atioo on th« 

West Brancli Canal. It is a place of active business, a depot for pine lumber, m d 
near ihc coal beda of Ciiiiton County. A bridge acroat the river GOa&ecU XiOck 
Haven with Dunnstown. Poi ulation, in 1860, 3.S10. 

ChamUnburg.—Ai a recent meeting of the stockholders of the Bank of Cham- 
benbwjg it Toled QOMimoiuily to aoe^ the let of the. legisletore of Paiaq^l. 
miia to re-diurter the bask, InetcNid of ois«iiijdiig under the eet of Coogreee. 

ITanJbMiAfriaiid— Tlie loettlon or pleee for the treveeeUoii of boelneae of the 

Baok of Northumbcrlai.d wa^ changed and removed from Northumberland to the 
Borough of Sunbury, in the County of Northumberland, on Monday, the '25th day 
of July, 1864, in cowpliance nilh the decision of the atockholders, atid in nccura- 
IBce with the prorMons and requirements of the act of Assembly of April, 1864, 
entitled "Ad Act to provide ff>r tlic change of the location of thn Bank of Kortll* 
iUiU)erlaad, to the borough of Sunbury, in the County of fiorthumberlaDd." 

Warren. — ^The First >'atIonril rnnk of Warren. Pa . f\o 520.) wa8 organixcd in 
^ptember, with a capital of f 100,000. President, Cuai'in IIalx; Cashier, Mossa 
BisoBCB. Jr. Warren is a thriving post^ borough, on the right bank of the Alle- 
riiany River, at the junction of Conewango Creek, and on the Sunbury and Kiie 
Kail-Road, about 120 niilej N. N. E. of Pittsburg. It is hnndsortiely situated on a 
small plain forty feet above the level of the river. The streams at>ove named are 
laiiguile for boete, mod eHbrd eztendTe ireter>pow«r. Popnktloii of Warren, by 
the ecniiii of ISttO, wet 1,788. 

PkllMpkim,—Th» hniineeB of the Philadelphia banks for the year 1864 larepro. 
•ntcd by the eonexed soamuury. Capital, September, 1864, |18,808,98«. 



Dh^ /n r i Thte to 

ISU. Loan*, ^ede. oih*r Bunkt. oih*r lUints, DtpotiU. Circulation. 

Ju. t, t8a,688^ .. I 4,166^.. 12,968^ .. $4^16,768 .. t29^7a,920 ..$S,0U,S10 

1^ a«,14«,«n .. 4,10t,«Tl .. t,46K8T8 .. 4,f>8n,<NW .. tl,0e8,(WO f,06&(M» 

Mir. I, S.\9MP44 4.1(»'2,C72 .. 2.110,049 .. f>,S-j;J.;5l6 .. al.Tl'.'MT .. 

April?, 3:.2ii-2,?'20 .. 4,n9:4W .. 3 426,605 .. 6,e41.f)SS.. 84,4O4,e0» .. 2.l»0,0»2 

May S 4u,0bl,»i0 .. 8,»n,800 .. 8.820,785 .. «,4dO,:276 .. 88,242,708 .> 2,28&,M7 

* H 4e,flMv40T. .. li,Mr,0Oi S,6BII.M» «k«6T«5e4 .. n,6IO^<«l t,1914M 

" Jl, 89.6;9.4.3« .. 8,96T 2C3 .. 2,556,880 .. fi.68«,eT6 .. 8T,<CC,3n .. 2.in-2,32T 

*' ^ 89.2Ci>,f.95 .. 8.'J61,r.2-2 .. 2,S.'^.st)l .. C.^f^.MS .. 87,658,814 .. 2,131,019 

Jane 4, 8»,723,498 .. 8,»64^i0 .. 8,189,259 .. 6,»»8,U6 .. 88,248,800 .. 2,10O,»2d 

* 11, M,|S<^4a8 M0T,S68 8,9M,m .. 8S,«T,m .. i,m,Tn 

'* 18, 40,286,488 .. 8,M4,520 .. 2,f>9?»,64a .. «,408,M4 .. 8:,55S,203 .. 2,074,273 

** 25, 42,a'.7,7r-8 .. 8,90-1. WO .. 8,i:iy.l89 .. 6.544,669 .. 89,122,8(15 .. 2,092.470 

Jaljr 2, 40,91 8,000 .. 8,966,886 .. 4,285,459 .. 6,225,952 .. 87.645.d45 .. 2,154,258 

M, 4^mm " MiSt^M SiMI^SM .. MW«M8 .. 8MM.STt .. MM.MB 

28, ??9.9T7,44=i .. 8,!»62,2.V» .. 8,G.'50.Sn .. e.Sn.CM .. 86.f 81.259 .. 2,52S,20T 

'* «l, :i:i,2TT,950 .. 3,962,8S5 .. 3,616,165 ,. 6 059,043 .. 86,520 768 .. 2.249,226 

Aag. «, 8V4»,449 .. 8,902,867 .. 8,186,896 .. 6,992,712 .. 87,284,486 .. 2,281,994 

** tt, a»,aBM«i MiMit .. %finm ss.6M.ar4 s,n<,4Nt 

" 30 }J9,4n!,4M .. 8,?C2.1M .. 3.6«9,^'« .. «,?».M84 .. 86.<iCt>,lS4 .. 2 222.421 

Kep. 8 40,884,263 .. 8,962,895 .. 8,418,624 .. 6,119,689 .. 84.981,041 .. 2,454,945 

** 10, 40,855,872.. 8,962,858 .. 8,047,806 .. 6,071,768 .. 85,089,646.. 2,521,005 

■« 11, 4S^«I»M88 .. 8tMt«8lt .. M>T«840 «J0nj8i .. tt^ia^496 tfittfia 



The clearings for the week ending the 17th were 146,809,309. and tbebelaoeea 
paid were 13,174 373. The statement for that week indadea U»e returns of the 
Pirst. Third aod Fourth National Banka of that dty, nownembon of the Clearing 

House. 

Oaio.— The First National Bank of Smithfield. Jefferaon County. OhiOb (Na» 
•01,) wai organized in AogoBt, 1864, with a preaent capital of |63,O0O, Uadtad to 
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$100,000. President. Joseph H.CatB; OiiliiMr, Jamm 0. SooR. TUi b the finl 

bank e'^tablished at this place. 

ChiUic'^th'' — Mr. J. M. SvrDEtt has been appointed Cashier of the Chillicotlit 
Branch ui Llie State Bank of Ohio, in place of T. S. GooDMAir, Jr., resigned. 

Cincinnati. — Joseph C. Butleu. Esq., President of the Lafayette Bank of Cio- 
donati, is the candidate of the I >eiBocnitie perty for representotive in the neit 
OoBgreM from the Ciaoiiuuiti district, as tacoessor to Hon. Geo&aE H. FumtMron. 

iLLi.vor*. — The North 'Westorn Nntionnl Bank of Cliicn^o, Co'-k r<n3nty, irinois, 

iNo. 60S.) was organized in August, 1884, with a capital of |6OO,0ua. President, 
\vcMxs9ajM SsDROEs; Caehier, OlOMs SraaAn. iWe are noweevw NetieiMl 
Bank* et Cldoagola ««tlreopmti«Kt tSz.: 

yb, Prfniilfnl. CnshUr. Capital 

8, First Edmund Allien Edward E. Braisted,. | 600,000 

225. Second, J. Aldor Ellis Edward I. Tinkhara,. 100 000 

236. Third James H. Bowen Ira Holmes, 120 uOO 

27 f!. Fourth, Benjamin Lombard,. , . Sumuel A. Brig'cr?'.. . . SOij.OOO 

S2*i, Fifth J< siali Lombard, L'?aac G. Louibiird,., . Io0,000 

466, Mechanics' X, B... . J. Young Scammon,. , . Carl F. W. Jiiiige,»,. *i50,000 

60S, N. Western 2S, B,„ fiackinghem Starges,,. George Stuigea, 600,000 

Jacksonville. — The First National Bank of Jacksonville. Morf^an Cruuty, Illinois, 
(No. 51 L'^ was orcrnnizctl in September, with a capital of §100,0(K). President, 
Stepokm Dunl*p. Jacksonville is the capital of Morgan County, Illinoiit, on the 
8an£ramon and Morgan Rail-Road, 82 mih*:^ \V. of Springfield. It is situated in an 
un lulating and fertile prairie, in the vicinity of a small affluent of the IHinnis River, 
called Movestar Creek, a corruption of "Mauvaase Terre," This town ia distin- 
gui-jhed for the elegance of its paUio hoildings, and for the number of its edii> 
cationnl and charitable institutions, nnionfr which are llluiuig Colle":e. the State 
asylums for the blind, the insane and the deaf and dumb ; and a female academy. 
PopoUtloDr lo 1B60, 6,628, Md of Uorgtn Connty, 16,110. 

/o/i«<.---The first National Bank of Jollet, Will C unt^'. Ills., (No. 612.) wee ei<> 

gai;ized in September, witli a capital of ^100,000. Presuleut, Gkorok WooDnrrr; 
Caishier, F. W. WoonauFr. JoUet is the capital of Will County, on both sidee of the 
I>e9 Fhfnes lUver, end on the IIIuioIb and Mlehigan Canal, at the junctioa ef (iia 
Chicago and Rock Inland Rail-Road with the Chicago and Mississippi RaiKRoad, 
87 miles 8. W. of Chicago. The canal and river afford motive-power for mills. 
Joliet is surrounded by fertile and cultivated prairies, the product of which is 
shipped here by the canal. Quarries of good buUding«8tone arc worked in tilt 
Ticinlty. Population, '7,104, in the year 1860; and of the county, 2y,32l. 

Western Colleetions. — One of the bank^i in Chicago affixes the foUowinp iiote 
to tliL-ir acknowledgment of p»per for collection: "Especial attention given to 
collections, and prompt remittances made. Where encAi eollections are payable at 
other places tlian Chicago, we will not hold ourselres rc-pon-il K: f r t!i ' arts of 
corrrapondents. We send such collections to the same correspoudeuts to whom we 
ahonld send oor own oolleetioos— parties in whom we hare eonfideooe. GoUeetkna 
are made in United States Treasury r.ott^ rinlesa otherwise directed, and our liability 
is only for faithfully accounting for them, as a special deposit, to be retoroed. not in 
the same, bat in like United States Thuwury notes. We can aaauine no fiirther or 
greater responsibility. We make eoUeetione only on these eondltions.* 

I(j\v A. — The First National Bank of Cedar Rapids, Linn County, Iowa, (No. 600,) 
va-» orgaoized in August, with a capital of S 50 000 paid in, and limited to 
$100,fiOo. President, William W. Walkkk ; Cuahicr. Joji.> Wjlark, 1 iiis organiza- 
tion is independent of any other bank or banker. The City National Bank OC Cedar 
Biipids was oriTfinized in July, ami reported in our September No., psge 281. as'No, 
48a. The " First Natiuuul Bank of Cedar Rapids" is. in effect, the second instita- 
tion of the kind at that place. The village of Cedar Rapids is on Red Cedar River, 
86 miles N* of Iowa CAty. It is sitnated in a healthful and ftrtile region, and haa 
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itn active business. Population. I.^HO, by the Ottiai of 1860ti Hit WAtor-pOWiT of 

the river is applied to milU of various kinds. 

FortMaditon. — In the Fort Madison Branch of the State Bank of Iowa, J,W, 
Pick, Esq., has been elected President, in place of Poair Yiklx, Esq., end Wbl- 
lorcnoir Bwnmiwtstt, Eiq,» Guhier, 1b plaoe of H. & Bsioir, Esq. 

Jowa City. — ^Ex-Ooyernor Samuel J. Kirkwood has been elected President of Ui6 
Iowa City Branch of the Stete Bank of Iowa, in place of £. Clabk, Esq. 

Dubuque. — A. B. Robison, Esq., has been elected Asi^istant Cashier of the Du- 
buque Branch of the State Bonk of Iowa, in place of Hkxkt M. Kjmgmax, Esq., 
who hae beoooM Oidiler of tilM Firei KattoMl jBeak of Daboqno, GoTemnMOl De- 
pository, 

MnnrraoTA. — The First \.ntinnnl BanV of Ilaatin^, Dakota Connty. ^fi neaota, 

J No. 496,) was organised in August, with a present capital of $100,UU0, liuited to 
(S00,000, and will conunenco bittineaa Oetober 1st P^deat SivMooa G. 
Rbmck ; Caehier, Liwb & FoLurr. POpnlatioa of Haatings, by tbe oenma 

of I860. 

Nbw-Orlkakn. — ^The chief topic of conTcrsalion in financial circles was the Gen- 
eral Order promul«2:«t^d this motning by the Ci mmanding General of the Depart* 
ment, in relation to bank ootea and United States Treasury notea For a lone time 
past our leadirij^ banks linve made no issues of their notes, but Imve been sedulonsly 
engaged iu retiring tbemby every means m their power, and thut recently this has 
been made of more importance to thera by the internal reTOiiie tax on bank circu- 
lation. Their efforts in this direction, however, have been rendered almo.«t fruit- 
less by the outside trade in their not^ by parties who wanted them for special [»ur- 
poeee. Gbttonand sugar buyers, fivezarople. have found they oonld uee them to a 
better advantage than any other currency. The supply, however, was liouted, and 
as the demand pressed upon it» the laws of trade relating to supply and demand, 
neoessarily eanaed a premium. Aa tbe demand boeame more eotiTe and tbe anpply 
diminished, the premium of course ro*e. In one case prices have fluctuated from 
par to five per cent, premiom, rising and falling according to the demand. We 
oaTe beard of talee at the ontstde ^re, and within two or three daye afterward! 
of round sums offeriDg at a reduction of tiiree per cent. In this case the bank has 
a large amount of circulation outstanding, spread throughout the South and South* 
west, in all parts of Louisisna, Arkansas ana Texas. 

The order referred to above has (suspended o])erntion8 in those bank notes which 
have ruled at a premium. Ttn-' < thers it does not aflect, and there is ttill a ^ood 
deujand for Bank of Louiaiaaa, ui ^ric. per dollar. Legal tender notes continue to 
eonunand \@ \ \ premium over city Treasury notes, which are still in general me- 
dium of exchange in our local trade, and are reeeiTed for both city and State 
taxes. — N. 0. Ttrrus, Augmt 26. 

Canada. — ^The Hoyal Canadian Bank wag chartered by the legislature of Canada, 
June, 1864. The capital Is limited to two inilliou^ of dollars, which may be reduced 
within five years to one million. The bank may leane eircolation equal to the 
capital paid up, and the nmoTrnt of specie and government securities held. Tbe 
bank will bo located at Toronto, with branches at sui h other citie;!. towns and 
|>lnco.s in Canada, as may be determined. In ca^e of faihire of the institution, the 
ji .l 'lity i f a[ y ^-o( kholaer to the Creditors of the bank ahall not eaneeddottbla tbo 
amount ot hib bhurcs. 

Bascx or FaAKc& — The Bank of France has given its decision in the affair of the 
bank notes wbteb were eaten by a goat some weeks sinee. Vf\\\ tbe fragments 

taken from the fiij'i.j.irs stomach, it ^vn-- fuund possible to form 1,000 franc notes, 
ao that the owner will only lose 4,0U0 irancs out of the 10,(JOO iranca which were 
destroyed. 
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PRIVATE BANKERS. 

Tlio "Mkbcba\t8 and Bankhhs' Almaxac" for tho y<*nr of 1865. is now in pre- 

Saratlon, for publication in Decembtr next. This vi)lume will embrace au accurate 
Bt ct tU the buks and the national banl» in the Dnited ^^t^te8, wiih a coaipl«le 
list of the private bankers in every State, an 1 t'le name of the New Y rlc corres- 
pondent of eaclL As the edition of this Toluoie wiii be limited, orders should be 
transmiUed without delay. 

Cards of prirate faaiiken will be inaerCad in flM Aliniaao at fiikaaa doUan eaeK 
for one-fifth of a page. 

Nbw-Ycrk.— Tho bankinf; firm of Jaooh, BEixmtrwsR A Ca, ]ir«W'York (Xbjf, 
has been dissolved, and iheir affairs are in course of liqaidation. 

ITett-York City.— The banking firm of Lkatjliiwo&xh d( SAKDsiaoK, Broad-street, 

Kew-York, has ceased business. 

pK.vxsTLVijm. — Mr. J. W, Eveem am has retired from the banking firm of Stajto- 
miDOC it Co., Philadelphia. The style d the firm remains as before tepoited. 

Maryland.— The firni of Waixwbioht <k Co,, banliers, Baltimore, Is diasolred, 
and their business disconthmed. Mr. WjJKWwsam has removed to 4S Wall-iUis^ 
Jaunoej Ooortf N. Y. 

MAssAOncsKTrs. — TIio banking; firm of Douohicett A Eastoh has bpcn recpntly 
established at Fall ILiver, Mass., by Gkobok W. DouonKaTT and A. D. £asto» . 

CAi.TPOR?fiA. — ^Tho partnership heretofore existing between T. R. Bours 4 B. 
BouRS, successors to Kobinsox, hovm (b Co., at Stockton, San Joaquin County, 
Oattfomia, was dissolved In January, 1864. B. W. Boubs (who baa been the resi- 
dent and manacjitii; partner for the hist six years) ha> ussiH-iatcd with liim- If Mr. H. 
W. Tatioh. and will continue tho l)ankin2 husine^a under tho firm name of Bova 
<k Co., at the t>uiuu place. Thid is the only baukiug house at Stockton. Their KsfT' 
York coireepondent is the Metropolitan Baok. 

LmnALtTT OP A Bawkbb. — Rer. Dr. Euot, of 8t Loois, ban moently secured 

$200,000 for tho Wasliington University^ by his personal influence. More than half 
of thifl amount was raided in this vicinity, two of tlie eubscriptioi s bring for 
$25,OuO each. One of these was given by Is'atuamjo. Iuayab, I^c^., the well-knoVB 
baolEer. — Sottw TWMseript 

Banua'a Lnnw.— Section teventy^o of the Internal Rovenno Aet prorUss 
na foUowa: 

And be it further enncted, That there phall paid annually for each lieen* 
granted, the sum herein ttated rcspecLively. Any number of persons, except 
lawyers, conveyancers, claim agents, physicians, surgeons, denliata, cattle broliers, 
horse detders and peddlers, carryiner on puch husioess in copartnendiip, may trans- 
act such busijiess at the place specified in their license, ana not otherwise, that is 
to say : 

Bankers nslng or employing capital not neeeding the sum of fifty thousand dol- 
lar«i, shull pay one hundred dollars for each lic ense ; when using or employing 
capital exceeding fifty thousand dollars, for every additional thousand duU&rs, in 
excess of fifty thonaand dollars, two dollars. Every person, firm or company, and 
every incorporated or other bank having a place of bu.siness where credits art 
opened by thn deposit or collection of money or currency, subject to be paid or re- 
mitted u;ion ilruft. check or order, or where money is advanced or loaned on stocks, 
bonds, bnllion, bills of azcbaoge, or promiasory notes, or where BtOOka, bond:^. bul- 
lion, bilh of exchange or promissory notes are received for discount or pale, shall 
be regarded a banker under this act : Provided, Thst any savings bank, having no 
oapital stock, and whose business la eonfined to receiving depoata and loanfoE the 
same for the benefit of its deposlton^ and which does no other burets of baaiiB^ 
•ball not be liable to pay for a Ueonie w n bankor. 
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Notei on tl)e Aloneg Ularkct* 

Nxw-YoRE, SirruiBKR 20, 1864. 

AekaMg$ •ti iMtdou, 4U tudf dojf^ ti^ht, S50 SM. 

Tw> market has evlaoed ouitcrUI ImproTement Uoriog the mooUi of B^tember, Um mlnlmqia 
nrta 00 loan* bclnfr redae«d firora 9v*m 10 tlx per oeiit. In W«II<«(reet. This Inprovenoot bae 
tteen produced mainly by the faToraMoilewt from tbo teat of war, reaulting also in a decline of 
gold from a premium of IW ^. Ifio caa reported In our la«t No..) to -f.ns ® 120. While ihis 
ebaogo baa been going od la ibis market, the mooej chaooela of Looilon have beeo aerioualf di*- 
tnrbed, with > threateDOd revolaioa wo4 tecwo e ed roteo of 4laeoiiit Id nd owt of tho bank. 

The prominent item of the m in'.h ^ ais the oegoUation, on the 9th Inst., f^f thf Trrrmiiry loan of 
thirty-one mllUona of dollars, being that porUoo of the six per eeat. loan of |t 0^000,000 far whieU 
hU» won not oeeeptod bjrdio TreomdrfOB Uio IBtb of Jono tut Tho Mds Ihoa aooeplod 
•mounted to about fortj-two milliona of dollars, at & premium of four to eight per cent. {See 
/uly iVb., p. 1.) The remainder ,.or about thirty-one milliooa, were aalwd £>r, wbUe the bid* were 
far nearly seventy-three mtlllona. What la of stiU greater tanportattoo li tho Iket, tint the greater 
ptrtoCthe higber blda are from leading noiilod insiitutlims. This ready and immenae iubecrip- 
tlon, ihifm bids for more than double tho amonnt of the sum aikod for, ahOW that OUT tinrlttlllta 
Me reody to loan the goTomment to the utmoat possible extent. 

Tho aollM iir tt* lota WM laado pvbilo on Om tOtb idtlmo. Til. : 

Tbsmvbt DvABmm, AM^mii tOy 1864. 

** Sealed offara wPl bo w e ti fod t thla deportmoal, onder the act of MarAi,lBOi, iiatll aooB 

of Friday, the 9lh of Sf jit. mhpr. ifM, for bonds of the United States, to the amount of about 
thirty-one and a half niilUoas of dollar*, being the ammiat of unaooepled offers andispoeod of 
ittder tboBodooorpropoMlolbr toon, doted aihJnoolaal. Tbo bOMdo will bow n MUMnlinUr- 

Cfit fsi x: per centum, payable semi-annually in coin OBthtflntdiyBOif JvlSTHld JttttWJOif MOb 

year, and redeemable after the 80th of Juae, IS^l." 

The Secretary of the Treasury give* notice that subserlptloos will be received for coupon 
TtaMOty Mtoa, pojoUo (hroo yean ftom Aogoat 10b 19M,wltba«nl>amMlfBter«al«ttbotatoof 

aoTen and three-tenths per cent, per annum -principal and luti rc-t l^oth to bo pold In lawful 
money. These note* will be ooarertlbie at the option of the holder at maturity, Into *ix per ouit. 
geid- b e orla g bonds, payablo not 1«m tban flro nor ooro tban twenty year* flom their dato, a* tho 
gorernment may eleot. ThHf will be i»sued In deWWlaallon* of fSO, flOO, |.VK), |},000 and 
$5,000, and all subscriptions must be for D fly dollars, or some multljilo of tlfly dollars As the 
note* draw Intereat from August 15. persons making deposits subsequent to that date must pay 
the Interest accrued drom dal* of aolo to da(o Of dopodt. nuite* dopositlog tweaty-flvo tbeoMtod 
dollar* *nd upward for these notes at any one time, will be allAwed a commission of one-qnartcr 
of one per cent. The apeclal adTantage* of thla loan may be said to be that It la a national saTlngs 
bonk, oflbrtef a Ugher mto of tBlenat than any other, and th$ boil Momrttf. Any aavlngs baak 
which pay* its depositor* In United States nnt, ?. c riMiers that U Is payintr in tlm best circulating 
modlom of tho ooontry, aod It cooaot pay in any thing better, for its own aaflets are either la 
gorenimeot aao oH tlee or hi note* or bonds payable in gorwamopt paper, bi addf lien to tho v«7 
liberal Interest on the note* ka three years, thi« privilege of conrerslcm 1* now WOfIb al>out throo 
per eeot. per annum, for the carrcnt rate for .V20 bonds Is not less than nfn* per etfit. pretnivm, 
a&dbefbre the war the premium on six per oenL United Stale* stoclu was over twenty per cent. 

Itwmboiaoathattbo«rtartpi^l<atbtoloaB,atlbopratMt«aflMtwl«,l>aolloiatbaBt<Bpor 

cent, per annum. 

The price of gold In this market haring declined to 219 ^ tSO within the proeont month, wo 
BOto a ootfM^oiMllatdooUM to IIm n1«o Ibr blUt Oft London Olid 11m CobiImL Baftkon^billi 
oftlMdoBbM«dMllftodtoMTttSM»iP»vli|&W^9.ff|f. Wm tUt woK»i otoaaor w^pwlft 
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•txtj daj bills on Amsterdam, 92 93 cvnts per ^illdcr : Bremen. 1T4)^ ^ ITCMBUfW vIsM* 
Ur « UaoiUurg, »u;i 43^ cenU per marc banco ; Prawiaa thalera, ICl Itt. 

The fbllowloc labto reprcMote tho flnotuttnula fo^eisn «sahMflM te V«v-T«k daM Iki 
oMdl* of April, ptr«U« la mmt; 
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The banking moremcnt nt New-Yi>rk has hr<^n n ttcady one ff>r the month. The volume of 
loans baa ranged frcNm 186 to l89 miUiona of dwUars 00 a capital of 69 mitlioDfl^ Tbe dcpcwiu range 
A«ni148tolMmtllkm,«f 1101^180 pw ent. b«fond tiM oapllaL Tin dNoUitliMi Am th* 
lipaBing of the year 1S64 has dropped fk-om $6,108,000 to|4,169,00a Thi twnlrla|r nWTinmit tf 
thrM eiUM, ilor Um WMk la Sept«iBber, to tiunm to Im ftiOowt: 



Drpn>^U%. (SrcHlation. Loan*. Specie. 

Now -YorlC, ♦146,375i,M2 .. $ 4,169,513 .. 1 186,817.519 .. $ 20,1S5,315 

Boston, 85^273,299 .. 10,420,918 .. 61,SU,579 .. 5,620,711 

PUIwlelpliia, 48,440,106 .. 8,574,071 .. 49,404,888 8,901,818 



|884»097,&4; .. tn,l<»»00a .. #890,565^ .. $99^,868 

Cr-mpnrrd with tho third wrok of rpt rmhnr, 1888, Iho tniwUa MfO H Bttllffwi lilt Iwlf***** ^ 
to bank* b«lDg iododed ia tbe " dcpoalt» 

Dfpo$it». Circulation. Zo(if>9. Fprrif. 
Kcw-YoTk 8lN\576.199 .. $ r.,4M.C4?1 .. $ 207,679,466 .. $81,014,411 



IkMJtou, 4t.,074,U5 .. 7,604,161 .. 79,595,740 .. 7,595,358 

Fhllwlelpli^ 88ll6;7n .. 8,894,888 .. 40,175,898 .. 4,109,701 



1863, $271,769,091 .. $ 15,253,486 .. $827,450,804 .. $42,712,470 

1S&4, 2^4,097,547 .. 17,165,002 .. 290,585,481 .. 2J,y0r..563 



GoTcrmoent aecarUiea arc well euBtalned, and the demand fully equal to the sopplj 00 the mar- 
M. The foreign ordcn fbr tlM alx per oent. bond* or 1881 do nol dfmiiitoh, the purchaaing rile 
to the European capitalist being only forty to fifty ceota on the dollar. For one thousand doUan 
In Engll»h o^ German or Frcruh eiirrrn -r. or any other specie-paying currency, the 1 Tit ran ob- 
tAin $2,100 to $2,200 United States »ixei>, and on the 11th of July, wbeo gold roacbed iia maxinium 

pTiBioB, 180^ the IwideroeoldlwTOfol $9,800 teebMlbrlitothooaaddflllirt or gold. Tbofor* 
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wibmbC li itlB In ftt nAit iv taaai at 7J0 per otaU ; a r&l« which is rery ioTiiiog lo the capi' 
lriyi,tho«gliMftMaDAMMlk0lo«Krfz par «Mita,whldi wttlloDf beta d«ara4 IbrlteoM 

of the new Nntlonal banks, for deposit with the Troannry. State loans pt-ncrally arc well sustained, 
aDd the demaad UMj equal to the supply. New«York State six per cents, of 1 STG, are held at 118 
^1S9| leren p«r oenta, of 1^4-10,114 ^ 116; Coimectioot sixes, 100^ ; llliDoi^ 100 105; Is- 
Una, It 0 100; Maine, 100 ^ 109 ; MarplMid, 111 ^ 116; ManMhoMttt flvv per cwta, 110 ^ 
130; six per rent.«, 1?^ % IJW; Mlch'pr^n, 100; New -Hampshire, 9% % T>0; PMIB||lvaBlft dZM| 
111^106;^: Kho.lc Island, 100; Yeroiont, 100 % 102; Wisconsin, 99 ® 101. 

Wa aaiMX the Ligbcst cash priaaa o0sred, for eight vaaka past, at tha data* named, for Ihe 
nuDt and laadtafatata aaaortUaa ta tlila narkats 
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£s fail-road ahares the market has been aetire, but Uie prices of July and Angnst are not AiUy 
Mainad. FKaainaSafl-Bo«daliai«a,wUchatoaatlBiaraaebad000«ara«nv800 ^86a Nav- 

Tork CeMruI ha-'i (]ro{>[>ed from l"f>>i' to 126 ; heading: from 139 in 180; BodaeD Blrar Ik0» 100 lO 
lit; Michigan Central from 140 to 182; Rock Island from 114 to 107. 

We annex the current cash quotations for leading rail-road share* in this market witliin the 
|MI twe numlli^ al Ilia dataa named. The sbafaa of tba Oaleoa and Cbteago Batl-Boad Cow betaf 
■0* liMnm and q,U0ia4 as tin Chicago and North-Wcstern Ball-Iload Co. preferred shares. 
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Tha Treasnrar of Ulstar f^nty, New-Tork, Invftaa Uda lot 8600,600 af tha baada of tba* 
atottr, for the payment of b^ untli H to volunteer;!, under the call of the President of tha United 
5ta?#«. irj:i.l(! .Tuly IS, 1S64- The bonds for tiiis loan are to bear interest at the rate of 7 per cent. 
p«r snnum, to be paid on the first day of March of erery year, at the ofilce of the Treasurer of 
Vbccr Ooimty, tai tba Tlllaga of KtBgaion, en tba ratvni of lha tataraat eonpon. The prlnelpal la 
to be paid in equal annual in<iialmLi)ts of $100,000 aaob, at tba ofllea of the County Treasurer, 
ihoTf mi-nt ioned, on tha first day of Maroh In tha MTaral yaara ftUowtaf , vis. : 1871, 187i| 1878| 
IsTi, and 1876. 

BUs Ow lha psrdiaaa of t8y0C0,060 ilx par oant. Connaatiant Stale bonda ware opanad la Hart- 
ford in Aa^nst. The total smonat of bida waa 88,018,800^ of wbleb 81«388,306 ware from s ftw 
lo two par eaaL aboro par. 
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It !■ proposed to fbnd Ibe debt of Kew-TTampthlre. Tb« bill for thl« purpose proTldes for tb« 
Issue of bonds to tbe amouDi of |a,5;K>,(K)0, at a rate of interest not exeeediiig elx per oeot^ psfs^ 
him semi-annually in Boston or irmr*T«rk, !■ Ml less UiaB thlrtjr or Bora tim ftelrfWMiMl 

more limn 11,000,000 pnynble In anyone year. Bond* to he snli! !it proposals, nt notices 
par. ¥l(lf thousand dollars of raU-road tax to be set aside aoouaUj as a slaking fund, and also 
whatavar nay ba raaah^ from Ilia gMMial gofanmaDl. 

The f ill twhif; bids were opened at the Complrollcr's office Auguil 8lBl,for |51>0,0O0 " T. lunt* er 
Soldier's Family Aid Bonds, 27a 10," anthorlsed bj tbe legislature, Mid by an ordinance o( tba 
•orpantlw. TkatatMMl an Omm beads wUlbaaU par cant., and thaprlndpal will baaadaanad 
Vafambar 1,1814. 

Francis Bouwcr.', $1,000 <^ 10«.flO | T. M. Livingston, |20,000 @ 102.83 

A. Person Uarriouin, 1,000 .. 100.flO T. M. LlvlngitOD,. 80,000 .. lO&OO 

L. T. Brown, «,Md 1II8.M T. M. LIvlDfSton,. fO^fW . . m« 

'BUhard Lawraaea^ 3,0t0 .. I00.OO Emigrant Industrial 8. BlL..eOO,000 : 03.(>0 

Wm. H. Pannele fiO,000 .. 10160 M. Latiing, Executor, S0,000 .. lOLOS 

T.M.Livingston,. 10,000 101.01 Joseph T. Murraj 9,000 106.00 

T. M. LiTingstan,. 10,000 .. 102.05 O. B» BtfbUaa * Baa, 10^ .. MM 

T. M. Livliipston,. 10,000 .. 102.M 

T. M. LtviiigstoOr 10,009 .. lOii^ 171^,000 

The Ligb praam* novatnant oreommerelat and flnanefal afltelra la Ixmdon and on tha aoBtl'- 
nent during tba jaars 1S63-1S61, wtion one hundred mllUona stcrUng were subscribed to mm 
banlii. Slc, (nc paecs an i CCS, Bankke"*' MAOAzrsr, Tebmary, l^W,"* bns resulted in a sercre 
pressure upon lite English monry market. The Ikkok of England, on the 9th, raised their rate of 
«aeoaatfhimal|tbtparaaot.,atwbkltUbadaloadiloaatba4^«It,tolperaaBtL ThaBaBk«r 
France, on the sth, raised Its rata afdiaoaulfttHBd per «aBt taTptraank Hauls ars ladnaad 
from &i @ 94 10 S7 ® ss. 

Of the Knglisb money market ihe Zondon T^'mes, of the 10th September, says: 

■* Tba ballef that fa the present atata of the eonifneotil money markata tha bank movement of 
yaatardsy must bare sufficient mduenoe toattrnot capital, for a short partod at all erents, tothii 
country, has tended to cfie k itie general deiiression in jjrieos; atid «• (be public bate shown a 
dlsposiiioii to lake advauiagu of lh«^ ikll la consols to muko investuicnU, a rally has been Mtah- 
llihed of a quarter per eaot. AttbaaoaunaaoaaiaBtorbiulaeaa (baramagraat iataasai aadtha 
first quoJntlon was 8'@873^, showlnr: n frnct tonal redaction from the last price of ye«!'.erd«y ; but in 
the anernoon a dlstiaot change of tone occurred, and the latest iraosaetions were at STjtf for da> 
liTar7,aBd8Sbrthal!thofO«tobar. Bank atoek laftoff at tlB^lM; radnaadttdMir Ibraa 
per cents, B^ijt^ <^ ; India stock, SIO 1^ 818 ; India bonds, 80s. ® 80s. dlS00iUlt{ axebaqpsrbflli, 
(June,) 8)s ^ 15s. discount; and ditto, (March.) 15s. ^ Ss. discount. 

**The disoonnt demand at the Bank of England to-day, (9th,) was extremely heavy, owing to an 
exc eptional pressure, occasioned by the large amount of India bUa wblcibfidi dmt04nemw. 
The ordinary banks and discount houses continue to manlfesf (»re»t caution, and althouch th?ro 
Is no difficulty whatever In the negotiation of sound comniorcial bills at the existing rates, ibere 
ara soma elaaieaorpaparwbldihaTa grown oat ofthaiaaant raga fer flaaaelaring tbal an aaC 
treated with equd! fnrlttty. In the stoc): (-Trhnn::e the supply of money has been oanpantlTi^ 
good, and advances for short periods liave been offered at about 6)£ per cant." 



DEATH. 

A« WtltaRD, OoMXBonoirr, Monday, August SSd, William II. rnxLps, President of Um 
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THB USUBT LAWS» 

Ususr im ia Eoglaad «o objaot of hstred and l«gil aabiidfmioB, 
«ftlo«iMtarivMthetuiieof Aivbed; and GBMrvnaayBWAaadBMO- 
90V bear ample tetiimon^ to the abhorrence in which it was held,iBd'to 

the severity with which it wfi% punished. Alive or dead, the usurf^r was 
the o^hjcct of spiritaal or royal vengeance; and while the ordinances of 
Holy Church were employed in compelling restitution in those who had 
taken usury asdnst the sacred htws, the king was studiously searcUiog 
out thoae who bad died usurervand exerting hia abaolateanthonty ow 
their estates and possessions. The Jews, who aeem chiefly to have pur- 
mied this species of lucre, (which indeed they were permitted by Divine 
law to seek from those who did not profess their own religion, (Deutero- 
nomy, Chap, zziii., 19 and 20,) were continnally fined and imprisoned, 
«nd even banished the realm ; whilst the Christians were forbidden, un- 
der peia of eenenre of the chnreh, to imitate the eiample of the infinnoiu 
•Jewi. No terms of opprobrium are spared by the early writers on the 
guilty wretches who dared to disobey the e:n>res8 command of Holy 
writ, but even to snbvm the laws of nature, and to cause fruitfalness in 
that wliich had been intended to be barren and unproductive. Sir En- 
Waju) Cok£ observes, that by the statute of 3 and 11 li^si&Y VIL, ail 
20} 
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nsTiry is " damned and proliibited and eren so Intc aa the reign of 
James I., Mr. Nor (afterwards Attorney-General) inclines to think that 
the fpiWt of taking another's money is equal to taking another's life, 
and m a soleuiu argument, cfravely asserts, tnat according to an ancient 
* book in the Excheouer, called MayiiUr et FilburUntii^ osaren lie well 
nuked amoog nraraeieTC.*' 

Bat the detestation with which this horrible yice was coDtemplited 
began in the time "Bam YUL to be somewhat diminished, and in 
the thirty-serenih year of that king's reign an act was passed, br wbldi 
usury or the taking of osniy was at once sanctioned and allowed, bnt wldi 
the restraint that not more than ten per oent. per annum should be re- 
ceived for the loan and forbearance of money, under penalty of forfeiture 
of thrice the amount loaned, together with imprisonment, if a greater 
percentage was taken. One moiety of sach forfeiture to be paid to the 
king and the other to the iuformer. 

The statutes of 5 and 6 Edward YI., c. 20, after premising that 
" usury is by the laws of God utterly prohibited as a vice most odious and 
detestable, which fact by no godly teachings and persuasions can sink 
into the hearts of divers greedy, uncharitable and covetous persons, nor 
vet by any terrible threateniog of God's wrath and rengeance, that justly 
liangeth over the realm for the great and open nsnnr therein dsJly nied 
and practiced, will they forsake such filthy flain and lucre, nnleu some 
temporal punishment be provided;** proceecb to declare all interest for 
jnoney loaned to be illcgm, and enacts that no person shall lend any snm 
of money for any manner of usury, increase, Incre, gain or interest to be 
had, received or hoped for, over and above the sum so lent, npon the 
pain of forfeiture of the value of the sum lent and also the usury. 

The statute of 13th Elizaukth, c. 8, althouij;li it acknowledges that 
** all usury being forbidden by the laws of God is sinful aud detestable,'* 
declares that the former act bad not been productive of as much good ss 
was hoped for, bnt rather the vice of nsnrr had mneh more ezoeedingly 
abonndedt d;c, and therefore it repeals the statute of Edwabo and re- 
Tifes that of HnniT YIIL, establishing the legal rate of interest once 
mofe at ten per cent 

The statnte 21st jAma L, e. 17, xednced the rate to six per cent ; but 
here the scmplea of the bishops interfered, and, for their satisfaction, 
the statute was made to conclude with a proviso, that no words in that 
law contained slir nl i be construed or expounded to allow the practice of 
usury in point of xeli^non or conscience. 

The statute of 12th Cbahum iL, a, 18, again lednoed the legal rate 

of interest to six per cent ; and in the twelfth year of Queen Aitn's 
reign, it was further reduced to five per cent. By the statnte of 3d 
Gso. L, c. 8, the Bank of England was empowered to borrow money 
upon whatever rate of interest it should deem proper, aud about the 
same time a like privilege was given to the South Sea Company, 

During tiie reign of William lY. an act was passed, exempting from 
the operation of the n«iry laws all hilb hating more tlia& three months 
W ran ; and, finally, ate sereial other changes and modifioatioiia in tfa* 
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nsnry laws of Great Britain, an act was passed, in the year 1854, abolish- 
ing all laws then in force relating to usury, providing only that the rights 
and remedies of persons in respect to contracts then existiiig and pre- 
yioDsly entered into, should not be aflected thereby. 

Thus we have briefly traced the usury laws of England from a very 
early period in the history of that kingdom, and have shown that those 
hnrt wm ongindlybned npoD religious bigotry, aod aminnterpxetatioii 
of the Scriptorea. It is not necenuy for ut to exMnine Into tlie usury 

laws of any other nation; Bn^Uokd is our prototype; from her common 
law has been drawn the material;; upon which all onr laws aie based. To 
the decision of her courts we refer for authoFity in drawing our own legal 
coDclusions even to this day. We can follow the laws and customs of 
England from the time when fact and tradition seem blended together as 
they emerge from the mist of ages down through a period of more thaa 
a thonsmnd years ; and by watching the intellectnal development of the ^ 
Anglo Sazon nee, m it aaYances Dre-eminently in «I1 those arts, soiencM 
and laws irhich hiiTe hrongfat dviuaatioD, peace, happiness, freedom and 
secant^ to manldnd, we perceiTe that it was through the influence of 
edncation and commercial interconrse that mankind was emancipated and 
disenthralled from the chains of superstition, ignorance and religious 
fanaticism — from that fanaticism which had taught him to look upon a 
stranger as an enemy ; to consider commerce and trade as ignoble and 
disgraceful pursuits, and the followers thereof as unworthy of respect, pro- 
tection or consideration ; and the money-lender, who claimed a just com- 
pensation for his loansi as a thief or mnraerer, whose lands most he taken 
from him, and whose person must be sconrged from society, or thrown 
into a dungeon. And this wonderful rerolntion in the hearts and nndei^ 
standings of men has not been produced by any sudden reform, or by any 
great revelation of truth and justice, during any particular generation ; we 
cannot attribute their birth to any distinct and separate epoch; they are 
the children of the genius of freedom and justice, and it has required 
more than a thousand long years to bring them forth. 

"^Tien the colonies withdrew their allegiance from Great Britain, and 
established a government of their own, it was their boast and pride to pro- 
claim that they had founded a nation, in whose dominions existed no law 
save those necessary to secure the liberty, tranquillity, prosperity and happi- 
nen of its dttsemk But at that time, and, painful it is to say, even at this 
day, there are many among ns who, through religions fimaUcism, or through 
sad iirnorancfe of toe changea in human aflairs, which hare rendered those 
laws in reference to UBOiy unnecessary, still adhere to the ancient halluoir 
nation, that nsniy is a crime forbidden by di?ine law. 

Ihe aigDment may he advanced, and it frequently has been qy those 

who oppose usury from philanthropic motives, irrespective of religions 
duty, " that the nature and peculiar attribute and properties of money en- 
ables the lender thereof, with greater facility, to oppress the borrower, 
than if the loan and repayment was made in other property." There is a 
eertain pleasing and ingenious mechanism exhibited in this argument, 
V^h,from the mystery which hangs round its real meaning, is very hkely 
to j^TeHipiii^MMig lhoei who read snperfidally, and without logical 



reflection; but the truth is, it is nothing more or less than a subtle aphor- 
ism ; it is one of those terse laconic sentences which are dangerOQSi Oil 

■oooimi of the ptoasiog somd whkli conceili the ftlnty; FaeU» ten 
and iramoteble faetiy establiah the flonndneis or &lko^ of wnj ibMf 
which is aQseeptible of their openttioii: and in nfiitafcion of this theoiyt 
and of evcr}^ other theoretical aignment adverse to nsary, it !■ only necesr 

eary to state the fact, that in every community where the usury laws have 
been abolished, and men left free to fix the premium on their loans ac- 
cording to the exigencies of the occasion, that a contrary effect has been 
invariably produced. 

To those who draw their fcrc^nmpntfl acrainst usury from any moral ob- 
liffation, let it be said, that legislativ e law cannot remove the sin by stip- 
nlatinpf the amount of n«iiry to Tie taken, md applyinof to it the more 
polite appeiiation of iuteresU If it is a violation of divine law to accept 
eight per canlper annum for our money, surely it is eqaally iniqidtooato 
acoept seren or any other per oentage* The usury laws dufor m a l c ri aU f 
in the several States of this Union. 

By the laws of some of the States, the parties are left free to agree upon 
the amonnt of interest to he charged ; m others, the parties may ajrse 
upon the interest, provided tiiey do not stipoiate for more than a fixedpsr 
centage, while another rate is specified by law to apply in the absence of 
a contract, and upon judgment rendered in the courts. In others, the 
whole contract is avoided, if a greater per eentRt^e is agreed npon than is 
stipulated by statute, the sum loaned is forfeited to the borrower, and 
the receiver of the usmy is rendered liable to iinpriboameut as a criminaL 
The latter laws are now iu force iu this great State of New-York, seem- 
ingly as by the same spirit of ftnatidsm and narrow-mindedness, which 
fostered and maintainea the nsniy laws fenr hundred years ago, in spite 
of the &ct, that this State in the very centre and focus of the trade, com- 
merce and wealth of the whole continent of North America ; that the city 
of ^Tew-Yorlc is and must from necessity always be the ^rcat bank and 
money centre of the nation ; and, lastly, that this f>tfite has always been 
thefountain head of liberal and enlarfred views in relation to jnf^tiee between 
man and man, and the pioneer in all ^eat and noble enterprises. 

In the United States there has prevailed to this day a decided remnant 
of the ancient laws of Europe, and a determination to maintain the usury 
laws. In the State of New- York, for instanee, the laws arc very severe, yet 
futile. In the following pages we have undertaken to cpmpile, from 
authentic and reliable sources, the laws of the several States in reference 
to the rate of interest^ and the penalties and provisions relating to nsnii- 
ona contracts, together with the law of each State as to damages on do- 
mestic and foreign bills of eichaoge, and to sight hills, aadl m ecmipilation 
of recent State decisions as to osurions contracts. 

To this summary are added the forms of foreign bills of ezch'ange, in 
eip^ht different langnagcs, viz., French, German, J&otchy ItAlian^ Spaoisliy 
Portugoese, Swedi^ and Banish. 
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HEW USURY LAWS OF THE STATES. 

1. Mutt, lOi, Dkla'^ahb, is. CALtrouiA, 26. Mikhebota, 

2. Nsw-liAimaisa, 11. M4btlaj(i>, 19. Flioiuoa, 2T. Mtiuaeipri, 

8. VuMOKT, 11 V 1*0 INI A, SO. Kuxon, 2S. MlflMVU* 
4 MttWA CMwa rwt 18. Nona Oasouva, 81. Ivdiaia, SA, ObMi 

ft. Baera ItLuv, 14. Boots Oamuiia, 22. Iowa, iO. OlMMit, 

C CovimmcVT, 10. Oioigia, 48. Kbktvckt, $1. Ti mi 

t Nkw.Tokk, le. Alabama, S4. Loouiajia, Ml TsxAt, 

&Xtx T r.M IT. AlBAIMA% M MUOAM, M. WtMOmOb 

9. I'USbTl.rAJitA, 

I Interest. — ^Thc Ictral rate of intcre'^t in Maine is six per cent,, and 
DO higher rate ift allowed on speciai contracts, (R. S. 322. Cap. i5| 
lec 2.) 

IL FemUty for Violation of the Usury Laws. — Excess of interest not 
recoYerable, nor costs where excess of interest has been taken ; but the 
defindatit may recover cost* of the party takmg tlie eieeia. Exceea of 
intoest may be recorerad back by the party having paid it Tlie pro- 
nsions do not extend to bona fide holden of ii^;otiablo paper for value 
without notice. (R. & 823. Capi 40, sees. 8 end 8» Laws of 1868t 
eh. 136.) 

TIT. Damapcg on Bilh. — The damages on bills of cxriiange negotiated 
in M line, payable in other Stntr% and retained under protesti are aa fol- 
lows : (R. H.' 519. Cap. 8 j, .sec. 35 :) 

1. New-Uampshire, Yermonty Maasachaaetta, Rhode laland, Connccticat, 

New-York,. 3 per cent, 

2, New-Jersey, Pennsylvania, l)claware, Maryland, Yirgiuia, JJistrict of 

Colombia, South Carolina, Geoi^gia, 6 per cent. 

I. An otkerit namely. North Carolina, Alabama, Arkansas, Flonda, Illi* 
ncis, Indiana, Iowa, Kentncky, Lonbiana, Michigan, UisaiMppi, Mis- 
scmiy Ohio^ Tenneaiee, Texas» Wisoonsio, California,. ... 0 per cent 
IV. Si^^ht jBtttff.*— Grace is allowed on billa, drafts, checks, ^c, pay- 

tUe in this State at a future day or at iijrAl, bat not on those payable on 

daaand. (R. & 264.) 

J)§d»Umi, 

The leg^alfttare of a State may constitationany impose a tax on the CSfdlal stock; 

, f^f ft hnnk previously incorporated by it, nnless the ri'^lit hm hf^pn expressly 
r^raoquisheii. i'orliaud Bonk v*. Apthorp, l i Aiuas. 252; i^'rovidenco iiauk v$, Bu- 
Httgs. 4 Pet. 614; JwImbml Stats, Minor, 160. 

When thr interest on n n'- te is pnyable RTirmally, so mach as haa ftccrtied more 
tliAD six years before the commeDcement of an action thereon, will be barred by the 
Mala of Hmitatioika. If the note be not wltaessed, though the note being payable 
flatbne, be reooveralils^ with tfaa iatsrtst wUdi hss baoooM doe wttUn six Tern. 
6 Green R. 81. 

, The lav doea not auUiorize the recovery of interest upon interest, though a prom- 
iMfj sots la made payabia with iatsrwrt aanosBy ; {1 Green B. 48 ) but the takiuir 
aoBpooBdlatsrssiiaiioinniy. 1 FsblbUni B. Ill 
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JL Niw-HAimBiBi. 

InUmt^The legal fate of inteiert in New^Hampehira It siz per 
eent, and no more is allowed on eontraeta, direet or indireet 

n. Penalty /or Violation of the Usury Laws. — Hie penoD receiving 
interest at a higher than the legal mte^ahall forfeit for ereiy Mich offence 
tlireo times the mm so received. 

ni. Damages on Bilh-.- — No statute in force in New-Hampshire. 

TV. Foreign j^'<7/.^.— No statute in force in New-Hampshire allowing 
damages on foreign Lills returned under protest. 

V. Sight Bills, — No bill of exchange, negotiable promissory note, 
order, or draft, except sacb as are parable on demand^ shall be payable 
until daya of grace nare been aUowed thereon, imlen It appear In the 
instrament that it was the intention of the partiea that daya <^ gnoe 
ahoold not he aUowed. (Revised SW 869, § 10.) 

Decinons. 

A protest by a notary at tho place of payment, duly snthenticated, is the rcfrnlar 
•videnco of the dishocior of a forcic:D bill; but a protest is not competeDt c-vidcDc^ 
of tho dishonor of an inland bill of exchange. 9 N. H. R. 658. 

Tho dishonor of a promi??orr noto need not bo proved br a protest, even if tiiS 
maker and indorser reaidtj m diilbreot g^vernwents. 10 N. H. R. 526. 

Jnterest — Any inter^t on money lent was, at common law, unlaf«^ ; but that 
dootnno hm nerer been adapted here, and no rate of interest is unlawfiil iMie al 
OomTnou law unless so great as to be unconscionable. 2 N. IT. R. 42. 

When a promissory note has been p«d and discharged, it ceases to be neg o t i able. 
3 N. n. R. 212 ; 6 ib. 63. The principle of the case iu 2 N. H. R. 212 to be ro- 
jtnined to cases where the party to the bill or note is prejudiced by a subsequenJ 
Inuufer. f K. KB. 202. But ttie' noCa oeeaea to be negotiable^ except against 
thn^n hy whom anew ladamBMathaa been nadfl^ and thoeewlioaie bouid to pi9 
At all events. lUd. 

A pfwniaHtyikotelniporliaoonsldentioniiaitaihQeonlnuyai^^ 
611) ; and tho acknowledgment of value received in a aole aot negotiabla la Jf tf i mtt 
/aci« evidence of a eoomderation. 6 N. U. R. 316. 

The time when a note ]Mi]rshle on demand shall be ooniiderBd m dMienered 
depends on tho circurtistunces of the case ; bat in general it will ho con-i !. rrd so ir 
ten moDths lirom its date (6 N. B. B. 159); and a note indorsed four months and tweo- 
^y4wo days from its'dtte was treated sa dEdionored. 6 K. H. B. 969* 

Although a note bo payable at a particular time and idaoC^ IIO lUlfflMlinil la MOSIK 
aaiy at the time and place. 3 N. H. H. 333 ; 10 ib. 433. 

The want of a demand upon the maker may be oxxxmd by evidence of a dihgent 
inquity for hhu without success. 3 N. H. R. 346. 

A note pa} ablo on demand, with Interest after sixty days, pnvnble on deom^ 
mud tlio woi ' after sixty days" refer only to the interest. 5 JS. JLL R. y9. 

Anoto pavablo on contingency, majba dedaied npcu aaaaotasttioflynego* 
liable. 6 N. U. R. 315 ; 10 ib. 447. 

A contract for tho delivery of epecitic articles can not bo declared on as a bill. 
SN.H.R29ft. See also 6 ib. 316; lOib.447. 

Bills drawn upon inhabitants of other States are foreign bills. 9 N. U. R. 558. 

A n^tiable promissory note wUi not bo a discharge of a preexisting debt, un<> 
hm fliare be aa expreei agnemant to feoeiva it aa ■noh ia payment. 10 N. H. & 
S06 

If the holder of a note reoeiye an aoceptanoe^ to be collected and applied in jtij* 
Aaat hamiHtexaiioitoieaMBaUe dUfgenoe la the ooUaetUus and if hedoeaaoiL 
hi»d^iHlibediMhaiied. tlLHr&S*. 
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m. Ykrmoiit. 

L iWter«tt— Tilt le^ rmte of interest u YtrmoiBt k per otaiy 
ifid ao higher rate of interest is allowed on qwdal contraoti, exeepi 

railroad notes or bonds, which mfiy bear seven per cent. 
IT. Pcnalti/ for Violation of the Usury Laws. — The excess of interest 
received beyond six per cent, may be recovered by action of assumpsit. 

III. Damages on BilU of Excliange, — There is no statute in force in 
Yenno^t in reference to damages on protested bills of exchange. 

IV. Fnfti^ £iUt^Thert b no atatate in force in Vermont in refine 
ence to damages on protested foreign Inlla of exchange. 

V. Sight j5t7/«.— Grace is not allowed on bills, drafts, checks, etc., 
payable at sight or on bills and notes made and payable within tiie 
itete. OEUaxziii.gl.) 

Mevised Statutes. Chap. ^3, 

Sxc. L All bills of exchange, drafts, and promissory notes, executed in anj 
other State, and iwyable in this State, and all soeb billi^ diafta^ and notes, executed 
in this State, and payable in an j oCher Static thaU be entitled to the nnal maiean* 

tile privilege of three days' grace. 

Sbo. IL The provisions of the foregoing section shall not extend to any oontrsol 
pavaUs on demand, or in anyway bat in moDSj. 

' Sec. m. Whenever any bill or nof o, or other contract, not subject to grace shall 
fall due on the Sabbath, the same shall, Sor ereiy purpose^ be taken and ooniidBced 

as due on the Monday next following. 

No, XXm. An Ad relating to the Time of Payment of Bills of Exchange^ Di a/ts^ 

Checks^ and Notes. Approved iVbiwnier 6, 1850. Tock effeci January 1, 18£»L 

Szc. 1. The proTitef offha flnt eeotkm of the leventy-tfatad eiiapter of the Be- 
Tised Statutes shall not exteod to aoif eontnMSt» made aftar tbia aot ahall trite fldhot» 

payable at sight. 

Sao. IL The following days, to wit^ the first day of January, commonly called 
Sew TeH^ dij; the ftvith day of Jmy ; the tw«ii^<4lfth day of December, oom- 

monly called Chnstmas ; and any day appointed or recommenaed by tho Governor 
of this State, or by the President of the United States, as a day of fast or thanks- 
giviog, shall for all purposes whataoever, iu regard to the presenting for acceptance, 
orpiUBient, and to the protesting and giring notice of the dishonor of bills of ex- 
cbsDge, drails,. checks, and promissory notes, made afler this act shall take eflfect^ be 
ftwtod and considered as is the first day of the week, oommonly called Soudaj. 

Bia BL WboneTeraaybillornolaorotheroootnwfeiMlaal^fseltogrsoeflBade 
after this act ihril take cfTect, shall fall duo on either of the days dosignatcd by the 
second section of this act, the same shall for every purpose bo taken and considered 
as due on the first day next following, which shall not be Sunday, or one of the 
4^1 dHfgDited ae ateenid. 

A note nnder seal becomes a specialty, and no aotlon osn be maiatrined vpon ft 
h the name of an indorsee. 1 D. Ch. Sii. 

A promissory note, giyw and recsirad fa paymsnt of an an tsc s de nt aeoenat^ fa a 
Ur to an action on that account, whethw the note ba paid or nol^ if there be no 

fraud or deception in giving the note. 4 Vt. 649. 

Unary. — bcna-JUle debt, or demand, contracted upon a legal consideration, is 
let iistiojed by befag mfagled with aa nwrieas tnaasction, orbeiag madeinwfaoia 
or ia part the consideration of an usurious contract 6 Vt SSL 

The insolvency of the maker will not excuse the indoiaee ftom giving notice tr 
tbifaukxaer. 2Aik.9. ^t-. 
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TV, Mabba ohom i m . 

t Intmtij^n^ legal nta of istereti m Mamdwaatts k liz p« 
ee&ty and no higher nte is allowed on apeetal oontfaeta. 

IL Pmnalty for FiolalMm IA« ITtttry ZaiM^No oontnust iuft the 
paTment of money with interest greater than six per cent ihall be Toid ; 
out in an action on such contract the defendant ahali recorer his M 
costa, and the plaintiff shall foifeit thre^old the amonat of the whole 
interest resenred or taken. 

nr. Drtmnqps on Bills of FrcJiange, — The damac^cg on of ex- 
change iK iTotiated in MassachuseUSi pajable in other btatesi and retained 
under protest, are as follows : 

1. Bills payable in Maine, New Hampehiie^ Yermonty Shode Island, 
Connccticnt, or New York, ..... 2 per cent. 

2. Bills payable in Kew Jersey, Pennsylvania, Maryland, or Dela- 
ware, 8 per cent. 

8. BtUs payable in '^iginia, District of Colombia, North Carolina, 
Sonih Carolina, or GecMrgia. i per cenk 

4. Billa payable elaewheie within the United States or the Teirito- 
lies, • • 1^ oen^ 

6. for one hnndred dollfin or more, payable at any place in 
Ma&sachusetts, not within seventy-fiye miles oC the place where 
drawn, 1 per cent 

lY. Foreign Bills. — The damages on foreign billa of exchange^ tfr 

turned ander protest, are as follows : 

1. Bills payable bevond the limits of the United States (excopting places 
in Africa, beyond the Cape of Good Hope, and places in Asia and the 
islands thereof) ^liall pay the current rate of exchange when due^ and 

five per ccDt. additional. 

5. Bills payable at any place in Africa, beyond the Cape of Good Hope, 
or any place in Asia or the islands thereof shall pay damages, 20 
per cent 

y. Sight BUUj^BiVk of eiehuge^ drafts, etc., payable at tight, ox 
aft n fiitnre day oertain, withm thia States are entitled to three dayi? 
gnce. Bnt not bills, notea^ drafts, ete., payable on demands 

YL JVbisf on DamcoMf.— In order to charge an indoraer, payment 
nmat be demanded within sazty days from its date^ without graoe^ on any 
note pajnble en dmmnd. 

Dedtbnu and Staiuk, 

iBlerestlBtobeeoniimtadat^nite eslaUiahed bj the law of the plaa» where 

4ie debt of which It ia an incident is contraoted and is to bo paid. 9 ^kfetcalf! 210. 

Money lent without anj stipulatioa fi>r interest does not uoceesarily draw inters 
nntO neglect or refbsal of pajmenti after demand made, or some other deiauit of the 
borrowor. IMd, 

IVIipnover any bank shall charge or receive more than six per cent, per aoiiQiiW 
and the existing rate of ezchangOf the Bank Conuniaeionerai upon infiiuiiiatiofi, i«hiiU 
tepottSBcdiMtoCbelkMBarer, who ihsQ tethwith praseeote said faank-^] jj4t» 
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I Imtereit-^ThB legal rate of interest m Bliodt Und U loJL fn^tmLf 
lad no higher nfte b ulowed on apedal contiaeta. 

JL PmmiHiffir VMaikn oftkt CTnrfy Zoimw— ^Foifbttoreof theoxoMft 
taken abora nz per cent 

in. Damages on Bills. — The dampges on bills of exchange, payable in 
other States, and retnined under protest, are nnifonnly.. ... 6 per cent 

IV. Foreign B 'dls. — The <lania<7es ou foreign bills of exchange, returned 
under protest, arc. 10 per cent. 

Y. Sight Bills. — By statute it is provided that "all bills of exchange 
drawn at sight, which shall be due and payable in this State, (Rhode 
Isl&Qd,) &hall bo deemed to be due and pajablo on the day of presentation, 
wiOiovi grace.** 

If any action shall be brought upon any bond, mortgage, ipecialty, agreeroent, 
eontract, promise or aasuranee whatever, -which thall be mads witUn tMs oMs, and 
the defenaant shall allec^c, by n ppt^c'ml plea, that a lugher or grefitf>r interest thas 
the rate aforesaid was takeo, or was therein or thereby seeored or agreed for, the 
eout shall and may admit the defendant a* a legal witness, upon the lasue joioed, 
and also, on motion of the plaintifif, admit sach plaintiff afl a legal witness m like 
manner; anfi if on the "^liole evidence such agreement aliall be found iinirious, the 
plaintiff sbail have judgment for the principal sum of money, or n-al value of the 
goods, wares or other commodity, with legal interest thereon, with costs. " Pro» 
vided, alwaj's, that nothing in thi? act fIihII cxt* nd to the letting of Cfittle, or other 
oisges of the like nature in practice among fjarmera^or to maritime contracte among 
mnAmik^ as bottomry, insuraaoe or eoorse of eotdiange, as hath bemi het«lo^»a 



In an action for nsnry, the defendant may bo admitted a<i a lec-nl witness, upon 
isut joined in such aeiioa or suit, to testify relative to the nature and cireunistaneea 
•f ncn agreement, and on metfoa of the plaintifl^ the ooort shall also admit hin in 
Mke m^inne:-. Public Lrwb of R. T. 286. 

If any bank, or any othcer of any bank, or any other person in behalf thereof, shall 
dirsetly or indirectly, knowingly demand or receive from the maker, endorser or 
holder of any promlisory note or bill of oxbhaBge, or obligation of any deaeriplkn, 
fiir the payment of monfy at a fiitt:rr (Inv, upon the discount thereof by or on nc- 
eomt Of Bodi bank, any greeter interest or disoount, under any form or pretence 
vfcatofor, than at the rate el ftx per eeni per aamim, tho oflmr or other ponoa 
knowingly demanding or reeeiying in behalf of such bank suoh excessive interest 
or discount, shall forfeit and pay for each offence the sum of five hundred dollars, to 
&nd for the use of the State ; to be recovered by action of debt in the name of the 
6«oeral Treaioror, biribroanV eonrt propor to t^ tho iome ; Provided, howoTor, ttut 
it (hall not be construed to he any vlo^ iti t' licreof to demand or receive iuf erestor 
discoantfor period^ less than one year, at the rate of six per cent, for three hundred 
Od sixty days; Provided further, that nothing in thia act shall prohibit any bank 
daai a n aing or roeeiTing the existing rate of exchango on drafts, bills of ex- 
(bange, promissory notes, pnvablr> nt other places than th« townirharein tbo bank 
disooontrng the same ^lall be loeated. lb. 298. 

Ama^^It iihall^ho lawlbl for any person having a right to demand any sum 
of money upon a forttgn protested bill oi exchange as aforesaid, to commence and 
prosecute an action for principal, damage«i. interest and charges of prnt<^<;f, nfrainst 
th« drawer* or endorsers, jointly or severally, or against either of them separately : 
>Bd jadgraeot shall and may be given for noh prinoipal, damages and oharaea, ana 
int<re«t up m Fneh principal after the rate aJbroMid, to the tUso of aooh liiogiiieDtk 
together with eoaU of fttit It. am 
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VL CoNUKCnCTJT. 

L Interest. — The legal rate of interest in Connecticut is six per cent., 
and no higher rate is allowed on Pp(^ial contracts. Banks aro forbiddeo, 
under penalUr of $500, irom Uluug directlj. or indirectly over 6 per cent. 
Law pasted May, 1854. 

II. Fenai^ for Violation of the Umry Laws. — Forfeiture of all the 
Intenik neeired. In snitB oa usorioiiB contracts, judgment it to be zei^ 
dned for tiie amoant len^ wHfaoat inienit. 

HI. Dama^ on i^tttt^The damaMS on lyfUa of ezehange nego- 
tiated in Connectieaty iMjable in ether Blates, and returned nmler pro- 
tesl| aieaaMowa: 

1. Maine, New Hampshire, Vermont^ Massachusetts, Rhode Mand, New 
York (interior), New Jersey, Pennaylvaniai Delaware, Marj land, Vir- 
ginia, iHstrict of Colombiai 3 per cent 

2. New York City, 3 per cent 

8. ^'ortii Curoliiia, SoutU Carolina, Georgia, and Ohio, • . 5 per cent. 
4* All tbe otiier States and Tenritoriesy . . • 8 per cent 

IV. Foreign Mills. — There is no statute in force in Connecdcot in 
rebrooces to damages on foreign bills of exehangc. 

V. Sight Bill*. — Grace is not allowed by statute or usage on cheeky 
bills, etc., payable at eighU 



BOb 0/ Sxehange and ^rombeory JVbfv.— SIOs or DOfeM^ to 1m negotiable, mtat 
be drawn payablo to the -pnyee or ordor, or bearer, or to tbo order of the pajee. 

By statute^ notes to be negotiable must be for the payment of thirtj*fif6 doUais 
or upwards. 

A bill or note payable to a man's own order is payablo to htmelf if ht did not 

Ordpr it paid to anj other. Iloamer, Ch, .J., 4 Conn. R. 217. 

A parul acwptaoco is sufliciont ; aad this may bo expreaiitiii or imjjiiud. Baldwin, 
J, 6 Day, 616. 

A 9 between tVn? oripinnl pnrtif"? to a bill of ^rchang^ the want of a couaidera- 
tioQ, total or partial, may bo bIiowu, and though a subsoquont bolder bona-fidc, aa4 
te value pud, shall not be affected by a want of oonsideratioa between the prioi 
parties, yet if he rweived the bill without oonsidonition, ho h in privity with tt.o t3TSt 
Bolder, and the waut of cooaidcratiun la equally provable aad available against him. 
6 Oonn. & 611. 

If a partnor of a firm draw a Wll in his own name upon the firm of which ho ia 
a member, for tbe use of the partnership oonoem, it ia in contemplation of law an ae* 
eeptanoe of the bill by the diwrir in behalf of the firm ; and we holder «f the Ul 
may sustain nn action thereon against the firm as ^ov a bill accrptcd. 6 Day, 511. 

An agreement to pa/ interest upon interesti which has become dne^ is not nsa* 
riooa 11 Oonn. B. 48T. 

A parol prorais? to priy more than lawful interest, m,ido at the giving of a noto, 
and to induce the oeditor to take and which is part aad parcel of the oontraot| 
wfll make tbe note nsurioos and void. 2 Roo^ 8t. 

Y'hero an in^trament contaminated with usury is t;il<tn up, and a now one sub* 
atitttted by the partiefl to secure to tbe creditor the original debt» tbe substituted as 
well as fne orlguial security is nsorioos and void. 5 Conn. B» 164. And it makes 
no diflTeronco whether the party in whose name the substituted SSOml^lSgifea Wta 
pri^ tOk or ignorant o^ the of^psAl corrupt agceementi Ibid. 
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Vn. NsW YOEK. 

L Merest— TYiQ le^ rate of interest in N«ir Yodc il OTV p« IMIli, tad M 
Ugher rate is allowed on special contracts 

XL Fenaiiy /or Violation qf ihe Uawry Laws,— 'ForfUtm oC.tbe ooaXijf^ ia drtt 
•oftkma In orimiiud Mstiooa, m ftoa not csoeecUiig om IMlHlNA^kifiiRi^ «p fc ipri l» 
cnmcnt not oxccediag nix raoottw; or both. All h6§di, bills, notes, assurances, 
COQTejaiicefl^ all other cootraoli, or, eMiuitiM whnHowMr (except bottomiy and 
rmpMdmita bonds and oontivatB), and all d«|K)iiti <£ gottn, «r other things whstao- 
•VW, whereupon or whereby there shall bo reserved or taken, or secured, or agreed 
to be reserved or taken, any greater sum, or greater yalue for the loan or forbearanoe 
of any money, goods or other Hrfngt in aocioii Oaa isvwiiNr mbIl shall be roid. 
(Rev. Stat. VoL IL, p. 182.) For the purpose of calculating interest, a luontli sliall 
be oonaidered the twelfth part of a year, and as oonaiating of thirty days ; and inter- 
art Ibr any nniaber of days, less th«i a naonth, shall be estimated by the proportion 
wMoli siioh aoBiber of dsifs ahiB bsar to tUi^^ 

m. Damages on Bills. — TIio damagsf CQ bills of exchange, negotiated in New 
York and payable in other States^ and istonied linger protest ibr noar«oos|jtaiioq or 

aon-pnyment, are as follows: 

1. Maine, New Uampshire, Vermont, Massachusetts, Rhode Island, Connecticut, 

New Jersey, Pennsylvania, Ddawaro, Maryland, Virginia, Dis^ict of Columbia, 
and Ohio^ 3 per cent. 

2. NIorth Gtowni^ South Carolina, Georgia, Kentad7,^ 5 " 
8. li* drawn upon parties in any other State, . • * . 10 " 

TIio following days, namely, the flrat day of January, commonly called New 
Yetf 'a day ; the fourth day of July ; the twonty-flfth day of December, oommonW 
fldled Ohnstaas disf ; and any day appointed or WNwwmnended by the Gonmor^t 
iho State, or tho President of the United States, as a day of iast or thanksgiving, 
shall, for all purposes whatsoever, as n^ards the presenting for pimnent or aooe^t* 
aaoe^ sod of the protesting and ^Mag nolloe of the didiooer «r bOls of ssflbsigH 
bank checks and promissory not- s, uindo uflor tho passage of this act, bo treated 
and oonaidered aa is the first day of the week, oonunoniy called Sunday. (18<U^ 
dLS6L) 

IV. JMSai— The damages on fineign bflts of scBobange, re turned imdsr 
•re lOpsront 

V. Sight BiUs. — Grace is not allowed by the banks of the cUjcCVfirYodtMd 
cC the inteiior, upon tnlls, draftsi oheok^ Ao, pajabie at nghL 

aV^M,Jid^JfHt, 1861 

taonevl. AH Ms «f eatfMBf* er toAa dnnm, pAvaUe at tight, at aaj lOissvllia 
■tals, AaBtoliwia*aeaadpaysMaeaBWSMla«ea,with»a»aaydaya«rf^ 



tMj bank or apoa mnj banldng MaooUtlon or indlTldaal bankar, earrjrlng on b&nking basineM 
under the act to authorlx« thfibasiaeu of b»nklDg, which arc on their face p«y&bl>3 n finy specified 
Saj, or In any nunitM.>r of daTS aAer the data or alght thereof, aliall b« deemed doe aod parable oa 
the day mentioned for iho [wymcnt of tho same, without any dajB «f SMe MhK aUaweSt SBd II 
ihall Dot bo necessary to prot'-st tliu same for non-acccplancc. 

Bsa 8. Wbenervr tho resiJoiice or place of buaineM of the endorser of a promissory oote, or 
of the draver or endorser of a check, draft, or bill of excUango, shall be In the city or toirn, or 
wheoerer the city or town Indicated under tho endorsement or sigiiatore of such endorser or 
diawer, as his or her place of rcKidencc, or irhencver In the absence of snch rindication, the dty 
Ortovn where such endorser or drawer, from tho information obtained by dili^ut Inquiry, is 
ftpnted to reside or hare a place of boainess, shall be the same city or town where snch prom* 
lasory note, cheek, dra/l, or bUi of exchange la payable or legally presented for paymflot or aoMpi* 
anee, aU notioea of tioo>payiB«nt and of non*aeeepUnee of such promissory note, dieok. dzaft, tg 
bill of exehaoge may M Mrrad by depodttog IImid, with the postage thereon prepaid, fai tke 
post offloe «f tM «lqr«s town vhnre nieh pnmlaKwy aota, oh««k, draA, or bin of axshaagswas 
payable or 1 ifi lly > t siaB l > ai b ff BayMwt«gaasiflM0S,iiiestidl»tte s Dls w» «tdia^ 
il^or towiL 

Bead. This aet shall take As int day of Jolyoax^ bat shall not anlj t» any MOi 

«C naNiiia, iifcislfi flrslli m Bfnsibunnlii liwrins flsts nrtor in r*^-" " 



Digitized by Google 



99S 



Unur^ Lam €f ikt Siaia, 



Nbw-Jsbsxt. 

I. IntemL — Th» legal nte of mtowb ia KewJeney u six per omti, 
■nd no higher rate of intorai ift allowablft on special oontractii except aa 

provided in the followincr acts ; 

The legislature of Now- Jersey passed tho following special act in March, 
1852, sapplementary to an act against usury, approved April 10, 1846, 
the provisions of which act now apply, also, to the counties of Hndaon, 
Betgen and Enex» and to tlie'town of Patenoa, in Paasaie Oonnty ; 

Be it enaeltd. He., That upon all contraeta hereafter ma le in tho city of Jersey 
City, and in the township of Iloboken, in the county of Hudfton, in thU StAt«, for 
the losD of or forbearance, or civing day of payment, for any money, wares, mer* 
duuidlaa, goods or diatftds, it abiU m lawful for any person to take the value of 
seven dollars for the forbearance of one hunr^red dnllara for a jenr, and after that 
rate fur a greater or lesa aum, or for a longer or shorter period, any thing contained 
In tiie aet^ to wUcth tfda ft a snpplemait, to the eontrary notvithatndiiM^ Prefv M 
Fnrb cnn'ractbc made by an i between person? netiuwjlocatsd 111 titiUT said cttj 
or township, or by persona not residing in this titate. 

April 6, 1855. The latter proviso was amended, "Provided the con- 
tractln*^ parties, or either of them, reside in either of said places, or out 
of tha tSlale/' The following changes have aiuce been made bu as to 

make it Ic^ to charge 7 per oani infeml: 

Act, Febmary 21,1 860, Acquufamonde. PtoMtle Couaty. Aet. Vebniary e, IStt, 
Bei^n County. Act, February 1 8, 1858, Union County. Act, March 18, ISOS^Cttjy 
of Rahway. Act, March 20, 1857, to all 8avinss Institntions in the State. 

By act of March 28, 1862. the leeialatnre anUiorizod contracts at seven per cent 
lateNBt bj partial tadding in mdmesea Oonn^. 

H Pmiliy for VkHaiion €f ih§ Unarjf Zamt^thB eontnet la Toid, 
and the whole amn ia forfeited. 

IIL jDaau^ on Bttti qf Xuhangc^Tben la no atatnte in foroe in 
feferenoe to damagea on InUa of exchange. 

IV. Foniifn BtUt, — There ia likewiae no atatnte in fi>roe in refbrenoe 
to damagea on pioteated foreign biUa of exchange. 

Y. Siffht JTtilf;— Grace ia allowed by law on diafta drawn *'at sight,'* 
exeept thoaa drawn npon baoha which are payable on presentation. 

Wk«k there have been partial peymenCs, the latsNit nintl be eakalalad to tfie 

time of payment ; then deduct the Fum jiaid from Iho amount, and wlcolate tte hl- 
terest on tne residue to the next paymeut. 1 Halsted R. 408. 

1. Where a note is fairly executed, and without usury between the parties, the 
payee may sdl it at any rato of discount he chooaai, and the purchasier will Iiare a 
right to recover tho fufi nmonnt of the note of any party, either makeror endacwr, 
kgallj liable npon it. {Court of Errors, Jwu, 1858.) 

2. ProndflsoiT notes are personal ehattels, and, Hke m other property, nay be 
sold for what they will brintj; but if a note is transferrea by general end r^omrnt 
as security for a loan obtained at a usurious rate of interest, the eodorseo cannot 
solbrcc payment of the note. 

8. Where u?ury is charged, the cormpt agreement to commit the offence muat 
appear either by (he &cta of the oiae^ or aa a conoliiBion of law, from the faot8» 
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Lamb or N«w4BSinr« 

An Ad rttoHnff to Commereial Paper. 

1. Be it enncted hy the Senate anA Genera! A^'?emhlij (>f the State of 
2Tcw-Jcrscyj That all bills of exchange or drafts drawn p lyable at sijrht, 
at au^ piaco within tbia State, other than those npon banks or banking 
associations, shall be deemed dne and payable at the expiration of three 
days' grace, «fter the aame ibaU be preMntod for acceptance. 

2. Arut he it enacted^ That all chedcs, bills of exchange or drafts, ap« 
pesriog iq»oii tbeir fiwe to beve been drawn upon any bank, or upon any 
Danking association carrying on banking bnainc s under the acts to an- 

thorizo tlie business of bankinc^, ^vhich arc on tliclr faf^e payable at sIgLt, 
or on a specified day, or in any number of days after the date or sight 
thereof, shall bo deemed due and payable on the day mentioned for the 
payment of the same, withont any days of grace being allowed thereon. 

3. And he it enacted^ That whenever the residence or place of business 
of the endorser of a promissory note, or of the drawer or endorser of a 
check, draft or bill of exchange shall be in the city or township, or when- 
ever tie city or township indicated under the endorsement or ngnatnie 
of such endorser or drawer as his or her place of residence, or whenever, 
in the absence of such indication, the city or township where such en- 
dorser or drawer, from the best information obtained from diligent in- 
quiry, reputed to reside or liavc a place of bu&iness, shall be the same 
city or township where ench promiasoiy note, check^ draft or bill of 
exchange is payable^ or legally pretentM for payment or aeoeptanee, all 
notices of non-payment and of non-acceptance of such promissory note, 
check, draft or hill of exchange may be served by depositing them, with 
the postao:© thereon pre-paid, in the post-office of the city or township 
where such promissory note, ciicck, draft or bill of exchange was payabio 
or legally pretented for payment or iweeptaace^ directed to the endoraer 
or drawer at such city or townshipw 

Approved March 13^ 1863. 



Tin UsniT Laws vk Spain. — ^Tho clerc^y in Spaia forbad tho loan of money at 
interest The monopoly of this branch of indostry thus fell to tke infidel's share, 
and was Bold to Uie Jews. Tims the rato of interest varied not so much with the 
ejttortionate character of the reputed usurious Jewa as with the Christian rapacity, 
which forbad the Christiaa Isymso to cotumit damnable sin, and yet sold that 
dauination for large sums of money to the iaw. Towards the end of the tlurteenth 
centory, however, we find aa instance of interest beinc legally recognised in Spain. 
IlieOorles of Bsrgoa drew op lertrsl artielea, ths snMlaDoe of wbi«l> was, that a 
Jew lending three pieces of com might claim fnnr i- r> turn; that when the nrctimu- 
lated interest should equal the capital, the debt should be cancelled; that a loan ol 
any sum abore eight ifwrmwKt most be made by ant! bdbro a notaiy. Berfdaa this 
there was a distraint on personal propei ty,by the Alrnldo, for debts unpaid ; sale hy 
auction of the debtor's goods; and "statute of limitations" operating after •izyears 
The creditor, moreover, was bound to sue in his own person.— Wteta^mter Aevitw, 
Jmua r jf, UM, p. 
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IX. PkNN8TL7AHIA. 



I. Interett. — The Ic^al rate of interest in PoiiiujlTaniaift OX per centi 



Skc. \. Beit maritd^ ctc^ Tliat commi^loa merchanta and agents of partiaa not 
residing; in this couimonwealth be, and thojr are herebj Mitborized to enter into an 
agreement to retain tiie balanoM of moiMy ia Uieir hands, and paj for the tame a 

rate of intnropt not rxoecdinc^ poven fK^r centum per annum, and rcceire a rate of 
interest, not exceed. ng timt amount, lar auy advance of monej made bjthem on 
goods or merchandise ooorfgned to them for s^e or diqwaal; Ptwided, thai ttia 



tnnaaottBf bii>tiH«lnidM«slMfond^ AotoruST. 

Ill iaTestmeiitB by bofldiag aBsoeiatioiMi, In loans to memben thereof 
tbe preminm given for prdbnncc or priori^ of loan shall not be deemed 
asunoni. of 6 Maj, 1855, § 1, P. L 519. 

Loaaa to railroads or canal companios, and bond taken for a larger 
anm than the amount of money advanced, not naorioua. Act of Joly 
26, 1842, § 11, P. L. 434. 

II. There is now no penalty for usury in Pennsylvania, but the prin- 
cipal sum and legal interest can only bo recovered. If a person volun* 
tarily pays sreater tban legal inteieat, be may recorer baok tiie exoeia if 
aned for wiuin six montbe. Act May SStb, 1858. 

m. Damages on BtlU, — The damages on bills of excbange nego* 
tiated in Pennsylvania, payable in other States^ and retomed under pio- 
teat, are aa foUowa (May 13, 1650) : 

1. upper nnd Lower California Now Mozioo^ and Oregon, • • 10 per cent 

2. All otl^er States, 6 })nr cent 

IV. Foreiffn Bills. — Tlie damages on foreign biila of exchange, ro* 

turiicd uuder protest, are as follows (Muy 13, 1860) : 

1. Payable in China, India^ or others parta of Asia, Afiica, or ialandi in 

llie Paoiflo Oooan, SOporeeai 

2. Mexico. Spanish ICall^ West Indies, or other Atlantic islands. East 

Coast of South AiBOrio^ Great Britain, or oth«r parts of £aroM • 10 per cent 

8l mataMcr8oatt.AaMitak ISpsreinb 

4. AlloUiirparlsoriliemldt lOporeail 

T. Sight BUb^By sL law passed May 21, 1857, all dtafti and bills 

of exchange, payable at sight, "shall be and become due on presentatioiii 
with out grace ; and shall and may, if dishonored, be protested on and 
immediately after such presentation. 



A man may toaajltiipuwhisa of a third poraon any second ftr the payment cf 
money, at the lowsst rate he can, wMumt iaoonfag tlie psnsltiee of vmtj. % Dal> 

las, 92. 

Interest ia a legal inddent to every judgment 4 Dallas; 252; 5 Watts, 464; 6 
Watts, 63 ; 6 Binnej, 437 ; 6 Wharton, 280 ; or decree of the Orphan's Court, 4 

Harris, 151. "Where a judgment is revived hj ^n. fa. the nmo^int of principal and 
interest thou duo coQislitutca a new priueipiil, uiid the piUiutUI huH a. right to charge 
Interest on the abrogate amount of principal and interest duo at the time of render- 
ms jwlgnMBt on eaoh teLfiu 5 SeigMttt ft BawH 220^ 6 Sia^, 66; 6 Watt% ^1%, 



except as provided in the following acts. 
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L Interest. — ^The legal rate of interest is mx per cent,, and no xnoro 
H allowed on direct or indirect contracta. 

IT. Penalty for Violation of the Utwry Zaws. — Forfeiture of the 
money and other tliiriL'^s lent one half to the Governor for the support 
of goTeniment, the otiier hull' pa^ablu to tlie puriioii bueing for the 
wme. 

III. Damages on Bills. — ^There is do statute iu force in Delaware in 
reference to damages on domestie or inland IhUs of eiehange. 

IV^. Fureiyn Bills. — The damages upon bilLi of exchange drawn 
npon any person in England, or o&er parts of Europe^ or beyond flio 
leaa, and ntnmed nnder protest^ are • • • . 20 per cent 

y. Sight BUU.-^7hm is no statute vith reference to 1)iU% drafts 
ale, at tight* They are noti hj nsage^ entilled to giaoe. 

J M b H i t Oo i i s n psrflMitfaiiewst wissiBowedonanetsdriiro to 1 
Harnng , 238. IntaMt on dsQsgss is dteotkmsij ipttb 1h» Jmy, l B«niag, 

23V449. 

The prindpto of eafanlsttDg intvrast tasA dednoting paymrats on bondi^ rmming 

aaeountB, anJ for and against administrat'Trs or f,'i:arvllana, is stated in 3 Tlarring., 469, 
Interest is aUowabie oa the ground of contracU or by custom (3 Sarnog^ 52S); 
but when thers ibi no oonlnct, usm^ time Azad for paymenty or sfiooimt rendered| 
it is not U3iiai to sUow it Ibid. It BMr be sDowed en non^r doe for wwk saa 
labor. Ibid. 

The sheriff held liable for interest on money lened by a sale of land firom the 
tiins it wss payable. 3 Earring., 25. 

BiUs or %^oie.^. — A partial feilure of the consideration of a bill nf exchange oannot 
bo set up as a dufeuoo to an action on the biLlj but a tolal lailure may. 2 Har« 
ling., 82. 

IVand will viliate the contract ; and to thnw fraud, tbo worthleasness of the arti- 
de bought may be prored iu an action on a bill accoptod for the price of it. Ibid. 

Bank notes, though not moiiey, have a certain legal character as money, and 
though not a legal tendwthey nre n good tender unless objected ta 2 Hairing, 236. 

If at the timo of the contract a bank-note be paid without indorsttnent, guarantee^ 
or sgreeoNnt^ it is receired as money, and the ifik of Ihe solTanqy cf the Midc ii on 
tfie receiver. 2 Harrinp ., ?:^r). 

Where a negotiable note is taken in the usual course of trade^ before maturity, b/ 
a&hmooent par^, bona-fide, and for a ^dtuble eoosidsiatioi^ 

fraud nor yvuv.t of con^irlor.ition, a=? between tho oripnal parties, C5an bo sot up as a 
defopco against the indorsee. 3 Harring., 385. A party osn not reoover on 
altered negotiable note tHthoufc explaining the dttratioii. 8 Barring., 404 The 
pajment of an antecedent debt is a good consideration for tho alignme nt. Ibid. 

Jfotice. — ^Notice of protest through the poatroffioe is not sufficient if tho indorser 
lerfde in the same tcnni, unless there be a penny-post by which be is in the habit 
of receiving letters. 3 Harring., 419. The notioS OOght tO he p«SOnaI» or bj 
tag left at tiie house or place of business. Ibid. 

Demand. — ^If a note is payable at a certain plaoe^ demand at the place must be 
arerred. 1 Hailing., 10, 83L Daasaad ainst he made on the hnt dagr of gnaei 1 
Biarring. 331. 

A bank depositor must make an actual demand ibr his deposit before suit is 
biQi^ 1 Haning, lU, 48e. . 
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• 2L Maetlasd. 

L /iilffwl,— -The revited constitatbn of Maryland provides lliafciba 
rate of interest in the State shall not exceed six per cent, per annom, 

and no higher rate shall be taken or demanded. And the legislature 
ihall provide by law all xtecessaiy forfeitures and penaltiea against osoiy, 

n. PenaiHetj^Anj peiBon giuify of mary shall foi^H all the eioM 
above the real sum or value of the goods or chattels actimlly lent of 
advanced and the legal interest on such sum or value, which forfcitnrc 
shall enure to the benefit of any defendant wlio shall plond usury, and 
prove the same. The plea mnst, however, state the sum or amount of 
tiie debf^ and the plaintiff shall liave judgment for that amount and legal 
interest uuly. Md. Code, Vol. 1, p. 0^7. 

III. Damages on Bills, — ^The damages on bills of exchange ne^ro- 
tlated in Maryland, payable in other States, and returned under protest, 
are uniformly 8 per cent The claimant is entitled to receive a sum suf- 
ficient to buy another bill of the same tenor, and eight per cent, damages 
on the value of the principal sum mentioned in the bill, and intcrert 
from the time of pfotesti mi costs. The protest of en kdand bill mnit 
be made aoeorduig to the lew or usage of the Stele where it is payable. 
Prart'icr includes the District of Columbia in this law of damages (Act 
of Assembly, 1785, ch. 38); but it is questionable wheUier the District 
be within the leW| which provides only for JSiaUi* 

IV, Fanig/n JBiU$,~^Ih» damages on foreign bills of exchange re- 
trnmed nnder protest are 15 per cent. The claimant is to receive a sum 
enfficient to haj another bill of the ssme tenor, and 15 per cent, dam- 
ages on the value of the principal sum mentioned in the bill, and intereii 
from the time of proteat^ and costs. 

iy« Sight j{fiKt««— Grace is not allowed by the banki on billi^ dcsfii^ 
checksi elOii payable at aighi 

jDsctfioas. 

1. ITiider the statute of Maryland «f 188t» eb. 368, the oeri lliea to of a pellis 

notary is fyri-r^a fade evidence of the pro<^cntmont by him of an inland aa well as a 
fbreign bill of exchange or noto^ and of lus protest of a bill Ux non-aoceptanoe or 
non-payment, and also of the sondfaig or ddnrerjr of nottoe in the maoDer staled is 
the protest. 1 Gill, 127. 2. If a piurtj receive notioe of the dishonor of a bill in 
due time, he can not object to tho modo of oonvoyanee. Ibid. 3. In Mnrylaod, 
interest is not only given in all cases wiicro it i3 in England, but in many othea 
alaoi. 9 Bland's O.B. see. 4. It is not nsurioea ia a bank to lake taktarast fa idr 
vance. 10 G. and J. R. 209. 

5. Compound interest may be charged in three kinds of oases : fiiBt, where, w'vh 
tiie knowledare and permission of the debtor, his whole debt, principal and interest, 
has been paid by a third person or his sore^ ; woondly, where tbe holder of money 
haa been directed or undertakes to invest money in his hands to make it productire, 
and £uls or reAisea to do so; and thirdly, where a trustee has received rents and 
profits, and rstiins and nses tbs moaej ss his own, he will be oharoed witii the pro* 
fita or with interest, oonsideriei^ esdh jssris liitmt as an eddim to the capital 
sum. 2 Bland, 166. 
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1 Interest. — ^The legal rate of interest in Yii|{idA k ns per eenti 
and no higher mte is allowed on special eoBtracts* 

n. Penalty for Violation iff tt« Umrjf Zowt.— AH oontraofa Ibr a 
greater rate of interest than six per cent per annum are Toid. 

nr. Damagee on BilU, — ^The damages on bills of exchange nego* 
tiated in Yirginiai payable in other States and returned nndcr protest, 
are uniformlj 3 per GonU 

lY. Foreign Bills. — The damages Oft fi>reign billa of exchange, re- 
turned nnder protest, arc uuiformly .... 10 per cent* 

y. Sight Bilh.—-QT^^ is not allowed by statote or by nsag^ on 
billsi etc^ payable at sight 

A trustee aocoontable ht rents and proflta^ ia obaigeable with interest thereon. 

It is not lUBurious for a bank to take interest for the first day on which a note is 
discounted, and ai«« ibr the last day on which it ia payable^ indosiTe. 6 Leigh, 251 . 

Where one resorts to equity for relief against uaorious debt yet onpiud, bo shall 
be required to pay only the principal advanced to him, without eren lawful interest, 

according to the statute; yet Tvhfre d(?btor Refk<^, in eqnity, an n<vy>iint of) and de- 
cree for, money already jjaid ou usurious cuuLriict, tiiO moiASuro of rtiliof ia the excess 
paid above principal and lawAil interest and if his payments exceed principal and 
kwfiii in!r.nM.t, the <<'irpiua, with intsnsti shsU bs dscriwdto Urn. 1 Lei^ 147 ; 6 

What interest is allowable upon soj oootneki Is always a question of law; and 

it is sometimes an intricaito question as it respects tbo time or the placo of the con* 
tract 1 Rand. 3S. i^nd the court may instruct the jury with regard to the mtor- 
SSL 6 CaU, le. 

Un^ttlod and dispatsdaooooDti ought nol»iagsiiers]^ to besrintsrest IWash 

172 ; 2 Call, 366. 

A legacy eanies interest fno time for payment bdng spedfled) only from tlis end 

of the year after tlio 'Icatli oi the testator. 3 MunC 10. 

As to compound interosti etc, under what droumstanoes it may be taken. 4 
Tstei^ S30-230. 

The practice in TLrginia is iavorahle to the reoovory of int- rt ; and it was held, 
in an actios on a penal bill, payable on demand, not necessary to aver a special de* 
naad. An obligation to pay money on demand is evidence <w a present debt, pay* 
able Instanter, and the writ a suSicicnt demand to entitle plaintifT to the penalty, 
and interest m allowed^ not bocauso of the forfeiture of the peoal^, bat because the 
debt was due and payable from the bogixming. 6 Hand. 101. 

Notary Public — ^A oertiflcate of a notary public^ of s sister State, duly certified 
according to the usual notarial form, that a relojise was acknowledged by a party to 
bo hia act and deed, will not be received in evidence of the iact in Che courts of Vir- 
ginia. The deposition of the ootai7, Of some equlvalait tQStiinooy» should be in» 
duced. I Ilaud. 456. 

JMs. — A protest of a foreign bill of exchange^ in a foreign country, is proved bj 
the Botarial seal; bat the protest Is only ^rtow>be<ib not ooiicinrf?e svidsom ^ 
dishonor of iho bill. 7 Leigh, 179. 

It ia not enough to charge the indoraer on a bill of exchange, whereof the drawer 
hss refbisd sooeplsaoe whsn prosenteii and payment when demiandsd, to prore pgfh 
test f.r non-payment and due notice thprcofto indoraer; it ia necessary to prove du^ 
notice to him of the dishonw of the bill by the non-aooeptanoe. 2 Lei^ 321; 4 
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XIII, North Carolina. 

T. Interest. — The legal rate of interest in North Carolma ia six per 
ceiit., and no higher mtc is allowed on special contracts. 

II. Penalty/ for ViQlaium of ihc Ifmry Lairfs, — A forfeiture of the 
principal and interest ; and if usurious interest is collected, a li&biiitj 
to pay doDble the amoiiiit of prineipal and intereBt paid— one hdf of 
tiie amoiiiii recoveied for the hm of the States the other helf for the 
eieinienti 

nr. Damages on ^tKf.— >The damaffoe OH bfltl of exdumge nego< 
tintorl in North CaroIiBMi peyahle ia oSier StatM^ and retomed under 
protest, are uniformly, 3 per cent 

IV. Fordvi Bills. — The damages on for^gn biUe of ezohti^ 

turned under protest arc as follows : 

1. Bills payable in any part of Korth Ametfoat ezoept the Northwoft Ooast and the 

West Indios, 10 per oeot 

S. Bills payable in ]£adeli% the Osniiis^ tbe Aaoie% Oape do Teide Idandi, 

Europe, and South ArnoriOi^ •••••«.* 15 percent. 
8, Bilk pavablo eljovvhero .... .... 20 por cont. 

V. Sight Bills. — By virtue of an rx t of tho Legi^atnre, passed in 
January, 1849, grace is allowed on bills qt sight^ unless there is a stipa> 
lation to the contrary. Prior to that date ti^e usage was, not to alloir 
grace on aneh biUa. 



Dtcitiont. 

t What Notes Negotmllf.-A. Honda are negotiable^ M iptD t» ^nmSmotf wtM 
not under seal Ber. Oode ch. 13, sec. 

S. A memorandiun remting the assignment of a note, atid promising to pay on 
demand therefor a certain prioe, is a promissory noto ; and negotiable, and no proof 
of want of consideration can be admitted against an indorsee for yalue, before its 
dishonor. Elliot Smlthorman, 2 D. ft B. 338. Bat where there is no promise to 
pay money, 2 D. & B. 239; or where the promise is to pay mone^ wui do o;her 
t)>ines, 1 Jon(*5, 357 ; or to pny in bank stock or any thin^ besides money, 2 D. AB. 
oio; or where tho payuiuat i3 contiugent; it is not negotiablo. 3 Ilawkes, 458. 

3. A promiamry note payable to a bUmk or fictitious payco is negotiable^ sod 
may bo indorsed in tho nam^ of tho fictitious payee. Elliot v. ffm'lhfnnft»j 2 D. A 
fib 338. Other wiso of a bond. Marsh v. Brooks. 11 R. 409. 

n. JndorgemenL — 1. An indorsement to enable an indorsee to sue in Us own 
name most b^ of the wholo not a port of tbe note. Martin v. Hayes. 1 Bn^- 4?3. 

2. Ai^ bolder n^y M up a bUnk indorsement to him'^Mr 1 Si 219 ; ■k E. 266. 
An ezeontor may Indorse a note payable to his testator. 1 Mv. 1S8. 

3. The indorsee of a noto or b'll, for value or for a precedent debt, before it iS 
dne, and without notice is unaffected by any equities between the other partial. 
Beddieh «. Jones. 6 K lOT. Turner 9. Beggoriy. 11 R. 331 ; Boa 40. 

nr. LiahiliHeJ of TruJoraers of Kotea and pnnd-t. — Indorscra of notes, bonds, and 
Inland bills, are sureties for the maker. Kev. Code^ ch. 13, g 10, and it is not neoeS' 
aanr to ehai^e them to prove any demand on malcer or nofcfee to fodonsr. Wlliiaoi 
«. Runi, 3 D. & B. 74. But aa to bills see Hubbard v. Troy, 2 R. 134. Thissc* 
ttpliea only when all tho indorsements were made in this State. Ingersoll «. Loogi 
4 D. ft B. 293. But In Reddioh v. Jones^ 6 R. 107, It wai held to apply toaai^ 
dorsemcnt made in Virginia on a note ma !o ;n N'. Ca. And it appUss vhm fbi 
note is made in Virginia and the indorsement in ^. Ca. IB. 123. 
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XTV. South Caroltita. 

I. Interest. — Tho legal rate of interest in South OArolina is aeren pfif 
oeiit.| and no higher rate is allowed on special contracts. 

n. Penaliy for ViolatioA of t&e Utary Lawt^-^ham o£ all the intei>* 
est taken. 

ITT. Damapes on Bills. — Tho damages on bills of exchange nego- 
tiated in South Carolina, payable in other States, and protested for non- 
payment, are uniformly 10 percent. 

together with oosts of pvotest 

A bill drawn in South Carolina, payable in auuther State, is deemed 
a ftatm MU, and damages mA/ be cuumed, although saoh InU be not 
actually letumed after protest 

IV. Fbreigm BiUt^'ShB damages on foreign bills of exchange, nego* 

tiatcd in Sonlii Ckrolina, arc as follows : 

l« On bills on any part of North Amerioa, other than the United States 
and on tho West Indies, . , . . 12| per cent. 

8. On bills drawn on any other part of tlic world, . .15 per cent. 

V. Siffht Bills.— The statute of 1848 eiiacts that " bills of exchange, 
foreign or domestic, payable at sight, shall be entitled to the sarno 
days of grace as now allowed by law on bills of exchange payable ou 
time,** 

By a statute passed in 1831, it Is enacted that if money or other 
commodity be lent or advanced upon unlawful interf^t^ the plaintiff shall 
be allowed to recover the amoant or value actually lent^ but without 

falterest or cot^t. 

By an act passed in 1839, it is enacted that, a debtor by bond, note, 
or otherwise, about to leave the State, the debt not being yet due, may 
be sned and held to bail. The plaintiff most swear to the debt, and that 
he did not know the debtor meant to remove at the time tho contrnct 
was made. But the writ must be made retornable to the term next sac* 
oeeding the maturity of the note, etc. 

J)eeinont» 

Where a sealed note was given fbr the pajtnent of $2,600, three jears after dels^ 
" Tvith intf'TT<'t from tho finto, to bo paid pnnctuallj at tho end of oacli year," it was 
heid, that iho iatcrost which foil due at the end of each of the three years, and re^ 
mshied nnpakl, beesme nrbdpal alao^ and bom intenst; but not so the onniuil 
interest which nccrtied aflerw^uds^ beeiose there wss no sflqpiess or implied ooatnot 
to that effect 1 Strobhart, 1 16. 

Where one eostmols to pi^ s oertsin snm and mterest on a certain day, the inter- 
on that daj beooem a p«rl of the piine^^ and beam interest fionthf^ 8 
Sichardaon^ 126. 

Jn^^menli do not beer falterest st eommon fanr. Bet in debt on a jndgmeot^ 

interest may bo rf^covpr'?d by way of dnmnpra. 3 Riehardscm, 370 By act of tho 
Iiegielature, all demaada bearing mterest belbre iadgmeati ooalinue to bear interest 
amr jadf^meot reeorared, tOl the jnd^ent Is pud. 

WIj-to tl;r; drnvro:- of a bill, p:iv:il)'o at ?ip:ht, accepted it, "if presented at a par^ 
tkolartime^ lie will be liable on it although not presented at that ilOeK^ll, 
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XV. Gbomu. 

L iii(er€flL— Hie le^ nte of inteiwt in Geoigui iii wmm per 
and no biglier rate is allowed on ipeeial contmeta. Open aooomli^ im> 
liqnidAtod, do not bear intereit 

n. Penalty for VMaHcn the Usuty ZatM.-*Forfeitm el eol/ 
tiie ezoesB of interest over seven per cent. Principal and legpl inteiert 
are reooYeiable. (Acts of 185ff*-5, page 259.) 

in. Damo^wf m ^tiftt.— The damagea on InOa of exchange, nego* 
tiated in Gemfgia, payable in other Statea, and letnmed nnder piotMi 
are uniformly 6 per oent 

IV. For^isfn ^ilfo.— The damages on foreign Inlls of eiehange, »■ 
tamed nnder protect^ are 10 per cent. 

y. Siffhi SiUi^** Three daja, commonly called the Uiree days of 
ffrace^ ihall not be allowed npon any sight drafU or bills of exchange 
drawn payable at sight, after the passage of this act; bat the earn ? shall 
be payable on presentation thereof, subioct to the provisions of the first 
section of this act. TIic first section dcsigrKitos tlie Holidays.*' — Act 
passed Feb. 8, I860. [See Cobb's lAm Digest of the Laws of Georgis, 
pp. 519-522.] 

yi. Endorsers. — Endorsers are not entitled to notice of dishon<H) 
except upon notes and bills payable at bank, or negotiated in bank| or 
placed in bank for collection. 

Decisions in OeorgicL* 

1 . Tho ondorseo of a negotiable promiSi'OTT note, drawn in Georgia, payablo ia 
Kew York, aud returned protested for non-payment, is entiilcd to charge fire per 
cent damages against the indoraer, as provided by the act of 1823, fn cases of pro* 
tested bills of ex< Lnngo. Howard v. Central Bank, 3 Kelly's Reports, 37 1. 1 k 
note for valuable comtideration, transferred before due, and without notice of a^y 
equities, as collateral aecurity for an exiHiag debt, is not liablo» in the hands of tas 
transferoi , t > anj of the eqnitlss between tho nute and the pejee. Qflisonf. 
Conner, lb. 47. 

3. Bilk <md Noka. — The bolder of a bill maj, in defiuilt of pa7ment» sue all liie 
parties liable thereon at ttee aame time^ and maj maintain an action against tiie 

ch'awer without previously suing tho acceptor. 1 K M. Charlt. 53. 

4. The Georgia statute of 1799, in making promissory uotos negotiable, wbether 
given for money or other things, ipso f<icto made them exempt from the neoessl^ of 
proving consideration. Dudley, Gea 167. 

6. Failure of consideration is no defence to an action by a hona-fide boldttlrillb* 
out notioe, unless the note is transferred after due. Gea Decis. Fart IL 163. 

0. Uaxtry. — Usury may be set up in defenee to a pnxseedhig to foredose a iiMHt* 
gaga 1 KeUy, 392. 

7. "Where a surety on a debt tainted with M^^nrj pny"^ fhr> Pamc, Tcnowinq; the 
debt to be usurious, ho can not. recover tiie amount paid from the priucipaL JBut he 
may recover it back from the oreditor. 1 KeUy, 140 ; 3 EeU^, 162. 

^. The maker of a Ti:-uriou3 note ia a competent witness for tho def^^ndanttO 
prove usury, in aa actioa by aa endorsee against an endorser, on being released. 
Mewabor awirioaaoootniAotfijthetamftof tttoi^ l Kelly, 103. 

9. A note, void as bemg g^vsn In ^Ureot Tiolation of statute^ is valid agalaaS tilt 
maker fn the hands of an innocent endOMS^ SadthS Sijginal OTIWfdonittoli OSB HOt 
be la^uired mta l>udloy, Geo. 249. 
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XVI. Alabama. 

r. /nteml.— The rate of inkerest m Alabanw li e^Kt per oent per 

tnnum. 

IT. Penalty for Violation of the Umry Zawt. — All contracts made 
at a liighfT rato of interest than eight per ceaL are uauriousi and caa 

OOt be eiif ured except to the priucipal. 

m. Dcnnageft on Bills. — Daiaages on ioiand bills of exchauge pro- 
tested for QOD-payment) are 5 per cent. ; oa foreign bills of exchange 10 
per ceDt on the lom drawn for. 

rV. All bills drawn and payable within this State are termed ioiaiid 
biUt; ihoM dnwn !ft thii Btito and pajafalo ohaivlMn^ ira ooiuidffMd 
inmgii Inlli. 

y. Sight £ilU, — Grace is allowed on bills| drafts, etc^ payable al 

Jkemont, 

Ukajf. — ^The oflbnce ofusoiy is not complete^ so as to cnnble a comnion ^Ml'lll 
to sne for the penalty given bjthe statute of ALnbriTna of 1819| UBtUtbe noaifielaii 
has beea t&kon, occeptod, or rdoei^ed. 4 Alabama, 1 24. 

She statutes of usury confor a personal pdrQege upon tiie borrower, which he 
Wt^wwiye, and if he does no third party can tako acivantap^c. 3 Alabama, 613. 

Jntentt. — In Alabama^ interest will be allowed as well upon debts ooatraotsd 
abroad, if the I» loei mulnuku authorizes it, as in the State. 7 Port 110. 

A note discounted by tho Bark of ^fobile oafilst the Isgsl rate ot iotsns^ 
per cent, after its maturity. 7 Alabamai 490. 

Where a partial paysMlit Is made and fiadensd upon a promissory note Mbrt 
cin'Tirity, interest will not run upon tho payment up to the maturilj of tiie nokl^ 
wLthoiEt a spinal agreement e3q>rm or implied. 7 Alabama^ 369. 

BfOf and Nbl».^lh» statutes of AUbsma leqtdrs fiie ne^otlabihty and dumolK 
of bills of i xclianjo, foreign and iuland, and promissory notes, payable in bsohf lO 
be ffOTemed by the general oommerdal law. 4 Howard's U. S. B. 404. 

It fa incumbent on an indorsor of negotiable paper, if he would prevent osoiy 
from being set up against bim, to show tbat he became tho mnoosnft heUsr of «• 
paper for a raluable consideration, before its maturity. 9 Port 9. 

Successive accommodation indoraers of a bill are not co-sureties, in the absaooe 
of any agreement to tbat sibcl» and any droonstaaoe laliing siwli prsswnptlOn. • 
Alabama, 683. 

An iudorsor of a bLU of exohiiuge la not discharged by the mere forboaraaoe of 
flw bolder to sue the acceptor for any length of time. 8 Port 108. 

A promise, in writinf?:, to accept a bill of exchange not in asse, is in law a ffiiffl- 
cieni acceptance^ ii' tiio bill be taken on tho faith of such promise ; and a ooliateral 
written er nere terbal proniise to accept it, msde amr it was drawn, may alw 
amount to an acceptance. Bat a mere verbal promise to aocept a bill of exchange 
not yet drawa is not such an acceptance as will in law bind Uie aooeptori even if 
■ade to Hie person in whose flivw it Is drawn. 8 Port S63,' 

Where a bt!! is mnde piyablo at a particular plnco, pressntDMOt tx piQVHBl at 
^ that place is suOicieDt to hold tbe indorsor. 9 Port 186. 

wliete tiie holder of a bin ef exdiaoge and the parties sought te be ehsiged 
its di.shcnor reside In different town?, notico of non-payment may bo givpn through 
the poet-oiBce, although the agent of the holder and the party to be notified resides 
in tte saoM town. 8 Aiabama, 8H. • 

In Alabama, dnma^ros other than inteiiSi OSn aOl bO l iOOyS i e d Of «l aOOaytOT sf 
ahfl^a^aooQiptormera^. SPortMiL 
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I. /ntetvfiL— The legal rate of interest in Arkansas !• nz per 
Special contracts in writing will admit an interest not to exceed ten per 
cent All iadgments or accroos upon contracts bearing more than six 
per cent, shall bear the same rate of interest oiigioallj agre^ opoD. 

XOimld's m^st, chap. 02, 1, 2, etc., 1858.) 

IT. Penaltf/ for Violation of the Usunj Law9. — All contracts for re8e^ 
vation of a greater rate of interest than ten per cent, are void. The 
exce&s taken or charged beyond ten per cent, may be recoTercd back, 

piovid^ Hm action for meoveiy ihall be Iwooi^t wttliia one year after 
paTineiit. (i& aeea. 6 and 7.) 

in. Ikmaget im JS^— The damagee on bOlt of ezdiaage dmwn or 
negotiated In Arkanaaa, expreaaed to be/br r^otmi^ mdi protested 
for wm-iueepiaaiiiBe^ at for mtm^pHmU after non-aoeeptanoc^ are aa foUow : 
{Ih. chap. 25 :) 

1. If payable within the State, 2 per cent. 

2. If payable in Alabama, Louisiana, Mississippi, Tennessee, Iventuck^, 
Ohio, Indiaoay Illinoia or Miaioiui, or at an/ point on the Ohio 

River, 4 per cent. 

9. If pavablc in any other Stat« or territorv, 5 per cent. 

4. If payable within cither of the United States, and protested for nou- 

payment, after acceptance^ 0 per eenti 

IV. Foreign Bills, — ^The damages on billa of exchange, expressed 
far 9ttiu$ reeeivtd, and payable beyond the lindts of the Xfnited Statea^ 
(/&. ohapu 20,) are. 10 per eent. 

y. Sight BUU. — There is no statnte In forca in Artauwaa in referenoc 

to grace on sight bills. Section 15, Gonld*a Dltfetti tays, '^Foieiffn and 
in]«id bills shall be goyemed bj the law-merenant at to dajf» ^pwetf 

Decmona and Statutes, 

Protett. — ^The protest rnn^r> by the notary public, inider hia Imrul and peal of oflfiee» 
shall be sUowed sa evideuce of the facts Uiereio contained. Digest, 184S, p. 217. 
Bat the eertilleate <^a nofearr wlio prolasteil a bill, though under hit notarial sed^ 
is no evidence of the fact Rial fiKara Bank va Buzbll, 4 Ark. 189. 

The eertifioate of a notary publio, under his hand and seal of office, that hr fr>r- 
warded notice of protest, •hall be prima faeU evidence of the fsct therein stated. 
Aet f 1 Fabniavy, 189«. 

Liiirt's!. — ^Yhere a note is ^iven, beorinu: interest at the rate of ten per cent, per 
ann'jii], the payment of the interest as woll as the priru ifnl must b« aegatiTM in 
the breach, or it will be too narrow. 8 Pikes Arkansas iv. lOl. 

In Arkansas, a proouMory note, payable on dsmaBd, draws iatsrtit (rom dal% 

without a <\rmn.nil. 4 Pikp, 

Where there is a legal liability to pay interest on a money bond or note, by the 
non-payment IheMof aoeording to its isnor, soah liabiKty need net be alleged in an 
action on the bond or note. 2 Pike, 876. 

The fonrtb f«e<'t!on of cb. 80 of the Revised Statutes of Arkansas, -vrbicb proTidss 
that judgments shall bear the same rale of interest as the contract upon which thej 
are nooTtrsd* gim'siieh rats of inter eat upon ths damages reeorsrsd a* wsil aa 
upon the ori^oal debt 4 Pike. 150. 

Tn «n Bctrnn tipon s note boftring interest at a rate greater than ii ftHowp*? bv 
law. except on special agreement, it is necessary to allege that the iutercdt as weii 
«■ tlia principal ASS not Man paid« $Fika»Ml. 
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L Jiiltntt— vHie l«nl nfte of iaterert in Cidifimiia is, hj itatiitfl^ 
fixed at VMM per cent On epedjd eontneti an j iste of Inteieit nmj lie 
^peed vpon or peid, 

n. Ptnalty for VMaUon qf th$ Initmi Zawd— There is no kir id 
€U]fi>inui fixing any penalty for charginff any rate ol ^teieit nbove ten 
per oentb The nirtter k tbae left entiittj me befevreen tliA centnotmg 
psrtiM. 

CL Jhrnages on Bills. — ^The damages on bSb of exchange draw^n of 
Sflgotaated in California, payable in any State east of the Rocky Moan- 
tain?^ nnd returned under protest for nm-aee^tanee or mm^yment, are 



TV, Fmi^ SUU^—Tht daaiagee on Ibfdgn biUi of excbaoge n> 
tuned under proteiti are •••••• 20 per ooni 

Y. Biffhi ^tZb.— Qrece k not allowed by the banlnn on bills, cheeiBi^ 
dialla, elo^ p«faUe ut n^kU TIic notarial ibea fiir protesting a bill of 
exchange or prom^'^sory note aro $5 or mcfn^ aocoiding to tbe nnmber of 
notioea sent. Act March 13| 1850. 



JkbnsL—Sxo. 1. When there is no express contract in iviitfug, fxiag a dUftmit 
ISte of interest, interest ahall be allowed at the rato of ten per cent per annnm, for 
an monies after thej become due on any bond, bill, promissory note, or other instra* 
ment of writing, on anj jadgment^ recovered before anj court in this State for money 
lent, for money dt^o on tho ^^cttlcmpnt of accounts, from the di^ on vlliah the **^*1Hifff 
is ascertained for money received^ u> tiie use of another. 

Baa S. nutiss may agree in writing for tiie paymrat cTniy rate of intsrasl 
whatever on money due, or become duo, on any contract Any judgment rondcrod 
on atich oontract ahall conform thereto, and shall bear the interest agreed upon hj 
the pailieak and which shall be speeilled in the Judgments. 

Seo. 3. Hie parties may ^ree, on any contract in wnttug whereby any debt ig 
secured to be pud, that if the interest on such debt is not punctualijr paid, it shall 
become a psrt of ue prindpal, nd thsreaftsr bear the same iste of mtsrsst ai tba 



£ilLs of Exchange. — By the statute of April 16, 1850, it is provided that no accopt- 
anoe of a bill of exchange shall be valid unless such acceptance be in whtmg ; and 
if the aeowtsnee been a paper other than the bO^ltuell net bind the acceptor, 
except in fayor of a person to whom the acceptance ahall hate been showiii mA whO 
shall purchase the bill for a raloable oonsideratioa. 

8ml 16. In slleaseawhsfe a netieeef noo-asce p i s ii e e ef aba ef eorehangeernoo^ 
payment of a bill of exchang-n, promiFsory note, or other no^'otiablo instruineut, may 
be giron by sendiqg the same by mail it shall be suf&cient if such notice be 
direoted to the oitj er tewn where tiie penon songht to be charged by such notice 
resides at the timo of drawing, making, or indorsiog such bill of exchange, promis- 
aoij note^ or other n^tiable instrument, uuloas such person at the time of affixing 
hk signsiore to aooh biU^ or note^ or negotiable instroment, shall, in addition 
hereto, epeoifytheieontfaapo^oaee tofrlMabaavfifdie the nociea te be aA> 
drssul 



uniformly 



16 per cent* 



I 
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ZDL Flomxda. 

L Interest, — The legal rate of interest is six per cent On Bpecial 
contracts eight per cent, may be charged. 

n. Penalty for ViolaUon of the Utwry Lowe* — forfeiture of th^ 
whole interest paid. 

ITT. Damages on Bills. — Th(^ damages on bills of exchange, n^o- 
taated in Florida, payable in other Stnte^ and returned under protest for 
lion-paymenti are uniformly ..... 5 per cent. 

IV. j9brM^.fitUt.---DaaagM<«foTO^bilIiof ex^^ 

V. 8%ghi MU.—QitM k not allowed on b3]% drafts, etc., paTftUo 
ifght Iben it BO statute in Iloiidn npon tliis salject 

Uawry. — In Florida, where inegid interest ia reserved ia a contract, it is void to 
the extent or the whole interest rosenred, including as well legal as illegal interest. 
1 Branch's Reports, 366. 

A contrjwt net usnrions ie ii^t invalidated hy a snbsequent receipt of a contract 
for illegal ioU^redt. Eut whaio u uisarioiiii oooLract is Bubstituted for one not lunrv 
em^ in an aotion on the sabstitnted contract, the plaintiiT will ba eatifled to rsooTsi 
OdIj according to the terms of the original contract. Ibid. 

Id respect of usury, a contract is to have effect according to the law at the tiiac 
wbsnitlsmada. Ibid. 

"Wlicro a nsurious contract is made void hj statute at the time it is entered illlcn 
a subsequent repeal of the statute does not make the contract ralid. Ibid. 

Tlie actual reoelpt of ill^:al interest is neeesniy to iutleot ono to the peoaUylbr 
ttsury ander the statute of Florida. Ibid. 

A contract to pa/ more than legal interest for past ibrbearanoe is usurious. Ibid. 

JMia--It seems that soCIca of protest to an indotser would be good If ft be soil* 
dent to put the part/ on inquirj, and prcparo him to pay it or to dofond himself 
Sren if there be some uncertainty in the deecriptioa of the bill or note^ if it doei aot 
tend to ttfadsad tiie party, it wQl be good. 1 Braadi, 901. 

The original protest of dem a tid and non iiaymetit of a note made by a notary, 
where the notaiy testifies that it was mode at the time of the demand of payment 
and that be belieres the Ihots stated therain an tnub and ba?o occurred, is adnli- 
Bible in evidonco, although the notary does not rsinembar aojof tbo ftoli ststsd 
therein, independently of the protest Ibid. 

A part payment of a note by the indorser, not exphkined or qualified by any 
accompanying circumstanoes, will be hold sufficient evidence of waiver of notice. 
But where the payment is made with the money of the mrvker, nnd bj fit-^ request 
the indoraor acts m mere a^nt of tho maicer, and the transaetxuu is so qualified and 
einlsliMAaatoprocludeallldsoof anaotoalorfiitendad waffwontfao part of the 
iacKHrser. 1 Branch, 25. 

A plea filed under oath, in accordance with the Florida statutes, alleging liie 
ftflom or want cf consideration of a h<m^ note, or other instnunent of writing, 
throwig the onta of proving the consideration of the instnunent sued on upon the 
pi&intiff; but the consideration can be inquired into only between such parties as it 
Blgbt hare been at common law. 1 Branch, 94. As between the tadotMO and tbt 
auer, the consideration can not be inquired into. Ibid. 

A note in the words. *' On demand, the first day of January next, I protcue." 
eto. la p^]rslito OB dMBaa^ and tiio elaiiMb "theflnt of January," applies anl| 
lotbaAnawbonliilsratwMtDOQinnMBfle. iBianab,4iT, 
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L 7iitowal---TliA k^idiini^ in 

Sbction 1. That from and aft«r the poasage of this act, the rate of interest upon 
mil contracts and agreements, written or verbal, expreee or implied, for the payment 
of money, ehall be six per cent per annum upon every one hundred dollars, unless 
otherwise provided by lav. 

Sxcrro?* 2. That in all contract* hereafter to bo Tna^<», wlifther Trrittpn or verbal, 
it shall be lawful for the parties to stipulate or a^ree that ten per ceuL per annum, 
•r any less sum of interan* dull b« taken and paid upon vwwj one himdrid doilam 
of money !onnc;^, or in nny manner due and owing from lay pOKWMI Off OOfponlioil 
to any person or corporation in this State. 

II. Penalty for Violation of the Usury Laws. — If any person or cop» 
poration in t]& State shall contract to nceWe a greater rate of Interest 
uan ten per cent npon any contract^ Terbal or writkenf such peiion or 

corporation shall forfeit tho whole of said interest ao contracted to be re* 
ccirc^l, nnd shall be entitled only to recover the principal ram dae^torach 

person or corporation. (Act of 1857.) 

III. Damages on Bills. — ^The damages on bills of exchange negotiated 
in Illinois, payable in other States or Territories^ and returned under 
protest for non-payment, are nnifoixnly {by act qf Month 3, 1845) 5 per 
oent in addition to the interest 

IV. Fcfti§t^ BilU, — The damages payable onforeun bi]]a of exchange^ 
returned under protest, are (by act o/Marck 8| 1845) 10 per cent in nd* 

dition to the interof^t. 

V. Sight BiU:<. — Heretofore there has been no statute in forco rcgnrd- 
ing bills or drafts at sight, but by an a'^t of tho legislature, approved 
Fel) ruary 22d, 1861, it is enacted that "no note, check, draft, bill of ex- 
change, order or other negotiable or commercial inTestmenta payable at 
si^t or on demandt or "on preaentatioo, shall be entitled to days of 
grace, but shall be absolutely payable on presentment All other notes, 
drafts or bills of oxcb;irtf^e, shall be entitlea to the nsoal daya of grace*" 

This act is in force from its passage. 

Decisions and StatuU, 

Bilh of Exchange. — In addition to the damages on bills of exchange allowed by 
the act of March 3, 1645, six per ceat interest ia payable from the maturity of such 
bills, togo^ior with ooit and ohoigai of proM; pcoridedtho bill ^xfsnmmforitdm 

recnvrd. 

A note and agreement, made at the same time, must he taken together as forming 
one entire ooatraot 8 fioommnn, 1% 

Although no pnrticalar form b necessary to mnV(» n not**, yet tho Trriting mxist 
diov an undertaking or ongagomeot to pay, and to a person named in it^ or to 
boarar or holder of l£o fmlrmBont Broesn Rop^ S. 

Thf> Iprral cffrct of a bond or note pnyaWf on or before the day, I.^ (^iffcreTit from 
one payable on the day — iu the one case the obligor having the right to pay before 
fho day, but not in the other, i MdLean, 40C. 

By the rule of the common law, a note un<1er spiil imports a Talnable considers 
tion, and so inquiry could be had in relation thereta 8o a note not under seal, 
ozpressing on its face to have been given for value received, imports a Buffideni 
eonrfderation. and leaves it open to be impeached by the defendant 1 Scam. 208. 

Intert$t. — HeH, th!\t when judgment ia obtftined upon a oontract, tl^kt contract 
ceases to be, and is merged in the judgment, and suoh judgment, as r«igmrds the in- 
torast is operated npoa aod eontroUM, aot by the oontnet bat bj the statntc 
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I. Tniere$L — ^Tbo lesal interest in lodianA it six per cent, which maj 
be taken in advance, if so exprawl/ jgi eed , 

U.--/>liiio//y/or Ftolalte^lJU a giMter nte of 

interest than as above shalt be eoBtncted for, reoeived or M t > r f i d » the 

contract shall not, tbcrcforo, bo void; bnt if it is proved in any nr-tion 
that a greater rate than six per cent, per annum has been contracted for, 
the plaintiff shall only recover bis principal, with six per cent, interest 
and costs ; and if the defendant bas paid tbere6ii over six p<» cent in-, 
taiMt, todk oioeM of intanat shall be deducted from the plaiiitiS*a re- 
covery. 

TTT. — Tf, in any action for recovery of a debt, it la proved that prpvioas 
to tho cammencemcnt of the suit the defendant has tendered the amount 
due, with legal interest, the defendant shall recover costs, and the pUin« 
tiff shall only recover the amount tendered. 

IV. Pomagtt oi» j9«l2i^I>aiiuu;es, payable on protest for non-pay- 
ment or non-acceptance of a bill of exchange, drawn or negotiated within 
the State of Indiana, if drawn upon any person at any place out of this 
State, arc 5 per cent. Beyond such da^nages no interest or charges ac- 
cruing prior to protest shuli be ailowcd, and tho rate of exchange shall 
not be taken into account. 

y* Fumi^ Bitti* — The damages payable on protest for non-pay- 
tnent or non-acceptance of a hill of exchange, drawn on any place not 
in the TJniteJ State?, fire, ort the principal of snrh bill, 10 per rent. No 
damages beyond the cost of prote st arc chargeable against the drawer or 
the endorser of either species of bill, if, upon notice of protest and de- 
mand of the principal sum, the same is paid. 

VL Siffkt BUU^^not is allowed on all billa of eauhange payabb 
in Indiana^ whether sight or time bills* 

Ucciiiions. 

1. A cUose ia the charter of a corporation authorlziflg the company to borroir 
money ** on sndi terms as might be agreed upon between the parties." empowers 
them to borrow at a rate of interest hf'Tond thnt c-taMi^hod by tlio ^-cncral law, 
Morrison v«. The Eaton, Ac, Rail-Hoa<i Company, 14 Tanner a (Indiaoa) lie^rts, 110. 

8. Atenderof thesfaBplettdaeof aspedfloartldtStSfUrworetodefaTer^ 
snffident; interest t< > the time of the tender shoald bs inoliKlML Hsasr «a Din- 
aaiek, 4 Tanner's (Indiana) Reports, 105. 

t. The reserratlon of ten per cent, interest on the bonds, beintc Tslid and not 
usurious by the biW3 of Oliio, tlio f;naranty of A wa^^ u1-> miIM; iind the agree- 
ment sued on being merely sabsUtuied as a secarity, was not tainted with usury. 
In reality. Uie instrqmont soBd cm amonnts only to an egvesmeat to pay a ^ven 
sum of money, belnr the SBMNut cf the prlndpsl sad latsvest of the bonds* 14 
Tanner's Reports, 15. 

4. A pica of usury muat epcclfy the particnlars of the contract npon which the 
nsarioua interest is alleged to have been tsken or reserved. Englar il dl as, OolUnB, 
16 Harrison'?? (Indiann) Rppoits, 189. 

6, A plea of uaury, wliich ])urport8 to answer the whole caaso of action, when 
tiie facts pleaded nro a bar to a part only of the claim, in bad on denramr, lloor> 
man et al. v*. Bart in. 1 ij Harrison's (Intfiana) jiorts, 2nfi. 

6. An agreement to extend the time of puy lucnt of a promissory note.ui consldw^ 
atiOB cf nsurious interest, is not binding, and will not dlSShsifS a MTS^* BfVim 
M. HanesB^ 16 Harris«A's (Indiana) Bsfmti, W» 
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XXII. Iowa. 

T. Interest.—TliQ legal rate of interest in Iowa is six per cent Ten 
per cent, may be charged on special contracts. On judgments, interest 
tt chu^eable as on the contract. 

n. Penalty for Viotaiim </ tht Unay Xaipr.-~Forfeitare of the ez- 
«Miof intereit paid, fat baiflAt of the School ISiiuL The honower 
ii by lair a eompetont wHaen to pioTO nmiy. 

m. Dama§et on J?(7^«.— The ntasof damages allowed on noBFaccept- 
ance or non pavmcnt of IjIIla drawn or indnrsM in this State, are as u>l» 
lows : If drawn upon a person at a place out of the United States, or in 
California, or ia the Territories of Oregon, Utah, or New Mexico, ten per 
cent upon principal, expremd in the bill, wiUi interest from tune of 
vfotait If drawn upon a person at a piaoe in Iowa, lliaeonii, Hiinoii^ 
Wieoonun, or in Minnesota, three per cent, with interest. If npon n 
person at ;\ pincc in Arkansas, Louisiana, Mississippi, Tennessee, Ken- 
tucky, Iii<li:ina, Ohio, Virginia, District of Columbia, Pennsylvania, Mary- 
land, New Jersey, New York, Massachusetts, Rhode Island, or Connecti- 
eat, five per cent, with intmt. If dmwn noon a penon nt n plnoe in 
nnj other State, a per eent, with infteiert. (Oode^foes.) 

IV. Siffht BUU^—Qno^ ia allowed on bills and notes, aeeording to 
principles of the law merchant, and notice to indorsen^ etc, nooording to 
the nuea of the ooounereial law. (Lawi| 1862-4.) 

BitU of Exehange and KoUs. — A person can not be rendered liable on a bill of 

exchange or promissory notA ynlesi hi<» nampi, or the stjio of tho firm of wMoh ha 
ia a member, is nttached to some poriiou of it as a party. 1 Greea^s Iowa 33L 
A bill of ezchango drawn in one Stata upon a jMnoa wnMlag in anotfisr flteta 

Is treated as a forei^'n Vnll. 1 Towa, 388, 

"Wiica DO time of payiucut ia mentioned in a note, it is in oontempU^ion of law 
pnjrible on demand- 1 Iowa, 6SS. 

Tho fex loci contractus will govern the liability of indorser^ snd it will bo pre- 
sumed that the kz mercatoria prevtdla ia thoae States, rendering the indorsors liable 
on demand and notloSk wifboot snit against tiis mskeia 1 Iowa, 388. 

"Where a lost promtsstuy note, which was mnf3o payable to bearer, tho gTOUad 
of an acti<m in cbancefy, to enable the complainant to reoover, he muat iademni^ 
tike deibodant by bond and secority agatnst all dsfans on tfa% note; sodi IndenwiHy 
may "be rrquirc^i hr dorrcs of tho court, and tho complninant authoflaed tO nO0fer 
on oompliaooe iUerewithj and on payment of costs. 1 lows, 48. 

Where a person, not a party, wnles bis name en tiie bade of a negotfaUe pio* 
mfssory note, the law prosumea that ho la a strictly commercial indorscr, oven 
when his indorsement can not be made operative wilhont the aid of another. 1 
Iowa, m. 

Interfd. — Ey a provision of atatuto, an account bearg intorest from the tune of 
its Uqoidation ; and that wiU be presumed fiom the d^ the account was presented 
for payment, if no objeetfott is node to its eoweoniflsa 1 Iowa, 686. 

Ill order to recortT intorost on iiu aooottnt^iteboiddbeaMmdfei tfaadsdsnitfon 
and specified in the bill of particulars. IbkL 

Under the statate aathofiislng parties to oontract for interest not exceeding twentr 
per cent per annum, it was legal to make a note drawing twelve per cent, and if 
not paid when due^ fiftoen per cent It will not be considered hj a court of 
SB a oontraot fi)r penaitj. but fbr interest after a gifun day. i Iowa, ISO. ^ 
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XXIII. Kkhtuckt. 

I. Inientt. — ^The legal rate of interest in Itcntiicky is p^r ceni 
No higher rnte of interest is allowed even on special contracts. All 
contracts made, directly or indirectly, for the loan, or forbearance of 
moD^y, or other thing, at a greater rate than interest (6 per oeot 
per attimm,) shall be ftoid fbr the ezoeee of legal tntereet 

n. Pmulty for Ftolaliem ^ th$ Uhtry Zam.-— If any diaconnt or 
interest greater than the legal interest or diaoomii ie taken hy any bank, 
or other corporation, authorize d t o loan money, tlio whole contract for 
interest shall be void, and any thing paid thereon for inlcreU may be 
recovered back by the person paying the same ; or any creditor of his 
may recover the same by bill in equity. 

BaidDi, or oUier momed oorporationa, or hidiTidita1i| are nobpfevented, 
in diaconnting bills of exchange, from taking a fair rate of exehanm 
^twecn the place where it bought and the place where it is payable, 
in addition to the discount for interest. But such privilege of buying 
bills of exchange at less than par value, shall not be used to duguutik 
loan uf money at a greater rate of discount than the legal intMOit Of 
dSNonnt 

10. Amfl^ OA iK2Zff^Ko statute is in ibree in Sentneky upon the 
ealjeek of daoiages on inland billa ol eiokange. 

TY. Foreign Bilh. — Where any bill of exchange, drawn on any |M^ 

?on oni of the United States, shall be proto<5tcd for non-payment or non* 
accept ;itice, it shali bear ten per cent, per year interest from the <iay of 
protest, for not longer than eighteen months, unless payment be sooner 
demanded from the party to be charged. Snch intmeet ehall be reoo?- 
ered up to the time of the judgment, and the judgment shall bear legal 
interest thereafter. Damages on all other hilla lie disallowed, ^viiad 
Statutes, pages 193 and 194.) 

V. Sifjht Bills. — Grace is allowed, by somo bnnk?, on bill^, drafts, 
etc, payable at *ight^ bat the point is not jet fuiiy settled in this State. 

DeetSMNif. 

1. Purtial payment on a di b(. bearing interest aliall be ilrst applied to tbe dxtixh 
gol'^hm ut of the interest then due. 

2. The cotnrial protest, under tho notarial soal, of tho non-acceptance or noB* 

Bjment of a iureign bill, shall bo ovideat^ of its diaiiouor \ but tbe protest maj be 
iproved. 

3. A suit may bo maintainod against all, or somo, Or any of tho parties to a blU 
of exchange ; aud a Dulore proof as to one or more defendaats can nol prevent 
Judgment against the otbsct or eithsr of theou 

1. Where a bill Is payable to tho drawer's order, and endorsed to his agent, tht 
•ndorsemmil is virtually to himself and no arermeat of his having paid it is neoes- 
SBij. 8 Dana, 18S. 

5. In an action upon a f rcign bill, tho protest is competent evidence to pWWl 
presentment of the bill to the acceptor, and non-payment. 3 B. Monroe, 10. 

6. Protest of a ftreign bill Is neoesnry to a ree om^ thereon against the dramr 
tir endorsers: and in Kentucky tho demand and noting for protest must be made bpr 
;De notary himseli i it is not sufficient that this was dono by his clerk, unleaiit 
»pear uafe snah del^aUon of authori^ is sanctioned by the custom of the plsos 
wnwe the pw s H me a t wesawids^ e&MaMSOihM. 
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1. InteresL — 1. All debte shall b«ar interest at the rate of nv* pet 
cent, from the time they become dn% unlees oChenriae itipolaked. (Aet 

March 15, 1855.) 

2. CoQveDtional interest not exceeding eight per cent per annum 
mybeeontraeted for. Ibid. 

8. The owner of any promiaioty note, bond, or written obligation^ for 
the payment of money to order or to bearer, or transferable by a^aign* 
ment, Ahall have the right to collect the wholo amount of such promiV 
soiy note, bond, or written obligation, notwithstanding such promissory 
note, bond, or written obligation may include a greater rate of interest 
or dieeoontihan eight per cent interest per annum. ProTided that aneh 
obligations shall not bear more than eight per cent interest per amram 
after their matoiity until paid. (Act of Ifaroh 2d, I860.) / 

II. Damagei on BUU. — ^Tbe damages on bills of exchange, nego- 
tiafead in Looieiaaa, payable in other StSei^ are uniformly 6 per cant. 

m. Foreign BiU$,—Th9 damages on fofeign bilb of ezchauge^ re- 
tained under proles^ are nnifonnly (Statute of 1888) . 10 per oont 

IV. Sight JBHUd — There is no atatute upon this anbject in LooisiaM. 
A. decision has been made in one of the inferior oourts allowing three 
daya* grace on nght biU% bnt tho naage ia to pqr on presentation. 

£!f the Uwa of L uisir^DS, a notaij ia reqaM to leooid, in a book kept t>r that 
porpose, bM protests of hiha made by hixn, and the notioes given to the drawers or 
indorsera, a certified copy of which record ia made eTidenoe. 6 Howard's U. S. B. 63. 

Under these }tm% therefore^ a depositloQ of the notary, giving a mgf ef ihb 
ori^^nal bill, and a copy of his rcco-rl, stating a demand of payment, aabaeqaent pro* 
test, and notice to the drawers and indoraen reqpeotiirely, ia good evidenoe. lb. 

where a Iwdc in wfai<di a note has been dspeaitsd hr eouaetiop plao«a lt» fai sms 
of non-pnrment, in the hands of the notary to -whom its ovm bnRtuc<« is uniformly 
intruated, to bo protested, it wiU not bo rcapoosiblo for the &Uure of the notaiy to 
protest the note, or to aotiiy tiu> proper parties, having shown tfie asms and 
attention in tho managemeDt of the busineas intrusted to it which men of common 
prudence bestow on their own afligiira Baldwin v. Bank of JUraisiaai^ Ba|Hreme 
Court, Ia, 18441 

ir the principa! ho sued for and rcco7ored| the tntOiMt Sau notbeaftvwwda 
claimed in a separate soiti 2 Martin's &. 83. 

Interest on mtsrast osa not be sDowed. 5 Lodslana R. 8S. 

Interest can not be allowed on an unliquidated claim, and a daim is unliquidated 
when no act of one of the parties alone oao render it certain. 6 Martin's JEL 8; 1 
Hartin'a New Series, 130; 6 ib. 115, 10; 7 Louisiana R 699, 134. 

A parol agreement to pay conrentloDal interest is not void ; parol proof can not 

be offered to prove such a conrontion ; bnt if a party, when interroj^atod, OOOtaS 
that ho did make sucii a convention, it will bind him. G Martina R. 279. 

int' rest must bo uU v.ved on bills of exohsBse and pnMuiasefy noCss Unas the 
date of proto^t. G Martin's Now Series, 572. 

AU dobts now l)i?ar intcr^tfrom tnalurity. Acts of 1852, p. 9a. 

Banks cau not i:i anv case take more interest than at the rafes Hzedhytiiei 
cliartera. Where the bank-charter fljcoa the rate of interest at nine per eent., and 
tea ia agreed upon, it will be reduoed to the rata fixed by tho oharter. 8 Looisians 
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I. Interest. — The le^al rate of iutere^t in. MicUigaa i& seven per cent. 

But it k lawfhl for ptrtm to itipalate mwiUn^ for wf«m not «ioeed« 
Jag tail p«r ctnt 

li. Fenaliy for Violation of the Usury Laws. — ParLied suing upon 
mtracts leaerving over ten per cent iotorest^ mj veeo?er jadffDMOt fbr 
tile principal and legal rate of interest There is no pioiriaioii tot recov- 
ering back illegal interest paid, and no penalty for receiving it. Bona- 
jide holders of usurious negotiable paper taken before matorityi withoat 
notice of usoiy, may recover the fall amount of its £Eu;e. 

III. Damages on Bills. — Damages on bills drawn or negotiated ill 
Michigin and payable elaewiiere and proteatod are aa foUowa : 

1. If payable out of the United Statof, 5 per cont, 

2« If payable in Wisconain, lUinoiai Indianai Oliio^ Paanajlfani^ «r Hair 

York, 3 per cent. 

8. If payable in Missouri, Kentucky, New England, New Jersey, Dela- 
ware, Maryland, Virginia, or District of Columbia, u pur cent. 
4. If payable in any other State or Terntoiy, 10 per oent 

lY. Si^fht BUU. — Grace is allowed on all paper not payable on de- 
mand. 

The following instroment is not a promissory note : 

[$•0.] PLTMOTTTn, July 11, 1841. 

"Two yeftra Crom dat«^ for taIoo reodred, we, or eitber of ua, promise to pay S. 
V;orb«arar, dxtydnllmwtth «■& Srfd W. «gre«8 tikSt if fll^ 4o0ai8 be paU 

on ttio 1st day of January, 1843, it shall cancel this notai" fiignad bjtibe macmii 
Froteck eiakw. Norton etaLt% Mich. Aep. (aibbsl. 

The kw of iSbn l^aoe wherre a proralnoiy note u made payable, datemfses the 

time and modo of { reaentmoat and of procoodings upon iiorj-juijmont, but notico to 
ibe indorser most be acoording to the law of the place where the indozaement was 
made. Snow vs. Porkina, 2 Mioh. Rep. (Gibbs), p 238. 

When the law of a Suite in which a promissory note is made payable, aathorizet 
its protest for noa-payment, notice to the indoraer residing in another State in which 
the indorsement was made, that it has been protested for non-payment and that the 
bolder looks to him for payment, is a snfflcient notice of presaubnent and niNMpay- 
ment to char^re him as indorsf^r. 8now m. Perkins. Il)?d. 

The case of Piiitt vs. Drake (1 Doug. MieU. Kep.), noucod and commenLod upon. 

A mistake in describing a promissory note in a notice of protest^ as in amount 
eta, does not neoessarily vitiate tho notice ; the question in snoii ease biing wbathar 
or no the iudorser was misled by the misulco. Ibid. 

The oljeot of a notice of protest of a promissoiy note is to inform the indoiaeref 
the non-payment of it by the maker, and that the indorser is liable for the payment 
of it ; and if the notice aooomplishes this otyect it is sufBdent, although it miadO' 
asribe the note in some paitioiuaraL TUcL 

A draft made payable to the hcarpr, no piyeo being nfVTnct] tberetDf i", nerortho- 
leaa an order for money in the m«anifig of Uie AeTiaed SUUutaa of Miohigan. Peopla 
aik Brigham, 3 MMl Bflfi 
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IfxmrsBOTA. 

L Interest. — Interest for any legal indebtedness sball be at the rate of 
$7 for $100 for a year, unless a ditferent rate be contracted for in writing, 
but DO agreement or coutract for a greater rate of interest than $12 
for every $100 for a year shall be valid for the excess of interest 
over twoive per cent ; sod all agreemenU and coutracta abaiU bear the 
same rate of interest after they become due as before, if the rate be 
r] early expressed therein. PfWK^, the same shall &ot exceed twelve 
per cent per annum. 

All jndginents or decrees, made by any court in this State, shall draw 
interest at the rate of six (6) per cenL per annum. (Iaws of 1860, p. 
S8d.) 

II. Penalty for Violation of Interest Law. — Excess of inleieab over 12 
per cent forfeited. 

IIL Days of Grace. — On all bills of exchange payable at sigiit, or at 
Ibtare day certain within this State, and on aU ne^tiahle promiawMy 
aotes, orders and diaftsi payable at a intiure day certain within thia State, 
in which there is not an ezpreae atipalation to the eontvaiy. 

lY. Wkm Oraee not attoiMtf^-^ bills of exdiaoge, note or draf^ 
payable on demand, 

Y. When PrtttnUd for PaymeiUf dtc, — ^BiDs of ezchaoge, bank checks 
and promiflsory notes ftlUng dne, or the presentment for acceptance or 

payment whereof shonld be made on the 1st day of January, the 4th 
day of July, the 25th day of December, the 22d day of February, and 
every day appointed by the President of \h<\ United States or the Gov- 
ernor of the State as a day of fasting or thanksgiving, shall be presented 
for acceptance or payment on the day preuding, Sach days (above 
ennmented) shall he treated and considered as the first day of the weel^ 
commo^y called Sunday. (CoL Laws, p. 876.) 

VI AtetpUmn iifBUU pf JSfawAoii^— No person within this State 
shall bo charged as an acceptor on a bill of exchange, unless his accept* 
ance shall be in writing» signed by himselC or his lawfhl agent 

yn; DamagtM on BUU of Stehanffe.— On any bill of exchange dmwn 
or endorsed within this State, and payable withont the limits- of tiie 
United States, which shall be duly protested for non-acceptance or non- 
fmyment, tliO party liable for the contents of such bill shall, on due no- 
tice and demand thereof, pay the same at the current rate of exchange, 
at the time of the demand, and damages at the rate of ten per cent, 
upon the contents theseof, together with interest on said contetita to he 
computed from the date of the protest ; and said amount of contents, 
damages and interest shall be in foil of all damages, ohaiges and ex* 
penscR. 

On all bills drawn on any person, body politic or corporation out of this 
State, but within some State or Territory of the United States, and pro- 
tested for non-acceptance or non-payment, five per cent damages and 
interest, and cost and chaigeaof protest 
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MlBSOURL 

I. Inierest. — The legal rate of interest in Missonri is six per cont 
wlien no other rato is agreed upon. Parties may agree in writing for 
any larger rate, not exceediog ten per cent. Parties may bo contract as 
to compound the interest annually. * 

II. Penally for Vtolaikm of the Usury Laws, — Forfeiture of ibo en- 
Lire iotcrest j but judgment to be rendered for the principal with tcu per 
oe&t interest, the interest to be appropriated to the school fond. 

IIL The damages allowed on bills of exchange pavablc in otLcr 
States or Territenea of tite United Statea retnmed nnder protest, are 

uniformly • •lO per cent 

On bills of exchange payable within the State^ 4 per cent 

On negotiable notes, i( actualli/ negotiated, 4 per cent. 

In lin'sc !a«it two cases no damnges can be rcctn cTc ], if pavmeiit a 
made or tendered within twculy days aflcr demand ur iiuUcc of uia- 
Konor. 

IV. — Foreign BUU. — The damages allowed on foreign bills of ex- 
ebange, protested for non-payment, are SO per cent. 

The aatnagea allowed in all of the abo? e cases are in Uea of interest, 
ebaij^B of prot^t and other expenses incurred preyions to or at the time 
of giving notice of dishonor, or maturity of note or bill whei^ notice is 
required; but aft^r protest the interest will bo allowed on the aggregate 
sum vi juincipal auJ damages. 

V. Sight Bilh.^k statute of provides, that on bills of ex- 
change, payable at sight, grace shall not bo allowed. 

BtUt,'—'Th& notary's protest is evidence of presentment and refnsal to pay, in Mis> 
seorL 4 Missonri, St. 

A bill of exchange payable at a time cortaia need not be presented for aocepi- 
aaee until maturity ; butif it is, notice Mid protest are necessary. 8 Hissouri, 268. 
But if the bill is presented fat aeeeptanee before fbst time, and acceptanoe refused, 
notice roust be given in order to fix the liability of endorsers. Ibid. 

Tn (Icmnnding payment of a bill, it should be produced. 8 Missouri, 62. And 
in ilissouri demand of payment is properly made on the third day of grace. A de- 
mand made at the counting-room of the acceptor of a bill of exchange, by the clerk 
of the holder, is sofltoienty witfaont showing a special anthoriiy la the clerk iw that 
purpose. Ibid. 

It la not indispsossUe Ibr the notice of the dishonor <rf a bill to be sent to the 

pn«t office nesTCSt to the residence of thf' party, nor even to the town in whirh he 
resides, if Itbsin fact sent to the post-office to which he usually resorts for Iha lefc- 
ters. 9 mssomrl, 448. To hold an esdorser. personal notice of the dSshoaer of the 
bill, or notice icf^ nt clTvelling-houso or pi are of bnsinsai, la nssssssiy, whsss the 
parties reside in the same place. 7 Missouri, 467. 

The Uissoori ttatote nsKing promissory notes assignable, rests the legal prof eri y 
in the assignee, and a suit cannot be maintxiin i ! in the name of the payee for the u<*e 
of the assignee. 6 Missonri, 438. The statute provision in the Revised Code of M 'xn- 
eouri of 1835, that the holder of a negotiable note, in order to fix the lisbiiity of aa 
endorser, shall, with due diligence, mstitute proceedings against the miki-r, waa 
Intended to sttpsKsede the neosssitj of dsmaod and noticsw e lllsioari, 
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XX YL MiflsiBaippi. 

L Interest, — ^The legal rate of interest in Miauirippi is six pw OflUL 
The followiog act was passed in March, 1856 : 

B« it enacted, &c, That it shall be lawfbl for parties to oontraot in writing for tha 
pajmeot of auj rate of interest not czooeding ten per cent, per annum, upon aaj 
oebt altar the maturity thereof. iSSae. 3. That this act shall be m force finom the tfma 
of its passage. 3. That thapiofiirioiia^f tUtaelabaU aol bo appliad to aqj 

eontroct heretofore made. 

II. Damages on Bills, — No damages are allowed for default in the 
paymcuL of any bill of exchange drawn by any person or persona witliin 
th# Staito on any penoo or peraons in any other State, (m all domertk 
dr iniend bills (dimwn on persons within the State), uid pfotsstod to 
navftfffmtiat, ftn par oenk (See ad of May II, 1887.) 

TIL Ihreiffn Mlh. — ^Tlie damages on bills of enihange drawn on 
persons without the United States, returned under protest^ aie 10 per 
cent, with ^11 incidental charges and lawful interest. 

IV. Sight Bills. — Qrace is not allowed on bills of exchange, diaAS| 
etOi, payable <U tight. ^ 

Dectnons. 

Under the statute of Kianasippi, protest of an iolaod bill of exohange is not 
neoeasaiy to enable the hoUer to taeofer the aaooat ef il ef tiie taarer; that ia 
pcc^aaiyonly to enable Mm to raeoTar intowstaaddiaagos, 6Howaid'S&0i 

A. 23. 

It is not necessary that the notary should make out his formal protest of a bill 
at the time of presenting it for acceptance or payment, which is renised ; but it ia 
Bufflciont if he aBakasaaoto of the ftela at the tiaM^ and draws up hia piotost aftar> 

warda. Ibid. 

BiUs.—An order pajaUe oot oT a partiflidar fitad ia not a biU of ezehaage, 1 

Smedes & Mnr?hall, 393. 

An indulgouce grunted to the acceptor until the drawer should be beard from, 
baaed upon a anfflount oonaidBlaliol^ axonantea the eado^ 8 Smadaa A lifff- 
Sball,433. 

An accommodatioQ endorser is not discharged upon notice to the holder of the 

Cper to sue tbe drawer, and proof of Ua Mare to bciag adt tmtO after the drawer 
came insolvent. 5 ITownH, (180. 

Where the dwelling-house or place of buaineaa of the drawee of the bill is shut 
OPh It aeoms that there mtut be hiquiry hi the nelfl^borhood, hi order to aaeonae pie* 
aantment. 7 Howard, 297. 

The notaiy who fills up and certifies the protest must present the bill himaelf ; 
It can not be done by an agent. 4 Bbward, 66T. 

A bill of cx^hango, payable at a ccrt:^i[i (i[r.o, need not bo presented for accept- 
ance until maturity; but if it in^ notice and protest are uecessaiy if acoeptaaoe be 
refhsed. 4 Howard, 56T. See, also, 12 Venn. 401 : 8 Misa. 268. 

It seems that demand and protest must be made according to the laws of the 
nlaoe where the bill is made payable. In Mississippi, a demand of payment m 
ureign bill is not good unless made by the notary himself 7 Howard, 294. 

An agent of the holder is allowed one day to give notioe to his principal of a de> 
fiiult, and the principal Is entitled to one day, after he reoeiTas notioe^ to give AOtioe 
by mail to the drawer or endorser. 7 Iloward, 294. 

The last endorser of a bill, in order to hold the prior endorsers, must give notioe 
to thpm of its dishonor on the nest di^ after he hhaaalf xeoaiTas anoh ootisak 4 
Smedes A llaishali, 117. 
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L InieretU — The la^ allows interest at six per cent per annum on all 
monej due, and no more. (Tho law allowing 10 per cent, on special 
contracts was repealed April Ist, 185^, but tho repeal does not affect 
contracts entered into prior to this date.) 

II. Penalties, — There are no penalties for usnry. Contracts for greater 
rates are void at to the excest only ; and if interest beyond six per cent has 
been paid, the debtor has a light to hm aaeh ezeeaa applied as paynwat 
on the principal 

BL Bitti af Jgeit«ifflfc-^**DamagCi on pioteated biHa of esohange^ 
dinwn by a person or corporation hi Ohio^ are not recoverable on any coo- 
tract entered into after the paMage of thia aot" (Paaaed and tooh ^ShA 

April 4th, 1859.) 

A check is not entitled to crrace ; but a check " payable on a future speci- 
fied day if? a bill of exchange, and entitled to grace. (5 Ohio State Rep. 13.) 

" The usage of banks in any particular place, to regard drafts upon them 
payable at a da^' cet uiu after date, afi checks, and not entitled to days of 
grace, is InadnuMible to control the mlea of law in leUtion to aach paper " 
(lb.) 

17. Sigki BUU,^Bj an act «f the legiilatnie, approved Febmary S9d, 
1861, it is enacted that no note, cheek, drafts bill of exchange, oiider or 
other negotiable or commercial instrument, payable at aignt or on de- 
mand, or on presentation, shall be entitled to days of grace, bat shall be 

absolntoly payable on presentment All other tiofps, drafts or bills of 
exchange shall be entitled to the OBoal days of grace. This act is in force 
from it<^ passasre. 

Ko grace is allowed on bank checks payable ai nighL A BtaLuto is it 
Ibne poviding that ** all bonds, notes or bills, negotiable by this act, ihsH 
be entitled to three days' grace in the time of payment" 

1. Where th« draver of a bUl of ezchioge hu }wid the bOl to the pay««>, 

the acceptors bnve refused to pay it, h(y has the right to S06 the aooepton^ ia tb« 
name of the payeeJi^ for his owa beoefiU 3 MoLean, 891. 

% A protait melt be nade bv tbe notary, and if his naoM !§ used 1>y \m dole; ft 
is improper, ofinnoit make tlio proto^'t valid. 8 McLean, 481. 

8. A bill drawn ia another State payable in Ohio, is entitled to grace, aud a d^* 
band and notice on the second day of grace is not sufficient. 10 Ohio, 496. 

4. A note for a certaia siiiii» payable in bank paper, ii negotiable under the ^ 

Ute. 1 Ohin, 

fi. The puttiug a seal to a note does not change the cuuuuereial character of tbs 
paper. SOhio, Stl 

6. In an action by the asftignee against the maker of a single biU, under S8sl| tbt 

endorsement h necessary to be proved. 1 Ohio, 261. 

7. Every endorsement of a bul of exchange is a new contract, and each CDdorser 
bstomea to the subsequent holder aoaw drawer. 10 Ohio, 1 80. 

8. Wliere a note is j>ayable nt a certain place, no demand is necessary In order 
to charge the maker; but if the maker be there, ready to pay the money, and nowJi 
bt there to receive it, the duty to pay Btill remains, but no action can be sustsio6d 
until a subsequent personal demand be made. 1 Ohio, 483. 

9. No protest of t!in dishonor of a drawn a citizc ;i of one Stnte on attHS^ 
of another is necessary, except to recover statate damages. 10 Ohio, 496. 
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XXiy» TllflflSBKB« 

I. Interest. — The legal rate of interest in Tennessee is six per cent. \ 
^>ccixd coQlracts may, however, by made for a higbor rate, not exceeding 
ten per cent. (Act Feb. 21, 1860.) 

II. Penalty for Violation of the Ustiry La ws. — Liable to an indict- 
nent for misdemeanor. If convicted, to be fined a sum not less than 
Am whole nsurioua interest taken and received, and no fine to be leas 
tiwa ttfi dolIiiB. The boirower and his podgment cnditon maj tha, 
at any time irilhm tax jean aftar asury paid, vaoofar it haok froia the 
kBder. 

HL Iktmagei on iNIZ9.-^The ^Mwaigjm on hOk o# azcihaiiga aego> 
tirted in TefnnoMoei pajaUe in othar Statai^ and protoitad ibr non-pay. 
laantsre Spttraaai 

17. y<ofmg» BUUi—Hb» damages allowed on £)r«ign hiUa of az- 
ebaige, ratorned nnder piotest, are as foHows: 

1. If upon anj penon oat of the United States^ and in North America, 
bordering npon the Golf of Medeoi or in fay pari of the West 

India Islands ....... 15 p<?r cent. 

8« If payable in any other part of the world • • 20 per cent. 

y. Sight Bills. — ^The legislature has passed an act providing that 

bills at ?i£^ht shall hot be entitled to days of grace. By law, all nego- 
tiable paper due July 4, December 25, January 1, or on any da^ 
arpiv irited by the Governor m a day of ThanlvSi:;iving, or i\3 a public hob- 
tiay, shall be payable tke day preceding either of those days. 

The cotiflcate of a notary that be gave due notice to an indorser is sot admiasiblt 
•vltaioi^ imless H be made ■* the tioM of tlie iinlBil^ aod be 

IhL 4 Humphreys, 61. 

Interest — Tho rule of rnlcnlating interest in Tennos^eo, wJiore paymonts have 
bm made, is to calculate liio intercut upon tbo sum duo from the time it was due up 
to ths time paymeat was made, and to deduct the payment flom the priodpsl and 
iater'^'* nt Thnt time, and so till the whole is paid. G Yerfr~r, 310. 

Promiasory Notes. — A due bill is in legal effect a prooussory uota, and as such «s- 
iigittble, and, wh^ Ibr a money demand, negotiable. 4 Humphrey s, 247. 

Wliere there are JdDt promisors, a release of one, to effect the discharge of the 
'^tbe'?, must be a release under the seal of the party, and must be pleaded by the 
P^7 wishing to dischuge himself by such act of tile plaintiff 4 Humphreys, 449. 

WbwB a Doto is made payable in property at a given day, liie tender must bo 
aade in good Ciith, and in pursuance of tlie tcnns i f tlio eontrnct. Any substantial 
aviation from its terms will subject the payer to the paymeat of money. 6 Hofflr 
Plireya, 423. 

A note fv money, which tasy be paid in ootton, is not a negotiable instromenl 

^ TflnTiomico, n^id the indorser or Rs-ieoor of such paper is not liable on his in- 
<lo'Maient. But u such a note is not discharged in cotton at the stipulated time, it 
^WNMB a uoaey demand, sad debt and detinue will Ue agamst the maker, ft 
Teger, 435. 

In Tenneesee'. where a oote nndor son! wa?. pivon, and a covenant entered into 
bj the payee for the delivery of the articluB wkicli were the comhdcralion ihr which 
lh» sets was i^ven, it irM&ild,tiiattiie maker of the aotah tndsr tiie Mt cf 181t, 
l^eMUioquiPifnloitiWOiidsnlioa. eTeigsi^UA. 
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ZXX Tbzai. 

T. Interest. — On all written contracts ascertaining the sums due, wTien 
DO rate of interest U expressed, interest may be recovered at the rate of 
dgbt per cent per amnmu 

The parte to any written eoatmel may stipolata far any nto of 
inlMmit^ nol eanseeding twalTO per cent per annnm. 

JndgraentB bear ^gbt per cent interesfti except when thej are reoor* 
ered on a contract in wrmng which rtipalated for more, not moeecKiy 
twelve, in which caae they bear the rate contradMl for. 

No intorc?t on noronnf?, "rinles? there be express OOntrMti bot 
enly eight per cent, can be recovered. on a verbal contract. 

Contracts to pay interest on account will not be preaomed from 

Tions course of dealing. 

Pennltij for VloJaticn tf ih$ Utnoj ZfltM. — ^FoifiBitnre of all tho 
Interest paid or charged. 

m. Damages <m £t7Zff»-**An act giTing damages upon protested drafta 
and bills of exchange drawn upon perMns living out of the iimite of the 
State, paaeed December, 1861. 

SscTioN 1. Be a matted ik^ Leffitlaturt of the Stait ^ Texat^ 
That the holder of any protested draft or bill of exchaDgc» drawn within 

tlie limits of this State, npon any person or persons living beyond the 
limits of this State, shall, after having fixed the liability of the drawer or 
indorscr of any such draft or bill of exchange, as provided for in the act 
of March 20, 1848, be entitled to recover and receive 10 per cent on the 
amonnt of sndi draft or bill, as damages, together witli mterest and cort 
of suit thereon accruing. Provided^ that the provisions of this act shall 
not be so construed as to embrace drafts drawn by peiaona other than 
merchants upon their agents or factors. 

rV. Bills. — "By usage, grace is not |^eralljr allowed on bills, 
drafb, etc., payable at tight^ bnt the role is not invariable in this 
State. 

Bills <if Exchange, — The ^encml rule is that the holder of any bill 
of exchange may fix the liability of the drawer (where bill has been 
accepted) or any endorser, without protest or notice, by instituting suit 
against the acceptor before the first term of the district court to which 
suit can be brought, (or, if the amount do not exceed $100^ exclusive 
of interest, by instituting suit before Joatioe of the Peacev within ibAf 
days,) after the right of action accrues ; or by instituting suit before the 
second term of said court, and showing good SMUlse whj the BUt Waa IMll 
instituted before the first term. 

The drawer of any bill of exchange which shall not be accepted 
when presented for acceptance, shall be immediately liable for the pay* 
ment thereof 
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ZXXL Wiscomnr. 

After January, 1863, the leijal rate of interest, by an act of the legis- 
lature, is to be seven per ecat. An u^uri Mi^ contract is voM, and the 
party loaning the money is liable to a penalty of three times liio usury 
in addition. 

IL Ptiicdty for Violation of ike Usury Laws. — Whenever any per- 
■oo shall apply to any court in thia State to be lelieTed in case of a 
Qsnrioiia eontnict or security, or when any person iliall set up the plea 
of usury in any action or suit instituted against him, such person, to be 
* entitled to such relief or the benefit of such plea, shall prove a tender 
of the principal sum of money or thing loaned, to the party entitled to 
receive the same. Act March 29, 1856. 

in. Damages mi Bills of Bxrh(fr)o<^. — Tlic damap^es on bills of ex- 
change, drawn or indorsed in Wi payable in either of tlie States 
adjoining that State, and protested for nou-acceptauce or non-payment, 
srs •.•5per cent 

If drawn upon a person, or body politic or corporate, within either 
of the United States, and not adjmning to that State, the damages 
ire , . . . 10 per cent 

IV. Forcirrn Billa. — The damages on bills of excbancjc, drawn or 
endorsed in Wisconsin, payable beyond the liinits of the United States, 
and protested for non-acceptance or non-payment^ are (R. S. 1849, p. 

263) 5 per cent 

Together with the current rate of exclmnffe at the time of demand. 

Y. Sight BilUf—On all hills of exehan<Tc, payable at sight, or at a 
fbtnrc day certain, grace shall he allowed (K. S. 1849, p. 263), but liot 
en bills of erchange or notes payable on dmamd. 



Deeiiioni and Statute, 

Promissory Notes. — Where in an action brought upon a promissory note, exo- 
wted bf the defiwiisnt as a trustee of a oompanj, wnereby he promiaed to paj, 

tod fil«A upon nnntlicT note which he Hubseribod wif'i l is own i)ro])or n.imo, but 
adding Ii:^ -'^-'^t:* >'ivo nnmc of tni^ite" 'x c'onoral dt-tuurrer to the (I*'c];\ration wiU 
i>ot be sustaujcU. iiupcrt vs. MaUUou, i Uiiaudier'a iSupromo Court Keports, 1850, 

^ 146. 

T! :■ a Idition in the body of t1io notc% as nppcndod to the name of the maker 
nibbed thereto^ ia a mere descripto personam oi the party making the note, and 
da Boi be so oonstnied as to exempt him from personal liabOity. The description 
^hich be gives of himself either in the note or in subscribing the same, is to be re- 
garded as m^'Tr\y do riptirc of hia perBon; bat can not be oonstraed as raUeTing 
from ponaoaai liability. Ibid. 

AoturtA^— -Where a partnenbip exists between two persona oee of whom is 

« 'iTmirit pirt:;( r, and tlie creditors of the firm havo obt.'uiie<l judgiiiciats against 
ta^ o sKinsible partner, founded upon debts created upon the partnership aocounta, 
1** which executions have be«n isstied nitUa hond^ a biU in equity, against both 
P^er», will be sustained upon the allegation that the dormant partner had, by 
ftaodn^nnt: connivanco of tho ostonwble one, obtained tho pof!sessioTi, and laid claim 
to an Uie partoerahip assets, in fraud of the creditors : the reUef which equity will 
4 to subject the whole assets to the payment of snoh debta Ibid^ ToL U 
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Fonign MiUt q/ JUxchanpe, 



FOREIGN BILLS OF EXCHANGE. 



Ihrmi of BilU of Hsxhanpe ordinarily vted in the French, Cftrman, 
J>ukh, HaUan, Spomth, Portugum, Swedish emd JDmueh lanffuagti. 



Ab many bills in foreign languages pass through the hands of numerous" 
bankers, it may be useful to give a list of some of those words \uiich ex- 
press the amount and the time, the .two main points in a bill of ex- 
change : 



EnylUhy One, Two, Three, 
GermcMf Ein, Zwci, Drei, 
Dutch, Een^ Tweo, Drie, 



French^ 

Jtalirrn, 

Spaniehf • 
Portuffueee, 
Stetdith, 
Dameh, 

Snglith, 
Otrman, 

Dutch, 
French^ 



Vn, Benx, TVoia, 

TJno, Due, Tre, 

Uno, Dos, Tres, 

Hum, Dons, Trea, 

En, Twa, In, 

Een, To, Tn, 



I 



Sixty, 
Sechzig, 
Zestig, 

Soixante, 

Ses«»anta, 
Seaenta, 
Secentiy 
Sexti, 

Trodsindatyye, 



Ninety. 

Neunzig. 

Negentig. 

Qnatre-vingt-dii, 
or Nonante. 

Nonanta, or Novanti^ 

NoTenta. 

Noveota. 

Nittu 

HalTfemteamdatjre. 



Dalian, 



Spanish 

Portupnesef 

Swedish, 

Daniahg 



Two months after date, 
Zwoi monate nach dato, 
Twee maanden na dato, 
A deux mois de date, 

A dae mesi dopo data, 

A doB meses de la fecha, 
A doB meses data, 

A doQs me2cs.de data, 

Twa manander ifran dato, 

To maander cfLcr Juto, 



Three days after nght 

Drei tagc nach sicht 

Drie dagen aa aigt. 

A trois jooTB do Tae. 

j A tre gioroi vista. 
A tre giomi depo TUta, 

A tres dias vista. 

A tres dias vista. 

Tro dagar eftcr sigt. 
Tre dage efter sigt. 



In al the above lantjnagcs, " at sight" is usually expressed by a vislOy 
except the Fieuch, \wiich expresses it by a rue, *" At usance" is ex- 
pressed by a e/.vo or ad u^o. The names of the months so nearly resem- 
ble the English, that a mistake can but rarely occur. 



Fom^ BiUi Emhange. 
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The fbOowiDg are foime of billi in eeeh of the hmgnages named : 

FUEXCH. 

LilliCy Ic 28 Scptcmhrc^ 1848. Bon pour .1*158 9 Sterlings. 

rhifft-cinq Decemhre prochain^Il voxis phira payer par ce niand'-rt a 
Fordrt: tie noHs-m^mes la mmme. de cent ciuqaante-huit Uvres sUriingi 9 
^chcllings valeur en twuis-mc/ucii ei t^uc pas&trtz suivaiU I'avis de 

A M'eme^trs . . , . , 



Itfimberg, den S8 Odober^ 1848. Pro JClOO SUrUni^ 

Zwi monaU nack daHo tahhn Sie gegen dUun Prima Wecheel an die 

Ordre des JBerm • • JSin Hundert P/und Sterling den 

Werth erkalten und hrhijien eoi^ emf Beekming laui Berkht von. 



London. 



DUTOE. 

Grvawt den let Ncvemher^ 1848. Vwr £b9 17 6. 

Twie ir ' inden na dato geUcve UEd te hetalen voot deeen oneen prima 
Wieeellri' t de seeundanieibet«utideynde am de ordre van de ffeerqt .... 

negen d' I'lffih Ponden seventien schclling en sespences sierlingj de teaewde 
in rtkemng U£d tUlU het op rekening met o/zonder advye van 

doHee^ 

ie London, 



Itixuit. 

Livorro, le 25 Settembre, 1848. Per £500 Sterline, 

A Tre mm data pagateper questa prima di Can^o {una sol volta) aW 

ordine , la somma di Lire cinqne cento eterUne wUuta 

tambiataf e ponete in conto M» eecondo VavvUo Addio, 



M 

Londra, 
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Foreijfn MUU of Exchjoaigu 



Spanish. 

ifaZa^ d 20 4^ S^iV* d$ 1848. iS<m» £800. 

A novmta dias feeha te terviran P mtmdarpa^por nU 

cambio d la wrdem de los Tmdmiai Uiroi ^tUrUntu 

enoroo plata valor rmbido d$ dkot gu$ anptafim folor /n ciMiite 

se^H avUo de 



AUu S'* ... 
Lottdret 



£600 Esicrlinas. ZiisboUf aos 8 de JJczcmbro de 1843. 

A Se$senta dias de vista predzos pnqani V por csia nossa 

unica via de Letra Segura a nos ou a nosm Ordem a quauiia acima de 
Sets Centos lAbrat JSiterlituu vaihr 4t nAi ftesMo m J^wmdas, qu* 
pauara em ComHa §egundo o apiio de 



AoSenF .... 
Londru. 



Swedish. 



^Cfmherg^ den 98 Septembeff 1848. Jbr £ SterL 100. 

Nittio Dagar efter date behagade JJ. .ff. emot denna prima Wexel 

iMcunda obetald) beiala HU Herr ^ ordree JSttkundra 

Pund SterHng eom etaUee % raknaiff enUgi aifie» 

• •••• • 

Henar .....«•••••• * 

London, 



J^obenhavn, 0 Jkotmker^ 1848. J^iaBdaUre M, Ji. 4,000. 

Tre maaneder efler daio hehofftr de at hetate detme Prima Vexel, 

Secunda ikkc^ till Serr eller ordre med Fire TttUndt 

BMskre B, Valutia modia^et og etUlee i Begmng ^Ige advie. 



Herrer . • • . 
Lcndcn 
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FOEMS OF NOTICE OF PROTEST. 

The following fonns havo been prepared after caroful investigations of 
the subject^ and with a TiAw to ooinbiD« all the uifoniMtioii leqntrod by 
the ktest deciaioiui of the State Courts. 

In thf ca^f of fJir Mechanics' Baxk vs. Sullivan, be/ore the Supreme 
Court of New-York^ at Brooklyn, in 1SG3, t< was decided that the jprinUd 
tignature to a notice of proteet^ by a notary public^ it vo^kI* 



FoEM UBKD nr NXW*T0BK. 

$ New-York ,180 

P Lease to take notice^ ihat a promissory 2\oie for $ ....finade by 

^wnivned by you, having &Mfi duly presmied and pay- 

flMMl ihtnof demanded, which was r^tuidf u ikertfcr$ protetted for fiofi* 
paifmtnif and thai iht holden look io ycu/orpaymmt ihmqf^ 

iToiecNy PMic 



FOBM OF NonCB USSD BY XHX NoTAJtT OF THS PfnTiAHWiTOIA BlXX. 

I ' Philadelphia, ^186 

Paymeut of notA in favor of •« and by 

endorsed, for $ , dated , delivered to me 

for protest by the Dank of Philadelphia, being ikia 

day dutf dmanded and refused, it hoi been by me duly proieeted aeeord' 
inylyt am? you teiU be looked to for paymmt, cf yov httAy hunt 
noiiou 

Notary Public* 



FOBH trSBD Vt TBM NOZAET OF THX BaSX OF YXROIHIA. 

% JitdtMond, Fa., , 186 

Take notice, that note for $ , dated the .... 

day of ,186 , and payable days after date, to the order 

of ,attho Bank of Virginia, and endoned by 

9 beinff duo and unpaid, the scvir ioas presented by me at 

the Bank , and payment thereof then and there demanded, 

which was refused. Whereupon the said note was dishonored, and I duly 
protested the same for non-payment, and the holders look io you for pay* 
ment, as endorser thereof, for principal, interest, damages and costs, 

Jkm ai the request of tho Coibkr if the £emk tjf Vkryinia» 

^ Notary PMic 
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FOIM ADORID BT TBB CatUQX OoITVTT BAmc» NsW-YoU. 

I ^«6iffii, , 186 

Sir,—Tah$ MOliee, <Aal a pnminory note made by ^ fo 

orrffr o/ j/^** dollars, dated at ....... 

after date^ this day due^ endorsed hrj you, ims this day presented by mc, at 
the Cayuga County Bank^ where the same was made payable^ and pay- 
ment {hereof demanded of the $aid Uikf and by Mm rt> 

Autdf and it thit day proUtUdfar non-paymmL Th$ hddir loAi to 3^ 
far the payment of ^ mme, 

,•.«, Jfatary PubUe, 

To 



$ 

A promissory note for doltars, dated ^ payable 

after date, to , dyncd by , (n- 

dorsed by , having been duly presented for payment this 

day, and payment refused ^ hat tiiii proUtkd hy me for non-paym^nL 1 
now hereby oive you no<te«, lAal the holder lookt to you, for payment^ inUr* 
ittf coti eaii dama^ 

,..,,JfotaryFMie. 



Folic vm BT m Notiet ov wm Suwouc Bavx, Bobtov. 

$ Boston, ,186 

Sir, — A promissory note for $ , dated , slfmed 

, payable to the order of , a( , en- 

dorni'd by , having been protested by me this day for non- 

paymentf I hereby notify you that the hMer htit to you for payment, 
in teres ty cott and damaget, paymmt having been duly dmandod and 
refused. 

Done at the r$gu€tt <if the Oathierof the Bank 

, JTotary Pubtie^ 



Bill or ExcHAirai. 

I Boston, ,186 

AUU of eatehange, drawn hy ,on • , * , for 

doUartfdated , 186 ,payahle after , 

in favor of , . , ayid endorsed by , due this day, 

IS protested for non-payment, by direction of the holder, payment hapmg 
beta duly demand^ and refused, 

Th€ holder rtf^ee of you payment of the tame, with mttrett, eott and 
damage*^ 

, ybtary PuUie, 
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Jndgc Stort, in his Treatise on Promissory Notes, says : The endorse- 
jiicnt o{ a promiiisor? oote, iu coutemplatiou of iuw, amounts to a con- 
tnct on the part of the endoner, with and in fiiTor of the endorsee, and 
fiTei^ sobseqnent holder to whom the note transferred. Finty that 
the iDstrumeDt itself and the anteeedent tignatnres thereon are genuine 
Sccondf that he, the endorser, has a good title to the inatrament Third,, 
that he is competent to bind himself bv the endorsement as endorser. 
Fourth^ tlint tiio mnlcpr is competent to bind himself to the payment, and 
will, npon due presentment of the note, pay it at maturity. Fifth. That 
if, when July presented, it is not paid by the maker, he, the endorser, 
will, upon the due and reasonable notice given to him of the dishonor^ pay 
the tame to the endonee or holder. 

There is no particular form of notice required, hnt it is indispensahle 
that it shonld, either expressly or by jnst and natnial implicationi eon* 
lain, in sabstance, the following requisites : 

\st. A true description of the note, so as to f\scertain its identity. 

2d, An assort ion that it has been duly preticiited to the maker at its 
matnrity, an-] dislionored. 

Zd. iixiil tiic iioldcr or other person giving the notice, looks to the 
person to whom the notice is given, for payment and iodemnitT. 

This statement is essential to establish the claim or right of the holder, 
or the party giving notice, for otherwise he will not be entitled to anj 
payment from the endorser. It will be sufficient, indeed, if the notice 
sent, necessarily, or even fairly, itti plies by ita terms that there has been 
a due presentment and dishonor at the maturity of the note; but mere 
notice of the fact that the note has not been pai l, affords no proof what- 
ever that the note has been presented in duo season, or oven that it has 
been presented at all. 

The Supreme Court of the United States have decided, that " where a 
notice is sent, after the exercise of due dili^pnce, and inqniij as to the 
residence of the endorser, a right of action immediately accrues to the 
holder, and subsequent information of another character as to the true 
residence of \ho endorser does not render it necessary for the holder to 
•end him another notice. 

The law does not require actual notice. It requires reasonable dili- 
gence only, and reasonable efforts, made in good faith, to give it. Aud 
if sufficient inquiries have been made, and information received, upon 
which the holder baa a right to rely, a mistake as to the nearest post< 
office doea not deprive him of his remedy. He has done all that the hw 
requires ; and the notice thus sent fixes the liability of the endorser as 
effectually aa if he had actually received it — {Howard $ BepwU^ vol. iz.) 



Waiver o/y<fH€e. — In Maine it has been decided, that if the endorser 
of a promissory note knew that the note would not be paid on present- 
ment, and that the maker had drcca'-ofi, and his estate insolvent, such 
knowledirc would not relieve the holder irom his obligation to make the 
presentment and give due notice of dishonor. 



nio'rfi-'PMH Kv CiOOQle 



990 Notice of FrviesL 

I^eeeate Maker. — When tbe maker of a prominory note diet before 
it becomee pijable, the holder should make inqairy for his perMMiel rep* 
lesentaliTe, if there be onei and present the note et maturity for jtaymeiii 

By whom held. — ^Tt has been held that notice of dishonor need not 

state oil whose belialf payment is applied for, nor "where the bill i*? Ivir;^^; 
and a misdescription of the place where the bill is lying is immatehal^ 
unless perhaps a tender were made there. 

Kentucky. — The place where a bill of cxclianpfo is dated is, prima facky 
the residence of the drawer, and, in the abseuco of proof to the contrary, 
notice sent to thaL place will be good. 

In Massachusetts, (/?. 303.) all bills of exchange pnyablc at sight, 
or at a iuiurc day curlaxu, and all promissory negotiable notes payable at 
a fotore day eertain, within that State in whieli Sbeie ie no expreae stipih 
lation to the contrary, crace ia allowed aa it ia bj tbe oostom of mer- 
chants on foreinrn bills of exchange, payable at a certain period after dais 
or sight. These provisions do not extend to any bill of exchange, note 
or draft, payable on demand. 

In Louistana^ the 1st of Jannary the 8th of Jannary, the 29d of Feb- 
fOaiT the 4th of July, tiic 25th of December, Sundays and Good Friday, 
are days of pnblio rest When the third, or both third and eecond daji 
of grace on a biH or note' falla npon a day of rest, such bill or note shaO 
become due in the one case on the second, and the other on the first day 
of pTfice. Tn computing the delay allowed in giving notice of non-pay- 
ment or iion-ncoeptance of a hill or note, the days of public rest are not 
counted. {Bullard d: Currifs Digtsty 40.) 

Tn Michigan^ days of grace are not allowed upon any bill, note or 
draft, payable on demand, but are allowed upon all bills payable ai 
sight, or at a future day certain, within the State, and all negotiable 
promlaaory notes and drafts payable at a fatnre day certain wi&un the 
State, wherein there u no express stipulation to the contrsry. (2 jSL A 
^ 184d» 167.) 

In NevhHampehwe^ days of grace are allowed on all negoUable pnmh 

issory notes, exc -pt those payable on demand, unless the instromeat show 
the intention of the parties to be otherwise. (R, S. 180.) 

In Vermont^ bills and notes executed in any other State, but payable 

in that State, and all bills and notes rxccnted in that State, and payable 
in any other State, arc entitled to llnci davs' grace; this doop not extend 
to bills and uotca puyuUu ou dtimiuid, or in <iny way but in money. 
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THE PRICES OF THE PAST FORTY YEARS. 

The commercial roror'Is of the pn«;t fortr years show m^^^i oxtrnorfViTTiry 
flnrtiiatioDs iu the market values of the leading or staple arlirles of trade. 
Tlieso changes have been owing in part to excessive production at times ; 
to revnUioDS in the money market and a paper currency at others — to 
war — ^to iboTt and good hanresta— to foreign competition and the ab- 
sence of a healthy goveninent protection at other period*— 4md to va- 
rions other eanses, politicai, natural and commerciaL 

In the tables which foUow are sammed up the lowest and the highest 
prices of about ninety prominent articles in the first week of each month 
of each year, from Janiian', 1825, to December last. We will specially 
. call attention to the articles of flour, coffee, pork, hops, coal, sii<;ar, to- 
bacco and wool. Western Canal flour sold iu 1825 at $3 25 per barrel. 
In .the same year the price of enperfineflonr ranged from $4 75 @ |6 50. 
A short harvest and excessive speonhitiott ran the prices in 1886, when 
large importations of foreign wheat were made, up to $6 75 (rr^ ^10 12 
per barrel. The Crimean war ereafpfl ?m export demand in 1854-'55, 
an ) prices ransred from i^O 75 to $1U 75, and dropped down to |3 75 
in .luly, 1858, followinrj the severe revulsion of 1857. 

Brazil cofiee, in the year 1825, ranged from 10 to 19 cents, with a 
duty of five cent* per pound, and fell to 10 ceuts iu 1830, with the duty 
still on. The duty having been removed, the article fell to 9 cents in 
1887-*38, and to 6 cents in 1842, '3, '4, and still further to 5 cents per 
ponnd in 1845, '48 and *49, when the market was glutted. 

Mess pork and other, salted provisions have been among the articles 
showing the greatest flnctnations daring this long period, and always 
will be liable to severe changes, owing to oar own variable seasons, and to 
a small or lar^c foreign demand. The low prices of one year would lessen 
the production of the followinir, when prices would rise 50 (d) 100 per 
cent In the year 1825 mess pork ranged from *12 ^ <^14 75 per bar- 
rel. It fell to $11 in 18S9, and a|^n in 18<I2. In the speenhtive and 
bank-paper year of 1888 it rose to $80, with a minimnm of $18. In 
1841, mess pork dropped down to $8 75, and in 1842 to 16 75, the 
» lowest pri^e it reached in forty years. The depressed years of 1841, '2, 
*3 and 1644, kept the prices at low points. In 1848, '49 and *5Q a re- 
covery was noted, up to |H2, and the Crimean war gave an impulse 
both to production and price in 1855~*57. In 1855 the price raugcd 
from $1S 50 to $28 ; and in 1857 from $16 50 to $25. These were the 
highest prices up tO the beginning of 1863. Since which time the 
market values have varied according to the. reduced values of paper 
money, 

(OontiiiiMd, p; 401.) 
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THE SiJrGB OF FBICE8 



Tke rwige <rfpncu at New York for tkiriy^mme Ooatiniied. 



Breodjiiuir?- 



-Wheat floor, mp bbl. 

Wheat Uour, Ohio. . .do. . 

Kyo flour do. . 

Com mt-al <lo 

W'hi-nt, 0«ncit<e . . .bu«h. 

ilyo, northern do. . 

Outs, wett«ra do. . 

Com, round jdtow.. do. . 

Cii*fflM— ArtamiitAa* ,.«..)b.. 

Spentt. ••••••do... 

Co>l ■ Anthracite ton.. 

Li Vi'rpool chaldron . . 

Ooflbe— B»H/il lb.. 

Jiiva do... 

Coppvr hli< iitliiiig.....,..., do. . . 

Cotton, luitiUitug. ..do. 
I'llll— Dry cod .. .... ............ cwt. . 

Miickerel... ............... bbl. . 

TnlW-Aluioad*...... lb.. 

BataiBi ..................box.. 

FIgi. Sinjnis lb.. 

Fa»— Benver Dortbem d»... 

MuKkrat do. . . 

Ami-rkcnn mink' .do . . . 

niii-H. Atin rujin 50 feet.. 

Gunpowder — lUilo V5 lbs . . 



Shipping do. .. 

-La Pint a lb. 

Vi'ruCnix.....*...*......d«- . . 

Bopw ................do. .. 

Indigo, Manilla do.., 

Iron— Englith pig ton.. 

Comuion Enj^tiAh bar do. . 

Rhcvt. KuMiu lb. 

I,i'a<1. lOOlba., 

L«'ath»T, b< iuli'( k. M li< lb. 

Llqiu>tv^< "•^"1 i>i'.u;'ij gnll. 

J>0i:ie»tic %vhiiiki!y do... 

MnlWfi "'Ml I Orleuna do.. 

UiucoTado — do.. 

Cuba, clayed do^ 

Kailf-Cnt 100 lbs. 

"Wrought lb. 

Mnval atoret— Spirit* tarpe]itliM..gnU. 

Itoiln, common . . . .bbl. . 

on*— pid. 

SjjLiia, crudo do. . 

Sporm, winter do . . 

(H;v« do . 

I>ir)^^H'«l- , do.. 

PaintM, rtd hud cwt. 

ProvialODit — l'«rk, men ,..,.bhl. 

I'ork, prime do . . 

Iloef, m«M do.. 

Beeft primo do... 

Pickled bams lb.. 

Lard do. . 

Butter do. .. 

4.'liC'i-t(0 ..do. . , 

Bice, ordinary cwt. 

8ai^L)V( rpool f^nrk. 

Turk'x Inland buob. 

Baltpetro— 1 ufliK-d lb. 

Cni<U) do. . 

Boedi— ri< .1 .^o.. 

Timothy boib., 

8o«p,Gartilo lb.. 

Bp h e i Pcpp»r do. . . 

KutmppTK do. .. 

Spirits— J lunaira rum K>d. 

Clin, Mcder'i .Swaii do .. 

-N< W ( »i iratH lb. . 

Mut<rii\ ado do. . . 

I. ill! do .. 

Tallow, Amchciui do... 



Lowest. 



14 00 

5 10 
a 50 

3 90 
1 25 

68 

17 
33 
700 
7 00 

. et; 

:u 

35 
54 

4 :j7 

15 50 
21 

3 54) 
12 
30 

too 

18 
3 50 

3 25 

6 50 

4 00 

25 

I. .r 

15 
80 
3S 50 
65 00 
16 

7 40 
2(i 

4 25 
44 
35 
32 
24 

4 75 
2H 

9 50 
13 50 

e.« 

1 4.-1 
1 75 
1 20 

1 at ' 

0<J ' 

.V) ; 

10 00 I 
00 

so 

6 
9 

14 

8 
5 
20 
■M 
19 
13 
7 

75 
14 

23 
71 

50 
7 
6 
13 
10 I 



Rigbert. 



y 
11 



.'> 

3 



3 
I 



1 

2 



Ang 

SepL I 

Aug. ' 

Jan. 

St'pt. 

.S«pt. 

Sept. 

Ang. 

June 

Oct. 

Jnne 

Jna« 

Sept. 

Jan. 

Jan. 

Juno 

Jan. 

Jan. 

l\'b. 

Jan. 

F.b. 

^. 

Die. 
Jan. 
Jan. 

Jan. 

Jan. 
Juno 

Auk- 
A«{f. 
Juljr 
Jttn« 

Jan. 

Jan. 

Sept. 

June 

.l;in. 

June 

Aug. 

I\b. 

Jan. 

Oet. 

Jan. 

Jan. 

Jan. 

Jiin. 

S«'pt. 

Oct 

Juur- 

.Ki-pt.. 

Jan. I 

Aup. • 

Aug. 

Nov. 

Dv«. 

June 

Juno 

S< pt. 

Aug. 

Jan. 

Jan. 

Jiin. 

Jan. 

AU!!. 

Auflr. 
Jane 
Jan. 

Jan. 
."^tpt. 

Jini. 
Jan. 
June 
•Inn. 
.Fan. 

Jon. 



e 

6 
G 
2 
1 



30 

(XI 

oo 
00 
00 
36 
90 
1 23 
23 
40 
11 00 
13 SO 
33 
40 
4G 
87 
6 87 
18 50 
25 

4 30 
18 
49 

3 00 

3:, 

5 50 



8 
1 



( 



3 



34 

■Mi 
1 40 
4S 00 

76 00 

IH 

9 fXJ 

32 

10 IH) 

(12 
58 
4H 

5 2.'. 
37 

3 ("lO 
42 
1 12 

1 ^5 

2 10 

2 20 
1 75 

12 00 
It* 25 
14 (X) 

y 00 

6 00 
11 

12 
3<> 
16 
50 
70 
••iO 
20 
17 
12 

3 ft5 
19 
31 

n5 

n m 
••^:> 

M 
13 
17 
12 



Mar. 

Alar. 

l>c«. 

Dec. 

Feb. 

Dw:. 

Dec. 

Dim?. 

Dec. 

Apr. 

Dee. 

Dec 

Dec. 

Dec 

Dec 

Nov. 

Nov. 

Dec. 

Nov. 

June 

Nov. 

Jan. 

St pi. 

.«< |.t. 

< )ct. 

< )et. 
Nov. 

Nov. 
Mar. 

Mar. 

1 ». c. 

Jdar. 

Dec. 

July 

Oct. 

Dec. 

Mar. 

Dec. 

Dec. 

Nov. 

Dfc. 

D<-c. 

July 

Mar. 

July 

Nov. 

D.r. 

Apr. 

Apr. 

Alay 

Mar. 

Apr. 

D.o. 

Mar. 

Jan. 

Mar. 

D<>c. 

D< c. 

Die 

Mar. 

July 

Dec. 

Dec. 

Dec. 

I>«>c. 

Fib. 

Feb. 

Dec. 

Mar. 

Mar. 

M.ir. 

JUUCi 

Oct. 
Oct. 
I>r< 
Apr. 



Arerage prices. 



$5 54 

6 i\s 
4 
4 
1 
1 



$5 84 

(i 76 



21 

3: 

57 
05 
76 
871* 
19 a 
37 a 
8 4d« 
837 « 
29ta 
3ti a 
4Ua 
74 a 

5 C2 a 
17 21 a 

22ia 
4 05 a 

15 a 

34 a 
901 a 

3t a 
4 75 a 

3 a 

6 79 a 

4 29 
2Hja 
24 a 
19 a 
99 a 

36 50 a 
78 93 a 

17 a 
8 70 s 

2>*|o 

5 5ij a 
.M a 
4Mi 

■M\a 
5 02 a 
'Mia 
300a 
97 91 a 
941a 
a 
a 
a 
a 
a 
a 
a 



57 

40 

71 

08 
.. 

4 t _ 

90i 
22 
37* 
887 
865 
31 
37 
4U 
7^1 
5 95 
17 71 
24 

4 08 
1G4 
3H 

989 
31 i 

5 25 
r. :i7 
7 04 



Duties, lB(a.t 



10 per cent, od val . 

do ... .... 

il<> 

d.> .. .. 

20 rent* per hu'lwi. 

15 reiitit p< r bii-bcl- 

10 ccnt« per butbcl. 
do 

5 cents per pomd.. 

8 cents per peand.. 



1 01 
1 94 

1 77 

1 

10 50 
13 54 

11 05 



30 
24* 
25 
1 84 
37 63 
74 21 
18 



9 W> 

5? I 



5 10 
341 
3 13 
S8 84 

97 i 



5 89 a 


7 83 


4 41 a 


5 71 


7*a 


81 


9}a 


lOf 


19|a 


241 




l-i 


5 (kJ rt 


G 47 


1 47 a 


1 4 It 


:t8ia 


41 


19 I fia 


191 


14ia 


15 


9 a 


10 


3 26 a 


2 54 


16|a 


lf»| 


S6|a 


27 


^ a 


861 


2 46 a 


3 oei 


2 98 




9l« 




na 




141 




Ul-<>a 





OOcenia pcf ton. ... 
5 cents per poond.. 

...... do 

;i cent a jKT |«iund 
k etut p«''r pound... 
50ceuti per cwt... 
f2 per borrcl 

4 ccnta per ponsd.. 

5 cent* per pottad.. 

do 

.,dO' 

lOpcroaat aAt«l. 

do 

do 

n coiiM pi r Kj. foot 

0 Ctlk ptT JfJlUlJ Mil 

20 |)er ct ad vol. 
do "■• 

10 per rent, adnl- 

do- 

5 orats per poaoA.. 
Free — ... .«•».••• 

t6 per ton — 

$17 « $22 per tOB... 

.. 2 a 2t cf n« per U>.. 
8 7r.|| ^1 50 per lOUlbs... 
21*1 30 per cent »d vs! 
$1 p<-i- puliun. . 

$ 1 per gitllija 

»; ccntii per gallon.. 

do 

do 

11 cent per poniwi.. 
2 oents per ponud. 
15 

do. 

do. 

..... 

l?r) c( TUi per galloo 

'M iH^r 100 lb« 

1 cent per pan>d.<- 

, do. ......«••• 

, do ....«..•■• 

<to v- 

2 eeots per peoaa- 

lyrg. do .♦■ 

24 fS 4 cent* per ponae- 

do , 

1 i n per ponnd.- 
•,M i-t.v prrlOOib*.. 
IticU. i- r lOOIb*.- 

3 cents per |i and.. 

2 cent* jH-r pouad.- 
30 pcrceouadval- 

do. 

35 pereent adrtl- 

12 cent* per peB>4 
.30 cent* \nT peOM- 
$1 per gullon 

do. 

'^ cciits per pooad-- 
do 



ij eenis per poaaii . 
15 cents per gaUoo 
;i0pcr«ent.e4v>l- 



64 

95 



1 
1 

1 

) 

11 uo 
15 26 

12 12 
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2%e rongi prim at JfeuhVwk /or thirty-nim yeart. — CoDtinaed. 



ArtMct. 


TUB ISM.* 


Lowest. 


Uigheat. 


Average Price*. 


Duties l$6S.t 




10 50 

4S 
55 
8 
47 
1 45 
1 60 
8 60 
80 00 

es 

1 45 


Jan. 

Jan. 

S«(>1. 

Sept. 

Sept. 

Nor. 

Jao. 


6.". 

:o 

86 
1 00 
1 to 

4 00 

5 00 
100 00 

80 00 
90 00 
70 00 


Apr. 

.\pr. 

Apr. 

.Mar. 

Jaa. 

Mar. 


$^4 a $0 5'>i 
5S n 60>^ 
62 a 66 
12 a 21»\ 
64*i a ! 

1 54 a 1 M}i 

2 16 a 4 UO 
8 50 a 6 00 

42 60 am eS 
663<a W 
73 a U^i 
66)4 a 


20 cents ]>cr poond. 


Inj(.«.Tinl do. . . 

TotaBBO-Kffinirkj do... 


d'J 


M iinufiictiu'ed. No. 1 . . do . . . 


c«nts per pound. 
20 per cent. a<l val. 
60 per cent, (tal vaL 


Madeira^, ••OOa. . 

PillMit Ho i. ....... .....do. 




Jan. 
Aug 
Jan. 
July. 


Dec. 
Apr. 
Mar. 
Apr. 


«•■••«•« do* •••• 

• orataperpoand.. 

do. .... 

• ••« •••• 



Hops are proverbially among the roost fluctuating articles of the market. In 
1626 they were abbot 10 cents per pound. In 1828-'9, from 5 @ 10 cents, and 4 
% 11 cents. In 1837-8, 5 @ 9 and 4 @ 17 cents. Lower prices prevailed in 
1848, down to 3 @ 7 cents, and in 1867, 3 @ 12 cents. Extravagant prices 
were oht,Hinp.] in 1832. viz., 1 '2 6i 'M cents. In 1840, 18 @ 62 cents; in 1851, 
24 @ 63 cents, being the top price of the forty years. In tlie year 1855 the 
range was 5 @ 27 cents; in 1861, 6 @ 32 cents, the price depending largely 
on the crop. 

Anthracite coal in the New-York markets was a.s low as §4 25 in 1844 and 
1851; $4 50 in 1843, and $4 20 at one time in 1861-'2. In the year 1826, 
wbeo the productioo and consnmption were small, the price ranged from $8 @ 
111 per ton. In 1827 it went np to $18 50, and in 1838 to $16. 

Sugars have been largely affected by the taiiii' and by the crops. In the 
yesfs 1825, 7 and '8, the price ranged from 6 @ 11 cents for New-Orleans 
sugars. In 1829 it was as low as 5 cents, and in 1831, 4 centk The lowest prices 

of the past forty years were in 1842, *d and '6, when it sold at 3 cents minimum, 
and at <me time in 1848 was quoted at 2 cents per pound. In 1866 New- 
Orieans surrars went up to 10 cent.«. In 1857, 9 (ff) 1 1 eent.^. In 1863, 7 14 
cents. All these quotations were for quantities, or wliolesale prices. 

Tobacco has fluctuated more tlmn mo^t articles. Kentucky tobacco was a 
firug in 1825 at 3 (a) 9 cents; and 3 (r/ « cents in 1826. It reached 11 cents in 
1835, and 10 cents in 1839. The period of greatest depression was from 1842 
to 18#6-'6, when the article sold as low as 2 cents, and up to 6, 7 and 9 cents 
p«r pound. The increased demand in Europe led to 0 @ 18 cents in the year 
1855, with short crops, and 7 @ 80 cents in 1867, bnt it was down to 3 eenta 
agua io 1860. 

These qnotations throoghont have reference, it will be observed, to the first 

k in each month of each year; bat these may be safely assuroeil as a criterion 

' t' or index to, the whole year. Allowance must be made, too, for the fact that 
these quotations were for each article in large quantities. To the few articles 
DOW enumerated as among those subject to fluctuation, the reader may add, for 
examinalioQ, the articles of naval stores, iron, oils and wines. * 



^llie tariff of Jaly, 1S62, took effect Aagait 1, lB6i, according to lb«r»tM uinexad. 
t Wbererer the duty ia named {In tbia and preceding tables) on artklMOf AlUrkMiptOdMUoo, ItltaypU* 
«U*oatr to a foraign •rttela ofaaiaiUBr qoattij wbw ImpoftAd. 

26 
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INTBRBST-BEABING CX7BBBNGT. 

To th$ Eiitot of ths Baskbbs* MAGAxm : 

Iir 1861 I seDt to the Secretary of the Treasary a sketch of a compound 
interest note, baWog^ on its back a table, showing the dates at which its 
valne would be 1.01, l.OS, d^c. On inquiry, I learn that the idea was 
new, Mr. Chase, in hia compound iDtcrest notes, has so far approved 
my plan, that I feci encouraged to ask attention to it, and hope that it maj 
be more fully carried ont. 

I disapprove llie Ic^ai'tcuder feature of Mr. Chassis notes, as uncoDsti« 
tntional ; and I find his table of valaes ineorreet Moreover, there is no 
provision to make the notes j»as8 for their valne at the time of passing, 
and they pass only at their original value when used to bay oonpon Trees* 
ury notes. 

To make them pass at their increased value, the government shoaid 
receive them for dues and pay them for debts at their valae at the dates 
of payment If it did this, the notes would now pass at their foil valae 
in general trade, and an interest-paying currency would resolt Because 
they woidd increase in value ; they would be hoarded ; they would indoee 
economy, as savings l^nnVe do, and in time they would diminish the pre* 
carious paper of local bauks. 

As the government is now inflating the currency, and prevcntiDg the 
relative increase of its value, which militarr events tend to produce, it is 
a proper time to change the nature of fresh issnes, so that they may be 
hoarded. The multitude, who cannot buy $50 Treasury notes, and will 
take what they can at any tune and place pass for its full value, would 
eagerly take interest notes that they could in case of need use, and in case 
of ability keep and draw interest upon. And the effect of such notes, as 
inflaters of the currency, would be less than the effect of greenbacks. 
Probably many millions would be hoarded by persons who now spend 
unstable paper hastily, lest it should depreciate in their pockets. 

We have arrived at the degree of civilization wliich renders it unneces- 
sary to carry gold or silver, as our ancestors did. We take letters of 
credit, or bills of exchange ; and highwaymen are few. A higher degree 
of civilization may gubstitutu paper, or metallic tokens of little intrinsic 
value, for the metallie money we lately coined ; and gold and silver may 
be paid out only to jewellers and plate manufacturers; and none will keep 
idle what is of much intrinsic value. But the mere evidence of debt, or 
promise to pay, sbould entitle the holder to interest; not only the larp:e 
holder, who now draws int^^rest, when for a considerable time he waits 
for payment, but the smallest holder, who waits for the shortest time, 
should draw his mite of interest; at least an increase of value of one cent 
ihould be recognised and allowed. 

The quantity of such paper should be just equal to the denuuid: it 
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ihoold never be above or below par. When it begins to fall| the iuae 

should bo restricted ; and whcu it begins to rise, tlic issue should be in- 
creased. This rule might not be followed, in times like the present, when 
alleged necessitj supersedes law ; bnt it must be considered in judging 
of the general merit of the paper. 

As a popular loan, this paper would reaeli a class who cannot buy $50 
coopon notes; and the great namber of ibis dass wonld tdce a vast 
amoant. It wonld indnoe ihem to curtail expenias^ which they ought to 
do. Young men can live on half their earnings, or less'; and it is their 
interest to do so ; and tlic government should encourage them to do so, 
if it can, without assuming powers not granted by the Constitution. I Jut 
the power to borrow money is clearly granted, and the amount of the 
shares is at the discretion of Ck>ngress, or the government. 

J. K. i'x&LiJ^B, 30 Broadway, 



THE DAILY PBICS OF GOLD. 

Tn the preceding numl crs nf the Bankers' Magazine of the current 
year, we gave to our readers tubular statements shuwing the daily fluctua- 
tions in the market valnes of gold at, New-York, from Jnn% 186S, to 
September, 1864. We propose to continne thU record from month 
to month, aa a portbn of the flnaaeial history of the times. 

Prtmium, 

Oct 3,... 89 @ 92i 
4,... 90J @ 92i 
B,.., 8§ (<t 91 
6,.. . 82^ 97 
7,.. 98 106 

8,... oei^iosi 

lOw.. 96 99 
11,. .. 98| (It 105 
12,... 102 <c4) 104| 
18^.. 1081 @ 109| 

W^..118| ^ 120 

17,...n6i (0,138 
18^..10fti @ 117i 

ieH..io7i @ iiii 

20,...in8J @ llli 
21,...107f @ 109| 

The figures in full face denote the days in which the lowest and high- 
est prices were obtained. 









Premium. 




Aag.22,...l6ei % 157i 




Sept. 12,,. 


.\n\ (ii) 126 


• • 


88....mi@ 16H 


• • 


18,.. 


.117^ (d 128 


■ • 


M.,..164i@ 157 






.123} (d 128 


• • 


S6,...164i@ I6&i 


• • 


16.... 127 (0^ 129^ 


• • 


26,...l68f @ 1S6 




18,...l2Si @ 128 


• a 








.1901 @ 188 


• ■ 


29,.. .185i @ IM 




19... 


.123) @ 126| 


■ « 


80,. 131^ m 136 


• • 


20... 


.123 1261 


• • 


81.... 134 («$ 143 


. . 


21,.. 


.120 ^ 122^ 


• • 


8mt 1,...H3 @ 148 


*• 


22,.. 


.116 @ 121^ 


• • 




. • 


23,.. 


.111 @ 117 


* • 


8,...ia7i (£(1 148i 


• • 


24,.. 


.110 @112 


• • 


5... .135 @ 143i 




26,.. 


.§9 @ 98^ 


• • 


6^..140i(^ 142 




27... 


. 92i@ 95 


• • 


^^..14(H @ 142| 




28... 


. 95 (it 105 


• • 


8,...in5| (,l 141 




29... 


. 94^ 101 


• • 


9^..13H Ct$ 186 


. • 


80... 


. 91 @ 94 


• • 


10,...116iOl88| 


. a 


Oct. 1,... 89 ® 94 


* • 



Digitized by Google 



404 



The NeiD-Yark Slock Market, 1860-1364. [November, 



• is 



it 



?8S2 
»" ^ 

SS8S 

*4 M 1M ^ 



38 :C8&8SSSS : 



88 :8t;88s8S8 

w 9 M H ^ 

K ^ V* 

38 :88^8sl^& 



5S83 :SS •'SSSZggSg : 



SS3^ :SSa88SS2$: 

rm ^ rm ^ ^ ^ m m ^ ^ 



^« ^48p« ^ 0m 9* 99 ^ ^ 

«K •^fc 

S&S8SS;* 88S88St; 

SisS^SS, 8SSS8S8 



ifS»»-o« -ifl^^r- 



if|ts??§Ss5:888?5SSSSS?Ja2gSSSgSSSSSs? 



^ ^■^ 



S S S 8 2 8 8 8 7 S 8 £: t» § 8 £i S 8 8 3 S S S S S S £ 



S»V CO 
CD «- 



S,rt t— . 50 ^ 2 * © — ~ ' „ — _ — r/-! ^ C-» — 0* 

8 :8 :8e88S88«$8^S»Si88-'l|S8|ls^8 



S 5 12 



: J- e 8 

: 7 S. !• 

« » S _- 

«> « . 2 

ft. c * © 
K K C 



5 5 



-p ^ « H 

^ I ad «S 
s e . . 



K 8 J; 

-go. 

5 -a £ 
« « i 

e e S 
1?^ 



- s 

III 

• 5 « 

f .2 
III 



1 - 

n 

Is 



2-^ 



-5 « 

i ^ I ? I S S" ^ 5 ^ 1 I I 



9 
M 



.a 

•9 

is 

a a 

T. 1) 

_ '-J 
"a jtf 

» k 
flu » 



es js *^ 



s I 

• c 



(2 c> 

" i = 

e a *' 

E S C 



ft* J5 



^ "3 



« 5 I 

Gd E 2 
u a ^ 



^ * ^ 

c a: 

s; • 

f — 

= • 

c 

&1 

1^ 

W £ 

-9 « 

s 

« i 

i S 
-i Si 
9 o 



•c ~ 

« c 

c c 

= S £'« 



c 
9 



B ~ c g : d 
5 1^1 if 

^ « - is 
-="=515 
t w i £ E 5- 

St • s- ; 2 fit 

6s £ A (U S 



Digitized by GoogI 



« 



NATIONAL BANKS OF THE UNITED STATES, 

AbBAHSSD XV TBI OHDIR OK DATS OF OBOAHISATIOII. 



*Th«i inn M Stito BiBki in Qpanllm In 18n-% tl tte plaeet nvfctd wtth ft ite 

Jfo. Stat$, Plae$, 



J'rtiidmt, Ca»hi&r, 
TtadiaStatslaf,.... AbnAameiafliUi..... 

SOB. lUc, Chicai^, N. W. N. D., Buckingham Slurge*,.. Oeorge Btargea, 

509. CooQ.^... Bockrille X. B., Allen Hammoad,.,.... BUottB. Preatoiv**** 

510. mmc. . { ^sssSiS a 021!! } ^- 

Ml. lUiBoIa,.. JackaonrUle, St^m Daoiap, Hiram WUmq, 

Ml •* •Joliet, Qwgfi Woodmo; Wni, iu Wo^dni;,.- 

LeomlDster, y<ib» B« l^cfetf,. 

^^SLirilSmkonf ft»ta«t«««M, ^MhMlMtaf^ 

Twmoatli, BtChCbwinll, Amot (Mli|..... 

Qalncv. Mt ■^^'nll-,^- 1 — « — - — 

ton Nal. iiaiik uf,. f TlBMr^ H«DI]r F. BOktf , 

^kM« NaL^B'k of, } Plckaring,.. Theodore S. Dodd,.... 

Oneida, Horace Perereox, TlrgU Ball, 

*Warreo, Cbapln Han* Moeee Beecber, Jr.«*.. 

•Frovidonce, I»aac Dean Mjron J. Qnrk 

Phila, Kislitli,.... Jacob lo'aylor, liubert IL Wiiliomi,.. 

Middtotown, WUltam Jr.,.. . JDwM Qonrta, 

BoBton. Continent- ) - - - 
al Nat. Bank or,.. \ ftmmBwwm, 

^llonai Banloi;^ f' } ^' Naaro, John O. Wltherbee,. . . 

Wasblngton. Vat. | jotephC. Willard, Juha H jtchlnaon,.. 



5U, ] 


Han 






« 




m 


H 






M 




nr. 


M 





51& Maine,. | 

IUl K. Y...... 

680. Pena, ... 
621. " .... 

5221 .... 

MAlbM,. ^ 

62& D. C.,..| 

M7. H. York,. Bo c be rt e r , .......... Ezra M. ParMws, Cbarlea £. Uptoo^.... 

58a Ohio 

m, iiuiM>u.| 

111*.,. 



B. of ibe Uatnm j 



Edgell, FfeWMto T. Oltft, 

Boston. V. Ex. BL 9t, Oeorge W. Thayer Abner J. Benyoo, 

Eaton, Yalentlne Wlnten,.. .. Henry C. Helstand,... 

"NJlL'lTBjIk?": } «tall«H.6«ld...... D.«idD.8pm«,.... 

'^SLc^^l I 

Chelaea 1?^^ otcbblns, WilMnm R. Feammi,., 

6 eo ea e O y... ».♦»..«. Andrew Crawford^.... Ubarlea Perry,......., 

t9k Fmu...... Srl«k K«ritoMV.Bw CfaofaVoMv. ...... ^ J«bB J. Tnrai, 

Boston. Eliot N.B. of; Jobft DonerUt,. BobartL.])tj, 

Bf } ^ «^ ^ 

Phil- F. A M. TT. B.,. Singleton A. Mercor,. . Trilllam Kushton, Jr.,. 
** National Bank, Thomas Bobbins....... Bei^J. B. Coraegys^.. . . 

** Ptaa.NBLB.oi; BIQahDallMt, Junea BnsMlI, 

" B. ofNaLib. Joeeph Moore, Williani O iiniMni^.,. 

" Com Ex. N. B., Alexander G. Cattoll,. John W. Torrey, 

" City Nat Bank, William F. Uughes,... G.Albert Lewis....... 

^'^^i^Z\ ^^^^^^^•^ Charle.T.Yerke^.._.. 



•BT. KH. 



CSS. Pena...... 

589. " 

m. • 

641. 

011 » 



Capital, 
100,MO 

500,000 
800,000 

180,000 

100,000 
1M,CM 



MI,1N 



160,000 

100.000 

185,000 
100,000 

'iia,000 



860,000 

200,000 
1M,000 

1,000,000 

100,000 

00,000 



100,000 



8,000.000 
1,500,000 
850,000 
6p0,000 

500,000 
400,000 

850,000 
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BANK ITEMS. 



Tbs National Bavx OmnmiTioH. — About two hundred gentlfliiMn, reprcNslii^ 
one hundred and fourteen national banks throughoat the country, met at the A?tor 
Honse iu New- York, on WedDeaday, October 19. The object of the meeting waa 
add to be to «dvanoe tho InteresU of the natloBal hmln, and H was alio atatM that 



tary of the Treasury or the Comptroller of the Currency. Reporters were excluded 
from the meeting, but the fbTlowfng report was afterwards furnished by the seere- 
tary, in accordance with a resolution which had been adopted: 

The meeting was opened by the nppointment of Mr. Thomas CoLEitAif , of Troy, as 
temporary chairman ; and C. B. Hall, of Boston, Georgk May, of St. Johnsbuiy, 



ClJAK, Philadelphia ; JcDSON, Syracuse; Mr. Foster. New-York Ci'y ; Mr. 
CfoASE, Nashua, New-Hampshire, and Mr. Jkssup, of Massachusetts, then reported 
the fullowing list of perraaoeot officers, who were approved : 

President, Hon. Judge Baoov, of Utiea; Vico-Pre!»id('nt3, Mr. G. Ststsov. Maine; 
T. CuASB, New'ILampshire ; Hon. J. GtnnnEix, Massachusetts ; J. B. Bunj(, Con- 
neolient; Fkamn wnnnr.New-Torlc; 0.8ioim,V««r4erwy; A.B.Ptanim, Penn- 
sylvania; E. BiTTs. Delaware; G. AdaM'*, West Vir^iria; S. C. Buell, Ohio; 
K Ajun, IlUaois M. L. Pjzaoa, Lafayette, lud; J. C. Batuct, G. H. Bvjx&m, Mia- 
•onrL 

Secretaries— B. D. Jom^ St Looii; W. H. Bbawm, FhUiMpUa; Wk. W. 

Tball, Syracuse. 

Judee Baooit, on taking the chair, made some brief ranarks on the neeeesity of 
mutuiJ consultation and united action to advance tiw iatereate of the national 
hanks throughout the country. Remarks were then made by several gentlemen, 
after which a committee of fifteen— one from each State represented — was appointed 
to report a list of executive offieen for the convention, at a session to be neld at 
8 P. M. At thia aeiaioB tht oommtttoe of fifteen reported the ^bUowibk exeootiTe 
committee : 

Tbomai Coleman, Prestdeot FInl Fatkmal Bank, lyojr, K.T. ; Jossj^ U. Onria, Prealdent Ninth 
Valfamal Bank, New-Tork; P.a GaQioaa, Yice-Presldeot Fourth National BaalL Hew>Tock; 
S. B. Aidaam Prealdent llftt Maiiaeal Bank, Sjraoate, N. T. : Caleb 8a«er. PrssldMit flnt Va> 
tional Bank, Trenton, N. T. ; W, H. Alnejr. rresidont First National Bank, AUentotnLPa. ; O. 
H. dark. President FIrtt Natlonat Bank, Philudelphia; Adam Keiman, Pretident Piret Natlona] 
Bank. Pittilmr^rh. I'a. ; (Jci-rgf Stetson, President First National Bank, Bangor, Me. ; J. L. 
Treadwell. ^r^•^uio^t Natioiini Mcolinnics and Traders' Bank, Portsmouth, N. 11. ; Joseph Grin- 
nclt. Prontdent F irei Natlf.nal Bunk, New-Bedford, Mass. ; P. B. Hnll, Cai^hlor Boston National 
Bank; Edwiird Botts. Kirfl National Bank, Wllminj;lon, Del.; (icorce Adams, First National 
Bank, Wtuflinp, \'u. ; (i. Worthlnjrton, 1'risi.lent First National Bunk. ( lovcland, Oblo ; B. T. 
Stone, l*re'>idenl Fourth National Hnnk, Cincinnati ; .1. S. Thomas, President First National Bank ; 
Cadiz, Ohio; L. ricrcf, Fresidtnt First National Bank, Lafayette, Ind. ; E. Aiken, Frc-ident 
First National Bank, Chicago; U. P. Baldwin, Prealdent Beoond Katlonal Bank, Detroit; V. W. 
Crononbald, President First Katlonal Baak^ Bk Loals: Aaattl Oovbtn, Presldanl Vlrsl JreSlOHl 
Bank, Davenport, Iowa. 

The report of the committee was adopted, and the convention adjourned time 
Ht. It is miderstood tliaft the -ooBTeiillQa frill aooa meet again, to adopt sndi a Una 
of policy hi their biuliMie ■• may be denaoded by their poeitton toward the Stale 
banka 

Yonkert. — G. Hcltox ScRTn>fKR, Esq., has been elected President of the PeliMde 
Bank, Yonkers, in place of Evs&crr Clapf, Esq., resigned. 

Oneida.— Dxb First National Bank of Oneida, Madison County, New-York, (No. 
61V,) has been organized under the act of 1864, with a present capital of $125,000, 
limited to f 600,00a JPlNildent, Horaoi DEVKB«t;x ; Cashier, VinoiL Btnx. Oneida 
is a fionrishiiig village^ near the Kew-York Central fiail-£oad» M milee east oC 
Syracuse. 



the movement was not loolced 




desirable by either the Secre- 
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EiehangetftfT BaUmeU 
1844. Leant. Sp^ci'. Circulaihru D^po«it». ih« nWJt. Paid. 

Jan. •n4,714,4«5 « 22,iei,9U « 6,106,881 $ 140,U0,S66 •300,758.147 |ll,Ma,OM 

H K ta,m,m .. »,mm «.08T,mi .. itMii^ 88t,mciit .. ia,Tas,oN 

" U„ 1M,W1,1T0 .. 24,8«,2W .. 6,O0S,?32 180,311,016 .. 416,062,80« .. 16.(527,190 

m^b,m .. S4»077^18 6,M»,80T .. 1»,18«,288 .. 4«0,8ll,648 .. 1^6«l,688 

80, ie2,29S,8f6 .. fMQ8,<M .. ^nt;m .. im,<M^4l» .. 4frMm 14»0tt,8if 

Feb. 168,0TC,=46 .. 24,070,791 .. 6,»74,7(» .. l!^^,^4?nl2 .. 425,480,9a5 .. 14,?5S«,588 

" 18„ 165,0'JO,32» .. 28,021,468 .. 6,«16,707 .. 14Q,464,61« .. 4«7,7M,74fi .. 14^1»8TT 

SO, 168,8<M,985 .. SJ^»18 .. 5,908,894 .. 149,014,101 .. 814^4411 ,. lT,8l0^flr4 

» SI, ITMIMW «8,801,68T .. 6,907,861 .. 164,876,059 .. 675,442,!k%J .. 16,219,400 

Ibr. if, l'?2,??R,<'?? ,. 21,220,G55 .. 5.9fi8.249 .. l^?,928,945 .. 618,961,4:}.T .. 1«,687,888 

« i% 1%9,757,746 .. 80,760,406 .. &,918,I07 .. 1(»,044,9TT .. 488,822,213 22,080,768 

« »^ IISmBlS SMBI^Sit N8M,m .. 1I8,«BT,818 .. n9jm,»6 .. 18,648.881 

" 24. 199,872,489 .. 20,425,r.04 .. 5,?14,lSr) .. 168,815,904 .. 576,258,989 17,482,679 

Afga % 208,998,181 .. 19,626,666 .. 6,709,999 171,161,297 .. 476,872,745 .. S1,87V48 

«• 9, 204,888,193 10,924,287 .. 6,W>4,5n .. 170,618,028 .. 488,801,118 .. 18,'Rn^48t 

• 14, 193,703,699 .. 21,687.670 .. ,\:TV.':--t 168,3^.790 .. &46,r,93,643 .. 21,610,429 

» 28, 196,2S6.7'23 .. 24,SCS,003 .. C,679.947 .. 161,978,166 .. 672,442.S40 .. 26,872,488 

80; 194,167,496 .. 24,(ib7,848 .. 6,626,978 .. 164,6:3,919 .. 446,657,420 .. 18,144,408 

Mtj T, 18S,881,I48 .. •8,08Mn HfiUm .. 168,542,197 .. 411,052,018 .. 17,892,884 

»• 14 194,175,921 .. 22,65.n,1W .. B,492,86T .. 174,426.652 .. 418,652,127 .. 15,910,145 

" 81, 191,866,989 .. 22,091,691 .. 8,847,855 .. 173,111,884 488,884.114 19,660,288 

" 98, 195,818,488 S1,8T8,188 8,948,818 .. ni,T88.888 4lMn»1W .. 17,188,888 

JuiM 4, 196 740,609 .. 22,461,604 .. 5,1S0.639 .. 174,516,867 .. 457,643,207 .. 21,675,T1T 

11, 194,985,822 .. 24,041,704 .. 5,049,467 .. 172,5:37,248 .. 445,519,166 .. 90,544,480 

« IS, 19^778,588 .. 22,916,991 .. 4,969,094 .. 169,445,76T .. 481,188,491 .. 18,m,8n 

" 25, m.077 002 .. 22,000,898 .. 4.807,196 .. 158,772.982 .. 442.^40.861 .. 19,529,919 

8, 19S,0S9.016 .. 21,204,685 .. 4,752,917 .. 1M.9S9,S44 .. 452,588.681 .. 19,759,418 

8, 199,499,742 .. 90,084,917 .. 4,696,107 .. 164,7'A977 .. 836,521,425 ,. 16,744,76T 

*• 18, 189,84.88? .. tl,984,884 .. 4,T94^ .. 181,814,947 .. 464,125,409 .. 19,775,471 

28, 190,9$r>,761 .. 21,033,912 .. 4,688,899 .. 147,981.525 .. 403,144,144 .. 16,405,209 

80 M 185,688,480 21,091,896 4,558,484 .. 158,929,688 899.439,781 .. 18,887,159 

Aug. C, 188,888JB0T 91,188,918 4,889,198 .. 188^,988 .. 88a,lB0^T88 .. UfU^m 

" 13 185,074,844 2I,fS0,309 .. 4,417,604 .. 155,526,514 .. 394,809,488 18,908,891 

»» 20, 186,998,407 20,794,208 .. 4,^46,668 .. 156,68«,217 .. 874 000,785 .. 15,249,156 

• 27, 188,502,729 .. 19,952,949 .. 4,256,S47 .. 166,084,807 .. 404,296,864 .. 16,858,n5 

8«pL 8, 188414,481 90,186,547 ., 4,200,950 .. 161,068,566 .. 43.v5^1.91^ 15,177,888 

• 10, 187,2*6,127 .. 20,608,881 .. 4.181,616 .. 147,967,942 .. 4).V95,880 .. 14.728,824 

« n, 184,811,519 .. 90,185,815 .. 4,149,518 .. 144,878,542 .. 498,191,746 .. 16,643,658 

94, 188,861,911 .. 90,0«M80 .. 4,l4T,m 144,864,866 .. «1,991,709 16,108,588 

Oct 1, 186,696.8.17 .. 19,674,1^1 .. 4,167,828 .. 145,S16,09T .. R45.0<^,4T6 .. 16,324,JS5 

^ 8, 185,675,206 90,046,567 4,181,111 144.888,029 .. 606,281,497 .. 16,108,218 

« Ut. 188b889.9T8 98^598,889 4,861,987 .. 188^988,864 .. 48«,886y484 18i91T,8tt 

11^ mmiM 91,ilMW tj»81,179 108,818,884 .. 01!MM> .. 98,808,n4 

yfttburph —ODZLh S. Hatbawat. Esq., «m «lMt8d, September 19tli, President of 
the Qua<; ;r. nimk, Nttwbnrgh, to fill (1m Taeia^ oeetaioiMd bj the dMUh of Mr. 

G. B. Lk dnakx). 

Midiiletoim.— The First National Bank of Middletown, Oranjsre Cotmty, N. Y., 

iNa 528,) was prg&nized in September, witli a capital of $loO,000, limited to 
\2W,00i\ President, Wtuuu Evanb, Jr. ; Cashier, Damixl Corwdt. TIm Onaida 
Valley fioak i» tlao in op«nttioii a8 tliis pleoa^ iiiid4r (ho Stofeo low. 

jeo«A«aifr.— ^Tho First Kottonal Bonk of Roeheator, Monroo CSomity, (No. 6tV,) 

vras oT<xan\ziH\ in October, with a capital of $100,(»ao, limited to |500,0"0. Presi- 
dent. EzKA M. PjiBaosB ; Cashier, Cbablis £. UnoMf CaaLder of the Rochester City 
Buk. Ihe latter iMnkiriU go Soto l^oldftCloD. 
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Mainb. — BncjAMiif C. Somkrbt, Esq., was, on the 6th September, elected Cidiitr 
of the Canal BedIc, PortlaDd, in place of Josiah B. Scotr, Esq., deceased. 

Hallowell. — ^The Northern National Bank of Hallowcll. Kennebec County, Me., 
(No. 682.) was oi^aoixed iu October, wiih a capital of 1 100,000, limited U> 1 160,000. 
Fmidciii AiABir 8Aiin<m; CMbtor, Joivnt RflMML 

NsW'HjumHnuK. — Johh Oedwat» EBq[.» of Hampetead, baa resigned the pre«i< 
dency of the Perrv Baok, M. H., ud 1* meeMdtd Dy Jonr Jf. Notm^ Se^., of tho 

Governor's Council. 

Sandwich. — C. C. Fcixows, £aq , has been appointed Caahier of the Carroll Couaiy 
Bank at Saadwiflb, in plao« of Bnnuat Bvmm, 

Vkrmoxt.— Edwakd SCTHom Wis, oa SMli Ifardi laat, dooted President of the 
Bknk of Vergennes, to fill the vacancy caused by the death of Samukl P. Stboxo. 

Hk!<rt r IToRTnN, Esq., waa, on the 6th July last, appointed Cashier of the same 
bank, to till tho vacancv occaaiooed by the resignation of J. I>. Atwiuu., lately ap- 
pointed peyDMter in the amy. 

Bnn Raid into YBunXNT.— An inyasion of St Albana, Vt, took place October 

19. Som*' twenty or twenty-five armed desperadoes "^np; osed to be in the 

rebel employ, from Canada, made an assault on the aeveral bauka about four o'clock ia 
the afteraoon. The Kayonal Bank waa robbed of about IBO.OOO, mostly In billi. 
Tlie St. Albans "nnnk was robbed of between $70,000 and $SO.nO0, nnd the FrankHn 
County Bank of a considerable amoont Some twenty horsea were also seiaed by 
the deaperadoee end carried oft Several ciUsene who resisted were ddibemti^ 
shot; two were seriou-Iy wounded, and it i. fe ared fatally — E. J. Morrisow. a 
contractor, and C H. HuxrisoTOJf, a jeweler. Several others are reported slightly 
wounded. The raiders threatened to bnm the town, and left in the direction of 
Oknilda. A large })arty of armed citizens pursued and captured fourteen of the 
party. The nttuck bepjan about four o'clock in the aflernoon. The cashier of one 
of the banks was lucked up in his safe, where he remained a considerable time. 
The raiders came in the guise of trarelleri, and were roaming about the (own eome 
little time before tho attack. 

Natiomal Bamk.^. — ^I'he following banks have either already organized under the na- 
tional law, or have decided to do ao immediatel} : Boylston. Broadway, Continetital, 
Eliot, Exchange, Granite, Hide and Leatlicr. Market, Merchants', Mutual Redemption, 
National, North, Republic, Safety Fund and TradcHnion's. Added to these is the 
Third National — a now bank. The Uoward and .Shawmut will probably be added 
to these, and several otheft have obtained the consent of thdr llOOkholdeM, In 
order to be in readiness fur re organizing, if deemed adviaable. 

MASSACHusKTm. — Tlic following are the ag^re^te? of loans, «pe<'ie, deposits nnd 
circulation of the banka in Massachoaetta at the datea named. (For a more full 
azhibi^ aae Hay No., 1863, page 804.) 



Loant. fpfclf. Depftttu. drcviaUon. Ctrcvlali(m. 

CK'tober, IMl | I10,M0,9St .. $ 8,T0T,«16 .. $88,812,274 .. f 19,7t>0.^T5 .. | 5S.lC2.vt? 

Jaauary, ISeS, 109,911,213 .. 10,667,118.. 84,879,006.. 19,610,697.. &il,8s0,fi»8 

Bept, ** Itl«ai.l84 t^TOMiB . KJtlMt .. fMI9,18t .. 6S,a«^ 

JaB.3M8e4, 182,657,8M .. 8,9!8,6flT .. 48,029,709.. 8!. 479,388 .. 74,.W.0TI 

Hareb^ 180,60«,548 .. 8,605,008 .. 46,857,710 .. 81.8a0.7&7 .. 78,188,491 

kptn% *• ltt,4M,<aO Ml»<n 4»jm,9H 81611,165 T8,18fli,Ma 

" 80, ** .<...•.... 190,107.908 8,r? -'^I .. 45.958,117 .. 88,098,275 .. 7s,9S^.42f 

Jolj i, 128,670,891 .. 7,625,990 .. 48,061,818 .. 81,96»J>6i .. T4,SiU,S89 

•* 80, ** 116,249,119 .. 6,966.088 .. 40,869,742 .. 81,*SS,457 .. 71,648,19» 

Sept. 1, " nC,22r.,TT3 .. 7,O^S4,5:>0 .. 3S,lC0,SiH .. 81,717,765 .. 69,988,668 

Oct. 1, " 111,804,018 .. 6,84.', ^'i3 .. 86,541,776 .. 82,689,879 .. 60,080,15& 



,fiM<on.— The North Bank has organized under the act of February, IS^l. the 
North National Bank of Boeton, (No. 625,} with a capital of $860,000. i reMUeut,, 
CsAmuniQ. Niao; CaaMer, Josv 6. Winiaai^ both of the old bank 
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Sodon. — The ConUnnital Bank of Boston haa re-organized under the act of Con< 
gresa of 1864, and commeooed buMno?R October Ist, am] will bo known hereafter 
•a the Continental National Bank of Boston, (No. 624,) with a present ciipital of 
$$00,000, limited to 1 1.000.000, Praaidon^ Oum Dmov ; Gadiior, Jinft Sviir, 
both of the old bank. Tberobaoriptlon tooiti w now open for « la cro oaa of itodk 

to #500,000. 

Boston. — The Exchange Bank hns orcfanizcd under the act of Conq;rcs<j, nnd will 
be known hereafter as ihc National Kxchanse Bank of Boston, (No. witii a 

hmtttit capital of 11.000.000. PMident^ GwMi W. Tbatul; OMhtor* Awn J. 
Bektov, both of tho old bank. 



BoUon. — The business of the Boston banka for T^'i is shown by the annexed 
aommarj. Capital, redaced from $38,431,100, in January, 1864, to $29,881,700, 
Beptember, 1864. 

















17X14 to 






1SC4. 


Locm. 










J) t posits. 


Oireulation, 


Jan. 




a (0,tHK>,Ma 


..17,503,589 


• • 




•••• t« 




..a V,0«OiVW 


Kh. 


* a #• 


i i. 1 WflM 


• a 




• • 


• • • • 


.. ••«• *. 


sin nsiA 9M 


a 570 090 


Mar. 


A| • ■ a * ai 






7,108,619 


• * 






'X'x r.s's oi 7 




April 


«. 






6,866.211 


. .|l.\TSr),S90 


. . 9 lc>,uUl ,u a , . 




Q AAO (US 


May 


T, 


AO All Jill 




6,786,546 


■ • 


16,2aS,B91 




01, i (Z,wl</ 


in K4] 


M 


14. 




• • 


6,644,4a7 


• • 


ie,901,«T4 


.. lS,500,4n .. 


81,08,086 


]a,i«<^oa 


44 




66.611,719 




6,M2.4T2 




in,319,503 


.. 11,183,241 .. 


81,816,856 


.. 9,424.778 


June 


*, 


67,098,501 


• • 


6,509 205 


• • 


16,180,652 


.. 10,875,256 .. 


82,770,801 


.. 0,109,961 


M 


«. 


t7,M2,806 




6,9S4,199 


• • 


1^057,026 


.. 10,709,995 .. 


83,805,260 


.. 8,771491 


M 


18, 


18,880,885 




6aSO?,10B 


• • 


14,790,166 


11,681,006 .. 


88,789,060 


.. 8,9S3,728 


t4 


45, 


69.991 ,0«I9 




6,470,575 




12,871,852 


.. 12,259,822 .. 


80,865,188 


.. 9,068,726 


Jolj 


% 


06.930^ 


• • 


6,290,614 


* • 


1«),806,656 


.. 11,86S,411 .. 


80,910,106 


9,514,728 


•ft 




as,40l,606 


• • 


«,801,M9 


• * 




.. 11,906JUT 


S1,IB«,M5 


.. 9,98I,4I8 


«< 




6C,0T9,3-29 




6,246,819 




18.942.140 


.. 10,002,895 .. 


80,554,051 


.. 9,?9n.873 


M 


«. 


M.9T3,52T 


• • 


5,T)W,2T7 




13,473,720 


.. 9,1 SI ,202 .. 


27,90.'>,549 


.. 9,775,548 


«4 


«► 


&»,7C0,899 




5,129,490 


• • 


18,099,614 


.. 8,947,193 .. 


87,S64,175 


.. 9,827,011 










1K,1M,1M 


• • 


u^m 


.. 9,Mi,T4t .. 




.. 9,8eft,n« 


«* 


18, 


61,!75.2T7 




5,666,290 


• • 


1S,799.?28 


9,<^56,070 .. 


87,773,982 


.. 9,M9,496 


tt 


», 


61,817,165 


• • 


6,661,096 




12,097,546 


10,05S,32S .. 


27,222,050 


.. 9,568,157 


tt 




61,»60l.4Ot 


*• 


6,682,351 




11,618,881 


.. 10,109,909 .. 


26,494,880 


.. 9,629,961 


BcpU 




62,212,194 




^7i4,557 




11,525.086 


.. I0 .VCj 34^3 .. 


2:),SS4,4:B 


.. 10,100,885 


M 


10, 


61,Sl?.nC0 




6,789,933 




11,142,980 


.. 10,1^2,979 .. 


25,01 r),230 


.. 10,274,?58 


« 





61.668,579 


« « 


6,820,711 




11,237,218 


.. 10,550,268 .. 


24,728,081 


.. 10,420,918 




Ml| 


H,aB8,088 




fi,«88,M8 


• • 


ia,MB,ni 


i(\iM,6n 


t8,jB8M»0 


10,9TO,900 


Oct 


If ***« *« 


68,891,725 




6,S88,S68 




11,476,586 


9,664,488 .. 


24,884,560 


.. 10,817,818 


M 


^ ■ « • . • • 


55,720,152 




6,891,782 




10,017,926 


.. 7,731,531 .. 


28,919,385 


.. 10,805,844 


U 


15 


66.7at,961 




5,861,887 




9,S79,759 


7.S26.096 .. 


&t,018,(69 


.. 9,982,728 



National Banks, — ^Tbe following banks propose to on»nize under the national 
bank act of 1884 : Bank of Comnarea, Boaton ; Boylaton Bank, Booton ; Baodolpk 
Ba&k and Millbary Bank. 

£<uton.— The Firat Hattonal Bank of Easton, Uaaa., kaa Inoraaaad ili oapltal 

from $100,000, its former amount, to $200,000. 

Ft^i Rh'fr. — C^nARtEs P. Sticknet, Esq., has been elected President of tha Maa* 
tasoit Bank, Fall Kiver. in place of Isuakl BurnxTosi, Esq., resigned. 

Framinghnu — The First ICationol Bank of Framingfaam, Middlesex Coooty, 
(No. 828,) waa orgaateed in Oetobar, and will eommanea kodnaia in the mootib of 
November. 1 864. with a capiUl of |200,000, limited to |500,000. Presideoty Moaaa 
Edobll ; Caahier, Faavoia T. Ci.AaK, both of tha old Framiogham Bank. 

nnoDK IsLAKD. — F. A. CaANSTOM has been appointed CushitT of the National Bank, 
Provideiico. in the place of Henrt C Cranhton, who hna resigned that positum, and 
couunenceU buaiaegs in the banlung ^rm ul iiuixs ^ CaAJiSTON, 
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Pkiladelphia.—ThQ bnsincss of tbo PhiUdelphia bank-' for the year 1864 Un|t»- 
•eated by Ui« Aiuiexed snmiuAry. CapiUl, September, lb 64, |13,S^08,786. 



Ihftmm Due to . . 

Jan. 2, $85,608,808 tV6«,f«5 . .| 2,0ra,5«8 $Mie,T(» 1 29.«rrS,920 

Veb. 0,. 84,146,677 .. 4,102,671 .. S,461,S78 .. 4,060,000 .. 81,03&,aiW .. S,066,d«8 

Mar. 6, 85,018,884 .. 4,102,671 .. 2,116,042 .. 5,828416 .. 81,712587 .. S,20$,4M 

AprU 2, tT,Mi«aiO 4,0MMM .. 3.425,806 .. 5,641,668 .. 84,404,600 .. S.890,0n 

llaj T,... 40,081,020 .. 8,971,800 .. « S'?.".T8ri 6,480,275 .. 85,242,708 .. 2,2S5,M7 

" 14» 40,624«487 .. 8^67^1 2,5M,»&4 6,8&7,&84 88,540,288 .. 8.ti»l,MS 

•* fi, m,<w^ .. 8,Mrjtt .. iMMo <,flM,m .. tT,4tMii •.mn 

2% 89,2et.l»5 .. 8,96I,f.22 .. 2,N*»3,?a4 .. 6,r.'?0,54S .. S:r-^.SH .. 2,121,01? 

Jooe 4, 80,728,488 .. 8,»64,820 .. 8,189,250 .. ^098,116 .. 8S,24S,b(H) .. ^100,936 

11, 40,286,488 .. 8,064,758 8,007,288 .. 6,880,701 .. 88,687,171 .. 2,on,7l» 

181 40,fl8«.48B MjfHjm .. t,t0S,BIB .. t,mtJIU .. 87,568,908 2,074,278 

25, 42.WiT,75? .. 8,968.640 ,. 8,159,182 .. «,r>U,6C8 .. 89,1?-?. -^•■^ .. 2,^92.1:9 

July 8, 40,91^009 .. 8,d&6,53<# .. 4,1^458 .. 87.64:»,S4:» 

18, 40,788,824 .. 8,048,440 .. 8,816,899 .. 6,480.848 .. t$,4msn M08,8» 

•* 28, 39,977,44H .. 8,9C2.'2:iO .. 8,630.S17 .. 6.31I.0S4 ;;<i ^1,?'? .. 2,J5a5,207 

" 30 89,277,990 .. 8,9C2.3S5 .. 3,816,165 ., 6 059,t>48 ,. 8rj,520.T6S .. 2,240,221 

Aug. 6, S0,14i,448 8,062,867 .. 8,7S5,»»6 .. 5,002,712 .. 87,284,486 .. 2,281,904 

18, asMMi njmjnn .. 9^Mi ^jKim HjmjnA „ t^Kujm 

*' 20, 89,401,423 .. 8,9C2,154 .. 3.r>?9,5.%8 6,855,784 .. 8C,<^e9,lM .. 2.222,421 

8«Pb 8, 40,884,268 .. 8,062,805 .. 8,418,684 .. 6,110,688 .. 84.981,041 ,. 2,454>45 

** 10, 40,85^S72 .. 8.062,858 .. 8,047,808 .. 6,071,788.. 85,089,616 .. t,SMjMS 

" 17, 42,404,883 .. 8,961,842 .. 8,297,840 .. 6,582,281 .. 85,918,425 .. 2,WT1 

•* 24, 41,680.955.. 8,9C0,4fv4 . . 8,5S.%885 .. fZ-l/'f^S .. 84,?3?,100.. 2.610,900 

OeU 1, 41,152,885.. 8,940,486 .. 8,052,^ 6,40;,4C0 . M,640,l»8 .. 2,6^6,884 

** a, 4»jmm .. tt94M» 8,M8^ CMIW ftl,96l,88l .. ttHM^ 



TIm itetMMiit iadndM the returns of thft VM^ ThM tad Foarih Kilkiial Bwhi 
of that dty, now xnembers of the Cleariiig Uotum. 

l^vsgTiVAKlA. — Philadelphia. — The directors of twelve of the nineteen Stat« 
bankd in this city have BOTerallj given notice of meetlnsa of stoddiolders, to be 
hdd ftt their re8peetlT« iMnkltig bovflas on Thttrsday, SOtn of October next, for the 

purpose of deciding the question whether or not the Baid banks shiJl not become 
associations for carrying on the bu?ines'i of banking under the laws of Congress, ai 
prescribed by an act of the Inst legislature, enabling them to make the propoaed 
ehenge. The proposition is to convert the State benke into National bnnkB, and 
the motivefi are mniuly to avcjid the present heavy and uncqn.d taxation now im- 
posed on them, as well a9 to get rid of the rivalry that now and is likely to cod- 
tinne to eiriet between the two cleaaee <tf State end Netionel bnoln. One other re* 
Biilt to flow fr. m the convrr -ion of tlu- il 1 State bankj* into national institutions is, 
that by the change the maximum of banking capita allowed to Pennsylvania under 
the law of Oongpreas will be filled by eseociatlons of established credit, as eU oar 
^ty banks are ; as nc^ainst a Imndred or more of new banks of no established credit, 
and whicli, wljcn established, would l e »o much additional banking capitfll. Another 
de&irablo result will follow ; the city bunks, which arti considered the " fat gooea" 
at Harriftburg to be plucked at pleasure, will be removed from that body forever. 
The bank !^ "^vil! rrtnin their prr'^rnt titles v ith the prefix "Nulional." and will 
transact the aame amount of business at about oue-half of their present taxaUon. 
All the dt^ banke will probably beeome national, ezoepi, perhaps, the Otrard aad 
the Mechanics', both of which have purchased charters, and nrc not subject to the 
excessive taxation imposed on all the ref^t. and to that extent hnve not the indooe- 
ment to the change that the others have. The c-uutry banks cannot very well 
forego the protits of their circulation, and will probably struggle on under State 
charters. We hnve one wish in the matter, nn ! t!int i« tfiat the horribly black and 
disfigured national notes may give place to aomethinj; a litUe more in accordance 



Digitized by Google 



IBM.] JBmtk limt. 411 

with good taste in sacli matters. They do not bogin to compare with the " green- 
bsekr in design or printing, and benr ftbont with them an amount of lampblack 
that w]iea mixed with a Uttle more grease, as they soon will will rtndtr then 

positively ofTensive to handle. — Philadelphia Le^n, Sept. 21. 

Phila.Pl jJila. — The Consolidation B.anlj of PhilaJelf liia hns determine ! to dis- 
tribate bo the »tockholder8, sro raia, at par, the stock owned by the banks, and 
■loeUioldera tn faiTited to daim their propoi^oaof the mum bifoM tlM Slil of 0» 
tober. 

Philadelphia. — Tlio I^l^'hfh Nali onnl Bank of Philadelphia has Organised as No. 
622, under the bank act of 1S64, with a capital of |27&,00O. President, Jacob 
KaTiot; OMhier, Boanv Hi Wouuhl 

Providence. — The Fint KAtional Bank of Providence, LozariM Oonnty, was or- 
CTftnized in September, as No. fill, under the national bank act of 1864, with.A 
capita! of $50,000. Presidenf, Isaac DtAif ; Cashier, iViiao!» J. Clark. 

Dbtuct or Columbia. — ^The National Bank of the Metropolis was or^acixed at 
WtthtdgKm City, D. C, as No. 626. under the art of Congress, with a preeent capi- 
tal of $200,000, limited to $500,000, and located at 462 Fifteenth street, opposite 
the Treasury Departinent. Tliis is the second national bank thns far organized in 
the Diiitricl of Columbia. President, Joaxps C. Willaad ; Cashier, Joiuf B. Ilirrcn- 
nrsoN. of the late banking firm of J. Bb BmoBsmom A Co., whoee baaiiiaea Is neiged 

In th.if of the now bank. 

The similarity of name with that of an old and highly esteemed banking institn* 
tioD in the same city, hat been eompliUiied ol{ but we preraoie that the word " ITa* 
tioxal'* will enable the community and coneapoiideiite readily tad eflbctwDj to 
diacriminate between the two inatitutions. 

B^rrnmnij a Name. — Wo notice that a bank, bearins; tho name of the " National 
iiank ot the Metropolis," in about to bo organized In this city, as miiy be soeu by a 
notice published to eevend of the daily papers, signed *' Hvoii ^IcOvuoob, Comp- 
troller of th- Cnrrrnry." Mr. MoGci.i.ooH, and those acting; with him, must citl er 
be badly poeteU concerning tlie names of the mooetary institutions of Washington, 
or elee they era knowti^Iy appropriating to their use the property of others. It 
is known to our readers that The Bank of the Metropolie of this city is an institution 
of acme fifty years* standinrj, and it is highly improper to attempt to u^o \U prestij^ 
for the establishment of a new buuk. Those concerned in the now enterprise of the 
" National Bank of the Metropolis" should see the propriety of not luiog the credit 
of others. BesiJc', should the new bank be e^tn'ni-liad, it will be a cause of con- 
fusion in the management of the afEairs of both banks. Holders of notes of either 
baAlr, as well as of eheehe, wUl be eonstaatly liable to make mlstakea — as eheeke 
and draffs will freouently be presented at iho wron? bank; and in injiil matter 
similar mistakes will be inndc. An«l, apart from all this, we deem.it to be an im- 
poaition for the new institution to use the name of one long established.— Wathing- 
tarn (J>. a) 3tmit. 

IxniAXA. — ^Tbe Continental Banlc hat eommMieed bndnes^ at ETtasriUe, Yaoder- 

burffh County, Ind.,*M. I. von &, Co. proprietors. Calu B, HsimT, Ctthitr, late 

C«Sthier of the Farmers' iiauk of Kentucky, at rrinceton. 

Iixticois.— -The Orundv County National Bank has been organized under the act 
of Congrets of 1864, at Morris, Grundy County, (No. 681.) with a present capital of 
$50,00u, limited to $200,000. President, Cuarucs U. Goold; Cashier, Davis D. 
SrETicn, late of the Onmdy County Bank, fomerly ettablithed under the Stete 
law. 

Iowa,— RonuAX D. Sfsraus, Efq., (hitherto Cashier of the First National Bank 
MMrioa, Iowa.) was, on the 26th September, elected ftttldent of the beak, in 
pi ace of J osKTB Mmrnn^ JSrn^ iet%ntd. & F. Wamtow, Uti^, t nc eet d t Mr. Qnnam, 

aa cashier. 

Mxttocrai. — WnxrAM E. Brat, Esq., for some years Cashier of the Branch Bank 
of St Loais. Boonrille, Mo., hao been elected President of the ptMUt hnok tl fit* 
]M% in plnoe of B. P. Ha«awf4w, Esq., resigned. 
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BomvilU. — Public notice is jpven that the stocltholders of the Boonville Branch 
of the iiaok of Su Luuiti have* accepted the ^rovUiuiib of the act of the (icneral 
Assembly, entitled " An act atueDdatory of an act to regulate Bank^ and Bankinip 
Institutions, nn<i create the office of Bank Commissioner," approved February I5ih, 
1834, authorizing the discontinuance of said branch bank. " All does, cUiiua and 
demands against »aid brandi bttik, not prownted for alIow«ne« in two years from 
the date hereof, shall he forever bftrred, sftTiuj^ the minors nnd persons of un- 
eoond minds, the period of one year after their respectire disabilitiea shall be re- 
uored.' 

Oma— Tlie First NatiOBal Bank of Eaton. Fr«b1o Oonnty, O., (No. wu 

organized in October, with a capital of |I 00,000, limited to $300,000. Presiilt-nt, 
VAuerTixB WiKTBBB ; Cashier, Hbirt 0. HunAVOp both of the late Preble Cuunty 
Bank, which is now closed. 



&OBB£KI£S AND FRAUDS. 

ItLnroiA.— The most daring, and, perhaps, the largest robbery that erer occurred 

in this SUte, wascommitted at Sterling, Whiteside County, 111., Au|^ust 27th. The 
office of W. A. Saxborx, bonkor, wns entered on Saturday night, an J f 40,(iOO taken 
from his safe ; about |8,000 of which was in gul.i and filvcr, $17,000 in legal tender 
currency, and the halanee In United States bonds. Hie amoont on deposit at tha 
time was comparatively small, being about one-fourth of the amount tuken.the balance 
being Hr. Sa.nbob.x's private funds, including many valuable papers. The safe was 
one of IXkrrjxo & Co.'s make, and was purchased of them by Mr. Sanborn but a 
short time since, witlj the assurance from them that it was one of their b">t burij;lar- 
proo£ The safe was opened by driving the flat point of a pick-axe behind the 
plate covering the loek, and then by the nse of a "jimmy'' and other took, the lock 
was torn out of tlio suf,'. The Inside burglar chest extended the fulf width of the 
safe, and was constructed of tive thicknesses of alternate steel and iron plates. 
This, however, offered less resistance than the outside of the safe, as the low wsa 
forced with apparenily little effort The robbery was committed Saturday night, 
and as it was not discovered till Sunday fvonin^^ tho robborn had a long start of 
the detectives, who set about ferrctin{jj out liie luatter imuiediutely on its discovery. 
This eeenis to be a particularly unfortunate cass, aaMr. Saxborn had ju»t com- 
pleted a tiiiC banking house into which he was to move in a few days. It i« not 
imprubttblu that this is the same "gang" that robbed the safe of Mes&rs. Tuukit 
Jack, Chillicothe, Peoria County, about three weeks since, of $10«000. Theirs was 
a Dl'rtea & FoRSTTn safe, with a steel [ laic clio-l inside, supposed to be burirlar- 
proof, wiih a Munger patent lock. As tlie Leai uetectivea in the West are making 
up this ease, it is Mped that tUa desperate gang may be looa eaqght and caged.— 
Okitago /VMS, OeMtr S. 

YiROiNiA. — The office of Adams' Express Company at Graflon, "West Yirp^nin, 
was robbf'd on the night of Wednesday, the 6th October, of a package containing 
notes of the ir^t National Bank of Pfttsburg, of the denomio'ation of $20. The 
notes were nncut, In sheets of four notes to each sheet, there being 200 sheets, the 
notes on each sheet being denominated by the letters A, B, C, D, and each note oa 
the same sheet being numbered alike, commencing with " 801 " and running up to 
" 1,000." inclusively; makieg 800 notes, amounting to $16,000. Besides this, sev- 
eral small packages were taken, containinj* money, amounting to $600. The public 
are warned against receiving any of these notes, as they ore the property of the 
AoAMsi' Express Oompany. The payment of them has been stopped at the bank, 
and a circular describing them in d, tnil I ns been issued by Wiluam B. DiyfMf^tK. 
the President of tlie Company, and sent to brokers, banks and postmasters, with a 
special notice against reeeiving said oolea^ 
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^ot<g on ti)e ^oneg illarket. 

Exchange on London, at sixlif day$ $ight, 226 @ 228. 

Wn no ierioas caases ofdlitarbance !n nnd aroand Wall-street. The Icadfnfr event of the monih 
vu tbe DegoilAlion of • kwa of forty mlUions bj the Treuur/ on the Uih instanu Kvaa tbl» 
Isf* nni wi» MbMrlb«d and tfMrat thirty millloat mora onnd, at ratM ranging flrom par to ilx 
p« OMrt. premium, an<l without creating a {>rc'««ur('. Material aid was contributed, la this In- 
•tanc*, br Iho National Banks of this ami otiicr cities; Hki^ '!rm('n«(riiin™ thdt, in nn^r future 
mtrg9ocjt the eomblaed capitAl and resources of these Uuiuuiiuus aia be bruugtit witli aUran- 
taga i« llw prompt old of Ibo fovtnmuiiL 

NotwttlK*larv<IinK IhU absorption of capital, no perceptible or material chnngo is »Lown in tbe 
foollDga of tbe auMocialed banks throogb tbe Clearing'Uonaa Tbtsir aggregate movemcot for tbe 
BODtb Is onosaaUy even ; tbe loans not falling belov 188. nor going above ISA, millions ; tbe 
deposits, M tut fnm belDg dlmlnlabed by tbe draAs for poyBMDl Of tttlMOrlpUOM to tlM Tntmwf^ 
bni'.ns lncTf:i»«'<1 In four week" rmm 146 to 160 mlllioDS. 

Tbe bonds now negotiated will bear an intareat of six p«r centum per annom, payable aeml- 
■amttliy* ta oola, on tho flnt dtjo of May and Vwmhtr^ and will bo lodoeauiblo at Iho pleoawo 
ef the govemmont, alter Ave years, and payable in twenty years f^om November 1, 1564. Tbe 
Vondi are vlrtoally flTe-twcntioa, ibougb Isiued under tbe act of June dOth, 1S64, wblch provides 
as Mlovs : " Tlinl tbe Secretary of tbe Treasory be, and be Is bereby authorized to borrow, from 
ttMtottoM, on tlio cMdItof tho Ufiltod Btatca, finir hnndrod nllUoiia of doUarii and to iimio 
Qwrefor eoopon or registered bonds of the United State*, redeemnblc at the plenfure of the gov- 
•nuneot a/tsr anjf ptHod not Ittt thanjlve^ nor more than thirty yearg^ or, if deemed expe- 
dlnt, nude payaUo at waj parted not nero tlum Ibrtj reara from dalo^** Tho mheripHoaa avo 
Mde payable, to the extent of one-fourth of their amount, In ccrtlflcates of lodebtodaCM, Owl 
pp?pn?ft!on being accepted only tipon the first instalment. Thin i» a very judiclons nrriinpement, 
at It eoaares tbe fUnding of tea mulic>ns of the large amount of certificates now afloat, and learee 
MlytMrtjr nOlSoBa tobo prortdod Car hi nomr. 

Th. * Ids for tbe new loan at Wnshlngton were four hundred and ninety in number, amountlnp; 
in tbe aggr^^te to |d9,2^,486. Of tbb sum the bids were : at a discount le^s than par, |S42,0CN) ; 
frOBi par to one per cent., |8'),&77,700; from one to two per cent, premium, 75,000; fh>m two 
t«tiuU,t1,116^0M; from three to Hmt, mc,900 ; from four to Are, $1 If, 900; from Ato to lis, 
tM^O ; At>m six to seven, |8,4O0 ; from veven tn el|;ht, f ?f>0. Nineteen millions were bfd for abOVO 
in« Icartog twoDty<ooe milliona to be accepted ont of tbe bids between 100 80-100 and 101. 

<Maf to Iho withdrawal of a largo muBber of State banka hi Maaaadniaatia fbr ro-orsaalfaHoB 
QDder tbe national law, the loans of the remainder in Boston are reduced from 76 to &5 mlUloni 
since tbe Ut of Janoary last; and their deposits from 82 to 23 millions. In tbe State at large tbe 
loans are reduced since January last from 182 to 111 millions, and tbelr deposits from 43 to 86 
ttKHoaa. Thofr tfrea1atloBtofMlflyporeeBt,bofOBdthoaggrcifataatthotimof8ttipoMh« 
January, T*i»?2. 

AtPhlladelpbU, whore no State bank has been till nowconrcrtcd intoa national instUution, and 
wbera Omo of Iho vow Vatloiial Banks ai« monbm of tho Clearteg^tToaao, the aggregato awTO- 
o\eat Is the reverse of that at Boston : the loans since January, 1864, haTlog Increased from 85 to 
40 millions, and the dej>o*ii« from 29 to 8.% millions. In Boston the njrjyre^tc loans are about 
one hundred per cent- beyond the aggregate depoiills, includlug balances due other banks. In 
ywiadilphia, oa tho cootrary, the hiaaa are abovl aqud to tho balaneaodaolodiTtdiialaaadto 
ammtfj lioaikMa. At ITow-Toik tho loaaa axoaod lhaao ttnia abovt twoutr-ivo par aonk 
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TIm eombiaed btokiog zooTcmeiit of Um ihno elUet it reprMmted In the ftdlowio^ ftummmrj 
ireir*T«ik, $«Mm .. •l«ka8T,m .. iMMMt ei/IQliMr .. timmiNA 

Boiton...... 81,210.000.. 5r.,T34.0Cl . . ft,8«l,85T tiWIiflB .. S1.P4C.T5$ 

FhUadclplita, 18,882,680 .. 40,SCT^ .. 8,940^841.. ^B81,6fft .. i2,80&,618 



10731^ 4d 103. The Mren-tbirty bonda are quoted at 108 107. 

We anrf>T the hfcfiet^t cash prices offered, for eight WMtopMt|«llke4alMlll«k«d,tett0flOV« 

tnUMOt leadlog bi«(e sccnrltlea in this market: 



Attg. Sept. 6/A. IS/A. 


20^ 




oa. uh. 


llfA. 




U. 8. 8'i, 1881, coupoos, . . . 108j< 


.. 107X 


.. 108 


.. 108 


.. 107 


„ 108 ^ 


1053i 


108 


0. 8. 6 p«r Millie 1874...... 108 


MX 


100 


100 


108 


100 


100 


.. 00 


Ohio 6 per cenl*, 11$ 


.. IIS 


.. lis 


.. ms 


.. lUX 


lltx 


118X 


.. 105 




119 


.. 110 


.. 110 


.. 110 


.. 110 .. 


110 


.. 110 




.. 06 


.. 96 


.. 99 


.. 90 


.. 99 .. 


80 


.. n 


PnnvlTMiU 6 par MOlt^ 101 


.. 101 


.. 101 


.. loix 


100 


.. loiir 


loiy 


tt 


Vlrglnln 8 per rr-nt* &i 


.. 54 


.. 60 


.. 60 




.. 84 .. 






(Mlfurnta 7 per ceoU, 1S77, 188 


.. 188 


18S 


.. 186 


.. 145 


.. 145 .. 


146 


.. 140 


HoffOiOwollaAeiMremn, 80 


.. 00 
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00 








Mlaaoari 6 per centa, r: 


.. 65 


.. C9 


18 




00 


tt 
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Louisiana C p<'r rt-nta, T3 


.. 73 


.. 


.. TO 










Tenncaace 6 per cents,..., GO 


.. 6GX 




.. 00 
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We annex the carrcnt cash qoolationa for loadlog rail-road tbarea in tbia market Klthio the 
past two moQiha, at the dales named. The aharea of the Qalcoa and Chicago Ball-Eoad Co. being 
Mw ka«ini MiqwM tin Chlmfo and Herlb-WeiUni Baa*8Md Oo.9nftffNdiianA. 

sir$,mk, mk, wk. wk Oakm, uml icOb 

V.T.OeBlralR.B.ali«fM, 196^ .. 1MJ| „ UO .. 118 .. 118 .. 115K HO 

If . Y. and Krie K. B.ilura, 107j< .. 180 .. 180^ 206 00 .. 108 .. 9^ 

Harlem E. B. sharea, 8S5 .. S80 ..180 

Betdtaf B.B.«hMW. IttK .. UO .. 100 llOy .. l«0|r .. im .. ItlK 

Hodson River B.B.aharea. 123 .. IIC UT 115 .. IIOV .. UiH .. 

M^fhtTnn Central R. R.sharwi 1&4 .. Vll ..189 ..124 116 .. 1U)4 .. m 

Michigan buulhern ii. ILaharea,. .. ti}i .. .. 18)4 .. 66^ 87Ji .. W 

PmneiM B. R, aluuraa, 080 .. 085 •« IBB .. 06B ..MO ..100 MO 

BnlMrn-n Lir 1 (>hi- !!. r. »hnres„. 114 ..114 ..114 ..114 ..115 ..115 .. 115 

UUnoia Central iL K.abarea« 127^ HtX •* li^X •• l^^X ISSjtf 

OtofilaBd«BdToMoB.& IM .. lOS ..108 ..110 .. lOT ..115 .. 115 

Gkkigo and Rock Uland R. S.,.. 106K *. 108J^ .. WtX .. 97^ 8«K ■• 98 .. 95 

Cblenp^ and N.W. preferred, .... 18a ..1«8 ..189 ..79 .. CS,v .. TT'i^ .. T8 

Chicago, Buriiugtun Quincy,.. 12S .. 126 .. m .. 119 .. 116 .. 116 117 
pMUelfittBtoMMhlpihMM^... 080 .. 000 ..ISO .. 000 ..015 .. 000 ..100 

The saies of rati-road shares continue large ; the currencj prices being jei Terj lov« Mnh-Tcrii 
OeatnlthuM have ranged from lit to UO; New-Tork and Erie ftenOOtolOB; Beadlnff ftea 

no*; to 12.3X ; Mkhigan Central firom IIC to 1 25. Tanama oliares have not fluctuale<l niateriallj' 
for moatlis poai, Paciflc Mail have again reached SIN), and are now quoted at 290 ^ 2I>& l>ela. 
wara and Ladtawanna Bail-Boad aharea haTe advanced to 265 ; KewtJeraey Ceutnl, 176 ^ 17S ; 
anetawati, BamUtaa and Dajlon, 125 ISO ; New-Jeraer. UO ^ 100. The V«v-X^{tand nO- 
rood companies now pny lietter dtvidcnds than formerly, and thoir shares command large pre^- 
miuiua, via., Boston and Woroeater, 151 155 ; Boston and rrovldenee, 142 144 ; Beaton and 
Lowell* 110 « lOD; WeaMra, 100 • UB| TtOThtaea wd Wonailir, 140 ^ 144; B«tM 

New -713% cn, 215 220 ; New -York and New-IIaveo, 101^ 110. Tlianll4«Ml«anJl^«V«flaA 

foe Septembar oonyare CaTorabijrwUk taai year, via, : 
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ChUsgo and Eock lalanii,. 9 309,000 ..|aO7,000 
OUflMoWV*W«it«ni,.. 411.000.. 00,000 

Cincinnati and ChkifO^,,. C!,fXtO.. S^'.nnA 

Cbicago aod Alum, 1S6,000 .. 32u,iXK) 

miDoia Central, 416,000.. 7Si,000 



1868. 1864. I igm, 166^ 

Michigan CoQtral, 1 803,000 . . 1 403,000 

IffQUgmBoMlMtB, 000,000.. 800,000 

rill»burftb,F. W.andCM., 468,000 .. 700,000 
Toledo and WatMMb, mjm., UBfi» 



i valiet of gold, and tliMt bavliig ranged 
fhxn 90 to 123 p«r oeot. premium during the moath, the qaotatlotu for bankers* bOla m ixiado* 

hare nndergone rlolont flucluallons in Iheir currency rotes. For the* steamer of the 1st ln«t., the 
terma were 'iOS ^ 208, gold being Ui«a held at 90 i^ premium. The raiee for ■terllog bills at 

foreign export of $roM from New- York for the eoRiiat jmt OMOpinAwllli jf wfc ii H j m n liM 
M MIows, IhNnJanaarx Isl to October 15 : 

1859, 160,019,000 

I860, 40^,000 

18<n 8,980,000 

1^62, 45,511,000 

ISOS,* 86,007,000 

180l|...... 8^606,000 



1888,. $21,922,000 

1858,. 17,680,000 

1854^ 82,858,000 

1855,.. I4,7?t<.000 

I860,. 99,090,000 

lOBT^ 18,911^800 



Thltli •linlfalenl to an export, fir the Trhnlc Tfnr 1*C4, nf Hbou' flftj- milfonB of dollars. 
TlH Mbnrlng table reprcacnu tbe fiaoViiatioBt In foreign exohangea in Jiiew-York •bue ttat 
iddik Of April, payable in paper: 



IMA. 

A^U 16,.... 
M ee 

- 80,.... 

Mmj 7,.... 

•* 14,.... 

** 9L. 

•* M 

June 4,.... 
II- 

. ... 

** 18, • • . . 

JnJj 8,.... 

• • • • 

16,.... 
«• 88..... 

18,.... 

90 

8f7f. .*« 

lO^,.*. 

1T| • • » • 

24 

^ • • ■ • 
18^»e*« 



191 ^ 199 

^ 196X 

190 ^180^ 
188 ^180 

198 (a 199 
m © 207 
20eiJli^20dX 
918 tt919IC 
214.V <S 216)^ 
285>| <^ 236>ir 
9T0 ^800 
2S9 & 291 
271 (S 272;^ 
278 ^2S2 
9T9 e9T4 
2S1 (Ti. 2S3 
275)^ ^ S76j^ 
2TS;i ^ 979 
9Ujtf^9» 
•.»71 ® 272 
2M ^206 
847 e94T|f 
229 & 230 
209 (3^ 209 
217 <^ 219 



PaH$. 

Franc* 
ptr (loU. 

9.97ii^9.98j^ 
9.92;< ® 2.S5 
8.00 ^ 9.96 
Mlva9.08X 

9.S7X(S2.Slj^ 
9.T(^'i 2.72)^ 
2.IdX ^ 2.70 
ftOO ^9.BBX 
2.6CX® 2.63?4' 
9.45 ^2 40 
9.16 ^1.92;^ 
2.02X^1.97^ 
2.06,V an 2.05 
2.10 #2.01X 
9l10 09.10 
2.08?,; ® 2.00 
2.06M <^ 2.05 
8.05 ® 3.02X 

9;0Ttf e9.08JIC 

9.09?^ ® 2.06 

9.S2>i 2.20 
9.90 &%VfH 
8.60 a 2.45 
2.T5 (3, 2.70 
2.70 2.60 
&Mjtf09J»X 



per y'itUdw. 

.. 71>i ®72jtf . 
..19 078jtf. 

.. W @74 

.. toscenx . 

78K ® 74 . 

.. 75K®TT . 

.. 77M<&76>tf . 
..81 ^80 

.. SO @si , 

.. S7 ^68 « 
.... ® . . 

..105 ©.109 . 

..102 (cfrl05 . 

.. .. (3^ .. . 

..OfXOlOOM. 

..108 ^101 . 

..101 (^mn . 

..109 @^104 . 

..101^ &mH . 
..102X Q, m}4 . 
.. 88>< ^ 95 . 
..89 eM . 
.. b&HQ^ " 
.. 77 ^ 78 ., 
..80 (^81 . 
.. 88X9 84¥.. 



Bremen, 
Ctnt* 
per rix doll. 

m)i ® 189>i 



188 



2^3 



1 11 ® 142 

186X e 186X 

142X © 14.3 
146 <f^U' 
li^h # 149M 

m eiM 

104 (^163 
(3^ .. 
® 190 
® .. 

(a 206 

191M0194 

195 200 

196 ® 198 
199 <^ 800>^ 
194;< & 196 
195 @ 196M 
IbO (a^ 1B2X 
lT4VeiTtf 
160 0^ 162 
148 (f?. 151 
IM <u^ 156 

100 om 



Cents ptr 
marc banco, 

. 6d>^(^66 
. Ml^e84X 

. 62^ ® C3>^ 
.65 ©.66 

, 67 f^, fi' 

. 6d;^((^C9 

. n on 

. 70X ® n 

.77 ®79 
®90 
® 90 
(3,90 
® 88 
88 O60V 
92 M <rft 93^ 
90)tf <^ 92 
91 X 92J^ 
69jf 081 
^ ® 90i^ 
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i bf tbo SopcrlatndeBi Of the AoMj (MUM : 

UmU0d Stai^JMoy Ojftce, Keu- York, 8^4, 99. 

"Kotff-r Is hcrc*^iy jrlrpn to jiErHr? Interested, that, for the pury>n<!o u r enabling this offlee to make 
prompt pajments for bnUlon deposited, the ijeoretary of the Truuury has recently transferred to 
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the Ami^ OlBoe a bulUoo fund to cola. Depotlton of ballioo will, tberefor«, rec«tT« payment in 
«ata «r bin « •ttMM th« vdn llMir talUM ilMll Iwv* IMM dtttamla^ 
day* Itani 1^ d«le af dapiNiL 

OiOBOB F. DcNNtso, Superintendfnf. 

IFbtto the mooty market of New-York baa b«eo itead/ and qolet for tb« montb, a dUTerent atata 
«f aflbtra pMvalla alMwbara. At Chicago a panto aceatfaJ al Ibaatoaaof Bapt wiiha r ^ wlUogii 
tha bllora of foar banking Arms. The panic pxlamM to Ivtarior tOWM of IIHbdIi, raaaltlO( la 
tlw sospcntloo of baokert at Dixon and Morrlaoo. 

It is reported at Waabtngton that loine important modiflcationt of the flnanelal poller of tba 
gsvemmeot will be prapoaad next Coogreaa. The whole maeblnery of flnance bu worked wVk 
BO muchlrregulnrily, nocertatntj and los«, ami la producing ftuch fmbarraMln!r fliK-tuallons In the 
ataple artldea of conagmption, that iJongreM majr be called upon to review lU laie action. The 
HaUooal BaakaaMMt aatMad with tha aondltmiBbf whkk OcNigfaaabaa ngalatad tMr aallMt 
and at n meeting. tu-M thlt i» aa fc , at the AHoc H«iii«i atgaalsad a ]MfiBaaaDt aMoalatloii Cdt pro- 
toe ting their interosta. 

Ititala«i«portad,llroai well-hiflimed aoaraaa at WaAlogloii, that Bacrataty Fwwinn ' «em- 

templates recommending to Con(;re!>!> tl)o adoption of a law aotborizing the payment of customs 
duties In greenback*, the motive being, bjr puttiag down tbe prtoa ai gold, to radaea tba atpandV 
turca of the Qorermncnt. 

Tbe Intelllganoe ttom London connrnifi the fears tliat were entertained of a severe crialai raaidW 
ing flrom the extondi-d inflation of and 1854. We have, In the lato ntmibors of thi(« work, 
(Dec, 1668, pp. ; Oct., 1868, pp. 8fiO-2M, and pp. 8<>»->813,) pointed out the exceasire specn- 

latloa prevailing tn London aa to new flommerelal and Onandal anlarprlaaa on a large aeala re- 
quiring about two hundred m;i:i 11.^ -ti ri:- :r of capital. These Bpcculathms gave rise to numerous 
otbera demanding beary expenditures in Europe^ Sontb AnieriM, Aaia, Aoatralia, Ac, tbe drain 
opoo Loadaa being loo baavy, aa tba reanltaahoiw.aTanlbrtbatiBaitet. 

Tba return of tba bank of Franaa for the weak aadlng October 8, shown the followtog diangea, 
compared with the previous nccount: Decrfase, cash, eleven and a half millions; commeroSal 
bills, two mUlluns ; treasury balance, ttalrty-one and two-thirds millions. Increase, notes, twelve 
ullltona ; current aecottttt, atx and a half fnUllana \ nivaneaa, ana and aiM*tUrd nlfllaaL 

The Bank of Berlin has raised Its rate from 6 to 7 per cent, and the Bank of Holland has raited 
ita rate Drom 6 to 6Ji per cent. On other portions <tf tbe oontinent mnoey ia very firm in price. 
Tba qnotaUonia the laadtaigeUleaara, Parte, T^«)l^; YianM,5^<; Befltn,t; Fraaktet, 5^ ; 

Amsterdam, 6>i : Turin, ? ; Brussels, 6 ; Hamburgh, Tij^ ; St. Fetersburgh, 6)4 10. 

The weekly returns of tbe l&vok, of Et^land up to Oih in^i. show a decrease In the bullion of 
£122,918, and In tba l aa ai fa af Bobwof m law tban £1 , ..'9,790. These retama were so much Icaa 
favorable than had been anticipated, that all Idaa of a reduction In tba rata of dkwottitt waa aan- 
pletfly dI«pe!lcJ, and n fnnhcr ri.«.c was even retarded as not improbable. It was fupp»>fcd that 
the country banker*, lu mcw of tbe failure of ibe I^eeds Bank, were engaged in strengtheoiog 
tbelreaibbalaaMa, TbaBankof Berlin baa lalaad tba fate of dbeonnt from • to T par cant., and 
tbe Bonk of UoUand from 6 to fi^f per cent. Tlio unfavorable bank returns caused renewed 
beavineaa in the London Stock Exchange on tbe 7th, and a general decline in price*. Console 
aleaad flat at 68>^ % SSjii. Tbedlseonnt narkat was alaonnlbvorably tnftoanead, and an Inoreaaed 
demand for nan^look place. 9 per cent, was tlie general rate for goodbHbk Tbaro waseontinnad 
distrust la oominarolal olrdeat and mmora of ambarrammcni and foUana warn la dally airaal*- 

ttML 

Tba foflowlng follnraa hava baaa anavaaad : 9w» Ounaron A Co., gananl aiarehanla, of 

Lcmdon ; Jchh Catto, of London. In the paper trade, with liabilities for about £85. WO ; PAtracK 
TnoMPfojf, siitp and ioauraooe broker, of London, with llablllllef f «r £SS,00O; Oxoacs Wbjsut & 
Co., marebanta, Liverpool, ItablUttea nurlooaly aettmatad at fhtm fdO^OOOto MOOgQOO ataritng; Ax.- 
VKKD Tkale a. Co , woollen merchants, Leeds; Juurs Mbmobl A Co., West India Dkarebanto; 
WssTAi.L Brotubbs, mauulbcturers, lianebeatcr; WAUua, Cotawoan A Oo», Uraipoal; 
LswiRK & Moaau, American trade. 
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Tfi£ TREASUBT DEPARTMENT, JSBOU 1189 TO 1864. 

L Alexander Jlainillon. IT. Oliver Woleott. III. Samuel Dexter. VT. 
Albe rt Gallatin. V. George W. Campbell. VI. Alexander J. Dallas. 
YVL Wmiam ff, Crawford. Ylu. Eiehard SudL IX. Samuel 

D.Ingham. X. Louis McLane, XI. William J. Duane. XII. Roqcr 
Brooke Taney. XII T. Levi Woodbury. XIV. Thomas Ewinr,. XV. 
Walter Forward. XVI. Cbtfcd Cnskina. XVII. JbAn C. Spencer. 
XVm. Georr,e M. Bibb. XIX. Robert J. ]VaIker. XX. William M. 
Meredith. XXL Thom as Corwiiu XXil. Ja mes G uthrie. XXIiL 

Sitfekanf <if tki l^natmy^ S^t, 11» 1789, 19 Jaiwafy 81, 1795. 

Congress uic t at Xcw-York city, at the City Ilall, then called Federal 
ilull, situated iu Waii-street, oppobite Broad-street, April, 1V89. Oa the 
80th of April of tbat year Frendent Wabbihotom wm immgiinted. Hit 
cabinet was not foimed until September, 1789, when I^omas Jsmaaov 

was appointed Secretaij of State ; Alkxandbr Hamilton, Becretary of 
the Treasury; TlEyRYKyox, Scrrctnry of War; Edmund Rakb dip n, At- 
torney-General. The i»nice of Sccr.-t;irY of the Navy was not created till 
the year i79b, during tho adnunisUaUon of John Ai)AMa^ and the 
97 
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Pottmtitir-Gfliiflfa] did not beeorae a membtr of the eabtnet luiiil the 
year 1829, dnriDg tbej[HrMideiiey of General Jacksoit. 

At the eeoood session of the first Congress, ivhich wts held at Xew* 
York, commcDcmg in January, 1790, some of the able reports of Uamil- 
TON,* as Secretary of the Treasury, were prcscntc i], wLIch otnMished the 
course of natioual policy pursued by that and various huccecHiinuj aamin- 
i&trations. Tbo fuudiii^^ of the public debt, incurred by llic war of the 
revolution, the assumption of State debts by the general government, the 
providing of a system of rerenae from duties on imports, and an internal 
exeiae, were among the meaanrea proposed by Haxiltov, and adopted 
by Goagre8a.f 

The act to establish the Treasury Department was passed in Septem- 
ber, 1789, section 1 of which was: '* Be it enacted by tlic Senate and 
House of Representatives of the United States of America in C'>?i_'rcss 
assembled, that there shall be a Department of Treasury, in which be 
the following offieeia, namely : a Secretary of Treaanry, to be deemed 
head of the department; a Comptroller, an Auditor, a TrManrer, a Re- 
gister, and an assistant to the Secretary of the Treaauy, which aaaiatant 
shall be appointed by the ?:iid Secretary.'* 

The first important comniunicatiou of Secretary Hamilton to Congress 
was addressed to the House of lieprcsentative>, under date January 9, 
1790, in response to a resolution of that buJv, adopted ou the 21st of 
September, 1789 — bein^ a general view of tbe origin and the tenna 
upon whidi the public debt bad been created, with puma for the reatora* 
tion of pnblic credit 

Mr. Uamilton's ability as a financier, as a writer and a statesman, was 
clearly exhibited in this document The principles and views enunciated 
by him, at that day, have been ever since considered sound, and deinou- 
strate that hu lias had no superior at the head of the department to this 
day. 

we win here oitract a few paasagea from the commnnication, dated 
January 9, 1700 :} 

To attempt to enmnermte the complicated Ttriety^ of mischiefs in the whole ejs* 
tern of the social economy, which proceed from a neglect uf the maxims that uphold 
pnblic credit, and justify the solicitude manifested Isy tlif House on this ]V(nnt, 
would be an improper iutrusiou ou their time aud paiieucc. In so strong a iighc, 
ii«T«rthel8M, do they app«ur to the Secretary, that, on their dne observance, at 
t!jr T ro^cPit critical junctnre, mntcrially dcpoiiils. in his judgment, the indiviilual 
and a^rgregatti prosperity of the citkeaii of the United States ; their relief from the 
erobarrassmeote they now experience ; their ehameter as a people ; Ihe oaose of 
good government If the maintonauce of i.ublic credit, then, be truly so important, 
thaaast inqoiry whiob soggoata itself is, By what meuais it to be effected ? The 



• Alkxansbr Hamilto?! was born in the island of Xcvis, January 11, 1757. died 
July 12, 1^ In 1776 he became captain of an artillery company at New-York 
lle was present at the battles of IMnceton and Trenton, and March 1, 1777, becaiue 
aide^e-camp to Qeatral Waibinuton. In 1782 ho was elected a member of tb« 
Continental Conflrress. U*? wna afttrwurdB a member of t1 e h"::i?lnitnre of New- 
York. General Hamjlto.n wrote a large porUon uf the FeUeroiiiit.. On the death 
of WASsnroioii he became oommander-tn^ef of the army. 
?itfiti =;rnan'8 Manual, Vol 1, p. IT. 

Funding Syitem of the U&itod btates and Great Britain, pp. 28>00. 
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ready auwtp to nvldch quc«UoQ it, by good lldth ; by a pniiaCiul parfemuuw of 

contracts. States, like individuals, who observe their engagements, are respected 
and trusted ; while the rcvcrso is tho fate of tli'Hc who pursue an opposite conduct. 

Every breach of tlie public on^ngeinents, whether from choice or uccessitv, is, in 
different degrees, hurtful to public credit. Wfaon audi a necessity doea tnify exist, 
the evils of it nr- only to be palliated by n scrupulous attention, on the part of the 
government, to carry the violation no further than the necessity absolutely re- 
qidr«s ; and to numifMt, if the natnre of tlM ease admit of it, • dnc«re dIspoaltioB to 
make reparation whenever circumstances shall permit But, with every possible 
mitii^atiou, credit must suffer, and numerous mischiefs ensue. It is, therefore, 
highly important, when an appearance of necessity seems to press upon the publie 
eonsois, Uiat they should examine well its reality, and be perliielly oaanrod tliat 
there >«> no method of escapine: from it, before they yield to its su^estions. For, 
though it cannot safely be affirmed that occasions have never existed, or may not 
oziiCia whlcb Tlolatfona of the public faith, in this respect, are ineVitable ; 
there la great reason to believe that tin y exist far less frequently than precedents 
indicate, and are ofleneat either pretended, thronsh levi^ or want of finnness; or 
snpposed, through want of knowlec^. BzpetOents often have been detfsed to 
effect, consistently with good faith, what has been done in contravention of it. 
Those who nre most commonly creditors of a nation are. gcncrnlly Fpealcinfj, en- 
lightened men ; aud there are signal examples to wurrant a conclusion, that, when a 
eandid and fair appeal Is made to them, they wlU understand their trae intereet too 
well to refuse tlicir conewrence ill soeb modifieations of their claims as mj real 
necessity may denoand. 

While the oboerranee of tiiat ^ood fidth, wMeh is the beds of pnblle credit, is 
rccoLiimended by the stron^'e.st mduooments of political expediency, it is enforced 
by considerations of still greater authority. There are arguments for it which rest 
on the immutable principles of moral obligation. And in proportion as the mind is 
disposed to contemplate, in the order of Providence, en inttmote connection between 
public virtue and public liappineea, will be ita repugnance to a violation of thcoe 
principles. 

This reflection derlres eddltioDal strength from the nature of the debt of the 

Uni'ed States. It was the price of liberty. The faith of America has bucn repeat, 
edly pledged for it, and with solemnities that give peculiar force to the obligation. 
There is, indeed, reason to re;L;ret that it bes not hitherto been kept ; that the ne> 
oeeoitie^ of the war, tuons^irin^ with inexperience in the subjects of finance, prodooed 
direct infractions ; and that the subsequent period has been a continued scone of 
xijegative violation, or non-compliauce. But a dimiuuliun of this regret arises from 
the reflection, that the lest seven years have exhibited an earnest and uniform effort, 
on tho part r f the government of the Union, to retrieve the national crc<lit, by doing 
Jofitice to the cre(Utora of the nation; and that the embarrassments of a d&(ectiTe 
oonstitation, which defeated this laudable effort, have ceased. 

To justify and preserve their confidence ; to promote the incrcasin^^ rc«[>octability 
of the American name ; to answer the calls of juntico; to restore landed property 
to its -due value ; to furnish new resources, both to agriculture and commerce ; to 
cement more closely tho union of the States; to add to their security aj^ainst 
forciirn attack; to establish public order on tlio ba?i-> of an upright and liberal 
p«)hcy ; — these are the great and invaluable ends to be secured by a proper and 
adecinate provision, at toe p r ese n t period, for the support of public credit. 

Mr. Hamilton appealed to the proper seoae of justice to bemaintaiiied 
hy Congress, when ae said : 

" A vrise nation will never permit those wbo relieve the wants of thuir 
conntry, or who rely moit on ite faith, its firmness, and its leaonrces, 
when either of them is distmsted, to snffsr hj the event*' 

Mr. Hahilton was so tenadoos of public credit, that he urged strongly 
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the principle tb«fc no public debt alioiild bo created without meainiw for 
its eztuigottlimentt He said 

'*Peraasded M the SecMtary Is, tluit the proper funding of the prwnt debt will 

render it a national blessing, yet he is so Jar from acceding to the po?ition, in the 
latitude in which it is someiimee lidd down, that 'pablio debts are public benefits' — 
s podtioii itfriting to prodigality, and liable to dangerons eb ne e ■ fl i et be srdentl j 
wuhes to see it incorporated, us a fundamental tnnxini, in the system of public 
credit of the United States, that the creation of debt should always be accompanied 
with the means of extinguishment This he regards as the trae seeret for rendering 
public credit inuBOrtel And be prasomes that it is difficult to conceive a situation 
in whioh there mny not bo an ntlherence tn the mftxim. At lenst, be feels an 
unfeigned aolicitude that this may be attempted by the United States, and that they 
nuiy oonuiMooetiMlr HMSsiiNS Ibr the sitobnihBiiBt of credit vltb the obterfsaee 
ef 

The foreign public debt of the United Stales» oa the ftltt ef ]>teenilMr, 
emoimted to $ll,910,»78k tIi. : 

Borrowed of the Royal Frcnr^h Treasury, at 5 per rent., 34,000,000 livre?. ) 

" in HoUand. guaranteed by the French Court, 10,000,000 \ |6,29«,S9e 

Uvree, at 4 per seat. ) 

of the royal Spssiab T^WMnry* 174,01 1 

Foot 1o«u in fiolUnd, S,e0O,00O 

$10,070,307 

Ameant of iDterest* i 1,640,071 

Totd priaeipel eed interest, $11,710,378 

In pursaaDce of the recomniendations of General Hamilton, Congress 
passed an act Aagust 4, 1790, "making provision for the debt ottb^ 
United Stateai'* the preamble to which was— 

"Wlieieas justice and the support of public credit require thatprovi* 
aion should be made for falfiUiog the eoffagements of the United l&itea» 
in respect to their foreign debt, and for mndiag th«r domestic debt npoB 
equitable and satisfactory terms.*' 

Id December of the same year the Secretary eommnaicated to the 
House of Representatives a plan for the coustitutiOD of a national bank. 

}Av. Hamiuov commences by stating that, ftom a conviction that a 

national bank is an object of primary importance to the prosperous ad- 
ministration of the finances, and would be of, t!iO p^eatest utilitv in the 
operations oounected with the support of the publtc credit, his aiicnlion 
has been drawn to devising the plan of such an iustiuitiou upon a scale 
which will entitle it to the confidence, and be likely to render it equal to 
the exigencies, of the public. * 

After detailing most elaborately his reasons for the several proiisiona 
eontaiaed in lus plan, he takes np the subject of the ptihUe : 

"The combination of a portion of the public debt, in the fonnstko of the capital, 
is the principal thing of wnicli sn evplnnation is requisite. The chief object of this 
is to euablo the creation uf a capital sufficiently largo to be Uie basis of an exten- 
dvs drenlstioB, sad sa sdeqaats security for it The origiasl plan of the Bask of 



• FlBBdlag System of the Uaited Statss sad Grest Britsia^ p. 47. 
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North America* contemplated « capital of ten sdUions of dollan, which is certainly 
not too broad a foundation for the extensive operations to ^vh^cll n national bank is 
destined. But to collect such a mm in tliis country, in gold and silver, into one 
depository, may, without hesitation, be pronoanced Inpractical^ei. Hence thtt lie* 
nty of an auxiliary, which the publie debt at once presents." 



At that time the Bank of North America, at Philadelphia, was the 
only moneyed institution establi^lu 'l under authority of (^on^ess. 

In 1791, tlie T?ank of the United States was established by act of 25th 
February. Tiic corporation was limited to twcn^ years, and expired on 
the 4th Mafch, 1811. The capital etoek of the Uuc waa $10,000,000, — 
divided into twenty-five thonaand aharea, of |400 each. ^\ 

Of this amount, $2,000,000 were subscribed on behalf of the l?^^te^ «^ y 

States, and paid for out of moneys authorized to be borrowed u^ii^acte y \ 

of March 4 and August 12, 1790. The subscription of thd ^nited ij 
States was paid in ten equal annual instalments; and those oq toe pa^tLt"^ j^/f 
of iodiTidaals, or bodies politic, were not allowed to exceed on^ thouMiM 
shares. These snbeciiptions were paid in six eqnal senii«annd^''^4^:^ 
ments ; one-fourth was paid in gold or silver, and the renudnin)^ i] 
fourths in that part of the public debt which, at the time of payment^ Brae' 
an accruinr^ interest of six per cent, per annum. 

By act of March 2, 1791, the first payment of the six per cent, stock 
might be deferred until the iirst Monday in January, 1792 ; and such part 
of the debt of the United States as was funded at thrae per cent per annum, 
was also made receivable in payment of the subscriptions to the banld 
Of the eight millions of dollars subscribed by individuals, two millions 
wore paid in specie, and six millions in sir per cent stock. So that oat 
of our '^funding system^'' sprung the ijank of the United States, as 
three-fourths of its capital consisted of public stocks. 

A board of twenty<five directors, annually chosen by the Btocldiolden» 
managed the affiurs of the bank. The directors made choice of one of 
the directors for president of the bank. The resident directors were 
allowed to vote by proxy. No person, unless he was a citizen of the 
United States, could legally be elected a director; and no director, ex- 
cept the president, received any compensation for his services. A board, 
for the tianiaetloa of bn^ess, moat consist of seven ffiveoton. 

At any time this corporation was not permitted to owe, in debta of 
any kind, more than ten millions of doUsrs over and above the moneys 
actually deposited for safe-keeping. They were allowed to dispose of 
any part of the public debt whereof the capital stock was composed; bat 
they were not permitted to purchase any public debt whatever. 

The notes ot the Bank of the United States, payable on demand in 
gold or stiver, were received in all payments to the United States 
[Repealed by act of 19th March, 1812.J 

^o other bank was to be established by law of the United States 
during the existence of its charter. 

The United States owned 5,000 shares, of which 2,493 were disposed 
of In 1796 and 1797, at an advance of 25 per cent. In 1797, 287 shares 
were lold at an advance of 20 per cent, and the balance of 2,220 shares 



*lhe Baakof ITorfh America dvhic the OonMerstioo. 
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were sold ia 1808 at «& adTtnee of 45 per cent B7 aet of Slst May, 
1796, the commitaionen of the sinking fund were aatborized to sell as 
many of the government sbarea of the capital stock of the bank as tbey 

raicrlit tlilnk proper, for tlie payment of certain debts of the United St:itc3. 
It is stated tlirit individuals liave sold the stock of this bank at the extra- 
ordinary advance of 50 per cent. — an instance of the nnital/ility of bank- 
ing, lu UurKs' i'hiladelphiapricc-currc-iil the following jiriccs are quoted: 

In I'Jn^, .Tnnmrv, 40 por ct. advance. — .Trlv, 2C per ct. advancG. 
In 180C, January, per ct. advance. — In July, 38 per cU advance. 
In 1807, January, 38 per ct. advance. — In July, 22 per ct, advance. 
In 1S08, January, 19 per ct. advance. — In July, 22 per ct advance. 
In 1609, Jannaiy, 26 per ct advance. — ^In July, 26 per ct. advance. 

The average annual dividends declared from the leixinning of tiie 
estal>lisbment to January, 1809, inclusive, amounted to 8 lo*o4 per cent. 

The coMtitutional qiustion merits notice. The power of the general 
goverament to establish a national tank w«a contested in the House of 
Bepresentatires, and met with opposition. When the bill was presented 
to President Wabhihotoh for hu approval, be reonested the opinion of 
bi'^ coretitntional ndviserf, (to-wit, the Attorney-General, the Secretary 
of State, and Secretary of the Treasury,) in writinir. as to the consiltu- 
tionality of the uicasure. The opinions of the two ioiiner were in the 
negative f and that of the latter im th^ ajirmative ; the opinion of the 
Secretary of War coinciding with the Secretary of the Treasury, although 
not delivered in writing. On this eoual division, President Wabbikgtov, 
after mature deliberation, gave the bill the official sanction of bis signature. 

When the Federal constitution went into operation, the only banks 
in existence were the P>ank of North America, (established under the 
Confederation,) the Bank of New-Vork, and the Jiank of Mas«:acbusctls, 
in Boston, with an aggregate capital of only about *^2,0O0,0UO.* 

Six loans, amounting to 10,550,000 florin?, were nccjotiated in behalf of 

the Ignited Stat t s Treasury during the twenty-eight months from Feb- 
ruary, 1790, to June, 1792, viz.: 

At AmstsrdsiD, FcbrnnrT, 1 71K>, at 5 per cent interest and 4} per cent. 

charges, Flurins, S,0OO,00O 

Mtreh, 1791, at 6 per cent interest and 4 p«r eent 

clinrgres %i00fiOb 

September, 1791, at 5 per cent, interest and 4 per cert. 

charges, 6.000,000 

At Antwerp, Seosmbsr, HSl, at 44 psr eoat interest and 4 per oent 

chnrf^cs i,060,000 

At AmBterdam, Jauuary, 1792, at 4 per cent interest and 6^ per ceuu 

charges, . . . , S,000,OOD 

*• Jano, im, at 4 per eent hiterfst snd 6 per sent 

ebsxges, 8,000.000 

norlns, 19.550.000 

]>edact charges or bonuses, 872»000 

Ket smoont cf leans,. Florins. 18,678,000 

•FoadingBTitsm el the United Btatee and Great Britain, pp. M» 90. 
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GoFernmeiit bilk <m Aniit«rdiiiB aold at 40 Mtt Y milis per giulder, 
gonenlly on a eradit of 60 to ISO days to tbe pnrohaier. 

The third sessiou of the first Coogress was held io Philadelphia, frora 
the iirat Monday of December, 1 790, to March 3, 1791. To complete the 
financial measoroa recommended by Mr. H4ifiLT0ir, the first Bank of the 
United States was incorporated. On this subject the cabinet and mem- 
bers of Congress were dividedi bnt the act of incorporation was passed 
bv the Senate on the 20th January ; and by a vote of 39 to 19, on the 8th 
Febniarv, 1791, in the Honse. On the 14th February, 1791, the bank 
bill was presented to President Washington for hh approval, and re- 
ceived his signature on the 25tb. lu tbe interval between these dates he 
gave the sabjcct very earnest consideration ; and such was the importance 
of the act to his mind, that he obtained the written opinion of several of 
his cabinet; Mr. Edmuho Bulndolph, Attorney-Genenl, oondndedt "in 
eveiy respect, therefore, under wljicli the Attorney-General can view the 
set, so far it incorporates the banlc, he is bound to declare his opinion 
to beacrnin-t its constitutionality."* 

Mr, Jefferson (Secretary of State) gave his opinion, that "the incor- 
por^on of a bank, and other powers assumed by this bill, has not, in my 
<^ion, been del^^d to the United States by the Constitotion." 

The written opinions of these two members of the cabinet were sab* 
mittcd to General Hamilton, who, in an elaborate report of eighteen 
printed page«,f reviewed the objections urged by them. He said : 

*• The institution of a bank lia«, hIso, a nattirn! relation to the regula- 
tion of trade between tho States, in so far as it is conducive to tiiu creation 
of a conveuient medium of exchange between them, and to the keeping 
^ Qp afhll eirenlatioD, by preventing the frequent displacement of the metals 
' in reciprocal remittances. Money is the very hinge on which commerce 
tons. And tiiis does not mean merely gold and silver; many rtltcr 
things have served the purpose, with different degrees of utility. * • * 
The faf^t, for in«itancc, that neither principal commercial nations have 
made use of trading corporations or companies, for the })urposo <>( cxter- 
Qal commerce, is a satisfactory proof that the establishment ot' them is 
an incident to the rcguhitiou of commerce. * * * A bank has a 
direct relation to the power of borrowing money, because it is an usual, 
imd, in sudden ememnciea, an essential instrument in the obtaining of 
loans to government. 

In the vote in the House, the affirmatives were mainly from New- 
England, New-York and Pennsylvania. The norrativea were from the 
South. Out of the nineteen negatives, eighteen were from the South, viz. : 

Stite. Tr.u. ilTsft. I State. Ttm. Jftqf. 
^'€w.ilampshire, •'«.. 3 .. ..| Delaware. 1 



^MMchllMttS, 7 

Rhode-Idand, 1 

Coooecticut, 5 

Wsw-Tork. 6 

New-Jersey, 4 

FeiuMjlTsais, 7 



Maryland...... ••••• S «. S 

Virg^inia .»••••••«• Y 

North Carolina,. ...... ... 3 .. S 

.South Carolina, 1 .. 2 

Geofgia, • • 

Total, 89 19 



» *s 



a neat aijHistoiy of the Bank of the United flftats^ pp. 90-111 fibid. 
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AraoTie; the affinnativcs wero Fisher Ames, Eldrtdok Gerry, Theo- 
OORB Sedgwick, Eousk Susrman and Jonathan Trumbull. Amoog 
the negatives were Wiuiam R Gilbs, Riokawo Biiin» Ida and Jamss 
llADieov, all of Virginia, 

The passage of the hill was mainly attribntable to General IlAMiLioir. 
It had hoon a favorite measnre of his from the first. His kno^vloflf^e of 
the flf tail^ and needs of commerce assured him of the important o of the 
bank as a tiscal agent of the government ; and his far-seeing vision dis- 
covered the evils which mast necessarilj (and which did, in fact, after- 
wards) arise, from a moltiplioatioii of the State hanka of iasne, having no 
adequate check from a central or national power. 

A mint was also established for the pnrpose of a national coinage. 
The cabinet of WAsniNCTON was divided : H amilton and Kwx advising 
federal measure's: while Jefferson and Kakdolph generally acted in 
opposition to their colleagues. The President entertained a hi^h regard 
for botli Hamilton asd jBimsoir, and endeavored to reconcile them* 
but withont saeeess. Mr. JirriBSOir rengned hb porition as Secretary 
of State on the 3l8t I>ecember, 1793, and was succeeded by Edmund 
Randolph. Mr. HinzLTOV maintained his position nntil the ftlst Jan- 
u&Tjj 1796. 

On the 16th January, 1/95, Mr. Hamilton presented an elaborate 
report on the pnblio debt and finances. In this report he sud : 

Let any man considt the actual course of oar pecuniary operations, and let him 
then My whether credit bs not sndnSDtly vs^liL JM Um imagine the expense of 
a single campaign in a war with a croftt Knropenn power : and let him then pro- 
nonnce whether credit would not bf iudispensable. Let iiim decide whether it 
would be practicable, at all, to raiHO the necessary sum by taies within the year; 
and let Mm yid^f what would be Lho degree of distress and oppression which the 
attempt would occasion to the community. He cannot but conclude that war» 
withont eradit, wodd be more than a great ealamity— -would be rals. 

But credit ia not nn1v onr of tin? main pillars of the public safety ; it i« nmon^ 
the principal engines of oaefol enterprise and iaternal improvement As a snbslitute 
for capital, it is * little kss nsefol than gold or sUver, in agricnltors^ Sn cenuMreeb 
In the msniifsetiiilBg and mschaale arts. 

At that time the duties on imports amonnted annnallj to about 
eleven miUiona of dollars. 

1791. 1798. 1794. 1795. 

Value of imports |6«,000,000* ?;n,lon oon 600,000 $69,756,268 

Vslue of exports, 19,012,041 .. iiO,10i<,671i .. 33,026,m 47,989,472 

SsoBM of uapofts OTsr 

. exports 82.987,969 .. 4,990.428 .. 1,B7B,767 .. 21.766,796 

DnUes on merchandise,.. 6,494»226 .. 6,698,445 .. 8,688,382 .. 1J,)68.S70 

Payments Into die treas- 
ury 4,S99,492 .. 4»S50,S0« 4,801,065.. 5,688.461 

Amount of expenditures 

onpobliedebt, 5.S8V,Md 6.819,606.. 6,801,6T8 6.084,411 

Anionntof approprfstlODS 

for public debt 6,194,476 7,489,427 7,427,908 .. 7,6SU6f 

Gross revenue from cns> 

torn 6376,788 .. 6,720,986 8,671,196 .. ll,tfS,m 

Ket revcnno from cus- 
tom* 6,634,268.. 6,078,612 .. 6,717,610 .. 7,969.409 ' 

• Fro rn rrh 4 . 1 7sn. t o 179!. [N*. K AmoBBt t/tdtOUt ttcm October 1, 1789, 
to Ssptember 80, 1790, |1,»08,709 48.J 
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1864.J Al^nd^r Mamiiion, 

The IbltowiDg ftammiiij of GtiMfal Himuroii's adminiiMaott of tbe 
flDineet we ostnet from the '^Fondiog System of the United Stetee and 
Greet Britide:*' 

Willi tlie production of ihe ^aucial paper (of 1705) closes the career 
of Omerel ajuaaoM as Seeretanr of ttie Treesary ; an office which he 
eierciaed, with dirtiaffniihed ebiUtj, from Octoher, 1789, to l796--e 
period of fire yean» the moit critical time in the annals of our financial 

nistorr, chiefly confined within the first qnadrennlal tenu of General 
WASHUiGTOJi^B preaideocyt after the federal constitution wsut into opera- 
tion. 

Hence it is due to the memory of General Hamilton to state, that to 
him the American people owe the original plan for the organization of 
the national treasnry ; toe ptOTisiona for the pay ment of the public debt,* 

modelled, to be sure, for tlie most part, on the British system of funding; 
tbe plan for the establishment of the bank, and of the mint ; and tlie 
entire revenn*? system of the country. The administration of which Le 
was a raeinlcr was chosen by Washington; and the result of the selec- 
tion of hi.H cabinet was a rapid advance towards the liquidation of the 
public debt, under a judicious system of funding. General Hajhiltov, of 
eomse^ rendered effieieni aid in developing and snstaining onr finandal 
credit^ and in no instance more apparant than in the success of our fund- 
ing BTStem, operatinp^ on a silent but sure foundation, in gradoaUy extin- 
guisbin^r a n»tionRl debt of nearly ^^76,000,000. 

His fiijancial reports appear gencruliy laboriously wrought, and bunn. tlines 
highly finished, and may yet be cou&idered as so many treatises on somo 
of the intricate and difficult subjects in political economy, not without 
deplli of research and clearness of perception. Among these reports ma^ 
he ]K>inted ont in this compilation that of Janoary, 1 790, on the terms on 
irhich the public deht was contracted, with plans for the restoration of 
the public credit ; on a provision of a plan for " the combination of a 
portion of the public debt in the formation of the capital'' of a national 
bank ; his report on the subscriptions to the loans on the assuuiption 



* Our f inkiag fund, however, differed materially from Uiat which was adopUd ia 
tiw early ftnanctal Idttory of Greet Britain, H was aot exdusiyely appKea to the 

liquidation of a particular debt in existonce. It was also unlike that of Mr. Pitt, aa 
the ftniount of the capUal appropriated was not fixed before 1802; and when the 
amoant of the appropriation was known, the payment of the interett and ehargtt on 
the d^bi wa«, v> common with the principal, to be discharged from that fund. How* 
ever, the act of 10 Geo IV. abolished the British sinking fi.tul and enacted that the 
turpiu* rt'Teu;26 only should be applicable to the reduction of the debt 

Properly gpeaklne, th« tnnHM duaraeUt of a ftind was not to be found 

in the oj r r ifii n < f that of the United States; Ms •irurc- 8 niiMit vary, and even fail, 
(as it did in the war of 1812;) even the application of tho fund might yary with 
dreiuiistances. Tbe annual reports of the commissionert exhibit the sinking ftiikd 
in the payment of tbe interest and diargos, and the redemption of the principal of 
the pnulic debt ; in the roirnburaement of temporary' loans, and the absorption of 
the treasury notes ; in the payment of commissions and charges to agonta in the 
United Statea and Europe; In the payment of arrearages due to Ibe aitny, and to 
the discbarge of the floating debt; hence, instead of being uniformly confined on a 
ainsle hne Zl operaUon, it was actire in all situations, as temporary circumstances 
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of tbe State debts ; h» tyitematio plan for Him ermtum a Mamg 

fund ; bis plan for the redemption of the public debt, and rcdmburscment 
of the United States Bank loan, authorizing the investment of funds for 
the purchase of stock; and, finally, his last and second report on public 
credit of January 17, 1795. These reports nro all of a praclical nature, 
and uuiv be studied by the investigators on a luading bystem, with great 
advanti^e, of any age or eountrj. In reference to bU reiK>rto on tbe enb- 
ject of mannfiMtares, n mint> and, in part, on a national oank, as tbej do 
not come within tbo limited acope oi this compilation, tbey are not em:* 
braced in this note. 

As to the principles which animated General Hamilton in his fiindinG^ 
system, it may be safely asserted that he was tor placinf]^ tlie national 
credit, in relation to the funded debt, beyond the reach of ordinary 
casualty ; ho therefore niged Congresa to the express renunciation, ^y 
law, of all right to tax any portion of the public fnnds, or in any way to 
sequester the property of foreigners; and also to establish^ as a funda- 
mental maxim, in the system of public credit, that the creation of ; debt 
should always be aceoTi^panicd with tlic rneans of extinguishm«Mir ; nnd, 
further, to make the application of the luud to the object a part ot the 
contract with the creditor. 

As to his financial fidelity, General Wabhikotost declared, on the 95tfa 
September, 1798, that he had ** filled one of the most impottaot depart* 
n^nts (the Treasury) with acknowledged ability and integrity.** 

However, he did not escape the strictures of his political opponents; 
for. during the succeeding' year, after his resignation of the duties of the 
Treasury Department, the lion. Albert (tallatix (who has since tilled 
so larnje a space in the public eye as a distiui^uished tinancier, coui- 
raoncing his career in the Treasury Department, as Secretary, under the 
administration of Jimnaoif) issued a pamphlet, (dated November, 1799,) 
entitled Sketches of the Fintmca l)f the L'nited States^ in which he very 
closely criticises General IIamiltok's handling of tlie foreign fund, in 
reference to tlie t'lindinix system. 

G( ncral Hamiiton was opposed to the use of paper money under 
authority of the Slates, lie said, in December, 1790: 

"The emitting of paper money, by the authority of p^overnmcnt, is 
wisely proliildted to the individual States by the national constitution; 
and the i>pirit of that prohibition ought not to bo disregarded by the 
government of the XTiuted States, Though paper emissions, nnder a 
general authority, might have some advantages not applicable, and be 
n-ee from some disadvantages which are applicable, to tne like emissions 
by the States separately, yet they are of a nature so liable to-abuse^ and, 
it may even be affirmed, so certain of beinrf ahui^rd, that the wisdom of 
government will be shown in never trusting itself with th<j use of so 
seducing and dangerous an expedient. In times of tranquillity it might 
have no ill consequence; it lui^hi even, pcrhflps, be managed in a way 
to be productive of ^ood ; but, in great and tr\ lug emergencies, there is 
almost a mond certamty of ito becoming miscfaiievons." 

So closed Mr. HAmLTov'a Ubors as Secretary of the Treasnir. He 
had long meditated a retirement from his post, the pay of which wis 
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ioadeqiuile to tlie support of his family ; but had postponod it, first, on 
aceoont of the nocosatioiis brought agaiost btm in the aecond CongpretB, 
and of which he awaited the iDTflstigation ; aeoondly, in eonaeqnence of 

events u lilch rendered the prospect of a eontinnanoe of peace precarious. 
But these reasons no loTip'or operating, he gnve notice, on his return from 
the western mnntry, that on the last day of the ensuinp: month of Jan- 
uary, he should give in his resignation. He did so, and received thu 
following note from Washington ou the subject:* "After so long an 
eiperienoe of your publie services, I am natnrallj led, at this moment of 
yonr departnre from office, (which it has always been my wish to prevent,) 
to review them. In every relation which you have borne to me, I have 
found that my confidence in yoiir t:\Icnts, exertions and integrity has 
heeu well placed. T the more freely render this testimony of my appro- 
bation, because I speak from opportunities of information which cannot 
deceive me, and which furnish satisfactory proof of your title to public 
regard. My most earnest wishes for your happiness will attend yon in 
yonr retirement, and yon may aasnre yonraelf of the sincere esteem, 
regard and friendship of, dear sir, yonr affeetionate," ^ 

n. OuvsB WoLOOTT, €f OoimteHcut 
From F^ruary Ut, 1795, to December 31, 1800.f 

OuTXR WoLOOTT, of Conneeticnt, sneoeeded Gknend HiJinTOir as 
SecreUry of the TVMsnry, on the Ist Febrnary, 1795. Mr. Wolcott 

had held the oflSce of Comptroller of the Treasury, and was thus familiar 
with the operations of the department. His tirst report to Congress was 
dated 31 St December, 1795, which was followed by a special report, on 
liie 3th of March, 1796, on the proper measures for the redemption of 
thepublic debt. 

He accepted his appointment with some distrust in his ability. *'It 
is vtith real diffidence,'' he remarks to WASBtNOTOV, in reply to a noti- 
fication of his appointment, Febmary 4, 1795, "that I undertake to 
discharge the duties incident to this appointment; yet, if constant exer- 
tions and strict fidelity can compensate for such qualifications as I may 
possess, I indulge a hope that my sorvices will receive approbation. 
But whatever may be the effect of my endeavors, in respect to my own 
repntaftion and the interests confided to my care, I beg leave to assnre you 
that this distiegnished token of confidence will never fiiil to excite in my 
breast lively sentiments of respect and gratitnde.** 

On the authority of the said report, it appears Mr. Wolcott negotiated 
six separate loans, amounting, in the aggregate, to *2, 820,000, during 
the six years of his administration. The creation of new stock formed 
SQ era daring his public service. 



* iRTua'A Life of Washington, Vol Y., p. 222. 

f Oum Wolcott was bon in Lttehftelo, Conn., in sad died st FewoYork, 

June 1, 1S33. aL,'cd 73 years. From 1795 to 1801 ho was Secretary of the Trea?- 
ory. From 1 Bui U> 1816 he was • merchant at Kew>YorJc, He wasgovernor from 
l»17 to 1827. 
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In 1795, (act Ifirah S, 1795,) the 5i emd ihs Hfter cent 9foekt wcte 

created. 

In 1796, (act May 31, 1796,) the six per cent, stock of 1796 was 
created, and certificates issued. Commi*si<>ners of the einkinix fnnd 
were autliorized to borrow live millions of dollars, to be applied to ibe 
payment of the principal of the debt of the United States, then due to 
the United States liauk, or Bank of New-York ; or for any iDslalment of 
foreign debt Interest of tliis slock, six per cent ; principal inedeemahle 
nnta the close of 1818. Onlj $80,000 were subscribed to tbb lo«u 
8ee Wolcott'^b tabniar propositions, Msreb 8, 1796, page 499. 

In 1798, (act June 30, 1798,) the Navy five per cent, stock was created ; 
and, in 1799, certificates, amounting to $711,700, were issued. [This 
stock, in 1806, was passed to the credit of the sinl'mp fund.] 

In 1798, (act of July 16, 1798,) the eight per cent, stock was created, 
$5,000,000 were aothorized to be borrowed. Eight per cent wss allowed 
for the sams snbsctibed to this loan. 

In 1800, (act May 7, 1800,^ $8,500,000 veretmtkorked to be horrmreJ. 
Only i^l ,4 82,000 were subscribed, at the rate of eight per rent. In 1799, 
certiticales for the eight per cents were issncd, to wit, $5|000,000i and, 
in 1800, for 8l,4Sl,700; making a total of $0,481,700. 

Mr. Wolcott's plan, before referred to, for the extinction of the six 
per cents, places his principles of financial funding in a fsTOftble light 
Bis predecessor, Hamilton, howeyer, was greatly more able and profonnd, 
but not nx^ro ])ractical, or devoted to the study. As the basis of hie 
system, Mr. ^^ >lcott adopted the views of General iL&llILTON, relative 
to tlir oTTadual liqnidation of the pnl-li'^ f]pht, which were more minute, 
embracing the entire statistical and rinancial ecoDOUiy of the coilDtry,not 
only intricate, but untruddeii at tliat time. 

On the 28th January, 1801, Mr. Otis, of the Committee of the Honae 
of Representatives, to whom was referred Mr. Woloott*8 letter of 
refti^nation, dated 81st December, 1 800, made a report on the condition 
of the depattme&t genenlly under Mr. Woloo«*s anperinteodence. 

IIL Samusl Dixtsr, LU D., of McutaohutetU, 
Secniarp cf tkt Tnaaury^ Jrom J)eetmber 81, 1800, to Jfay, 1801.* 

Mr. WoLCOTT was followed by Mr. Samuel Dexter, of Masaachnsetts, 

as the Sof'rr tary of the Treasury, (formerly Secretary of War.) 

Mr. liKxiKu was continued in olhce a short time only after the 4th of 
March, 1801, by Mr. J£ff£K6on. 



* Savvil DKzm, a ttstssmaii sad forlst, wss born In Boston, la th« 3rssr 1761. 

and died while on a journey, at Athens, N. T., iu 1S16. ITc t^aduftted at 
Boston, in 1781, and reccived the decjree of LL. D. in 1818. In the year 1798 b© 
Wfts elected Senator of the United States, and was appointed Secretary of War, 
and afterwards Secretai y of the Treasury, both in the year 1800. At that time a 
federalist, he aftorwartls left the party. aii<l nUhouu-h not a democrat, he was nomi- 
nated for governor by the democratic party in Maiisachosetts, in IHH, bot bis op- 
ponsntt OoTsroor Osooia, wss sisotsd bj a majority of a,€00 eat of 47,000 TOflas, 
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ly. Albibt Gallatdt. 
S$entary of th$ TViaimy, from May 14, 1801, to 1818.* 

Before the meeting of Congren, in December, 1801, ICr. JiviBBttov 

appointed Mr. Albbrt Gallatin? as Secretary of the Treasuiy, (May 14, 
1801,) who was confirmed by the Senate Janunry 26, 1802. 

Mr. Gallatin's first communication to Congress waa under date De- 
cember 14, 1801, on tiie operation of the sinking fund ; which was fol* 
lowed, on the 18th, by his facts and data of tbe itate of the nnblic debt, 
wbicb amounted, on 1st January, 1 80S, to $78,881,890. On tbe Slat 
March, 1802, ^Ir. ALLATtir made an elaborate report to the Committee 
of Ways and Means (Jomr Randolph, Jr., chairman) on the public debt, 
aTi<l the measures under consideration for its liquidation. Uefurtherre* 
ported, on tlie 20th December of that year, on the same subject. 

Of the 5,000 shares originally subscribed by the Treasury to the stock 
of the Bank of the United States, 2,780 shares had been sold in 1796 ; 
the Temaitting 2,230 shares were sold in 1809, at 40 per cent advance, 
^is was at the.recommcndstion of tiie Commissioners of the Sinking 
Fund, eonsistiog of Mr. Madisok, Secretary of Stato ; Mr. Gallatin, of 
the Treasury; and Levi Lincolii, Attomej-Geneial, with a Tiew to the 
lednction of the public debt 

During the seventh Concfress, which met December 7, 1801, an act 
was passed by the House of liepresentatircs to discontinue the miut 
establishment, on account of tbe great expense attending it, but the 
Senate lefiised to concur. 

The most important fiaaneial feature during Mr. Gallatin's adminis- 
tration, ^vris the purchase of Louisiana from the French — payable 
$11,250,000 in six per cent, stock, payable after 1818, at the rate of three 
millions annually, and $3,750,000 in sju ^ ie. 

Messrs. Livingston and Monkui^ had bceu appoiutcd commis- 
sioners to negotiate with Nafouov as to the poicoase of Lonisiana. 
The Emperor waa then engaged in an expenaire war with Bagland, and 
and: 

** I reqoire a great deal of money for thia war, and I would not like to 



• AiBERT GitLATix WBs bom 111 OcncTa, Switzerland, January 29, 1761, nnd died 
in Astoria, L. h, August 12. His originai name was Abbabam Albkrt Al- 

vfloma as Gauahn. Mr. QAUAvnr eame to tUs eomitry ia 1780, sad enlisted in 

the provincial army, for thu defence of Passamnquoddy. Ia 1783 he was a teacher of 
French in Harvard University. In 1786 he reuioved to Monongahela, Fayetto Co., 
Pa., and in 17S9 became a member of the legislature. In 1793 he was elected XJ. S. 
Beaator, but by a vote of 14 to 12, he was ucclared to be ladlgiblo. He served in 
ron<?re-«a from 1795 to 1801. As oarlv as 179G he issued a pamphleU—^ iStfef feA ^ 
Jf inancts, and in 1800 another, eutiiled Vietu of Fublie DebL 

Oa the 15th of May, 1801, President JatnoMow appointed him Secretary of tbe 
Trcasary. Mr. Oallatiw, with Mc-^r^ Apaxs. Cl\y, Rtssell nnd Batasd, ropro- 
sait«d the United States pending the uegotiaUons and treaty of Ghent. In 1616 
1w WM appointed nliiltter to Fnnee, where he rmnilned nntll 1828. In 1826 he 
was appointed, by President Adaiu, minister to Great Britain. He returned in 1827, 
piTif^l *r>'^k !ip r*>«i(knce in New-York city, ^vbero he bsosms prflffidwit Of the |(Sp 
Liuuai U&ak, iu iboi, and remained ttu imui 
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commence with new contributions. If I sbonM regulate my terms ac» 
cording to the valae of these vast regions to the United States, the indem- 
nity would have no limits. I will be moderate, in consideration of the 
necessity in wliich I am of making a sale. I want fifty milliona (francs,) 
and for less than that sum I will not treat"* 

Hie porchase was effected, M. Maubois being the French commit- 
tioner. 

The public debt of the United Statea from Junaiy 1801, to Jen- 
nary 1, 1808, waa as foUowa : 



January, 1801 ?81,S9G,"GS 

1802, 78,760,609 

*• 1808 74,728,02S 

** 1804, 85.34\l.744 



Jauuarj, 1S05, $80,680,169 

" 1806,,. 74,689,058 

" 1807 67,727,756 

" 1808 64,700,000 



The embargo laid by act of December SSd^ 1807, had disturbed scri* 
ously the commercial affairs of the coantry, and created disatfectioii in 
Ncw-Enci^land nnd elsewhere. The net was repealed March 1, 180d— 
three days before the termination ot' Mr. Jefferson^s administration. 

In March, 1808, a iiieraorial of the stockiioldtjrs for a renewal of the 
cliaiter of the Bank of the United States, was presented and read in Uie 
Honse of Repreaentativea. The matter waa not acted upon at tbat sca- 
aton. The memorial waa also presented to the Senate, and waa referred by 
that body to the Secretary of the Treasury, (Mr. (tallatzk,^ to consider 
and report upon at the next 8es<iion. His conclusions were ra favor of a 
re-charter. He said, March 2, 1809: 

"The numerous batikf^ now established, under the authority of the 
States, might, it is true, ati'ord considerable assistance to government in 
its fiscal operations. There b none, faowever, which could effect the 
transmission of public moneys with the same facility, and to the same 
extent, as the Bank of the United States ia enabled to do. * * Nor 
is it dij^lble that the general f^ovcrnment fshould, in rcspoet to its own 
operations, be entirelv dependent on institutions over which it has no 
control whatever. A national bank, deriving iL» ciiarter from the national 
legislature, will, at all Uiues, and under every emergency, feel stronger 
inducements, both from interest and from a sense of duty, to afford tiie 
Union every assistance in its power." 

A nieiMorial for the extension of charter was again before Congress in 
April, 1810, and at the opening of Congress in December of that year. 

In December, 1810, tlie petition of tlic Bank of the United States for 
a renewal of charter was i before the Senate, and referred to a sj>ecial 
connnittee, of which Mr. William U. Crawford (afterwards Secretary 
of the Treasury) was churman. Mr. Gbawtord, in Febmary, 1811, 
reported a biU for the renewal of tbe charter; having in the mean time 
requested the views of Mr. Gallatin, who gave a written opinion, Jan* 
nary 30th, in favor of .extending the charter. 

Mr. Crawford delivcrrd nn elaborate speech, February 11th, in favor 
of the measure, lie alhulcJ to ihc ii-nrpation of the inuueycd power by 
the several States, which at that early day strove to obtain and maiuuuu 
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the right to issue paper money. He said, " Whfit h the iadacemeDt 
with these great States to put down the Bauk ol the United States ? 
Their avarice, combined with their love of domination. They have 
erected IniqIcsi id mmny of which they bold etoolc to a coniideriible amoaoty ' 
and they wish to compel the United States to use their banks as plaoea 
of public deposit for the public mooeys, by which they expect to incieaie 
, their dividends." 

The legislature of Pennsylvania, and that of Virginia, as well as the 
House of Keprescntatives of Massachusetts, remonstrated against the pro- 
posed renewal of the charter. The bill was also opposed by Senator 
Samusl SurrH, of Maryland ; by Senator 60.1% of Viiginia. 

On the question in the Senate to strike ont the enacting claose, the 
▼ote waa a tie^l7 to 17 : the President of the Senate (George Clinton) 
decided the question in the affirmativei and thns the bill to re-charter waa 
lost 

Tn 1S13, {^lioi-tly before Mr. Gall\tin retired i'rvm tlje administration 
of iLe Treasury Department, where he iiad prebided during tiic two terms 
of President JiWBBaoH'a administration, and during the first, and the 
commencement of the second of President Madison^i termsi to partici- 
pate in the peacemaking negotiations of Ohent,) the six per cent, stock 
of 1813 (act of 8th February, 1813) was created. Sixteen millions of 
dollars wore authorized to be borrowed — rate of interest not specified — 
principal reimbursable at any time after twelve years from January 1, 
18U. The President was authorized to cause to be sold the whole or 
any part of the certificates of stock iasaed for the sums to be borrowed — 
payment of interest and redemption of principal ohai]fi;eBble on the sink- 
mg fhnd. Six per cent stock, amounting to 918,109,377 41, issued for 
sums borrowed ; $100 in stock was rriven for every $88 sabscribed; the 
principal not redeemable before ISiiO. 

Mr. Gallatin's career, tonchinir the funding system of the United 
States during a most interesting period of our financial history, covers a 
space of nearly thirteen years, llis official reports speak for themselves 
—clear, concise, well consideied and aocnrate. It must be confessed, 
however, that he resigned his office at the very moment ho was most 
wanted. The arrangement of the pablic loans (rendered indispensable in 
a state of war) was, in the result, most disastrous to the credit of the 
country. Mr. Jefferson, in a note to Mr. Jokes, cliief clerk in the 
Treasury i>epartment, (March, 1810,) thus propkeUcally expresses him- 
self on this subject : " SVere we to believe the newspapers, wuich portend 
that Mr. OAiLArm will go oat, that indeed woald bo a day of mourning 
for the United States." Prior to this, howCTCr, on the 11th October, 
1800, Mr. Jefferson, in a letter to Mr. Oaxaatik, (Correspondence, vol. 
iv. p. 143,) writes: "T hope that yon will consider the eight years to 
come as essential to your political career. I should certainly consider 
any earlier day of your retirement as the most inauspicious day our new 
government has yet seen. In addition to the common interest on this 
qneation, I feel pafticnlaily for myself the considerationa of gratitnde 
which I persoDaUy owe to yon for your valuable aid doring my adminis- 
tration of the public afiairs — a just seDaa of the large portion of the pub- 
lic approbation, which waa earned by your Ubovsi and belongs to yoD| 
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and the tiiioere friendabip and ttteohmrat wUoh gmr out of our joint 
exertions to promote tbe common good/* 

Mr. Gallatin was a Representative in Congress from 1796 to 1601. 
Tlie Committee of Wnv<( and Meant, it is understood, was appointed, for | 
the first time, in Iho House of Representatives, on motion of Mr. Galla- ! 
TIN ; the executive department of the Treasury having, up to that time, 
been relied on for information on tbe subject of the fi^oea. 

Mr. GAixATiir, after twelve years of servioe in the Tnum, waa aao* 
cecded by Mr. William Joraa (afterwards pr(»ideiitof the Bank of tbe 
United States) as acting Secretary, early in the year 1813. 

Of the loan for sixteen millions in April, 1B13, of which Mr. Oat i a- 
TiN i'^Jiied the proposals, David Parrish and Stephen Girard offered to , 
take eight millions at 88 per cent. Mr. John Jacob Astor's bid (for 
himself and friends) was for $2,056,000, at tbe same rate, and a broker- 
age of ^ per cent 

JoNATHAir Smm, of Philadelphia, bid for $8,000,000 of the loan in 
September, 1818, which waa accepted at 68 percent 

Mr. Jacob Barker, then of New-York, hut now an active resident of 
New-Orlcnns, offered for Hve millions of tbe loan of April, 1814. His 
letter was as follows : 

WuBomrn, Uk JTo. 10, 1814. 

Respxcted Feisn'd : I will loan to tbe govemment of the United StaUt fivo mil* 
lions of dollars, receivinisr one hundred dollars six per emt. stock for each ^g^ty* 
eight ^lollnrs pfttd; nru] ^vill pay tho niont v in the proportions and at the periods 
mentioned in thy aUvertibemeut of the 4Lh of Apri^ to their oredit, in swsh banks 
In ttis United Stales as may be agreeable to thos; 

On the ptiynu tit of each mstalment, and satisfactory assurances for the payment 
of the others, funded stock to be issued ; it being understood and apretd that, if term* ; 
more favorable to the loarurt be allowed for any part of the iteentt/fve millions author^ ^ 
fawf to h0 b wr m n i i Iht prumt year, ihemim UmM mttobe extended to thi» contract. 

The roTnrntssion of one quarter of one per esBtf nuntloosd ia thy sdfOiMniinwit, 
to be allowed me on tho amount loaned. 

With great rsspeet and esteem, I am thy assnred Mend, 

Jieoa Baiaaa. 

The Hon. Gaoaaa W. Oamebiu^ Afralary Tkomry. 

Among the prominent bidders in May, 1814, for the six per ceaLloap, 

were the following : 

JoBH W. TuADWXLL, of Salem; Wuuam Gray, <^ Boston; Jamss 
B. Wolf, of R. L ; William FAnsBaov and Dehsib A. Smztb, of Bal- 
timore \ Vaxtu Bicx, of Philadelphia. 

Mr. Gaxxatoi was appointed miniiter to England, May 10, 1886, dor* 
ingthe presidency of Mr. Adams, and was succeeded by OoTemor Jambb 

Barbour, of Missouri, May 23, 1828. Mr. Gallatin afterwards estab- 
lished the National r>;inl-, at Now-Tork, under the Safety Fund System 
of the State: an institution win h lias been in existence to thia day — of 
late years under the general bankmg law. 
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V. Gbomb W. Camfbiul, of TammH, 
Stentmrf c/th0 Tnamuy^ from F^bfumy 9, 1814, to Oekher^ 1814.* 

Mr. George W. Campbell became Secretary of tlic Treasury February 
9, 1814, but remained in ollice only a few weeks, in consequence of ill 
liealtb, being saoeeeded by Mr. ALKXAiiDJift Jajcbs Dallas, of Philadel- 
phia. 

When the nomination qf Messrs. Gallatin, Adams and Bavahd, as 
envoys to negotiate peace, came before the Senate, on the 31st of May, 
1813, the two latter were confirmed, bat Mr. GAtXATisr was fejectcd, 18 
to 17, on the ground tiiat the offices of envoy extraordinary and Secretary 
of the IVei^ury are incompatible, and ought not to be united in the same 
person. The President informed the Senate that the office of Secretary 
of the Treasury "was not vacant, but in the absence of Mr. Gallatin the 
duties of that office were performed by William Jones, Secretary of the 
Navy. Mr. Gallati?? was afterwards nominated, when no lunger Secre- 
tary of the Treasury, and confirmed. Several other nominations by the 
President were rejected by the Senate at thb session. * * * The na* 
tional finances at this period were in a state of mncli embarrassment. 
Treasury notes issued according to act of Congress were at a great dis- 
count, and although the fir-^t loan in 1812 was talcon at par for six per 
cent, stock, the scrond loan authorized bygovornmcnt was taken on dis- 
advantac^eons terniH for the United States, and all paid in depreciated 
currency. The banks in the Union had suspended specie payments, ex- 
cepting a Dart of tliose of the New-Bnglana States. In toe early part 
of 1818, toe demands on the pablic treasniy were fax greater than oad 
been anticipated, owing to the unfavorable circumstances in which the 
country was placed, and the improvident coiuie of the administration in 
canyiDg on the war.t 

VI. Alexander James Dallas, of Pemt^ylvania, 
From October 6th, 1814, to November, 16X6.| 

Mr. Dallas became Seeretary on the Cth October, 1814. He op- 
posed the issae of Tceasnrj notes» if reoeivsble for subscriptions to a 



•Gbokcl \V. (\mi bell was bora ia Teoncssoe, about tho year 1768, and died 
February 17, He serred in tho House of Rcpresentativea in the years 1808- 

1809iin the U. S. Senate from 1811 to 1818,(withthc Lntennisaion of one year, 1814, 
wheo he was In the Treesury.) In 1818 he was sppointed by Prasidut Memoa 

minister U) the Court of !vii'--;ia. 

f The SUteeman's Manual, N. T., p 469. 

% Auatumn Javks Dallas was born in the island of Jamaica, Jane 21, 1769, and 
died at Trenton, N. J., January 14, 1817. He published, between 1790 and 1807, 
four volntnesof reports ofcascfi in theU. S. Courts nnd in Pcnn^^vU nnia. In 1791 
ha was m&de Secretary of State of Pennsylvania. In l^Ol bo was made District AtUMV 
ef PcDnsylvaaia, by Mr. JKrviBfloii. In October, 1814, he was appobted Seo- 
TPtary of the Trr n<.nry ^Tr. Madesov, at a time when the finances of the country 
were in soch a deplorable state that a loan of 810,000,(H)0 could not bo negotiated 
far the Ti s auij, sad wbenTkessury notes were reosived by the pnhUe with great 
28 
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Batioiul bMik stock His first official letter, dated Oct 17, 1814, wm 
warmly in hrot of a Bank of the United Statee. 

Tn making a propodtioa for the e«UihUsbmeut of a natloMl bank, I cannot he 

ineensiblo to the high authority of the names whioh have appeared in oppoeitiou 
to that measure upon constitutional grounds. It would be presumptuous to con- 
jecture that i\w sentiments which actuated the oppo«ition haye passed away; &uu 
yat it would be denying to »pcrience a great practical adraiitege, were we to ntp* 
pose that a difTi rmco f tiitir^ andcircilinstanros would not produce a corre«pnndin<; 
difference in the opiniuus of the wisest as well as of the purest men. But, ia the 
preeent case, a diange of private opinion is not material to the sococss of the pro* 
position for establishing a national bank. In the administration of human affairs, 
th^re must bo a period when discussion eliall cea?©, and decision shall beci>me abso- 
lute. A diversity of opinion may houurably survive the contest; but, upou the 
gcnuioe principles of a represf^ntativo government, the opinion of the majority cm 
alone be carried Into action. The j i l^e f> uirsents from ilie n.rjoriiy of ihe bench 
changes not liis opinion, but perfonutt his duty, when he enforces tfaie judgment of 
the court, although it is contrary to his own eonirictions. An oath to support the 
constitution and the laws is not, therefore, an oath to support them under all cir- 
cumstances, according to the opinion of the individual who takes it ; but it is em* 
phatically an oath to support them according to the interpretation of the kgititosle 
aothorities. For the erroneous decisions cf a court of Isw there is the redrees of 
a censorial, as well as of an apj ellate, jurisdiction. Orer an act founded upon an 
exposition of the constitution, made by the legislatiTe department of the govera- 
ment, bnt alleged to be Incorrect, we haTO seen the iodldai department exercise a 
roniedial power. And evtn if all the departments, legislative, executive and judi- 
cial, should concur in Uie exercise of a power which is either thought to transcend 
the constitutional trust, or to operate injuriously upon the community, the esse ii 
still within the reach cf a CMnpatent control, through the medium of an ameudmeot 
to the constit»3tinn, upon the proposition not only uf Coogross, but of the v. ril 
States. When, therefore, wo have marked the e^iaUnce of a national bauk l< i ^ 
period of twenty years, with sH the sanctions of the legislatiTC, akOCnttTe and judi- 
cial authorities; when wc have seen the dissolution of one institutit n, at d lieard 
a loud and continued call for the estaMiahment of another; when, onder the»e cir- 
emnstances, adthar Co ng rss s nor tiie sareral States lia?a resorted to the power of 
amendment, can it be deemed a violation of the ri^ht of private opinion to consider 
the crn'-tif utionnlity of n national bank as a question forever settled and nf rest? 

But, uiivr uU, 1 bhould not merit the confidence which it will be my ambition tC 
acquire, if I were to suppress the deciaMtlon of sn opinion, that in theee times the 
c'-t;.' lislirnent of a national bank will not only be n«ofnl in T^ronvntinrr tTte gi^nrral 
welfare, but that it is neceesary and proper for carrying into execution some of ihc 
most impwtant powers eoostltatioftaUy Tested in the goremment. 

On the 2 7th November, 1814, Mr. Lowndes, on belialf of the com- 
mittee of the House of Kepresentatives, to wLoua a bill to atatlah a 
Untied SUiU» Bank irae referred, addressed a note to Mr. Dallas, re* 
qaesting him to commonieate his opinion in relation to the effect which 
a considerable issue of Tmsaij notes, receivable in sobBCiiptions to the 
proposed bank, might hare upon the imblic credit^ and the prospects of 
a loan for 1816. 

Tlie proposed bill provided for a subscription of forty-four millions of 
Treasury notes, to form, with six mi I Hons of specie, the capital of the 
liank. **AQy information," said Mr. Lowkdbs, which yon may think 



relnctance. He had the satisfaction of seeing these notes in good credit, and the 
bank bill recommended by him was finslly passed in lfil6. He resigned the cffiM 
in KoT^ber, 181C. 
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proper to gire, either io relation to ihe piscticftbility of getting them 
into circalation, or in regard to their operation on any part of onr fiscal 
system aderwardsi will be yerj acceptable.'* 

The banks snspended specie payments in November, 1814, both upon 
their notes and upon public and private deposits. In December, 1814, 
(near the close of the war witli England,) Mr. Dallas reported on the 
propriety of legalizing the payment of claims in government stock or 
IVeasnrf notes. 

The difficaltiea of the natlooal circulating medium remain, however, to be en- 
countered mder circumstanoes which the government cannot control. The efliMis 
of the peace will certainly restore a metallio medium; but, until that result be pro- 
duced, the only resource for all the pecuniary transactions of the treasury, as well 
as of indiTldna]fl» will bs the Sanw of trsssiny notes end th« notee of the State 
banla. 

He again nrgcd tbo establishment of another Bflak of the United 
States, Febraaiy 20th, 1816. 

The alternative or concurrent resource of Iroasary notes for a national circulating 
medium has on other occasions been considered. The security of the government 
mart always, upon every reasonable sod ea&dld estimate, be deemed superior to 
tlie -oc nit y of any private corporation; and so far as treasury notes bear an inte- 
rest, and are receivable in the payment of duties and taxes, they are evidently more 
valn«ble ^an bank notes, which do not possess those characteristics. But the 
machinery of a bank Is calculated to give an impulse and direeftlott to its issues of 
paper, which cannot be imparted by the forma of the treasury, or nnv rncrcl)^ offi- 
cii institution, to the paper of the governmcut. In the operations of a bank, too, 
the fia^ities of bank credits supply the place, in a very important degree, of the 
issttes of notes; so that a bank loan of thirty millions of dollard, for inataaOS^ would 
pirolksbly require no greater issue than six miUions of dollars in notes. 

T1i-e Mtablishraeni of a national bank ii regarded as Uie beet^ and perhaps the 
only adequate rr-onrec , tn relieve the country and theeovernmcnt from the present 
embaTraasmenta. Authorized to issue notes, which wiU be re(^ved in all payments 
to the (United States, the otrenlatlon of lis issues will be eo>extensive with the 

Union; and there will rxist a constant demand, bearing a just proportion to tlio 
amount of the duties and taxes to be collected, independent of the general circulj^ 
tion for commercial and social purposes. 

The bank capital of the District of Columbia, in 1616, was |4|000,00a» 



Batik of Washington, $500,000 

Bk. of Columbia, Georgetown, 1,000,000 

TJiiiou Bfvnk, " 600,000 

Bank of Alexandria, 500,000 



Bk. of Potomiic, Aloiiiiidria, $500,000 
Farmers' Bank, " f 00,000 

Mechanics' Bsul^ " 600,000 



The vottj in the House, January 7tb, 1815, for the final passage of the 
bill, \vas 120 to 37. It was afterwards amended m the Scuate, and 
finally pasaod by both Hooim. On the 80th JaDiiary, 1815| President 
Madibov letaroed the bill to the Senate, with his veto. 

On the 6th February, same year, another bill was brought before the 
Senate, and passed on the 11th, by a veto of 18 to IG. Its consideration 
in the Ilooae was postponed till the following December, by a vote of 74 
to 73. 

In the annual message of President Madxsok to Congress, December 
5, 181(», be called the attention of Congress to the arrangement of the 
financesi with a view to the leeeipta and expenditnies of a permanent 
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peaoe estaUulmieiit)*' and thai if the opecatton of the State haaht caoi* 
not prodnoe tills result, the probahle operation of a nationel bank will 

merit consideration." This recoramendation of the President was ^efe^ 
red to a select commiltcc of the House, con'^i'^ting of Mr. Calhoun, S. C, 
Mr. Macon, N. C, Mr. Pleasants, of Va,, lIorKiKSON, of Pa., Robekt- 
80N, of La, Mr. Tucker, of Va., and Mr. I^ickering, of Ma&s. Mr. Dallas, 
iu his annual report of December 6, concladed, " That a national bank 
be established at the city of PhOadelphia, having power to erect branches 
elsewhere, and that the capital of the bank consist three-fotuths of pnblie 
stock, and one-fourth of gold and silver.*' 

The second Bank of t!'.e Ur;ito 1 States wa<? incorporated by Congress 
in April, 1816, with a capital of thirty-five millions of dollars, to continue 
for I went V years. Althoufxh the President liaJ returned with his veto a 
bill iucurporating a bauk» passed by the Xiiirteenlh Congress, from ob- 
jections to some of the olanses, he was anxlooa for the establishment cf 
each an institution ; both he and Mr. Clat, the Speaker, with othen» 
having changed their views from the experience of tue government^ do^ 
ing the recent -war, which had evinced the want of a national cnrrency. 
The bill now passed cnconiitored a strong opposition, but received the 
support of a majority of the .1 'inocratic party in both houses of Coogrcss, 
with a portion of the federalists, and it wan pi-omptly signed by the 
President.* Mr. Madison's administration ceased on the 4th lurdb, 
1817. 

On the dd I)eoember» 181G, Mr. Madisov said, in his last annual mes- 
sacTP, " CongTCM will perceive ample proofs of the solid foundation on 
whicli tlie financial pro«;perity of the nation rests, and will do justice to 

the distinguished ability and successful exertions with which the duties 
of the Treasury Department were executed duriug a period rcmaxikuiuc 
for its difficulties and peculiar perplexities.'' 

Vn. WiLUAM Habbib Crawtosd, €f Oiwrgitu 
Secretary of the Treasury ^ from Nenemberj 1816, to Jftireh^ 1825.f 

Tho r>dministration of Mr. Monroe commenced March 4, under 
the nio-st favorable auspices. l*arty spirit was for the moment quelled. 
The cabinet possessed the confidence and regard of the country. Mr. J. Q< 
Adams became Secretary of StsAe ; Mr. Crawford was in the l^easury ; 
Mr. J. 0. Calhouh was Secretary of War, after being in Congreas from 



• StstSfniAii's Ibnnal, Vol I, 479. 

f William Uarkis CaAwror.r, ^vas bom in Amherst Co., (now Nelson Co.,)Vi^ 

finia, Febraary 1772, and died in Elbert Co., Georgia, September 15, 1834. 
[r. CRAwroBD was dseted U. 8. ^tonator from Georgia in the year 1807, whan ths 
embargo question was the leading one. Mr. CaAvroao became the defenJer of th? 
financial [>nlicy of Secretary Gallatin, partlculftrl v in reference to the rc-charterof 
the Bank uf the United State?, in 181 1. lie becatue ui-o president pro (cm. of the flea- 
ate» shortly prior to the destii ef Yico Preaident Cuntox. lit 1813 Mr. Ciuwratv 
gucceedcd Joel Bablow ns minister to I>ance. Tie became Secretary of War in 1815, 
under Preaident Maoooic, and in ^oYember, 1816, Secretary of the Treiwury aader 
Presidsat Honos^ ss saootssor to Mr. Dakus. He wss a e s adids ts for tha 
prssidsaoy in 18S4, and disd la 18H ▼hile one of the State jodgss. 
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1811 to 1817; and Mr. Wirt, Attorney-General. Mr. Clay was re- 
elected Speaker of tbe House in December of that year, having served, as 
Mr. C ALU GUN bad, since 1611 in that iiou&o. Mr. LowNDKb occupied 
the poattion of CSiainnaii fhe C<HDimtte6 of W^tb and Meaii»— having 
commeiieed his congressional career in the same year with Messrs. Clay 
and Calhoun. Mr. Cbavtohd had been Senator horn Georgia from the 
year 1807 till 1813. 

The attention of the govemnaent continued to I c directed chiefly to 
the financial concerns of the country, by eft'ccting sales of the public 
land, and reducing the national debt, as well as to a gradual compictiou 
of fortifications for defence. The demands oo the Treasury bad iocreased, 
on aceoast of tiie great number of pensioners nnder the law of 1819. 
More than a million of dollars were paid to the veterans of the revolu- 
tion in one year: and the revenue arising from imports in 1817 ivas less 
than in the preceding year. Embarrassment of a pecuniary Tir\ture afflict- 
ed most parts of the iJnited States in 1818 and IQld, and Uie influeQce 
to some extent was felt in the revenue.* 

Congress called upon Mr. Crawford in March, 1819, to report at the 
next session npon the condition and management of the Bank of the 
United States. The commercial revulsion of 1810 had produced nn- 
merous and heavy failures, and had crippled the bank. In his elaborate 
report, under l ite February 12, 1820, he gave his views upon the bank 
and the currency. He said : 

If banks wero estAblished only in the principal commercial cities of each State ; 
if they were rcBtraino*! from the issm of notes of small denominations ; if they 
should retain an absolute control ovor one-half of tlu ii mpitnl. f\n;l *h-^ whole of 
the credit which they employ, by discounting to that amount notliLag but U>ansac- 
tion paper, payable at diort ^hitei* the eredit and stability of the hanks would, at 
lea>t. be unquL-rlumablc. Tbcir notes could always be redeemed In si tcic on de- 
mand. The remolniDg part of their capital mL^ht be advanced upon long credits 
to msanfiifitntwra, and even to a^cnltoruts, witStnit ths danger of beiag under the 
neosseity of calling upon sueh debtors to oontrlbote to thtir relief, If emargeDdss 
shonid occur. 

In considering ihii proposition, the power of Congress over the currency of the 
Unite l States cannot, consistently with the respect which is due to that body, be 
eitluT affirmed or ds iiie l. It rrmiiot be supposed that iho House of Representa- 
tives, in adopting the resolutiou in question, intended, through the agency of an 
exeentive department of the government to inslltiite in inqiiiiy as to the extent of 
the constitutional authority of a body of which it la only a constituent member. 
Yet it will necessarily occur to the liousc, that, if the power of Congress over the 
currency is not absolutely sovereigo, the inr^vnrv> whatever may be its immediate 
VMvlt, most be without any ultimate utility. The general prosperity will not be 
ndvanced, by demonstrating; that there is no intrinsic ohstacle to the substitution 
of a paper for a metalUc currency, if the power to adopt the substitute has been 



welLrht to which thf^" vi wa wouM Im re been entitled, had they been nri;ed whilst 
the resolution was under consideration, it h admitted that they furnish no ground 
for decUihiii; ihe |>erformance of the duty !mpo!<cd by its adoption. In the discus- 
sion of a question of so much delicacy and importance, the titmost confidence is 
rvposed in the justice and liberality of tho^o who have rendered it indispensable. 

A metallic curreocy,havuu' an intrinsic value, Independent of that which is given 
to it by the sovereign saffaonty, does not depend upon the stability cf the govern* 
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tnce uf th«> govcromcnt; a metallic corrency rises in Taloe undir such drcum- 
siancea ; it becomes mot-c vahmble, compared with every species of property, 
whether movable or immovable, m proportioD to the instabyity of the government 
Not M witll a paper currenry. lu credit depends, in a ^eat degree, upon tite con* 
fidence reposed in the stability of the authority b^ which it was issued. Should 
that Rtitliority be overthrown by foreign force or intestine conunoUon, an immedi> 
•to deiircciation, if not fto abaolvte annmilation of Its ralae, would Mma. 

A ^ a reaper currency ia i:»sued upon the national credit, the w }i( >lf» jtroperty of the 
nation is pledged for its redemptif whenever, by any circumtitnnce. it may be- 
come the interest of the conomunity tlml it bhould bo redeemed. It is, therefore, 
manifest that it should BOt Imo* upon the credit of ai^y individual, or association of 
individuals. A part can never be equal to the whole. The credit of any individual, 
or a<sociation of individuals, cannot be equivalent to that of the nation of ^Licli 
tlMy form a part But it may ba said, thiit althoogh tbo ortdit of IndiTldiuli is not 
equivalent to the credit of the nation, yet an cquivftlent for a particular portion of 
that credit may bo found in the pledge or mortgage of jpropirty of equal or greater 
Tttlaa than the enrrtDcy iiaued upon it 

It is then beUeTed that the evils which Is felt in (hose sections of the Union 
where the distress is moat general, will not be extensively relieved by the establish- 
ment of a natiouai currency. The suffehnga which iiave l^n produced by the 
aflbrta that ha^a been made to reaome and to ooatlBiie specie paymeata bare bece 
g^eat Tliey are not terminated, and must continue until the value of property and 
the price of labor shall assume that relation to the precious metals which our weiUtb 
aad ladaBtry, eonpared with those of other Statee, shall enable m to retain. Vatfl 
this Fhall be effected, an abortive attempt, by the substitution of a paper currency, 
to arrest the evils wo are sufTerin^, will produce the mo«t di^tro'sintr consequences. 
The sufferings that are pa^^t will, in such an event, recur wilii additional viulence, 
and the nation nil! agam find itadf in tha litaation which it held at the lommX 
whan ■paoia paynaiita ware rawmied. 

By the act of April 10, 181G, the jive per cmt. <ttnrkvfBB created. The 
Secretary of the Treasury was directed to ub^^cnbe iur 70,000 shares of 
the capital of tbo United Sutes iJank, aiiiuuuting to 1^7,000,000, which 
was paid for in stock «t fire percent per annum — ^principal reimbnnable 
at til e pleasnre of the United Stntet. 

By the act of 3d March, 1817» ten millions annnally to be appropriated 
towards the sinking fund. 

By the act of 3d ^fnrch, 1P17, m much of any acts as authorijscd the 
issue ofTrt asnry notes, was repealed, and al! Treasury notes were ordcreJ 
to be caucelicd, uudui' the dlrcctioD of the Gomtui&sionera of the Siokiog 
Fiind. 

The amonnt of Treasury notes leaned, and the amount ontstsndiog on 
the 80th September, 1817, were, in the total, 136,133,794. (See Mr. 
Cra'^vford's report of 6th December, 1817.) At this tluic the evidcttoei 

of the puhlic debt (1817) wore above par, and on the advance. 

On tlic 1st of Janoary, 1816, the amount of public debt ia sUtod at 
$127,3a4,933. 

On the 1st of January, 1825, the amount of public debt, bearing aa 
annual interest of $5,301,104 19» is stated at 163,788,482 91. 11» 

liquidation of this debt amounted in nine years (from 1816 to 1824) to 
$4 3,. > 40, .001 03. Notwithstanding the vast accumulation of war debt, 
and the disorder of the cnrrcncy Mr. Crawford's administration of the 
Treasury Department had to contend with, yethis adminlstratioD will hear 
a favorable compahsou with the mauagcment of national liuauces by Mn 
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Gallatin in the same department Our readers may refer to the 
FQoding System of the United States and Great Britain" for the *•«*- 
pendiimreif^ and the appropriaUcns on account of the public deht^^ 
embrmcioff the above period, for a full detail of the operations of the 
public debt 11,946,597 was tiie amount remaining in the Treasury at 
the close of Mr. Cra-wtord's administration. From the end of 1816 to 
the close of 1824, (a period of eight years,) the aggregate of reveoae 
amounted to $185,042,638. 

In hasbandiDg the revenue for great national objects, next to the extinc- 
tion €f ihi9 puMte dAt, Mr. CftAwioBD was animated with the spirit of 
Mr. BvRKK, who employed the following emphatic lan^age in reference 
to the science of finance : '*The revenue of tho State tt the State," said 
Mr. P). " Tn effect, all depend upon it, whether for support, or for re- 
formation; as all Trent qualities of the mind Nvhich operate in public, and 
are not merely suffering and passive, require force for their Uispla}^ — I 
had almost baid for their unequivocal existence. The revenue^ which is 
tbe spring of all, becomes, in ita administration, the sphere of eveiT 
active Tiitue ; public virtue being of a nature magnificent and splendid, 
Instituted for great thmgs, and conversant about great concerns, reqaires 
abundant scope and room, and cannot spread and grow under confine- 
ment, and in circnrastances narrow and sordid. Through the revenue 
alone the body politic can act in its true genius and character, and there- 
fore it will display just as much of its collective virtue as it is possessed 
of a just revenue.** 

In 1816, when Mr. Cbawvobd accepted the administration of the 
Treasury Department, he had a deep sense of the imperfections and the 
disorders of the currency. They were at times most alarming ; and the 
difficulties in the collection of the revenue might be conjectured by the 
following forcible facts collected from a contemporary publication. The 
whole currency in 1816 was esdmakd at $110,000,000, (mostly irre- 
sponsible paper,) when 145,000,000 were all, it is stated, that was needed. 
The evil was still further aggravated by the differtni values of the currency 
in the several States, being m some five, some ten, and in others twenty per 
cent, below par. A debtor, therefore, in payment of a debt contracted 
before the creneral depreciation of tho currency, would, in that state of 
ati'airs, pay \cm value than he agreed to pay ; and n debtor moving from 
the Eastern to the Southern Statef*, would in effect diminish the amount of 
his indebtedness twenty per cent. By the federal constitution, it is pro- 
vided that all duties and excises shall be uniform throughout the United 
States. So long, however, as hank notei were received in payment of 
duties at Boston, New-Tork and Baltimore, this required unifolrmity did 
not exist; for In consequence of tho relative depreciation of bank paper 
in tlie two latter cities, of 10 and 20 per cent., Baltimore paid one-fifth, 
and New-York one-tenth, less than was exacted at Boston, where bank 
paper was equivalent to specie. To permit the longer continuance of 
this state of things, in the face of the constitution, would have been in- 
consistent with the duty of Congress. A remedy was loudly demanded 
from all quarters of the Union. Congress could no longer regulate the 
value of the currency by declaring that silver and pold should be of a 
specific weight and parity. A paper was substituted in place of a mo- 
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tallio correnoy, and it was casential to obtain a control over the local 
bankiy and to bring their iuaes witbin proper Umita, This might hxn 
been done by positive enactments, or by impoiing a tfita^ dutf on had 
notes ; but in the then existing state of the ccinencyy it was deemed liaz- 

nfilous to resort to direct interference. It was also propof^ed to rcmcdv 
tin evil by invcstinir tlie receiving officers of the revenue with tlic power 
oi discriminatih<; between the notes of the several banks.. Tliis aJditioa 
to the power and inilaencc of the revenue oflicers was, of course, deemed 
inexpedient, ai» augmenting too diiectly the powers of the Treasuj Depart- 
ment ; and the short ejepenintni whieh was made of this mode of controlling 
the local banks, resulted in bringing into the ^^easury more than one million 
of dollars of what are denorainatcd ^* utmraUitllc'^ funds, consi?.tiiig of 
notes of the broken banks. The only mode remaining consisted in es- 
tablLNhing- a United States Bant, w iih a capital sutlicient to eontrol the 
local banks, and which t»hould, by degrees, compel them to redeem their 
inordinate issnes to an amount proportionate to their means, and thas 
endearor to bring the paper mmncy to the par of silver and gold. This 
plan, it is believed, resulted in the creation of the Bank of the Uaited 
States, chartered for twenty years, with a capital of thirty-five millions— 
the federal £;ovfmmcnt -^ribscribing one-fifth. Tlic notes of this bank 
and its branches were ina lc receivable for any debt due to the United 
States; and its capital and solidity gave currency to its notes, to the ex- 
clnsion of those local banks that did not redeem their notes in specie. 
Hence, they were in general soon compelled to rednoe their issnes with 
a view to resume specie payments; and within three years from the 
opening of the United States Bank, the currency of the Union was re- 
duced from one htmdred and ten to forty-five millions, and made cqniva- 
ient to specie. The local banks found that the United States liank uotes 
were preferred, and they w ere compelled to furnish as good a eurreuc), 
in order to presiirvc those customers w ho were worth having.* 

The tariff aet» passed at the session of 1824, was intended as a protec- 
tion to American mannfacUues: it raised the duties on many articles of 
imports from foreign countries coming in contact with articles maDufac> 
tnred in the United States. It was the result of the combined elTcrts of 
the advcH'.'ites of protection of domestic industry throughout the Union, 
added to the rccommend.itiou of the President, and the support of mem- 
bers Kii Congress, principally from the Isortherii, Aiiddic and csten 
States. The bill was debated for weeks in both Honees, and called forth 
the first talent in Congress. The meet strennons opposition was msde 
by the members from the Southern States. Some Northern members 
voted aijainst the bill, because they were dissatisfied with its details, 
rather than with its ^roncra! principles. The majority in its favor in the 
Senate was four, and in the llou&e five only.f 



* Funding System of the United States and Great Britain, 
f Statesoksa's Msaoal, Vol. h, p. 6(0. 
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Vlit RiOBABi) Rush, of Pmtuylvanitu 
From March 7, 1826, to March 4, 1829.* 

When Mr. Adams beeame President, in March, 1825, he appointed 
Mr. Richard Rusn (afterwards fiiinister to England) as Secretary of the 
Treasury. Before that time, commercial revulsions of n severe character 
occnrred in the United States, followinc^ the excessive speculation of 
1819-1820. la lb25 similar revuiiiions occurred in Euglaud, when 
idvenl huadred piOTincial iMualka fitUed* In Deoamber, 1826, Ur. Bubb 
attnded to theao asreie tilala. He aaid: 

In aobraittingto Oongrcat the ammal nport on Hiafbuuieai, tiia Seenfcuy of tiia 

Treasury is hap|w in being able to represent them, for the present year, as in a 
satisfactory contiition. Whilst other ronntries, anfl pome with which the United 
Stat«a maintain extensive dealings, havo beheld great branches of their industry, 
if not altogether prostrated, intemipted to an extent prodoctive of a high degree 
<^f MjfTerinn^, the United States hare expeiienoed within themselves no sncli cuU- 
mitous occurrences, and haro been freed from other than a slight rocoil of 
tba peeaidary eTib wfaleh hare been eean topraes ao heavily la 4ih«r lagiona. 

Mr. Bush was an able and laborious Secretary. 

His reports to Congresas on the state of the Treasury, andon the public 
debt, now fonn a part of onr finandid history. For American mannfao- 
torea he was a strenuous adrocate— (and we are willing to dsTiate from 

onr rule, to introduce a few remarks on Mr. Rush's commercial policy) — 
as were nearly all the middle, northern, and western portions of tne Union 
at that time ; though onr intervening history and present condition have 
unavoidably changed the nature of that question, as was admitted by 
Mr. Bush himself in the fall of 1839. He neither advocated prohibition, 
nor permanent protection, as means encouraging mannikctnrcs ; limits 
ing his recommendations to snch aid only, by law, as wonld be required 
to give them a start against the pre-existing skill and superior capital of 
older nation?!. He incnlcntL I uniformly and as f>trongiy the policy of 
fostering the other great branches of national industry in all ways, just 
and practicablo. A reduction of duties on teas and wioes (still high 



a BscBsaD Bun was bom in PliUadelphia, Pa., August 29. 1780, and died there, 

July SO, 18S9. He beouas Attorney General of the State of Penusylvania In 1811, 
by appointment of Governor 8?iYi>ra ; Comptroller of the Treasnry about 1814. He 
was Attorney General of the United States from 1814 till 1817 ; temporary Seere- 
Ury of Bute in 1817, and minister to England from 1817 till 18fi6, dnring wliich 
time important negotiations with reference to the Fisheries were effected. In 1825 
he was rec«dled by President Adajis, and made iSccrctary of the Treasury. In 1829 
be was a eandidate for the Yiee-Presldeney on the whig ticket. In 1 829 he went to 
Holland to procure a loan for the cities of Washington, Georgetown and Alexan- 
dria, which he effected. In ISSO President Jacksox appointed Mr. Rusn Cornmis- 
siuQ&r to obtain the funds left by Smituson, in England, which bo obtained, 
($615,169.) and he returoed to the United ^totoi in Angnst, 1888. In 1847 he was 
appointed minister t<> France by President PcKK, and he was present in 1848 at the 
expnlaon of Louis Pqilipfx. 

It was during the IVeaeaiT sdmiiiltlrafSeo of Mr. Bobs that tfaa terilf of May, 
1829, drawn up by Senator Wkiout, of New-York, passed the House by a vote of 
109 to 91. nnd the Senate by n voto r.f ?r, '21 . and rcmaine<1 i'l force tlic year 
1832. The passage of the act lu iyis, wa^ iuiiuwed by the protest of bouiii Cui ulina 
is Febcnary, 18M, 
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wheD ho came into the department) were CuTorite measaree nith Um; 
•od his Ml report to the House of Beprsseetetives on the growth sod 
mannfeetaie of nlk, prepared and tmnsmitUtd in 1828, in compliance 
with a previous call, may be considered as having c:ivcn iho first impulst 
to that valuable pursuit amongst ns, destined, as is believed by many, to 
become, at no distant day, so great and ])r(uluctivc a source of home in- 
dustry throughout the United States — south, middle, east and uorth. 
He recommended the warehousing system ou a large and Eberal scale, 
having, as a wise fintncier collects fiscal knowledge from all qnarten,or 
as the agricnltnrist collects seeds and plants, careMl? ohserred its graft 
benefits upon the commerce of 1 England (wUh which revenue is alwap 
connected, rnifl especially ours) during his long official residence in that 
kingdom ; for whlrli, gee his annual report of December 8, 1827, (p.'^iic 
814, et ;*) hLso see his annual report of December 6, 182S, 
822, et eeq.f*) in addition to a special report he made to the House «f 
Representatives on that ezdnslTe subject in 1826. As our extracts sfs 
chiefly limited to the sobject of the pnblic debt» these referecces to 
the labors of the Tntmry Secretaries hare been generally omitted. 
"Indeed," says Secretary Rl'sh, in a letter of the 8th of August, 
1844, "I was full of it always, (the establishment of the warehousint; 
system,) and Btrove as zealously to carry it forward as I did all our pri- 
mary mauufacturcs. The warehousing svstem, in fact," he continues, 

which benefited England so much when t was there, and long had, and 
stOl doeS| and which contributed almost entirely (that, and the canyiiig 
trade^ which the former so greatly nourished) to the commercial pew*f 
and grandeur of Holland formerly, hardly existed at all with us, or only 
in the moct imperfect manner, at the time I bciran my recommendations 
and urgency upon it; though others, before lu*'. <nw its v^}'->^ to onr 
country." The emancipation of rill Spanish Aniciii^a, he coucci^cd, was 
an era that opened a boundless licld of commerce to a new carrying 
trade, on Mr. Ruan's principles, which it was onr tme policy to seize 
npon« Thns, the partizan of no one branch of industry in particular, his 
reports show an enlightened estimate of the various interests of agricnl- 
turc, manufacture and commcrrr, all in combination, as the true rond to 
national wealth and power; and whatever decrees in -which ditfercnt 
readers may coin'vdo or di^^^ent from them, they evince a range of 
thought, and fumUiuniy witli the commercial policy of other nations, 
now and heretofore, especially Endand, that fiilly qnaUfled hun to 
counsel with the representatives of the nation on the* b^t means of pre- 
motingthe nation's interests in connection with these largo views, wnich 
his ^rn^r < f duty prompted him to suggest and develop from the Tifea»- 
nry Department.* 

"Touching the bank," Mr. Risii states, in a subsequent letter, "I 
should still bold to all that is said on pages 13 and 14 of the annual re> 
port of Beeember 6, 1828, ^Cong. Doc.,) but for the abuses which, in my 
opinion, it subsequently fell into, as alluded to in the memoir refened 
to.** This memoir," which Mr« Busk caused to be publuUied in a psm- 
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phlet fonn in London, consisted of Mr. Van Bttren^s letter to Sherrod 
Williams, 'with a riew to show the British public, before whom the 
hi^he55t American names were held up in daily disparacrement, not a 
partizAu and scurrilous, but a statesman-like view of the bank question, 
for this act bo was censured on both aides of the water, and by the 
IiomUm Mioekyoibert, For this, Ck^vemor Rmraii denounced Mr. ttusB 
in ft pabUc message. The Democratic Review says he " ought to have 
known better. Ue ought to have known, as Mr. Rush believed, that 
the Pennsylvania Bank of the United States, fraudulent in name as well 
as in nature, was at that time tottering in its resources, and pursuing an 
unprincipled course. Instead of dcnouucinrr Mr. Rush," the review con* 
tinues, " his true duty, as a well-informed and moral chief mamstrate, 
vonld have been to kav$ denomneed th9 bank; whereby finnds npon 
a transcendent Bcale, and mischieft innnmevable, that have eince burst to 
light, might have been prevented, a mad career of dishonest speculation 
arrested, and the American character saved from much odium abroad. 
Many of the London stock-jn!)| ers themselves, misled by the trickery of 
our own stock-jobbers in the interest of that bank, now doubtless wish 
they had not turned a deaf ear to Mr. Rushes safer counsels, as ihe enoT' 
mou9 d^sreeiaikn «f tit Mtodk in the London marketi and eveiywhere^ 
gives snob sensible reasons for inferring.** 

The *^ expenditures'" on the public debt, to wit, from l>ccember, 1826, 
to December, 1828, nnder Mr. Rvsb, were^ 

la 1825,. $12,095,844 78 | In 1827 $ 10,003,668 S9 

iS^u, ii.Oil.Oa^ 1» I 18548, 12,163,438 07 

Daring the treasury service of Mr, Rush, the disturbed state of the 
currency had only partially subsided. He entered upon his official duties 
during the pecuniary difficulties of 1826. A loan of ton millions had been 
made by the United States Bank to the federal government inl824-'26. 
For nine years, (on the authority of Mr. Gallatin,) from 1822 to 1830, 
the average annual amount of imports was $6<J,000,000. The exports of 
jrold and silver in 18S6 exceeded the imports in the snm of $2,600,000— 
the imports for that year being 16,160,785, and the exporti, 18,^87,065. 
Foreign merchandise imported in 1826 was $96,300,075, and the total 
exports of domestic and foreign produce were $99,535,388; so that if 
allowance be made for freicjht of the exports and profits on them in 
foreign markets, it wili be alio wed that the balance of trade was decidedly 
in favor of the United States. The imports of specie in 1827 exceeded 
the ejeporU; the imjaorii were $8,101,180 — ^the $xportt were $9,971,807. 
While the total vafne of «^porff of every description was $82,324,827, 
the imports were only $79,484,068. So the difficulties of 1828 (the last 
year of Mr. Rrsifs service) could not be attributed to the state of our 
commerce. The population in 1828 was, from estimate^ say 12,000,000; 
currency, say $30,000,000 ; specie, say $14,000,000. Tlio circulation of 
the United States Bank beLwecii August, 1822, and August, 1828, had 
increased in these six years from $5,400,000, to upwards of $13,000,000. 
It was in 18S7 that the United States Bank began the issoe of branch 
drafts for sami of $5 and of $10. The difficalties of 1828, however, did 
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not materkllv affect the dealer in the public stocks; the pressure, it is 
aDderstood, lell chiefly on the mercantile and productive classes. £x- 
change on London in 1838 itqaoted ti 8^to 11 preminm ; London pike 
of standard f^old per onnee finom dcL to 77t. 10^.; and London price 

of Spanish dollars per canoe from is. 9|<f. to 4«. Hid, These facU miy 
serve to illustnile the financial close of Mr. IUsji's ailministralion, an J mnj 
servo to prepare the way for more close invesijnrations in money inaitLrs. 

Soon after Mr. Ri n left the Treasury nepartmeat, (March, lB:jO,) he 
went to Kuglaud, at tiie united ret^ueiit of the city of Waahiugton, and 
of the towns of Qeoigetown and Aleiandria, to negotiate for them e to 
of a milium and a half i^ doUar$^ which Congress bad anthoriMd them 
to nuJce, of tixperccni., for the purpose of meeting their snbscriptioute 
the Chesapealce and Oliio Canal. The credit of these places being sap- 
posed to bo but little known in Enropo, no sanguine expectations of snc- 
cem appear to have been entertained. There were merchants in Lai- 
timoro who alleged that he couU not oblaiu it under .twenttf per cenL; 
and bankers io Philadelphia, who predicted that it could not be got St 
aU. His first attempts to get it io England were not sacoeasfaL In Jolyt 
he crossed o?er to ILilland, where he was also thwarted at first ; andiS' 
tonied again to England, where he encoantered adverse inflaencc<; n 
second time ; and did not, as hinted in his cAmrannieations, consider 
himself as having been treated with any extreme mea^^iire of liber;ilitT bv 
the Barings. Rtavini; in L«»ndon throu^diont the autumn, imd 
events, a correspoudeuce was opened between himself and the house 01 
the CaoifBUNs of Amsterdam — thatanoient hooseof scropnlons honor, 
and endeared to the United States by hanng been the first to trust tbem 
in their gloiions but perilous revolutionary struggle. After some month*, 
this correspondence ended in Mr. lU .sn's obtaining (hr whole loan at five 
and a hnlf jter cent., with which he rctnrncd home in January. IS^O. 
Tho municipal goverjiments of the city of Washington and each oi the 
towns passed re^iulutious approving of his course in the whole matter, and 
thanking him for his judieions and snocessful exertions.* 

Mr. Rush rettrad to pri?ate life at Philadelphia in 1889, at the dn« 
of Mr. Adams' administndion. 



IX. Sahuel D. Inqham, of Pennsylvania. 
From Mardk 6, 1829, to April, 1881.f 

Upon the aeeession of General Jaoxbov to the Presidency, in March. 
1829, ho appointed Samvbl D. Imohau (previonely a member of the 

Hoase of Representatives from Pennsylvania) Secretary of the Treasnrj. 

11'^ rerninod in office till his resignation, in April, 1831. 

There were no special movements at that period in the currency. Tiie 



♦ Fttodinji 8y3tom of tbe United States, pp. 8M>840. 

f Samdbl1>. iJtcuAM was born about tho yaur lITi. lie was a in Mii^cr o, the 
House of R'3j>r("ientativrs .>f the Unit- 1 ?'--omi l'."iiisylraiiuv, duriajj tbe years 

1813-1818, aad trom I8i2 ta i82y, and diea ai. iiuuLuu, J., Juutj 5, IS60, sgw 
eightj-oae yesci. 
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affairs of tho Treasury were in the best order — the public debt being in 
prospect of a speedy liaoidiiitiaiu In DecemW, 1829, President JiLCK- 
Boxr sent bis fint nnnnsl message to Congreasi in wbidi lie eipmsed an 

opinion against the constltntionality and eipedienc^ of tiie biak, and 

asserted that it had failed to establish n Tiniforra and Bonnd currency. 
The attack was renewed by him in his message of December, 1830 ; and 
he suggested a bank based upou the public dopobitSi without the power 
of miu^iug iuans or purchasing property. 

The bank bad not yet applied for a renewal of ita charter ; bat in the 
session of 1880-1681, Soiator Benton aaked leave to introduce areso* 
hition adverse to the renewal of the charter, which waa refosed by a vote 
of 23 naya to 20 ayes. 



X LoDiB Moldju, iif DdawaiM, 
From Avguit 8, 1831, io May 29, 1888** 

Mr. Louis McLane, of Delaware, for some years United States Sen- 
ator, succeeded to the oflice of Secretary of tho Treasury, August 8, 
1881. Mr. MoIiAm served in the lower Hooae of Congress from 1817 
to 1837, and in the Senate from 1827 to 1829, with great credit to him- 
self and to tile State of Delaware. Ho succeeded GK>Temor James Bab- 
nouR, Fcbrnary 10, 1 830, aa minister to England; a position to wliicH 
he was again appointed in 1845, when he was a resident of Maryland^ 
being then President of the JJaliiniore and Ohio \l. R, Co. 

He was decidedly in favor of the Bank of the United States in 1831, 
the re-ebarter of wmcb General Jaoksov bad opposed ; and in hia annual 
report to Congress, December, 1881^ he said: 

The aathority of the present govemmeat to ereato aa institution for the same 

purposes cannot be leas clear, it lin", luoreovcr, the sanction of the executive, leg- 
islative and judicial aotborities, and of a minority of the people of th« Unit^ 
States, from the oi^anf saticfli of the fforeniment to the preaaDt time; If public 
ojiiniou cannot be cont^: !( re I the infulTible cxj)onnder, itisamongtbesonndcst cm- 
mentators of the constitution. It is undoubtedly the wisest guide and only efi'ectire 
check to those to whom the administration of the eonslitatioa is oonfided ; and it is 
bdiered that, in free and enlightened States, the harmony not less than tho welfare 
of the community 13 best promotcci by receiving, as settled, those f^cnt questions 
of public policy io which the coustituted authuriiies have luog coucurred, and in 
wrmeh they have been snstafaied by the aneqalvocal saqweasloii of tiie will of the 
people. 

Ihe indispensable necessity of such an institution for the fiscal operations of the 
govenuaani la all Its depsidoMnts; linr the regohrtioo and preserratiim of a soond 



*Ii0cn MeXiAini was bom at Smyrna, Delaware, May 20, 1786, and died in Baltl* 

more, M»l., October 7, 1857. He entered the navy at an early age, and resigned in 
1801. In 1816 he was elected to Congress from iielaware, and was re-elected nutil 
1827, when he became U. S. Senator. In 1829 he was appointed, by President 
Jackson, minister to England ; and on Ids return, in 1838, ho became Secretary of the 
Trc'H!*nry. He disapproved the removal of the deposits from the United States 
Bani^. lu June, 1884, he re^igued the post of Hecrctury uf btate, and retired to 
private Ufa. • In 1837 he accepted the offiee of President of the Bsltfaiore and Ohio 
R. R. Company, where he remained till 1847. In June, 1846, he was oppointadby 
President Polk Ambassador to London, pending the Oregon nei^tlation. 
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flomncy ; for tlM Kid of eoamicNbil twniiKcHoM nntrally ; aad ev«B for fh« tafetj 

and utility of the local banks, is not doubted, and, as is believed, has been shown ia 
the pu t ex-porieneo of the eovenmMott ftod ill the i^oAral aooommodatiott imd qp* 
eraliou4 of the uresent bank. 

The present institution may, inde^, be MMldared as pecoUarly the oflspfiBf 4if 
that necessity, sprinc^ing from the inconveniences which followed the loss of xhf* 
first Bank of the Uoiteu States, and the evils and distreaaes incident to the exce^ 
tive. and, in lome inatwieea, fhradnlent ItniM of th« local fa«nki daring the war. 
The propriety t>f continuln;^ it is to be conj-idcred not inort< in reference to the 
expediency of banking generally, than in regard to the actual state of thing«, and 
to the multiplicity of iState banks already in existence, and which can nelUier be 
dfieplaeed, nor in other manner controlled in their issues of paper bj the geoml 
f^'ovf'inmcnt. Tliis is an evil not to be submitted to; and the remedy at present 
ap]>Ucd, while it preserves a sound currency for the country at large, promotca the 
real Interest of the loeel beaks by giving soonAieee to thdr peper. 

It \a not intended to assert that t!ie Bank of the Uni"i ! Stnti-, rts at present 
organized, is perfect ; or that the essential objects of suoh an in^iUtutioa mi^^ht not 
be attained by means of an entirely new one, organized upon proper principles, and 
with salutary lia}itati< ns. It mntt be admitted, however, that the good manage* 
ment of the present bank, the accommodation it has given the government, and the 
practical benefits it has rendered the community, whether it may or may not have 
ecoompUafaed ell that was expected from it, end the edreBtane of its pre^t eoe- 
dition. are clrcwmstanrcs in its favor entitled to great weight, and give it str'-^r 
claims upon the conaideratioa of Congreaa in any Aitore legialetion upon the 
•abject 

. In Deccinl)cr, 1S31, the Trcsidcnt presented for the third time his 
views adverse to the bank, boon after, the bank_applied fur a renewal, 
and their appiiciitlon was referred to a select committee. On the 13th 
Maroh, 1833, Mr. Qt, M. Dalias, of the committee, reported in fiiror of 
a tenewel for fifteen years, with modifications. 

The memorial of the bank was also eabmitted to the Hoase by Mr. 
MrPuFFiE, and on the lOtli of Fehriiary was referred to the Committee of 
Ways and Means. On the li'Jd of May, 1832, the bill for a renewal of the 
charter was taken up in the Senate, and after a long discussion, and un- 
dergoing various amendments, the bill finally passed the Senate, on the 
lltE of Jane, by a vote of yeas 88, naye 80. Wbeo it came into the 
Honse, strenaons exertions were made to postpone itaconiideration; bat 
it was made the special order of the day for the 18th Jane. The House 
being then engaged on the tariff, it was not taken np until the 30th 
June, and it finally passed that body on the 3d of July, by 107 yeas to 85 
nays; and an amendnient, proposed by Mr. McDuffie, being concurro'l 
in by the Senate, the bill was sent to the President for his decision. U 
was by many apprehended that he wonld resort to the mode prerionsly 
adopted by him, and that he wonld retain it ontil after the adjoammeot 
of Congress. To prevent this, the Senate declined acting on the tesoln* 
tion of adjournment until the bill had been sent to him for concurrence, 
and then the 16th of July was inserted, so as to leave him full ten days, 
exchisivc of Sundays, by wliich he was compeiled to return the bill to 
Compress, or to permit it tu become a law. 

Ou the lOlh of July, the next day after the Senate bad fixed the time 
of adjournment, the President sent a message to that body, stating hii 
reasons for refusing his signatnrc to the bill. 

This veto-message having been read, >fr. Wedster moved that the 
Senate ahoald proceed to reconsider the bill the next day. At the sp- 
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pointed honr, the bill being agmn brought under the consideratioQ of the 
senate, Mr. Wsbstbr reviewed the leasoni and arguments of the exeen- 
tive at length, to which Mr. White, of Tennessee, teplied; and the dis- 
cussion waa continued until the 13th of July, when the qnestion being 
taken on the passage of the bill, notwithstanding the objections of the 
President, the Senate divided — yeas 22, nays 19; and the bill* not 
having received two-thirds of the votes, was of course rejected.* 

In December, 1832, the President recommended the removal of the 

Eblic deposits from the Bank of the United States. Mr. McLavb, who 
d hitherto advocated the re-charter, followed op the President's recom- 
mendation by the expression of his donbts as to their safety. An agent 
appointed by the Treasury to examine the actual condition of the bank, 
reported that the bank had funds to the amount of seven millions of dollars 
over its liabilities, besides its capital of thirty-five millions. Tlie House 
of Kepresentatives, by a vote of 102 to 91, rejected the proposition of 
Mr. Pour, from the Committee of Wajs and Means, to - sell the govern- 
ment stock in the banl^ and Ij a Tote of 109 to 46 adopted a lesolation 
that the deposits might be safely continued. 

XL WnuAM J. BuAin, of Pemuf^ltanuu 
From May 29, ISaa, to S^pUmbtr 28, 1888.t 

Mr. McLane having been transferred to the Department of State, in 
May, 1833, was succeeded in the Treasury by Mr. William J. DuaR£, 
of Philadelphia. Mr. Duaks had not served in either Honse of Con- 
gross. 

General Jackson desired Mr. Duanb to remove the public deposits 
from the Bank of the United States, which he declined to do. The result 
was that the President displaced him from office on the 23d of September, 
1833, and appointed Roger B. Tanky, then Attornej-General of the 
United States, as Secretary of the Treasury. 

Xn. RoQKR Bboou Tavxt, of Maryland, 

From September, 1833, to June, 1834. 

Mr. Tavbt, like his immediate predecessor, had not served in either 
House of Congress. He was selected by President Jackson for this new 
position on account of his view? in reference to the Bank of the United 
Slates, and his readinesa to carry iato eii'ect the determinatloa of General 



* t sraaB's Manual. Yol. IT., p. 1100, et uq. 

f William J. Duaxs was boru at Clonmoll, Ir«land, May 9, 1780, and arrived in 
this country with hit fiither, (Col. Willtam Dvavv, bora 1790, near Lake Ohim- 
plain; died November, .1835.) Between the years 1808 and 1821 he represented 

the city of I^hiladelphia in thf^ lea^islaUire foar time^'. In 1S:>1 he was nppolnU'd 
by FreaiUent Jacksom one of the Oommisaioners to diatnbuto tlic money under iliv 
ttooltjiiiaL Deimuurk. 
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* Jackson to remove the public deposits from the bank. This proceed mg 
took place in Oetobei> 1838, and on the Sd of December foUowing, Mr. 
Tahbt* reported to Uoogteas his reasons tor the Btep.f 
On the l7th of the same month, he conunnnicatea his fiiei end 011I7 

annual report on tlic finanoos. 

On the 4th of lubruary, 1834, the President sent a message to Con- 
gress censuring the " conduct of the Bank of the United States, in re- 
fusing to diiliver the books, papers and funds relating to the execation 
of the act of Ck>ngresa of June 7, 1888." On the 5tb, Mr. WiBflm, 
CSiairman of the Committee on Finance in the Senate, to whom wis n- 
ferred the report of Secretary Tanky on the removal of the deposits, and 
a resolution offered by Mr. Clat, that " the reasons assigned by the 
Secretary are unsatisfactory and insnfficient,"' presented a report recom- 
mending the adoption of the resolution. 

On the 28th of March, 1884, the Senate adopted aresolntion, ** lluittlie 
reasons of the Secretary of the Treasury for tne removal of the moa^ of 
the XTnlted States, deposited in the Bank of the United Statoa and its 
boHJchcs, are unsatisfactory and insufRcient" 

On the 4th of April following, the llonsc of "Ropresentativfts passed 
resolutions, by a vote of 136 to 82, *' That the J jank of the United States 
ought not to be re-chartered,*' and by a vote of 119 to 104, "That the 
public deposits onght not to be restored to the bank." 

The Senate having refuaed to confirm the appointment of Mr. Tasit, 
as Secretary of the Trcasnry, Lkvi Woodddry, of New-IIampshire, was 
appointed his successor June 27th, 1834, and was promptly confinncd, 
an ! retained the office till the conclusion of Mr. Van Bcrsn's adminis- 
tration, March, ISil, 

The remoTal of the deposits from the Bank of the United States ere> 
ated great excitement in the country, and led to a Tiolent lerulsion in 
the money market The bank, in flew of the speedy termination of its 
charter, and the opposition of the general G:f>rcrnTnent to its admiobUa- 
tion, felt compelled to curtail its loans to the community. BAt the W0i"8t 
effect of this violent and suicidal course of the admiuistration, \vas the 
immediate charter of nnmerous banks by the legislatures of nearly all tin 
States ; pardcnlarhr in the west Mississippi, Arkansas, Tennessee, Loo* 
isiana, Kentucky, Indiana, and others, chartered banks, with large cap- 
itals, many of Avhich sorvivedbut a short time beyond the administiatkn 
of Geneiai Jackson. 

[OoBtlniied, page BIS| Jtmmrj Ho.] 



* Boexa Bbookb Taust was born in Calvert eoimty, Md., Hardh 1^, IWf, (twnlf> 

six days prior to the birth of Hknbt Clat,) niul died at Washington citv, OcIoIht 
i2th, 1864. fie was a State Senator in 1816. from Frederick county, in 1822 be 
removed to BaHimore dty. In IfiSt, he became Attomey-GeDer&l of the Ststa 
In 1831. Attorney-Oencral of the United States. In 1833, Secretary of the Treasorji 
by appointment of Generol Jacksow. The Senate, by n Tote of 28 to 18. rtftisedto 
conlirm him. He was made Chief Justice of the Supreme Court in March, 18S6, as 
sncccasor to Chief Justice MoBaH4Ti,, and died at Waabington City, P. <X» OtMiS 
12th, IHfit. 

I Seo i: undiog System of the United States, pp. 866-876. 
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THE CUK&BNGT QUESTION IN CALIFORNIA. 

Thi Snpreme Coart of the State of California has decided two legal 
qocstioDS uf peculiar interest to the capitalist and business men of this 
ooaat In the ease of LtOK vt. Fauixmbr, the eoDititotionalUy of the 
act of Congress aathorizing the issuance of United Statea notes, coa- 
mobly called greenbacks, and making them lejnl tender for the payment 
of public and private debt^, is sn^tainod. In Carpevtter vs. ArnBRTOlf, 
the act of the California legislature, generally known as the Specific 
Contract Law, is declared to bo constitational, or not in derogation of the 
act of Congress. The opinion in the first case, written by J ustice Currt, 
and eoncnrred in by the rest of the coart^ is a learned and logical vindi- 
eation of the sovcreic^nty of the nationid go?emment The difference 
between the old confederation, destitute of a supreme, coercive, central 
authority, and the government winch was dcsi^fned "to form a more per- 
fect union" and mnke us a real nation, is clearly fiet forth as the brj?is of 
the argumcoL luc framers of the constitution intended to create a 
gotreroment clothed with the attribatea of aororeignty, competent to 
maintain itaalf and to enforce its supremacy throoghont the land. Con> 
greea being eipreaaly endowed with the power to suppreaa inanrrection, 
to raise and support armies, and to provicle and maintain a navy, and also 
with the power "to make all laws which shall be necessary and proper 
for carrying into execution" this coercive authority, it is held that the 
issue of Treasury notes was, in the judgment of that body, essential to 
the nccomplishment of these oljects. Upon the fkct that thia iaane waa 
a necessary means to reach a constitutional end, and upon thia &ct that 
the constitution docs not prohibit the national o^overnment from emit- 
ting bills of credit, the power of Congress to authorize such an issue is 
believed by the conrt to rest securely. As to making these notes a legal 
lender, or lawful money, this measure was necessary to secure the gene- 
ral circulation of the war currency ; and the same reason which anttaina 
the issue of the notes justifies their being made receivable for public 
and private debts. The majority of the judges of the New- York Court 
of Appeals, in sustaining the constitutionality of this act, endeavored to 
find express authority for it in the great charter of the government. Our 
Supremo Court locates the authority among the mass of implied powers — 
or poweiB which are abaoloftdy neceBsaij to the execution of those which 
are expresslv conferred; and thia construction is justified by the moat 
illustrious of the frameia and interpreters of the constitution. In the 
absence of nn opinion upon this question from the Snpr(??ne Court of the 
United States, these decisions of the State courts are the highest judicial 
authority that is to be obtained. 

Concerning the constitutionality of the Specific Contract Law, there 
has been much discussion ever since the act was passed. Even now it 
wUl be diilicuit fur the iuiicxibie and uacompromisiug advocates of the 
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greenbtek earreocy among us to see how the Supreme Coart etn if eon- 
die thb law with the act of Coogreaa. Onr law ia add to discredit the 
legal tender notes; and, it ia added, that if the other loyal Sutesweie 
to adopt a similar mMsnre, the effect woild he to render the notes 

worthless pntpr»r. The opinion of the court is written bj Justice Ccrrt, 
and Riipplemeiiied by Justice 8awtkr. Justice Curry considers that 
the main question is, " Is the legislature competent to provide for 
tiie creditor a remedy to compel his debtor to do what he ha^s solemnly 
aad defiberatelj boand himedf to doT and thittha this qneetioii nrast 
he a( w red in the aiHrmatire, nnleaa the act pro?iding the said remedy 
can be shown to be in derogation of a law passed by GongresflL Now, 
the laws of the United States make gold and silver coin a legal tender 
as well as ^eenback^. The act which authorizes the issue of the notes 
recognises cases in v^Lich they will not be received — as, for instance, 
in payment of duties on imports; and the interest on United States 
honda ia made payable in coin. Does the govemraept, by these eiMp- 
tion, discredit its own notes! The government needs gold to pay tbs 
interest oo the public, debt. The merchant needs gold tO bay goods 
abroad and to pay those duties from whicji the govemrrj^r* derives 
its metallic revenue, and by which its credit is maintninc 1. It is, then, 
rather conducive to th<^ national credit than otliorwio \\\\\X tb'» mer- 
chant shall be able i<j ubittui payment of what is due him in coiu. Thd 
court, therefore, does not see that the Specific Contract Law is hi 
derogation of the act of Congress, or that it discrimitiaiee against the 
paper currency of the government: *^The act doea no more wan idd to 
the cases in which it is competent for the courts to enforce the execution 
of contracts spccifioally." Justice Sawyer sustains the validity of the 
act of the legislature for additional reasons, which appear in a separate 
opinion. Chief Justice SANOEKsoy, who, as a member of the Assembij, 
was the author of the act, declined to eipress a judicial o^nion vpoe 
the Eubject. 

These decisions will relieve the public mind of a cloud of nncertaintr. 
The Specific Contract Law has failed to accomplish its object np to this 
time, chiefly because of the prevailing doubt of its vali lity. Upheld by 
the court, it will release a large amount of capital, and enable those who 
must borrow, to get accommodation at less discouraging raten The 
stringency of the money market will be relaxed as capitali^ regain con- 
fidence in their ability to recover the amount they may loan, and imfi- 
▼idaala who have been disposed to hoard their funds see safe opportuni- 
ties to malte their money grow. There is one point of importance yet 
to be decided. Is the act of Congress, making greenbacks legal tender, 
retrospective? In other words, are greenbacks legal tender in payment 
of debts contracted before the 25th of February, 18G2I This question 
has not been brought to the consideration of the Sapreme Conrt of onf 
State, and is not discussed in the opinion delivered in Lick vt. Faulkvcs* 
Were that point settled, the money question which has agitated the 
people of this roast for more than two years would be put at rest, so far 
as the judiciary could effect that desirable object, and so decided as to 
harmonize in a satisfactory manner the interests of the State with those 
of the nation at large. 
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BANK*NOTE BKGRATINQ. 

Oiiii MMnf ttifmi fey tht CIsfMiP i|f a JfirttoMl Ainft* 

Ik a contemporary, recently, under the bead of "Special Caution," I 
notice that the uiiiformity in the design of the notes of the national banks 
ii mentfoMd M a *^ blonder,** which his "opened the field for eoanter- 
feiting beyond tU precedent*** and " one that should be remedied.** I 
ooderetand the writer to offer as a remedy for what he aasomes to be a 
blander^ to increafle the number of designs, npon the theory that the 
difficnities of the counterfeiter would thereby be increased. 

I take an entirely different view of this matter. So far from bein^ a 
"blander," I regard the uniformity in the design of each denomination 
of these notes, when execated in the highest style of art, as the greatest 
safeguard agatnat sneceasfal coonterfeiting which has yet been given to 
the pablib I would point to the present greenback carreney of the 

fovemment, now for three years in circulation to an extent nerer before 
nown in our hi-'torv, as the best pos^iMe evifience of the correctness of 
my ns^ertion. Counterfeits of some denommations are said to exist ; but 
tbey do not pass, for the simple reason that the people have become so 
familiar with the genuine, that thej can readily detect the spurious, and 
nothing abort of an ezaet imitation woold deoeive them. 

Familiarity is the secret What else but familiarity makea the expert 
in detecting oonnterfeits I — a familiarity with the genuine notes as w^l 
as with the spurious ones. Tt is this fHmiliarity with our greenback cur- 
rency, wLich nome.H only from its uuitormity, that makes expt i ts of us 
all. The counterfeiter is aware of this fact. He knows that nothing short 
of an exact imitation will succeed, or we should long ere this have had a 
perfect flood of them. Exact imitatioaa he ia nnable to prodooe withoat 
tbe coatly and eUborate machinery of the eennine bank note e&graTeit; 
to procare and nse which woold render the concealment, aeeeeaary for 
the success of his nefarious occupation, impossible. 

But suppose the counterfeiter to succeed in obtaininj? the machinery 
and fikiU, enabling him to produce a perfect imitation of a grrenhni k, or 
a uaiiooal bank note, wiiat would we ihuu gain by iucreasing the uuuiber 
of onr designs t Woold ho sot be able to imitate them all with equal 
fecility f 

On tbe other hand, as the ooonterfeiter haa never yet succeeded in 

producing perfect imitations of our greenbacks, or national bank notes, if 
yon plpH*e, hut such only that our famili;irity with the genuine enable us 
to itaJiiy detect, how would it be if we should multiply our designs 
until Ihcy were no loimer familiar every day fiiends? \Vouid we not 
alao moHiply his poor imitations, and ma chancai of socceas in foisting 
tham opon oaf 
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It seems tome tluit nothioff could please the eoonterfeiter better than 
to multiply the designs of eadi denomination of onr national bank nutcs^ 
until they become as numerous as the banks themselves, and we would 
then have notes which the great mass of the people would never become 
familiar with, and consequently never able to detect the equally numerous 
imitations aud alterations which would then be sure to ponr in upon va» 
This would, indeed, be opening the field for covnteifeiting skill/' but 
fio< *» beyond all precedent, for we are just now, with the help of the 
greenback and national bank note currency, slowly emerging from the 
night of precisely such a state of affairs into the dawn of a more perfect 
day. 

Is it not better that we should Lhoroughly test the new system before 
proceeding to condemn it and denationalise it, by depriving it of its 
great leading feature, which I trust is to be one of the moans of binding 
US together more strongly as a nation ! Let us trust, with its ability to 
command the highest perfection in machinery and art, that the govern- 
ment will soon reach the point, if it has not already done so, at which 
the counterfeiter must give up in despair. 

FhUadelphm, August 23, 1864. 



VaMMOta TmtMB £xpij]MBDi.~It is well to know fhe meaning of tbe bnsineaa 
terms we read ia our dally papers. For iostance : we wonder bow it is that •• bolU" 
and "bears," "lame ducks" and "shorts," can be as common in Woli-atreet as in 
ArooBtooV. L<"t t x[iliiin a few of these phrases which pass under our ootice. 
A " btjat broker is a mau who bears dowa oa the market, depressing prices iO that 
he may buy ftt a low figtusi WhanhehasfarolEin the msrlntlieli afAtotaiainlo 
a " heir faroker, sad tosses up priess, so as to tvn off his low4Mnight slo«to at a 
proAt. Lsige f"**««M»^ of sales ate made on time, sad a man who osanot fulfill his 
ooolnet Is a ''lame doflk." If you should sell a tboo^and dollars worth of gold at 
SO par cent, premium on ten daya' time, and have no tr.-,],] to sell, you woul J b<»come 
a "short" seller ; becanse you would trust in the lull of gold to replace at a 1 wer. 

You road of sales of goyernment bonds of 1681 at lOy^. This means tliat ihc 
bond sella at that price, carrying with it the Ust ooupon, from January or July 1, 

Thlsbondlssdld " HaT— lbs lateroft hahig thrown in. A *'oeTea4hirt3r BotOt we 
read, is sold at 106| ; sad In tUs ease tbe tntersst on fhe last eonpon Is added to 
tte prios of the bond— so that in reality there is not much dliferenoo in the price of 
Ilia two securities. A " certificate of indebtedness" is always sold so that the ac* 
CTued interest «hal1 he added. They are of two kinds, coin and currency. The 
former all mature before March 1, 1S64, and have their interest payable in gold. 
Currency certificates are simply twelve mouths' notes, at six per cent., payable in 
paper. The bonds of 18B1 and the *' fivo^waaUsa* are six p«r ecat^ bonds* paja^ 
Usy prlndpal and latoNsfe^ ia gold. Tlio first aamed bond has twenty yeais to ma; 
the latter may na twenty years, nnless Uncle Sam wants to pay n% wUdk bo can 
do at any time after fira yteis fton date of the bond, and tUa is why we esU ihem 

five-twenty.'* 

Tl^o ?cTtTi thirty note is payable in paper, but the interest in g^old. They can be 
exrhiiDged lor a twenty year gold face and interest bond, at any time before or at 
toaturity. 
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BANK STATISTICS. 

Bavks or THs Statjk of Nxw-Yorx, 1653-1864. 

Aggregate Capital ; Omtlatim; Surplui Profits ; Balaneei due to and 
from other JBankt ; Pepotitt ; Loan» ; 8toek$t MoHdt and Mortgaget; 
Specie and Real Estate of th$ BanJet of tho Slate of IFeW'Tork,from 
the fear 1853, to Jme^ 1864. 

other 

Llabilitixs. CapUaL Ciroulaiio$i. FrcJUt. Banks. D»poHt9* 

mJaiM, $T8,iS8,S51 .. |80,06fi,aM .. $10,mm.. $81,SS9,1».. ISMSMSt 

1654, " 61,689,239 .. Si 26^.908 .. 1],1J4,0'S . 22,266,903 65,2J4,ltl 

isaft, ♦* 85,os?.f?i .. i^m^ .. io,mfin .. 24.009,233 .. iaju6fia 

r, Mi.iH.in .. mjtnm .. i»jm,m trmtiT io8.iifi,sT8 

" 109,g40.!541 .. 14,0T9,!M .. 18,5«8,650 .. 84,««,7M .. 101,887,741 

2m, •* no,M&.n< M.1M»9t6 .. 18.5M.4t8 .. 80.IT5t8» .. 10S,4a6«0it 

itw. «* ui,4iMM mmiM .. 14.MMM .. otjm^m .. usMtn 

ISCl, " 109,912,209.. 25,617,151.. 14,597 341.. 8n,013,T28 .. 109,531,678 

iSeS, 10S,6Sa,106 .. 88,727^ 14,7S1,0»5 .. 50,569,618 .. 155,996,188 

X>«& 108,688,»7 .. 88,l8S,81t 17,102,008.. 57,888,108.. W\9UJt€ 

1M,J«N^ 106,499,658 .. 82,261,488 .. 18,i08.836 .. 49,198,88} .. ^23.56r>ait 

P«l)t, 109.258.147.. 88 428,280.. 17,119,176.. 48,605,90^ . . 240,746,400 

1864, Jlwcfa, .... 10»,8«0,105 .. 80,974,850.. 18,7i4,70O .. 66,618,860 .. 299,060,991 

" fvMk i«iW7» .. i^«n,iM vjmjm .. n^Mim mmmmn 

BscotrKon. Loant. Morfgagn. 8p>^ci«. SalaneM. I*tai4, 

1808, Jbb«, $101,306,982.. $80,800,323.. $13 8»4,410.. $18,626,754 .. $&,Q05.T« 

ISBC •* 168,8TII,f98 .. tB,1M.4fl .. 10,792,4«f .. 10,907,88$ .. 9,RM,9n 

186B, " 185,108.907 .. 23,044,531 .. 15,921.467 .. 12,780,800 .. 5,T2G,n27 

1856, •* 174,141.775 .. 81.808,784 .. 13,510,835 .. 12,255,099 .. 6,724,168 

1867, " 19'SMS,baii .. 80 047^66 .. 14,810.484 .. 11,644,880 .. 7,428,015 

18B8, in,$a$.14B .. $l.tl$.02$ .. S$,fi$T,>U 1$,6$»JS1 .. 7,889,959 

laai^ 155,027.450 .. 83,089.88$ .. 2^,207,782 .. 18,158,854 .. 8,491,87$ 

S$$0^ 198.91)8.068 .. 88,800^517 .. $4,598,819 .. U^S68,78« 8,76«,86$ 

i$$i, « i$$,4n«$n .. <i,$$f,4$$ .. 4i,$M,8$$ .. i^jmjnr .. iiN$;ni 

1662, 181,501,881 .. 70,697,71$.. 82,822,693.. 21,720,218 .. $,809,060 

" D«&, 178,988.588.. 118,860 780.. 87,808,047 .. 87,688,461.. $.608,07$ 

1888. Jane, 188,647,488.. 1:5,816,998 .. 40.850,888.. 88,404,878.. 8,978,08$ 

" Sept, 106,489,460 .. 188,485,748 .. $1,871,18$ .. 21,949,185 .. $.865,6<1 

l$$4, March, .... 800y899 286.. 188.075,880.. 88,146,692 .. 2S,75«,f>4« . . 8,621,8^8 

*• Jaoe, 201,183,799 ., 118,069,648 .. 22,590,198 .. 20,9U,;m .. 8,833,923 

Tliose who wisli to comparo the statcraent for Juno, 1864, with those 
of prior years, will find copious dolHih in tlio Rankehs' Maoazimi for 
August, liiGO, p. 154; September, 1860, p. 228; December, 1860, p. 

44$ ; FebnMrjTf 1861, pp. 637, 654 ; Jolr, 1861, p. 4 ; ScptemWi 1861, 
y. 224; December, 1861, p. 467; Apnl, 1862, pp. 787-8; Norember, 

1862, pp. 393, 400 ; Jannary, 1863, p. 561 ; March, 1863, p. 726; April, 

1863, pp. 737, 753, and p. 820; Jone, 1803, pp. 029, P2« ; Octob^,1863, 
p. 264; februarj, 1864, p. 613; June, 1864, pp. 938, 639. 



Digitized by Google 



Bank Slatu{ic$* [December, 

CompamUm TOU pf A§ Bank$ ^ tht SM$ 4^ New-T&rk during III 

yum I860, 1868, 1B68, 1864. 

LiABiurm. S^f., im. iW, ?T. 1=6?. Juns 15!, 1868. Mar. 12, 1S6I, lS6i 

Capital paid Is, t lllJBHiJM 103,66^97 103,4»8,658 ..| 101,310.106 ..$ 10S.in^8T9 , 

fSmnlaaon, tUTOft.lfr.. »,18a,8l9.. 82,i«l4«3.. «>,»74,880.. n,4iJjM 

ProflUundlvldel 18,81«.4«8.. 17,1<»8,000 .. 18.|aMM.. ia.m,TOO .. ».8«,m 



DaebaDktsodbrakan, »,TO«,«0« .. 97,890, tM .. M,1»SSf8 .. H,fil«.«^60 . M,M9,J91 

Do»oth«r than bank!,. S,29a,»81 .. 1.661,401 .. S,OT»,»Si 8,604,303.. 1,444,544 

TrauorarortlitlM*,. i;Si|^WT .. t,fH^.. «^1tMM.. t^iJtBIt .. A,mm 

I>np (•ppo'lton. 118,190,466.. 191.887,397.. il8,n7,-?5 .. i91,662,T25 .. 84^ ^-^S 

Mi«cdl*oeou», 2,615,673.. 1,945,0S4.. iJ,45<sSi*9 . . 2.962 C31.. V26-,Otf 

Total UaMUilMb .. .$ 81i,aMkMft ..#410^118,688 ..tiM^Uitdft ..«UI^781,181 

Itmomam, «^,1Mlk. AmlST^ISH. ,rMMU,18ai. Jrar.1t.18l4. ^mmSS,1864. 

LOftM $J00 n3.9M ..$ 178,922.n8« ..$188,647,488 ..| JOO.fi'-'^'.?-^^ ..$ 201.1SS,T9I 

OrerdraftiV 488,898 .. 60a,ni .. 488,785.. 636 994.. T3l,m 

DMflftombMdn^ 1T,1fr,OI8.. fr,88l,4«l .. «,404.8T9.. 88,TS8,M8.. •9,914,W 

B«al estate. 8,i*rt6,SO0.. 9,6<J3.6T!} .. 8,972,<»9S .. 8,."i21.SM .. S.3^,J» 

Bpeeie on hand, 21,TJ0,8>S .. S'.'J in niT .. 4/d,2b(\,m . . 22,U6.r.9-2 .. ti,SM,ill 

OaahiteOM, 83,918.841.. 8a,iua,nd .. 4S,4«^i,l70 .. 105,860,190.. Tl,85a,nS 

SMatoM^iBorttigM,. 8«,l6l,l9r .. 118,889,n8.. lll^WIM.. MI,tlS,M.. 11SjMJ8 
BlTltof nthnr hrinlc*,... 2,509,601.. 17,Wt,M5 .. 15,T90.7S4 .. 88,in9,4S6 . . 99,W8^III 
fcpense accoont, 981,488.. l,&Si,814.. I.IM.UT.. 7S5,09^1 1.44?.llt 

Total rewMUMi, ...•«li,949^..| 48SkU8.068 ..$486,^19,6$6 ..$»U|»7,187 ..$ WiO^ 

The diicrepMiGf ia th« toIiim of Mttlt MmpaMd with tbo lialNlilMif 
In tha qairterif irtatoaieBl lor Jnnt, 1864^ ftrisM from the enoDeotf 
retarn of the Bank of Bath. Tht bank lepoitt Maets on hsud to tb9 

extent of $109,092 

Aud Ikbilitiea, (circolatioii onij,) , 77,008 



A difference of $32,084 

omitting entirely their capital, profits, Ac Mow can a bank iiave oa8 
hundred thousand dollars of loans without capital or depostta t tod y«t 
thii return is sworn to I How enn the ledger or belenee-eheel of t bank 
■feaent correet featniea, unless the debits and credits agree, to • cent! 
The quarierlj ittum of the Bank of Beth ia ohviooelj and groaily 
enoneona* 



K vTiriN M BA!fx KoviaL— A rumor to the effect that the fire dollar note of Ui4 

national bnnklncj' cnrrf nry )m3 booT» couDterfeited, hn^ bpon trnced to a vAtiatieais 
the lettoting on the face ui tlie note , the departure from uuifut luity nppearing on A6 
B0te8of the followiog instituiioDa : 1. The First Kationnl Bank of Wash! ngton. D. 
0.; 2. The First National Bnnk of Sanc]u.«ky. Ohio; 3. The First National Ponk of 
Fort Wayne, lod.; 4. Ihe First National Bank of Tonrgstowo. Ohio} 6. The Fust 
Katlonal Bank of Indftnopolis. Ind. ; 6. The Fittt National Bank of Btaasford. Oeaa. 
On the notes of these banks, which were among the frst organized under tlie lav, 
tho line. *' This note is eerured," *c., extends to the left of the line above it, which 
i%ads " National currency whereas, on viic other issu^, one line is wholly beiieaw 
the other. The omission of the word "the" befors tha word " tends," which wa 
decided wp^^n after »h<> mannfictnre of the plates was cvn.-'i '.ercMy sthnnrni, »o- 
oounts for the discrepancy. There are no cottntarfDita of any Ucuoiuiuauuu oi tbe 
national enrrencj in circiua>UnL 
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NATIONAL BANKS 0? THE UNITED STATES. 

(ktoher Statemmt of Bonds depoiiUd and wilkdratm, Capital Slock 
tuhscrihed, Capital Uoek paid tii, wnd Circulaium itiwd to October 
l9t^ 1864. 



tpcretnt. ^ptremi, %p$rct%U bp^etnt, JMal. imui» 

... %4jmjBM $tmm |t,iTo,ioo 

WifiM •••• •••• •••• 

$4jKH4M iUiMN t$jno^ 

Aitonrr or iioNDS dktositkd asd •wrraDSAWN fiuos to tub mowth op Sbptkmbu, 1^6^ 

Dqwalted, 128,609,000 #7,707,000 1 2,020,900 $16,099,100 157,088,000 

▼ilMnwB^ 4SfiM TMM l%m ntJM 1M.0M 



•••* 



i«,i8«i. $t>woo liiMiMoo in,»6Moo |ga,Ttt.ioo H8,Ta,iQa 

Total rentier ed 6 per 
Mot. Md S p«r eeoU 



d«p<Mlt. Oct. lt^ 1864, ttJtlMJM fJMJM 4»M^ 

Total eoapon 6 per c«nU 
<ii4 5 par eeni. bood» 



Oct lit, 1864, 5l,m0.900 XT,8«MfiO «0;J74,000 6S,74S4M 

TM4l,eperei.lMnMU,.. Mi^iym .... S,610,»00 .... 8&,8S8,400 
• » » - »m«t .... tfJMJM ftJM.m H.TI^W 



PtiD tM CAriTAi. or NATiosAi. Baiols, OoTOsn In, 

lilCtlMpiUl stock r«port«d paid ta to 4il8i $86,illflbM ^ 

lipOiUil iliiiliiiL ninnrh nf flrptrmtirr. $6,098,945 71.. •••• •••• 

Reported prior '. j l^'^l^- 79,646,405 62 .. ••»• 

la'l of capilal »tock *uUcribe4 aad uspald, .... . . $,$94,048 T$ . . $ 89,S39,4|$ i 



Mat CUpttml Stock rtth^rrfbtd (tf (Mobtrl^ 

Original, $74,169,060 .. 

Iaer«a«e«l, I^IIO^ 

Orlflntl 

Ineraaaed, 
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Maine | S.SOO.Of'O 

liew*IIunp«hire, 660,000 

▼•f wtmi, **••••••••••••• 1,140,000 

Ma88«c!i stttfl, 18,112.700 

Rhode Island, 500,000 

Oomeetieat, 6.025,000 

Kew-JerBey 2,246,000 

District ol Colnmbi* 50<).000 

Maryland, 1,560,000 

YiivioU,.,. 100,000 

Loalsiana 600,000 

Micbigan 1,862,600 

'WiacQBilB, m.000 

MinneMtay 560,000 

lowi^ I,ti6,000 



KansRs ••«••*. $ 100,000 

Tennessee, ••••••••• 150,000 

Kentoclty,. WOtO 

Missouri 1,^09.000 

NebrasliA Territory 60.000 

Weai Virginia WOijM* 

Delaware, •••• 800,000 

New-York, 20,418.800 

Pennsylvania. 11.040,900 

Indiana, S,64M0O 

Ohio 10,108,600 

IlUnoU, 4,245,400 



Cbaonaim or VAfliflv«& Bama, Oemn, IMl 

CbmlaUoiD lasaed daring month, » $7,068,900 .. 

" ** fmrtowly, 44,140,666 

THal dfla t loB I m m t* t» Oanftar Ui, 1664...>«. tVipHM 



GIBCITLAB TO NATIONAL BANKS. 

Tr^asurt Department, ) 
Cxncx or Comptkollxs ojt ibx Cubrkkct, f 

WAasnrofOHy Jvm 28, 1864. 

Before tn increase of the capital stock of a National Bank will rccetro 

the approval of tbe Coinptrollor, it is requisite that the full amount of 
such increase be paid in, certified and sworn to, as indicated by the en- 
cloBcd form ; and that registered bonds, equal to one-tliird of the rapital 
stock when increascd| be deposited with tbe Treasurer ol the Umicd 
Stotea. 

Circulating notes cannot be issaed to National Banka in excess of Uie 
amoant of their paid*in capital stock, duly reported to this office as ha?* 
iog been paid in and approved by the Ck>niptrolIer ; nor can an !noron?e 
of capital stock be authorized, or circulating notes be issued to National 
Banks that have not paid in their capital stock as rapidly as the act 
reqmrea. \ 

Tonr attention ia mpectfallj ealled to the Yth and 8th oagea of the 
anggettiona of the Comptroller, where the forms are given for ceiti^ng 
to the pnymcT^t of the original capital itock, and the incieaie of the aamoi 
and other informalioo. 

Hugh McCclloch, 
Cofn^trolier of the Currency, 
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THE CITY OF GOLD. 

L A City iotLhin a CUy. II. The lioyal Exchange. IIL Businm 
MawB/ar Banken, IV. Tke Bankw tf London, .V. fnturanet Com' 
poniu and Private Banks. VI. London Banking. YII. Bank 
Accommodation in a Critii. YUL Jmou on Call. IX. The Stock 
Exchange and Disrofnit Houses. X. Foreign Exchanges. XT. The 
Stftck Exchavqe. XII. Capel Court. XIII. New Credit Companies. 
XIV. Land Banks. XV. The Money Article, XVL The Annutd 
Savings of the Nation, XVIL Tkt Umited IMUitf AeL XVUL 
Jfnf CombinaHont nf CkpitaL XIX. Now Enterprises. XX. Gold 
and the Currency. XX!. Tho Clearing House. XXII. The Gold 
Market XXIII. Bank Notes and Legal Tender. XXIY. The 
foreign Export of Chid. XXV. Conjidenu and CrediL 

LoNDOVy as erery one knows, contains a city within a city ; and witlim 
that inner city there la yet another, the very heart of the metropolis. It 
is a small pkoe. In a couple of minutes yon may walk across it from 
•ide to side, from end to end. Yet it is the centre and citadel of our 

greatness — the heart whose pulsations are felt to the farthest extremities 
of the empire. There is to be found concentrated the spare capital of 
the nation ; and from thence it tiows forth as from a fountaiu-head, in 
irrigating streams, to extend indnatry and increase employment and pro- 
doce eveiywhere. There, oar traders and producers obtain the loans 
and flulvances by means of which they carry on their immense business. 
There lie concentrated the sinews of materia! strenptli nllkc in peace and 
in war. The occupants of the precinct have dealings wltli all the world ; 
and from thence proceeds the power which helps on the civilization of 
the globe. The railways which accompany the ceaseless advance of the 
white race into the prairies of the Par West of America — ^the companies 
which explore and develop the resources of California and Anstndiap — 
the iron roads and irrigatinc^ canals which are maturing the prosperity 
of India — the enterprise which covers with ton-plantations the valleys 
and slopes of the Himalayas, and which carries our countrymen into 
new regions everywhere — are created or sustained bv the ongoings 
in this little spot In London, The wastes of Hndson's Bay— trading 
oompsnies for the Nile^the cotton-planting which is invading Africa-^ 
oceao-lines of steamships, sub-marine telegraphs connecting dissevered 
continents, water-works fur Berlin, gas for Bombay — these and a hundred 
other matters and projects engage the thoughts and employ the capital 
which is at the command of this busy hive of operators. Almost every 
eonntry is included in their operations, and almost everr Stste is in deht 
to them. From gigantic RnssU to petty Benador and Yenesnela, they 
hold the booda of every goremment (those of Penia, China and Jajpan 
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excepted.) Prosnii^ as their operations are in detail, talffn in the rna&s 
they constitute a grand work, and may be followed as a noble as well as 
•a Dononblo profession. Daily sod nonrijr it Is their bniineM to icaa 
in detail the cooditioa of the world. Tbey weigh the iofloence of the 
•eascNM, they investigate th» produce of aU manner of harreste — ^they 
kno^v the condition nf rvprv mine, tlio prospects of every railway, the 
dividends of every compativ. Tiiov are ever feeling the pulse of trade, 
and watching the course ui pohiKb. They ponder the chances for the 
maintenance of peace or for the outburst of war ; and when war ia oi 
foot, they follow the floetnatioDa of the eonteet with aa keen an intereit 
as either soldier or ■tateamao. Everything coneema them thai aflbctft 
the condition of conntries or the solvency of government?!. Tlie vpry 
spirit and temper of nations, rebellious or loyal, warlike or industrious, 
ia canvassed in that busy martv It is no exas^gtrnt ion to .^ay that the 
progress of mankind is mirrored in the operations ol Ibis monetary me- 
tropolia. It is a city of moner-doalen— a aanotnary of P1.OTO8 ; a place 
where men think only of profita, and yet aeoompUsh more good than aU 
onr philanthropists. Blot out that inner heait of London — paralyf.e the 
operations of that busy hive— «nd the whole world would feel the ahock 
and suffer from the calamity. 

London is best s^ccn from the top of an omnibn«i. Hail one of those 
vehicles as they roll in ceaseless stream along the ^trnnrl nnd Fleet-street 
— yield to the soliciUitions of the conductor, who, wuIi uplifted finger, 
caUs out " Bank ! Bank !" — and, mounted on the top, proceed eastward 
to view the metropolis of sold. Passing under the shaaow of St Panrii 
which towers above you like a splendid mountain of stone, you enter 
Cbeapside, and with slow and halting course your veliicle wends its way 
throuirh the enrrents of human life, scethin^^ and h:\Uling in the to i nr.r- 
row sLreet. Tliis din is so great that even tlir faiiuMl Bow Bells, a^ they 
ring out from the spire overhead, hardly make tbcuiselves beard. At 
length joa rcaoh the Ifanuon House, the eivie palace of liondon, whose 
festivities ate known nnto all men, and especially to aldemen— ^d yonr 
omnihns atops on the my threshold of the GK>iaen City. 

MagnifiQent hnildinga rising aloft on all sidea ahow that yon have 
reached a peculiar precinct A wide, open space is before you, which 

Feems, as you look down from your elevated seat, as if paved with the 
tops of omnibuses, cabs and vehicles of all kinds, making their way 
throuj^rh a black mnm of humanity. No longer pent up in the defile 
of Che^side, the current of busy life here branches out into many chaih 
nek To your right it pours down Lombard-street» and towards London 
Bridge, the entcanee to which yon see marked by the tall column of the 
Monument, rising against the blue sky of this sunny day in June. To 
the left, the current spreads through Princes-street — to or from Lothbury 
an<l >foorixatc-stroet, wiiich lie out of sight, hidden by the solid quadran- 
gular masd of the Bauk. In front, the busy throng is pouring along the 
wide channeb of Corobill and Threadoeedle-street, leading eastward fion 
where you stand ; and in an Island between these two channels rises abfti 
like a rocky promontory, the pillared front of the Royal Bxcliaoge. 
Stretching out in front oif the £jcebange there prcjeots, alaeat to wham 
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yon stand, a tnangnUr expanse of pavement — like a spit of sand — over 
which lite wavelets of human life, the spray of the deep currcnta which 
Foil around, are ceaselessly washing and intcrcrosslDg, Watch ini^ a 
favorable moment, dart through the perilous stream of vehicles and foot>- 
pMMiiMim which sepaistM jroa from that haveo of mt» wad take toqx 
•tad ^petting tha mad brushed from yonr boots the whiU by one of tha 
red-coated members of the Shoe Brigade) betide the equestrian statue 
of the Great Duke. A<^ you look up at the bronze figure of the old war- 
rior you remember Lis saying, that " High inlcrtat means bad security;" 
you think, too, of the words once phicurJc J all round where you stand, 
"To sto^ liie Duke, run tor Gold and you begin to think that, after 
aU, the aite of hia atatne la not so inappropriate aa yoa at first felt it to 

7^ Royal Sxehange. — But circumtpioe / The Rojal Exchange, with 
its high pillared portico, anrmoiroted by an entablatore in which aymholie 
figures are crowded together aa densely as the living cfowda below — with 
its wide archways of entrasae, and large inner court open to the shy—* 

looks gay, affable, and accessible — a place of easy and lively resort^ 
isvoring (as the Greek style of architecture usually docs, whether in 
palaoc or iu t«mple) of a sunuy everyday world. As you look across 
Thread oeedle-street, tlte low, heavy quadrangular structure of the Bank 
enatea a verr different impreation. It haa aa Imponag look; and the 
dawl wall all aroond, scantily relieved by ihoit pillan let into the frooti 
ahnost windowleaa and doorless, and its entranoei watched by red-man- 
tled porters with grand cocVed-hats, bespeak a sombre, jealously-guarded 
sanctuary. It is the treiisurc-house of Plutus, the soverpif^n and deity 
of the precinct. You feci an awe and sonibrencss in the f . raiie, very 
tccordant with all our notions of the Old Lady of Thrcadueedle-street. 
IhMe two buildings which far tnrpaaa in laae aay of the anrronndiog 
edifices, fitly repreaent respectively the two powers or agencies whose 
eoajoint action constitutes the lila of thia busy little world. The Bank 
represents money — the Exchange repres»?nts trndc. Ocncrally they net 
in harmony — -sometimes, however, in rivalry ; but at nil tiaies they deeply 
affect one another. A panic on 'Change makes a crisis M the ]>:ink — a 
crisis at the Bank makes a panic on 'Change. They are like brother 
tad niter. Bot monej is the atronger : it is m male principle— eombre 
aod powerfol. Trade u the female — gay,liTely, and yarioas in ita forms ; 
bat dependent for ita fertility upon money, and at times subjected by it 
to a cmel bondage. You will not be long in the neighborhood before 
yoQ find what vast issues are dependent upon the presence of gold in 
that gloomy building in Threadneedle-street. 

Tlift Tnii:htinC8s of these two powers, which together hold sway in this 
httle prccmct, is evidenced to the eye by the stateliness of the capital 
vhich they have here built for themselves. All great phases of national 
hfe find expression in architecture. The present is peculiarly an age ojf 
money and of monetary trade ; and banks and flnaneial companica adorn 
ibis sanctnary of money-dealers with conapicnoaa edificea. The place 
Ipolv^, lil^c an acropolis— a civic citadel — a peculiar precinct, where pala- 
tial edificea, doatering together, nae in oloae contacti and in marised con- 
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trast with the ordinary bill 1(1 inp^ of the city. Brick and din[:^inc'?s give 
place to Portland-*tone, iron-pal i sad ing, and iiighly-burnisbcd donr-pauelB. 
jBanks, credit-companies, di&couuL-houses, insurance-offices, arc yeari? 
ntsing tbemselfes Udo prenittet; nd the ska of tiic goldm inetropolii 
it gradoally extending itaelf at the expente of the mealier diitriets Which 
enrroaod it Stand at the northeast comer of the Royal Exchan|;e, and 
you are in the centre of the precinct From that point a radius of three 
bandred yards will include tho whole locality. Princes-strcot and Lom- 
bard-street bound it on the west and south ; Lothbnry and 'i [in ^n orton- 
Btrcct on the north ; while to the east, beyond Bircbin-iane and Finch- 
lane, it gradually mergea in the legton of the produce-marketa and ihip- 
ping-officei. 8nch are the narrow limita of toia City of Gold — a pre- 
einet which rises like an oaaia of commercial palaces in the heart of Loa* 
don, and in which is concentrated an amount of wealth and power nn- 
rivalied elsewhere in the world. 

The Royal Bxehange, with its wide expanse of pavement alike in iront 

and in rear, forms an islet amifJs the rushing thorourrhfares aronnd : and on 
these paved open spaces irr'^ups mav bp seen standing engaged in absorb- 
ing conversation. But all nrouud nuthincr is to be seen but motion and 
bustle. The streets are thronged with liurrying vehicles; the foot-pare- 
ment with bnatling bat iteady going passengers ; the alleys, like Birdda- 
lane and Finch-lane, which connect the leading tboroaghuirea, are eoealiy 
thronged ; and hurrying steps are ever racing throngh those coverca pat* 
safTCs, lined witb of^ces on either side, which form a peculiar featrire in 
this part of London, and before whose entrances the stranger nalurail? 
halts, fearing to trespass on wliat seems, and indeed is. private grouDd. 
Young men and old men alike are seen hurryin^^ to and Iro, and all ap- 
pear absorbed in their work. Ton may easily tell the office-olerks» lae- 
ing on their errands to learn the latest price of some particnlar stock, 
firom the less mobile bnt more absorbed seniors of this busy world. En- 
grossed as all are, you nevertheless see (in ordinary times at least) tbat 
theirs is not a sad work. The sight, in truth, is ratlier disappointing to 
a stranijer who has heard of the cares of wealth and the decoiifuhiess of 
riches. As be looks upon the men who so pastt him, the sight does not 
lealize the coneejf tion of ** City** life whteh he has formed from books 
or from his own imaginings. He looks in Tain for the haggard look sad 
care-worn featntee which he has learnt fvery iocorrectly) to SMoHate 
with city men, and especially with the dealcn in money. 

Orerburdened, no doubt, some of these men are occasionally — and in 
wbat trade or profession is it otherwise I — ^bnt, on the wboi^ they -n-ear 
a more lively and cheerful look than any other set of bupine«s-mcD we 
have seen. They are intent on their work; they have no time to stand 
and parley with you; but they go about their business with livelmeas 
and zest. You never hear the slow monotones of depression ; their 
Toicee are qnick and liyely, and a laiq^b and a bit of badinage are seldom 
qnite absent aa they fly about in aearob of information or in exccotion 
of oommtseiona. They dress well, in the substantial style — and a sold 
chain across the waistcoat, or a flower in the button-bnie, are ineir 
favorite and not very coaspicuous modes of personal decoration. Some- 
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timei, indeed, yon irill seethe gay-ooloied neek-eear^ buttoned eorloiit, 
white weisicoat, aod light gloves, familiar to yoa in Pall-Mall and Picca- 
dilly ; for even the West-End swell nowadays ventures into the vortex of 
financial speculation : but he looks a butterfly araoncr the busy throng, 
and iiis air (as doubtief^s he jvishes it to be) is quite diderent from that 
of the habitues of the jprecinct. jVothing more conduces to preserve 
jonthfulneBs than a conBiderable amooat of mental aetivity. The alett* 
neat and Yivaeity of the miod transfer themsekes to the personal appear^ 
ance. And, despite all the worry and anxieties which these money- 
dealers and speculators are supposed to, and sometimes do, undergo, they 
wear better, and keep their youth longer, than the farmers and pro?inciai 
classes generally. 

There is no sauntering here; and men of threescore and npwnrd?* step 
out as lightly as men of half their no;* in provincial places, la truth, it 
is the elderly jpfontlemcn who sliuw to most udvautage in this monetary 
metropolis ; aud ever and anon vou meet with the fresh clear complcxiun, 
pnre white whiskers, and brisk look and movement^ whieh characterise 
the best specimens of onr elderly English genUeroen. It seems a healthy 
as well as an exciting pursuit which men ply in this precinct of Mammon. 
Even the speculators pnr excellence — men who are rich to-day and poor 
to-morrow — as a class live for the bright side of the picture, and look as 
if the J did so. 

Bunhifus Hours in and near Threadneedle-street. — It is curious to note 
bow the tide of business and population ebbs and flows in this peculiar 
precinct The busiest and most crowded place in the world for iialf-a- 
dozen honra of the day, it thereafter becomes almost a solitude. Except 
in CSombill, where shops have not yet been wholly supplanted by offices, 
the precinct after sunset relapses into darkness. About ten in tne morn- 
ing the omnibuses deposit load after load- of passengers at the comer of 
Cheapiide, opposite the Mansion Hoii'^e ; ^vliile Hansom cabs and private 
broughams convey to buiiness the gramlccs of tho place. And during 
the next six or seven hours vehicles of all descripuuiis ply to and fro the 

Srecinct. But between five aud six o'clock the daily exodus begins, 
tankers, brokers, speenhttors, clerks, and directors alike, all rush off 
homeward, out of town it may be, or to distant suburbs; and the Qolden 
City becomes wholly silent, dark and solitary. In the moonlight, this 
solitude of pfilritial edifices looks even more grand and imposing than by 
day ; but the currents of bnsy life no lonr^or flow between the towering 
pilcB, and the streets seem liko river beds which have suddenly been left 
drv. 

On Sundays, the solitude and apparent desolation are still more con- 
spicnona. Hardly any one lives in the precinct save the porters left in 
diaive of the offices. The churches, accordingly, are almost empty. It 
is only when some highly-gifted preacher is appointed to the locality that 

the pews become filled — a rare occurrence — by persons drawn from other 
parts of London. Some of us can recollect the time when Dr. Cboly, in 
nis bey«lay, drew crowds to the fine Church of St. Stephen's, Walbrook, 
at the back of the Mansion House, and when his noble oratory and high 
intellect converted the solitude of empty pews into a crowded and itten- 



Digitized by Google 



The CUy of Gold, 



[December, 



dfc andienee. There, for years, he lifted np his voice Bke 

in a wilderness. The emptiness of the churches in the precinct, howevefi 

is dimply the re^nh of there being &0 pinshioners of toe class who ordi* 

narily attended churches. 

The Banks of London^ — Banks form the* most conspicuous architectr 
ural feature of the precinct. And naturally so, for without them trade 
and financial opentions eoald not ac^oire the remarkable deyelopmcnt 
which is here to be witnesaed. They are the reaervolra of the place, into 
which flows the spare money of the natioOi and oat of which flow the 
monetary streams which set agoing all the other operations of the place. 
Bcsidt's the Bank, which in external appearance, as well in real power, 
throws into the shade all its conipeerss, we see conspicuous amonfr the 
others the lar^ building of the London and Westmmster Bank, facing, 
on the other nde of LoMibory, its old opponent the Bank of England,— 
the huge but unattractive fabrics of the Union and London Jointretock 
Banks in Princes-street — the London and County Bank in Lombard- 
street— -and the handsome pile of the Oriental Bank. 

Insurance ComjKinf'eg and Private BanJrrrff. — Xext in importance, 8S 
architectural features of the place, arc the Insurance Uthces — and chief 
among these, the Sun, the Imperial, and North British, ail in good sites 
in Tfareadoeedle-street In tbe third tank — ^and soon likely to take a 
higher pUce — are the ofiBoes of the Disconnt^honses and new Credit 
CoBDpaniea; tlie massive and costly edifiee of the National Disoooni 
Company in Cornhill, occupying the first place in point of architecture: 
while in I/nnl ard ^troet, the great dibcount-house of Overend, Gi bnev 
& Co., (fauiiliarly called "the house at the corner,") and IIanbcry's 
Bani^, face each other at the foot of Finch-lane; and in Lothbun^ are 
the offices of the two young giant credit oompaniesi the *'Oeneral*^ and 
the Interaational." Every year some of the old establishments^ hanln 
or others, are building for themselves 6ner edifices. They feel a neces' 
sity not only to be prosperous, but to advcrti^^o their prosperitv hy archi- 
tectural display. There is a rage for Portland stone and polished granite 
pillars; and the movement iu lavur of external display is proceeding to 
an extent whiefa baa excited condderable eritiebm and dittrast amoiiff 
the older and more cautions gmndees of the locality. Perhaps the old 
fogies" are rights if we judge from a London point of view, for London 
architecture (we except the fine old chiuches) is • veiy poor afiair com- 
pared with the wealth of the place. 

The classification which we have made of the edifices of this nirvnpt?^rv 
metropohs is likewise applicable to the populniiuii — to the busy crowds 
whoui we see rushing to and fro— and to tnc pursuits which they follow. 
Let QS see what is the style of business which each of these elasaea eai^ 
ries on. We shall find that they are all closely conncctc 1 --iutegml 
parts of one great system of monetary trade — and that the line of de- 
marcation between some of them i;^ not drawn with sufficient riiaipoesa 
to be readily, perceptible to the uninitiated. 

Lofidon Banking, — Let ns describe first, gcnerically, the leading opera- 
tions of the banks. The fundamental part of their business is to receive 
deposita of money. They tike money into life keeping, and they man- 
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lin it in such a way as to meet the requirements of the depositors, 
ttey give the depouton cbeck-bookBi blank fovma of drafts upon the 

T>ariK; nnd whenever one of these checks i-^ presented, cither hy the 
dep< >it(jr or hy any one to whom lie has made u payable, the lank hands 
the money across the counter, in notes or in gold aa may be demanded. 
In some cases the banks give interest on the sums dcpositedj in others 
they do not, and the Bank of Stiffland does not pay iolerest in any cma. 
The next pert of the bnsinesa of oanka is to recompense tibemaelres fof 
this management of their cnstomers* money, by employing at nsnry the 
balance of tlie deposits which is not likr!v to be called for by the deposi- 
tors. This balance amounts in ordinary circumstances to about four-fifths 
of the whole money deposited with the bank. When trade is stagnant, 
this balance h at its highusl amount; when trade is brisk, or when credit 
la shaken, it is ai its lowest A bank, in short, must mark well the si^ 
of the times in order to know the exact amonnt of the deposits wbicb 
Day be safely lent out If too much be lent ont, the bank is embar- 
rassed in meeting the demands of the depositors; if too little be lent out, 
the hank loses its profit on the sum thns needlessly kept on hand. 
Having determined what portion of the dcpusits is not likely to be called 
for, the bank invests or leuds out at interest Uiis sum in various ways. 

First of all, it invests a portion in the purchase of Consols — a species 
of fcecnritv which is of all others the most steadv in value, and the most 
rendily Tic^rotiaMe ! in other words, which can be most readily sold and 
re-eoD verted into money. Next, the hank makes advances to us custom- 
ers. Any one who has an accoant with a bank may, in ordinary times, 
by tendering goTemmeni or other sQod stock, obtain ft temporary loan 
on that secority to the amonnt of tbre»>fonrths of its enrrent valoe. Bat 
the most extensive kind of adranees made by the banks is in the disconot 
of commercial bills. A customer of the bank has a bill, or bills, falling 
due say three months hence; but by taking them to the bank he deals 
with, he can get cash for the full amount of these hills at once^ minus 
three months* interest on that amount. , 

Bank Accommodation. — In extraordinaij cases, the banks — and espe< • 
eially tlie Bank of England, the great fountain-head of credit— will make 

advances to some large firm or company whose position is solvent, but 
which is in teuiporary embarrassment. In this case an agent of the bank 
examines the books of the firm, sees what are its assets, and decides what 
amouul may safely be lent to it : but the bank docs not accept these 
assets as security for the loan — ^it makes the loan to the firm itself, hold- 
ing the firm responsible — ^and its object in ascertaining the amount of 
the assets is simply to see that the circumstances of the firm are such as 
to warrant the loan being made to it. The advances made on these 
various forms of security, viz., stocks, commercial bills, or in aid of 
wealthv IhjL tt mporarily embarrassed firms, are for considerable periods; 
say, OQ the average, three mouths. I>ut there is a portion of the banks' 
deposits which it wonld not be prudent to lend for such periods, yet which 
may be safely lent for a week or a day. The great point in banking is 
to see that e? ery poond which la not needed by the depositors is profita- 
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bly emploved. Eich da^ then It s surplas amukbia for dioti intait* 
meDta* What U dona wtth it I 

loam on CatL — ^It is banded over to tba bank-broJceTa, wbo maj be 
called iDoney-broken pore and simple. Thia is another claM of busineti. 
Tliesc men are the ntermediarios between the banks and Uie ?arioai 

otlicr Institutions, companlea <W individuals who flourish in this mone- 
tary procinct. It is the duty of these bunk-brokers — whose position is 
mosL onerous, and who are few in nnn^ber — to employ the sums at their 
disposal in loans at call, or for a week, or a single day. Their TigiUnce 
miiftt be Qoeeasing. They have to keep their m on the expiry of each 
of those brief loans, and find a new investment ior it ; and when a change 
in the rate of discount takes place, they arc on the trot the whole day, 
altering their terms and making new bargains on the footing of the 
change. To lend money for a single day^ when the rate of interest is at 
(say) luur per cenU per annom, may seem to an outsider a very induite- 
iimal operatioii— one which would not repay the coat and trooble con- 
nected with it. But sometimes these baok-brokera have three or four 
milliona sterling to dispose of; and the interest on that sam for a einde 
day amounts to £330 or X400. By neglect irig these daily loans— by 
letting the amount which can be safely employed in this manner (the 
surplus on the day s proceedings) lie inactive in their coffers, the London 
banks woold lose £100,000 or Xl50,000 a yearf The bank-biokeia of 
coarse get a commiiaion on their work — a email per centage ; and as one 
of these brokers has been known to have had £3,000,000 pass through 
his hands in a single day, their business is as lucrative ns it is onerous, 
But to whom, to vvhRt parties, are these very short loans made I Who 
is it that is ready to lake money on loan for a single day i 

The Stock Exchange and Discotinl-Houges. — To some extent these 
loans are made to all the other sections of the community in this monetary 
precinct, it is only to its uwu customers that a bank discounts bilU, or 
makes advancea on stock, ; bnt the daily surploa which la dietribnted 
by the bank-brokeri is lent to any suitable parties, without distinction, 
who may desire to have some of it. Nearly all of it« however, is taken op 
by the Stock-Exchange and the Discount-houses — the latter of which estab- 
lishments rank next in importance to the banks in this city of money- 
dealers. The discount-houses do not receive money in deposit as the 
banks do: they do not iasae checkB» or nDdcrtake the management of 
money for cnatomera. Tbey receive money, not in deposit, bat on loan. 
They take short loans, for a week, or a fortnight, or " at call" — paying 
interest, of course, on all sums thus received. In this way the discount- 
bouse offers a good means of investment for suras which conM not 
otherwise be employed with equal advantage — namely, for sums which 
the owner has on baud merely for a few days. For example, a man who 
has money invested in some particnlar kind of stock or sharea, and who 
thinks it advisable to sell out at once, with the view of re-investing his 
money in some other form, may have that mone^ on band for a week or 
two, waiting for a favorable opportunity of rc-mvcsting it. Instead of 
keeping it on hand, he lends it to a discount-house, and receives a high 
rate of interest uu it, till he is ready to ase it again. The daily surplus 
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of the banks, as we have said, is always employed to a great extent ia 
this way. The money thus obtained ou loau, as well as the private 
capital of the diteoant-hoiiMa, is employed by theae firma ia diaconnting 
commercial billa. And as they do not require to keep monej on band 

like the banks, to meet the wants of depositors — as all their money, in 
short, is fully employed at interest — the discount-houses can aff^)rd to 
discount bills at a rate sliglitly lower than that of the bank. The cash- 
ing of bills is their special and only business, and they get a very large 
share of it 

The main principle which they have to observe is this : They know 
the amount of their private capital, and the amount of money which 
they may reckon upon reeeiving on loan, from the public, on the one 
hand ; and, on tl^e other, they know the average term of the bills which 
they discount ; (say two months or three months ;) they then discount to 
the full amount of tlioir resources — taking care, thereafter, that the 
amount of bills which they discount shall be balanced by an equal amount 
of bills " running off," i. e., falling due. If the state of the money mar- 
ket renders it adTisable for them to Increase their teserres, the^ have only 
to lessen the amoant of the bills which they disconnt* and m a single 
week tlicir cash on hand is increased, in consequence of the bills falling 
due to theui bein^ in excess of the amount which they are discounting. 
To discount a bill is to purchase a debt falling due at a specified time. 
Ordinary commercial bills are as good as money ; and the larger portion 
of what figures in the returns of the joint-stock banks as deposits," is 
held by these banks in the form of commercial bills which they have 
discounted. The money deposited with a bank is employed in the pur- 
chase of these bills, and the rate of discount cliarj^ed upon them is a 
chief source of bankers' profits. If a tirm which has purchased a bill 
(by discounting it) is in need of ready cash, money can be obtained by 
re-discounting the bill — i. selling it to a bank or other party which 
deak in that kind of bosiness. And every time a bill is thns paid away, 
the more solid does its valne become; because every partv through whose 
hands it paases endoiaea it, and becomes seeority for its ultimate payment 

In this way, bills to some exteut become part of the currency, circn* 
lating from hand to hand in payments which would otherwise have to be 
made in checks, notes or gold. As every discount-house keeps an ac- 
count at a bank, it can (if in temporary Ticed of morTcy) take some of 
the bills which it has discounted, and get ilicm re-discounted at the bank 
with which it deals. Some years ago, however, the Bank of England 
refused to treat the discount-houses on the same terms in this respect as 
its ordinary customers. They are rivals of the bank in the discounting 
line, and manage to get the lion's share of the business; and the bank^ 
with considerable justice, said : " We have to keep on hand reserves to 
meet all demands that can be made upon us, wliereas you trade to the 
full extent of your resources; in this way you make larger profit-s in 
ordinary times than we can do ; and it is rather too mucii, hLcu yuu be* 
come embarrassed bv so trading, to come npon us t6 help yoo**' The 
discount-bouses are the great rivals of the bank; and whenever « mone* 
tary crisis tdkes place, a great deal of bitter feeling arises between them; 



Digitized by Google 



466 



The City of Gold, 



•nd tho bank it aeldom loth to (me of those rival establubmente 
brought to the groirnd. 

The Foreign Bill Busine**. — Let us now come to another important 
branch of bnnneas carried on in this precinct Let na enter the Royal 
Ezcbangc. For the greater part of every day n atranger will be at a loae 

to discover for what purpose so fine an edifice was erected. Ashe entem 
the central court, tlie place looks deserted — only a few loungers, 1ookin<» 
neither very business-like nor respectable, sauntering or sitting benealh 
the verandah. One uiay guess that some of those people have met here 
by .ippoiutmeut, as a couveuicut reudezvous ; and what the others are 
waiting for, it ia not eaaj to see. On the afternoon of Tnesday and Fri- 
day, however, the scene is very dificrent All idlers are then excluded, 
bnt any one may enter who has business to transact The Royal Ex- 
change belongs to the Greshani Committee, but the put»lic has full right 
of entry on the simple condition Xh^i they come there on business and 
not as idlers. The business confti>l» iu the buying and selling of ''bills 
of cxciiunge," L e., orders for money payable iu foreign countries — billa 
on China, India, Egypt, Paris, Hamburg, New-York — on all the chief 
aeats of commerce. A merchaot who haa to pay a sum of £10,000 Id 
Calcutta, instead of sending specie, goes on 'Cnange and bnya bills to 
that amount, which he transmits at the mere expense of pontage. Tho 
price of these bills is regulated by two considerations. First, there is 
the length of time ■which a bill ha< to run. If it is payal>le f«->ur months 
after date, it is of course less valuable tbau one at three mouths — tbe 
disconot, or rate of interest, haying in each case to be deducted. But 
the Talne of these bills ia also affected, like everything else, by the 
amount of supply and demand. If the amount of bills upon Odcutta 
happens to be greater than the amount of money which requires to be 
sent thither, the bills may be purchased at a fraction below their normal 
value; but if the paymeuts to be made in Calcutta excceed the amount 
of the bills, then a competition for Uie bills ensues, and their price is 
slightly enhanoed. But the raoge of variation never ezoeeda the differ* 
ence between the ooet of postage on the one band, and the expense and 
inconvenience of transmitting specie on the other. The normal price of 
a bill, as we have said, is simply the amount of the bill, minui the dis- 
count on tho time it has to run. AccordinMy, by means of these bills of 
exchange, the whole cost, risk and inconvenience of collecting and trans- 
mitting specie from one country to another are saved. And this saviug is 
reiJly an immense one. If the payments and commerce had to be sen^ 
backward and forward, from country to country, not all the specie in tho 
world would suffice to carry on operations so vast* If the agency of bills 
were suspended for a few months, even between England and India, the 
drain of currency would spee-Hly produce a deadlock in both countries. 
Such is the importance of the operations in the Koyal Exchange: and 
there are no others even iu this capitol of money and trade which display 
in so remarkable a manner the immense extent of British commerce, aa 
well as the skill and mntnal good-fiuth with which its opemtiona are 
oanied on. 

2%t Stock Sotardi^Th» opentiou on the Stock Exchange ai« of 
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quite e diflbroni nature. The property there dealt in is stocks and shares 

of aU kinds: goyernment secaritieSf ranging in solidity from British 
consols, the steadiest of all, to Greek coupons and Spanish passives — 
railway shares, mining shares, and shares and bonds of joint-stock com- 
panies of all kinds. In these the public invests its Fpnrc cai)ltiil; and the 
traubfcr of these stocks from one hand to another, by buying and selling, 
is so great, that the daily average of transactions amount to many mil* 
lions sterling. The oommission noon these transactions — ^whieh Tariee 
from one^ighih per cenL on the sale or pnichase of consols, to one- 
fourth per cent on the dealings in other and more variable kinds of stock 
— amounts to a large sum ; and this sum constitutes the profits of the 
stock-broker?, who conduct these sales and purchases for the public. A 
stock-brt *k- r ought not to deal or speculate in stocks at all. He is simply 
the a^enl by which such sales and purchases arc ejected. And if he 
Iiimself becomes a dealer, the persons who employ him have no security 
that their interests will be properly attended to. He may buy for him> 
self the stock which they commission him to sell ; and in such a case it 
ifl not to be expected that he will irivo for it the biprhest price that can 
be obtained. But the stock-brokers are not the only parties in the Stock 
Exchange. There are also the stock-jobbers — men who deal in stocks 
and shares, selling them at ibe highest price they can get, aud buying 
ibem at the lowest 

Capel CourL. — The entrance to the Stock Exchange — or Capel Court, 
as the large room is called where these operations are carried on — ^ts 
throngh a large pillared front, or portico, facing the east end of the bank 
Bat it has other entrances. We remember the first time we stumbled 
apon this sanctoary of jobbing — upon this forbidden ground to the pub- 
lic, or to any one who is not a member of the- brotherhood who carry on 
their operations here. Seeking a short cut from the eastern part of 
Threadneedle-street into Throgmorton-street, we entered an alley not so 
private-looking as many which in this precinct connect one thoroughfare 
with another. Men were passing along it to and fro, and we did not 
doubt we should qoiekly emerge m Throgmorton-street. But suddenly 
it assnmcd the appearance of a cul-dusac, and we found ourselves at the 
doors of a large nail, full of people and of a clamor of tongues. A por- 
ter was at the door to keep out the profane vulgar: and tiie room into 
which we were looking, both through door audi window, was the Stock 
Exchange. This place of bnsiness is the property of a corporation ; and, 
unlike we Royal Exchange, no one can come there to sell or buy unlesa 
be be a member of the corporation. It is for its own members that the 
Stock Exchange reeerrse all the profits on the tnffic which -goes on 
within its walls. 

The business of the stock-broker is simple enough, and if he have 
good connections, it is as profitable as it is easy. When he gets an order 
to execute, all ho has to do is to buy or sell at tlic current rate. He 
steps into Capel Court, and at once finds the dealers he wants. P>ery 
siock-Jobber has a special Hue — one deals chiefly in Mexican, another in 
Indian stock, and so on; and, moreover, there are plaoea in the room 
where certain kind of atoeka are apedally dealt in. The broker finds 
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the jobber, and after ascertainiDg tbat the terms offered are in accordanee 
with the niliDgprice, he makea the bargain, and in fire mhratea the hon* 
nesa 18 over. Tne money, whether giren to him to make a pnrchase, or 
received as the proceeds of a sale, |>assc8 through the haoda of the bro- 

ker, who deducts from it his commisf^inn, the cost of stamp or registry, &c. 

The business of the jobber is a much more difficult one. He is, in 
fact, a speculator. Ue buys stock in the iTope of selliug it again at a 
higher price. It is therefore indispeoBablo tliat he should carefully ex« 
amine the eharaeter of the ttock in whieh he deala, and the eircmn* 
stances, whether political or commercial, which from day to Jay affect 
ito value. He knows that the Talne of etock, although substantially de- 
pendent upon t)te soundness of jniarantcc and the rate of interest which 
it yields, is nevertheless affected from day to day by what may be called 
merely moral influences — by passinc^ ulcHuiij or shadows, flitting prt-ju- 
dices it may be, which affectlihe popularity though not the permanent 
▼alne of the itoek— or merelj from sympathy with the rise or fidl io 
other stock of a similar character. The public has neither the leianie 
nor the knowledge sufficient to judge with confidence, and is generally 
more encoump^edordepreaeed by thenunoisorfacta of the day than there 
is reason to be. 

All these things the jobber has to take into account ; and aa it is no 
ea««y matter to be a prophet, he must either be a lucky or a clever fellow 
if he does not sometimes *' come to grief." Great gains usually alternate 
with great losses in this kind of business. One would think these job* 
bers would soon die of worry and anxiety — and often enough they are 
to he leen very down-in-ihe>month." Bnt Nature la kind, and fita the 
hack t9 the burden* Or rather, most of these men have been bon with 
the peculiar temperament of the speculator : they have an extra amoant 
of hopefulness, and get through life, with more exriti^moTit indeed, bat 
hardly with less equanimity) on the whole, than any other men engaged 
in trade. 

Nett) Credit Companies. — The most novel fentnre in the economv of 
capital during the last year or two, has been the establishment of irreat 
credit-companies. The special object of these companies is to provide 
money for carrying ont mdostriaf and financial entetpriees which ate 
worthy of support The credit-companies do not directly engage m 
these enterprises: they simply launch them, or at least provide the 
capital requisite for carryincj them on — charging a commission for their 
aid. One of these, the Tnt rnational Land Credit Company, is worthy of 
notice here, because its operations display in a remarkable manner liie 
system of financial co-operation which is now being established through- 
out Europe, as well as tne great amount of social good which may be 
effected on the mere pinciple of self-interest There u no safer security 
than land ; but the prime requirement in financial operations is that the 
security should not only be perfectly safe, bnt readily negotiable. In 
other words, the bonds, representing tlie monev advanced, should not 
only be certain to be paid when due, but the holders of them shonld be 
able to sell them easily, or get money advanced upon them. Nut oDe, 
but several financial establiahmentfe are needed to accomplish these ends 
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on fi ]ar|^o scale; and the International is tlie last and crowning company 
of a scries previously established. It will deal with laud everywhere, 
bat at present its field of operations is in Austria. 

Awitria. — In Austria there arc estates of immense size, held by indi- 
vidual proprietors, many of ihein heavily burdened with mortgai^es con- 
tracted on the most usurious terms, llalf-a-dozeu years ago some foreign 
Cipitatiste discerned the fine field that was here open to them ; bnt before 
foreign capital to a large amonnt eonld be attracted, it was indispensable 
to establish the perfect soundness of the pecority and the negotiability 
of the mortgage bonds. The first step towards this was the establish- 
ment at Vienna of the Vindohona — a joint-stock company which, on re- 
ceiving a per ccntage or commission, guarantees the repayment of loans 
ou estateS| as well as the regular payment of the interest. In this wav, 
the creditor acauired a double security — ^first the land itself, secondly 
the capital of tne Vindobona. 

Land Banks, — Next, land banks were established which advanced 
money on these bonds or mortgages to their fnll amonnt — ^thns render^ 
iug them negotiable. Next it was seen that a laige and most profitable 
business might be carried on by the purchase and re-sale of estates' ■ 

purchasin^T them in block, and re-sellin^^ them immediately in compara- 
tively small portions, say of 100 to 50u acres. To accomplish this, the 
Baaque de Credit Foncier et Industriol was established ; which has agents 
all over Austria, who examine into titles and values, who find out pro- 
prietors ready to sell and small capitsllsts ready to buy, and in fact man* 
age the whole of this part of the business, while the bank furnishes the 
funds. This business proved so profitable, and the field of operations 
was found to be so extensive, that it was resolved to invite the co-opera- 
tion of capitalists all over Europe. Hence the establishment of the lu- 
temational Land Credit Company. The business of this company is 
simply to raise funds for carrying on the highly profitable operations 
above>mentioned, the money being readily obtained from the pnolic npon 
bonds isaned by the company, and bearing five per cent, interest, and 
which arc rendered more than ttsaally negotiable, owins to the number 
of local land-banks and other financial establishments which arc affiliated 
with the InternatioTial. The crcJit of conceiving so remarkable a series 
of co-operative companies, and of succes>fully establishing it, is duo to 
M. Lanqhaxd Dumonc£AU, of Brussels. The security ofi'ered is the most 
complete that can be imagined : 1. The land; 2. The double amonnt for 
which the purchasers give their bond; 3. The capital of the Yindobona; 
4. The eapttal of the Sanqne de Credit Foncier et Industriel ; and lastly, 
the immense capital of the International. But what is chiefly remarka- 
ble, from our point of view, is the system of financial co-operation herein 
displayed — a system which is destined to be en^ lontr immensely de- 
veloped — until, iu fact, Europe shall become but own country as regards 
indostrial finance^ the spare capital of each company being drawn to 
eommoQ centres, and seeking the best market wherever that may chance 
to be found. 

Th€ Moneif ArUele. — ^This wealthy and busy precinct has a literature 
of its own— jonniab whoee spedal task it is to leoord its operations and 
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set forth its condition. But it has more than this ; for the whole country 
takes an interest in its bulletins. In all our daily newspapers there ii » 
department of ncwi<, never omitted, which is scanned with devout atten- 
tiou by hundreds of thousands of readers, yet which is certainly not io- 
dcbled for its popularity to any attractiveness of style or appearanoti 
It is the driest column or colamns in the paper. It b fhll of figures sad 
tables of figures, (usually so repnlsive to readen,) preceded by a few psii* 
graphs, seeminrrly of a very stereotyped aspect, and couched in langnaire 
peculiar to itself", ^'herein wo read (if "Consols for (lelivtiy.*' ''Ro iuccJ 
and New Threes," " Turkish Consulides," *' I 'anish Scrip," " (In ck Cou- 
pons," " New-Granada Dcferreil," '* Spanish Tassives," " Ru&siau Threes," 
"Chilian Sixes,'* and other buch tilings hard to be understood by theon* 
initiated, howoTer conversaDt they uiay be with the grammar of Ltvnur 
MuBRAT and the dictionary of Br. Joaiisoir. 

We also read that "the market is easier,^ or that it opened fbt,** 
that it ''assnmed a more lively appearance,*' or that it ** showed a falling 
tendency/' or "great depression. This never-oniitted and much-studied 
portion of the paper is the " city article," in which the health and spirits of 
the money market are described pathologically ; and the price of stocks 
and sliares, and the condition of all established conipaiiios quoted on 
'Change, are carefully recorded. A single glance at this |jorUou of the 
Timtt will show the'magnitude and variety of the enterpnses quoted on 
'Change. Bendes the loans to forei^ governments, there are npwardi 
of six hundred kinds of stock or shares in the official list^ connected 
with railways, mines, docks, joint-stock banka^ colonial goirenment lees- 
rities, and miscellaneoas enterprises. 

National Savinps.^ThB city article is no longer read merely by a 
particular class of the community. All classes and all places in the 
conntrv. have a direct interest in the facts which it records. It is read 
with iiilcrest not merely in London, Liverpool, Manchester, liinninghain, 
Glasgow, and the other great centres of industry, but eveu in uncommer- 
cial cities, like Edinburgh ; where men live bv the learned professions only, 
and who scorn trade in the old sense of the word. In truth, nesrly vl 
men in this counUy are traders now, though many of them trade, as it 
were, by proxy. The joint-stock system of enterprise has of late ycfira 
drawn the whole comuninity into its vortex. As a nation, nvc have 
grown very rich. It is computed that the annual savines of the nation 
amount to the enormous sum of XSO,000,000. Like thruiv men, we dS" 
sire to employ that sum, oor spare money, in the most profitahle manntf* 
Now-a-days, too, we have the whole world open to ns as a field of ccn* 
mercial and financial enterprise. In commerce, at least, nations are dow 
brethren. No nation objects to the introduction of foreign capital to 
develop its resources. These two facts — the vast increase of wealth m 
this country, and the magnitude of the field open for its employment — 
have given an extraordinary expansion to the joint stock sv&tem; an ex* 
|>aP8|on which has been greatly aided by the paaaug of the Limited 

The Lmiied JUabiiiiy ufet^Previona to the passing of that act» it 
had been proved by long experience that bnaineia oonld be coadnoted is 
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*hh by a board of directors as by a private firm. Tnie, the management 
of a public company is never so economical as that of a private firm, and 
the Bopervkion of a salaried board of directors is seldom so vigilant At 
that of private partners, whose whole fortnoe is at stake in the concern. 
Button the other hand, a joint-stock company obtains the command of a 
iar larger amount of capital thin private firms — ^which gives it a great 
advantage; and, moreover, in many cases, it is insnrcd of a lar^c amount 
of business, in consequence of its shareholders bein;^ also its customers. 
Take, for example, the case of a joint-stock bank. It may Lave a thou- 
sand shareholders, and all these sharcliolders are its customers. They 
have not only snbseribed the capital by which the business is carried on, 
but they entrust all their money to its keeping, and get all their loans 
and discounts from it In this way they make business for it, and at the 
same time sbnre in the profits of tliat bti'^incfs. Thov not onlv fjot from 
It the usual interest on their deposits, and the usual advantages of mone- 
tary acconunodation, but they share in the profits which arise from this 
form of business. 

The Limited Liability Act has greatly lessened the risk incurred by 
shareholderB, by limiting the liability of each to the amount of capital 
for which he has subscribed. Shareholders are now comparatively at 
their ease. They elect from their own number a board of directorB» 
whom they pay for conducting or at leaat supervising the business of 
the company, and they know that at the worst they cannot lose more 
than the sum which they have chosen to subscribe. The system, on the 
whole, has worked remarkably welL It is also accomplishing a revolu- 
tion in the ideas and financial habits of our people. It offers a higher 
take of profit than the interest obtainable upon deposits in banks, and 
thereby more effectually puts an end to hoarding, extends the apirift 
of enterprise among au classes, and draws iato active use the whole 
spare money of the people. Clergymen, lawyers, doctors, noblemen, 
and trade-smon, alike, now become shareholders in joint-stock companies. 
Each, while pursuing his own callinnr, invests his reserve funds in some 
^uaricial trading, or industrial enterprise. Ho thus obtains the profits of 
another trade while following his own. 

Xfw Comhuiations of C't/»'tal. — We are at the outset of a new era in 
social progress, and one which is probably the highest to which material 
cirifixaUon can attain. It is the era of coH>peratton, Hitherto compete 
tioQ has been regarded as the most efficient agent of social progress* 
But the principle of competition b one of rivalry and stmgglc — it is a 
system of beggar-my-neighbor — most useful in the earlier stages of civil- 
ization, but one most unworiliy of civilization in its maturity. It is co?5t!y, 
for ii requires many companies and establishments to do the work which 
would bo more economically performed by one ; and it is full of social 
unhappinese, and fruitful in tne bitter feelings of rivalry and jealousy, 
because each establishment seeks its gains at the eipense of tbe othen. 
The new system of co-operation, on the other hand, seeks to unite and 
fu«:G into one the hitherto rival interests of the trader and his customers, 
of the consumer and the producer. Take, for example, the case of a com- 
pany for the supply of gas or water, or any other necessary or luxury of 
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life, ftod there you find tbat a large portion of the eutonien era alio 
iluureboldenL Bj-and-by the system will be more fblly developed, and 
the eocial advintages wiA be eommenaiuately increased. 

Say tiiat a littlo town is desirous to supply itself with gas or water ; 
then a company will be formed, with a eapitu apportioned in many until 
aharae, so tnat nearly every honseholder may be a member. In this way 

the company will insure for itself the lai^;est possible number of cus- 
tomers ; opposition and jealousy will disappear, and the little community 
will have but o?ie interest in the matter. In like manner, also, a town 
may supply itseii w iih bread, or groceries, or butchcr-nieat, or any other 
article for which there is a general demaud. The employees, too, of the 
company, by holding shares in it, may be made to participate in its in- 
terests, and to discbarge their duties with more scmpnlons diligence than 
is usually to be found in a hireling or salaried agent. No doubt the 
time is still distant when the system of co-operation shall reach tliis de- 
velopment ; nevertheless, its coming may be calculated upon. An lthns, 
at the present hour, we arc witnessing the initial stai^e of a principla 
which will revolutionize our system of industry, aud aecoinplish results 
franght with a vast increase of happiness and prosperity to the com? 
mnnity. 

Large as are the annual profits of onr nation, it seems beyond doabt 
that a considerable portion of tho immense capital recently invested in 
joint-stock companies has been drawn from little hoards, which previ- 
ously lay dormant. l>nt the peculiar feature of the new po«sition is tbi&— 
that iustea l of ket ]>;ng their reserve funds in bank, men now invest them 
in joint-stock enterprises, for the sake of obtaining a higher rate of profits. 
Banks give a comparatively low rate of interest, for they have to pay 
themselves for taking ehaige of the deposits, and for finding appropriate 
employment for their cnstomers* money. But by becoming a shareholder 
in a joint-stock enterprise, a man employs and invests his money witfaoat 
the help of intermediate parties, and hence is entitled to and obtainstbe 
profits of trade sobject to no abatement 

It might be supposed that, owing to this change, the amount of de- 
posits in the banks would be diminished — and to somo extent this will 
be the case, (makin;^ allowrmre for the increasing wealth of the commu- 
nity ;) but it must be remembered that the money thus abstracted ^rom 
the banks is in ^reat part retnmed to them fVom another quarter. The 
decrease in the deposits of individnats b compensated by the denosits 
of the new companies. Each company opens an account with a Mnk, 
and deposits with it its spare funds ; so that what tho banks lose in one 
form they gain in another. This change, however, is important in one 
a«tpect \ banks do not fpecnlate. Tl'ey lend their money only on the best 
and mobt negotiable securities, and abstain from employing it in indus- 
trial enterprise. Hence, although they arc of inestimable value in sos- 
taicing commeiee, they never take direct part in the establishment of 
new branches of industry, or the development of new national reaomeea 

Ktw SnierprUei, — The joint-stock companies, however, do this as their 
general feature, They make tulwaysi they open minesi they manofsfi- 
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tnre pa?, and engage in all manner of reproductive enterprises. Tn fact, 
the distinction may be stated tbus: The companies /nake the securities 
upoQ which the bauks lead. Money on. loau, we thiuk, woald bave be* 
come cheftp of late jean but for tbe great growth of joint^ck com- 
panies. If the great and ever-increasing proms of our people bad beea 
deposited, as berore^ with the banks, these establishments would have 
bad 80 much money to lend compared vrith the amount of securities 
upon which thej make their advances, that the rate of interest would 
have lallen. 

Bat tbe new companies have immensely increased the amount of seen* 

ritics upon which banks are in the habit of lending ; they have made 
almost every mnn a trader, and supplied liim with a form of property 
which banks will lend upnu ; and in consequence of this, viter alia^ the 
rate of money has not only maiuLained itself, but has greatly adranc^ 
In fact, men now-ardaye keep Uieir reserve fimds, not in tbe banks in 
tbe form of money, bat in tne form of bonds, shares, and coupons — 
negotiable when necessary, and bearing a higher interest than tlie 
banks could give. To keep money in bank (pave what is absolutely ne- 
cessary for one's onlinary i xpenditnre) is now an exploded custom. All 
that we til ink of commanding, or keeping in reserve, now is, uot cash, 
but tbe paper representative of property, and the interest wbioh oomes 
to ns &8 the holdeia of these symbols or title-deeds of wealth, 

QolU as a Currency. — Strange to say, in this City of Gobi, g >ld can- 
not be seen. AVo know, fn^rn official rotiirn"*, that so many millions of 
gold lie in the vaults of the bank, and we iiilVr that Rome thousands of 
sovereigns are kept in each of the other batiks, as small change for their 
costomers* wants. Bot the predoos metal makes no appearance in the 
business transactions of this City of Money. Bits of paper, with some 
irriting on them, are the potent agents of the scene. Paper, paper 
every ^vborc ; but no gold — not even bank-notes. Let a man go to buy 
some shares. lie sees the rate they are quoted at, and, going into the 
dingy ofiice of his broker, commissions him to buy. The broker runs 
out into tbe busy crowded room of tbe Stock Exchange, finds or calls 
oat for some one who has shares of tbe kind to sell, mues a bargain at 
the carrent rate, and brings back either a check or a stamped agree* 
ment to purchase, which he hands to his client. Coupons or certificates 
are given ou one side, and a check on the other. But no gold — not 
even notes ! The same takes place in the Koyal Exchange and Minciuff- 
lano — only bills and produce are there dealt in, instead of stocks. If 
yon pay a man, you give him a check. If yon disconnt a bill, y o 
the produce in a check. If yoa obtain a loin from yonr banker on 
stock, tbe amount is placed to your credit, and you tell your creditor to 
draw on you, or give him a Tt is really a strange thinp to contem- 

plate — «o much wealth changing hands : money ceaselessly in transitu — 
yet not a sovereign to be seen. It is but the ghobt of iiiouey that occu- 
pies the city ; or rather, it is money in its most eiviliied form — conve- 
nient and inexpensive. It u tbe check-system — ^tbe credit-system; and, 
after all, money itself is nothing else than a form of credit— a thing 
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(whatever its sabstance) which men by common conseDt have igreed to 
tecogoise as a definite i^mbol of wealth-Hi repieaentative of property. 

The CUarU^ House. — The troth la, the whole opentions of tlus 
monetaiy metropolis would come to a staodatiil, if the payments and ex- 
changes of property had to be carried on in pokl. A single dealer some- 
times lends, or pays, or receives, a million sterling or more in a single 
day ; aud dealing to the extent of several hundred thousand pouuds are 
by DO means exceptional occurreuces o\\ the part of single individosk 
Probably BOt less than fiffcy milliona of property are changing bands, in 
loan or porohase — ^in banksi diaoonnt-hoases, on 'Change, or in Capel 
Court — every day. Fanoy what it would be if men had to carry about 
with them snch a mass of gold. A stout porter finJ^ it difficult 
to rnrry £500 in gold even for an hour or two. AVhat a sight, then, it 
would be, if the busy hive had to trot about, thus burdened! Ants, ia 
their hive, carrying about their eggs as big as themselves, would be a 
joke to it And consider, too, what inteoarity there wonld be— whit 
oeeasionafor loeaof the precioos coins — what temptations to tlKtl or 
robbery — if the tnmsactiona in this busy place were ao conducted. It 
would be (juitc impossible to carry about such a mass of 2" needed 
to liquidate the engagements wliinh (l;n!y take place, biiil m i , even if 
it were possible to carry about theso loncis of gold, the gold it-elt could 
not be got To suffice for the operations at the bauks aud ou 'Chaoee, 
fifty miUiona of gold wonld not be enough. Yet snch an amonnt of the 
ydUow metal coiud not be proenred. BUppily the gold is not wantad 
Checks, bills of exchange, and bank-notes are fonnd to be eoually valoa* 
ble and negotiable — they represent property quite as reliably as gold, 
besides, being infinitely more portable, «aft^ and convenient. And benc« 
tin y — or rather, bills and checks — constitute to all intents and purpose* 
the only currency on 'Change and throughout the monetary city. By 
means of them, tmneaetioDs to the extent of tens of millions take pbM 
daily, without a nngle sovereign or even hank-note being visible^ 

We have styled the narrow but all-important precinct, of wbich 
write, the City of Gold. Yet we have had to say thiO; no gold is visible 
there. If gold be regarded as an equivalent expression for wealtii ai)d 
property, our title is correct, for the whole place abounds in wealth, snd 
deals in it. Nevertheless, it is the City of OoM, even in the literal scn*c 
of thf tr-nii, fi^r its wliole e\i^tt'nce, all its operations, depciul upon the 
presence ol gold in one part of the locality — in the Bank of England. 
The gold, iti is true, is invisible. The thousands who operate thff* 
never see it It lies hid in the strongest ohambera of the bank, and no 
one sees it or counts it bnt the party who makes ont the official retaro. 
But, visible or invisible, its presence and amount regulate the operations 
of the bank, and those operations regulate and affect all the other opera- 
tions of the precinct. The value of stocks and shares rises or falls, panic 
or prosperity occur, according as much or little of the yellow dross is 
reported to be in the occult chambers of Threadneedle-street 

The Gold Market. — Hence it is that the paragraph m the city artidii 
which ia most closely studied is that which relates to the supply of ^li 
The two brief Ibes which tell how mnch gold was taken to the bssk or 
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irithdraini from iu are in reality the Tital point of eaeh day*! monetary 
news. If gold is being deposited lai|;ely in the bank, the dealers are all 

date, and business and enterprise go ahead; if mnch gold is being with- 
drawn from tlic baric, cvcrv ono becomes uneasj ; enterprise stands still. 
Uow is this momentous eti'cct produced? The practical answer i'^, tliat 
the movements of the precious metal rci^ulate the bank's rate of discount, 
and the rate of discount affecta the whole industry of the country. If 
traders can borrow, or get their enstomaiy advances^ on easy terms, say 
at 4 per eent, they hare eTery inducement to extend their bnsmess and 
•mploy as many men as possible; but if they have to pay 8 or 10 p«f 
cent., their marqjin of profit is seriously diminished, if not altogether 
swept away, Kenco every fluctuation in the bank rate is watched with 
intense interest throughout the whole country, and most of all in this 
monetary metropolis. But in this precinct, as elsewhere, the community 
is divided into two daises whieh are very diflferentJy aflfoeted by the 
ehaoges in the bank rate. IVade and money, we hare said, ar^ the ^reat 
powers which together set agoing the whole business of tbe precinct ; 
traders and money-dealers constitute its population. A high rate of dis- 
count is disadvantageous for the tradincf and commercial classp" ; but, on 
the other hand, it is very profitable to the banks and money-deaiers. An 
increase in the rate is virtually a transfer of a portion of the profits of 
the fonnw into the pockets of the latter. Banken like a hiffn rate of 
disoonnt; tbe trading classes do not Bot both of tiiem are alike inter- 
ested in watching the movements of gold, as productive of changes in 
the rate of diseonnt— or, in other words, in the valne of mmy on loan. 

Gold — Bank Notes — Legal Tender. — But why, it may be asked, should 
a little more or less gold in the Bank of England produce such immense 
eflects npOD the trade and prosperity of the conntiy I All the engage- 
nenta whieh are contracted in this monetary metropolis, as well as 

thrnnfrbont the country, althoufjh carried on solely by means of checks 
and bills, arc bound to be met, if required, by payment in the legal 
money of the country. This Ic^al money is cfold and Bank of En<:^land 
notes. Gold, in exceptional times, may not be easily procurable ; but 
the other element of the legalized currency — namely, bank-notes — may 
be mannfactnred in any quantity. It may be asked, then—by the nn- 
bitiated reader, we mean — When gold, at these rare times, becomes 
^rcc, cannot its temporary deficiency be compensated by an increase 
in the issue of notes — hicb in the eye uf the law, as well as in the 
estimation of tlie public, are as valid a tender as gold? It must be re- 
membered, however, that these notes are a legal tender only so long as 
the bank is ready to give gold for them on demand. The first duty of 
the bank ia to tdre care that it is at all timea in a position to do this. 
It ranst insure the conTcrtibility of the note. It must always be ready 
to give gold for ita notes w benever snch payment in gold is demanded. 
It is neccs'^ary, then, to observe to what extent such a demand for gold- 
payment is likely to arise, before we '^^n dc* i le as to t)ie propriety of 
the measnres which the bank takes to lut 1 1 such a C' nUngency. As 
gold becomes scarce, does the public lose faith lu the notes, and rush to 

Ihe bank to have them converted into gold! Bynomeana. Ezpertenoe 
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ttiableB OB to speak mth perfect confidence upon this point It it note 
onestion of opinion, but a simple matter of &ct Xo sach loss of con- 
n^f'fu'o in tlic notes of tlic bank has ever occtirredi cither io oar own 
time, or iu that of our lathers and graiidfalhors. 

The Bank of Ensland note is a tender which no one ever mistrusts. 
People take the notes as readily when there is not a spare sovereign io 
the baiik, as when its coffen are OTerflowio^ with the preeiooB netiL 
Bven in times of the direst commercial eriaie, of the worst monetary 
panic, the pablic ask only for notes. The notei eerre their pnrpo<;r ^ 
moppy <]iiito as well as gold does, and thev rrreatly prefer them. Ihc 
convertibility of the notes is never endangered, and people would uuicb 
rather have llie notes than an equivalent sum in gold. This is a Uct 
beyond dispute. A& a mediuui ui luLcrnal circulation — as a means of 
settling aceonnts ntkiong onnelTea— Bank of England notes are aeeeptad 
everywhere and at all tiroes as prefc-raMo to specie. Indeed, we may 
20 further than this, and say that a check upon a good bank is prefera- 
ble to eitlier, aUliough it is not a legal tender at all. Gold is qnite no- 
lieodcd hy us in our monetary trans«rtions with one another. And even 
if it were aiuionnced that the bank cuuld not give us gold for its notes 
for a twelvemoiilh to come, not one man in a hundred thousand vodd 
care. The public at large neither require the gold nor deaiie it 

Fonign Export €Md* — Who, then, are the parties whose action at 
times produces a drain of gold from the bank ) They may be classed 
under three heads. It may be the Bank of France, or any other c^rfat 
foreign bank, which buys up bills of exchange upon London, r\n'l sends 
them here to bo caslied, in order to supfdy itself with guUi troui ll^© 
stock kept ou baud by llie liaiik of Eagluud. Or, it may beourOWIl 
go?emment, which, by'making loans to a foreign State, neceiiitatei s 
corresponding export of the precions meta]s-H>r which, in times of irar, 
has to export specie to provide supplies for its army abroad. Or, ^^^^h 
and as is most frequently the case, it is great capitalists great money- 
dealers, who convert their monev into ^old or silver as best suits their 
purpose for the time, and who transfer it from one country to another, 
■wherever they can make the largest profits upon iU It is these agenciei» 
and not any^ roistmst of the notes^ which prodaoe the ocessionu heary 
demands for gold upon the Bank of Bogland. 

It is extremely rare that snch drains ever become so greet as to be a 
rmJ and unavoidable embarrassment for the bank. In times of war, in- 
dee. 1 — as, for example, durintj the lono: and cfiirantic eonte-t " idi Frsncc 
under the first Napoleon — the government may have to send 
Bovereigu abroad iu order to sustain the military operations of itself ttd 
its allies. But, save in snch extremely exceptional dronmstances, which 
have occurred only once in onr histonr, the drain of gold for export 
never assamcs a magnitude each as really (that is to say, apart (rom the 
artificial restrictions of the present Bank Act) to imperil the posiiionof 
the bank. The export of three or four million sterling of specie usually 
produces such an effect upon the rate of exchange, as of itself to render 
any further exports of the kiud unprofitable ; hence the drain cesaea. 

And moreover, as experience amply shows, in two or three months all 
the gold thus exported letoms to ns. These, then, are the oanses whisk 
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produce the occasional drains of gold from the bank, and snch arc the 

liiTiils by which these drains arc circnmscribcd. But never — not in a 
single instance — is gold deinandoj from the bank from any loss of laith 
in its notes. No one doubts the value of the Bauk of England's notes, 
and the power of converting them into gold is never desired save as a 
means of proenring gold for export, by the parties and far the purposea 
wbieh we baTe speci6ed. 

Conjitlence and CndU, — ^This City of Gold is based npon gold — and 
the foundation is found to be preeminently unstable and perilous. The 
golden base perpetually o.^cillates to and fro, and each of its greater 
oscillatinn«? is felt like the shock of an earthquake. It rises and falh, ex- 
pands and contracts, and sonietunes seems to slip away from beneath the 
city altogether. Then goodly houses go down by the dozen — not because 
they are ill-built — not from any fault of the architect or occupants, but 
simply because the foundation upon which they all stand baa giren way. 
Of late years these oscillations na^e become more frequent and more 
serious ; and evenr ten years or so, a convulsion takes piace^ — not of nap 
lure, but by act oi parliament — which spreads terror ana di^n'^tfT thrf»n^;Ti 
the Golden City, and paralyzes the whole country as eticctuaily as ii an 
earthquake had strewed with ruins the great seats of our national indus- 
try. The merchant and the manufacturer, the shopkeeper and the day- 
laborer, alike And their trade stopped, and their gains swept away. Sof* 
feriog and want spread over the land, as if there were a great famine. 
There is a paralysis of trade, a dearth of employment; and the hard 
times arc felt by the mill-worker and the bricklayer, not less tiian by the 
magnates of the trndirifr and commercial world. 

la there not something wrong here ? Ought the presence or absence 
of a few millions of gold to make the vast difference between national 
prosperity on the one band, and national disaster and widespread suffinv 
lug on the other I How will posterity speak of ua when it sees that we 
made the huge frbrio of our national industry stand like an inverted 
pyramid, resting on a narrow apex formed of a chamberful of yellow 
dross ? Will they n ot l.nigh at our folly, our barbnrist!) ? When the 
usual supply of gold i» temporarily diminished, why should our usual 
credit-system be restricted in proportion, or totally suspended ? Of what 
nae is credit, but to take the place of payments in eoin t Waa it not for 
this purpose, and for thia alone, that credit and paper-money were 
adopted I Why, then, not make use of our credit-system as a means of 
compensating the temporary absrnrc of gold ? Why not tide over the 
difficulty instead of aggravating it i and so avoid the tremendous suffer- 
ings Tirhlch are ever-recurrent under our present system of monetary 
legi:slation. 

Suffering thoosands and starring myriads signaliie each sreat monetary 
eriaia. Eyen during the last year, though the crioa of evil has been 

escaped, the usurious bank rate of 9 or 10 per cent has swept away the 
pronts of trade into the pockets of bankers and capitalists. Parliament 
jnfliet*^ mi>4<?ry upon tlie country out of an antiumted deference to some 
bits of yellow dross. Is this wisdom, is it humauity, is it civilization I 
It is barbarism and folly, preached up by the moneyed interest, the high 
prieeta of Mammon, at the expense of the community. 
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Acceptance, 
general — w 
jiartial — . 
absolute — ^ 
^in blank. 

cancel an 
to be out for — w 
to present for — ^ 
to refuie — . 

» under protest and act 
of honor. 

for non-MoepUnce. 
Accepted, 
Aeoopter, nooepfcor. 
Aooonnt 



old—. 

outstanding 
— current 
htfik— . 
MOTchwndlin — ». 



correct — % 
cash — . 
statement of --s 

— Sales. 

Mr. . . in — current with 
N* . . . up to 4 . • 

on — . 
on — o£ 

oo — of whom It may 

concern 
to remain for — oC 
on — and tiak oC 

on joint 



aoMptation, f. 
aooeptation totale. 
acceptation panielle. 
acceptation pure et simple, 
aooeptation i d^cotiYert; 

en Mane, 
annuler une acceptation. 
4tre d Tacceptation. 
pn^scnter d I'acceptatlon. 
rcluaer I'ncccptation. 
acceptation par interven- 

tion. 

fniitc d'acoepiation. 

accepts, 
aeeepteur. 

compte, m, 

nouveau compte. 

aneien compte; oompte 

pr^cddent. 
compte non soldd. 
com|)tc courant. 
OoOQpte dc banquc. 
eoin]>te df iiiarclmndises ; 

mercUandliieii gt^u- 

rales ; 
compte juste, 
compte de caissc. 
relenrd de eompte. 
0(>nj]ite dc vente. 
M. . . . eon compte courant 

ehes . . , arrdk^ on . . . 

u- compte. 

poor compte de. 

poor compte do U ap- 
pnrticndrn. 

Tester pour compte de. 

anz luquee et poor le 
compte de. 

de compte k demi; de 
oompte en participa- 
tion. 



aoeptadon, f. 
aceptadon total. 
aceptacloD pnrclal. 
accptacion pura j aim^e. 
aceptadon A deaeoMerto; 

en bianco, 
anular una aceptacion. 
estar & la aceptadon. 
presentar k la aceptoolan. 
norrar la aceptadon. 
accptacion pur Interrcn- 

cion. 

por faiu de noeptndoa. 

oceptado. 
aeeptador. 
cuenta. f. 
nuoTa cuenta. 
enenta anterior. 

coenta pendiente. 
cuenta corriente. 
cuenta de bomxx 

cuentn dc tnercancfas. mes- 
canciati generalea; 

cuenta cabnl. 

cuenta de ciyo. 

eatado de eoMitn. 

cuenta de venta. 

Sr. D. ... an cuenta cor 

riento oon • • • • 

el . . . 
k cuenta. 
por cuenta de. 
por enenta da ^ntea 

uucdar por cuenta de. 

poroaMttf^ii^dit: 

de cuenta i mitad; ds^ 
particip*' 
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Am per account rendered, 
to doee «n — . 

to umke out an — . 

to open an — . 

to render an 

toMttleu— w 

to keep far, on my 
own — , 
Addreiiii. 

ploMO addren your let- 
tors, caro Ur« P* • • . . 
N.Tork: 

A^J up. 
Adjust. 
Amuatment. 
Ad Talorem. 

Amooot. 



net — . 
toUl— . 
totlie 



Annuity. 

cuusulldated aonoities. 

to buy an — , 
Aarign ; aaaiga oror. 



Buivant compte remia. 
soldor HquldcTi don m 

eompte. 
eUbiir, dreaser un comp- 
te; 

onrrir un coTnpte. 
reuicttre un compte* 
rug-ler on OomptO. 
garder poor mon oompte. 

addresse, f 

ayea la oomplaltanco de 

m'adresser voa let- 
trea aux solns de M. 
F. . . . A NoW'York. 

addltiooner. 

regler difinitivement. 

risglement d^finitif, m. 

aw Ift Talonr; advalorom. 

moDtant, m. 
montaiit brut 
montant notk 
total, m. 
ju8qu'& 



eononrrenoe do. 



Aasignroent. 

to make aa o£ 
Assortmottl 

AtUcb, lay an attachment 
on. 

Atlachinent 
ATCFBge price. 

— one with the Other. 

— (general.) 

— (particular.) 
• — (free from.) 

(exemption from.) 
adjuster of arerages. 

adjustment of — s. 
Award of the arbiUratora. 

Bank. 

country — . 
Bank of baao. 

discount — , 
iBank of deposit. 
UTings — 

to have an aocoo&i In 
the bank. 



rente, f. 

rentes coDSoUd^efl. 
amortir aaa rente, 
fairo une ccadon^ 

tion de. 
ooarioBBilra? ayant 

Byndie da ftiUita. 
ceaaiou, t 

{tin one oeadon de^ 
aasorliment, m. 
grand aasortiment. 
mettre arret sur. 

arr^t, m. 

prix moyen» m. . 

valuer commune, f. 
ressortir dans Tenaenible. 
avarie groese, f. 
aTaria iimplai 
franc d'avarie. 
franchisea, f. pL 
dinpachonr d'avarlea. 

reglemeot d'avarie, 
aeutence dea arbitres, L 

banqoe, f. 

baut^ue de province, 
banqoe de eircnlation. 
bank de d'obCarapte. 
banqoe de dc|>«)t. 
eaifaa d'^pargnes, t 
avoir un ooBpto i 1 
banqiMu 



scg^un cuenta paaada. 
aoidar, liquidar, oarrar ima 

cuenta. 
estender una cuenta. 

abrir Tina cuenta. 
pasar una cuenta. 
arregUr ana enaatak 
qnedar por mi coanta. 

(lireccion. f. 

sirvate diriglrme bus car* 
tas al cuidadu del Sr. 
F . . . Kueva York. 

snmnr. 

ajuatar ; arreglar. 

compodicion, i. 

Bobre el valor; adfilch 

rem. 
imports, m. 
Importa bruta. 
importo natob 
total, m. 

haeta la soma de; hasta 
concorraticia dtd 

renta, f. 

rentas couaoiidadaa. 
amortizar Qoa ranta. 
oeder; hacer oailoiki a^g* 

Dadou da. 
podarhabianta; oaaioaario; 

sindioOL 
ce«ion, f. 

coder ; hnccr ce^ion de. 
anrtldo, m. 
gran surtido. 
embargar. 

onibargo, ni, 

precio comun; precio me* 

dio, m. 
valor comun, m. 
salir uno con otrob 
averia gruesa, t 
aTorfa partiealar, aimpla. 
franco do averia. 
franquiciaa, t pi. 
arreglador y repartidor da 

averiiis. 
arreglo do averia, m. 
sentencia de loa urbitros. 

banco, ro. 

banco de proviocia. 
I banco de drcidadov, 

banrn i!p dr^cuento, 
bauco de dep^aito. 
caja da ahorroi^ £ 
laner una eaaala an al 
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— clerk. 

— hotini. 

— rote {Bk, 

— shares. 
Banker. 

Baiilriiig oompany. 

— houf«?. 

— btuicees, 
Banlntipt. 

banlcrupt'fl certificate, 
bankrupt's estate. 

to beoome bftakrapt 

to be — . 

to deelin . . . • 

to declare one's self --^ 

to make . . . — I, 
Bankrupt (adj.) 
Bankruptcy. 

fraadnl«nt— \ 
Bill 

dooiestie— >; inland —% 

ibrdgD — , 

negocisble — , 
running — . 

bank — . 

guvc-rnuieot — , or treas- 
ury note, 
bill payable. 

— receivable^ 

— book. 

— broker, 
• M bead. 

— of health. 

— of lading. 

— atleker; — 'poatar. 

Bond {ctutomt.) 

in — , 

out of . 

(extension of) — ^ 

— (finance.) 
rail-road — ; 

drawincj of — a. 
government — , 
to — 

t 

—bolder. 



Ullet da banqoa, m. 

llvret de brtr.'ino m, 

oommis de bauque, m, 

hatma do U bonque, i pi. 

bank-note, f. 

actions de banqOA, t pL 

banquier. 

campagnie do banqoe, t 

raaison de bnnque. 
commerce de banque, m. 

coricf«rc!nt. m, 

masse active d'un failli, S, 

tomber en IbUfito; Mf 
faillitc, banqaaroate. 

^tre en faiUitc. 
d^claror ... en failUta. 

BC dt-c'arer on faillitf'. 
mettre ... en iaillite. 
en&UUto. 

faiIUt«i ; banqneroutc, f. 
banqueroute frauduleuse. 
billtit ; effet, m. ; note, f. ; 

m^moiro; ooliipte, m. 
lettre do cbaoga aor Tin- 

tvrieur, t 
lattro do change eur 

IV' tranter, 
billet negoctable. 
billet & ^choir. 

billet de banque. 
bon du trdsor^ m. 

cffct i\ payer. 

ctfet 4 receroir. 

Uvre d'effeta 4 poyer at 4 

lecevoir. 
courtier de change, 
en-t^tc de facture, m. 

patent e de sant6, f. 
oonnaissemeut^ m. 
afflehaur. 

obligation, t; entrepot, 
m. 

en entrepdt. 

A Tncquitt^. 

proiougatiun d'entrep^t, f. 

bon, m. ; obligation, f. 
obligaUon do cbemin de 
far. 

tirage d'obligations, a. 
bon du trdflor, m. 
entreposer; mettre en eo- 

tr«p6fe. 
d^tcnteur, poHeor d'obli- 

gation. 



billete de banco, n. 

libritO de banro m. 

depeodientc Ue baoM, m. 
horaa d^ baaeo, t pL 

bancnot, m. 

AcoloTie? do banco* 1 pL 

bauqut'ro. 

dompaflia da baaocs t 

casa de banco, f. 
comeroio de banco, m. 
quebrado; falKdo. 
espera, f ; concordato. 
maao activa de un <jae* 

brado. f. 
qnabnur; haoarbasaattola. 

estar quobrado. 
declarar i ... an quiabia. 

declararao an qoitbrs. 
poner & ... en quiebra. 
en quiebra ; qaebrada 
quiebra; bancairota. f. 
bnncarrota frnudulenta, 
billete; vale, m.; not*; 

cuenta, f. 
latn de canibio aobia d 

interior, f. 
letm do oambio aokK il 

ext: niiLjero. 
billete negociable. 
billete pendienta i p* 

veneer, 
billete de banco, 
vale real del tesoro. 

vale d pncrnr. 
vale 4 recibir. 
libro da Talea. 

corredor de cambios. 
encabezauiicnto de (txitp 
ra, 

boleta de sanidad, £ 
oonocimiento, m. 
pegador; eartdaro; lat^ 

re 10. 

fiauza ; ol>ligacioD, t; de- 

posito, m. 
on dcpoeito. 

lib re de dorecho« 
prolongacion ue dep6si* 
to^C 

bono. m. ; obligacion. f. 
obligacion de lerrocarriL 

sorteo de obligacioaai^ttt 
bono del tesoro, m. 
poner en def>6flita 

portndor do obUgaaloiL 
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BrnnoU (of* buik, il<b) 

liroker. 
colonial — . 

hm — . 

cotton — . 
custom host6 
exchange — v 
share — . 
ship — , 
stock — « 
BUgar — . 

to carry on the Iroeiness 
of a — . 

licensed — , 
Brokerage. 

T^n!]rttn («zobll^) 

Bulliun. 

Buy. 

— nn time. 

— cheap. 

— dear. 

— for c:i«h. 

— ou credit, 

— in. 

— otit 

circulating — ; dotting 

— ; moTiiig — w 
largo — , 

squall — . 

to sink a capital 



Capitaliat. 
Cash. 



hard — . 
short of-—, 

— on hand, 
for — * 

in — . 

when lo — . 

^(bookkeeping.) 
to be low in 
to commaod — v 

to conrerly to tarn 

into — . 
to pny — . 

to put one in — (/or a 
btU.) 

— account 

to moke np the 

81 



euccursale, f. 
courtier. 

courtier pour les deur^es 

colontales. 
courtier ile chanp^. 
courtif r jior les cotona. 
courtier dc douaoe. 
courtier de change, 
courtier d'acUona. 
eonrtier de navire. 
agent ile dmn^^e. 
courtier pour lea socrea. 
faire le eonrkagek 

courtier assorincnt6. 
courtage ; droit de court- 
age, m. 
bulletin dps conr«, m. 
lingot d or <m d'orgent. 
acheter. 

acheter A tpimo. 
acheter A hon march6. 
acheter cher. 
acheter an coniptanti. 
acheter i credit 
acheter. 

radieter !• part de. 

capital, m. ; mise, t {capi- 
ta! Sun aofiocii.) 
fondea de roidemeat, m. pi. 

grands capltaux. m. pi. 

petit capitaux. m. pi. 

placer un capital en via- 
ger; placer nn capi- 
tal ;i fonda perdu. 

capital iste. 

argent c^iinptant, effectif; 

numeraire, m.; eqid^ 

ces, f. pL 
nani6rairo. 

A oonrt d'argcnt; gtoC>; 

nc pas 6tre en aigent. 
oj^cnt en caisse. 
an comptant; Talcur an 

comptan^ 
en espCcea. 

k la rentr^e; apria ren- 

tr6e. 
caiase, L 

se tronrer dane la gtee. 

aToir de I'argcnt comptaot. 
oonvertir en aigent. 

{)ajer comptant 
aire lea fonda 4 qoelqa'im. 

compte de caiaie, 
liidn 1« calaae. 



sucaraal, f. 

currodor. 

corrcdur do frutos colo- 

niales. 
corredor de cambio. 
corredor de alcodon. 
corredor de amiaii*. 
corredor de cambio. 
oorrwlor de acciooea. 
eorredor de hoquee. 

(igente de canil/io 
corredor dc axuoor. 
8cr corredor. 

corredor jnramentado. 

corretagc, m. 

bolctin dc I'-'s jirccios, m. 
oro 6 plata en barro. 
comprar. 
comprnr d plazo. 
comprar barato. 
comprar earo. 
comprar a1 contado* 
comprar al fiado* 
comprar. 

comprar el foodo, 1ft parte 

de. 
cftpitjil, m. 

fondos do drcnlaeloii, n. 

pl. 

gran capital, 
pequcfio capital, 
impooer nu capital en no 
TitaHda 

capitaiista. 

dinero oontante, efeetlTO 
nnmerario; efeotiTa 

numcrario; metdlico. 
npurado; eecaao de fon* 

dos. 

dinero en caja, m. 

al coDtado ; yalor al ooii> 

tado. 
en dinero efectivo. 
eataodo con ibodoi dia- 

pontblea. 
caja, £ 

estar apnrado, 

tencr dinero. 

convcrtir en dinero; re* 
alizar. 

f>affar en dinero contante. 
iacilitar los fondoa 4 ld> 

guno. 
cuenta de c^a, £ 
balancear in enenta de 
caja. ' 
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Cflsh-KonV. 

to balauce the — % 
Cwh-box. 
Cash credit 
Cashier. 

to Hrrp tllf 

Cast up. 

Cnt (CT: a aimnfy.) 

per cent. 
Certificate. 
Chan^. 

— (pmall.) 
on 'changet 

Circiilatiog. 

— mcdinn. 
Circolation. 

to put in — . 
Ooio. 

to—. 
Collateral secoiity. 

Compromise. 



CopfMHT coin. 
Counterfeit. 

Gotintiag^ionM. 

CoapoD. 
to detach a 

Credit 
good, weli establisli- 

ed^ 
doubtfiil<^ 
bod—. 

{>ublic — . 
etter of — . 
to injure one's — . 
to sustain, keep op 

oneTe^ 
to bu)-, sell on — k 
to crediit. 

— ene^a aeooont. 

— an amount to any 
one ; — any one with 
an amount. 

to peaatothe — oC 
to oy^tx ft — , 
CreUitA>r, 
to call together one'e 

croflitors. 
to couauoand with one's 
creditoni. 
CnvieiMiyi 

legal -w 



sulUcr la cuiooe. 
caisse, f. 

credit en eepteee^ m. 

caissier. 

paiement an comptant, m. 
tenir la caissc. 
calcaler; additiouaer. 
cent, m. 

pour cent, 
certificate m. 
rerenn, m* 

monnaie ; petite monaide. £ 

•k la bourse, 
de circulation, 
a^ent moD^taira, 
circulation, f. 
mettre en circulation, 
une pidce d'argent, demoii> 

naie, f. 
frapper des monnaies. 
caution, garantie aooes* 

s lire, f. 
arrangement, m. 
compromis, m. 
fonoB oonBolid6s, m. pi. ; 

rentes consolld6es, f. 

pL ; cousuHde^, m. pi. 
monnaie de eoiTte 1 
contrcfaire. 
oontrefacon, f. 
bureaa ae n^gociaiiti eoiBF 

ptoir, m. 
coupon, m. 
detacher nn oonpoB. 

credit, m. ; reputatMW, f. 
credit bon, solide, 

credit doutemc 
credit mnuTaia. 
credit public, 
leitre de cr6dtt, f. 

' nniro ;1 son credit 
maiutenir son crddit^ 

acheter, rendre 4 eridit 

cr^diter. 

er^dlter en eompite. 
creditor quel^u'im tfnne 
aomme. 

passer au cr6(ttt dei 
oovrir un credit 
crediteur; crcuccier. 
eonToqaer aea er^aiMienL 

transl^er avcc ses cr fan- 
ciers. 

monnaie; drenlallon mO' 

n^taire, f. 
monnaie l^i^e, i 



libro de enja, m. 
eoldar U cojo. 
caja, f. 

cri'dito ea mettlieob n. 

cajero. 

pago al contado, BL 

H(>var la cnjn. 
calcular ; sumar. 
eentaTO, m. 
per oiento. 
certificado, m. 
Tuelta, f. 
menudo, m. 
on In lonja, boiss. 
de circulacion. 

3 rente monetariA 
rculacion, f. 
poner en circokdoo. 
mmiiUNieda,£ 



aculiar. 
garanUa, fiasi 



ooroposicion, t 
eompromiso. m. 
fondoe consolida!''? 
pL; conaoUdadof, m* f L 

moncdadeeofaie,! 

falsi fifar. 
faiaiUcacion, f. 
dcepaoho de eoBwdialt; 

escritoriO^ BL 
cnpon, m. 
aeparar nn cnpon. 
credito, m. ; repaticifllbt 
reputacion boeoa. 

reputacion roediana. 

repntacion mala, 
credito publico, m, 
leim, carta de cr^dito,t 
pcrjudicar su cr6dito. 
mantener su cr^dita 

comprar, vender al fisdfc 
abonar; acreditar. 
abooar en eoentft 
abonar una eiiitidad i 
una 

pasar al cr6dito da, 
ubrlr nn cr^dito. 
acreedor. 

eonvoear i lee auftdom. 

componerse con soi §»■ 

reedores. 
moneda; circoladoa ^ 

neUria, £ • 
moaeda legal, eonnan^^ 
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Corrency (pap«r.) 

DAte 
— (aTerage.) 
... iftcr — % 

fi t a 1 n n z — 

At a short 

at the usaal— k 

under — oL 

noder tliis day's*. 
Days of g;race. 
DebeotuN Uutt€m$») 
Debitw 

to — with. 
Debt 

I; ad —, 
Debtor. 
Delcredere. 
Deposit. 



Diaborw. 

Discount. 

fate of — . 
DMhoiior(«iMil«.) 
DiflluNior. 

Dindend. 
Dnm on. 

— at iight. 

~ up A deed, ^ 
DrawlMck. 
Drawee. 
Drawer. 
Duty. 

import— k 

export — w 
l>nty (addltioiliU 

short — . 

to be sQlgset» lisUs lo 

pay. 

f r<»p of — , 
daiy paid. 



Endorse. 



Kndorsemenlfe 

Knvelope. 

£xchange. 
average — % 
rate ^ — ^ 
current — » 
nominal ■>-% 
^ill of—, 
coarse of 
•ftths — of 
— sspn 



papier-monnaie, m. 
date, t 

Talear oommone, f. 
. . . dft dste. 

a ionjt^ terme. 

& coart terme. 

A terme d'uaage. 

en date de. 

en date de ce jour. 

joars de gr&ce, m. pi 

certifiest de dntWMdc, m. 

d^'bit, m. 

biter de. 
dette; dettescUTe. 
mauvaise crtenes, £ 
d^bitenr. 

delcredere ; ducroire, m. 
d^poier; Terser. 

gage, m. 

vereement ; d6p6t, m. 

ddbonner* 

escompte, m. 

tauz acscoropte, m. 

de paa falre honnour i. 

msnTsifl accoeil; refill de 

payemcnt, BL 
dlvidende, m. 
fonmir, tirer snr. 
tirrr i\ veu. 
dresser ua acte. 
prime, f. ; drswbsck, m. 
tir6. 
tireur. 
droit, m. 

droit d*eiitrte, d'importsr 

tion. 
droit de sortie, 
droll additlonseL 

grand droit, 
petit droit 

dtre assujette payer de 

droita. 
libre de droita, 
A racquitt4. 
drdt oe tODBsge. 

endoeeer. 

endoieenr, cMsnt 

endos, endosaemeiit, in. 

enTcloppe, f. 

change, m. 

ehsoge coman. 

coura da change, m. 

change coarant. 

change nominsl. 

li'ttrg de chfiTiu^e, f. 

coura de ch&ogc. 

aa change de . . . 

a« disngs r^ld per en> 



papel-moneda, m. 
fechn, f. 

valor comun, m. 
... feehs. 
d largo plazo. 
& corto plazo. 
4 place de estila 
oon focha de. 
con fecha de hoy. 
diss de corteaia, m. pL 
certificado de drawbsdk; 
cargo; dolito, m, 
car^MT eu cueuta. 
deads; desds sotivw. 
mal cr6dlto, to. 
dcndor. 
delcredere, m. 
dc-positar; entngsr. 
fianza, f. 
depdaito, m. 
deiembolMr. 
dc?cncnto, m. 

Srecio de desouento, m, 
eaairar. 

dsMiife^ m. ; ncgadon de 

pngo, f. 
dlvidcndo, m. 
librar contra, & CSIgO de» 
librar & la vista, 
extender un acta, 
prima, t; drswbsek^ m, 
librndo. 
ffirador, 
derccho, m. 

dereeho de eotrsds, de 

int«rnacion. 
derecho de salida. 
deredio sdidonal. 
derccho mayor, 
derecho menor. 
adcudar, pagar deredios. 

libre dcrecho& 
dcrechos pagadoa. 
derecbo oe tonelsds. 

endoaar. 

eodoeante, eedentou 

endoso, m. 
?obre, ni. 
cambio, m. 
csmbio coman. 
curso del cambio, m. 
cambio corriente. 
csmbio nominsL 
letra do cambio, t 
curso de cambio, m. 
al cambio de . . . 
si cambio SR^glido por 
eodoaa 
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ge (first ct) 
pecond of—, 
third uf — . 
In — for. 

— (tfficc. 

— bruker. 

Failure. 
Fall doe. 
Finance. 

Funds. 

public — k 
r««erve — ^ 
to supply — . 
tonus*—. 

German eilver* 
Gold. 

— ingots. 

~ COUL 

Gold dast. 

— beater. 

— smith* 



Grace, 
days of 

Insnrsnos. 

fire —I, 
life — . 
umrluc — . 
to effect —I, 
xntitna! — . 
to cancel an — . 
Insnrsnoe broktr. 

— poUAy* 
Insure. 
Interest, 

compound — v 

to beni' — . 

to promote one's — . 

to attend to one^s — . 

to put out to —% 

Letter. 

— of credit. 

— of recommendation. 

— of introduction. 

— to be answOTed. 
rqrifterad kttsr. 

liAbDttiM, 

Kstarity. 



premiere de change, 
seconde de cbanc;^. 
troi»i<ime de change, 
en ^change de, 
bureau d.' chnn^, m. 
courtier de chauge, m. 

faillite. I 
6choir, 
finance, £, pL 
tinaocier. 

flotter ; eproaTcr des fluc- 
tuations, 
fonds ; capitaux. m. pL 
fonds public^, m. pL 
londs de reserve, 
foornir les fonds. 
procorer des fonds. 

argent d'Alkmague, m, 
or, in. 

or en lifi'^ots. 
or monnayu. 

or en feoilles, on, £euille 

d or, f. 
poudre d'or, f, 
Mttenr d'or. 
orfevre. 

galon d or, m. ; psssemen- 

terie, f. 
grace, f. 

jonrs de grfto^ m. pL 
■SBaranee, f. 

a!>surance contre Vincendic. 
assurance sur !;i vie. ' 
assurance inaritimc. 
effectoer assuranco. 
fi'^nrance niutneHe. 
ristourncr unc assurance, 
eonrtier d'assurance. 
poliro d'asaurance. 
assurer. 

int6r<!^t ; arr^'ragee, m. 
interet compost, 
porter iutt'" ( t. 
soiguer nu mieux les in- 

tt^r^ta do qaelqu'un. 
yeillcr aii\- iut^r<it8 de 

quclqu'uQ. 
placer A int^rei 

lettre, f. 

lettre de credit. 

lettre de recommendatioo. 

lettre d'intrndnetion. 

lettre u repondre. 

lettre cbai^4e, f. 

engagements, m. pL 

<:cb^>ancCf f. 



priraera de cambio, m. 
f»*»S'nndfl de cambio. 
terccra de cambio. 
en cambio de. 
casa de cainb5<>, f 
corredcv de cambio. 

quiebra, t 
veneer. 

tesoro, pubHoo, m. 
finandero. 

experimentar flartiiiiinnti. 

fondo8 ; capital, u. 
fondoB p^iblicoB. m, 
fondos de rederva. 
procarar los ftffidos. 
proeorar Jbados. 

plata de Alemaoia, L 
oro, n. 

oro en bnrras, en t^«a 
oro acuuado, J 
oro en panes. 



olvo de oro, m. 
atihoja. 
platero. 

galon d'oro, m.; pw*- 

uaanerio, 1 
corte3ia» t, 

diaa de ootterfa, m. {L 

seguros, m. pL 
scguros contra incen lio 
senrnrog sobre la rida. 
sei^uiod maritimoi. 
efectnar s^goroa. 
«iei:;nro3 mi^toos, ni. pL 
estornar on segura 
corredor de segnna 
}»'>li/.;\ do sflgnros. 
ase^^urar. 

inter<!'B; r6ditos,m. 
interim's conipnesiOi 

con interns. 

cuidar de los iotcreses at 

alguno. 
mtrar por los inteitseid* 

algtmo. 
colocar A interssi 

carta, f. 

letra do credito. 
carta de recomtjndsdos. 
carta de iritro<iucrion. 
cartar por contestar. 
carta oertifiesda. f. 
dbUgadones, t pi 

vencimiento, m. 
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Maturity (average.) 
Mwtine of orodito: ?!. 

— of slittreliulilera. 
Xercfaaiit. 

wholeaale — , 
retail ~« 
MeUl. 
bell metal, 
jpredoas metals. 

lfillt(tlM.) 

frp$h from the — . 
Mock jewelry. 
MOIMJ. 

paper — . 

tu make {U wcceu- 

M) 

(o receive — , 
MoocT chnnger. 

— Mouey lender, 
market. 

— matter. 
Monopoly, 

Negociate. 
A'egociation, 
Notary publJc- 
Kote. 

fo take due — ot 

bank — . 

OrcrJraw. 
Orer^iuiie. 

Payer. 
Payment. 

— in full of all de- 
meiidg. 

to SQ^pend — ^ 

day of — . 

to delay the — oC 

to present for — ♦ 
to 8UC for — . 

heavy pAjment*. 
Penuy.* 
Per enmiBi. 

— cent 
Profit 

— end loes. 
Promififiory note. 
Protect a note, 

— aeigiMtare. 

Protest. 
~ for nonpaymeDi. 



I 



to — . 

Quickiiilver. 



Mkitmcn eommnne. 

asfembl^ de cr^ancieri. 
addauiblee d'actiomiaires. 
uC'gociant; marehtnd. 

marchand en gros. 
nuHrehand en aMI. 

m^tal, m. 
metal il cloches, 
md'taox pr6cii:iLx, m. pL 
roonnaSe, t 
k fleur de coin, 
bijouterie fausse, £ 
argent, m. ; momuile^ 1 
paitier monnaie, m. 
Daire do Targeiit. . 

toucher dtt YwirgvaL 

builJic'ur de fondfl. 
march6 moni : liiv, m. 
affaire financiere, f. 
•ccaperement; moaopole, 

m. 
n6gocier. 
n(^£]^ociatioD, L 
outairo. 
note, t 

prendre bonne note de. 
Dillet de baaque, m. 

»1.7:a38er. 
suremieaiont t 

pijmr. 

pnypment, ra. 

pour soldo de oompte. 

8n=pcndro ses pnyementi. 
juur dtt payeuieut, m. 
retwder le pnyement de, 

attcrmoj-er. 
presenter au payemcnt. 
pourhuivro le payemcnt 

de fo-t ' :'r\yem«llta. 
penny, m. 
par ao. 

pour cent, 
profit, b6n6fice, m. 
pertes et profits, 
billet, m. 

fiure bon uen^ ft me 
traite. 

iajLtarreoit poor llioimeiir 

d'nne ngnetnra. 
prot^t, m. 

prot^t fente de payement 
aoua prot^t 

vif ardent, m. 



vencimtento mfitno. 
jniita du acreedorca, t, 
junta do acciouUtaa. 
negociantc ; comerdi&te; 

mercader. 
comerciaote por mayor, 
mercader por manor. 

metal, 111. 
campauil, m. 
metales preciosos, m. pL 
caaa de moneda, t 
acabadito de acuflar. 

Srenderia falsa, f. 
loMTO, m* ; moneda, £ 
papol moneda, m. 
nacer, ganar dincro. 

cobrar, recibir dloera 

cambista. 

prestamiata de foodos. 
mercado monetario, m. 

ncijocio moneturio, m. 
acopio ; monopolio, m. 

ncj^ociar. 
negociacion, t 
escribano pCiblico. 
note, t 

tomnr buena note de, 
billete de banco, m. 

cxcedcr. 

emiaion sobrante, f. 
pagador. 

pago ; pagamento, m. 
por aaldo do toda cuenta* 

suspendpr lo^ pag^ 
dia del pago, m. 
aplazar el pago. 

prescii'ur al pago* 
perseguir jaffldalueilto fll 

pago. 
cnantiosos pagos. 
penique, m. 
al ftfio. 
por ciento. 

ganancia, f. ; beneficio* 
ganancias y p^rdidae. 
pagar^, ni. 

aooger bleu una libranza. 
proieger mm finmt 

protesta, £ 

protesta por lUto d» pi|ga 

bajo protestlW 
protester, 
azogue, m. 
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R«Ady m<m«j. 

to receipt 
£«c«iTe money. 
Beodred payment 

foot ofm,A9,) 

Bcmittancc. 
to make a — >. 

Savingi. 
— bank. 



tolM.Te«— In. 

rail-road — b 
Sbare-broker.J 

— holdftr. 

Sight. 

at . . . days 
Signature. 

German — . ' 

standard — . 
Silver-plated ware 
BolTMlflJ. 
fipecnlftte. 

— on a iiail, a ri«e. 

Stamp, 

postage— w 
8toek>broker. 

— jobber. 
Stoeka. 



Surety. 
Sorplna. 

Suspension. 
Take up (a iio|«.) 
Taritr. 
Telegram. 
Teller (receiyiog;) 

paying—. 
Tuider. 
scaled 
W—. 



le. 
Ibudgii 
Transfer. 
Transferable. 

not^ 
Ultimo. 
Underwriter. 
Uaeetiid 
Value. 

to — OD. 
Year. 



{at 



argent comptant, m. 
refo, m. : quittance, f. 

acquitter. 

toucher de I'ai^pent. 
pour acquit. 

remise f. 

fakre une remka. 

^parenes ; 6conomic9, t 
cause d'^pazgnes, f. 
lBtAr#l»]tt.; Mtlan,£ 
avoir un intcret; la> 

t^ress^ dans, 
action de chomin de ier, f. 
courtier d'aetioiit. 
actionoairaw 
Tue, t 
iToe. 

A . . . jours do ma^ 
signal ure» t 
argent, in. 

argent d'AUemagnc. m. 
ardent nii titrede 900-1000. 
pliitjuu, m. 
solvability, t 
8p6culer. 

jouer i la baisse, 4 la 



timbre, ni. 
timbre-poete, m. 
agent de change, 
agioteur. 

{onf]9 publics, m. pL 
poursuivre i citer, atta- 
qiier an jnattet. 

caution, t 
escMant, m. 

suspension, f. 
fniro lionnaiur 

tarif, m. 

d^pAeha tA^graphiqiMb £ 

receveur. 

payeor. 

aomiarfoii, £ 

soumission cachet^a. 

monnaie i^ale, £ 

commerce, m. 

oonuiwroe da r^traagar, 

transfert, m. 

transmissible. 

non tranamtarfbleb 

dernier -ei» 

a&surear. 

na al oonttuiMa. 

Taluer, i 

fournir, disposer BUT, 
an, m. ; ann^e, f. 
paraa* 



dinero contaatabU 
redibo, m. 
alraelbir. 

poner el recibo, 
rmbir diaero. 

romcsa, f 

haccr mm remeaa. 

ahorro, m. ; econoiidi»£ 
caja do aborroe, t 
Intarte, m. ; aoomIi £ 
taner iutcrcs ea ; catar 

teresado. 
aedon de ferrocarril, t 
corrccdor d^ aadooaii 
accioniataa 
Tista, £ 
iviata. 

& . . . dias Tiata. 

firma, £ 
plata, £ 

plata de AlemaBK ^ 
plata de ley. 
platcado, m. 
BolTvnciii, £ 

p?pccalar. 

jugar & la biya, al alie. 

sello, m. 

aello dc franqueo. 
eorrodor de cambikMi 

agioti.-^ta. 

fondos ptiblicos, m. pt 

peneffuir j proceder jodi* 
oalmanta aontn ; ci* 
tar. ataear an joi^ 

garantia, £ 

iobraota, to, 

suspension, £ 

bflcpr honor A. 

tai ilu, f. ; ar&ncel, m. 

desDacho, tal^iKtifiea, m, 

recioidor. 

pagador. 

emidaion, £ 

suscripcion ccrrada, £ 

moDcda legal, £ 

oomercio, m. 

comercio del ' 

trftilndo, m. 

traxisitiyo -a. 

no se tranamltc 

iiltimo -a. 

as^iurador. 

iitoa 7 coaUuiifaiaa* 

valor, DL 

girar sobrew 

auo, m. 

al allow 
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LETTERS ON THE CUfiRENCT AND BALANCE OF TRADE. 
Bt Albz. B. Johnson-, Esq., of Utica, N. Y. 



DiAB Sir: — In mj letter to yoa of the 20th of Maj last, I showed 
that the bants of at least this State increase the aggregate of money, not 
so much by issuing bank notc^, by loaning out the money left with 
them on deposit. If this simple fact needs further proof, it is furnished 
by the Quarterly bank statement, just published by the Superin ten dent 
of oar State wakn, as follows: iJaring the quarter ending on the fi5th 
of Jane last, onr 808 banks were ^led on to repay to depositors 
$48,477,230 : the depontors desiring to employ this money themaekes 
in the purchase of government securities or otherwise; and, consequently, 
the banks were compelled to call in an equivalent araonnt of loans to 
meet the money thus returned to depositors. The Superintendent's 
statement explains what debts the banks called in : Cash items, (being 



temporary loans,) were reduced, $ 33,096,805 

The amonnt doe froni banks was reduced, 8,886,287 

Stocks of Tarioos kinds was reduced, 8,627,016 



Bebt thus reduced, 40,302,108 

Being less than the repaid deposits only,. • • • 8,115,122 



Total reduction of deposits, $43,477,280 



To analyze the Superintendent's statement in all its particulai's would 
only obscure the point which I wish to explain ; I, therefore, adduce only 
the aboTO particntars. 

The banks are not censurable for making the deposits lucratife, but 
the pabllo should understand the principle^ and not suppose that banks 
inflate money by only the issuing of bank notes. Onr banks still hold 
in deposit $248,185,496, and nearly all loaned Ottt, while the whole 
amount of their circulation is only $32,427,358. 

Yeiy respectfully, A. B. JoBmov. 



n. Sraom Aim Pafxu Momir. 

"Great Britain suspended specie payments during more than twenty 
consecutive years, but it never attained to more than some twenty per 
cent, premium over the paper money that was substituted for the specie. 
We have suspended specie payments for only about three years, and our 
premium on specie is 150 per cent. Many persons attribute the diffinr- 
•Doe in the two countries to a difference iu their respective paper moneys; 
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bnl in both coanirieft tbe paper money wee eqnel to epecie for ell domet- 
tio usee between private individuals ; hence specie differed in the two 
countries from causes affecting 8peci^ isly. Great Britain had no need 
for specie in liquidating her forcij^'ii debt, while oor forcioTi indebtedness y 
couslitutes an nri^ent use for much of the s])ccie wc possess. liad we 
no creater need fur specie than Enirlaiid had, tljc premium here would 
not be higher than it was in Great Britain ; and if Kngland bad suffered 
tbe same foreign' need for specte that we suffer, specie wonld have bets 
as high in Great Britain as it is with us; we find, accordingly, that 
whenever England granted subsidies to its foreign alUeS) gold invariably 
rose with the new need therefor. Y>\ the same principle, irold and silver 
are continually fluctuating in relative value, whenever one baj'pens to be 
more needed than tlie other. Place the saddle, therefore, on the right 
horse, and Instead of eatimating the vaiue of paper money bj the chaog- 
ing price of epeeie, let ns nnderetand that the price of specie varies with 
the daily need therefor ; and that the urgencv of the need, acting on the 
quantity attainable, controls the price. We lave added to the price of 
specie in our country hy the requirrment of coin in payment of import 
duties, and of interest on a lartje portion of the public debt; but theJO 
requirements strengthen the argument, that specie is worth more tliao 
paper money, in proportion only as it sati&fics a need thai paper caasot 
satisfy. The time will arrive when oar paper money and specie will 
apain be equivalent, for all paper money is extiDguisbable by the liqaidsr 
tion of existing debts ; and ours will be thus extin^;ui8hcd, coercively or 
otherwise, till what remains, if any, shall become msufRcient for nuii's 
need thereof, as to make it valuable as coin ; and this could never bo 
produced by any such process, if specie and paper differed in value irrc- 
apective of men's relative need of them.'* 



ni. Tbi Balakos of Trads. 

" If yon ship to England a carc;o of flour, which shall cost yon m 
New- York $10,000, and receive in return therefor a cargo of salt and 
coal that shall be worth in New-York $12,000, tbe balance will denote 
the profit derived to yon from the venture; and hence, though the 
balance of the trade seems to be $2,000 against New-York and in favor 
of England, yet the balance will truly denote the amount which tic 
traffic has created In fiivor of New-York. A similar principle appUed to 
^1 the imports of a country will mani^L:^l the nut proceeds of all tbe ex- 
ports ; and hence the gain of England during the last year has hecu 
|S60,000,000 — that snm being the excesa of England^s imports over 
England's exports. Nothing is more contradictory to oor natnre than to 
suppose any nation will continue a course of trade in which the exported 
articles shall sell for less than their cost in the exporting country ; and 
still Xhh absurd result will ensue when we assume that the excess of hu* 
ports is a measure of the loss on the exports. 

"Wlienever we are brought in our reasoning to any such absurd con- 
dnsion, we may be certain that we misuudcrstand the question In cootio- 
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renj. The balance of trade^ therefore, a» ancieatly discnaaed, related 
not to the loss or gain of mercaotile profits. A trade was deemed ad- 
verse to the interests of a conntry when it required fin export of specie; 
and a trade was deemed beneficial when it resulted iu au importation of 
specie. The principle was founded in the condition of countries whoso 
money consisted of specie only ; and hence every export of specie pro- 
duced a money pressure, with, all the ead conseijueacct of a eartailment 
of bnuneee ; a given amoont of mone j and a given amonnt of bnsineas 
barin|T a necessary relation to each other. So the import of specie waa 
beneticial by increasin:;; the money of the importing country, and thereby 
cnlarijing its mercantile transactions. 

"Ill our country, and especially in our day, when specie is no loncfer 
money, the balanoe of trade, iu its above restricted sense, possesses no 
applicability to ns ; though it atiU posaeaaes some apptioablity to Eng- 
land, France and other countries, whose paper money ia con?ertibIc on 
demand into specie. TVe accordingly find in England that any large 
export of specie is immediately attended witli a stringent money market; 
and tiic stringency keeps an '^-rn en ting till the evil becomes curcl thereby. 

"When wc shall ajjain become a specie paving countrv, the loss and 
gain of specie will affect us aa it now allecta England, and as it formerly 
affected uai The export of the gold of Califomia never disturbed our 
money marlcet ao long as the export waa confined to gold which formed 
no part of our money, and this was the condition of a large portion of 
the gold produced in California ; it was exported before it became money. 

" We see, therefore, that no reason exists why England should not in- 
crease in wealth, thongh her imports greatly exceed her exports; and, 
indeed, the excess of imports is probably no small or bad indication of 
what she gains in wealth by her foreign commerce, and the like may be 
aaid of our own country, and indeed of every eountiy.** . 

This philoaophical view of the subject certuoly disarms the balance 
of trade theory of all ita terrors. 



Baxktxg im EunoPB. — The Socit-tu G^rn'ralodc Commerce et d'Industrie, (General 
Society of Commerce and Indtistry.) established at Amsterdam about a year ago, 
which began iU operations iu July, 1 663, has issued its first report, to December 
SI, 1868, which Bhows what csa be accomplished by euch societies, if the manage- 
ment in entrusted to the proper men. The divi L n l dri lriri?(l to the shareholders is 
equivalent to 19^^ per ceut. per annum, which is certainly a most gratifying result, 
twdng into consideration that, at the end of last year, aU Enropean markets were 
-very much (h-pro^sed, and that all assets of the society had only been taken at the 
lowest market Drico. Since then all kinds of secuiitiea have larg«lv increased in 
▼alne. Not only has the market of Amsterdam er joyed the fayorable Inflaeace of 
the working of this society, by the large transactions of which it has heen the prime 
morer, mr Instanco. in the company for the explnitatidh of the rail ron(h in the 
Kiogdom of Holland, but the East ludia possessions of the Dutch have al»o had their 
share, as the society has established a bank of commerce for (he Indic<^ and a com- 
pany for the building of rail-roadfl in these provinces. A*? rep^rds onr own country, 
vce may add t hut this society — known as the Society Bank of Ams^tcrdam — has been 
e«e of the {)rincipal takers and dtstributora, in Holland and on the Continent, of our 
ji jtiilar fivo twenty loon, through its eorie>ponilents in this city. The capital of 
the bank is 2u,(KK>,000 guilders, egoal in our gold values, abont |d,000,000. 
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BOBB£EI£S AND FRAUDS. 

L New-York. II. Vermont. IIL Conn frri'cit Fractional Currency. 
IV. New- York Counterfeiters, V. Boston. VI. Chicago, VII. JVifw- 
JM Ctffy. VIIL /VaiMtt <m J^rnc-Foril ^anit«. IX OAto. X. 
Xticat Cbttiii^, OAia XL HenMtelaer Chunty, T, 2IL Nmlk 
BtmUnffton, Ft XUL jPof^ /SOU in Frame. 

I. New-Yorw. — T!io public were roach 8urpri«5ed at the aTTnouneempnt, 
on tlie 3il of Nort mix r, of the defalcation and disappearance of Mr. 
Charles Wixdsok, for fourteen years past first payinr^ teller of the Mer- 
cantile Bank of this city. Mr. Windsor was widely known in financial 
oirolflfl, and always enjoyed the esteem and eonfidence of hie frieads and 
•eqnaiatanees. At an unfortunate moment for himaclf he was tempted 
to yenturo larj^cly on gold and stock speculations, which proved uu^uc- 
ce'5«'fiil. His bank aeconnt is deficient $207,000 in currency and ^34,000 
in gold. A reward nf $;5,000 is offered for his arrest and §15,000 for the 
recovery of the missmg funds, or in that ])roportion for any part thereof. 
The defaulter has left toe country — some say for Europe, but others, with 
mora probability, think for Sonth Amerlea, where extradition treatiei 
cannot reaeh him. The Mercantile Bank, after dedacting this loss, eltims 
to haTc a snrplna of |47S,O0O, or 47 per cent above its fnll capital 

Tft'tn PoBua— GHAftiM Wnmsoi, paying toller of the VereaatOe Baak ibr llialsft 

fourteen yeara, has disappeared, and there is a deficiency in his cash of two hundred 
and seven thousand doll nrs in currency, and thi'fv fMir thoii^arrl dollars iu gold. 
A reward of five thoudaad dullard ia hereby offered lur ilie urresL and delivery of 
•aid 0. WixD9oa» to proper aathority, and fifteen thousand dollar* additional for ths 
recovery of t'.c nmoant taken, or io that proportion for the amoont recovers 1 The 
remaining surplus of the baak. after deductiog the omoaat abstracted, is four hau- 
dred and seyeDty^two thoasaad dollars, w fortj'Ssyso ptr coat, on ths capital stocL 

D. H. AKmu»,J^ruidmt MUnaMHUBemt 

Kaw-York, Noyembar $, 1864. 



II. Vbrmont. — One of the most daring bank robberies of the past fifty 
years was that of the !>ir?ks at St. All)in«, Vt., on the 19th of October, 
by a party of freebooters, hince represeuLinc^ themselves as officers and 
men of the Confederate service. They attacked and robbed the Franklio 
ConntT Bank, the St Alb#ns Bank, and the First National Bank, all of 
that place. Abont half-paat three two or three yonng men, yery well 
dressed, and evidently men of intelligence, came into the St. Albans 
Bank. AH were fair in appearance save one, who is described by oar 
former townsman, M, A. Sevmoub, who was in the direct or>* room of 
the bank at the time, as of most malicious visacfc. These fellows aj>- 
proacbed Mr. C. N. Bishop, teller of the bauk, and, presenting a pair of pis- 
tols, proceeded to rob the ioatitation. Mr. Bibbop ran into the lOom 
where Mr. SiTiioim waa, and attempted to bolt the door, bat they were 
too qnick for them, and, forcing the door, Bisbop waa dragged oot by the 
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throat, and Mr. Sbtmoub presented with a rebel argament in the shape 

of a pistol at bis head. They were then obliged to swear an oath of al- 
legiance to the f^outhern Confederacy, and not to divulge any of these 
proceedings for two hours. The leader of tlio party said : " "NVc arc hero 
under the order of General Early. You iiave been down in the Sho- 
stndosh TaUey, burned onr houses, and wasted our property ; and now 
we propoieto pay yon back in the same coin.** Mr. SnmouB, being an 
extremely good Union man, hesitated about taking the oath preacri^d ; 
but a threatened application of **cold lead** soon brought bim to the 
rebel terms. 

FRANKLor CouvTT BiHK. — Accoiding to the statements of the cashier, 

M. W. Beardslet, and Jackson Clark, a wood sawyer, the Franklin 
County Bank was entered a little after three o^clock by fonr men, well 
drc ;-:^rti and apparently middle aged. One of them carac np to Clark 
and said, " You are my prisoner, and if you move an inch Til blow your 
brains oot|*' at the same time showing a pi&tol. They then told bim to 
atop back towards the ranlt The leader of the party, who bad bnt a 
little while before been endeavoring to pnrebase some gold of Mr. BnaBDa- 
MT, stepped up to him and very coolly remarked, " Sir, we are Confed- 
erate soldiers. We have come to rob the banks in thi'* place, and there 
is one hundred of our gang here now. You must keep quiet, make no 
noise, and hand over in the first place all the greenbacks you have on 
hand, and then all the other moneys in your baolL" These terse remarks 
were followed by the speaker presenting a pistol to Mr. BiABDSLiT^a 
beady and insistingon bis compliance with their demands. The bank waa 
aeon cleaned, when the rascals made Mr. BaAaDsiET and Clark step into 
the vault, when they lorko 1 thpm in. These gentlemen remained in the 
vault fibouthalfan hour, >\ hen they were released by some citizens who 
had heard their cries for assistance. The vault was terribly close, and it 
is wonderful that they were not stifled to death before being released. 

First National Bank. — The Firet National Bank is comparatively a 
new institution, having been started last spring. The party who robbed 
this bank had a scrimmage before they went in with a young man named 
Bi.AiaDK.1., clerk in an adjoining clothing store. He saw these armed 
men coming towards the bank, and started to notify the cashier that 
there was a set of " blacklegs proposing to visit him. Before he entered 
the l>ank, however, he was stopped by the raiders, who, presenting a pis- 
tol, after a brief scuffle marched him and other prisoners to the Orcen, 
where a guard was set over them. Upon entering the bank Mr. Sowles, 
the cashier, was urbanely invited to hand over what money ho had and 
the keys of the safe, llie request was complied with, the fonds abstract- 
edy and Mr. Sowlss marched off to the Gkeen. The losses of this bank 
• amounted to $52,650, as follows :— $29,650 in 7 3-10 Treasury bonds, in 
denominations of 50\ lOO's, 500*8 and 1,000's; $15,000 in five per cent 
leiral tender interest bearing notes; $8,000 in currency on New-England 
banks and greenbacks. A reward of one Ihoui-aiul dollars will bo given 
for the necessary information which will lead to the conviction of any of 
the robbers, and all persons are cantioned against purchasing any of the 
above lost bonds, as payment baa been stopped. After the raiders had 
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procured t1i«!r hones they congregated in front of the American, and 
near the store of Georok H. Fabeab, when they patrolled np and down 

Main street, firing at random. 

Nearly all the partic;; implicated are now under arrest, and nndetgoing 
an enaminaliott at MootrcaL 



IIL ConmBRif FHAcmoHAL CuBwnrcnr. 

For pevernl months? in^enionslv executed fifty rent counterfeit notes, 
fractional rurrenov, haves been iu circulatit>n alonu^ tlic line of the Erie 
Raii-Iioad and in this city. So exactly did the b'>mis issue re&eiubie Uio 
genuine, it liad almost grown to be a cu&tuui not to refuse them in places 
where time in the matter of making change is a great oonaidetation; and 
it was only at hankin^-houses and brokeir offices that they were detect 4Mi 
and thrown out. This proving a great annoyance to our merchants nod 
business men generally, the authorities at Washington were appenli -l to, 
and skillful detectives were employed to j^eek out the counts iieiter^. 
Under the direction of Col. L. C. I^akkk, Chief of National 1 Mcclive 
Police, and ollicers Clarvoe and McDkviit, of the Metropolitan Detective 
force at Waahin^on, the ease was worked up." For a long time CoL 
Bakkr was in thia city and elsewheve, employing much of his time in 
tiic discovety of the facts which led to the detection of the eonntcrfciters 
vsho have heen msnn&ctnring and putting in circulation these worthleis 

notes. 

Fortunately, with one exception, the whole gan:^ were secured about 
the Uth October. The case is an interesting one, and the seizures are 
highly important 

In order to discover the persons engaged in thia nefinions bnuneta, it 
was of course necessary to ascertain the locality, as nearly as poesihle, 
whence the counterfeit notes were issued. After considerable search, 
knowing that al.'.iig the centre line of the Krie Rail "Road a large amount 
of the .'"luirious issue was in circulation, tlic detectives came to the con- 
clusion that it must be at sonic point oa that luutc the bogus issue was 
manufactured. After a careful investigation it was determined that the 
principal depot was at Peterson, N. J. In the endeavor of the officers 
to hunt up the counterfeiters, they became alarmed and removed their 
presses and plates to Vbvi Jervi-;. llie detectives soon becoming awnrf? 
of their removal to that place, tl;eir further et!ort=^ were dirertcd to t!i0 
arrevt of the parties enixaged. Afl-'r cirefuily reeonrioitering the grouud, 
tii<' lo a'l.juarters of the countcrt«ileis were asecitaiucd, and on Tijursday 
night, at 12 o'clock, when all were at work, they were taken into custody. 
Their names are as follows: 

1. Asa Martin, owner of the house and principal operator. 

2. A man named Alexander, of Kalamazoo, Michigan, who is alleged 
to be an extensive counterfeiter, and who was in J*ort Jervi=i for the pur- 
pose of pure}ia«ing one hundred tlxMisand dollars of the spurious paper. 

o. MAUiiN ii sister Faxnv, wlio was pre[)ariiiir and cutting the notes. 
4. A man named Nouius, supposed one of the ringleaders, &abl** 
quently admitted to haiL 
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5. RoBiBf Uaulort, aa asaUtant 

fJ. A man named RoniNSON, the en^aver of the plates, "was in tho 
house and was also nrrestej. This man has twice been convicted ot" 
counterfeiting. lie was six years in prison at Trenton, but was pardoned 
out eight months ago, aud be^an cutting the fractional currency plates, 
sow seized, on the day on which ha waa faleased. 

The property captared connated of forty thousand dollara in currency, 
which was to be the first inBta]lment of Alexander'b one hundred 
thousand ; the press ; two complete sets of fractional currency plates of 
the twenty-five cent and fifty « ent denominations; alai^e qoantity of 
paper, bcfiides inks, tools and other materials. 

The couuterfeiters were much astonished when they found the house 
iarroQnded, and no possibility of escape, and they quietly snbmitted to 
arrest Borne of them, when the officers a])[)eared, were printing, while 
others were bronzing, cntUog and tying notes in paclcagea. Their opera- 
tions had become so extensive that they found it necessary to build an 
oven in which to dry the notes in wet weather. The plates were accu- 
rately engraved, some on steel, the others on copper — the latter being 
the endorsement of the note. Great credit is due Col. Bakkk aud ofii- 
cers Clabvos and McDevitt for the skillful management of these arrests. 



IV. Nbw-Tork GouvTSBTBinBa.. 

The public will be glad to learu that the government has recently 
taken very active measures to put a stop to the manufacture and circula- 
tion of the spurious fractional currency, with which, for months pa»t, all 
the Northern States have been flooded. The connterfeits which have 
been most extensively circulated are those of the denomination of fifty 
cents. This is doubtless owing to the fact that they are the best exe- 
cuted. A portion of the counterfeit fifty cent notes are no duiibt very 
clumsily made, and conld be readily detected by those in the habit of 
handling the government fractional currency. Recently, however, the 
counterfeiters have brought their art to such a degree of perfection, that 
even brokers, tellers and cashiers of banks in Wall-street^ and men whose 
constant bBsioesa it is to decide npon the genuineness of all kinds of paper 
money, have been imposed npon by uese spurious fifty-cent notes. 
When new their character can be discovered, but when they become 
soiled and worn then; \< no way of judging of the genuineness of these 
recent i^^Hnes, It is stated, on good authority, that even the Trea'^ury 
r)epartment have been misled, aud that small quantities of tlie spurious 
notes have been snecesBfnlly passed upon the agents of the government. It 
was therefore determined to take some active and thorough steps in the 
matter. Considering the vast quantities of the counterfeit currency 
afloat, it was not supposed that all of it had been manufactured at one 
establishment. 

C«>j. ]>AKEU, Ciiief of the National Detective i*olice at Washington, a 
short time since set himself to work to accomplish the great work. 
Messrs* Johv A. W. Clarvos and Jambb A. MoDavrrr, of Superintend- 
ent WxBB*8 corps of detectives in Washington, were selected to aid him. 
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Meant iTt',0 detectives in this citv were enlisted in the matter, and the re- 
gnlt oJ the combined operations of the ofiicials has proved highly satift- 
factor}*. Information was lodged with SupcrintCDdcut Kxnitedt several 
weeks ago, aod Chief Tomro, and DeteetiTee Bldsb and McCobd took 
charge of the working up of the case so far aa thia citj and Tieinity was 
ooDcerned. The latter oniciala have just succeeded in aemog thirty 
t^i'^i?«and dollars* worth of the counterfeit fiftv rent stamps, a valuable 
printing press, numerous dies, a large quantitj of '.irintcrs' ink, and other 
materials used in the manufacture of the bogus money. Messrs. Eldkr 
and McCoRD, aided in their work bj Detectives Wilson and McDouGi.L, 
made a deacent on the premiies No. SOO Sizth-atreet» where they found, 
in a back room on the fourth floor, two men engaged in catUng and 
packing the cnrrency. A qnantity of sheets yet nncot were fonnd. Some 
of them were incomplete, having received the imprint on one side onlr. 
The men found on the premises engaged in the business were taken into 
custody, and the property seized as above stated. The prisoners were 
taken to Police llead<^uarter:> aud there examined. They gave their 
namee aa CaABua Pbtbr Hbllusov and Hihrt Siuiab. They will 
be immediatelj tnmed orer to the cnatodj of the United Statea ManhaL 
The enneney aeizcd is yeiy finely engraTcd from steel plates, the iak 
used is very line, and the general appearance of the notes is well calcu- 
lated to doceive. The pla^^o where those men were arrested is a tene- 
ment house, known ns the *'Clab House," aud the business of making 
this bogus money was carried on partially in those premises and partially 
in Newark, New-Jersey. The detectives engag*jd in working up the 
ease are entitled to mnch credit for the Tigilanoe with which they watched 
and waited, after thcv had obtained a very slight cine regarding fhe site* 
ation of the honse w&ere the nefaiions bnsinees was tranaacted. 



V. BOSTOH. 

The banking honse of Brxwstkr, Swbit ^ Co., Boston, was robbed, 

in August last, of a large amount of government bonds, treasury notes, 
certificates of rail-road, and other stocks. A reward of four thousand 
dollars is oflcred by the firm for the recovery of the bonds, the numbers 
of which are known and advertised, and thus their negotiation by fraad- 
ttlent partiea ia prevented. 



yi. CmoAQo. 

The State Savings Institotion, on Washington, between Dearborn sad 
Clark streets, Chicago, on SOkh September^ waa Uie scene of one of the 

boldest robberies ever perpetrated. 

About seven o'clock, a well-dressed man, apparently a|^d twenty-t^e, 
quietly strolled into the bank. It was after ousincss hours, and there 
was no one present except the teller, ^fr. TfENHv K. Proutf, and the 
cashier, Mr. N. B. Kiddsh, the former ot whom had just counted aod laid 
Upon his desk $6,200. 
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The intnider cnolly walked up to the glass guard, or partition between 
him and the desk, struck it a heavy blow with hU caiu\ and instantly 
seizing the entire pile of notes with both hauda, lied precipitately out of 
the door, and westward along WaaUngton-atreet 

Mr, FBouvTf with admirable presence of mind, immediately leaped 
over the counter and gave chase, at the same time giving the alarm. At 
the comer some person told him that the thief had gone into the Metho* 
dist Chnrch BIock. 

Rightfaiij suspecting that the fugitive would leave the block by the 
Clark-street entrance, Mr. Pkouty hurried to it, just in time to meet the 
thief with open arms. By this time qaite a number of persons had 
gathered around; and, finding himself stalled, the guilty man at once 
Burrendcrcd. 

Officer Strbbsl, who was present, then took him in chai^, and con* 

veyed Lim to the Central Police station for safe keeping. There he 
gave his name as MiLSS C« Gakskkr, and confessed himself a profes> 

sional thief. 

Upon searching him, it was ascertained that he had in his possession 
$4,200 of the money, and after a search the other $2,000 were fonnd 
Ivinff on the sidewalk at the place where the arrest had been made. Hon* 
dreds of persons had walked over withont seeing it. 

Gardiner is from Bnltimnro, and is believed to be one of a gang of 
thieves who have recently arrived here to prosecute their business.— 
Chicago Jourmlf 2lst Sept, 



YH Nbw-Yobk. 

LoBOffo N. WAnow, cashier in the banking house of Glabk, Dodoi A 
Co., No. 61 Wall-<street, was arrested Saturday, October 1, on board 

the steamer Cit^f of London^ where he had taken passage for Liverpool, 
charged with appropriating to his own use $12,000 of his employers' 
money. An investigation of the books of the firm showed that the 
accused had for some time past stolen from his employers, and covered 
up his peculations by means of false entries. The exact amount of his 
thefts if not yet ascertained, though the accused, who, after his arrest^ 
admitted the charge, says that the sum is not so large as above stated. 
About $450 in English gold was fonnd on his person. It ia said that 
the prisoner was in tbe habit of speculating in stocks. Tie is a nfitive 
of Brooklyn, and twenty-four years of ago. Ue was committed for ex- 
amination. 



ym. FoBOBBua oir Nbw*Yobk Gett avd Oouhtbt Banks. 

Some weeks since Superintendent Kennxdt received information that 
extensive forgeries had been committed on some of the banks in this city. * 
Detectives Bustaox, Farlsy and taiujs were by him deputed to inves- 
tigate the matter, and, if possible, arrest the guilty parties. They learned 
that on September 22 a clu clc for $25,000, piirportinp^ to have been 
signed by EicniJUD D. Iiathrop, of the firm of Lath&ojp, Ludikoxox 
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Co., No«. 28 and S5 Park Place, and certified by tiie MeebanW Baal, 
Jf&d been presented at the Bank of Commerce, and the money dravn. 
This check was sabsequently found to be foiged. FVom eridencc irhich 
tlie detectives collected, they finally became convinced that the forgery 
had been perpr-trf^tod by Walter I'attkrson, Michael O'Brien, Iri 
Garadier, alias (iaiimde, Gkokok F. Cocoiilin, Ifrcii McNellis, Joni 
St. Clair aud Spknclh I'KTTUd. These circuuistauces show how im- 
portant it is for bankers to be cautious in dealing with itraDgcra. 

The first four were arretted, but tbe others are stUl at large. The in- 
teoedenta of tboae arrested are thus given by the detectiTea : Pattebboi 
is a native of Philadelphia, and is aged about forty yenrs; for the past 
twenty-five years he has becTi known to the police of this and neiglibormg 
cities as a most accoinplistuM.! for*;or. ITo is a fine penman, and possesses 
considerable knowledge of bu&iucss. As a forger, he is excelled by no 
one in this country, nnlcsa it may be tbe celebrated CoL Cnosa, atpreefiot 
aernng out a term in the Eastern Penitentiary in Philadelphia. 

The prisoner Las also served several terms in New-York and Peoitfjrl- 
vania prisons. lie is at present under indictment in this city to answer 
tbe charge of bnvirn; siirnod tbe name of Simeon Drapbr, Collector oflLe 
Port, to a cbcck for > 1,UU0. He was promptly arraigned in the Court of 
General Stshioiis, aud pleaded not guilty. O'Bkikn is in the habit of 
lounging about banks and hotels, and has the reputation among the 
police of a thieil He is the brother of Hokoul Sbspabd, a notonoin 
counterfeiter, who served several terms in tbe State Prison. The prisoner 
has also served one term. Garside has been several timet arrested both 
in Philadelphia and "Wasbinixton, but lias never been convicted. C ' gh- 
LiN was formerly a clerk in the employ of a large lirm in tliis city. He 
understands the banking business ihorouLihly, and it was on account of 
this fact that his services were secured by the others. Spenckr Pitrw 
is well known as a burglar, pickpocket and thie£ He was arrested sod 
convicted of picking pockets in the Crystal Palace in London, Eug!an<^, 
and served out a term of years in an English prison for that ofience. He 
is a very intelligent man, and rcpndiatcs tbe society of common thieve? 
and burglars. Mg^^kllib and iSi. Claul have dealt .almo&t altogether in 
forcforie^ 

The evidence both before and since the arrest goes to show that ex- 
tensive forgeries have been committed in Jersey City, Newark, Philsdel* 
phia, Baltimore, Washington, Scranton, Albany, Troy, and other citie& 
riio following are a portion of the forgeries committed on some of our city 
banks, in addition to the ^'25,000 mentioned above : One check of 
i^a, 140 on the Mechanics' Bank, the check beinf: dated Dec. 23, 1863, and 
signed D. McCkeadv (Jo.; another for 'S'l 4,000 on the ^ame bank, 
dated Sept. 16, ISGi, uud signed William M. Wsbks; another on the 
same bank for $l),000, dated July 20, 1864, and signed EL H. Lvduvw. 
This last check was depodtad in the Sixth National Bank, and the 
amount drawn. Another forged check, to the amount of $20,365 4S, 
bearin[!^ tbe signature of S. Gilukrt, and dated June 4, 1864, was depos- 
ited ill the Ninth National Bank, nnd the money drawn : another cbotk 
on the Pacitic Jiank for $3,000, bcai itij^ the sigulatmc of 0. (jftilOTKU. ^ 
Co., was presented, and the money drawn. 
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The names end certiflealions of eU the aboYe checks were forged. Probap 
blr annmber of other forgeries on our other city banks will be developed. 
The entire amount of tlic forgeries in this and other cities, it is believed, 
will amount to at least $250,000. The prisoners were taken before 
Jostice DowuNG, and the followinrr evidence elicited. Gxokqx F. Cougb- 
UK, one of the accused, made a full confession. 

Hkkry S. Vail, Cashier of the Bauk of Commerce, New-York, testified 
that on September 22, 18G4, a check, purporting to have been drawn 
by RtcHABn D. Latbrop, on the MechaniGs* Bank, for the sum of 
$26,127 50, payable to the order of W. A« Weed, was presented to Samuel 
C. Mooiue, the private clerk of deponent, who is Casnier of the Bank of 
Commerce, in New-York, in a note addressed to deponent, requesting 
the value in U. 8. 7-30 Treasury notes ; that the said Moore, in accord- 
ance with the request contained in said note, enclosed the Treasury notes 
required to the address of W. A. Weed, as directed, and banded the 
same to the messenger who brought the note; that the said check 
is a forgery in cv^ particular, and from information which deponent 
has receiTcd, he believes that the said check was so sent as aforesaid, by 
Sfkncer Pettus, ^YALTER Pattkrsoit, Hcoii McNellis, Michael 
O'Brien, John St. Claik, James Wilkins, George F. CouaoLiN, and 
Ira Garadier, and the above Treasury notes, so sent, were received by 
the last- mentioned persons. 

*' Lathkop, LuDUiaTOX A Co., Nos. 23 and 25 Park Pkce, and 20 and 23 Murray- ) 

street, New-York, Sepl SI, 1894. f 

" n. F. Vail, Esq. — Dear Sir: I nm requt.stoJ by Mrs. "William "WniTXEy, of 
Morrifttowo, N. J., to inquire rolaUve to an investment in the uew Umted 
StaieeTreasoiT loan, aoa as she detiree them frum yoar inatitntioo, will yoa be kind 
cnou;:^h to send, per bearer, the exact amouDt for $25,000, with accrued interest, say 
delivered to-tnnrrow, if now ready. Referring you to Meoera. Lathrop, LrDiseTON 
4f Co., I am, yours respectfully, "11. W. Weed." 

*'Bakk or Commerce, New-York, Sept. 21, 1864. 
**H. W. WsB>, Eeq. — Dior Bir: We have the new 7-80 notes on band, ready for 

delivery, and tho figures for the sum of ft: 5, 0(*0, payable to-morrow, will be: notes, 
$26,000; interest from August lb, (^b davs.) $190—126,190; leas ^ of return, 
$68 60; leaving $25,127 60. Yours respectfully, 

*' StfiinL C. Hooas, /or tiW Ca^itrJ' 

" H. F. Vail, Esq. — Dear Sir : I endosa tlie amonnt as pe? bill of yesterdiiy, with 
interest to dute, for $25,000 7-30 Trcasnry Tiot>"f, wliich yon will please liand to 
bearer ia sizes to suit your convenience,' $1,000 and $500 preferred, and oblige, 
jQors respectftdly, ** B. W. Wmr 



IX. Obio* • 

Tho depot of the A. & G. W. R. R, at Kent, Ohio, was broljen open 
by bai]g1ars, and the door of the large safe in tixu ticket-office blown off. 
Upon eumination, it was found that the door of Uie safe bad b^n blown 
to pieces, bnt its contents were undisturbed. The safe contained abont 
$300. Upon the same night the depot of the C. <k P. R. It, at Ravenna^ 
was broken into by burglars. A hole about the size of a dime was 
punched in the door of the safe. The door was charc^c 1 vrith powder, 
and a fuse placed in connection with it. TIio fuse beinnr defective, did 
not accomphflb its mission. The safe contained about $1,100. 
83 



Digitized by Google 



496 



Bank Sohberiet amt FrawU, 



The office of the Treasaror of Loom Coantj, OMo, was oDtend n* 
oenlly, and $2,150 in eoonty bonds abstracted from tho safe. At least 

half a pound of powder was nsed to force an oporiug to tLe safe, as tlic 
front portion of it was broken into more tlian a dozen pioceSy a&d the 
composition iUling pretty well scattered about the rpom. 

h 

XL Bbhbsblaxe Coumtt, N. T., 

The store of ARiistaoiiQ ds Bavoob, at Hooaick Goners, in Besnelaer 

County, was broken into recently, and the sum of |61H) in monqr, and 

$14,000 in Rensselaer County bonds stolen. The bnrglars broke open 
the safe by means of sledges. They also destroyed a nnmber of soliiicrs' 
votes, which Mr. A. bad received. They carried off none oi the goods 
in the store. 



XII. North Bennington, Vt. 

In April, 18G4, Messrs. T. W. Park and C.G. Lincoln, President and 
Cashier of tlm First National Bank of North Bennington, Vt , put up at 
the Astor House, New*York, having in their possession a large Dumber 
of notes of the above bank, of the denomination of $10. These notei 
they were engaged in endorsing. Daring their absenoe at dinner Nine 
one entered the room which they occupied and stole 84,480. The raisiing 
notes bore only the signature of the president of the bank. Every at- 
tempt was made to detect the thief, but without avail, and the president 
finally determined to pay the bills if presented at the bank, he bimscif 
becoming responsible to tlie shareholders fur the amouiit stolen. A few ) 
of tlie bills were from time to time presented for payment, and attempt 
were again made to discover tbethid 

Detcetivcs Kelbo and Radford arrested Thomas Cnmiiiros, a waiter 
at the Astor House, and be finally confessed that he was the thief. In 
his possession was found '^1,^)30 of the niissincr monev. He was taken i 
before Justice Dowlino, at the Tombs, who, after a full exauiiuatiou, de- 
cided that he coold not hold the piisoner, aa the bills had not been signed 
by both the President and Cashier, as required by the law of Cocgi^ 
legaliidng the National Banks. Lacking the signatore of the Gseliicr, the 
bills were worthless as ;i 1 L^al tender. The accused was then arrested by 
a 1 V-'puty United Slates Marshal, and held to t\yv;ut a trial, ou a chnrgc 
of passing false tokens. He has been employed at the Astor House for 
the past seventeen years. 



XIII. FoRoio Blue ik FftAVOs. 

The Paris Tribnnal of Commerce has decided that the acceptor of i 
forged bill of exchange is bound to pay it to a bona ^eendonee. 
BABore Bboxbibs, of London, lately receired from Havana a bill poipoil- 
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ing to bo drawn by MM. La Cruz k Co., upon MM. Fouu) & Co., of 
Ptfis, to the order of 11 Carlos Midzita. The payee requested the 
' ^^rs. Bauno to discount the bill, aod remit the proceeds in gold to 
Mr. FiTCHBR, of New- York, ^^essrs. Barhto, baTing first got the bill 

accepted by Messrs. Fould & Co., sent tho sum of t?.r)00 sovcreic^ns to 
New-York, as directr"!. Before the bill c;ime to maturitv MM. Fould <fe 
Co. discovered that the drawer's signature was a forgery, and on that 
ground refused to piy it. Thereupou Messrs. Baring brought their ac- 
doiL The court b id that Messrs. BABiva had been guilty of no laches, 
that the acceptance of Messrs. Fovld was to them a sufficient guarantee 
of the autheuticit/ of the bill, and that it did not now lie in the mouth 
of M.Nf. FocLD to ^ay that it was a forgery as against Messrs, Bahivo. 
A decree for the payment of principal, interest and costs, was therelore 
made 



Caction to Bankers. — The circumstances now detailed show the im- 
portanci' of having; bur(jlar'proof safes of the best ordtr for bcMkitig-rooiM, 
The cover 0/ this work indicates where these can be had. 



THE DAILY PRICE OF GOLD. 



In the preceding numbers of the BANSsRa' Magazine of the current 
year, we ga^e to our readers tabular statements showing the daily fluctua- 
tions in the market Talnes of gold at New-York, from June, 1862, to 
October, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 



Oct lT^..116i @ia3 

i9,...107i (rf 1U| 

i0,...106t (it Uli 

24,...112i @ 1171 
25,.. .115 @ list 
26....112i ^ llVi 
27,...ll4|(g^ 116^ 
28... .1161 (® 117f 
2»....118i@ 120| 



Premiunu 

Oct. 3I....112i @ 129 
Hot. 1,...130 @ 141 J 
2....129i 146 
8....126I (CO 186i 
4,...181|(S 189 

I. .. Am (^'. 

8,...H6i (oj 1 i'n 
9^.. 146 (ti IGO 
10,... 138 @ 158 

II, ...188| H5 
12,... 142 145 



• ■ 



Not. 14,... 143 (a I46i 

15,...in7 C<t) H4| 
16,. ..123i (a HO 
I7....118i@ 129 
18,..109t @ 118i 
19^..U8f @1»H 

21,... 1171 122 
22,.. .1221 @ 128^ 
23,... 1204 (fi> 124i 
24,... H'.IMiiV. 
25. . .ll«iOM2ii 
26^.. US @ 124 



The figures in full face denote the days in which the lowest and high- 
est prices were obtained. 



Digitized by Google 



f 



ftOO 
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KATIOKAL BANKS OF THS UNITED STATES, 



AMUvoio nr tbk obdbb ob date ov oboahzeayxoit. 

C^nHmtudfrom pagt 405, Xo94mbtr JVIa. 
* Ttaer« were no State Banks In operation In 1863-^8, at Uie places marked wltb a sur [*]. 



yo. stats. 



Ptac4. 



President. 



Cashier, 



Capital. 



M.5. Mass., Boy!stonN.B.,Bost'n, Amos CwrnrnSogn, John J. Soirn, $ 400,000 



&4d. Poao., . . . 

MT. " 

m 1^. T...... 

549. Mast...... 

osa Muw.. ... 

Ml* MMlk|(*.a 

BBI. M alM^ . . . 



N. B. Of Gcrmanlown, Charles Ua^rge, Cbarlea W. Olio, 



iOO,000 



FML N. Bof Oom.,.. 0««ri» H. Zlecler,.... John A.Ximrla| SSQiMO 



Jamestown, FlrtlN.B. Alonzo Kent, 

GloucMler, ** " William A. Pew, George £. BradlMnI,.. 

Winona, * * tiMttiiel CL Pofter, TiMMttftK BtOMtt,.. 

Boston. B' way N. B.«. HMttySwIlMO, UocmmE. Wblt«^.... 

'^S^ftSSt <£:,.f: } •^•^ ^t**^ Wmtam V, JeOMs,... 

^Vinthrop. First N.B., ChutatlL Bailtf, .... KrandtE, W«Ms .... 



100,fM 

100.000 

&0,000 



«k Wf....} Edw^dPtar. A«f>rt»0. Bungles, 

6M. FMUbf .... PbUa. Com. K. B. oi; Joseph Jones, Samuel 0. Vdmer, . . . 

" Manuf. N. B. of, John Jordan, Jr., MotM If. Woodward^ 

5:>S. Mass. Kandolfli N. n Pe!h TuriK r Henry Ri«Tcn« 

569. N. II. Kcene. Cbes. B. of, Jolin il. Ivlikolt, Bojal U. i'orior, 

MO. Pemi., ... FhlL BovthwukN.B. John B. Anattn, Tnnda P. Steel, 

661. " " Consoli.lutlonN.B. Jamea V. ^Vlit*nn Joseph N. Pier? ol,.,,, 

582. " ]fewea«UcjPirstN.& IsaaoN. Phillips, EUwin J. Agnow, 

MB. ** .... PhOa. UDtoD v. B oi; James Daolap, Joaepli J. Hv^el,.... 

M4. 17. T...... 'Angelica. First K. K, Ainoe Lockbart, J. £. Bobinaon, ...... 

585. li. I Pr<>vi.!«;nct',Srroud, AVilliniM Si>ra;:i!e, Thoophilus Fail^bnrf, 

50& Peun., ... .Nurihumberland, .... Amos £. Kapp, James II. Jenkins,.. .. 

MT. ** •Mahaaor Cttf* Ahrabttn Foebt,. WttUm L M«, ... 

668. •Berwick, M. W. Jackson, M. E. Jackson, 

609. ** •Oorry National Bank, Thumas Strutber^ .. .. C. 0. Harmon, 

670. Charles H.Rogers,.... John C^^^^ 2UO,W>0 

671. Indiana, . *Craw(6rdsriUe, WUltara H. I>iirl>am,.. Bei^amin Waaaoo, ... 

m ICmh, ... llttllmry NtL Bank,. Hewft CnoM, Dftvld Atwood, 

5n. PMm,, . . . r>cyi. Mi'wn Xat. Bk., Charles E. Dnbolii .... John J. Sroek^ 

VTA H. H, *S£1?SS?'b ST*. } Moodf Cufriw, 0«)f|oB. ChHidtar, 

«7. Indiana, . AtUas Peter 8. Toodor, 

57&MaiiL,..{ ^ 

579. Minn., ... 'Rochester. First,... John B. Cook, .„ T. HLTitus 

680. P.nn., ... ITarHshuri? Nat. Bfc., . Winiiun M K*rr, .. James W. Weir, 
6S1, Indiana, . ludiaumjulia I^aL B.,. Jjlwuiihloii .V. i lLL^i^er, I.IL>fne2cf thiirjx- 
Boston. 8hBwmut 



75,000 

1,000,000 

Mo.i.v) 

i;.'\ooo 

100.900 
»ll,000 

800,000 
150,000 

m,ooo 

100,000 

100,000 
50,000 



75^000 
1M,000 



vISmmI SZtot \ ^ DwMnon.. Gooffa E. Henor, 



50,000 
8'Xi,«>00 

ftOl'.iAiO 

Nialonal'Baniror [ Bi amball, .... SlopLcn G. Davm, .... ::-'J,000 

Lancaster Nat Bk,,.. Jacob Fisher, Cilcb T. Symmes, 500,000 

K. S. Mofccly, John Andrew s, 2MyQ0Q 

J. I). Cameron, lOOiOOO 

^iSiloSS Bank'o'i; \ "^^^^ McllTaino, i :.p,Cva 

8ST. K. J., . . I ^S^t^S^f j.,. j ^oha B. Hill, Iml H. Yoorheee.. . . IM^OOO 



682. ]dass.,..-| 

68a, «* 

664. « .. j 
088. Penn., 
586. ** 



{ 



Newburyport. Me- / 
Chan lea' N. B. of,. ) 

Bliddlctowo. N. B. of, Goorgc Smuller, . 
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BANK ITEMS. 

To Banks and BANKEaa^ — ^The publlibcr of the Bankers' Magazine proposes to 
iasae. in December, 18W, 1%€ Merchant » and Bankera'Atmanae(QTl%65, containing— 
I. A list of the bnnk?. nrrani^d ftlphabctically, in every State atkI City of th© 
Union. Namea of Presidcut and Cashier, and cfluital ol each, (November, 1864.) 
1 Lkt of Natiooftl Bankf in operation, names of Iresident and CMhlor of each. S. 
A list of 1,000 Private Hatikers lu tlie UnitL-d Stntc-t. with the imrao of the Xow- 
York Correspondent of each. 4. A list of the lianlis in Canada, New-Brunswick 
And Nova Scotia, their Cashiers, Managers and Foreign Agents. 6. List of Banks 
and Bankers in London, November, 1864. 6* List of Bankers in Europe, Asia, 
Sr>utli Ain«?rica, Austmlia, West Indies, Ac. With a variety of information valua- 
ble to bunkers and bank officers, as heretofore in the several volumes of the 
B^htti Akmuu. SaliMiilMrt are requested to raport Smimdialelj any raoaofe 
diangea of bank ofAoera and of privato bankara. 

Owins^ to the advance of one hundred to two hundred per cent, in the cost of 
prirjtiri:,' and paner nnd binding, the price of th« MtrekmrU* and Banlmd Almanac 
will be advancea this year to §1.50 per cupy. 

Bank lloLiDATd. — As Christmas, 1864, and New Teav a da^, 1865, will both occur 
en a Sunday, the Monday following will be observed as hohdays. aceordiog to the 
statute of New-Tork. All hills and notes dno on those days should be notified at 

due on ^^.itnrdfij, December l!4th, or Saturday, December Hist, 

New-Yokk. — TaoxAS L. Taylor, Ksq., has resigned the Cashiershipof the Hanover 
Banl. and is succeeded by John T. Bankkb, Ksq., late Cashier of the City Bank, 
Pooghkeepsie. Mr. TATLoahad held th'n position in the IlanoverBank since 1854, 
aod had been in the bank from its first establishment, in 1851. Mr. Tavlou has 
cstabliahed a bauking firm at No. 6 Broad-street, in connection with Mr. Thomas 
Rod, under the nane of T. L. Tatlok A Rsio. Tbb firm will give especial attea> 
tion to g^overr rnr i! pr r ities and otheM at tbe regular board. {S§§ tkrir tard m 
Uu comr of Ihis Jlagaztne.) 

Xew-York. — Tlie National Currency Bank has been established at the corner of 
Wall street and Broadway, iu the rooms lately occupied by Tuompsom BaoTUSES. 
Pfeaident, F. QaAMOiut Aoaiis, Esq., late of Chicago; Cashier, B. SooniLD, Esq. 

Ntw' PbrJt.— William R. Fosdick, Esq , for some jreara a prominent director of 

the ^t. \irholas Bank, hnn hecnmi' tlie President of that instituti' n. at the late an- 
nual election, iu place of Cauw Bausiow, Ksq., who, after several years of active 
•erviee, deelined a re-election. Hie bank, under the presidency of llr. Baurow, 
bee been very aueeesafuL 

./I ft ^e/i CO. —Tbe First National Bank of Angeliea. Alleghany County. New-York, 
(No. 564.) wa* or^^nnized in October, with a present capital ol $lOO.OOii, limited to 
|20U,uuO. I'rosideat, A. Lockuaet; Cashier, J. £. Koiu.nson. This is the first 
benkiiig inatKuttou estabUsbed bare. 

iStbntro.— PLAit V. Bbtaw, Esq., late Assistant'Casbier of tbe Tradara* Beok, 

nuclie-ter. N. Y., was, on the 2 itli of October last, elected Casbierof tbe First 
National Bank, lOlmit-a, in j^hice of U. R. Kkndall, resigned. 

Coming. — The George Washington Bnnk, at Corning, has closed its biisin**"!!, and 
18 succeeded by the George Washington Banking office, as a private banl;, under 
tbe management of tbe former offlcera, via., Gsoaos W. pAmasoif, Jr„ and Zmjji 

ToDDb 

Jamfftovn. — ^The First National Bank of Jamestown, Chnntnnqno Cotintr. N. Y. 
<No. h\B,) was organized in October, 1864, with a present capital of $100,000* 
lYeeident, Aijosxo Kemt. 
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Auburn, — Cbarlis N. Ross, Esq., has been chosen Coslner of the First >'ational 
BauJL, Auburn, Cayiigft County, li. Y.^ ia pUee of A. G. Bkavmlkt, £a%., re&igaed. 

5yran/.f<.— The capiUl oftho Third Nationnl BanT<, Syracuse, hat bem toe m wd 

from|2uU,OuO to 1300,000, wi-.h }»riTilege to incn ase to |400,000. 

Nnf Y' rk. — Tt is announced that the Bank of Comnr)erce. of thin city, with s capi- 
tal of ten uallioDs of dollars, will soon i*e-orgauize under thu Naliunol Bank Aflti 
Th» drculation of th« baak at present is Twy imalL 

IF§f»-Torh.^<mH T. Bamotft, Esq« for acme years CasMer of tbe City Bank, «f 

Poaghlotpsio, Dutchess Cof.nty. N. Y., has been appointed Cashier of the Tlf!T!'>ver 
Bank, York City, in place of Thomas L. Taylob, Escr, who resiciied ia No- 
Tamber, and is now a member of the banking firm oif T. L. TaTLoa, Rod A Oo., 
No. tt Brosd-strost» N. T. 

Maine. — TIir First Kational Bank of Winthrop, Kennebec County. Maine, was 
organif.cd In October, (N'o. 55-?.) with a capital of $50,0<^0. VuniU'd to tl<X',0OO. 
President, Cbaius M. Bamy ; Cashier, FaAKCis £. Waaa. This bank takes the place 
of tho old Bank of Winthrop. 

Oalah Bank i?4Nd^a— Wjt Ccusn, Fkavins Z. JToinsaod Wv. Fauifi.tlM 

thrpo Calais Bank raiders, hare been sent to Thoma?ton to serre out their sentence 
of thre*' ye trs. In pn^«tn£r tlirough Bangor they cheered for Jerr. Davi'j, snd fvaid 
they ha i h leiida in that tity who would not refuse to help them. The raacals weie 
quite talkittive, and pretended to expect to be released as soon as JirF. Datis made 
a demnud for them, whic h l).- wnil'l <ln at onrc, they -wrrc prisoners of war. The 
captain, or ringleader, CoLU^fs, eaid they were regularly ia the Confederate f t^rric^ 
aod were sent there to take the place, a feat wbiim they should have accomplished, 
had it not been for treachsty. He S^d the 0t Albaiis affidr was by liii Ba|a^ 
Portland {Me.) Argns. 

yKw-TlAVWHiRt — The Connecticut River National Bank wfl«i or^rani/oil in October, 
Hi I harlt&tuwn, Sullivan Count}-, N. H., (No. 6«i7,) with o present capital of ^ iO0,uO0, 
limited to $260,000. President, Uore LATnaor; Ctahler, GaoiOB Olooit, botkflf 
the late Coonecticat Barer Bank, at that place. 

Mtwrhi^ter. — The Amoskeag National Bank, nt Mnnchester. Tllll'-borongh 
County. H., (No. 574,) was orfxanired in November. The capital at present is 
$100,000, (instead of $2ij0.(>< ».j.) and luuited to $500,000. President, MoootCoaaWi 
for many years Cashier of the old Amoskesg Bank ; Cashier, Gnoaon Bw CBaspm. 

JTenitf.— -The Cheibire National Bank of Keene. Cheshire County, N. H., (Xo. 
was on^nnized in October, with a present capital of fl 00.000, limited to e2.'iO,CM'K'. 
Pr i ] i.t T rtN H. Euion; Csshier, Koxai. U. Poetju, both of the late Cheshire 

litiuk, uL ibal place. 

FraneeMtown. — The First National Bank of Francestown, Hillsborough Coonty, 
N. H.. WU9 organized in November, with a capital of |60,000, limited to fioooiu. 
Pi 1 1. I t , Tfi M A< B BRAi.roKi>: C:i^hi(.r. I'aul U. Boar, both of the Francestowa 

liuiik, tliL' ( li.u-ur i>f wliich is, rdi jp (u';«hed. 

MAftSArnLSKTTS — ^The Kandoiph National Bank, at Randolph, Norfolk Coontj, 
Mass . (No. 568,) meceeds the old Randolph Bank, with a present capi'al, as before, 
of Sl.'^.M.o Mi, nnd limited to ^.jOO,OOa President, Sno TuftRica; Cashier, Bssst 

Stevk>8, bath of the old bank. 

MHlb\try.~'T\\(i Millbury Xatinnnl Bank, at Millbury, was organized in November, 
ISG-t. (No^ oT2.) vviiU u present capital of *100.ouO, limited to|6*iO.( 00. Pre^ileat, 
lIuEKA ( kank; Cashier. David Atwoop. f<T some years Cashier of tlie old Uillbaiy 
Bank, the business of which is merged with that of the new institutipa 

Lmcuft^r.^Th^ Lancaster National BsBk,of Lancaster. Woree-tcr County, Mnf"^ . 
(> •>. f)S.'V) was r)rganiEed in ^ f.V'n2^^T, with n prf^'^r c .pitnl tf f2"'».<X»0. liniileil 
to lOOO.dOO. President, Jacob 1 isui r ; Casliier, Callb T. Svmmss, boiii of thcLao 
csster Bank, the ofaartsr of which is r^nqnished. 
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ILiaucHu&KTnL^The following aro the aggr^fttes of Ioaos. specie, Ue^osiu and 
dranUtion of the Uok» in llMMohQMtti it tht dates UMiwd. Tlit capital of Iha 
«MBb7 basks MamdbMatta, Kovambap, 18M» waa |M»M9,B00. 

Depotits and 

Loanf, S>p<ci«. Depotitt. CireulaUon. Circtdation. 

October, 18tt $ 110,940,9S4 .. tS,«0I,ei6 .. #88^71^974 .. 1 19,71)0,875 .. | 68,16S,849 

Juttarjr, 1S«S, 109,911,878.. 10,587,118 .. •1,879.006.. Wltjm 8MW«M 

Bept., " 181,489,184.. 9,768,818 . 83,771,147 .. 26,^5,750.. Cr.,ClC,90e 

Jan. n\18W, 182/.5T.354 8,913,657.. 48,0^9,709.. 31,479,363.. T4,W,o77 

llarchO, 180,606,&48 .. 8,605,058.. 46,b57,nO .. 81,8a0,isl .. 78,lS!s4»7 

Apiili^ « 1M«4M,«M.. Ml»««n .. 4»jmm- Sl«Bn,1«.. t8.1M,€6» 

•* 80, " 180,107,909 .. 8,JJ02,2!)0 .. 45,056.147 .. 88,02<?,?75 .. 7S,a?4.499 

iVij 2, •* 128,670,891 .. 7,6;i^>,l>y0 .. 48,061, SJ8 .. 8l,2C9,0«9 .. 74,820,888 

* », 116,248,119 .. 6,»65,<»6 40,850,748 .. KiflO^St .. fLMt.lM 

6ept.l, " 116,845,778.. 7,084,860 .. 89,160,808 .. 81,777,755 .. 09,988,668 

Oct. a, « m,8<«,0IS tfilbjM 8«»54i,776 .. 82,688,879 .. «»,080,1» 

Hot. 6, " M.n5fi,5e7.. 1,W,948 .. 18,O9«,087 .. 21,S42,4U , 

♦* " W,865,4I0 .. 4,9I6.17d .. 88^78,894 .. 9,014.988 

Firmmngham.—T^ NaUonal Bank at Framiogham, announce In our liat Ka, It 
organized ondar Uia nana of tlw Ramtngham Matiooid Bank. 

WorcenUr.—X^tnvvi A. Goodell. Esq., suooaadt L» W. Haviiokb^ Biq., aa OaaUer 

of the First National Bank, at Worcester. 

Chelsea. — The First Nationnl Bank of Clic!.?ea, Suffolk County, Mass., was organ- 
ized in Octubcr,(Xo. 633,) willi a capital of $100,000, limited to $500,000. Presi- 
dent. Isaac SrsBsna; Gkaliiar, Wn&uii &. Fsabjuih, both of tha late Tradaamen.*8 
Bank, of Cbelsca. 

Boston. — The Eliot Bank has organized under tlie Xationnl Bank Act. as the 
Eliut National Bank, (No. 636,) wiUi a preeent capital of $600,000, limited to 
$1 ,000,000. F^aiidaiit, Jonr Dbumir j t^biar, Bobw L. Dat. both of tba old 
bank. 

Botton.-^Thc Boylstoa National Bank, of Boston, (No. 646.) was ory^anizcd in Oc- 
tober, aiif! takes the i)lace of tho oM Boylston Bank. President, Amos Connxcs ; 
Cashier, Joux J. 8outN, both of the old bank. The capital remains the same, 
$400,000, ftod BOW llmitad lo $800,000. 

B—Um, — ^The Broadway National Baok, at Boaton, (Ko. 6BI,) takaatbo pla«o of 

the ol'l nroailwny Bank, at SSouth Boston; caj.ital increased from $160,0^0 to 
$200,(A>o. and liiuited to $500,000. President, Ukney Soutiucn ; Caahier, HoftAGK 
H. WniTie, for some j'cars Cashier of the old Broadway Bank. 

Boaton. — Tlie National Bank of Commerce (Xo. 0u4) takes the placii of the old 
Bank of Commerce; e.ipital 2,'*i)U,000, as before. Preddeilt> BlVJAMi.f K Batks ; 
Ca ])ie r, Calm: H Wabnu, both of the latter bank for aomajoan} AadatantCaah- 

ier. lii^^EiiiC VV. ilABttlS. 

Boston. — The Howard National Bonk of Boston (No. 578) waa organized in No- 
▼ember, with a praaent capital of |500,0oo, limited to 81.00u.000. Preaident, Rat;- 
atx 2. imofOH ; Caahiar, Qioaos E. Hxaair, both of tha Uta HowardBank, ol that 
dty. 

Bogfon. — Tlio Shawmut National Bank of Boston. Suffolk County, Mas-<., (No. 
fiS2,) waa organized in NoTember, with a pres'ent capital of 1750,000, limited to 
$1,000,000. Praaident, Wiuuii BitAMaALt; Cashier, drwim G. Datxi. 

Ilolyoke. — Mr. C. W. Raklkt waa elected President of the lladley Folia Bazdi, 
October 20tli, Tiea A. D. Coiiof, Eaq., nalgnad, and Ur. H. P. Tobt baa baan ap- 
pointed CMhior. 
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Glfmretter.—'n\e First yationftl Bank of Gloucester, Essex County, (No. 549.) was 
orgnni/ed in October, with « present capital of $100,000, limited to |300,000. 
^•sidt'iit, WiLUAM A. Pcir; Otuucr, Qumam B. BaASfwn. IWe are two huih 
remaiiiin*,' under Stnrc ('r<rAnizat!on at GlooCMter, liM,i Bifik of Gi|M Abd, ttpltll 

|160,00U, and Gloucester liaf;k, $300,000. 

Briffhim. — John L. Obuvai, haa been cboeeii Cuhier of the Bank ci 
Brighton, in place of CHAJtLu C. HuTceiitaox, resigned. 

Grafton. — Jonathan D. \Vbcele«, Esq., has been elected PrcaiJcnioi tUdGrftfton 
Bank, in plae* of B. B. 8toddai]»» Biq. 

WNiJM*^Th» capiUl of Cbe Fini Katiootl Bank of Wcotflold hM boeii b* 
croMca from It* fornor ii&oQiit(|t6,000) to $100,000. 

Kevburyporf. — The Mechanics' National Bank of Newburyport, Essex County, (5a 
684.) was organized in November, with n capital of f 2nf),(i(ttt, limited to ^SoO,Oi)0. 
President, EBwaxd S. AIobelv ; CiuiLter, John AxDAkWs, both of the old Mechaouvf 
Bulk. 

CoMWiCTictrr.— The First Nationol Bank of Killlng^ly. Conn.. (No. 460,) coaunenesd 

buBinei«s Septornhrr 1, isr.l, with a capitnl of f1 ! ' \' f Umitod tO |SOO,OOOL fM' 
ident, An>uUi Fkn.neh; Ciisliicr, IIemiv N. Clkmu.xs. 

RaoDB lALAin>.->The Second Naticnal Bank of Providence, R. I., (No. 5C5,) was 
OfgaalMdlnOelobor, 1864, with « present capital of |2uO,oO0, limited to |2,0u0.0iXk 
PMdtikt^ WnxiAM SfSMUs; GMhler, Tuwunaixm SauiBomT. 

Nkw-Jxrskt.— Tho Kattonal Bank of Now^erecy, at New-Brunstt-ick, Middlewx 
County, (No. 687,) was organised in November, with a capital of f 100,000, liinitod 
to $500,000. President, Jubm B. Uju. ; Cashier, Israu H. Vuorukks, both of vb« 
Bank of New<J«i«ej; tha ohaitar of which la raUnqoiahed ut fawor of tha saw biak. 

PaamnwAina.— Tha lagialatnra of PennaylTaida paaaad an aet on tba ttfld AMi 

last, ontitli d " An act enabling banks of the Commonwealth to baoOBM aaaodtBOaft 
for the purpose of banking andar the laws of the United States." 

PhilndeJphicL. — ^The Farmers and Mechiinics* Nfltinnnl Bank of Philadelphia was 
orgrtiiized m October, (No. 638.) with a camtal of $2,U00,Ou0, limited to $5,000,000. 
Fresidant^ Suwutov A. Mucin ; Caahiar/Wtuuit Roamoii, Jr., both of tha ftmsr 
bank. 

Phihvldphia.—TXm rhiladolphia National Bank takes tho plnee of the old Phil- 
adelphia Bank, with a capital of $1,500,000, limited to $5,iJ(»0,000. (No.&39J 
Pramdent, TuoMAS Robixs; Cashier, B. B. Comcots, both of the old hank. 

Philadelphia — Tho Venn National I:iank of Philadelphia, (No. 64i»,) t<»k« tbi 
place of the oM Bank of 1 on Township, with a present capital of $8$0,000, liniMd 
to $600,01)0. President, £luau DALUtTT ; Cashier, Jaama KnaanLL. 

« 

PhiiaJrlphia. — Tlu' Nntionn! "Rank of the Northern TJbtT'i(^s (No. 641) was organ- 
iaed in October, with a capital of $500,000, limited to $1,000,000. Fre^dent^ 
JoasPB Moots; Oaahier, Wiuxax Ouioibrs, Cashier for some yeara of tha old Bank 
of tha Northam Libartiaa. 

Philadelphia.— Tht Corn Exchsnge National Bank (No. $4S) of Philadelphia, ^ 
takes the place of the old Com Exchange Bank, established in the vear 1 'i'^ ; j r< lent 
capiUl, $600,000, limited to $l,00U,00a IWideut, Auxa«i>*>a Vi. CAii^i-i 
Caahier. Joui W, Toiur, both of tha old bank. 

PkUaMfthiM.—Th» City National Bank of Philadelphia waa organlaad in October, 

(Nn, 'ir: l ^uih a present enpitul of $400,000, limited to $l,o(jO.OOa PresiJent, 
WiLUAM F. HuouES ; Caghier, G. Albkbt Lawia. both of the old bank. The charter 
of tha former City Bank is relinquished. 

Philadelphia. — The Kensington National Bank of Philadelphia (No. 644) takes the 
plaea of the old Kensington Bank. Fraaidant» Joon Bomna; Caahitr, Gnaaua T. 
Tuxia, both of tha old bank 
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PAiVode/p&Mk— OiABt.cs T. Tsmrss, Esq., for a long tim.-' the aciire and intelli(^etit 
Caahier of Ui« Ktniiiigton Bauk, haa be«a elected to Uie Presidency of the banlic, in 
pIiM of tb« Hon. JoHst Bonmis, reaigned. and Wuxum MoCoiritsu. hao bott ilMtod 
Ctehi«rioplMoolMr.TiiKm 

PAi7ai«/;^^'a.— The National Rank of Germantown, (No. 540.) located withiB tho 
city limits of Philadelphia, takes the place of the old Bank of Germantown. with a 
present capiul of |-iuO,000, limited to |5O0,000. Preiident, Ciuaixa Haqasoc ; 
Ctahier, Cbasui W. Ono^ both of tho old bank. 

PAilodlrlpAla.— The National Bank of Gommeree (No. 647) was or«rftnis«d in Co- 

tober, and assumed the place of the former Bank of Commerce, with n capital of 
$260,000, limited to f 500.000. Freaident» Gjm>ms H. Znouta; Caahier, Jonn A. 
Lkwib, both of the old bank. 

Philadelphia. — The Commercial National Bank of Philadduhia (No. 6ij6) com- 
menced business in November, with a caplt-al of $1,000,000, ana takes the place of 
Um old C?ommawial Bank. Pmidont^ Jooira Joima; Coehier, SaMUtt O. PauiBi. 

Philadelphia.— The Manufartiurra' Nationnl Bank of Philadelphia (Xo. 557) com- 
menced boainess in November, as successor tu the old Manufscturers and Mechanics' 
Bankof thatdtj; cap iul. $670,160, limited to $1,000,000. President, Jobm Jo»> 
it, ; OMhier, Mom W. Wooowamo, both of the old benk. 

PhilaielfMa.—!Zht Sonthwark National Bank of Philadelphia (No. 660) Ukea 
the place of tli<^ cM Snntlnvnrk Bank; capital. f JJO.oOO, limited V' *1.000,000» 
President, Joux B. Ai stin ; Cashier, Francis I*. Steel, both of the old bank. 

PhiladeiphicL— The Consolidation National Bank of Philadelphia (No. 561) com- 
menoed bnsinesa in IfToTember, with a capital of $300,000, limited to $500,000. 
Prattdent» Jaime Y. 'Watbom ; Caahier, JoetPB K. Pikuov both of the old bank. 

Pkiladelpk4a^-'^rh» Union National Bank of Philadelphia (No. 663) eommenccd 

bii=!Tu->s in Norember, with a capital of $750,000. limited to $1 .OQO^OOO. Preiidoot^ 
jAM£h DcNLAP; Cashier, Josepu J. Uuckel, both of tlic old bank. 

PhUadtlphia.—'ThA Tradeamen'a National Bank of Philadelphia (No. 690) waa 
mq^iied in JfoTembtr^ with n enpltil of |200,ooo, Unilted to $600,000. F^dcnt, 
Cnamtne H. Rooiae; CaeUer, Jomt Caema. both of the old benk. 

i?oj^l#*f<wini.— The Doyleatown National Bank was organized in Novomber,(No. 673,) 
at Doylestown, Bucks County, with a pre'^-^nt capitLil of ^;lort,onn, limited to $5'»0.000. 
President, CBAaLsa £. DuDais; Cashier, Jou.s J. Brock, both of tho old DoyIe»towa 
Bank. 

Erie. — The Keystone N'ationel Bank of Erie, Erie ('oimty, (No. 635.) was or:,'an- 
izcd in October,' is r.l, with a prcrnt ca; ital of ^150,0 )0, limited to 
President. Okanoe NoBta ; Cashier, Jou.v J. Tow.f. The First Natioual Bank of i.rie 
wna eetnbliahed In Jnly. 1668, (No, 12.) 

WnU^0&terj-^T!h9 Netionel Bank of Chester Connty. (No. 652.) at Weateheeter, 

Pa., vras organized in October, with a pre-ont capi al of $2'25,OuO, limited to 
|-t50/ii:0, and assumrs tho bu'^inf"^ of tlic old Baidv of Clif'-tcr County. Pre.-'ident, 
JuuN Mabsual; Cashier, WiLu.ui VV. JerfaaiS, fur sevei&i vcard Cattbier of tiie old 
benk. 

jnMMtftfa— *The Firat National Bank of Newcastle, Lawrence County, Pn., 
(No. 562,) was orn^anized in October, with a prese it cai ital of $150,000, limited to 
$500,000. President, Isaac N. Philmfs; Cashier, Euwin J. Aonkw. 

CoctctvilU.—Thfi National Bank of Chester Valley, Chester County, Pa., (No. 676,) 
was organized in December, with a capital of $160,000, limited to $30«».00o. Preai- 
di'nt. Abraram Gibbon's ; Cashier, Francis F. Davis, both of the late Bank of Chester 
Vallpy. At that place. CoeteaTille le on the Penneylyanla Cenirel Beii-Roed, fortj 

miko from riiitadelphia. 

JETarrwdKr^.— The HarrtabQK Natiooal Bank, at Uarrisburg, Dauphin County, 
> (Ho. 680J the cepitel of the Steti^ wee orgeniied in November, wUb • preeenl 
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•tpital of f 300,000. Hmitod to $500,000. Frcslilcnt, WttUAM M. Kerr; Cashier, 
Jjum W. Wus, both uf the old Barrisburg BAnk, the eharter of which U relio- 
qoliliad U frfor of tfi« mw buk. 

Jfiilibtotm.— The Natloiua Buik of Uiddletown, Danphin County. TtL,(Vfo. 685.) 

was organized in NoTomber, with a capiUl of $100,000, liodtod to $260.00i\ Presi- 
dent, OronaE Smi llkr ; Tashicr, J. D. CaMMV, both Of Ibo Bosk ol MkkUetOWa, 

which will diacuiiiiuue busiuwi. 

Washington. — The NatiooAl Bank oi Wasliiocton, at Waahington, Franklin 
Oonnty, Pc. (ITo. 886,) wtta organlMd in Nomber, witb » oapital of $li(>,m, 
IhnitcMl to i^noo,0!:O. rt-e:^i<l.-rit. L\>tis M. BicD; CmUw , Jamm llokTAnn,M 

01 iho late Frunklia Bank of Wft6liin;^tt)n. 

Norihumbtrland. — The First National Bank of A orthumberlaod^Northumbcrlaml 
Coantj. (Na 666,) wm orgialaed In October, 1864, witb • p rmnt eapiul of 
$100,000. liniitcHl to $non.Oun. President, A- E. KArr; Cashier, J. H. Jkskins. The 
Bank of Northnmberland, for many years at this place, has bean Uua yaar renoTed 
to Sunbury, in the same county. October number, p. 313.) 

Mahonoy. — The Firat National Bankof Mahanoy City.Schnylkill County, (,Xo 567.) 
fRM organiMd in October, with a capital of $90,000. fimited to $2UO,000. President. 
AsttAHAM Fonrr; Ca«hicr. Wii.tiav L. Godkn. This is the first bunk cstribn^hci 
here. The Mahanoy and Broad Mountain Bail-lioad here forma a juncLion with the 
OfttnwiiM Biilway, 106 mllefl from PUladelphia. 

JBentiek'-'The First National Bank of Berwick, Colombia Connty, (Na 668,) wm 
organized in November, with a present capital of $50,000, limited to $100,000. 
Pre-^vdent. M. W. Jackhon ; Cashier. M. E. Jackso.h. This is the first banking iiuli- 
tution established at this place. Berwick is a pu«t-borouffh of Briar Creek Tuwa* 
afalp, Colombia County, Pa., on the Tlgbt bank of the north branch of the Siuqne- 
hanoa River, 95 miles N. N. E. from flarrisbura:. The North Branch Canal passes 
through the place, and a bridge, 1,200 feet long, connects it with Nescop«ck, a 
i^h^ of Lttxerne Connty. Iron ore and atone coal are abundant la thia ncigbbor' 

Corry. — The Corry National Bnnk has been established at Corry, Eine CouDty, 
Pa., (No. 669,) the heart of the oil region of the State. Pre«idcnt^ taoMAS Sraaii' 
■na : Cashier, C. 6. Haimoit. Thia b the first banking inttitntion at this pUee. 

Oil ReffioiL-^U is etated that Cbakdlkk R. Ratciov, Bsq., United States Na- 
tional Bank C'liiiniissioncr, has been sent by tlie ^ovcrnnunt to risit the principal 
cities in tlie uil region of Pennsylvania, to ascertain how far it is advisable to grant 
iNUkldu'; privileges to the applications that have boon made (torn that quarter, whidi, 
we nnderatand. are both nnmerons and preesli^. 

Tr r ivo H — The capital of the Bank of Bloomingtoo, McLean Ck»Qnty» Illinois, Itfi 

been increased to $11 1,000 

Geneao. — The First Nationol Bank of Geneseo, Henry County, lU., (No. 554.) 
was orpiniaed in October, with a present oapital of $100,000, Bmlted to $lOO,Oi<>. 
Prosici.-Tit, Andukw Ckawki kr; Cti shier, CnAaitia Fianr. There wan no banfcii^ 

instt' Mlioii at this |.l:ioe in ]sr,o-'r.-i. 

(Jiieago.—T\\Q Fifth National Biuk of Chicago (No. 320) has increased iU capital 
from $100,000 to $260,000. President, Joaua Lomsaad ; Cashier, laaao O. Lonssan. 

IsniAVA.— M. A. Malot?. Esq., has been elected Ca-shier c*f the Bedford Branch of 
the Hank of th<> .State of Indiana, in place of Gkorgk A. TnoRHTOif, deceaied. 

Crntefordxville. — The First Nntiinul Brxnk <tf rra\vf(irdsville, Mont^mery ^ t^^*.^> 
Indiana. (No. 071.) woa orirani^ed in November, with a present capital of ^7*),^" 'A 
liriiitc' l to $100,000. Presl icnt. Wiixiam H. Dvanaic; CMhier. BnuAMiw WaCMK, 
There ii.i.s been no other biiukin;; institution at this place of late years. 

lud-nnnpolit — Th(> I- frnnnpolis National Bank has been organized (No. 671) at 
Indiuiiupoli-*, Marion t ouniy, Indiana, with a capital of $6u0,00it. Prejidcfll, 
Stoi'outom a. FcrroniB, Sen.; Casbicr, Ssnncn Soabvji; ^ the banking hooM of 
Ftnoua & dnanFa 
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Attiea.— The First National Bank of Attica, Fountain County, Indiana, (No. 577,) 
-was orn^anizfd in November, wi'li a cupitjil of $50,000, limited to |100.000. Presi- 
dent, Pkter S. Ykedkb; Cashier, Samli:i. FiKWET. 

LoursiASA. — At a Tno«tingof the Board of Directora of the First National Bank of 
K«w-Orleans, luld July 12, Ocxjamin F. FLWDhn*, E^., having resigned the Presi- 
dency of the bank. AiQwtm CL Gbabam, £-q., (hiUMTto CishSer,) wm duly alMted 
fmidtnt, and B. Wainioi% A^hig Cashier. 

MicmoAV. — The First National Band of Pontiac, Mioliln:;in, has pnssed into the 
Hands of Mr. £. B. Coimtock, of the firm of OoMaxoos dc brouT. The bank is now 
inopcrttion. 

DttroU. — Mr. Hkxbt C. Kibbss resigned the Cashiership of tlie FInt Kfttiontl 
Bank of Dotroit^ on the 80th of Septanber, 1B6S, and b snooMded by Mr« Samdu. BL 
PrmiAir. 

MrxvrsoTA — The Fir^t \ntional Bank of Winonn, Tinnna County. Minnesota, 
(No. 650.) was organized in October, -with a capital of $aO,0*M), limited to ^250,000. 
President, Lsmusl a Puktu ; CMbier, Thomas & Bnmsrr, both of the tot* Sonthem 
Bank of Wioooa, 

Il-fchf ster. — Th^ Kftfe National Bank of Boaheeter. Olinstoad County, Minnesota, 
(No. B79,) was organized in November, -with a capital of ^ .o.ooo, \\mho<\ to 'sion.noo. 
President, JoH.<f B. Coox ; Cashier, T. H. Trrua. This is the first banking lusiituiion 
«itab8ched herai 

Mntookt.— Bmtaas Pospmro vas, on tba 17(h NoTsmber, elaoted PtaaTdcnt of 
th? First National Bank of Oaroodalafc. St Lonia Coanty, Mo^ in plaoa of Wnxux 

Tai'ssio. 

Ohio. — ^Tho capital of the First Notional Bank of Cleveland hna been increased 
from $125,000 to $200,000, with privily of increase to $uOO,000. PresiUeut, 
OiMfli W. WoKiniioioir; Oithior, Sre W. GaimMDHi. 

Oolwmtm». — At a meeting of th» Board of Control of fbe 8tata baolt of Ohio, bald 

recently nt Columbus, it wn^ determine«l by Ibo representatives of a m ijority of the 
baniu, to traoafer that institulinn to the naiional system of baukioff, either before or 
•t the time of the expiration of their present charter. Tlurea oithe banks in Co* 
Imnbiu will soon apidy for obartars nnaer the national law. 

WnooNsnr. — ^Tlie First national Bank of Fond dn Lao, Fond dn Lao Ooanty, Wis- 

coriHri, (No. 555,) was organized in October, with a capital of $75,000, Bnuitad to 
$5(*0,oOO. P^ident, £j>wabi> Ptaa; Cashier, Auomrus O. RuooLsa. 

National Baxo. — In addition to tbo?e nnnoonced in the previous pages, tho 
following have been or;:;fflnized : No. 588, First National Bank. Mnlden, Mas-". ; No. 
Se*. Essex National Bauk. Haverhill. Mas?. ; No. 590, Fall River National Bank, 
Mass.; No. 591. National Exchange Bank, Columbus, O. ; No. 592, Oiraid National 
Bank, Philadelphia; No. 693, National Bank of Chiiinber«burg; ^o. 594, First 
^'ational Bank, hanvers, Mass. ; No. 595, People's National Bank, Roxbury, Mass. ; 
$M, Claremont National Bank, N. H. 

Tat Lkbds BavKHfo Co. — The London Eeomiamttl saja of Uiia late &ilnre, that it 
has greatly added to the already onsettled state of monctarv affairs. It has been 

the cau<!e of sevcrnl other stnpp'iq^es, which, roac iiiLj on the cotton and produce 
markets hy realizations for tlio purpose of licjuiUutiou, tlueatcn present huldcrii 
with forther loss. Under these circnmslaocea. It is not to be wondered at that few 
care to occnpr thomsrdv«-*s \vi;1i tIk- future prospects of the money market, when its 
preseut condition is bu full of embarras^iiog oaiuaes. There has been to-day a good 
demand for money ; partly in conneotton with the Stock Exchange settfiog, and 
partly on ucr< >iint uf the provision required for the latge amount of mercantile bills 
Csiiing due at the quarter. 
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PRIVATE BANKERS. 

The " Msnni\j»Ta ASD BAKKBErf AuiATfAc** for the year ig noTv in prepan- 

tioD, fur publication in £>«cembert 1864. This volume will embrace an accur«kUst 
of aU th« banks and the national banks in the United States, -witli a oomplete Ibt of 

the private bankers in every State, and the name of ihe New-York correnpondent of 
each. TJioso bankers who wish their names inserted, with the namm of tbeir Now- 
Yurli corre8|>oQdent». are rt'tjuested to send the names wiUumt delay. Some baDk- 
ors haya, withoot reflection, objected to the pabUeatlon of the nmnoi of their Nsv* 
York cnrrc«pondent8. Against this objectitni we urge, tliat witi\(;ut such nnme or 
names being known, it is diflicult for Eastern banks and bankers to ascerlaia tht 
eharaeter and ttand! ng of parties at a remot* distaaoe. The pabUeatlon Is a dedM 

advantiize, botli tu ihc Wt-^ttTti banker and t • the Efistefli Mnk OT mcrchaot^ who 
desires an agent for the collection of commercial paper. 

Cards of private bankers will be inserted in the Almanao at iifieen dollars eadi, 
tar ona-lifth of a pigai 

Nsw-YoaK. — Messrs. Dukcah, Sbibiuk dt Co. have transferred their London to- 
count, late with Messrs. Gkorob Peabodt & Co., (di^^solveJ.) to the bankin: firm of 
Messrs. Fimlat, Hommom Jk Co., a concern of very old and wealthy standing. liM 
witMnnral of Mr. PsaBonr. and bis largt capital and sspsrieiMa. will doobOssi i»> 

dace a number of other clian^es in Anierican accounts in London. The ^tanJitl]eof 
the joint-.*tock banks drawn upon from this ."side may also lead to early changeii 
failing to stand the ttvjt of severe scrutiny in the present temper of Enj^lond. TllS 
rapid expansion of the joint-stock system has confessedly entailed uisncial di»* 
arter on IJriti^ih credit, and di-trti-t even of the oldest and l-rpest concerns of this 
character is pardonable in s<;a6on« like the present. The eame liberty is taken wiih 
the privato banldiig flnns la Uw Foraign Esohaagas oa both sldoa of iba Atlinil& 

i^«l0•^orl^— Hassra. J. PtnroirT MonoAir & On., and Mr. C. H. Dassbt, (br 

several years of the firm of Duncan, Shkeman A Co..) have «8«oclalad tofslbir M 
bankers, under the firm of Dab.nkt, Moboax & Co., ExcliAoga Place. 

Xett Yorl' —Mr. TnoMAS L. Ta^^.or. (Cnshier of the Hanover Bank. X. Y., from 
1854 Ut 1664,) and Mr. Thomas L. Keed, have formed a new banking firm, uod«r 
the style of T. L. Tatlob A Raso. nt No. ft Broad<a(Met They will give especial 
ftttcntu>n to the purch'^^c and ^;i]e of ^'ovemnani iscttritis^ stocks, bondsandgeU. 

{^See their card on th- coxcr of this work.) 

New York, — ^The tirm of Edward G. Tilk^m ik Co., at New-York and Boston, is 
dissolved. Mr. Edwabb G. TitrarroK will contlnne the bastness under the firm of 
Edward G. TTTr«;Tn\ Si Co.,nt7l Fra' klin ptn'ot , I?<i-ton; and 191 l^roa lwny. 
York. Walks R. STooasaiDOK and ViT. Wtlus Ga.\net have formed a copartnershtin 
under the name and atyle of W. R. SrooKaamot ik Co., for a general bankiiig isi 
atock*brokerags buidneas, at Ko, 49 Washiagtoibitraet» Boston. 

Riionn Island. — Messrs Geirob W. Born and IIesrt C. Cua.ksto.v (late Cashier 
of the National Bank. I'rovidenrel have openod a bankin:; house at lliat city, under 
the style of Bumd; CaAxsTO.H. and have taken temporary oliicet at No. 1» Weybosset' 
•tract. In the roar of the Natiooal Bank. 

Kiv»-York Afy.~Tho banking firm of BuBS, WiLUAiis A Oo. !a disadlred. Xr. 
S. Buss wiU continne the business on his own acoonnt. 

Botfim — Messrs. OiiiiEitT Atrwoin, C. G. Arrwoop and IIoRArK II. SnvRSshaTS 
formed a banking lirni at IJoaton, under the atyle of Gii uuaT Attwuod tfe Co. 

Pknnstlvaxia. — The banking tirm of Palmer d Huar, Philadelphia, has beendii- 
solved, and is succeeded by Mr. Wiluam G. Hurt. 
Philad'tphiA. — Gou» ExonAxoc. — At a meeting of the monbers of theAsBOcia> 

tion, October 6th, an th etion was held, and the follow iri;^ gentlemen were unani- 
mottsly elected to serre the ensuing year: G. F. Woiul« President i J. £. Boip. 
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Tice-President ; F. Steeb, Trcaaurer and Secretary ; M. Scqditz, J. fi. Vf alios «Ad 
AsoEKw DoTOET, SUndiDg Committee, and J. H. Asa, Clerk. 

TLe fuUowiog officers were elected at the nnnual meeting of the Boston Sto^ tad 
Exchange Board in September. 1864: Prc.^ideut, U. W. Piauuir^; Yioe Frtaident, 
Gkobob C. Let; Sr^rretary, W. C. Fi9k; Ti . u.= nrr, NAiaAKitt TmaOT; StMiding 

Comrnittee, J ame.^ Ukck, Joaw J. Soley, Lisu* li. t oiiiXH. 

Kenduskcog Bank, fiangor, has been organized as a National Bank, with a oapL> 
tal of $100,000; 

ItuHom— T1i# buUng fim of Snui ft Co., ot tforriMs, lUiiioii, !■ moeeeded by 
Heaan. L. Smn A CO; 

Chicago. — There was a great pnnic at Chicp.p;n on Fattirday, October l^f On 
Thursday, September 2yth, C. G. Park's bankluiled; ou Friday, J. G. C<n\ bap's fol- 
lowed, and on Batarday, tbe Weatem Marino and Fire Tnanranea Company Bank and 
seFernl other Ir nrlin^j^ bonks were compelled to refuse the payment of large checks till 
Monday. Others paid in Ifew-York exchange. Ihe panic spread througli all clashes, 
and pnoea ore lower. Flottr fall 26o. ; wheat, 11c.; com, 3c. ; oats. Sc.; rye9c.@10c.; 
whiskey, 80., and everything else in proportion. Ko heavy failures among mer- 
chants have occnrred vet, only some pmall failnrcs in tlic produce trade. A mob 
threatened the Western Marine Uuak ou Saturday, aud Fukd. Tuti;i.k, a director, 
BOiTOwiy escaped being bung, being rescued by the military, which was called out. 
The cau^c of disturbance was the refusal of the bank to ;;ive up the Twelfth Ward 
draft for the aoldiers' fund, deposited 00 Friday. Finally the direciora of the bonk 
lodged tocnnrltlea to pay on Monday; and the mob disponed. 

District or Columbia.— The banking firm of J. B. Hutcuixson d& Ca is dii>sulved, 
Mr. HtrrcBUfsoN having become Casliier of tlic National Bank of tho MotropoUa, 
Waahington, I>. C, as announced in our November No. 

Onio — Me9.«T9. GiLMoRE, DtWLAP (fc Co., Cincinnati, have removed their banking 
houoe from Third street (the Wall streetof Cincinnati,) toFoui Ih street 'i hrough Mr. 
Onvoa tiio present firm of O. D. ft Co, repreeents the saeceflslon of the banking 
firms of J. ft G. R. G iLMoRK, established in IS21, G. R. Gilmorx «& Co., Jambs 
QiLMORB, A. Mooaa ft Co., Jambs Gilmork, James Gilmorb <& Co., Gilmork & 
BROTOBBToif , GiLLMORE^oNLAP ft Co. The firm of G. &. Gilmorb ft Co. was com- 
posed of the fftthirs of Messrs. Giuioxe ft Dunlap, of theprosentfinil. Up to 1850, 
wo believe, tlie bus^inessof theconcem, in its varioni snccessions, was conducted in 
an othce on the west side of Main-street, when a change was made to the eomer pf 
Third «Bd Walnut streets, wbence they moTod to the phce they to-dayiTocote, abont 
fbvr yeora ago. 

Oineinnnfi^ Jl. "W. RicnET, F. M. ITcLBURD and D. W. C. Gates, who have 
long been connected with the hoos^ are admitted to partnership iu the banking 
firm of KtmsT ft Co. 

Dixon. — Mr. K. B. Stii.fs, banker, Dixon, Lec County, eoapended ia October; 
also the firm of E. B. Stiles ft Co., at Morrison, Whiteaide County. 

MissorRi. — Mes>r9 John P. Fir^wrn'.LD, J. Ai.der Gatlord and Wiluam Fitzoee- 
ALO have associated together as bankers, at St. liouis, under the firm of Frrzc rn^ip 
Oaylocd a Co. 

District of Coi.imBU.~Me88rs. H. G. Faitt and Ricbaro Pkm boTC retired from 

the firm of lliTTE^^norsE, Fant A Co., Washington. The business will bo iKreaftep 
carried on by the icmaiuing j)artners, under the erylo of RrrTEWDocsE, Fowler ft Co. 

Arrxst of Foborrs. — A man named Charlxs H. Gesner and an accomplice were 
arrested in New-Torkon a charge of defrauding several Baltiniurc baiikb, by lueuns 
of forged cbecks, of betwera sixty and aoTenty thoiif>and dollars. It appears that 
the forgers pold uncurront money to several firms in Baltimore, for whicli they re- 
ceived checks. By means of these geuuine signatures, a number of checks were 
, carerullv forced for soms ranging from three to five thousand dollars each, amount- 
ing in tiie njT^egate to between sixty and seventy thousand dollars, Ges.nea was 
recognised by the tellers of the Baltimore banks as the man who presented the 
fofgod cfa/o cto . He waa taken to Baltimore in charge of two detectives of that city. 
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yotu pii tke MoMjf MarktL [December^ 



^'otes on t\]t SXont^ SXaxkti. 

Nxir<ToRK, NoTUCBia 26, 1864. 

Tta money market hat not Mriouly diatni-bed during the puV OMmth. UiMftmim 
abandaiii on call at «ix and mrtn per oeaU with- lint claw ooUateialib Tbo principal moTcmrat 

has lK»en an n.H rtrw- in fioremment »even-thlrty notes from 9 jwr cent, pri'mium to 20 Cf, fl per 
cent., under au iai(iression tUal tbe Treasury might b« compelled, by czming iitaiut«s id JolJt 
18llttoraoelTellMMiioi«eftirdvlle& Aeeeehaa aoowdliiglrbeeBbnaglit beAifeth««oa<ttl» 
test lbi» queftli.n. Tt InrolTca the rt Ji mptlon of .iboul thirlocn millions of tbc8« Dotes now nni- 
lUndlng. TJm foUowli^g is a brief •yaopois ot Ibe poinU on belwlf of the parUcs to tttia imporunt 



It is claimed on behalf of plaintiff, that by section 10 of ttio act of July 17, 1S61, those note* us 
made receivable for duties on imports ; (li;it on iho UUli day of August, ISCI, tbo aisoclated bMta 
made a loan to tbe Goverameot of |60,0uU,0u0 la gold, and reoeivod lar it Treasury notes (lai 
pvoeeedsoftheaaineeeldbf tlieG«verHiieat)lothatenMMUit; that «a tbe Ant erOetobcr,iSU, 
the banks made another loan of tW,0O0,00O to the Oovemment In gold, and rccclTed anoibcr 
amooot of |fiO,000,000 la Treasury notes ; that during tbe Hall of 1661, and prior to tbe snq^«i<n 
ofapeelepariiiMtatlbeOeveniueBtBegoUaledandioldte other pvties, for gold,aa aUltkNil 
amount of about 126,000,000, making a total of about |186,000,000 of 7 ;i-10 1 reasary notet, fot 
which the OoTemment reeeWed gold, or lu equtralettt, and whlab, bj the ael ef. JalJt UU* ^ 
bound itself to receire in payment of daties, 

B nb aeq it eii t ly, on February 25, 1818, a Atflbar aet vaa paiaed, dedattw » that all duties oa la- 
ported goods sbnll Ix) paid in coin, or in notes payable on demand heretofore RulboriiC<l to be 
issued," Ac, and It is oUioied on behalf of tbe Oovemment that this act operates as an implied 
itpaaleriheaetor July, IMl, so Ihrea the latter makeatheaanoCaareeelTaMetediitka. Tba 
|ilaintiir, on tbe otbcr Land, cltiims — 

lit That the acts do not amount to snch a repeal ; that the implied repeals will not be bTored, 
especially when the effMl of such repeal would bo to riolate and repudiate a solemn OliUgtfloesC 
'the QoTemment. 

»d. That if that act be hcM to opcrnte aa a repeal tt**linpaln the ^bUgattonefeet n cf i" —^ 
is, to that extent, unconstituuonui and void. 

Tliose who wish to make themselTes fiunillar with the letter of the Uw, may proeore, at the «fln 
of the BaxKKKa' Maaaanw, a small TOhune conuining all theaetaorOoB«roM«pontheiui|«if 

of loans and Treasury notes, from 1942, to July, 

Tbo Secretory of the Treasury announces that be is authorised to anticipate the paymeat of 
iBtereM upon conpont doe Jeanaiy lit, end wflt be ptepand to pay the teme at the Bab-TMaNir 
on and after to-morrow. The lAMMtt fiUllng dno at that date la as fbllows : 



On 6 per eenL bonds due ISSl, |7,4T»,S14 

On 6 per cent, bnnds due 1860^ 



On 6 per cent, bonds due 1867, |?«2,4r>7 

On 6 per cent, bonds due 1868, 8C7,t^dO 

On 0 per eeni. benda dne 18T4, 600,000 

On Z> per cont« bonds due 1S71, .*•>•«• 17{isKW 
On 6 per cent, bonds duo ISSO, ....... 557,460 

Much anxiety is felt as to the policy of Secretary FmsKirnax for tbe coming year. The fUtbtr 
loneef Treatiuy notes, payableon denaad, li dreaded. The past polteyof the TMaeoir basbMO 
80 detrimental to OoTemment interestB and to the interests of tbo conimuuity that much Snnness 
and sagacity are requisite on the part of the Secretary to stop ibc inflation inaufnirated bjbli 
predecessor. The true policy of the Treasury Is to draw upon the »pare capital of the ooonliy, M 
tnTeatncBte In the bondi of twenty yeank It wotdd be Ihr better to seH the honda at Mrenty-flTS 
cents per dollar than to weaken tbo OUROBOIf tefhOTi MkI to follO the piieo Of OMMBOdlttll tf 
drlTtog gold to a bJgbar premiom. 
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Th» ■t rt wMB t ortlM MUooit dflbc lo <kMm tL Ium Joat bMu puUithed. The oggregoies cam- 
PiM M Mtom Willi tk#at«t«Mft of 8«pitmte <0: 

nW,«»^ ..1 86,818,90$ .. $l#BS.n8,n6 fsimett 

Gold-besrlog, M1,170.T91 .. 56,^40,604 .. 928,086,941 .. 64,«08,446 

Currencjr-Uearlng, 6S4,08J>,815 88,6-7.003 664.686,874 .. 87,170,19T 

Drtrt certtfloatat, 886,878,(00 S4,lb2,3S0 889,946,000 .. 18,796,760 

New T-GO'ft 76,668.650 .. A,fiM,804 .. M.88T,«I0 .. 4»07»^ 

6 per cent, com., 109,829,6S0 102.8«9,6S0 

IIMO Bonds, 81,680,000 .. «,0&4,000 81,680,600 .. 4,061,080 

VmwMffB, 8T,ni«8IN» .. tJMJStt 

The unpaid requUitioni an |3T,800|800, Iba bdano* In tho Tnumjmtulf $87,008,800^ 
Theti.Tper cent, bonds cxclianf^d for sovcn-tlilrtlea unilcr tho acts of July and Augusl, 
amount nearly to $126,000,000, an increase since the former monthly statement of 811,000,000. The 
laniftoriTa-CvwtjraizparaeDi bonds, ondar th« aei oflnne, 18M, U $87,781,000. The seten- 
IWrty three year notes, aalhorizcd by the act of July 17, 1861, have been reduced (torn $26,000,800 
l9 $14,000,000. The amount of ocrtiflcatcs of Indebtedness has been Uicrcaaed $6,888,000. The two. 
y«f par eenu notes have been reduced $4,676,000 since the Beptember statament, and the 
yaar Trmmj noCei, nnder the ael of Jnna 80, 1884, Im bean InerBaaod aearlr 181,000,00$. 

Tho fractk- rr! r-irrcTicy has Wen rciluccl from |'2 J,W>0,000 to $20,720,000. Of ibe alzparOMU 
compound iatereei notes none whatever have been Issued during the month. 
Witt Ue italmaBt of $Olh August the leading aggregates compare as follows : 

Ociober 81. AuguH 86. 

T«por«j loan, $4^l44»,97i> .... $U,400,86l 

Certlflcates, 188^000 fl08,80T,00$ 

Fire per tvnt. Treasnry nolaa, , 120,619,810 .... 189,978,482 

Three year seveo-thlrtles, 76,668,660 .... 85,876,660 

8fx par oral eenp., 108,818,680 .... 45,S99,680 

Unpaid reqalsltka% 87,815,900 .... 7^,T96,000 

five-twenties, 648,638,6O0 .... r.10,760,990 

'■^tlw, 81,6a>,WW .... 79,066,700 

The progressive increase of the pubUo debt, of ail descf iptioas, sinee the OUi of July, when Mr. 
I^itnmntonk chaigeof IheTkeaimyiJa laMlewii 

Jnlj 5^.... , $1,702,867,140 .... $78,426,240 

* S8i • 1,805,828,664 .... 78.650,620 

^■•■•t *» , 1,887,492,170 .... 76,418,806 

" ^, 1,832,649,885 .... 74,871,660 

** l,«^;i,ru.r.55 .... 76,02S,165 

•* l,8f)»,«4,874 .... 76,600,060 

*• ^ 1,878,808^ .... 17,441,188 

September 80,., 1,655,978,716 .... 6I,77S,r.4<3 

October 30, 2,011,088,^16 .... 86,818,606 

Of tiie Qovemmant etttreacf now In eUrculaUon, the following Is a comparative statement : 

An^t 16. August '23. October 31. 

trmted States notes, $438,1 60,»» .. $438,ia\C<'J0 .. $483,160,668 

$pareMt onajav BOtti, 44,520,000 .. 44,62u,000 48,686,000 

$ per cent, two year nOta% 16,490,000 .. 16,4^-0,(>00 15.74S.( 0a 

Tfo. with coiif^on^ 79,887,602 T0,8-'!7,W3 .. 61,186,110 

Treasury notes on which Interest has caased,.. 162,101 .. 16-i,101 .. 161,611 

Ufill^Bii .. KM^OiS •« S0^196,$n 

H^mm d8,900b8&0 .. 102,888,680 

Total, $689,079,078 .. $041,888,214 .. $676,886,741 
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GoTwrnmeat M«vUiM are well laatained In the market. Tbc six per eenU, of liiSl, arc a^tad 
fttmjr^MlL Th«iT«|MreMil«,dm lBm4.«raMdatweM OhtoabMiraoMrt 

ti^6 107 ; KeDtacky notninal, at par, with no tcUera. lu'llarm six per centi hare been iteftdy «t 
W, Pennsylranla fives bnve not varied much from 09 4J 1<»0. In Vif^'inin, North Carolina, 
Lonlaiiina and Tennetsee bund* ib«re are few or no aaiea. Miaaouri uxcflaro held at 61. Call- 
iwuta w*«m, M m • UM. 

Wc annc'i tt 0 ?n::!i ?usli pr1<>ea offered, for eight ^ttirt |rf f ^, 1)1 tilt illltf Tf ""^t** ^* 
onuueut and leadiog ^lntc securilips In lb\t markut: 



Orr. 4th. 


lUA. 


161 A. 




2ibv. Ut. 


6th, 


Ibth. 




U. S. fa, 1881 . coupons, ... 106 


106X 


.. 100 


.. 100 


.. 107K 


• • 


106K 


.. im 


.. 11^ 


U. B. 6 per eenta, 1874,.... . 100 .. 


100 


.. 90 


.. 100 


.. too 




100 


.. 100 


.. » 


Ohioe per cent!, 1080|.... USX 


118X 


.. 106 


.. 100 


.. 106 


• • 


105 


.. 105 


.. IW 


Kentucky 6 per centff 110 


110 


.. 110 


.. no 


.. 110 




110 


.. 110 


.. IM 




99 


n 


,. 99 


.. n 


• a 


99 


.. W 


.. 99 


PannqrlvMta 0 pw emia,. 101)| .. 


MIX 


99 


.. Of 


.. 90 




99 


.. Of 


.. • 


Vlrtrlfiia P p* '^ ^'''"''< '^^ 










«• 




.. *• 


.. •« 


Cal kfornia T per cents, 1 S77, 115 . . 


146 


.. 140 


.. 140 


140 




140 


..140 


..IM 


VortlkOH<oUBaOp«r««ttl^ 00 
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ei 


11 




.. n 


• » 


ft 


.. fl 


.. A 














f5 






Tenneswe <5 p<^r rt ntu, 






« • • « 


56 








.. U 



The mark.el for rail-road and mLsceUaneous accoriUcs lias been weak tbrougbout the mvaih. 
W« nttto ft fldl oro ^ 6 pef oanL alM* Ite irat wMk is Vov«Bb«r. Stftdtng Kaft>Bo>d ilaM 

norm n ezoepiloo, having advanced from 1 to 189. 



Wc nnncT the enrrffit ca-^h quotation? fv)r lea. ling rnJl-roa^! shares in liiis market wllhtn the 
p«st two months, at the dates named. The shares of ibe Oalena and Chicago Itail-Koad Co. bciJ« 
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IMX 


.. 121X 




IWX 




194X 
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Michigan boulbero E. li. shares,. 
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Baltimore and Ohio I'. R. thares,. . 
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IlliDuis Central IL IL abarea,. . , 
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Chicago and Kock Island R. S.,.. 


Of 




Of 


• « 


M 




too .. 


lOOX 


.. 100 






Chirneo tii^d N.W. preferred, .... 






76 


• • 






M .. 


SI 


fHK 




SIM 


Chicago, Iturlinicton 4£ Quinej,.. 
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P«eiSo llall Siaanablp ahafag,. . . . 
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Tin Bank d Eogtand ndneed lla rate oT tatanat on Thqnday, VMonbor lOlb. km aiaa t» 
«MiL (at irUcb tt bad baaa flsad Saplaabar fth) to ai|^t par acat. 



DBATHS. 

At D08T02V, Mass., Frldaj, ScplMObar ^ Axjubt Dbasi, £a^, CaaUar of Uia CoiaBiMa* S**^ 
BoatoD. 

At CuiLMnroKD, Mass., Motulay, Norember Slat, afad aigblj-^aa jaara, Jon, Aium X'l^ 
President of the rriM uu liank, of LowaU. Mr* AaAMakad baaa Piaaldaai of tkaU^ifMifti 
organization in the jvnr 1S5L 

A* Pnntoir, Pa., Wiluam 8wimAm», Ea^, Piaaldcttl of tha Ftant Salkaal Jaalc«CFftlMi> 
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Statidtical Eegi^ter* 



Vol. XIV. New Series. JANUARY, 1865. No 7. 



THE TItEASURY DEPARTMENT, FROM 1789 TO 1835. 

Xm. Le vi Wo odbury, XIV. Th onuu JS wing, XV. WaUmr Jf^rw anU 
XVI, XVIL John C. 8pmotr, XVm. if. XDC Jl»- 

hert J. Walker. XX. WUiamM. .VercdHh, XXI. n^jmo* Cbrwtn. 
XXII. /am« G^ttiArte. XXIIL iTowf (7a66. XXIV. Philip Franm 
Thonm. XXY. JolmAdamiJ^uh XKYh Salman PorUMdC&am 

jOtmAmM fcoM >^ 418, Dmm^m WaJ 

J?Wfii .TicfM S7» 1884, to JforeJk 4, 1841.* 

Mr. Woodbury iiadf perhaps, the most difUciiit taak that had fallen to 
•ay Seeretaiy of the Trauary from 1789 to 1687. To tint labor 1m 
brought gnat indastxj, and genenllj mund jadgment TJnfortaDatelyy 
his want of experience and the party ties of the day disabled him firom 
pursuinc* a coarse adapted to the stability of the financial and commercial 
affairs of the coantry. His want of experience compelled him to consolt 

* lam Wownmr was bora In WaneetCewti, V. A, Dtcmnhm, US, 1789, and ^ad 

at Porlamontli, N, H., September 7, IS,'!. In 1817 hebecatnc Jcdgo of the Sapreme 
Court In 1828 iie ma elected Governor of the State. In 1826 he was Speaker 
of the Hoose in bis own State, and the same year became United States Senator. 
In 18 — , he became Seeretny of tiie Navy, and when the nomination of Ifr. Tahit, 
aa Secretary of the TroMtiry, was rejectea, Governor Woopbttrt accepted the offic«. 
From 1841 to 1 S45 he was again Uulted States Senator, and in 18i5 was appointed 
eneof the judges of the SepfenieOoiul ^ 
88 
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tho opinions and advice of bii political firieDd^ His want of indopend* 
ence and firmness led him to parsne the conne saggwfced hj Preudent 

Jackson and the political adventnrors of the day. 

His own department furnished the records of sonnd financial policv, 
and the acknowledged wisdom of a Hamilton, a (rALLATiN, a Dallas 
and a Crawtord. The affairs of the Treasurv, in their hands, bad been 
•dminiateied with doe regard to 4h« wants oi the Treasury, the inteNikt 
of the people, and the legitimate wants of commerce. In the fitts ef ill 
these, he persisted in the encour^ement of a vast cordon of State banks, 
established from the Penobscot to the hom\ and mouth 6f the Mi««i«*sippi. 
The fiind«! of the government which, from its foundation, had been care- 
fully and skillfully guarded by his predecessors in office, were deliberately 
scattered among bottomless iubtitutions and bankrupt poUticians. Spec- 
ulation and extravagance ran wild throoghont the oonntij^ from 1BB4 to 
1887, and in less than three years from &e time Mr. Woodbubt asBonwd 
office, the financial hnbble bnrstt 

** The biMleas fiihrio of a Tidoa.* 

Not only were the public funds let out to indiridnal spcndtbrifts and 
chartered paper-machines, but the trust funds of the Smithsauiau lostitu- 
tion, and of varioos Indian tribes, were invested in bonds of the State of 
Arlnnsas, which, to this dar, are not worth one cent per dollar; and the 
State it self, following the financial teachings of ita democmtic tutor, en 
long fell into treaaonable hands. 

Mr. Woodbury assumed the Treasury when it was in a fnvorsMc con- 
dition, apparently — when public credit was high — the public debt iiearl? 
extinct, and a surplus reported of twenty-eisfht millions of dollara. He 
left the Treasury nearly bankrupt — the public credit depressed, and the 
reaonrees and revenue of the government hanly soflleient to keep it in 
operation. 

Mr. Woodbury had the felicity of reporting to Congress, in December, 
1834, that the whole of the public debt would cease to bear interest after 
the 1st January following. "Thus, (said he,) before the close of the 
year, (1834,') the whole will either be paid, or money provided to paj it; 
and the United States will present that li;4>py, uud, probably, in modem 
times, unprecedented spectacle, of a people (tee from the stnallest por- 
tion of a public debt." 

Uenmeratcd these remarks in Dcccinbor, 1835; and in June follow- 
ing Congress authorized the division of ^537, 4(38, 859, surplus funds, araoog 
the several States, The States now in secession, which ha I previ'^usly 
contributed but a mere tritlc to the j^cncral treasury — whose pusiul expenses 
were defrayed by the now ioyal States — realized over nine millious of dol* 
lars ; a fbnd which has rinee contributed to their internal inii>fo?einent& 

In December, 1886, Mr. WoonBVRT had realised the exutence of a 
bubble, to which his own financial policy, dictated mainly by the Pwj** 
dent, had given birth. "The prospect on the subject of the currency 
thert'tore, on the whole, beconiing more satisfactorv, even without further 
legislation " — and at the same time, (December^ 1836,) he said, in refer- 
ence to the Bank of England : 

Their banldDg system, as a whole, with every supposed benefit to be 
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derived from a national bank, is belittTed to Im under mach more defective 
lations * « • than is our own in most States of the Union" 1 1 
fie paper creations instigated by General Jackson and the Secretary 
bad but a short life. They almoJ*t nniverj^ally crumbled in May, 1837, 
creating distress that a genoratiuu has nul relieved. To this day, 
AsknmBf UiMissippi and Florida art blaekeaad wHIi wpodiaUon aiid 
bsohency. Private fortnnea lost — ^pnUie evedit prostrated — and hard 
nonej and a sab-treasory adopted, as a punishment for too much eonfii> 
dcncc in the then principles of the Treasury. No doubt the Secretary felt 
litimiliated by the failure of the democratic schemca of the day ; and 
future generations may tremble at the example of a Taney and a Wood* 
BURT, elevated to the Supreme Bench after the distress and odium — the 
hnrricane and wreck — ^woich resulted from their financial policy. The 
Bepartmenti in 1638, as well as in X86d, should hare borne in mind tha 
maxims in political economy enunciated by Hamilton, in 1701, by Gal- 
latin, in 1802-1810, and bjr Crawford, in 1817. In the year 183d was 
observable a material rise in prices, foliowincr the rapid increase in the 
number of banks, and in the volume of paper m oney as created in the 
yesw 1833-36. The foreign importations of the year 1836 reached 
$189,080,000, being an increase ot $88,950,000 (or 87 per cent) beyond 
those of the year 1832. The enstoms dnties of the year 1836 eaieeeded 
by 44 per cent thoae of the year 1684, and the sales of pnblie lands of 
the year 1886 were, for the first and only time in the history of the 
conntrv, in rrcess of the cnstom-honse receipt*. 

The l:irL:<^^' surplus fund held by the cjovcrnment in 1836, and deposited 
with the State banks up to that time, being withdrawn and transferred to 
the treasuries of the iudividual States, much inconvenience resulted to the 
public by the change. **The hanks, with whom the aocnmnlated snrplas 
had been deposited, were not prepared for the distribotlon, inasmuch as 
they Iiad presumed these funds wonld generally romain on deposit with 
them until the exigencies of the pjovcrnmcnt should require its expendi- 
ture. * * * The order issued from the Treasury Department, in 
ursuancc of the law, for the distribution of these funds among the 
tktes, \sus to the banks e^Ltremely embarrassing, and compelled them to 
call in thcrir loans. They oompbtined that the mode of disttibntion 
adopted by the Secretary was unwise and nnneeessarily opprassife.*' — 
{Statesman's Manual^ Vol. II., p. 1266.) 

A committee, appointed at a public meeting in New- York, proceeded 
to WashinLjton, and urged upon the President to rescind the specie cir- 
cular, which had been adopted in reference to sales of public land. In 
their intcrv iuw with the president (Mr. Yah Bursn) they stated that the 
Talne of real estate in the city had deprecUted forty millions of dollars; 
that more than two hnndred and fifty failures had taken place ; that 
twenty tlioQsand persons had been this year thrown out of empi ymcnti 
<kc The errors of our rulers, they declared, " had produced a wider deso- 
lation than the pestilence liich depopulated OUT Streets, orthe conflagra* 
tiou which laid them in adhes.'' 

A special meeting of Congress took place on the iih of September, 
1887, to consider the financiju condition of the eonntrr. The doctrine waa 
idnmced in the message that all the goTemment could do, or was designed 
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to do^ WM to tako mtt of iUel^ and could not be expected to legislste with 
refercMOt to tbo moMtaiy coDotnt of the people. {MwMial, p. 1268.) 

This atrocious doctriue was in sad contrast to tko aetloD of the gof- 
ornment in September, 1833, when President jACiaovnanrpedtbe power 

of Conn:re88, and by violence withdrew the public money, deposited by 
order of Congress in the P/ark of the United States, (in which the go?- 
Cmment waa a htockbolder to the amount of seven rmllioua ul dollars,) 
■nd placed the funds in the bands of irresponsible institutions created it 
tiM Noonunendiilioii oftho Pmideiit aad tbo now Beeiotirjof tiMTken- 
tirj. The 8ub4naBury bill was paaaed by the Seoale bj o vote of M 
to 90; but was d€li w rt6d IB tbe iionse by a voto of 180 to 
107. The proposition was renewed at the December sef^ion, and advo- 
cated by Senators Isaac Wright, J. C. CALiiorv, and Benton-. The bill 
again passed the Senate, but was defeated in the Housej June 25, 183^ 
by a vote of 126 to 111. 

Tbo ftmoitl policy pniiiiod bjGeMiol JAoaoiraBdfalsMiec6asor,]lf'. 
Tav Bvmr, tod tbofr Bociottrioaof tbolVMniry, finally M to a ftdicsl 
change in public scntimeBty and a change of administration was loadly 
demMndc l After having produced ruin and desolation among allclsMei 
by a war upon the Bnrtk of the United Rtntc^, and l>v fosteiing Stito 
banks, the peop]*' decided to have ( tlior le-iders and agtntR. 

The Treasury Department, about liial time, invited in \ and still bolda) 
Iw tbo bonoflt of tbe Chickasaw NsUonal Ftind, tbe following leoiiritiM: 

▲rkaosas State bonds, due lgC8, fmt^rest not paid sioca 1842.) |90,000 

KashvUls and Chattanooga R. R. bonds, dne 1881, (Interest unpaid ilnee 

January, 1861.) 91t,D0t 

Richmond and Danvillf K. R. Co. bonds, dne 1876, Hnterest nnpaid eince 

January, 1861,) 1 lOO.OOt 

Twa aiiea State boad^ daa 1890^ (intnwl siBeataaary, IMU 10*^ 

|80«,000 

For the Smithsonian Fund Ihe Treasury holds State of ArkAosas bonds, 

(Invested 1887-8,) the iom of |53S,000 

btmit dae to Hofmber tO» laei,. c n.687 

The interest on these bonds not having been met, llie United Statea 
bave advanoed tbo intorest from timo to timoi for tbo banofil of Iba 
Cbicbaaaw Indiana and of tbo Smitbaonian JfwaL 



XIY. Tbokas Bwno, CMUo, 

From Marek, 1841, A) S^^tmber 11, 1841.* 

Mr. JBwnro waa apiiointed Baeratary of tbo T^reaanry by Qonaial Ha» 
naov, in Maieb, 1841, and lamained in ollica only until Soptembar IdI* 

* Thomas Ewnto, LL. D., was bora In Ohio Oonnty, TIrglBia, Deesmber 18, 
1789. In March, 1831, he became a member of the Ignited State? Senote from 
Ohio, in December, 1836, he introdueed a reaolvtion to aooul tbe TreaMry 
■Mdaeiiealar^wblehwaadeliBated. la Uareh, IMt, be waa aeloQled by FraiidiBt 
HaaaaoH as Beeietaiy of tbi IHaioiy. lalfay, 1841»beroeoaaMBdedafarlbar 
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loiring'. On the l^?th of Jnno th(^ Secretary made bis report on "The 
Fiscal Bank System," a special session of Congress having? comraonced 
00 the 31&t of May. This plan reoeired the concurrence of every mem- 
ber of the cabinet — Messrs. Wbbstkr; Bell, of TenneMee ; Badosr, of 
North Caroliiui; Oeavoib, of New-York, indCimnrDBiryofBjotaelcj. 
The plan of Mr. Kwnw was refeitod to a select committee of the Scnati^ 
of which Mr. Clat was chairman, and a bill was brought forward con- 
formably therewith. The act incorporating the Fiscal Bank was finally 
passed by Congress on the Olh of Aug:u8t, the vote in the Senate being 
26 to 23; and in (he House, 128 to 97. President Iylse vetoed this 
measare, mnch to the chagrin of his friends. Anollier biU waa fnumd^ 
ifter eootiiitetion with President Trm, is tiea of tiiil filmed hj him^ 
on the 16th of Aogiut. The new bill WM passed in the Hooae by a vote 
of 125 to 94 ; and in the Senate by a vote of 27 to 23, on the 8d of 
September. This bill also was vetoc«! by tlie President, and returned by 
him ou the 9th of the month. On Saturday, the 11th, Mr. Ewino, with 
all the members of the cabinet, except Mr. Webster, feeling that coo- 
fidence between themselves and the Pl^sident was gone, resigned. The 
eaoMa of their reaiffneftioB were made Imown in en nddreaa to the pnbfiOt 
The aet to eatebtiaA a itnifofni aystem of bankraptey ww pmed in the 
House by a vote of 110 to 106, end, arote of 86 to 83, waapaiaed by 
the Senate, and became fi Inw. 

President Tyier, on the 18th of Angost, 1841, approved the bill to 
repeal the sub- treasury law. At this extra session of Consrress an act 
was pa6i>eJ, authorizing a lo&n of tvveivu millions uf dollars, for the pur- 
pose of supplying the wMti of the Tieaavij on aeooant of defieteneiee 
doring Mr. Vait BuBiv'a admtaiatnitioD, and the action of the oom- 
ptomiae tariff of 1868. 

XV. Walter Forward, of Pennsylvania, 

From September 13, 1841, to March^ 1843.* 

Two days after the resignation of the whig rahinct, >fr. Ttlir ap- 
pointed Walter Forward, of Pennsylvania, as Secretary of the Treas- 
ury. Mr. Forward had served in the United States iiouse of Hepie- 
senlaLives iu the years 1622-1625. 

doty of twenty per cent on certain foreign articlas. ICr. Swnm pvq>ared a bill for 
the establishment of ft national bank, which was pass^^d, but was vetoed by Mr. 
Truta. la March, 1849, he accepted the post of Secretary of the Iat«rior Depart. 
Mat, then reottttly formed. In 16*0, on tho duuge of Uio eabiaal^ Mr. mmam 
became again a membw of the Bsaate, 

• Waltto FoawARD wa§ born in Coonecticnt, in the year 1788, and died in 
FilUbur^^'h, Peon., November 24, 1852. la 1822 he was elected a member of Con* 
Stem from the Pittsburgh district, and serred till March, 1825. In Maroh, 1841, 
President II^TiTirsoN appointed him first Comptroller of tho Tronsury; and, on 
the retiremeat of Mr. Ewino, afl,er the death of the Pretidant, he was appointed 
Sseretary of fhs TMastiry by Prasidsnt Trua, and ha rwDsiaad in ofllee tiu If arch. 
1843. He was a decided advocate of the tariff policy adopted in 1842 ; a policy 
■anoUed afterwards by the ca^tincf vote of Vioe T*rp?i.lont Dat.t a« In !8 t9, Mr. 
FoaWAan was appointed minister to the Court uf iieutuurk by i'reaideuL Xatloa. 
In 1852 he became presiding judgt of tha DjatifatCottrtof Allsgtiaay Oonatj^Feaa, 
irhioh oiBee ha held at his doilh. 
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The second ee&sion of the IweDtv-seveDth CoDgress comcQenced on ibe 
tlQk of Deoember, 1841, iod ooauBiMd till tiM 81st of August, 1842, a 
period of S89 days, and wai tho longett ooDgraaeioiud MMon that laid 
e?er oceorred. 

The frrcat and leading measure of the session was a now tariff law, by 
wliich ample provision was made for the public rcvcnno. and protection 
aHorded to American manufactures, and other brauchcs of national in- 
dustry. This bill was signed by the President, after he had previously 
leUuned, with objectionsi two different tariff bills passed by Congress ; 
tho firat, the proYuioQal reveirae bill, on the S9tb day of Jane ; the other, 
on the 9th of Angnet, the same bill, in snbstance^ as that wLkh received 
his signature, except that it contained a elaoae proTiding for distribating 
the proceeds of the puMic lands. 

The snbjcct of a national bank was not again acted on by Conrrresa. 
The Secretary of the Treasury, Mr. Forward, at the commencenieht of 
tJie eession, in compliance with a resolution of the House of Kepresenta- 
tires, reported a plan of a fieeal a^ent, or exchequer, for the management 
of the government finances. Thu plan was referred to a select com- 
mittee in each house, and favorable reports were made thereon by Mr. 
Tallmapoe, of the Senate, and CrsiiiKO, of the TTonse, each accom- 
panied -with a bill to establish an Exchequer Board connected with the 
Treasury Department. Neither of these bills, however, received the 
favorable cousideratiou of Cougress, and llic scheme of an exchequer was 
aibaadoned. 

In ^farcb, 1843, Mr. Fobwabd resided, as Secretary of the ^^reaanry, 
and John GL Spivon was traailerrea from the War Department to thai 

of the Treasun^. Caleb CrsniNc. of Massachusctt*--, v tis previously nomi- 
nated by the ^resident for Secretary of the Treasury, and rejected by tho 
Senate.* 

Mr. Forward reported, at the December session, 1842, that of the six 
per cent loan, by act of 21st July, 1841, $.'>,C 72,998 had heen issnedy 
redeemable in January, 1844; and nnder the act of 15tii April, 1843, 
$3,126,385 had been issued, redeemable Ist January, 18G3 ; and also 
that Treasury notes were outstanding: to the amount of ^^l 0,093, 4i!C. 

In January, 1843, ho rej>ortr'd that the act prohibiting the sales of 
bonds under par had preveuleJ further negotiation. Messrs. John A\'ard 
6t Co., New-York, and Dana & Usnsuaw, of Boston, had prcviouaiy 
inbserlbed for $1,500,000 of the loan, at 97}^ At the time Mr. Fo&wabd 
took chaige of the Treasory, the public finances were m had order. Tb« 
enstoms duties which, in 1832-1833, yielded over twenty-eight millions a 
year, had become reduced,in 1 840, to $1 3,499,602 ; in 1841 to *1 4,4 87,1' 1 6, 
and in 1842 to $18,1S7,908. Numerous banks had failed, wit!, an out- 
standing circulation of over twenty-three millions of dollars. Gc'verumeQi 
six per cents were selling at 96 to 08 ; New- Vork State six per cents wero 
offered at 85 to 95 ; OMo sixes had dropped down to 67 to 70; lOinoia 
sizes were difficult to sell at as low figures as 17 to 80 ; Indiana fives, 19 
to 21 ; Arkansas sizes, 20 to 40; Pennsylvania fives sold as low as 32 to 



* Stateunau's Maoual, Vol. II. 
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40 ; Kentucky sixes reached 67 to 68. Kepndiation and ftuspension on 
the part of several States had destroyed the credit of the general govern- 
nent Aod of the individiutl Statea, in the LoBdoB marlcet .In July, 1840> 
PeamylTania fire per eentt were quoted in London ait 61 to 83. la 
1843 they droppea to 40 to 50; Louisiana sixes, 69 to 70; Maryland, 
(also under snspension,) 40 to oO ; Micliii^nn, 20 to 25 ; Tllinoi'^, LM t > 22. 

The currency of the country was disorganized. The banks bad sua- 
pended in the South and West Their notes were at 10 to 30 per c^nt 
diacoant in New-York, where specie payments prevailed in 1840-1 843* 
The domestic exchanges were unsettled immediately after the failure of 
the Bank of the United States. In 1842, bills on Mobile sold in New- 
Yorlc at 15 to 30 per cent, discount; New-Orleans, 1 to 9 percent.; 
Kashvilie, 6 to ?0 ; Cincinnati, 5 to 10. It whs during tho adiuinistra- 
tion of Mr. Forward that Contrrps^ cliancjecl its policy from a species of 
free trade, (dictated by South Caioiiua,) Lo one of protection. 

The tariff was amended at the second session of the twenty-seventh 
Congress, in August, 1842, and the bill approved by President Ttubs. 
The compromise tariff not reached its mininium rate on June 30, 1842 — 
a level charge of 20 per cent ad valorem. The "tariff of 1842" went 
into operation on August 31. It restored specijir duties wliich marked 
the thirteen general tariff acts previous to the compromise act. Under 
it the average annual imports for consumption, exclusive of specie, were 
$100,000,000; the sales of public knds, $2,000,000. 

XYL, XVU. John Oanfield Spehcbr, of New-York, 

Fnm March 8, 1848, to June, 1844.* 

Upon the retirement of Hr. Forward from the TVeasnry, in March, 
1843, President Tyler nominated Mr. Calkb Cusuino, of Massachusetts, 
as his successor; but the appointment was not confirmed by the Senate. 
Tho President then gave the place to Mr. John C. Spencer, of New- 
York, in March, 1843. Mr. Spenckk had served in the House of Ro- 

Sresentatives in the years 1817-1810, and had sacceeded Jobh Bkll, as 
eeretary of War, October 12, 1841 ; a position which bad been offered 
to Mr. McIiEAir, of Ohio, but declined by hixsL 

"Mr. Spencer made liis first report to Congress on the 6th of December, 
1843. The finances of the country had improved under the operation of 
the protective tariff of 1842. The customs duties of 1840-1843 were 
about forty-six millions of dollars, or about fifteen millions per annum. 
In 1844 th^ increased to $26,183,571, and gradually improved after 
that year* liie better aspects of pnbfic fioances enabled Mr. Sfbhcbb to 
negotiate seven millions of the five per cent Treasury loan at an average 
premium slightly exceeding one per cent. Contribution bids were then 
made, as now; Messrs. John Wakd <fc Co., of New-York, having bid 
for (and had allotted) $6,498,000, at 101.01. 

* Jomr CAirricLD Spekckr, n son of the Hoo. AMCRossSpiMcn, was bom in Had* 
son New-York, January 8, 17S8; died in .Albany. New-York, May 18, 1865. He be- 
came & member of Coogreaa ia 1817. la 1 SI 9-' 20 be was a member of the Assem- 
Mj. la 1839 he became Secretary of State of NeW'Totk. In 181 1 he was made 
SeerctaxyofWari and ia 184S fieeratatj of (he Treaniy, oodcr FmidMit Tr&aa. 
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Mr. Sp£2fcz& remaiued ia the Treasai^ until Maj, 1844, when Ui 
VMtailliMi nm Meepted, and mt Hied flM qipointaDcnk 

of OiDMB II. BzBi, of Kentodyy ia JmM IbUoiniig. 

XVliL Gkomi H BiBi, jr«iteely. 

jPro^ /un^ 15, 1844, <o J/«rc^, 1845. 

Upon tlie rollrement of Mr. Spencer froTri tlie Treasury, Mr. Ttlui 
offered tlic placo to Mr. George M. EiiiB,* of Kentucky, June 15, 1844. 
Mr. Bibb had been member of the United States Senate from 1811 till 
1814, a&d igaiii ftom 1820 to 1888. He brMttht lo tJie teik • 
fepntation as a lawyer, and for inteCTity and indoetrf; bat be had b» 
familiar acquaiutance iivith commercial a&n, and made no especial marl 
in the Department. The same mistaVc was committed at that day that 
had prevailed in previous years — of nppointin^ lawyers to a position 
w)icrc kn wledge of commercial atFairs is of more importance than aknow- 
ledge of law. In the year 1844 the results of the tariff of 1842 hecama 
apparent in the increase of dntiea to $26,183,570, for tbe fiscal year ced- 
ing June 80, 1844, against an annnal average of 117,205,000 for tbe nint 
Yeare, 1834-*42. "Under the existing financial system the currency of 
the country has attained a itate of pemet sonndneea.'' — PrendaU** Ma- 
•age, Xhemhir^ 1844. 

XIX. RoBKRT J. Walker, of Mississi^jpi, 
I'rom March 5, 184£» to March, 1849b 

Upon the accession of Mr. Polk to the presidency, he selected Mr. 
Robert J. Walkkb, of Mississippi, as tbe Secretary of the Treaaory. 
The administration of Mr. Polk was marked by one feature which should 
meet the approval of the country, lie made but one change in his cabi- 
net daring toe four years ending March, 1849. Mr. Bucuaman was Ui 
eole BeerSjffj of 8tate ; Mr, Wilum tbe only Seciotaiy of tbe IVeeioiT ; 
Mr. Marcy the only Seoretafj of War; and bnt one ebange wie md^ 
and tbat in tbe Navy Department. 

The improved State of the country following the tariff of was 
being fully felt far and wide; but the demon of party and Sonthern rale 
again forced a change in the Treaaiiry policy. Mr. Polk's atlininislra- 
tion, added to the anneiation of Texaa,gave rise to the >sar withMezioO) 
and to tbe acquisition of New*Menco and Gelifocnia. 

The Southern influence waa i^;aia felt, as in 1882, in a radical change 
of the tariff policy^ and the encouragement of forel|^ labor and foreign 
goods, at tbe eipense and to tbe detnmeat of onr own nannfiotyMb 



*GsoRGK M. Bm was bom hi Prince Edward Conntj, Virginia, October SOtb, 
1776, and died at Georgetown, D. C, April IGth, 1859. IIo [rraJ iated at Prince- 
ton io 1792, and settled in Kefiiaeky as a lawyer. He was three timee elected 
Dlilar Joallos «f Kontiicky ; waa in ttio State Seaato two years ; ChancoUorof thi 
Clinncei y Coxjit nf Louisrille. He was a Senator in Congress from 1811 to 1814, 
and agam from 18:^9 to 1886. Was appoiotod SooTstary ol tht Troasary June 16tbi 
1844; reeignsd March 8, 1845. 
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The foreign timde of the United Stitot for the fiscal ^ear 184Y-'48 wa« 
lai^er thaa in previons years, tbe custom-bouse duties baving reached 
131,767,070, against an average of 127,185,000 for the preceding five 
years. The gross imports of the year were $154,998,928 ; the exports of 
oreadstofis and provisioaft were, for the jear, •|i^7,472,76i, and Ike abro- 
gate Telnet of aU eiporta were $188,190,515b A loin of sixteen mi^ne 
was andiomed in the year 1848 by Congreaa, to co?er defidenoiee in the 
reTenne, to meet the ektmordinary expenses of the war of 1 84e-'4 8. For 
the new loan the bids amounted to $54,000 at par, and $30,330,890 at 
an averarre premium of 3.045 per cent. The accepted bids ranged from 
8.02 to 4.03 per cent, premium i the aggregate piemiom xeaiued being 
|487,l(i8 66.i00. 

The prindpal recommendations of the President, in Ida firat anrniil 
Bwaii^ to Congress, were, a revision of the tariff of dntlea on Imports, 
with a view to the reduction of the rates of duty, and a eonseauent with- 
drawal of the amount of protection to domesUo industry, afforded by the 

tariff of 1842 ; and the establishment of an independent Treasury system, 
similar to that whicl: had been enacted tinder the administration of Mr. 
Vak Burek, and repealed during that of Ttler. A new tariff of duties, 
having in view the interests of the public revenue, and only incidentally 
that of protection, the bill being based on a plan drawn up by the Seonh 
tary of the Treasury, Mr. Walxbr,* was enacted, after a protracted dla> 
cnssion, by a vote of one hundred and fourteen to ninety-four in the 
House, and by twenty-eight to twenty-seven in the Senate. On the ques- 
tion of discharging a committee to whom the bill was referred for amend- 
ment, the Senate was equally divided, when Mr. Dallas, the Vice-Presi- 
dent, gave the casting vote in the alHrmative, and the bill was subsequentlT 
passed, as above staled, to take effect on the 1st of December, 1848. A 
warehouse bill was also passed at this session, anthcHnzing the warehousing 
in public stores of imported articles sabjeet to dniy for a limited period, 
without payment of duties until vranted for home consumption or expor- 
tation. The tariff and warehouse acts gave c:rc;it dissatisfaction to the 
manufacturin interests, particularly in I*ennsylvania and other middle 
Sti^s, where the laigu iron aud other establislmienU, moat affected by 
tile radoctaon of dnUet and the enbstitntion of ad valorem ratea of datji 
ittitoad of specific dntieii are altnated-t 

Hie attempt was made aoon after to obtain the aid of Googreaa to tht 
Panama Rail-Boad Oompaaj, but fsiled in the Senate, 



*Ro8KBT Jaxcs WAtKF_n ■was born in Northuraberhnrl, Pcnngylvanla, in the year 
1801 \ oommeAced th« practice of law atfittsborgh, in 1821, and remorsd to Natchex, 
lOnlvippl. m 1 816. In 18S6 be was chosen SsiMitor of tht ITidtsd States Inoppoiitlao 
to Of OBOE Poi:tdbxtkk. It is assei-ted that it was mainly throi^h the inflnence of Mr. 
"Walker thnt Mr.TmtR retoefl the bank bill. He became Secretary of tboTroapnry in 
March, 1845 — an ati?ocaU3 of the admission of Texas — and was made Governor of 
iKamas by Preaident BocoAiuir. The main objection to Mr. WM.KBa was his advo- 
cacv of free trade, and his prMomed nffil'mti in with the Kcpudiataon party of Ml»- 
sUsippL Governor MoNctt, ia his letter to the Biohmona Sufmnr, dated Nor« 
10/1841, says: " OorSsastor, Eoent 1. Wauis. aad oar BsprissatsHrss> Oma 
and Tnoiifsoa, seslaiB aw m the portion I haro takn." 

t Stateansa'e llsaasl, 1980, 1781. 
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ZX* William M. Meukdith, of Pennsylvania, 
Frwn March 7, 1849, to /Wy 10, 1850.' 

Hie ffee tnde policy of SeereteTy Walksk bad given liie to an iih 

ereaae of onr foreign commerce^ and to the neglect of onr mannfaetnring 
interests. The rote of Vice-President Dallas led to a relinquishment 

of the protective policy of 1842. Tin tier the tariff of 19if^ the forci^ 
imports had increased from an average of f lO^.oi lO.ooo (1843- 4C) to 
$147,800,000 in 1848-49, and an annual avtra-c -1 r-il.iOO.OOO infoui 
▼ears, ^1847- 60.) The exports increased from au annual average, 1843- 
^46, of $105,900,000 to #152,600,000 in the four iooceedbg years, (1847- \ 
•50.) 

Mr. Mbreditr was not in office long enongh to beeome &mi]iar witU 
the responsible and laborious duties of the Department No peculiar 
financial policy was inaupjurated under his management. Upon the (iiath 
of General Tatlor, in March, 1850, Mr. MEREniin, in common w'niitUe 
members of the cabinet, resigned. At the first session after General Tavlob 
became PretideQti the Honae of Repreaentatives elected Howill Con 
aa Speaker. The demoorata being in the plniality, no meaanrea looking 
to an adequate ayatem of proteetion to American manu&etarea eoold be 
expected. 

XXL Tbomas Co&wik, of Ohio, 
JFhm July SOfA, 1850, to JfoiwA, 1858.* 

The eabinet aelected b^ General Tatlok having resigned immediaUilj 

followinrr his death, President Fillmore made a new cabinet, consisting 
of Messrs. Webster, of Massachusetts ; Cokrad, of Louisiana: GRAnAiC, 
of North Carolina; Stuart, of Virginia; CRrrrENDEN, of Kentuckf; 
Hall, of New- York; and Mr. Corwik, of Ohio, as Secretary of the 
Treasury. The tarili of 184G was stiil in force. In the year 185:2, the 
importa for eonenmption, (exclnsive of specie,) were $195,000,000. Bx- 
porta of domeatic produce, fexclnnve ot apecie,) $155,000,000. Excesi 
of exports of specie over imports, $$7,000,000. Ezporta of tobacco^ 
$10,000,000 ; of cotton, 1,093,000,000 of pounds, average price ?.05 
cents. The large-.t export was in 1860, 1,767, 000,000 pAi^n Js, (3,812,345 
bales,) average price 10.85 cents; total value, ?51U2,uuu,U00. In 1821, 
cotton exported, 125,000,000 pounds, average price 16.2 cents per poand« 
One of the most judicious movements of Congrc&s, in the winter of 
1850-*51, waa a rednetion of letter postage firom five to three centa. The 
> beneficial effeeta of this measore upon commerce are now and long will be 



•Thomas Coswin was born in IVjurlon rmmly, Kentucky. July 29, 1T94. In 
1822 he became a member of the Ohio Slate iti^siature. Ue was elected to Coiv 
gress in 1880. In 1S4S hib was slsetsd % nsniDer of ths Unitod Stetea Senate. Ids 

associate being tho lion. Wiluam Allkx. In July, 1850, he was selected bv Pre?!- 
d«'nt FiLLMOBK a<) Secretary of the Treasury. la he was again elected to tb« 

Umted States House of kepresexiuuves. 
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felt. HiNBT Clat, the father of The Amxbicah Ststim, and friend of 
domestic labor, died during the Administration of Mr. Corwin, (June 20, 
1855.) There were no financial or commercial meaaarea of importance 
duriug tiio aduiimstration of Secretary Cobwih. 

XXIL Jambs Gothbii, i^Kmiueif, 
From Marchf 1853, to March, 1867.* 

Mr. OtrraBis eame Into office in Mareb, 1858, associated with Metsrs. 

Marcy, Jefferson Dams. Dobbin, of North CaroUns; McClelland, of 
Michigan ; Campbell, of Pennsylvania; and Cushino, of Massacliusetts, 

The forci'fjn exports of domestic produce in the fi^oal yonr ending 
Jnne 30, 1854, were again larcfely in excess of previou!^ vchis, being 
$253,390,870, compared with an auiiual average of $145,618,000, for 
tlie previons ten years; tbe gross exports being $278,241,064, and the 
foreign imports for tbe fiivt time reached over $300,000,000. The excess 
of foreign broods was accompanied by oust ^m-house duties for the two 
years, 1853- 54, amoimtinrr to $123,150,065; while for the ten years, 
1840 to 1850, llie annual avcrnge was about $25,000,000. 

The finances of the country were flourishing, apparently, under the 
system inaugurated in 1848. The reyenne and sorplns of the Treasury 
were sncb that Mr. Gvtbkib was enabled to anticipate the payment of 
tbe six per cent bonds (Mexican war) due in 1807-1888, to tbe extelkt 
of several millions. To accomplish this, holders were paid a premium of 
iixteen per cent, or more, which were the market rat^s fi)r government 
sixes at that period. At the close of the year 1854, the puolic debt of 
the United Sutes had been reduced to less than i^45,000,000, redeem- 
able at different perioda dnrinff fonrtesn years, witb a sorplns in tbe 
treasury of $30,000,000, a portion of wbicb was applied to tbe govern- 
ment debt due in 1867-08, at a premium of 16 to 19 per cent. The 
recommendation of tbe President, of a reduction of th.o tariff, was not 
a ll >{)ted. During the two years, lS53-'55, the sum of §24,935,883 was 
applied to the public debt. Tiic Crimean war occasioned a large demand 
iorbreadstnflb and proTisions from tbe United States, the foreign exports 
of which, in the two years ending JTone 30, 1855, were $704,836,000. 
The foreign imports for the same period were §506,030,901. The ex* 
ports of coin and bullion for the two yonrs were ^87,005,803 beyond the 
imports, notwithstanding tbe apparent balance of trade la iavor of the 
United States. 

In the year 1856 the exports of breadstufis and provisions from the 
United States reacbed tbe sum of $77,186,300, or ten millions in excess 
of tbe fiunine yesr, 1846-1847, and one hundred per cent above tbe 

average of the ten years ending June 30, 1856. The exports of domestic 
produce this year, for the first time, exceeded three hundred ml'lion^ of 

* Jajos Gimnis was beta la Nelson Oooiity, Kentucky, in the rear 1798. He 

frequently represented the City of Louisyille in the State logiJature, and the 
County of Jent'r''on in tho Pennte. On th^ lih of Marrb, 1i* wps nppointed 

Secretary of the IreaBurj by Preeidtiut Vit&c*. which office lio iieid till March, 

mi. 



Digitized by Google 



I 



9H Th$ f^mmay BtparimmU [JitMfj, 

dollar*;, find the total OYporij were $326,964,©0B. Notwitliatandlng t^is 
•pparent balance of $1L\000,000 in favor of the United States for the 
fiisca! year 1855-1856, the real balance was seen in the exjiort of coin 
and bullion to the extent of $41,537,000 beyond the imports. Tiie im- 
portationt of woollen goodi were 130,705,060 ; cotton goods, $24,337,000; 
uoo, $21,618,000 ; tn^, $21,395,000. The importuHon of att thaie a^ 
tides a3 encoaraged in the following year bj the roduoad tai% wldok 
took effect in Jolj, 1857. 

Not satisfied with the state of things, Congress again disturbed the 
tariff (question. The tariff was reduced, at the session of the thirty-fourth 
Cuugress, March, 1857, by a vote of 124 to 71 in the House, and 38 U> 
6 in the Senate; the act to take effect from Jul/ 1, 1857. Approred bj 
Fraudent Pnao% March 8, 

Mr. Goraia left the T^aaury in a finrocable condition. His reports 
indicate more labor and research than weie eihibited by either of bii 
piedeceiaoca tm twenty yean or more. 

yxni. Howm. Oovb ^ Ckorgitu 

Frum Miu^ 1857, U> Deemher 8, I860.* 

Mr. Cobb took otBcc when the Treasury was in a flattcrniL:^ condition; 
bnt the thirty-fourth Con<xr^'''s lef^ him a legacy pregnant with eviL The 
new tariff took eflcct iu July, 1867. The suspension of the banla 
tfaronghoat tfie oonntiy took pkee In Iom than tluree mouUia theteafleiv 
Public credit waa injured, and nrtfate credit for the time deaUoyed.. 
The total foreign imports for the fiscal year 165Y- 58 were $288,618,150 
under the new tariff of 1857. The domestic exports for the same period 
were >^324,644,421. The eiports of (▼old niid silver beyond the imports 
for the year were $33,358,651. The suspeosion of fspecio payment by 
the banks of New- York, New-England, Ponnsylvauia, die, occurred in 
September, 1857 ; the resumption was effected eariy in 1858. Hie cut- 
fom-honee dutiea for the year were $41,789,620, or one-third le« dun 
those of the prenons year. The deficiency of revenue for the two follow- 
ing years was estimated by the Treasury at $7,914,576. A revision of 
the tariff waa reoonmiended« and aho provision to simply the piobabls 
deficiency. 

With diminished revenue, nnder the crippled condition of the country, 
Mr. Cobb was compelled to appeal to Congress for a loan. The foreign 
importationa for the fiscal year 1858-'50 were $388,765,180, while the 
■nnnal areraffe for the ten years previona waa about twenty-eight per 
cent leasi or $244,731,000. The foreign export of coin and bullion the 
same year reaehed $63,887,411, the laigeat ezpoii of any one yesr to 



* HowBEA Ona ww hen la leAbieon Oeviaty, 0«org{a, Sefttember 7, 1816. Ht 

bcrarnf^ a member of tho T'nitcd Stnfps Hnnsp of Pw-'prosentattvcs in the yoar 1S4S, 
in which he remained until 1861. He became Speaker of the Uoaee in December, 
1849. In IMt lis wss eteotod Ooremor of Georgia for two ywm In 1805 hi via 
again elected a member of the Hoaee of Representatives ; and ia Maroly 18ftt« WH 
appoiaiidfiaerilBiy of kba Ti aa siuj by Freddeat Bvom^MJA 
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Iftat peiM. The «ipoii of cotton fer the tame year nas 1,389)000,000 
PjNmdi, Tiloed M 11 61,484,988, or in average of 11.64 eoato p«r pound 

Xheamoimt realized from tho loan aelolJiiBO 14, 18A8, ^ as %\ 0,742,000 
— fln net to authorirc a loan not exceeding the sum of $20, 000, 000* 
The Pre.'ident, witliin twelve montb?, anthorized to borrow not over 
$20,000,000, payable at any lime after fifteen years from Jnnuary 1, 
1869, and tiie I'mtiiof tlie United States was pledged for the due paynaeni 
of tho principal and mterett; stock to bo laeiied tliciefor, bearing not 
•ver fi^e por cent inlemt ; payable aenft^amnally, with conpona attMfaed. 

Mr* Cora left the Department with diminished credit and with traitor 
oat deaiens. State credit was also depreciated by the mal-administra- 
tion at Wftpbington. The New-York State seven per cent, loan of 
$1,200,000 was taken on tbc 26th of December, IdOO, at 101.08 to 
WLIOf and the six per cents were at par. 

ZXHT. F&iuF FftAirois Tboiui, of JforytamK. 

From December 12, i860, to Janumry 10, 1861.* 

Wliery Mr. Thomas too"k office, his associates in the cabinet were 
Messrs. Black and Stantoit, of Pennsylvnnia ; Floyd, of Virginia; 
ToucaY, of Connecticut ; Thompson, of iliabissippi ; nnd TTolt, of Ken- 
tucky. The claims of the great State of New-York to a representatiTO 
bk the oftbinet weie looted by Mr. Buoeamait. The lYeaanry bad been 
confided to a genUenan from Geoigia, who had neither experience n<^ 
fitness for the office. Mr. Thomas remained in ofUce only a few weeks. 

U. S. five per cent* of 1874 fell in November, 18 CO, to 96 ; California 
sevens ?o!d at SO ; Pacific Mail Co. shares at 70 ; lludson River Rail-Koad 
shares at 40 j M)cbii;an Central, 45; Pennsylvania Coal Co., 76 ; llarlera, 
16 ; bankers^ bills ou Irondon sold as low as 104 iOu on the 24th of 
NoTomber ; and mercantile bills at 100, (or nine per cant below par.) 

The New>Tork banka bid, on the S8th of December, Ibr the goren- 
iMnl loMi, to the extent of $1,600,000, at twelYO per cent intereaU 



X&Y. JoBir Adams Bo, ^ Ifn^Tork, 

FromJmwary 11, 1861, to Ifarch^ 1861. 

Oeneral Dix took the financial reins when chaos ruled. The credit of 
the country bad been mined nnder the democratic management of ISfiT-* 
1860. No goremmeDt loana conld be negotiated except at minona ratea. 
Money for the Immediate uses of the Treasury had been borrowed in 
December preceding, at 10 @ 12 per cent. General Dix did all he could 
nnder tho deplorable condition of public affairs; but tbe credit of the 

• PtiiLXf FRAi<cia TaoMAS was bom in Talbott County, Maryland, September IS; 
1810. In 1886 he waa a member of the Maryland State ConstitntioDal Convention. 
In was a member of the legislature ; a rfpresentntWc in Congress from 1839 
to 1841 ; Judge of the Land C>ffice Court in 1843 and lb46 waa elect- il to tlie 
BbnaeoFIMegmtea ; ia 1847 was eleetad Governor of Maryland. He i8 after- 
wanls ComptroUcr of tho State, and v,-b.& nppointcd Collector of tbe I'nrt of Baltl- 
ntora, and was ■glwWd bj Frtauieat BvmuMAH as the succesior of the trailor Coaa. 
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aiftbiL ms at a low tlbt and the people bad lott mfidenoe in Mr. 

BiTcnANAN and his adviser''. Tlio public will long remem'bor the order 
issued by Secretary Dix* to the revenue officers at New-Urleans, that if 
aoj one attempted to haul down the Hag, " to shoot him down.** 

XXVL Salkov Posilabd ObjlSk, of Okh^ 

From Marchf 1861, to June 28, 1864.1 

Mr. Chasb wai appointed See^tary of the Treasniy by Mr. LorcoLy, 
in ^farch, 1861. He reported at the December session of Congress^ of 

18(51, that three loans hnd been negotiated by the Tron-nry with the 
banks of New-York, amounting together to $160,000,000. This was 
. the beginuiDg of tlie bonds since known as the seven-thirties. At that 
time his estiuj ales for the wants of the Treasury for the years lSGl-'2-'3, 
were: 

For the year ending Jane 80. 1862 • $275.44^.67$ 

June 80. 4868, 879,681,i« 

an aggregate of $C54,890,020, all to be efifected by the process of loans. 
Even at 3iat day» nine months after the war had oommenced|&o adeqnala 
conception had been formed hy leading stateimea aa to the forthcoming 

expcnditares of the government The Secretary then estimated the 
pablic debt would reach $807,372,802 on the 1st July, 1863; whereaip 

the actual debt at the latter date became 1 .u:*s,793,181. 

The years ISOl and 1862 were allowed to cla{i<p without such sncfj^es- 
tions or recouiuiendatious to Congress aa would lead to the adoulioa 
of a system of internal revenue and of loans equal to the wanta of the 
oonntry. Inetead of this, the 'mmxy inaugurated, and, contrary to all 
experience and the dietatea of aoand principlea of finance, persisted in 
maintaining, a vast system of paper money. 

Instead of looking to the capital of the country as a source of loans, 
and to the individual incomes of the people for adequate taxation, as was 
done by Great Britain in the French wars of 1 798-1814, and by Louis 
NAP0tE0N,J of late years, the country has been flooded with paper-money 



* JoHi« Adawb Drx was born in Boscawen, N. H., July 24, 1798. Dnring tba 
war of 1812 he served on the frontier ae an ensign, and was sabsequcntly aiil dd- 
camp to Gentral l^aowK. In 1828 he settleJ at Cooperstown, N. Y., where he be- 
came i'leniil'icd with the deniocrotio parly. la 183u ho was apuoinled Adjutaot- 
General of the State by OoTemor Tbioop. In January, 1833, he tKcame Secretary 
of t^trtte. Iti IS 12 he wns a member of the Assembly from Albany. la 1843 waa 
elected Senator in Congress, to till the vacancy caused by the election of Ssua 

BioBT as Qorernar. While in tiie Senate, he was ebidrman of Ihe C<Hmnittet on 
roiniii. KV'. Til i S tSlie was the cniurulate of the Free-Soil party for Governor. 
General Dix was Afsistant-TreRsurer of the United States in 1853, under President 
PntBOS. Soon after he was appointed Postmaster of New-Tork. In 1861 he was for 
a short time Seeretary of the Treasary,b7 appdntmcnt fromPreddentBvoHAifaii. 

f Sai mon ror.TLA?<D Cuask was born in Cornisli, N". IT., Jar ujii y 13, 1808. In 
February, 1849, Mr. Guasb was elected to the Senate of the United States from Ohiow 
In 1855 bo was elected Governor of Ohio, and afterwards again elected Senator. 

% In J11I7, 185ft, the tabaciiplicna to the Frsneh loan of 780 mUlioa fiaaea wan 
t,658 millMmt^ or nearly fire thaaa the amonat asked for. 
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and short credits to the extent of eight hundred millions. Prices of 
eommodities have risen from one hnndfod to two hundred per eent, 
Ihe poor» especially, feel this rast change ; the rich and the middle 
classes, on the contrary, have surplus incomes to draw upon, in order to 
meet such drafts for individual expenditnrp. No feature of the present 
administration has drawn forth sach condemnation as the Treasury policy 
ofl863-'4. 

Well might a republican committee of the rcpuhlican legislature of 
New-York saj, (as in April, 1864,) in reference to the loieldal policy of 
the Treasury: 

" It is not to be disguised that the sacrifices already made, and those 
still in prospect, arc of appalHno^ rtiacfnitnJo. * * It is a p' rttnent 
inquiry whether the issue of currency by the government, to aa un- 
necessary extent, has not been chiefly productive of the present re- 
dundancy." 

The ex|)en8e8 of the govcrnmpnt for the year endini^ July 1, 1861, 

were officially reported aa , . $ 570,84 1,700 

Year ending July 1, 1868 .* 714,709,996 

Tsar ending July 1, 1864, (sstfaaatod,) i ,oo . vrii uoo 

A total oC $ S.S8ft,888.6BS 

It is safe to say that uuc-fourth of this vast sum ha& been ueediessly ex- 

S ended in consequence of the enhanced pricee of eommodities and of 
ibor, arising almost entirely from a rednndant l^easary cnrreaey. The 
Treasury issaea have reached a depreciation, in 1804, equivalent to 50 @ 

60 per cent., or at the rate of forty to fifty cents per dollar. 

The loss to the general government i^ practically six huudred millions 
of dollars from the financial schemes of the Treasury of 186I-^2-'3 ; but 
the loss to individuals, arising from the same source, is vastly greater. 
Every contract made by our fellow citizens, during this period, has been 
based upon an actnal or dreaded depreciation of the currency. 

Posterity will look haok to this period as one of the grossest folly. 
Law's scheme was somewhat of a parallel. The fitness of such a the- 
orist for the management of the public finances has been well questioned. 

The passage of the gold bill by Conirrcsf*, to prohibit sales of pold, 
it is understood, was by the recommcndaiiuQ of the Treasury. Ihu evil 
of this law was so obvious to the whole commercial community, that 
CSongrcss promptly repealed it 

Before the maturity of the five per cent, loan of 1848, (due Januarv 1, 
1868,) the holders had an equitable right to know whether this loan 
would be paid in specie or legal tender notes. But no public notice was 
given, until tbf h^* day, of the mode in which it would be paid ; and thus 
holders, in inai y lUbLances, sacrificed their bonds in the mouths of No- 
vember and December, 1862, in the uncertaintv prevailing as to the 
mode of payment These honds were afterwards paid in gold, which, 
OQ the 1st January, 1863, was worth 33 to 34 per cent premium ; and a 
few New-York speculators, who had timely notice of the converaioo, 
profited by the purchase of the bonds. 

The long series of evils which followed the policy of John Law, and 
those to which the policy of Mr. Takkt gave birth, were tricing, com* 
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pared witli the po^•crty aod misery 'which must result from the aiiwise 
and gigantic Treasury schemes of 1861-1862-1803. Fortunate was it 
for thQ country that a change was effected, bat generations yet unboin 
irUl feel the «niMts of a iioltey now lo flnnly rooted. 

The excuse assigned for the enonnona incwMe of gofenmie&t peper 
money in 1862-'8) was the extraordinary Incresse of goveTDmctit ex- 
penses — the inability to raise by loans vnat was required from year to 
year, and the inability of the State banks to supply the desired circula- 
tion. This apology falls to the ground when wc are aa&ured by history^ 
that in twentv years of wir between Knglaod end Kapouiov, the ex- 

Smditmes of the former were £1,600,000,000 ateiB&g; her reycnue 
990,000,000 ; and that she raised by loans £460,000,000— eqaivalcnt 
to an annua! snm of eighty millions sterling, (four hnndred millions of 
dollars,) for current expenditures; fifty millions sterhng (two hundred 
and fitly millions of dollars) annual revenue, and twenty-three miUious 
sterling (over one hundred and ten millions of dollars) annually raised by 
loeni* 



In appobting a laoceBSor to Mr. Obasx, Ftwrident Lnrcour fell into 
the flame error which his predecessors had fallen into, by the appoint- 
ment of a U"^yycr to the hv.nd of the Trensiiry. This position demands a 
person of long experience in, and familiarity with, the foreign and do- 
mcstic commerce ol the country; on© who is practically familiar \vith 
the machinery of commerce, and with the operations of trade and muuu- 
6ctnree» and the prineiples of finaoee: otherwise he is compelled to ieain 
his bosmess after he takes office, and to depend npon the ad? iee or sog- 
gestions of those whose long lives have been spent in active trade. The 
povemment retains a law officer, whose legal opinion may at any mo- 
ment be claimed by the Treasury, upon any questionable point relating 
to the Treasury. The whole duties of the Department have connection, 
mainly, with the immente reyenaes, loaaa and ennrency of the country. 
The rerenne of the State ta ths Stais, eaid Bmoci. For each duties 
the President should select the most distinguished merchantor banker of 
the whole country. The violation of this principle hns entailed lasting 
evil and inconvenience to the commercial cities and loss to the country. 
Mr. Fkbskfdbn has not been in the Treasury long enough to be familiar 
with its details. The country anticipated from him a policy calculated 
to reduce, if possible, the enotmona evile inflicted by his predeeenor, hat 
la yet we haye no radical change to record. 



* WiLuiM PifT Ftssninxic was bora in Boecawen, Merriooao County, N. H., Ooto* 
bsr 16, 1606. 1b the ytm IStl and IBSe, and again in 1846 nd 1646. aad la 
1666. he was a member of the Maine lo^ishiture, from Portland. In 1S40 he waa 
elMted (0 the United btates House of Representatives. In 186S Mr. f sasmniK wm 
•leeted a member of the United States Senate, and re-elected in 1869, Mr. Ftaiw 
DEN wa- an influential member of the Committee OB HnaiieotB the Sttiati ftp tO Uui 
time he was appointed Secretazy of ths Irearaiy. 
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£mit qf ihi City of Miw-York. 



[January, 



BANES O? THE CITY OF NBW-TOBE. 

Dl€fIllHMB» 1864ii 



1, American I72:change Bask, TTo l?r. Troarlwnv, Xcw-Tork. Capital, 
$6,000,000 ; drculaiUm, $U,QQQ. J^retmknt, (Jeor^ B. Co^ ; Cathwr, Byron Mutw 
ny; AuUtmU (Mitr,EAaoUWfii\aoa} Notary 

JHreetors, tUct*i Nommbtr, 1664. 

George S. Coo, G* rrrr T^liss, Christmn Hevd<^rkcr, 

Sa^iuel Willetts, Josiah M« ^isk, WiUiain M. Kicbardi, 

SUM BroiiMm, Mamy, BMb Thont^ 

Lowell Ilulbrook, illiam A. Booth, I^ialier ITowc, 

Alexander Canipbd], David Hoadloy, Martin BaUa. 

Sbeppard (iandy, Willium C, La'nglcy, 

Bank DividendB^—UBy, 1861, 3i per cent; May. 1862, Sj Noyember, 1862, 8; 
May, 186S. ^ ; Novunbar, 1868, 4 ; May, 1864, 4 , Nuv., 6. J>ividmdMmlk», 
IkjaadKoTMolNr. J f mw if Z>4«^ Tawday and ftidty« 



fl. AllaBtfo Bank, No. HS Broadway. Kew-Tork. CapUal, $800.000 ; Obwila- 
te« $106,000. Pretidmt, James E. South worth ; Vu^-PretiAlti, Bmitil OL Booii 
OuAto*, £L W. &. FraMBaa; JV«tory J*iiblie, A. & CapwaU. 

Qtor^AJBA, JoMph T. Sanger, Sannnl BayDor, 

Russell C. Root, Daniel M Wll ni, Kit A. Packer. 

Smith Sheldon, Roswcll 8. Burrows, Jamc^ K Southwortb. 

Bank DiwicfciMii.— Dccrniher, 4 per cent.; June, 4: Dec., 18M, 6. 

jjividend Jionth$, July aud Jouuury. Uiscount JJay$, luetsday uud ir riday. 



3. The Bank of America, No. 46 WalUtreet, eorncr of Wi'li-im, New-YorV. P^j- 
ilot. i 0,000,000; Circulation, %ifi(iQ. i*rejr«<ic/U, James i uunelt; Cathm; WiLmmi 
L, JflnkUn; JhOHbOt Oaorga H. Ctoay. 



James Punnett, 
Benjamin L. 8waii» 
David Thompson, 
William U. Atpinwall, 
llioiBaa H. FaO«, 



JDinetorg, eltettdJuly, 1864. 
JoUa Cryder, Robert T. Woodward, 



WUliam Whitlock, Jr., 
Frederick G. Fotter, 
Joseph iiattelle, 
Mm Blade. 



Joeiah O. Low, 

Horace Gray, 
Sheppard Uandj. 



AwifciKeiiMk.— 1861, Hand Si percent; 1862, 8i and 3(; 1863, 4 and 4 ; 
1 864, 6 and i. DMdmd Montkt, Janoaxy and July. MpmnUI^ Toeaday tad 
fiiday* 
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Banki of the OUy of NeuhTwk. 



4. Bank of Oommerce, No. 31 Nassau-street, corner of Cedar, New- York. Capi- 
ta, $10,000,000 ; Cireulation, |1,705. Fresidmt, John A. Stevens ; Vice-Pre*i<Unt, 
Robert Rhv Cuhier, Emry S, V«U; Amkkmt OMhim, Biafawd Kiagi IfoUr^ 

Directors, /Jeeembcr, 1864» 
George T. Adee, Abiel A. Low, 

John 0. Oreen, Robert Lenox Kennedy, 

Bdwin J). Morgan, Richard W. WestoO, 

Adam Norrio, Deimiflg Daer. 



John A. Stevens, 
En]u'Tt Ray, 
EotK rt B. Mintnm, 
Charles U. RoMell, 
JoMph SMDpBOn, 



Smik IHvidends,—mi, d and 8 per cent. ; 1862, 3 and 8 ; 1868. 8^ and 4 ; 1864, 



B. Bank of N6W-7ork,4B Wall street, comer of William, New-York. Capital, 

ft^.O' O onn ; Otrndntion. ,f)0(K J'residf ut, Charh^ V. Lf^verlch ; Vice- President, 
James U. iianker ; Cashur, Wiiliam 13. Meeker; A'o^ary i'uiiu;, iidward Kobinson, 



Charles E. Bill, 
E. Boonen Graves, 
Charles P. Le?wiol^ 
Joaiah Lane, 
Frtdarick fkhaahafJt> 



JJirccl&ri, 

Peter V. King, 
Ezra Wheeler, 
Philetus II. Holt, 
William Oothoat, 



Gardiner G. Howland, 
John N. Bradley, 

Jattiph it. Banker, 
William Astor. 



0. Th* Bank of North America, No. 11 Wall-street, New-York. Capital, 
$1,0001,0001 Cifrcu/a^ion, $180,000. Prwuimi, John P. Y elver ton ; Vtee-Prttidmi, 
ditrlaa M. Connolly ; Cashier, Joseph A. Beardsley ; i^otory Fublic, George W. 
ItoraU. 

Directors, December, 1864. 

Henry A. Kent, Rf>bert P. Getty, 

Robert Bayard, William Mnlter. 

Firedetick J. Hosford, Charles A Bulkley, 
Charles H- Leonard, Gcorc:'^ I'ickinsoo, 
Charles A. Tra«k, Wiiutiui kelson. 

Wataon R Casa, 

Bank J>ividen4i,—\9%\ tad 1062, S^por cent., semi-annually ; 1868 and 1861, 4. 
DMdmd MmsUiM, Janaaty and Mj. Dli^mnnt ZAoys, Wedneadayaod Sattirdaj, 



John P. Yelverton, 
Wniiam K. StroDfl^ 
Charles M. Connolly, 
Alonzo Child, 
David B. Turner, 
William ItBlfaa, 



7. Bask of Oonunoiiwaalth. No. 19 Naawn*atr6et, New-Tork. Capital, 

$750,000; Cireulation. $100,000. Prtddmt, Edward Haight; Ooihiir, George 
BSlia; Ifotewj/ JPuUie, Eag^ne Lawrence. 



Edward Haigh^ 
Paul SpofFord, 
B. I. Howland. 
Wmiam M. Gawtrj, 



JHrectora, Deeemb$r, 1864. 

James B. Wil.^on, 
Cornell U2I K. Sutton, 
CK Bavnand, Jr., 
Enuida Leland, 



G. Henry Koop, 
Augustas H. Haight, 
OaorgeEUia. 



8. Bank of the Ra|mblic, No. 1 Wall.etr<»et, corner of Broadway, New-York. 
CS^tttt/, $2,000,000; Cireulation, $f 1,000. /'/ r .' / 'ii, Robert II. Lowry ; Vict^ 
iVcnM, John J. Crane; Oaaki$r, Henry W. Ford, ^oUary JPubUc, JonaUumS. 



Robert IT. Lowry, 
John J. Urane, 
O«orge CoUina. 

George G. Sampson, 
William iL Quion, 



Dir«etor9. 

William a Tisdale, 
William L. Cogswell, 
Jamea B. Johutoo, 

S n Stone, 
jbrancia 5kiddy, 



Oeorc^e B. Carl i art, 
Henry A. II owe, 
E. W. Corlies, 
nioinaaT. fiocUay. 
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9. Budc of Um fMm of Nnr.l'ork, Ko. tl VnHiiii iltttt, MfwroTInbaiige 

Place, New.York. [Charter trill expire 1866.] Capital, $2,000,000; CkfiMM, 
|M,ogO. Fnmdmt, tabw WiUicn ; Cashier, Gtoig* W» Doer. 

Joseph Lavrrence, Aneiuit Beimont, W«tU ShermAo, 

B«DMa Withan, BlcUrd Pktrlck. Imm H. RMd, 

John Steward, Isaac Bell. Jr , 8. B. Caldwell. 

Charles A. Dari^, Llojd Aapiawall, Qtoig* W. Doer. 

J(niA0 Conklin, 

10. Th* BrtMidwttT Bank, No. 237 Broadway, comer of Park Place, KtwToik 

CapH.il, n .000,000 : Ctreulation, $'V> • *oo. Preaideni, Fnocia PaliBir; Mmt, 
Joho L. Everitt; Hotary Public, Willmm 3. Hascnll. 

Dirtrtor^, Dfcembtr, 1864. 

Francis A. Palmer, John R. Lawrt- ncc, Jamea Irwin, 

John Bi'dine. George C. PeHTs. Dttsicl Devlin, 

John S. Hnrris, Frant is Fnrniihl, Henry L. lUcuet, 

Uelmua M. Weill, Charles Burkbalter, Warren Uarriot, 

Fkvadi P. BelMMla. Joeeph Rodd, JonitliaB W. ABm, 

Ocwgtt W. Pktt, WiUUtm A. EUl. 



11. The Bull's HMdBaak, No. 814 Third Avenao, New York. CapUd, 
$100,000; Oimi/Mj^ $126,000. iVeffdml, Richard WUUMnm ; (Mir.OiMfi 
W. WiUett; iTotwy ^uUk, Angnetiie Labud. 

JHnet^ Deeembtr, 1801. 

r.i. hnril Willianison, Edwin Fnyiler, P. McElroy, 

'WiUiam L. Cogswell, John Mollard, Aaron Kutherford, 

Daaid BMmea. A. H. Allerton, Jaeob Boetl, 

A B. Emhnry. Snstoi F. Head, TIunnaaBaii 

R. Williamson, Jr * 

Bank IHvideads.—lS&\, 4 and 4 per cent, ; 186*. 4 and 4 ; 1863, 6; 1861 sod 
1864, 3, qaartffrly. XHvidend M<nUk$, Jauuary, April, Jdj and October. IHmmd 
Jkiy, Fridaj. 

12. Butcfaem and Drovert' Bask, No. 124 Bowerv. corner of Grand street, 
New-York. Capital, $BOO,(m ; Circnlatinn. ^\S6Xm. 7Ve«j(ir»W. Benedict IjiWil* 
Jr. ; Cathitr, Robert P. Perriii ; Sutary J'uUic, lUchard C. Fellows. 

Directors, Dtctmber, 1864. 

Baaedlel Lewii, Jr., Peter F. Randolph, Jaoiia C. Baldwin, 

John H. Mancraaiv Uenry A. Polbamni, Denton Pearsall, 

Joseph Britum, st«^^*h\<n Hyatt, Gwige W. Qointard. 

George Bell, John liayward. 

Bank J>Mdtndi.^mU 6 and 6 per cent. ; 1862, 6 and 5 ; 186X, ft and * ; 1S64. 
6 and 5. JHtiimd MmiUu, Jaaoarj and July. JHwoml JDipik Wadoeeday aw 
Batorday. 

13. Tha Chatham Bank, corner of Broadway and John-street, New-Tort 
Captloi. $450.000 : Olrwrfatj^ $8,00a /Vsiidsal, NatiMakl Hayden ; Vk^^tid- 

dmii, JoMph M. Ootopar; Oukkr, Oemoiid H. Sehrdaar. 

JHnelofMf ^htttd JfoMmbtiFf 1664. 

Katharael ITavden, Thomns Davenport, John IT. Sherwood, 

WiliMuii K. Belcher, John B. Dunham, OUver W. Woodford, 

WilUaa L. OonUla, Alfred L. Row», Theniaa Woodward, 

cGcorfjeC. Collins, Charles J. Shepard, Samuel R. Pl ifi. 

Jfoaeph M. Cooper, Charlei Saodford, BaiyiauA W. iiermm. 
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14. The Chemical Bank, Nn. 270 Broadway, New-YorV. Capita!, flSOO OAO; 
dradaiioH, $25,000. Frendent, John Jones; OmAmt, Qeorge Q. WilUamB; 
JTolfliy PyMkt Htfrnaik a Tallmaii. 

Dirtctort, Dtcember, 186i. 

John Q. Jooes. Robert McCoskry, George G. Williams. 

John David Volfe^ Juom A. Booeerelt, 

Stuik DMnmIi.— I86I, 1862. 1863 and 1884, 6 p«r cent qoarterlj, or S4 p«r 
mat, per mumub. DMdmi Montht, Janmcj, April, July and Uotobw. 



16. The Oltlzena* Bank, No. 53 Bowery, corner of Canal-etreet, New-York. 
Cnnit^l, 1400,000; Circuladon, (53.( 00. Prendeni, Danial Bturtnatti Chakitr, 
SjivesUr B. Comstock; Notary FutdiCf John W. PifMOO. 



JHrt^an, J)0cmUr, 1804. 



Daniel Burtnett, 
Bobert Barkley, 
Jamaa H. McLms, 

TVilHam J. Vulentina^ 
Martin Y. Bunn, 



"Willinm Close, 
Jacob Miller, 
Barney Bartram, 

William Hall. 
Joseph N. Barnes, 

Bank J)it'!dnu-h.—\»r,\, 4 uttI 4 per cent; 1802, 3 and 4; 18C3, 4 and 4; 1864, 
4 and 4. JJtvtdend MoniJu, i t^bruury aud August. JJi$eount JJay*, luei»day and 
Aiday. 



Cliarles Curtiss, 
S. K, Gomatooky 
Cfharlea Horton* 

James F. Joyce, 
Uarrison Hall. 



16. T1i« Olty Baok, No. 62 WaU-atreet, New.York. Capital, $1,000.000 ; Oir. 
€iilaiioti, none. PrrsJ^init. MoseaTaylor; OoMtr, Beidamin Ourtwright; N^lmjf 
FublU, William Walter Phelpa. 

Direetort. 

MoseaTaylor, Tarrant Putnam, John Alstyne, 

John XL Browar, George Greer. Henry Parish, 

John J. Oiaoo, Looia A. Ton Hoflbua, Joha J. Phelpa. 



17. The Continental Bank, No. 9 Nassau-street. New-York. Oof^alt 
$2.0()0,OnO; Ciratlniiun. f 17.000. President, Uriel A. Murdock; Viee-Prrsideni, 
Charles U- Marshall ; Coihier, Cornelius F. Timpson; Notary Public, Leslie Xrring. 



Frlel A. Mardock, 
Charles II. Marshall, 
Jamaa Bryce. 
John T. Agnew, 
Barmaan Mannae^ 



Dirtcton, Dteunbir, 1864. 

Oeorge A. Townsend, 
Nehemiah Knight, 
Patil Alden, 
Frederick C. Gebhaid, 
0. F. Dambmann, 



Simoon B. ChittondflDy 
A. a Porter, 
John D« Jooao. 



18. The Cora Bzchanga Bank, No. 13 William^street, corner of Beaver, New- 
York. CaptW, $1,000,000; Circulation, $191,000. Pretidmt, Edward W. Dun- 
ham; Vi^President^ James L. Donham; Cashitr, W. A. FaUs; iValaryiWje, 
T. 0. T. Baeklay. 

DMort, J^Mimftsr, 1884. 

Fdward W. DanhaiDi Stephen Brush, T. C. Dur int, 

T. T. Sturges, W. Harman Browiiy F*""g*'f"' Townaaiid. 

David Dows, A. H. Grant, 

Jamaa U Danhaa^ & R GaldwaQ, 
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1 9 Th» Eaat Riv»r Bank. No. 680 BronJwiiy, New-YorV. Cnmtal t2n6.5?5; 
Circulation, $105,000. Fretidmt, Cbarka Jeokins; Ca$kier, i;V illi«m S. Canxua; 
Notary Fublie, John Van Ordeo. 

Dirwetort, DiMmkr, 18M. 

D»vid T. uik^. Linus Scudder, David Banla, Jr., 

John M Ferri«^r. K. Kllery Anderton, Charles Jenkins. 

Josenli 11. Jenniogs, - William Pbelps, Samuel Cantrell, 

Chtfkea Coopar, Aaioa Woodral^ £. 0. Chapia, 

John Nicliulls, Joseph Rogan» A. W. ^^^ovnL 

JJai.l D: i,Unds.'—\Se\, ^ and per cent. ; IBC.^. find ; 1863. ^ and Sj; 
1864. 4. JJivitUnd Monlhtf January and July. Uucount Dayt, W«dtje>»daj and 



20. The Pulton Bank, corner of Falton pm! Pcnrl Ptrcets, ycw-YorV. CajMal, 
^r.oo oon ; r(rr !</u</(»j, ^ I , 00. Preitident, Thomaa Monahan ; Ciuhier, Robert H. 
lia^^ dock i .a«jMiani-CWi«r, 14. M. iiuchanan ; NUary Public, Oacar Smtdberg. 

JHnctar*, Dteember, 1864. 

Thomas Monaluui, JoMph 8. Barker, James Hunter, 

Edwin Clark, 0. D. F r.rr.nt, WilUam E, Podge, Jr., 

fiamuel L. Mitobill, David biewart, George B. De Forest, 

Benjamin H. Field, WOliani Adams, Uriah J. Smith. 

Bank Z>t«id«ii(k—1M1» 1842, 1863 and 1864. 6 per cent Bemi-annually. JHrnM 
MuUki, May and NoTcmber. ZKmmhiI Day, Wednesday and Saturday. 

21. The Greauwlch Bank, No. 402 Greenwich street, New-York. Capital, 
$200,001); (irtulaUon, |1 7,000. Ftendmt, Benjamin F. Wbaelwr^t; CMf, 
WiUiam Hawes; Nouiry Public, Washin{,Hon Wheelwright 

Direct ns, December, 1864. 
Bcnj. F. Wheelwright, Solomon Banta, Washington WheelwrigJ»t| 

Matthias Clark. Clinton Gilbert, A.O.Boeert, 

Alexander MoLaeUan, Edward Green. William Hawes. 

BankDh'idfmh.—lBfjI. 1B62. 1863 and 1864. 6 per cent. Bemi-annnaDy. JNsidfad 
Month*, May and November. Diaeount i)ay«, Taesday and Friday. 

22. TI» Oxoeara* Baaki No. 89 Banlay^tTeet, New-York. Capital, $300 000 ; 
Circulation, |4.coo. Pmident, Edward Rowe ; CuAisr, Bamnel B. White ; IfeUtg 
Publie, B. £. Watson. 

Dirfftorn, December, 1664. 

Edward Rowe, Oscar Tibbals, Joseph 

Joaeph W. Meeks, Thomas Murphy, George QuinUrd, 

James M. Mot'ry. Samuol B. W hite, Qeorge Uoderhill. 

William B. I'utiiam, N. A. Baldwin, 

BsBjamin O. Clarke, Wm. A Beaver, 

23. The Hanover Bank, No. 83 Nassau stroct. New-York. Capital, $1,000,000; 
Circulation, Ul, 000. y^f««den<, William H. Johnson; Cathier, John T. Baaksr; 
JFotary Public. John W. Flrflaon. 

Dhrtdan, Dtemhr, 1864. 
William H. Johnson, Jamaa Stuart, William Kumbel. 

Edward Brldpe, James P. Wallace, Charles Stanton, 

Nathania E. James, Samuel II. Rokoubaugh, William Boyd, 

John F. Scymonr, Curtis Noble, Abel Denison, 

Charles A. Coe, ' Robert Scliell, Joseph W. Greene. 

Isaac N, 6eymour. 

Mank X>iifMien<if.— 1863, S and Si; per cent., scmi-annnally ; 1864, 4 and 8. iMs- 
MmdJfofitihi!, January and Jol^. iHsceiifil 2^ Tneaday and IMday. 
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24. The Importen and Traders* Bank, No. ? < 7 Hroadway. TTcw-Tork Tflpi- 
ra/, $1,600,000; Cir«tUa<toii, 172,000. PrMMbnt, Lucius HopkiDfl ; VUt-Pretident^ 
Aaroa Arnold; GMiUfn J«mef Ba«U; ^ttiKatU CMicr, WiUiaa H. Hampton; 

IMraelort. lillMimiir. 1864^ 

lAdoi Hopldna, E. L. IVowbrldgo, A. a Hopo, 

LB. Witrd, J. S. Rockwell, Ctor^f rccil, 

D. & Schaack, Aaron Aroold, Ctiarlcs iiub«nfl^ 

G; A Conover, Samuel £. Sproolls, John T. Brace. 

Btiaaell Sage^ 

Jaai^ DMML-Am, 4 and S per eeni.. Mod aa&ualljr ; 1862, 8 aad H ; 1M», 
H and 4 ; 186«, 4 and 4. DioitM MmiAt, Jaavaiy and July. JHmmt Jhjf, 
Wtdneadaj and Saturday. 



25. The Irriag Bank, No 595 nrecnwirh «?treet, New-York. Capital, $500,000 ; 
Circulation, |;i9,000. Frt^idenl^ Jokn Uablree; Ca»hUr, Daniel Y. H. Bertbolf; 
Votary Fublic, Theodon Hiiifdale^ 

Dircrinrs, December, 1864. 

John Caetree, Y. L. liuxton. Hector AnnsiroDg, 

l8ue Odell, Harvey P. Farrlngton, WfUian A. ThamOD, 

y T. WUsoD, Charles Burkhalter, Band & Mmm. 

John Eomer, Hennan H. Bnu^jea^ 

Banl Divid''nd)t.~\S(ji, 8| and 4 por cent., ;>(«mi-anniially. Ditidind Monikt, 
Jaaoary and July. Miaoomtt Ih/if, Tuesday and Friday. 

25. The Zieather Mannfiactureni' Bank, No. 29 WalUtreet, New-York. Cant- 

<al, |600,OOa. Clradndnn, \v:mi.y Prrsi I'M, William ^ UMt^ \ Ci'M^MT, Kiohoiaa 

F. Palmer ; Jioiary i^ubiic, JuiiaLliau ii. ilij . 

Directort, December, 1864, 

TTniiam II. Mscy, Richar.l P. BrufT, Joseph V. Onatlfia, 

James MeineU, William Depew, James Fraser, 

JenatiMtt Thorny K. A Wltthaiii, H. W. Gray. 

John P. Nesmith, R. Sinds Tackar, 

William H.&iUieU» Sidaey Maaon, 

Bank Dtvidrndjt.—^lB^l, 1862, 186S, 1864, 6 per eeat, semi-annually, IHriimi 
MaMha, Augoat and Febniary. JH$eaimU J)ajfi, Tneaday and Friday. 



n Tbm Manhattan Company, No. 40 WalUtreet, New-York. Capital, 
|f,050,000; Cirulnlfon, ^]l,{m. Pretident, James M. Morrison; 
Barberger; Ateittant Ca»hier, Edward A. Ueld; Notary Fublie, J. Lawreace 



John K. ^fyen, 
William Hocpe. 
William G. Lambert^ 



JHndan, Jhtmbtr, 1$64. 

Janes M. MoniMii« James W;irr- n, 

George W. Blunt, Andrew Mount, 

Edmuod Penfold, G. D. H. Gillespie, 

Sdwln Hoyt. Oewge & Stephenson, 

Bank Bividende—lSil, 5 aud i per cent. ; 1862, 4 and 4; 1863. 4 and 4 ; lUi, 
5 And 6. JDkHmiMotiiki, Febraary and Auguet. Dta e omn i Dnn^ Monday and 
Thntday. 
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28. Th« Maxiafaciuren asd MerchanU' Bank, ho. 563 BroadwaT. 2«;ew-Tark. 
Ccpilal, I'.OO.OOO; CirctUalion, |2,0CK). PrMu/enf, Abram Itm i CaJUtr, A. Ma^ 
tertoii; JV^tary P«Um^ J. K. HMfcatt. 

Director $, iJf cumber, 18t>4. 

Abr«ni Tr<»«, John ?. Mitchell, C. I- "Helapiem^ 

E. V . ilawghuoot, Elias Howe, Jr., Allan liaj, 

Wardrop J. Hdl, BmrjJLTntvMfH, A. MMlertoi, 

John U JoluMon, 

Savk Dhtdendt-^mi, 186^ ami 1 8r.4. 4 per eni i)MM JMU. Jslf 
•nd Jaouary. i^MMNnil JDa|ra» Taeedaj aod Frioay. 



F. nto Iffariae Bank, No. 90 Wall street, corner of Water. Vew-Tork. 
OapilMl,$i90jOWii Circulation, t&l, 000. Pr<M</«i/. James D. Fish ; Vict-Prttiimii, 
Piter D. CDlliu; Uakitr, JanM DaUntater ; Aiiteiy PiMh, WiUtam L. Tajkar. 



Potcr D. Collins, 
Henry Ranw, 
SititRV (Irfci), 

Ambroaa Snoir, 



Piidley ITalev, 
Ji>hn N. Qnirk, 
Williani Everddl, Jr« 
Friu Broa^, 
EdnviidTltaa, 
John W.Mo«t 



James D. Fish, 
Thomas Wttllaina^ Jr., 

Oliver II Jonea, 
George Bulklej, 
Joahaa Atktna, Jr., 

Jnnios W. KlwoU, 
John S. Young, 

Bank D 'n idendx.—'S R«l 
1864, 6 and 6. Uivideixd 
■iidFridaj. g ^ 

30. The Markat Baak, No. 28fi Ponrl-strcet. New-York. CfapUal, $1,000,000; 
Circulainm. |:^2.ooo. Prei^ldtnt, Bobert Bajles; CaMn, Atesaodar GUUrt; 

Sotartf I-'ulAie, Theodore IL Lane. 



. a; per crril ; 1 Si. fttid per shnro ; lSf.S,4and6; 
Jlontfu^ i cbruary and AugusU Ditcount JJayt, Xuesdaj 



Limtcin, Dmmim, 1864. 

Joseph P. Wtckham, 
Charles H. Rogers, 
Baldwin N. Fox, 
John M. Bi I I f , Jr., 
William H. Goodwill, 



Benjamin H. Hnwell, 
Daniel T. WiUeta, 
Thomas Rowe, 
Abraham Leggvtt, 

Amos K<'libln3, 
"Rvsay Lvles, Jr., 

B9nk J)ividend4,—\8tU 1862. 8 and 8 per cent. ; 1868, 8 and 4; 1864, 4 and 4. 
JHiridtmd Mmlkt, Jamiaij aiid J ul j. JHtetmnt J)a^», Tuesday and Vkiday. 



Geortro B. Whilfiald, 
Henry Kowlaud. 
Thomas J. Owen, 
Robert Ba\ loa. 
Jamas L. Harway. 



31. Mechanics' Bank, No. n Wnll street, New-T r1r. Capital, foomtm- 
Cf rruia/ion, §61,000. Pmt^/, Shepherd Knapp ; rictf-i'mideiil, Richard IfTis; 
CoMhitr, William H. Coz ; Ifotary Public, W. Q. Riddle. 

JHrtdon, D^HmUr, 1864. 

Shepherd Knapp, John Bullard, Jr., George Mosle, 

Thomas C. Chardavoyne, William ninmberlain, Thomas F. Youngi^ 

Ambrt sc C. Kiugaland, Cvrus Curtias, Hugh N. Camp, 

Riebard Irvio, BaDiy F. BpanUtBg, Oecflgt MoIm. 
FTancii Hall, 
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32. Til* Mechanics^ BaxildBg Aasociation, ^o. SS Wail-street, Nov- York. 
OapUd, $500,000. I'rendeut, JaiDM H. 9oiid«; (Ml«r, FraakUa Ghaadlar; 
Ifdmm FuUh, Bftldwiar A F«nib«iii. 



J>ireetor9, Dee^ber, 1864. 

Melancthon M. Froenmi, 
John T B. Maxwell, 
Ralph Mead, 
John Buidall, 



Mason Tliomson, 
AVillium M. Vermilj'e, 
Eilward A. Quialord. 



lunes IT. Fonda, 
Wjllia Blacks tone, 
Vaibaniel W. Chater, 
Sm Qoodiidge, 

Bank Dividendt.—lBdlf 8^ and 8 per cent.; 1862, 3 and 8 ; 1868, 8| and 4 ; 
1864. 4. JHvkhmd JMu, Hay iiid tStonmhu, JHtcemi JhM, Taaadiy a&d 



33. Th« Mechanics and Traders' Bank, No. 163 Bowery, New-York. CapUalt 
|600.0<K>; OirralalMfi, $205,000, /VwiUmi, B|»hralm D. Brown; Vtet-Ptimimt, 
Samqtl T. Brown; CMiir, Qaovgo W. Totda ; JITataiy Fwblk, Qwrgp L, Walton. 



JHnoton, Jketmb e r, 1864. 

J. M. Mills. 
K. I). Brown, 
John Pahuer, 
Buisell Daii» 



Wlinam Dannittoiin, 
F. Haines, 
R. M. Field, 
D. B. Keeler, 
laaae Wniton, 

Bank Dividfnds.—mz and 1864. 4 per cant. JHmdmi Monika, Hay and No* 
mnbar. ZMamml i»«iyi^ Tuesday and Friday. 



E. L. Wnlton. 
Stephen Valentine, 
William Forgay, 
Bamnsl T. Brown. 



84i Vbm Bgaroaatilo Buik, No. 191 Broadway, oomarof Dmtroal, Vaw-Tork. 

Cnital, $1,000,000; (Xnulation, $4,000. PrendeiU, Daniel sL Arnold; Ouakkr, 
mJ, filako ; Jiotarp FMblie, Charles A. £>af iaoo. 

Directori, December, 1864. 

Biiniel H. Arnold, Clior]o« IV Burtlett^ WiTlinm It f^mith, 

Isaac N. Piielps, Kormoa \V hite, George Merritt, 

loaoph Stoart. 



36. Tho MerchanU' Bank, No. 42 '^all-strcd. Now-York. CapUal, $2,'797.062; 

CirculatiGn,%5'i,i)(J0. PrmV<'n/, Auf^ust us E. ."^illiiiiftn ; Vice- President, BcnjammBi 
Bhennaa ; Cu*hUr, Jacob 1). Vermil^ e ; ^'oiart^ J^uUic, Andrew U. Saudd. 

J>ir»Hon, Bmmitr, 1864 



Angfastna £. SiUtmao, 
Benjamin B. Shcrmao, 

John Auchinclo p. 
Bobert JL Maitland, 



William H. Townsend, 
GfutaT Sehwab, 

Alt'xander T. Stownrt, 
Edward F. 6aikdersoo, 



William A. HadUen, 
Joaaph OaiUard, Jr. 



Bank / i) './- n</« _18fil, 3 and 3 per cent.; 1862, S and 3; 1868, 8| and ^ '. 1864, 
4. jUividtnd Monthi, June aad Uecambar. jHutmut Dajft, Toaaday and Friday. 
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36. TlMMMTohanta* Ezcbaage Baxik, No. 257 BrofK^^ny, 
flpMCpOOO; (NrMdoliow, $20,000, Pruident, James Barnea; tashur, Edward J, 
OOlaj; IfetmfF^ilk, Joliii£«7noiuL 

JHneton, J)iembir, 1894 

James Barnes, John J. Van Noftinwd. John M. Bayiei, 

£f«i®^ <^ Kingaknd, Chnrks F. Pnrk, Gilbert L. Beeckman, 

wuliain A. Tbomaon, Edward Elwworth, Eugene (/suUivaD, 

Dndley 8. Gregory, Jmm Hoyt^ H«niMiin SCnnbeif . 

Bank Bwfdcnds.—n^l, 8| and t per cent. ; IMi, B S ; 1863, t end 8^ ; 18M, 
Si^aQd^4. Dividend Momihi, Jtaouy And July. JHmmU \D9$t, WedneidAy end 

87.Tb»M«tropoUtAnB«nk,No. 108 Broadiniy»Kew-Ycrt {Mlal,|4,000,OM; 

nr^nlntion, f 176.0^)0. Prrnid^nt, John £. WUliMlS; MUff, G«OtKt l Sm^J 
Notarit* Public^ Varnum «k Turney. 

Direeton, December, 1SG4. 
John B. WOUuBl, Aoguftos C. Richard% WUIlam H. Lee. 

Henry L. Piersoa, IlMoH. Bailey, Charles ALernethy, 

Thomas Small, George A liobbins, Hubert B. Mintum, 

Boloo Humphreye, James K. i iace, Daniel W. Jamee, 

niaoblCBftbooek; Oeoiigv F. Thoma^ RaOowdia. 

Bank Dividends.— m], 4 and 3 par oent ; 1MS» « and 8 ; 1868, 4 and 7 ; 18M, 
4 and fi. JHndend M9Mik$, Jaanaiy and Ja^. Mcmmt Tneeduf lod 

xnoaj. 



38. The Naaaan Blak, No. 1 1 Beekmao^treet. New-Torlc CM^, |1,<IOO»<WO; 

drnilatwu, |5.000. Presideyit, Hamilton Blydonburph ; Hcf-PreiMiiil, AogV^iM 
Smith; 6'a«Ai«r, Francis M. Harris; Notary Public, Juhn Oakey. 

I>ireet&rn, December, 1864, 
Bamflfon Blydenburgh, Wilson G. iiuut, Enos Richardson, 

James C. Bell David Jones, ' Augostine Smitb» 

C. T. Cromwol?, L. S. Lawrence, Henry Suydam, 

William £. Dean, WilliHrn Miles, Edmund Thompaoa, 

OharieaG.Hannar, Addingt<m Reed, Francis IC Haxrii. 

nauk Dipidenda.—mi, 8| and 3 per cent; I86S« 8 and 84; 18«S,8ia&dH> 
1864,4. Z^eiMifoiKAi^ May and iiovaniber. 



39. The National Bank, No. 2G Wall street, New-York. Capital, $1,600,000; 
Oircylation, $18,000. Pmideni, James Galktiii; Hee-Prendent, Adrian Ifieli&j 
CnhUr, VnAnkk D. Tappen; ITotar^ Pybiie, Alexander B. Eodgers. 

JHnHorw, December, 1881. 

Jame* Gallatin, Francis Tomes, Jr., J. Conper Lor^ 

Adrian Iselin, W. K. Renwick, Eimeet Ca jloa. 

O. H. P. No} c8, John Armstrong, 

40. The New- York County Bank, corner of Eiglilli nvonne and Fourteenth* 
street. New- York. C'ajjtto/. $200,0o0; CireulaiioH, $iu9,000. PrtHdmt, FiiBOM 
Lsland; CSn^,2MaoG. Ogden; Notary Public, Augustus Leland. 

JHneian, Jkcmbn, 1864. 
Fhuiela Leland, J . Pa r k . J r., L. H. Holmea, 

Ely Hoppocfc, F. L. Leland, A. C. Kingsland. 

Paul Spoffurd, James Barnes, John Pet^^w. 

a K. Sutton, Edward Haight, 

Bank T>!, !Jend9.—\S^l, ^ and 8 per cent ; 1862, 8 and 8; 1863, 8^ and 8 ; 18I4» 
8 and 8. i^mdmrf ifeailAib Jannary and July. J H totm t 1%, Itosday. 
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41. The N«w-Tork Dzy Dock Bank, corner ofArcnae D. and lOth-street, 
Kew-York. CapUal, $200,000 i Circulation, $23,000. Prendtnt, William H. Hays; 
OnJUnV Thomaa J. Lookirood; JTalary PwNU^ A. 0. Aad«m. 

George Law, C. A. Waterbnry, Jame« Murpliv, 

Willinra 11. Hays, Jacob Hays. WUUua P. fittokmaiier. 

Joim Hunt, J. P. Cuuuuings, 



43. Til* Nbrlh Bivvr Buk^ No. 18t Gre«iiwleh-«tar<ct^ ^^ner «f Jkf, 

New-York. Caf.ital, $400,000; Cireutation. $22,000. Pmidmi, LotI Apgtr; 
Ctukitr, Aaroo B. Hays^ HeUny Fubiic, Willuim Apgar. 

J)tre€tor», ehet«dJul$, 18$4. 
Ltvi Apgar, J. F. Pupke, Allan Htj, 

C. V. ()8tnndfr» AogiutiM Seeley, O. W. Elder, 
Joseph Brokaw, William IT. Hays, Williini O. Btttfiag. 

IL Y. BuuQ, Jay L. Adams. 

Bank Dividendt.—mi, Si and 3^ p«r cent; 1862, Si; 1863, 8^ and 8i; 18(4» 
$i Md 0. JHvidtml McnOu, imuj and July. J)iac€tmi J>uif», WediMiday and 
Srtwday. 

43> The Ocean Bank, corner of GtccD^v kli aud Fulton streets, New-York. 
Capital, $1,000,000; Circulation, $82,000. Pruidmt, Davld Baodolph MotiB; 
CoMhitr^ Cbari«t Palmar ; Notary Public, Henry Pabntt. 

JUireetort, elected August, 1864. 

D. Randolph Martin, Jnmes M. Bene.lict, Philip Dntor, 
John Boyce, I)aviU Wngstuff, Cue Adams. 
Robert Haydodf, John Costree, 

Parker Handy, Albert A. Martin, 

Bank Dividtndt. — 186:!, 3^ and per cent.; 1864, 4 and 4. Dwidmd MimUu, 
February and Angust. JJiscowU 2}ays, Wednesday and Saturday. 



44. Thm Oriental Baidt, No. 1S2 Bowery, comer of Ofiiid«tr«etk New-York. 

Ca;)t^7/, $300/00 ; Circulolion, t\bi,im. i'rrfufoir, Joseph IL Pkiee; CShAmt, 
Waakington A. Hall; Kotary Public, W. T. Chapman, Jr. 

J>trfctor». flertfd AtlguH, 1864. 

Joseph M. Price, Thomas Kenucdy, William A Freeborn, 

Cbarlea Tattle, George C. Lugar, John Folheuiw, 

Stephen K. Halscy, Janus L. Jackson, Robert Bilsborrow, 

Ai]ftt«ta« Weismann, Charles F. Goodhue^ David U. McAlpin, 

Jeremiah L. Sackett, SamnelTryon, W. A. Hall 
Charles L. Stickney, 

Bank DhiJcnd^.—lSC^, and 8 per cent.; 1862, 8 and 8; I^C*^, ami r^i ; 
1864, 8^ and 4. Dividend JiontAs, February and Ai^tut. Di»couH^ JJayt, Wed- 
BMdej and Saturday. 

46. Tha Pacific Bank, No. 4?0 Broadway. New-York. Capital, $422,700; Cir- 
culation, $«0,noO. President, jACoh Campbdl ; Met- PretidaUt John A. Mexvitl; 
CmAwt, Robert iiutik ; Notary Public, liiclmr l C. rdlows. 

Directors, Lsctmber, 1864. 

Jioob Campbell, Henry Weil, E.H.PMy, 

John A. M» rritt, James D. Fitch, Elisha Brooks, 

Jesse A. Marshall, Pavi'1 L Youngs, John II. Contoit, 

George R. Jackson. Charic:i L. TifEany, William StuiUi. 
£. Beadleaton» 
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46. The Park Bank. 1 Beckm.m strcn^t. Xo w-Vork. Capita^, $2,0'H),000 ; 
Cireulalion, $37y,uOO. Pre*id^nt, William K. Kitchca; Vathier, James L. Worth i 
Xctmrjf PMo, John TbwBiend, Jr. 



"WilHam K". Kitchen, 
WilUam H. Fogg, 
Joseph B. Bolkley, 
John H. I 
OliTer Hojt,'* 



J>ir*et<n'*, *UeUd Julg^ 1864. 

George J. TTvrd, 
Melvin S. Whitney, 
Geor^ H. Potto, 
Peter Ilaycleii, 
Arlhor iJeary, 



John Townseud, Jr., 
Hull Clark, 
Eugene Kelly, 
Wmiam T. Blodgett 



Bank Divid^nrh —lS^l, 4 and 4 per cent. ; 18«2. 4 and 4; 1863, 4 and 5 : 1^51, 
15 rad 6. JHttidmd MmUht, iukmcy aod Jolj. JHteamU J>a^, TiMiday Aod 



47. The Poople'a Bank, corner of Canal and Thompson streets, Kcw-York. 
Capital, tiv>j,00; CimrfaliMi, flS.OOO. Pruidmt, Chwlet F. Hnutcr; OMr, 
GUbertL.OrowelL 

IHndon, tUeUi Jwn^, 18M. 



Charles F. Hunter, 
George Opdyke, 
John A. C. Gray, 
Albert C. Zabri«kiek 
llAtthiasCUvk. 



Jobn W. Lewis, 

Simon 8!iTndler, 
WiUiam M. Wilson, 
~ WiUiMDI, 



Matthias BloodgQOd, 
John R. SpafforJ, 
Edward D. Nelson, 

G«Mgtt SlOttML 



Bank Dlmdmdi.-^WU 1862, and 1868. per emit, semifinnaallj; 1864, 4 tad 4. 
JDMdmtd Jimtkt, JMOuy Md July. JHtaommt Da^ Toeid«y end Fridey. 

4ft ThttPhenlx Beak, No. 46 Wall^ekNet, Vew-Tork. Capital, $1,800,000: 
r:rndation. $23^ m Pruidmt, Peter it Bryeon ; OmAmt, Joha Perker i ilTelwy 

Putlie, Elyah li liiker. 



Directors, elected July, 1864. 



Moses H. Grinnell, 
Thomea W. Gele, 
Jo»bua J. Henry, 

Israel Ci^r^a, 
William iiryce, 



"William F. Cnry, 
Euijt'rie Dutiili, 
K K. l).iwsoo, 
Eli us I'onvert, 
J unos Low, 



Simon Visser, 
Peter M. Bryaoo, 
John F. Sehepeler, 
J. KerpoBt Moigea. 



Bank Dividend*— \%ti\, 8| and S per c nt.; 3 and 3 ; 3} and %\\ 

1864, 4 and 4. Dividend Months, Jaonary and July. DUamnt Dau* Wednesday 
•adSetardey. <^«r% Days, TMay nd FHdey. 



49. The Saint Nicholas Bank, No. 7 Wall-street, New- York. Capital, #750.000 ; 
Circulation, fr>:., ><M. President, William R. Foedlck; Onkitr, Archibald Fhrk' 
liarst; Ifatarp I^tUUia, Aobbina little. 



IHmtori, tUeUi Nmumbir, 1864. 



Caleb Barslow, 
William tt. Fosdiok, 
J. Lee Smith, 
William D Thompson, 
B. Henry Height, 



Albert 0. Parraelee, 
Andrew Comstocl^ 
Charles Dimon, 
Joseph Willeto, 
Joshoe L. Pope, 



H. A Schleieher, 
Peter Durvee, 
John H. Earle, 
WiUlnin Parker. 



Bank Z>ivtj|»d!fc— 1862, 8f per cent. : 1868, 3^ and 4 ; 1864. 4 and 4. , 
MamthM, Febraary esid Augnau J)iioamtU J)ay$, Wedneeday and Satardaj. 
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60* Tikt 8ho« and Leathar Bank^ No. 272 Brondwajr, Nev-Tork. Capitai, 
$t,S0O,0O0; Cireulation, |?fi7,000. Preaidmt, Andrew Y. 8toot; Vtce Pretidtni, 
Jodah Oakos ; Gtuhier, Wiliiarn A Ki^sam ; Xotary Pvi/Mt ^ohn U. Stonk 



JJireciors, December, 1664. 

Benjamin F. BreedeHj Matthew Bird, 
John B. DickioMMi, 

Thomas Carlton, 

George M. Uroraa, 



Andrew V. Stout, 
Joalah Oakes, 

Leonard C. Dewlng^, 
Benjamin F. Beekman, 
WilUam Seligman, 

JHridtHd Mottthi, April and Oetobar. XNacMiiif TMhj wd Friday. 



Francis J. Clurk, 
NalVirin T. Porter, 
James L. btewart. 



61. Tba Tradeimen's Bank, Na 291 Brmidwav, covBtr of Beade^treci, New- 
Tork. Capital, $1,000,000; Circulation, |329,000. FrmitiU, Bicbaid Bttfy; 
CaiA»ir» Anthony HalMj ; Notary Public. John Drake. 

Direetor$, JJecembtTt 1864. 
Irad Hawlev, Thomas W. Pearsall, 

Sanrael I. Hant, Kichard A. Reading, 

Fnmrol ^!^lbr^^l^ Willinm N. Bevmour, 

George Talen, Samuel T. Skidmore. 



Bichard Berry, 
Daniel H. Brooks, 
Ebenezer Caaldwell, 



William C. Dooghertj, 
Fldlander Hanford, 

Jhnk DMdmd».-^im,AMA 8 per eent; 1868. S and 8|i 1868, H and 4; 
1864, 8 and 6. 



62. The Union Bank, No. M "Wall-slrcct, New-Tork. Camf d, fi : O.OOO; 
Circtdation, $20,000. Pretident, Edward U. Arthur ; Vtce-PretiOent, Henry Colt ; 
Oathkr, Jamee M. Lewie ; JToianu PMe, Phelpe * Knevala. 

Jyinclorf, Decanhtr, 1864. 

"Fr^rrnrd TT. ArthOTj John H. Mortimpr, 

Lewis Curtia, ^hraim L. Coming, 

John Ciewell, Henry Coli^ 

Jaaei Stnigei^ William Augoetua Wblte^ 

Bank Dtvidendt.—lB^l, 3 and 3 per cent. ; 1862, 3 and 4 ; l^'rH, 4 and 6; 1864, 
6* I>M«k»id MoiUhSf May and November. DucowU J)aji», Tuesday and Friday. 



A. Lfi Moyne, 
G. G. bmith, 
WUUain & leban. 
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NATIONAL BANES OF THB GITT OF NSW-YOBK. 

DXCKXBBR, 1864. 



C^pltaM600,Ooa /VMUnO; SmuimI a ThomiMoii* CaMgrt iutm Onpkij; 
AMiiCml MU«v Oeoiftt F. Bato. iToteiy i>tadlw, Qeorg* F. Bate. 

Directors. December, 1661. 

Samuel C. Thompson, George M. Snow, 6«oige F, Baker. 

Froderick F. Thompson, Charles Blondell, 



n. Tlw flMOBd Nittuud Buk oCNaiWoTor^ Fifth AvMnia Hold Baildb«i 

corner Fifth Avenue and SSd^treet Capital, $"00,000, with priyilegeofiaCNMi^ 
to|l»OOO,O0a iVvridml« fiMiryA.Hiirlbat. (7a«iU«r, Albert G. AUta. 

JKreefoft, l)a0Mit«r» 1864. 

John J. Phelps, John Caswell, Thomas Tileatoo, 

WlUlam y. Bradjt Ibaao N. Phelps, Amoa & Zbo, 

Fkran Stama, 0. DeForaak Qra&t» Hanxy A. Enrlbot 



m. The Third National Bank of New- York, No. 5 Xa^-^au-street, NewTork. 
Okpital !;30i\000, limited to $1,000,000. iV^sttfrnf, Charlei Vernon Culver. Vice- 
Prtddent, J. Wyman Juuus. Cashier, Conrad N. Jordan. 

Director*, Decembtr, 1864. 

J. Wj man Jones, Lucien H. Culver, 

John Cornwall, Henry D. 8trotton, 

■Willi.%m n. Taliuftge, John Boby Penn. 
Charles Ai. I>upuy, 



Charles Y. Culvar, 

JoVin F. Cook, 
Gaylord Chnrch, 
Walter K. iilurvio. 



IV. Tha Fontth National Bank of New-Tork. {Xq»tta7, |2.000,oao. f rfn- 
dim/, Morris Eetcbum. Vtet-Pretidmt, P. a CaHumn. Oukkr, DaoUL W. 
Taqghan. Attuttmt (Mwr, Anthony Lanet 

Mor^s Ketchaai, Jdin M. Furman, B. IT. Ilutton, 

Edwin Iloyt, Charles L. Anthonr, Freeman Clarke, 

Joseph Stuart, Timothy 0. ChorchiU, 'William H. Webb. 
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BIdnidXellj; GMlkur, Aidraw TlimpiCflk iV«iafyiW<fbBaBaiidSU^b«M 



IHrecior*, IfMmbsr, 1844. 

ITipoUoii J. BthM, a H, Bobflrlaon,^ Bldoej P. VldioU, 

X,]>d«ficld8iiii«li» D.IXT.lltnlMU» P«if7 B. Dftvid. 



YL TbiB abelh Mmoaal Biak vi N«w-Tork, corner Bntidmj, Sisth Avrnt 
and r^5th street CapU^ $200,000. with priTilcga of incNiai^ to $1,000,000. 

B.I>obler. 

Cassins Darling, Paul Spofford, GiOfgt G. Bftr«B. 

Emncb LaUnd, Sdirard Httght, 



Vn. TIm New-Tork Nattonal Ehcohaoge Bank, No. 186 Greenwieh-etreet , 
New-York. Capital, |3Ao,()oo. PregiA^nf Sokh Vltt DoMT. Fi0«*iVv«jdral« 
lAWrtnce M. Luther. Ckukittt D&aiel Bw Haiatead. 

JHintttftf D^Mt^btT^ 1864* 

Sclah Van Dnzer, P>mVi t t J nuoUwr, John S. Martin, 

Lawrmcu Luliier, Ilcury I>u:s:ter, Daxdel B. HaUtoad. 



VUL Tha ZUghLh National Bank of New-York, No. 660 Broadway. Oapi- 
<a/,$250,ooa iVNldm^ Edward a Bobiuon. CMi«r, Ohariaa BodMa JTaiaiy 
i>Mlif, John Fowlar, Jr. 

JKna<«n^ 2>a0fm^, 1804. 

Edward C. Robinigo, Benjamin T. 55caley, Tliomas McLelland* 

Benjamin Loder, Conrad Brak r, Jr., John S. Martin, 

C. a Cornell, William S. Corwin, BoUrt Duolap. 
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a. Th« Ninth National Bank of New^Tork, No. S63 Broadway. Capital, 
11,000,000. Pretidtni, JoMph U. OrvU CltMAiir, Jofan T. BilL Ifottarg Fwblk, 
Solomon U. Hull 

JKrMlOfii, IhemhtTt 1064. 

Wmiain A. KoblM^ CbariM lllniMliciiiMr« Solomon L. BvSi, 

George A. WJckt, 'Thoma* A. Vy©, Jr., J. O. Whitcliouac, 

Gaoige A. F«Uoin» Banai L. Solomon, Joaeph U. Orvia. 



X. Tbm Tenth National Bank of Naw-York, Ko. 240 Broadway. Capital^ 
11,000,000. CblBBMiiced Apnl IML PtMnU^ Oanld L. Boii. OnMr, 
J^linH, Stoat 



JHrtdont Ihcm i trt 1664 



J. T. Sanger, 
E, L. Fancher, 
Jolui ElliotI* 



Lc\*!«' Finstcin, 
John ir oicoDer, 
Eeniy J. Baker, 



Albert G Lec, 
I/auici L. Host. 



XI. The National Currency Bank of New- York, ^'o. 1 Wull street CupUd, 
|100,000. Pretident, F. Gruogcr Adams. Viee-Fruident, Frederick F. Thomfaoo. 
CaaAwr,Sban«m8oofidd. A mit lm a CMtr, H. D. Wilftaak. 



Dirtetwrtt Decembert 1864. 

F. Granger Adams Baawl a Thompaoa, Sbcntier Sodlidd 
TMerick F. Tbonpion. J. It WQUami^ 



ZEL Tlw Omtnl MMtoud Buk of fht CMty of Wtw-Torl^ No. 618 BMid- 
wny» corner Fsarl-itfeet C^pftoT, |2,000»0(H>. PnMua, Henry A. Smjtha 
CbalUir. WUllam H. FoMar. 

J)hrt^», XhetmUr, 1864. 

Heory A. Smyibe, Charles G. Laodoa, George F. BuUqao, 

Horaea B. Clallln, Franda SUddy, N. A. Baldwin, 

F. W. Coggill. 8. Bamlitiiiier, OaateTBiKntttt. 
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A BOUNTY LOAN. 

Oommiulealed to the Bxxkui* llAAASura, bj J. t. Svts, orH«ir<T«ifc 

The anfortaMte ci?il wtr in which we have been inToIved, has already 

lacreaaed our national debt to an enormous exteDty and, iaetead of pei^ 
eeiviog any prospects for the futare, that, with all our commercial proa- 
•perity and extraordinary resource?, it might be kept at its present limit, 
there is every probability t!i;it for some yenrs it will furtlier Hccumiilnte. 

We have incurred heavy liaUilitics, which, when they become due, 
tnntt he liquidated, otherwise the reputation of the whole coontry will 
be stained with disgrace ; but, in the mean time, we have also to provide 
for the interest which we have contracted to pay. The revenue derived 
from duties, taxes and sale of lands, will not snfHoo for this purpose, and 
we may soon have to borrow more, even to sustain the credit of the 
country in paying regularly the iulere&t, without rt'fereuwe to the new 
creations of the national debt- 

So far, we hare been very fortunate in raising the means, \vithont 
making any severe sacrifices, and the loans to the government have been 
obtained at such satisfactory rates, as to surprise even the most saoguioe; 
but will it always be so ? 

It will be prudent to devise such means as will guard us against the 
losses to which future applications to the capitalists may expose us: 
made, perhaps, at an nn&vorable moment; and to discover such induee* 
ments, not only in our country, but to capitalists in Europe, that may 
prove attractive, and secure us their prompt and effective assistance. 

It has been the custom in Europe, for many years pa^t, to l-^sne lottery 
loans at a low rale of inlcrcst, rcJccmable in peiiodical iustaimeats, and 
in which prizes, determined by lot, and of different sizes, amountiaff from 
a low sum to a very large one, arc given to the holders of the bonds. 

The Merchants' Mafjazine^ of March, 1803, contains a long list of such 
loans issued on the Etiropean continent, and which I havo !T!itliorcd from 
such information as I could obtain. A perusal of the same will prove 
rather interesting. 

I am far from advocating a scheme which approaches so mneh the 
spirit of gambling, although introdnood and sanctioned by governments^ 
and Cretan ized under the care and management of the most respectable 
and eminent bankers. Tt would not prove popular in this country, where 
lotteries arc considered as among tlic most pernicious kinds of 

gambling, and spreading ruin among all those who become fascinated 
y the uluring temptations of snch an uncertain gain. These remarks 
may, perhaps, not fully apply to the above lottery loans, in which, in fact» 
there arc no blanks, the most unfortunate receiving their money bacl^ 
w hilc others receive a prize, of some magaitttde, perhaps but made np 
from a reduced rate of interest. 
85 
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I would SQggest a plan for a loan based upon the same principle, but 
less objectionable, there being no large prizes to a few, but a moderate 
one to alL This plan is to issue a loan for 100 millions, redeemable after 
80 yean, tt the rtte of fi?e mtUions a year, all the prineipal beiug paid 
at the end of 40 years. 

The interest to bo fire per cent per aDoaiDy and payable once a yeir, 
by coupons attached. 

The whole loan of 100 milhons to be divided into 1,000 series, oom- 
bered from 1 to 1,000. 

Each seriea to eompiiie $100,000 in bonds, of the denomiostiov of 
$1,000, $600, and $100, with coupons attached for intereat, payable m- 
unally, at the rate of 5 per cent. 

Every year, thrco months before payment, to draw bj lot duiiog the 
first period of 20 years, 20 series entitled to a 

Bouuty of 1^25 per cent, for the tirst 10 years, 
** 80 " •* second 10 years, 
ia addition to the annual interest 

Every year after the first 20 years, and until the expiration of the 
40th year, 50 series to be drawn in the same manner, ^v.d to which 
series the whole principal due thereon will be rc-paid, with interest, 
and in addition, a 

Bounty of $40 per ee&l from the SI st to the 80th year, indnsire^ 

«« 60 " " 31st " 35th « 

« To " " 3Cth " 40th « 

The holder of the«c bonds will receive regularly his interest at the end 
of every year, and, in addition, his bond may belong to a series wliichhas 
been drawn, and receive not only once, but at several times, the bounty 
stipnlated as above. At the expiration of the first 20 years, when the 
loan begins to be gradually paid off, his bonds may belong to one of the 
scries to be redeemed, and he will receive back not only the whole prio- 
pal, and the interest, but also a handsome bonus. 

In the practical illustration here annexed of this scheme, it wiii be ob- 
served, that when compared with a loan at 6 per cent, per annum, pay- 
able half-yearly, the IVeasory will have in its possession, at the end of SO 
years, nearly 128 millions, after having pud all the interest and bounties 
of the past period. Commencing then to pay off annually at the rate of 
five millions a year, with the interest on the remaining bonds, and with 
the bounties, the debt will be insensibly but entirely satisfied at the end 
of the whole term of 40 years, leaving still a profit of over four mUlions 
of doUara. 

By this plan there is no gamblio|t of the diaractcr of a lottery, vith 

the exception of the drawing of those scries which, during the fir^-t 20 
year?, vill receive a bonus, and of those which, duriug the second period, 
will have the principal redeemed. Still, while every one is sure to receive 
his money back at some time or other, with more or less addition to it, 
and has also recei?ed a fair interest, some may be so fortunate as to have 
their series drawn several times. 

Rnrli a loan would, rio doubt, draw the attention of Enr'-^poan capitalists 
more than any other, and become exceedingly popular, with every proi" 
pect that it would be rapidly taken up at a handsome premium. 
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JPraetieol illntiraHon showing Ihe annvu! pni^ition r>f a lotM of 100 miUionx for 40 
years, atJUt* per cent. iHUm*t,paid at^nuaU^ coupom, tmdbjf agradmtU retUmption 

/arx /irr c?«r during the first \^ yrars : r>f2f) dollirn per cent, during the following 



ten jftart; of 40 doiiart per cmt. during the n^Mqmmt tm ffttart; of 60^ doiiart 

1860. 
1865, Jan. 1. By loan, 



, , , ^ mu tmyear$; ^ 



1W7, 



1868, 



1869, 



1871, 



1872, 



im. 



u 



By iatoTMi al 6.09 per cent., or 6 par 



Interest on 100 mlUions at 5 p cr coalk,* $ 6,0ori,OO0 
Bounty, |g6 pr. ct. on 2 miUiooa,. . • . . 500,000 



I&lnwt as above...... 

Less interest aud bonniies,. 

Interest, ««•• 

Less cuupoQS and bounties,. 

Intereat^ 

Leaa coupons and bounties,. 

Inianati. • 

X^eas coupons and bonnties,, 

Intereat, 

Laaa eoopoiii and boontiaai , 

Intereat, • 

Laaa coapona and boonlii^. 
Intar«V.«.« 



I iUO,000,000 

106,090,000 

6,600,000 

100,690,000 
6,126,781 

106,716,781 
6,600,000 

101.215, 7ni 
6,104,038 

107.879.269 
5,600,000 

101.879,769 
6,204,478 

108,084 217 
6,600,000 

102,684,247 
6,247,881 

108.831,628 
5,500,000 

103,881,628 

109,624,524 
6,600,000 

104.1S4,6H 

6, nil,! Si 

110.468,708 

6,600,000 

104,986,708 
6,89i^418 

111.368,110 
6,600^000 

105,858,180 
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548 AMmdiflom paoiwrj, 
imiffta. L ByiBlMwl* * 

112,904,880 

LMtoeapoBiaadboDBtiM^ 

18911^ '< IatttMl» 6.504.417 

Lms flovpoBi nd bomitiM^ 5,600,000 

End of 10 ycjirs, ia!,8W,»7 

1896, " JnUnil^ MW,W 

114,874,Wt 

Cbciponson lOOnilBOBa, $5,000,000 

Bounty, 80 per eui «n 8 m UU io m, .,.. 600,000 

_ 0,600,000 

108,174,885 

18W, " ItttereBt, 0>634,S9Q 

I 116,399,m 
LeM coupons and booaties,. •••• 6,600,COO 

109,799.275 

18t8, " Jatercat,...;. 

110,486,049 

Ltflft oonpona and bounties^. • 6,600,000 

llO,8SS.r49 

1878, " XnterMtk i.W^Q 

117,639,009 

iMtOODpODBMldboimtiMb. 5,000,000 

112.089.009 

1880, " lotoni^ 

118.861.684 

Jjtm oonpoDB tnd bonntifla,.. 5,500,000 

1881, " Iiktnwl^ < <^?97^ 

180.I59.!14 

LaM Mfapont and bonnltei, 6,600,000 

114,050.Sli 

%88l^ • Inttt«rt^ M7?'55 

181.515,870 

L«Meoiipei»aiidlMiaDtiM,. 5,500,000 

116,»35^8<0 

1888. *• Jalbm^ IfiWAM 

Lw eonponi iDd ImbbUm,* 5,500,000 

117,5y«.864 
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18Hte.l. ByiBlMl^ : 

lasf. " laUrei^ 

aadboanttML 

Endof 20 JMH^ • 

ia«9. ^ btoffMl^ 

Oonpons, 100 irfHi^*,, $ 6,000,000 

R ed e ni J 1 tl 0 1 1 of, 6 ,000, 000 

Boontjr, iO per eoit oa 6 milUonf, . . . 2,000,000 

t6ty» " Interest,.... .... 

Lcat coupooa OD 96 millioDS, 4.^50,000 

Bondt aad bomtlai, 9,000.000 

1068, " Jnteni^ 

Conpong on 00 milHoai^,,,,, ,,,,, 4,600,000 
Boads *ud bounties,. ••. 7,000.000 

1689, - InteMt 

* 

Ooopont on 6S mUlioos, 4,260,000 

Bond! ud boiiBli««^ 9.000,000 

1890, " lAiertrt, 

roiipoTT? on 80 mllUonii, 4,0(K),000 

BonOA and botiaties,. 7,000,000 

18»1, hAtum, 

Govpont m 96 nflKcm, 6,760,000 

Boodf.and boanttoi, 9/MO.OOO 



549 

9,149,466 

124,646,808 
6,800,000 

118,946,808 
9,946,999 

126,189.602 
8,800,000 

120,689,602 
9,648,909 

127,883.609 



12,000,000 

116.988.609 

7,060,861 

182,893,880 



11,760,000 

111,243.860 

e.TTf.VSl 

118,018,611 



11,600,000 

106,618.611 
6,486.986 

118,006,894 



11,250,000 

101,766.594 
6,196,916 

109,969,610 



11,000.000 

96,962,610 
6.904,408 

102,858,916 



10,760,000 



99,106|918 
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i8M,Jba.i. B^intMtrf^ : «. •^tatjm 

OoimoBtaiSOaiiUiMii^ MM.MO 

Bnidi ud bwaliiii.* 1,000,000 

■ 10.600.000 



87,216,229 

im, «• latMMt,, Mu,ie8 



CoTipnn^ on 65 Tnillioai^, 8,250.00i 

Bondi and bountiasi^ 7;000.000 

I 10,S60.000 



82,277.697 

18M, " InUmtj 6,010,713 



97,288,409 

CoQpoos on 00 millioDS^ 3,000,000 

• BMOlMldbODIltUl^ 9,000,000 

I 10.000,000 



W.388,40» 

1805^ " liOnml^ O06,M4 



81,99&,t7S 

Ooopons on 66 mOlloiii^ • 2,760,000 

Bond! «ad boontiM^ 7,000,000 

0.760,000 



End of 80 jmn, 72.245,$7S 

189<» - InUM, 4.8»9,748 



f«,646,118 

Coupons on GO miTHftna^ 2,600,000 

BedemptioD of, 6,0u0,u00 

80 p<r MBib booatj, S^ftOQiiOOO 

— 10,000.000 



68.048,I1I 

im, " latM^ 4,088,M8 

70,708,804 

Ooopons on 46 milUonf, 2,250,000 

Bonds and booattn • ^ 00,000 

9,760,000 



60.96S.804 

im, " Iiit«r6it».. 8,718.087 



U,866,89l 

Coupons on 40 millionf,^. 2,000.000 

BoadB and bounties, 7,600,000 

^ __ 9,800,000 



66,186,891 
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tSW, Jm. L ^yr infearwl^ 8,859.60S 



Coupons on 25 millioiii^. •* 1,760,000 

£oiuU and bQaoUes. 7,&00»00a 



1900, " homm, 8,0O0,8W 



62,270,878 

Coano&B on 80 mllUooi^ 1.500,000 

Bond! aad bountlM, 9,M0,0CI0 

,. 9,000,000 



End of 15 43,276.878 

1901, " Intm^ 8,685,881 



48,811,808 

Oovpou on 26 millioiit, 1.250,000 

Redomption of, 8,000,000 

Boonly. 76 p«r MQt, • 8,780,000 

^— 10.000,000 



86,911,908 

I801» Int«rMt» 2.1S7.036 



88,088,988 

Coupons on 20 n i'Iiooi,,,,,,, 1,000,000 

Bonds and boontiea,. 8,760,000 

— 9,780,006 



28,348,938 

1908. " Interest,..., « 1,726,450 



80,076,888 

Coupons OD 16 Diillionft^ 760,000 

Bonds and bountios, 8,780,000 

9,800,000 



20,575.388 

1904, " lakMttk 1,268,041 



Sl,888,488 

Coapons on 10 millions^ 500,000 

Bonds and bouoUes, 8.750,000 



12,67M29 

1908, '< InUftft^ 788,088 



18,844,468 

CoapoM Oft 8 miUioDS, 880,000 

BoMbAndbMmttei^ « 8,780,000 

- — 9,000.000 



aidof40j«tn»balMiMlBlhtT^Mnr7,.... $4,844,488 
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NATIONAL BANES OF THB TTNITEB STATE8. 
Annual Report ^ ths Complnlkr ^ik$ Onmn^ Uf thi SfenUay tf ikt 

Offics ot Comftbollkr or th£ CunRibNCY, iYat^mkr 25, 1864. 

Ik compliance with the rcqniremcnts of tlio ni^t section of the na- 
tional currency act, I have the honor of makin'i; through yott to the 
Congress of the United States the followin*? report: 

Since my last aimual report two hundred und eighty-two new baoki 
bava been omniied, and one haudred and aixtj -eight State baokt hate 
been changed Into national ones. Of the one bandred banlu last organ- 
liedt aiity-eeTen have been conversions of State banks, and nearly all the 
pnper<! now being filed are for the change of State banka into national 
associations. 

There are now in existence, under the national enrrency act, live hun- 
dred and tigbty-four absociatioDS^ which are located lu tiiu fullavviug 
Stotet: 

In Maine,. 18 In Ohio, W 

b N6w-HaniiM]ili% 9 Jn Michigan^ 1!^ 

In Vermont,... 10 In Indiana, , 5* 

la MasMcbusettf, •••• 67 I In Illinois^ ••.». SS 

lo Rhode Island, S In Wboonsln, 

In Conni'ctlcat, ••• 20 ' In Minnesota, ^ 



In Iowa,. - • 10 

In )f bsouri, V 

In Kansas, ^ 

In Nebrftifka Territory, 1 

In Kentucky, ^ 

In Tennesaee, ^ 

In LovlaiaDa* I 



In lifiw.York, 100 

Iq N«w-Jamy, .. 16 

In PenwylTanln^.*.. 109 

In I)elHware 1 

In Maryland,. 3 

In District of Colombia, 8 

In Vir;::niia •••••••••••• 1 

lo W'tbi Vlrgiuia, 2 

A (]r tailcrl fitatcmcnt of the affairs of each bank on the first Monday of 
October last, ^vith an abstract of the condition of all of them in the ag- 
gregate on that day, is herewith submitted, together with the names tttd 
eompeniation of tae clerka, and the total eipenaes of the bniean for the 
flsea! yeer. 

A larpe proportion of the circulating notes which have been famish<^d 
by the Comptroller was intended to take the place, and is taking the 
place of the circnlation of snch Stf\te banks as have been converted into 
national ones, or of those v.h^>^e notes have been voluntarily retired, or 
have been returned from those parts of the country in which the notceof 
tiie United States and of the national benln ate alone enrrent; lo that 
the eurreney delireied to the national banka is not, and will not» be al- 
together an addition to the paper money of the country, but rather, to a 
considerable extent, the substitution of it for that of the State bank?. 

The paid-in capital of the banks in the respective States nrd 'IVrrito- 
rica, the currency delivered to themi (a considerable portion ol wiiich lis& 
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sot been pnt la eirealfttton,) aad the bonds dopeuted frith the Ttemmw 
to aeente their notes, are es follows : 

StaU. CirculatUm. 

^•ine $1719.800 <M> .. $1,887,880 $2,«44.500 

New-Hampthin, l.l'io.ooo oo .. r>,"2 700 .. gi'-l.ono 

Vermont l,H9/iOO OO .. 1.311,800 .. 1,68«.000 

Bhod* Island, 700,000 00 ., 414,000 .. ««0,000 

Uftflflachusetta Sft.909,040 00 11586,850 .. 10,888,^60 

Connecticut, 6,176,638 00 4.084,050 .. -4,62.V600 

New-York 20,69»,176 08 12,684,960 14,0«4.600 

PennsylTWilif; 21.120.148 88 10,183,880 14.064,100 

New-rerspy, 2.141.249 00 1,756,170 2,0H,000 

l>«lawnre 300.000 0*) . . 800,000 . . 250.000 

Warylaud , 1,660,000 00 .. 1,245,000 .. 1,400,000 

District olCollMnbb, 600,000 00 477,000 &34,< 00 

Virginia «5.02fS 00 95,000 .. 112,000 

West Virginia, 206,960 00 140,000 .. 280,000 

Ohio 10,088.166 88 7,808.880 .. 8,749.850 

KeotQckj, 200.n00 00 .. 162,000 .. 184,000 

IxiMM, ; 4,2ul,671 26 .. S.148,400 8.924.100 

nUooit. 4,147.887 25 .. 2,396.660 8,704.600 

Michigan 1.0<^j,090 00 7^7,800 94S,;.00 

Wisconsin 1,010,277 00 .. 774.500 903,060 

Minnesota 690.000 00 . . 442.000 . . 608,000 

Iowa, 1.818,000 00 946,900 1,092.000 

Ko^raskaXomtcry, 40.(00 OO 27.000 SO.ooo 

Kaasa^, , 100.000 00 .. 49,000 .. 6.5,000 

MMOTrt, 1.621,680 00 W2,000 868.000 

Tennessee,.. [MO.noO 00 ... 2n4,n80 .. 263 000 

Looiaiaoa, 500,000 00 180,000 .. 200,000 



ToUl ; $ 108,964,597 28 $ 65 864.850 $ 81,961.450 



It is, perhapa, to be regretted that io many new benhi have been or* 
gnnlaed in States where, before the passage of the aet» there was no deft- 

eiencj of banking capital There would have been less caasc for appre- 
hension that bankinfj capital in any of the States was hvhvr too rapidly 
increased, if, by suitfi!»]e leirislation of the States, State batiks had been 
sooner authorized to avail liieinselves of the benefits of the national cur- 
rency act, and the managers of banks, where the necessary legislation 
bad Dsen obtained, had more proniptly diseeined dieinentable tendency 
of the pablic sentiment, and co-operated with the groTemment in its ei> 
forts to nationalize the bank note circulation of the country. It was not 
the inteiition of t])c oripnatofj^ and friends of the system, nor has it been 
the policy of the Comptroller, to swell, through the instrumentality of the 
national hank.s, the volume of paper money. On the contrary, the sys- 
tem was designed to check over-issues, by reouirmg ample security for 
every dc4lar which should be pot into oircolation ; and it has been the 
aim of the Oomptroller so to administer the kw as to prevent^ instead of 
enconraeing, an unhealthy and dangerous expansion of credits. 

I am nappy in being able to say that my apprehensions of a too rapid 
increase of national banks have been much lessened by the recent n ation 
of many Stato baiiks. The legislature of Pennsylvania, following the ex- 
ajxipie of the legislatures of Ma.s8achuaett&, Connecticut, <$sc., has recently 
antaorised the banks of that State to re-orgsniie nnder the national ays- 
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tem, mkI flie gto«Uu»ldMt of so naay of iktm tn anilbg ihutoAm of 
tluB anthority, as to render it quite certain thit atauMily dftj tbere will 

be in this great central State, without a dangerous increase of its bank- 
ing capital, but one system of banlcing. In fact, the indications are now 
unmistakable, that the time ia not far dislaut when the people of th« 
United States wlU be efery where relieved of a bank note oircolatton m 
Uvitod credit nid raeertaiii Taloe, and supplied with one of uniform 
credit and as solvent as the nation. It has been the earnest wish of tb« 
Comptroller that this desirable result should Le brought about thron^h 
the agency of existinc^ banks, rather than by the organization of ntw 
ones, so tiiat the national circulation might be introduced with as little 
inerease of banking capital as possible. A national bank note carrencT 
win be one of the compenaatioos ibr the heavjr debt which has been in- 
curred in the terrible contest in which the nation has been invoked. If 
it can bo every where introduced, as now seems probable, without cre- 
ating a dangerous bank note inflation, it will prove to be a compcnsaliou 
which more than any thing else will reconcile the people to the burdens 
which the war must necessarily impose upon them. It will be so by 
its tendency to regulate domestle exchanges, by the itahility it ^'^ 
give to trade, in preventing unsecared iaenea and bank note panics, bj 
eaving the people from losses in the use of paper money, and by its io* 
fluence in securing and perpetuating that national anity which is the ark 
of our safety. 

It is an interesting fact, that this great change ia taking place ; tbil 
great financial retolation, if I may ao call it, ia being accomplished, with- 
out disturbing the business of the eonotry. State banha, whose conv«* 
sions are facilitated by enabling acts, are being daily re-organized withoat 
a curtailincnt of disf^'^nnts, or even a temporary derangement of their 
ati'airs. Nearly all the bankincr capital of I'liiladelohia has been rcccatly 
nationalized, with scarcely an mtcrruptton of the businoas of the baob 
fbr a noffle day. Im Statee where no enabling legislation has been ob- 
tained, the change from tha State to the national ayilem is attended with 
more difficulty. But even in these States, by the organization of national 
banks by the stockholders of Stnte banks, and the transfer of the ss^tj 
of the latter to the former, tlie change has been already, in many ^di- 
stances, etl'ected without lossi to the owners, and with very little practiflri 
inconFenienee to the manaffere. 

It ie also an interesting &ct, that the stock of State banks wliich have 
been changed into national associations has not been depreciated by the 
chancre ; on the contrary, the shares of most of them have been appre- 
ciated, and I know of no instance in which their real .>r market vaiue bs* 
been injuriously affected by it. This fact sufficiently refutes the diaige, 
ionieliinea urged against tne syatem, that it was being forced open tte 
eouDtiy to the pr^ndioe of the stockholders of State inatitntions. 

It may be proper for me to state another fact in this connection of iQ- 
terest to the public, which is, that the nntionril banks arc, without any 
known exception, in safe, although some ot them are in inexperienced 
hands, and that the fears that the national banking system would be the 
means of filKng tha eonntry with banhs of fictitious capitals, aad be a re- 
pfodnctiott, on a huge acale^ of the itoek banking tystema of Ststes ia 
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wbicli they bad proved to bo a failing if not a ftiiul» an^ fron pnMOft 

iadicatioDB, without a renl fonndrition. 

The fact that such apjri Leu -ions were entertained, or were professed 
to bd eutertaiued, by the bankers of a State iu which a stooi fiimiUr ia 
Mine of ito main watiinf wai ia piaetioal opantioa, intimidatad, for a 
wliil«» the capitaljBts of other StatM^ and retaraed the n-oivaiiiiaftioii of 
State banlDi, hot worked no pcrmaneiit injury to the nttionBT^ysten). On 
the contrary, tlie expression of these fears has led to a thorongh exam- 
ination of the act and a careful observation of its administration, nnd t)ie 
re&uit La£ been lavorable to both. It has been discovered that lu mauy 
iBportant partieaiaia the nationel iyitem difiit from, and b an improve- 
ment n]>on the State ijstem, vhieh it the most closely resembles ; thai 
it restricts eironlation to ninety per cent of the bonda on deposit 
with the Treasurer, and prohibits the banks from issuinnj notes to an 
amount exceeding their bona Jide paid up capitals, sworn to by their 
officers ; that every interior national bank, in addition to redeeming its 
notes at its own counter, ia compelled to redeem at par, at some com- 
mercial centre, thereby tending to prevent high ratee of exchange between 
the different secdons of the connt^, and that, in caie of tlic failure of a 
bank to redeem its notes according to the provisions of the act, these 
notes, instead of being depreciated, would be at once redeomablo in law- 
ful money at the Treasury of the United States. It has been al^o ascer- 
tained tnat the Comptroller is requiiiiig the moat laftiifiustory teforencei 
or credentials in regard to the standing and responsibility of the penona 
jrao^oeing to organize national banks, and is institutii^ a ayatam of exam- 
inations which will do much to expose and clieck improper practices on 
the part of the bankersi and violatioas of tho wholesome provisioosof 
the law. vSl^ 

Thie examimtkion of the act» and the obsenraiion of the manner m 
which it is being administered, have reanlted in the entering up of a 
popular judgment in favor of the national banking ayatem ; a judgment, 
not that the system is a perfect one, nor free from danger of abuse, bat 
that it is a safer system, Lrticr adapted to the nature of our political in- 
stitutions, and to our commercial necessities, giving more streugth to the 
government, with less risk of its bcung used by tie government against 
the just rights of the States, or ^e rights of the people, than any system 
which baa yet been devised ; and that by such amendments of the act as 
experience may show to be needful, it nny he made as little objection- 
able, and as beneficial to the {rovernnu nt and the people, as any paper 
money banking system that wisdom and experience are likely to iovent* 
It promisee to give the people that long existing " desideratum," a a** 
tional cnrreocy without a national bank, a bank note circnlation of uni- 
form valne^ without the creation of a moneyed power in a few handaover 
the politics and business of the country. 

Of course this system depends for its success upon the maintenance of 
the faith and credit of the nation, which, in their turn, depend upon the 
preservation of the national integrity. If these fail, tho national banking 
system will fail ; but it will go down with all other important utereata, 
and will be but a part of the general wreck. That such a calamity is not 
in atore for na is toe confident hope and belief of all true men of the loyal 
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States. The anilaties and apprelmtioin which have existed heretofore 
on ihh point are rapidly di>iappearini^, as the loya! mind of the United 
States has hardened to the inexorable resolution that the Union ^hal! be 
preserved, and the public credit shall be maintained, no matter wbatsac- 
riflces^and bordeoa the execution of this resolution may involve. 

It it a common ohjeetion to the natioDal banking system, on the pari 
of some who favor a national cwrreocy, that it will deprive the goTcrn- 
ment of the privileore it might safely use, and the field it might profitablf 
occupy, by the continued circulation of its own notes. Why, it is asked, 
should not the govcrnnjeut drive ont of circulation all bank notes, and 
eoDtiDac to itaoe, as it has done since the commencement of the war, its 
own notes, and tbas save the intenat which otherwise will go to the 
banks ? In answer, I would remark : 

The bankinir interest in the United States is an important one; it has 
crrown with the business of the country, and has been larcrcly instruraea- 
tal in developing the national re!?ources and in increasini^ the nationd 
wealth. Banks of issue, badly and dishonestly as many of tliera hare 
been managed, and disastrous as ha?e been the ftilarea which bad nuD* 
aire ment and dishonesty have prodoeed, have still been of nnquestionabte 
adv iritairc to the people. The capital of the eoontiy has been largely, 
and in good faith, inve«4ted in them, and thonsands of stockholders de- 
pend upon the dividends upon their bank stock for support. It is an in- 
terest which has stood by the government in its stni^crles with a gigantic 
rebellion ; and now, when it is indispensable that the government mooM 
control the iaaaes of paper money, there baa been created a natiossl 
banking system, not to destroy the State banks bat to absorb tbem,SDd 
that, too, without prejudice to their stockholders. 

Governments should not be baokers. None has existed which could 
be safely trusted with the privilege of permanently issuing its own not«« 
•s money. Oirenlating notes have been issoed under peculiar cireaia- 
stances by other governments, as It is now being done by that of the 
United S^t at ps ; but the judgment of the world is against it as a permanent 
policy, and nothinq; but an overpowerincf pnblic exigency will at any time 
justify it. Under popular institutions like ours, no more dangerous, no 
more eorrupting power could be lodged in the hands of the party in pos- 
aession of the government; none more perilous to official probity and 
free elections. Give to a party dominant in Uie legislative and executive 
branches nf the government the authority of issuing paper money for the 
purpose of turnishinir the couritrv with its currency, subject as it would 
be to no restraint but its own pleasure, and what' guaranty would there 
be that this authority would be honestly and judiciously used t If there 
were no risk in the preparation of the notes, and diecks were provided to 
make fraudulent issues an impossibility, the powerof issniug govemroent 
promises as a circulating mcaium is too dangerous a one to be conferred 
upon any partv, except under extraordinary circumstances. 

^ The present issue of United States notes as lawful money, and the de- 
cisions vf tiie courts sustaining the constitutionality of the issue, have 
been justified by the consideration that under a great public necessity, 
when the nation's life is in peril, policies must be framea and laws must 
be interpreted with a view to the preservation of the government Ihii 



k U:e paramount coosideintioii to which all others must beod. Whatever 
opisioDt maj htm been, io tlmea past, entoitaiiied b iMnrd to the pro- 
imety of the ierae of United Statea notes, and the exnedienej as well as 
the ooDstitutioDality of the kw making them a legal tender, there are 

now, I apprebeud, very few intcllif^^crtt perRons who are not persuaded 
that without these notes, nnd the character of lawful money given to them 
by Congress and contirmed by the courts, the credit of the nation would 
haYo given way at the verv outbreak of the rebellion. When the war 
haa been eonefndod, and toe exigency which made the iiaae of goYem* 
ment notes a necessity has ceased to exkt, there will be very few to ad« 
Tocatc the continued use of them on the ground of economy. 

Iff however, there were no objections of the kind alluded to, there are 
other objections to the permanent issue of circulating notes by the gov- 
erament, which must be apparent to all who have considered the object 
and oaea of a paper enrrency. 

Paper money has been found to be usefnl, or rather an absolute ne- 
cessity in all commercial conntries for the convenient transaction of busi- 
ness, and as a circulating representative of values too large to be repre- 
aented by coin. Although the fruitful cause of great evils, by reason of 
ita nn regulated use, and of its uncertain and frequently deceptive charac- 
ter, the gencHnd utility of it can hardly be questioned Now, what ia 
Deeded in a paper circulating medium is, that it should be convertible 
into coin ; that it should be sufficient in amount to answer the purposes 
of legitimate business; that it should not, on the one hand, by being 
over-issued, encourage extnivngance and speculation, and give an artificial 
nod unreliable value to properly ; nor, on the other hand, by being re- 
dooed below the proper standard, ioterrapt bnsinesa and nnaettle vdiies. 
It should be supplied to jnat the extent of the demanda of a healthy 
trnrie. It should be increased as the regular business of the country 
may rr qtiirc its incToaae, and be diminished as the proper demand for it 
is diminished. 

It is not pretended that banks of i^sue have furnished this kind of cir- 
ealation. Bank notes, with few exceptions, have been convertible into 
eoin when there was no demand for coin, and inconvertible when there 
wns They have, too generally, been issued for the exclusive benefit of 
the bankers, and not for the convenience of the public, nnd they have en- 
couraged specolatiou, when their true mission was to facilitate trade. It 
has been the bane of a bank note circulation, that it has been expanded 
by the avarice of the bankers, and contracted hy the distrnat that over- 
iaaoea have created. 

Now, this objection to a bank note circulation applies with much 
greater force to government issues. There is always inducement enough 
for banks to keep up a full circulation, and against excessive issues there 
are the restrictions of law and the liability to redeem. Government notes, 
in the issoe thereof would be regulated only by the necessitiea of the 
government or the Interests of the party in power. At one time they 
might be increased altogether beyond the needs of commerce and trade, 
thereby enhancing prices and inducing speculation; at another, they 
might be so reduced as to embarrass business and precipitate financial 
disasters. They would be incomparably worse in this respect than a 
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bank note currency, bccanso the power that should control circulation 
would be the power that furnishes it Supplied by an authority not ia 
sympatinr with tnd«» they wosld not b« aecomiiioditted to the refjane* 
MentB oftndtf They might be the fiUleet hi vdlaiM when there wm 
the leait demaod for a full circulation, and the most comtmeted when 
there was a healthy demand for an increase. They would eventually be* 
come an nndcsirahlc circulation, becanso there wonld be no way in which 
the redemption of them could be enforced ; they would be a dangeroos 
circulation, beenee the^ would be aader the control of political parties ; 
nt imreKable droiilatiofi» beetiiee, hsving no eomeelioD with tnde nd 
commerce, they would not be regulated hj their vecesaities. 

There arc objections to all kinds of pr^pnr money ; but, in some form, 
it is a coniinercial necessity, and no form has yet been contrived so little 
objectionable as that which is authorized by the national currency act. 
Under this act the government pefforms itA proper fimctions by ezeidnn^ 
one of its eooetatitioiial powers for the regumtion of eowiaieree, by fixing 
tiie maximum of bank note circulation, securing its solvency, and ginif 
to it nationality of character and nnifonnity of value. It takes the promi- 
ses, which aro to go amon<^ the people throni^h the national bnnk*?, pot 
its seal upon them, and guarantees their redemption, as it takes the pre- 
cious ore from the mines — the property of individosls-— coins it ttlP 
ttonej of the United States and fixes the rtHtie theregf. II tiiiis perfcnne 
Ihe proper offices of go?eniment. In doing so it interferes with no State 
rights, meddles with no man's h^vf-i! pursuits. It stands between the 
bankers and \ho people, and while it protects the latter from imposition 
in the use of a bank note currency, it trespasses upon no privileges of the 
former. Without becoming a banker, and without, as in the case of the 
diarter of the United States Bank, coufeiring peooliar if not dangerom 
privileges upon a tingle corporation, it provides a naUonal drcnlation, in- 
dispensable for its own use and safety in the collection of its intfllMi 
revennr *, and suited to the circumstances of the country. 

But vt liilc the national currency act is restrictive in its general provi- 
sions, and is expected, when generally adopted, to prevent expansioni, 
there is still danger that too mneh capital tml be iirreated under it da^ 
ing the sospciusion of specie payments, and in tlieeilBtisg unsettled ceiH 
dition of our political and financial afiisiirs. When money is plenty, and 
fortunes are being rapicllv n'^quircd, the country is always in a feverish 
and unhealthy st^ite. This is especially true at the present time. The 
enormous expenditures of the government, and the great advances n 
prices aince the commeneenient of the war, have mad* many penoti 
suddenly rich, and, vpon fortunes snddenly acouired, have followed rede* 
less expenditures, cxtravagaticc, waste. Speculation is taking the place 
of sober and persevering industry, and thousands arc deluded with the 
notion that the wealth of the nation is being incrcjised by the increase of 
its indebtedness. The inauguration of a new system of banking, und«r 
inch cirenrostances, is peculiarly haiardons; aa^l I hatre been, from the 
time of my appointment, more apprehensive that too many banks would 
be organised, than that the system would not be sufficiently attractiy to 
induce capitalists to become connected with it. The gorcmment is' the 
great borrower. Its obligations compose a large portion of the disooop' 
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line of the baoks, which arc making laigo profits on government securi- 
ties al tittle ftppweutTisk, and the dinger ia, tbai the national banking 
ijatein, with all ita restrictionB, may, during the snspension of specie 
payments, and the continaancc of the war* add to the plethora of paper 
BBOney ; and that, when the war i<? over, the banks, deprived of the ex- 
isting means of investment in ^jvcrnment obligations, and finding no 
legitimate use for their capitals, may be tempted to use them in encoai^ 
aging operations that will evontuallv prove to be as unprofitable to them- 
eelves, as tbev will be injurious to tne country. For tne double purpose, 
therefore, of keeping down the national circulation as far as it has seemed 
possible to do it, cen^iptrTttlv with the ostabli'^.hment of the systcma 
throw^hout the country, and preventing an incro;iso of banking capital 
that might hereafter be instrumental in keeping up the inflation and re- 
tarding the resumption of specie payments, or prove unprofitable to its 
owners, I hate felt it to be my duty to discourage, in many instances, 
the organization of new banks, and in more instances to refuse my sane* 
tion to the increase of the capital of those alrearly orcrnnizcd. In doing 
so, I may seem to have exercised a power not warranted by the act; but 
if not sustained by its letter, I have been by its spirit, and I am willing 
to let the future decide as to the correctness or incorrectness of my 
coune. 

But while I entertain the opinion that the currency of the country ia 

already too mnch expanded, and that it would be a calamity if the na- 
tional banking system should be tlio moans of materially increasin^f it, I 
must not be understood as sanctioning the notion, so generally prevalent, 
that the high price of coin is to bo altogether or chiefly attributed to it, 
or that gold and silrerare, at the present time, the standard of Talue in 
the United States. TC^hen gold sold in Wall-street, on the 1st of July 
last, at 1S5 premium, many of the best stocks, as well as productlTe real 
estate, were no higher than they have been upon a coin basis. 

By referring to the gold market in New- York during the three past 
years, it will be perceived that its value has been regulated by other 
causes than the inflation of the currency. 

In January, 1802, gold in New-Tork was at a premium of 1|- per cent 
It soon fell to 1, from which it rose on the 10th of October to 37, and 
closed on the 31st of December at 34. On the 24th of February, 1863, 
it had advanced to 72^, but on the 26th of March (favorable news having 
been received from the southwest) it went down to 40^, but in twelve 
days, on the receipt of less iSiTorable intelligence from that quarter, it 
went up to 59^. A few days after, upon the report of the iron-elad at- 
tack upon Fort Sumter, it fell to 46, and on receipt of the intelligence of 
the surrender of Port Hudson, to 23^. On the 15th of October it rose 
to 54, bnt reached no higher point during that year. 

On the l&t of January, 1804, it opened at 62, went up to 88 on the 
14tii of April, and fell to 67 on the 10th of the same month. On the 
passage of the gold bill, June 22, it rose to ISO, and fell the next day to 
115. On the Ist of Joly it was forced up to 185, but on the day follow- 
ing (the gold bill having been repealed,) it fell to 130. On the 1 1th of 
the same month it went up again to 184 ; on the 15th it fell to 144, and 
after various flactoations dropped on the 2Clli ui bcpUuiber to 87 — thus 
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rising between the 1st of January and the 1st of July, 18t>4, from 63 to 
185, and fulli^ between the lat of July and the 26tL of September froa 
186 to 87. Noo« of theae flaetuAtioaa were bioagbt about by in in^ 
crease or decrease of the cnirency ; on the ooDUitr, gold rose the most 
rapidly when there was no considerable increase of the currency. atiJ fell 
in the face of large additions to it. Nothing can be more conclusive of 
the incorrectne^ of the opinion^that gold is always the standard of valoe, 
and that the high price it has commanded in the Uuiled States duriog 
the progress of the war is the lesalt of aa toflated ctureDcy, than thv 
brief sUtement of its rariations in the New-York atoek market 

Ilustilily to the government has been as decidedly matuksieJ in tlie 
ctfort that has been made in t!ie commercial metropolis of tlie nation to 
depreciate the currency as it has been by the enemy in ilio licU ; and 
unfortunately the i-ffort of sympathizers with the rubuiiioti, and of ths 
agents of the rebelHous States, to prostrate the national credit, has been 
strengthened and sustained by thousands in the loyal States, whose po- 
litical fidelity it might be ungenerous to question. Immense interests 
have been at work all over the country, and concentr.ited in New- 
York, to raise the price of coin, and pplendid fortunes have been apparcnllj 
made by their buccc^s. The loyal importer and manufacturer of theent 
and the produce and provision merchant of the west have locked baadi 
with the enemies of the republic in a common effort, although for a dif- 
ferent object, and sometimes have produced results which have created 
serious apprehensions that the Union might be loHt for want of means to 
prosecute the war, or rather on account of the excessive and unnec<^>arjf 
costliness of the war. The guverumeut, in its struggles wiih a gigaotlO 
lebeUioo, has not only been contending with armed rebels In the fim, bat 
with unarmed rebels in the loyal StatM, backed by an immense inienil 
in the hands of loyal citizens. 

Oold has been a favorite article to gamble in. It lias been forced op 
and (lowji hy those tricks and devices that are so well uiidi r>tood at tbe 
Slock boaid. The reveruesi of our aruit» have bccu used by the operaiod 
for an " advance " to send it up, and onr military sacceeses have bsea 
tttmed to the advantage of those who were interested in a '^dedioe." 
"When the banks and the government suspended specie payments, and » 
new standard of value was created in the legal tenders, gold and silver, 
who«c legal value had been fixed by the same authority, became an nrti- 
clc of tratBc, subject to the iuducnces that have control of iLc market, 
and yet unfortunately everything necessary for use or consumption «si 
made to follow their upward tendency, as if they were still tJie proper 
and only regulator of prices. 

TIic efTcci of all this has been, not to break down the credit of the 
government, but to increase enormously the cost of the war and the ei- 
pense of living; for however small may have been the connectiuu between 
the price of coin and our domestic products, every rise of gold, no msttir 
by what means effected, has been used as a pretext by holders and spscn- 
lators for an advance of prices, to the great injury of the govemmeot snd 
the sorrow of a large portion of the people. It is unqnestionabJy trae 
that the abundance of nionev hn-^ fa ilitated the operations ai:ain?t the 
credit of the govciumcut, aud tiiui a more stringent market would liafd 
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tended to check and restrain them, but it is a mistaken notion that the 
high price of coin is an evidence of an over-issue of currency or of its de- 
precmliua. If it wore generally believed that the war would be ended 
Qj the in of Jftnnary, gold womd fall b^lbm that tiiae to S5 per cei^ 
ptemiura, if not lower, although the paper mmy in dradptbn miglit ti 
the mean time be largely increased. 

The (Expenditures of the government have created a prcat expansion of 
ciirrDu V and of prices. There would have undoubtedly been an expan- 
diun, iu a iu^ degree it is true, but still au expansion, if the war had been, 
ctnied on m^Qu « specie ham, Prioes of all |he neeessaiiM of life, at 
well as laxtinea, ana of every thing which the goverameDt most purchase 
in the prosecqtioD of the war, are enormously high, and the penalty is 
yet to be paid for the inflation, in increased taxation, and the ruin which 
nnisi overwhelm tbe thousands who believe, and ^ct upon the belief, that 
the apparent prosperity of the country is real, and is not to be inter* 
ropted. Foitanate will the country be if the war can he eloied and prieea 
reduced to former standards without a collapse, which will as greatlj 
•leel in the extent of its disaster that which occurred at the close of the 
last war with Bugiand, aa Uie present war excels that .in costUnesa and 
magnitude. 

As long as there was any uncciUiinty in regard to the success of the 
national banking system, or the popular verdict open its merits and ae- 
curitj, r did not feel at Uberty to recommend discfiminating legislation 
Against the St^ hanks. It is for Congress to determine if there is any 
longer a reasonable uncertainty on these points, and if the time has not 
arrived when all these institutions should be compelled to retiro their 
circulation. It is indispensable for the linancial success of the iruahury 
that the enrreney of tlie eonntry should he nnder tbe control of the gov- 
ernment. This cannot he the case as long as State inaUtutions have the 
riglit to flood the country with their issuea» Aa a system has been de- 
viled under which .State bank?, or at least as many of them m nrc noedcd, 
can be rc-organized, so that the governuient can assume a rlglitiul control 
over bank note circulation, it could hardly be considered oppressive if 
CoogresB ihonld prohibit the further issue of bank notes not anthorind 
by itaelt^ and compel, by taiation, (which should be sufficient to effect the 
object without being oppiesalve,) tbe withdrawal of those which have 
been already issued. My own opinion is, that this should be done, and 
that the sooner it is done the better it will be for the banks themselves 
and for the public. As long as the two systems are contending for the 
field, (although the reaolt of the contest can be no longer donbtlh],) the 
government cannot lestiain the issue of paper money; and as the prefer- 
ence which is every where gi^en to a national currency otw the notes of 
the State banks indicates what is the popular judgment in regard to the 
merits of the two systems, there seems to be no good reason why Congress 
should hesitate to relieve the Treasury of a serious embarra&smcut, aad 
tbe people of im unsatisfactory circulation* 

Some important amendments are required to the act, in order that it 
ahonld be fully accommodated to the wants and boaineM of the countr^r. 

The provisions in regard to the lawful money reser>'e, and the diatn- 
bntion of the assets of insolveut bani^ require modi^cation. 
86 
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I am stiU of the opinion that the rates of interest to be charged bj 
the national banks anonld be tbed bj Congreaa, end not by the Stalei. 

There are too many points at which the banks maj redeem their notes. 
All, with the exception of tho^e in Philadelphia and Boston, should re- 
deem in New-York. The banks ought to be compelled by law to retain 
a part, if not all the coin received by them, for interest on their gold- 
bearing bonds, in order that they may be prepared to lend their inflacDce 
in fiiTor of a retora to apeeie payments ; ana some pnmaioDaihoald be 
introduced by which, when specie payments are reaomed, excessife im- 
portation of cT'^ods may be coeoked, and dan^^ioiia ezportatioDs of ooia 
may be prevented. 

It is of the greatest importance that the national currency system 
should be independent of politics and freed from political influences. To 
efieet tlua, and to fteifitate the bnuneas of tbe banfa witb the Gomptrolhff 
I am clearly of opinion that the bureau sKould be made an indepcDdeot 
department^ and remoted hem Waabington to Philadelphia or New- 
York. 

I do not, howerer, recommend that any amendments be made by tli« 
present Congress. The act wiU do well enough as it is for another year. 
When the next Congress assembles, the defects in it ivOl be better in- 
deistood, by the practical working of the system, than they can be st 

the pre^pTit time. The act can then be taken up, and, with the licbl 
which the experieoce of another year has thrown upon it, jndicioiulj 
amended. 

In reporting the names and compensations of the clerks employed in 
Ihia bnreao, I dionld neglect a dntj to them and to the aystem if I did 

not resp ctfally sug^^eet that a general increase of their aauiies shonldbe 
mad<\ ami that the increase of the salaries of those who occupy p^?it?''>n« 
of high trust and re«ponsibility shonl<i be liberal. This bureau ifi aireadv 
an important one, and^is not unlikciy to be one of the most important in 
the department There ia not a desk in it which should not be filled by 
n man of inte]l]gencei» character, and good bnaineaa qnalifieations. 
'Without snch men, the affiun of the bureau cannot be safely or properly 
administered ; and expensiye as living now is in Washinirton, it is qaes- 
tionable if the services required can be secured without an increase of 
salaries. If there were no doubt, however, on this point, it is not rigbt 
that honoimble and competent men should be faithrally serving the gor- 
emment for anch eompenaatione as leave them, with rigid economy, ia 
no better circumstancea at the doae of a year than they were at its com- 
mencement. There are undoubtedly, in the different departments at 
Washington, a great many drones and incompetent clerks, who do uol 
earn the salaries that are paid them, whose " attendance " should be dis- 
pensed with ; but my obeenration, since I have been in Washington, bss 
aatiafied me that there are in all the departmenta a body of derka wb<H 
for inteUigeoce, nbility, and hearty' devotion fo their duties hare 
superior" nny where. 

To them is the country indebted for the accuracy with which an im- 
mense business — a business which has increased tenfold since the com* 
xnencement of the war — ^is transacted. The expenses of the departmenti 
would be hugely radoeed if only anch were employed, and they wne 
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paid respectable salaries. Cheap clerks are % eostly article to the 
goremment— ii ii % pqor Monomytiub diiret twaj or ft«nr«t compeloil 
ones. 

Tbe Deputy Gomptroner of this bareaa holds an important and re- 
sponsible position. In the absence of tbe Comptroller ho possesses the 
power and performs the duties attached to tbe office of tbe Comptroller. 
The gentleman who has charge of Uie vaults and the currency holds also 
a place of great respoDflibility ; and two or thiee other derb are per- 
fonniiig duties reqainng rare qntlifioadona. I am under great oblig^ 
tions to them, and so is the country, for the prompt and able manner in 
which tlioy are doing their work, and the valuable services they have 
rendered in the organization of the bnrean and systematizing its btisiness. 
Important duties are devolved upon them, vyhile they receive but a small 
portion of tiie credit wbidi the proper performanoo of their dnt^ Mcoioa 
to the bnreaiL In my judgment, tbe aalariea they are locomng are 
'wholly inadcqoate to the sorvicet they are rendering. 

I respectfully recommend, therefore, in addition to a general increase 
of the salaries of the clerlvs, that the Deputy Corjiptrollcr be paid a salary 
of thirty-live hundred dollars per annum, and that the Comptroller be 
anthorised, with the approvd or tibe Secratair of the lYeaaiiiyi to employ 
three other derke aa heada of di? ialona, at aalaxiea not ezceeding twenty- 
five hundred doUara respectively. 

All which ia reapeotfally submitted. 

Hugh McCnxooB, CoinjptnXkr, 

Hon. W* P. FnaasHDiir, 

Stcntary of ih$ TrtOMUff* 



A Cabjskt Portbait. — ^The 8ucc«f8 of euch a policy would cerlaiiilv decQaad, in 
the ftatssnum who adopted It, an onion of talenU and dupositions which are set 
often combined. Cold, efcrn, crnffy nnd ambij^^uoui, he muat be without those en- 
Umelements of friendship, snd those reatraiats of feeling, by which tender natares 
are held bade from deapento enterprisea. No ingenaoasnees must betray a glimpoe 
of hid designs ; no compunction must suspend the stroke of his ambition. He must 
never be seduced into any honest profes^m of prtcite public prineipla, which miffht 
a fterw af da ariae agttait ntoi aa the record of his apostacy; henraatbeprepated Ibr 
acting every Inconsistency, pi^rpetually veiling his politiciil professions in the 
nc-mtoming of lofty generalitiea. The abaanoe of gracious and ponular manners, 
wbidi eao Ibd no plaee In aiidi a eharaeter, will be well eorapeBsated by the austere 
and ostentatioua virtues of insensibility. He must pos'^css the parade witiiout the 
restraints of morals : he must unite the mo^t profound dissimuiaUon with all the 
ardor of enterprise ; he must be prepared, by one part of his character, for tbe ▼{<>> 
IflBoe of a multitude, and by another for the duplicity of a court If such a man 
arose at any critical moment in tlio fortune of a State ; if be were unfettered by any 
great poLtical connection ; if his intcrcats were not linked to the stability of public 
order by any ample property ; if he could carry with him to any enterprise no little 
anthorit\' and pplcndor of character; ?ie, imioed, Would bo an object of more 
rational dread than a thousand xepubiicao pamphleteerai— Xi/e ^Sia <f ajus Mack- 
mom, I'UltikSS. 



£YENTS OF THE YBAfi 1864. 

JANUAET. 

I. Meetlnif of the waters of the Tllle with the Red Sen— celebrated with sppro- 

Sriat« ceremonies. Proposals issued for a loan of |S5,000,04>0 to the Unit«d 8t«tai 
oremor Ssncovm deposes the old Polioe Ck>iamis8ioQera, aod appoiAta aew ones. 

5. DiM0VOT7«f $M>00,000 la OwMMte boads, pitetod to Vcv-Toik ft* tiw 

Confederate goTernment. Maximilian's acceptance (if the MexicaD throne an- 
aoonotd. Death of Arcbbiabop Hiwaii^ At Iilew-Yorl^ ^ged 6fi jean^ ganeiMkr 
nlSOO VnioB troops tofhtt rebdi^ •! J<»«tiB«^ T*. 

6. Ezfcreme itrii^ncy In the money iiiitktl» ■! H«ir-Tork. Death of 
Calkb B. Smrb, at ^dianapolis, ag^ed 56 yean, late Secretary d'the Interior. 

7. Discov^rv of great frnnd? nt tlie N^o-nr.Vrtr^ A M P>iw (p^ 
▼ate secretary of Collector Ba&njkt) arrested. 

t. BIrttk d* 100 to FriiiM of Wdat. 

9. Abont 400 rebcl% under MosBT, defeated in London Gbonly, Ya., by Union 
Cftvftlry, under Major Ooli. The steamer Chuapeake, seized by rebeb, and run into 
Halifax, ii. 8., orderid by the Admiralty Court to be returned u> her ownen in 

10. DiMomy olftmdaMpon Um goviniMat to tba BMoUyaVMy Tud. 

II. New- York banks receive $83,600,000 of 6ve per cent, interest-bearing notes. 
Proclamation of Major-Uencral Bakks for holding an election in X^uisiMia lor t)ut« 
offioert. 8«T«ml aattflosivo ]>nper warehoiiMt 1& Bodmiaii-itrMk, N«w*Toi^ de- 
stroyed by fire— loss, |2oo,ooo. M. TaoBtt, to fh* hcncb ]f0ilaliire» decMi 

himself in favor of Universal Suffrfli^f' 

12. Gnnboata and transports of Sukemam's and PuaTia'a expedition, up the Tsw» 
lifw, attadrad by S.OOO robeli. 

16. Qaeibaldi issues a pHMkawlkm to promote Italian anion. A new Spanish 

ministry formed. Terrific ^npowder explosion in Liverpool, on board of a Tcssel— 
great detitruction of glass, but no lives lost. Maloous Caxtbbu., l^ocis ButiAiOV 
iod Ift J. OxJonsD uMtled o& ft dung« of ihiiqplnf goodf for 

It. I'iailaro of aeroral London and Oorentary firms aimoanccd. The French gor* 
emment ftdfertises for a loan of £1 2,000,000. A rattiray tndn from Pfailaddpfanto 

I*ilt8bur{*h, Pa., precipitated into the Juniata river. 

18. Deomark rejects the Austro-I'russiaa tilfanMtnm Bids opened at Paris f'OT 
«Im nendi loan, £12,000.000 iterling, and Ibimd to anmutl to $16O.OM.00a 

20. Union OOB. SamouR, at Olustce. Flori(ia, defeated by the pobch. Fight be 
tween Gen. SnwOB «i>d tko robda imder Gtnataia fiooi> OAd Jaaaaov, at DMVflki 
Tennessee. 

21 Fight betwotai the Uidtod Statea troops and the nbela to Arlcaiiaaa. 

28. ItaalrioliOM Co trada to Waioiiii and Keatncky faoiovad by otdar cf fto 
Traaaiuy. 

28. Blockade runner PL'-^^rtta captured by t!io TJfiited Stato? t-feamrr Wtttm 
Mttropoli*. I>efeat of rebels by Union troops under Gen. SrcKoia near Fair Gardw, 
Tbdb. Explosion of datottatliig powder at Na 05 ItoMnn I«bb«, Maw-Tork— «m 

Erson killed, and one seriously injurad. Haw aomiBarBhl tfoalj ilgntd at Ttdd^* 
tween the United Stntos and Japan. 

29. Capture of ScollaviUe, Ky., by the rebels. 

81. The Danes summoned to evacuato Schleswjg forthwith, and the demand not 
being complied with, the Prussian army arooaad the frontier, and shots were ei- 
changcd. A wagon train captured by tne rebels near Williamsnort — heary Iosj on 
both sidea. Union troops at Batohalor's Creek, N. C, defeated by the rebels. 
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rEBEUABT. 

1. The TreAsnrj Diptrtment issued a circular in favor of a revision and co^* 
Mfcioa of the CoaUNM and liavigatioo Uwa. Eoglaad prot««U M;Muii the Federal 
MonpatloD of SeUeewkr. Preheat Ldhioui imut a proekantioa for « dmll fcr 
600,000 men, to serre for three yeart. 

2. Raid by rebels on the Baltimore and Ohio Rail-Road. Estimated dama^ to 
proDerty, $l,0OO,00a Rebel attack on Newbem, N. 0. repolsed. The gunboat 
Vndermiter destroyed by the rebela. RoDDr'srabtlMvalry driven oat of Tennoieeei 

5. The Danes evacuate Schlcswig and the Dannerwerke. Restrictioas on trade ia 
West Virginia removed by tlie Treasury Department. Defeat on the Upper Poto- 
mac of the rebels under Colonel Rosea, 1^ G«BM«t Avx&iu.. BlMUM nuuMV 
WUd Dayrtli destroyed by the U. Si steamem Sommhs and jnorida, 

4. Union forces capture Jackson City and Yasoo City, Mississippi. 

6. DestrnctioB of CWt paftnt ft f rm maniifaiitnryj ■* HaioMl OoMotttMit, 
by fire. Loss $500,000. 

6. President Lmoouf issues a prooUmatioii, removing resiricUoaa oa trade in the 
■Utet of Kentucky and VlMNNiii 

7* Aa expedition under General Gilmorx ascends St John's river, Florida, enters 
JnokaoBTiUe and oaptoree 100 prisoners, 6 j^eoea of artiilerv and other property. 

8. Aeeidoit oa flio Harlom Rail-Ro«d nt Bramtai^ Stetaon. Tlirieooanlirokon, 
but only one person injured. Fight with the rebels at Germania Ford, Va., with- 
oat deuite results. Loss eonsideraUa on both sides. DemoOTatic State Conven- 
tioB of Vow-Hampshire. S. W. Habuimtow nominated ht Governor. Advance of 
Union troops from Jacksonville. Florida, into the interior, and capture of property 
▼aiaed at $150,000. Engagement between Russian troops and Polish insurgents. 

9. Frightful accident on the Grand Trunk liail-Road of Canada. Two freight 
ears run off a bridge 125 feet high. Three peraoni crashed. Severe oavallj t^lA 
with rebels at Strawberry Plains. Schleswig occupied by tho yr"— 

10. General decline in Uie pricM of stocks at New-YorlL 

11. The inlknt priaoe, l>o« OaaiM^ MlMBaly mogaiMd ■■ Um immmot (o Iht 
mown of Portui^al 

ISi A Danish loan of £1.200.000 at 6 per cent, brought out in London. Acci- 
daat on the Northern Central Rall-Boad, of Maryland. One passenger killed, and 
six mortally woundod. A train on the Harlem HaU-Hood throWB dowa Mft illlMak* 
meat About fifteen persons seriously ii\jared. 

IS. Thaprondaee 174 Waahington-otroe t , K«w*York, partially daalroyed by flra. 

15. The confederate steamer Georgia escaped from the port of Cherbourg. 

16. Treaty of amity, commerce and navigation batweanUayti and Liberia, 
n. BxtoMiTO lire at 144 Bnano-ftroet, N.T. LoM eatlawtod at $450,000. 

18. Firo at Gloucester, Massachusetts, Seventy-five buildings destroyed, ln» 
Tolviog a loss of over $400,000. Republican State Convention of Connecticat, held. 
Union teen nnder Generals Surra. Snaaiuii, and others, make a aoooeiafal raid into 
Alabama. They destroy OTOr 1,000,000 bwhall of 001% «ad a9lar»l,M0mlM 
nnd horsM, and over 8uO prisoners. 

10. Stock market in New- York " rampant wild." The Enrollment Bill passed 
the Senate by vote of 86 to 1$, and the House (on 12th) by 93 to 60. 

20. lioder explosion in the iron foundry of Cobwin «fe Kkkd, Brooklyn. 

22. Unconditional Union State Convention of Maryland, held at Baltimore. 
Steamahlp Bohtmimn, of thsMotttNd and IiIv«|nw1 Ubo^ loit mw Cup» Blinbcth. 
Tliirto*>n pncsengere lost. 

23. iiombardmeat of Fort Powell, Mobile harbor, by Admiral FAanAscm 

S6. TonaeU BUI, Tmsaiee, oaptared by Union troopa nndiv Qm. Oaaat. 
Athena, Alabama, captured by the rebels under General Roddt. 

26. The rebels beaten at Athens and Florence, Alabama, by Union troopib The 
Boston botrd of brokors appropriate $1,000 ibr tho nliof of tho people of last 
TaaaMiiti The rank of Lieutenant-General conferred on Ultsses S. Graxt. 

S8. flnooMifuI reennnniasanne by General Cusraa, towards Gordonaviile, Ya. 

SO. Blocindo roBBor SooOa (steamer) oaptnrsd by ths Uailsd States sissisr 
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HABGH. 

L Annihilation of a colored reginnent b j ^erillas at TecmMeh Landin:: M'l-': 
% Sucoeasfiil raid by Gen. £ilpatbick, near RichmoDd. CHI wtUi» ftt Oil Cmik, 
Pk, take fire— apwarch of 2,000 barrels of oil conaamed. 

5. The rebels attack Tazoo City, Miss. The Daaes, in Jutland, defeated ly Ger 

man troops. Tiie sorprcign States of Apure, Ara^rift, Barcelona, Barqalsimeto, Q$r 
rabobo.Caraccas, Cojedca, Coro, Cumaoa, Guarico, Guiaiiii, ila;a*.aibo,Merida,SlCT* 
Espertft. rortugu«»a. Tachira, l^vJIUo, Yacacny and Yamara, unite and formftlw 

and indepcnd 'tit imtion, under the name of the Hnited States of Vonezucla. 

6. Imperial manifeato of the Czar of Russia, cmaocipatiag the peasants in Poland. 

7. Attempt to burn the Free Acndemy. New-Tork 

8. The Danes defeated near Vielle. (Jen. SBBEMAr* rcfnrT"' to Vicksburgh from 
Alabama and Missifsippi. Fire at Merlden, Conn.— loss, $SO,000. State el^oa 
in New-Tork, dedded Uuit addiert may Tota. 

9. Mnjor-Geooral GaASt reci'ivp" hi'' roTt^mi-^iorj n=; Lirut General from ?resii]«a4 
laoocii. OoODcil of war between the Freaident, the Cabinet and General G&axt. 

ta IMh oftlM King of B«T«rfa Puiie to coal tfeookt— daeUa* from 9 to 14 ptf 
MdL Expedition under General A. J ^wnn left Viclc8btjr;rU for the Red Rirer. 
OoottlMlooil ConTentioQ of West Virginia adopted a resoluiion to abolish slavery. 

11. Two h u nd red end fUly Htes loet in Sheffield, by the pnblle reeervoir. 

18. Capture of Alexandria. La., by Union troops. 

14. Blockade of Aeapulco and Hanzanilia, Mexico, by the French, anooeiieed. 
Fort De Rt»eey, on Red riyer, Louisiana, ciiptured by Union troope under Geo. A J> 
SiirnL Major-Genoral Halleck retired from the position of Comoiander-in Cliief- 

16. The rebels make a daring attempt to recaitturo nbrook. near Hilton ficsd. 
Call byPresident Lincolm for 200,000 men, for thcurmj . iit*vy and marine. 

16. The gold bill passed by the House of Rt j ! i ntatives. Explosion ai 
ACo.'s cartridge fart -ry, Mass. — sixteen persons killed or badly wour.ded. 

17. Lieut-Gen. Gkakt assumes command of all the armies of the United Ststsfc 
Fort De Russey blown op accidentAily — four men killed and six wounded. 

18. Speculation rnmpn::! in Now-\ork — grrnt ri.se in the price ol goldy Aft Ihs 
rebels appear on a new raiding expedition towards Washington. 

90. BeooDBolseanee by Un&o trocms. irader Oenenl Howia, up Red riTer. La— 
900 rebels and fonr c unu n r.iptured. Kail of a block oftwentybnildlqgetaMeiDpihis-* 
foriT negroes and &ix white soldiers buried in the ruins. 

91. Aefc<tfOo9greeB to adndtNeTidnnBdOokimdoMBtalee. 

22. Several te!i< rm nt houf^es «n«1 > [nrftit m^^^l^^ iy fw^ JMy^ji^fimt h al wsi r KlW' 

York, destrored by fire— loss, 9800.000. 
99. Oe& l^ivnnar eomnietioed en taTtelon of Kentucky. Preddent Lmesui iMeM 

an order for the re-organization of the artny. 

24. Union City, Tenn., attacked by General Foamssr ; CoL IIa^wsi.hs, in chs(|«> 
surrendered to the rebels. An extensive shell foundry at Mauch Chunk, 
destroyed by fire— loss, $30,000. Captore of Alexandria. La., by Union troops. 

25. The rebels, under General Forrxst. enter Padncah. Ky. Sereregel*— eenrsi 
vessels driven ashore along the coast 

26. Rspnblioeii 8Uto Oonvention of Califomln, held at Sen Fraiieieoci. FMmiat 
LntcoLir issues a new amnesty proclamatinn. 

27. Gold adrances from 164 to 169. Union troops, under General Mowxs, osp* 
tnra seventeen cennon from the rebels near Alexandria. Ia 

28. Gold '^rclines from 169 to Ifi/^i Stock market rampant, and a creneral »d- 
ranoe in pricea. Election in Louisiana for delegates to a State ConveQliuo. G«il 
Fonnnnr, (rebel,) with 9,000 men, ndTweee to the Tieinity of Columbus. Ky. 

^9 Decline in the stock market, New- York. The protocol, putting nn «id to tM 
Engiishprotectorata over the Ionian Islands, signed io London. 

90l The chapel •f the Preehyterlaa Ohweh, In Fourth aTMine, Kew-York, asm' 
aged by fire Hl.OOO. An expedition, under Col Clayton, to Mount Elba and T/^n?- 
Tiew. Ark., captured 820 prisoners, 300 horees. The United States steamer Msfi* 
Leaf\Aom np in the Si Johnli river, Florida. 

91. Vev Oinadltn mtniitiyliBniwd. 
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ABBIL 

• 

L TetTllile ezploeUm In sperooMioQ cap maanfiMtory ilWjil8itary,CBgaMtfiii& 

A band of rebels attack the United States govcrnnicDt pl&ntatiuns on t]l*TiSO<k> 
2. BasineM portion of DemArara deatrojc^ bj fire — Um $3,000,000. 

5. OABmAUH aniTw m SngUoid. Unioii troops defeated at SlireTeport, La. 
4. William A. Blcki.vouam re-elected governor ■ T Connecticut. 

6. AdistUlerj, Ac, inKobiiiBOD-strcet. New-York, destrojed bj fire — ^loss $70,000, 
ITnion powder mills at New-Dorham, N. H., blown np— four men killed. 

6. Advanoe of gold to 171 — also a general advance in price of stocks. Exploaioa 
in Mbrricx's foundry, Philadelphia — seven workmen killed, and thirty wounded. 

7. A block and a half of buildings at Oil City, Pa., destroyed by fire— loss not as- 
certained. Ooo hondred and forty-four buildings at Gonidves, Ha^pdMtroyedbj 
fire, incurring a loss of $5,00o.ooo. Foreign mcrrhants nearly ruined. 

8. Defeat of Union troops under Stoneaun, at Pieusaut iliU, La. — 1oi?b, 2,000. 

9. Figlit at New Falls City, near Shreveport, La. ; defeat of the rebels. Fight 
Grand Ecore, La. Attempt to blow up the United States frigate Minnf^oloL 

1 0. Se ^eral buildings in Cedar-str^t, ». T., destroyed by firo— los^ abuui ^ 1. 0,000. 

1 1. Explosion of otfisott at BontavUle, Ala.— six men blown to piecea, 

12. Th j LI u k i lf^ steamer Alliance cantared by the United States gunboat 
SwUk (Jarolitio. Capture of Fort Pillow oy the rebels under General FoaaiST. 
Stawner Ooldm <S^, ladeo witli U. S. govemiMBt storea, eaptored by rebal& 
Maxivtltah soleninly invested with the new honors as Fmprror of Mrxico 

1 8. The surrender of Port Halleck, Columbus, Ky., demauded bv Gcu. Bufobd. 
1 4. About 100 rabala, 900 borsaa, and 800 amalf arms captured by Union troops 
at ITalf Mountain, Ky. The Chincha lalands, belonging to I'rn;, seizcil l y Spain. 

16. Explosion of a boiler on board tka United States gunboat Chenango, in Mew- 
Tork harW. The Knozrille OonTsntion for State of &at Tenneaaee adioara. 

IC. A French armed transport is allowed to go up the Jamc^ river, to KidbiniNld« 
for tobacco. The issue of gold certificates by Sub-Treasury suspended. 

17. Fire in buildings 77 and 79 Cliff-street, New-York— loss about f 60,000. Hia 
rebels attempt to capture Plymouth, N. C, but are repulsed with g^eat slaughter. 
A XKjrtion of Flickman, Ky., burned by the rebeb. Con vention or treaty betweea 
France and ilexico published. Female riot in Savannah, Oa» 

18. A rebel t&m at Plymouth, N. C, attacks and sinks tha gnnboata Bomhthdl 
and Soulhficld. Great panic in Wall-street, New-York; many heavy failurei 
among the leadingi" bull" operators ; decline in prices. Death of the Bishop ot X^e- 
torborongh, formerly tutor of Queen Viototu. Diqppel anrreaderad by tlie Daaaa. 
Act of Congress to admit Nebraska as a Stnt(>. 

20. A general advance in gold and stocks. Fire at Lowell, Mass — loss, $25,000. 
Surrender of Gen. Wkssku and 2,600 Uniaa troepa at Plymouth, N. C. ; loaaea Ift 
killed 150 in ! 25 pieces of arttll ry New Japanese Embassy visits Paris. 

21. Rail-road bridge at Rock island, Chicago and IHxon line, destroyed by fire. 
S9b AdTaaee in gold from 170 Co 175. Inoeodlary Are in Coneord, N. H. — losseat 

$6,000. Fire in Ann-6treet, New- York — loss about $25,000. Fight bctvi ecn Union 
troops, under Gen. Bamss^ at Cane river, near Alexandria, Va. — 1,000 rebels aud 
vine eannon eaptored. 

23. The guiiboat Petrel captured by rebels, under "Wibt Apavs, near Yazoo City. 

24. The Architectural Iron Works, Fourteenth-street, New-York, destroyed by 
fire— loss, $100,000. Large advanoe in the price of stoclra. 

26. Boiler explosion in Philadelphia — ^three persons killed. The blockade-running 
schooner 7^ rc« .?ro<^« captured and the rebel schooner Wild Pigeon sunk. One 
hundred thousand troops, for 100 days, tendered for the Union armv by the Got* 
emors of Indiana, Ohio, Michigan and Illinois. AdTanea in prieo cl g«d to 17$. 
Gov. SRv«<»tR pi^ng iho new Metropolitan Police bill. 

25. A train of 25o wa;^ous captured by rebela near Fine Bluff, Ark. 

27. A large building In West-street, New-York, deatroyad by fira, Dadina ik 

stocks. Advance in Confederate lonn in London, 

29. Fire in Thirty-fouHh-street, New-York— loss, about $8,000. Madison Court 
Vawb, Ta., Imnad Dy Unioii ttoopii 
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MAY* 

1. OnilKMft Wttipffff vnd two tftnhpofli btom im \tj TTakn IbtMi, wmt AIhw* 

dria, La., to prcTC- t thf^m fnllin^ into possos'^ion oi the rebel?. 

% Fire at itlO Chatbam>ffireet, New-Vork — ^tive pentons burned to deaUi. 

t. Adntral Wnatni mtpcBded from datj thre« ye«m 6m. Ouav w wew 
moTeinciji ajainst Richmond. Fij^lil between (Jen. Sttkob and Gen. FoaR>:«T. 

4. Union troops, tinder Gen. fiuruat, advance op tbe Penininla. The aroy of 
tiie )\>tomae, nnder Gen. Grart, cross tbe Rapidan withont opposition. 

6. Gen. Bctlkh transports his army from Yorktown to dtf rani Txrt in Swond 
Arenoe, New-York— loss about $6.onn. Two pnnbont!? and three trnnspoHs de- 
stroyed by tlie rebels near Alexandria, La. Act of Congrese granting Uadi to 
Kinne»ota'for a r n! road from St. PiiA to Ltiat Siqperior. Act of Oangreis fBtaHu^ 
lands to Wisconsin for rail roads. 

6. A battle at Mine Rnn between Gen. Lxt and Gen. Graxt ; Brig.-Gea 3tk S. 
TfADBwoKTB and Brig. Albx. Hats among ttie killed. 

7. Gold declines to 171. Gen. Tflf-!ifAs occnpied Tunnel Tlill, Ga. 

8. Dalton, Ga,, occupied by Union troops under Gen. Trosias. Freight and pw- 
•enger depot of ^e Northern Rall-RoMi, nt VeW'London, Ommi.. ^kitroyed by fir^- 
lo*". llOO 000. Mnjor (^ n .InnN Seoqwick killed nt battle of Spot^ylvauia C. E 

9. Gen. BAna and Admiral Pobtkb at Alexandria. Figbt b^ween Geo. Bon* 
tad Oen. Hill, near P«tenburg, Ya. The Danish Uodn^e of certain forti li 
tbe BalticpT ri 1 incfd inoffcctunl. Battle near Spotsylvania Conrt House. 

10. Gen. SaKBMAS completes a anocessful raid in rear of Lib's rebel army in Tir- 
g^nia. Figbt betWMn 0en. Bimjot's troops and thrwe of Oen. BnAtntMAtn. 

n. Arrest of CoL AROrci.tK», by tbe United States officials, in Kew-York. Tbs 
rebel army in Georgia driven by Gen. Shkbhax to Bnrrard's Raost moantain, 

12. Major-Gen. Hancock captures 7,000 rebels and tliirty guns in a battk 
Spotsylvania, Va. Union troops evacuate WatsUngton, N. C. Tbe oot^r line 
OI works of Fort Darlint; carried by Tnlon troop;* tir.dor Genrrnls Gcjn*ts sad 
Simu. Gen. SmwroAN captures the outer line of fortltication* in froul of RiAfflCii. 
Dalton, Ga., evacuated. Act of Ooogrsos granting lands to lowa for two rail-rotdl 

14 Bombardment of Charleston and Fort Sumter, S. C, rcnewctl wi Ti vi^or. 

15, Blockade-running steamer TrUl<m 8handy captured. Keeaca, Ga., captnred 
by Geo. SHERMAif. Gen. Stow, idafetted at Rootfa HUl, in tlie Shenandoah \ aU«j. 

IS. Presi'lont LiN'roL?» rnllf? tipon Oovornor P.^RKm. of New-Jcrser, fur 
militia he can raise for 100 days' service. Steamship (Jreghotmd captnred by Uk 
IT. 8L cimboflt iStmnMittefiA, Defeat of Hie rctvels b? Gen. Snnntair. 

17. Kepnblicnn Convention of Vermont Postal money order system passsl 

IB, A bojgQ& proclamation of Fresideot LRfcout published. Battle betwee n Uaios 
troofw nnder Gen. A. J. SmtB, and a rebel diflrion m Lortlrtant-— «l> tebdi ea|itii«d. 

20. Defeat of Hon. Sigkl by Gen. Bricksnridgc, in the Shenandoah. 

21, Poat<»ffice and Masonic Hall, in Ware, Mass., destroyed by fire — loss. |29«000> 
The rebels sManlt Oen. Bortn's Hnes, near Fort Darling, and are repnisecL 

23. Gen. Gra>t makes a grand flank movement i^ainst Gen. Lct. Jostrs How- 
ASD, Jr.. and Francis A. MAtwo^t arrested and sent to Fort Lnfavette, charged witt 
forging the bogus proclamation of l*rcsident Lincoln. Gen. Lki^s rebel army mp 
back to the South Anna river. Over 600 rebd toldlen Mptaared bj Union tvosft- 

24. Advance in price of gold to 185. 

25. Kepublican btnto Convention of Xcw-York held, to elect dcl^atea to the W* 
t;orial Convention at Baltimore. The rebels, under Gen. FVrz Hvgh Las, atlMktt* 
Union forces at Wilson'-^ Wliarf, on the James riTor, and arr rrpiil>ied. 

26. Ocn. Grant makes another flank movement on Lnfs rebel army. Surg«os- 
General Hammond, IT. 8^ A., oonvieted hj court-martial Aoi of Onigre^ cresting 
the Territory of Montana. Bank of Bnftwod redooed III nto from 8 to 7 par eeot 

28. Kapid adyance in the price of gold to 168. 

i». Fight between 0«a. MoPntasoM^ eofpe and the rMa, at DaHaa, Cta. Fiit 

at No. 1^ Divisinri ^trc t, Ni v.- Yark; loss of r^ ' r -^y about (3.000. 
81. Meeting of the fiadieal Kepnblioaa National CoQTsntioa at aereland. Oott 



1865.] 



jRtcord of the Fear 1864 



569 



1. Kfttioiud Conveotioc ftt Cleyeland. A reb«l iroa-clad oa the James tiTer ia 
repulsed. United SUtefl stoamer Poe«Aoitta« aiBka. 

2. Count de Parii^ married in Kno;land to Princes' T<^ ABFtt A, of Spain. Froncli fleet 
enter the harbor of Acapulco, Mexico. John C. FaKMONT resigns. A portion of fren. 
BwERMAjr*a army occupy Altoona Paaa, Ga. U. 81 steamer WaUr Witch oifJtnred by 
Nbels in Ossabaw Sound, Qa. Sner»>gafal advanco of G«iu QiAin's army to Cold 
lEarbor, Yik Oeo* Firz Hoob Lkb, and 600 rebel cavAlrj captared by Qen. Buixu. 
Wharf bort bara«d at Moirad Oity. M«.^oM dMtfl |6mKm Babel itiamf 
Jt^ffe destroyed bj F. f^. ^tenmer Wamntttn. 

3. Gen Gaairr attempta to drive the rebola aeroee the Chickahomiay, and is re* 
polled; UtkloQ toee in three days, 7.609. Ifaliooel beak eet paased. 

4. Tbe ri'Tiol-', un Icr Gon, Las, attack Union line? near Bottom's Brl l^rp, on llw 
(Xdokahomiay, bat are repdaed. Blookade-raQnias steamer 2'hUlie captured. 

5. Belldiugs Non S8 end 80 Fodton-elreet, N. T.. destroyed by fire ; loss, |78.<NMK 

6. Blockado-rannlog steamer Dartgan captured by Unite J Stages steamer, f^'ion. 
Hmma defeats the rebels at Staunton. Va., capturing 1,600 prisoners. The rebel 
6«n. W. E. JoMBS killed. The rebels attack Geo. BvaxsJDE, and are repulsed. 

7. Natkmal Unkm Ckmvention assembles at Baliimorfs. Gold adf^nees to 194. 

8. John Moroaii'b rebel forces enter Eft«torn Kentucky. The steimer Berkshire 
destroyed by firet Explosion of a locomotive on the New-York Ceatjal lUil Road; 
Ihree persons kiUM. 

9. Jon.H MoROAW and his rebel band defeated at Mount Sterlin;^, Ky. Blockade 
•teamer Ptrtnuy ran ashore by U. ^ steamer Nmtbwn, near Beaufort, S. C ; yeesel 
and cargo yalued at $1,000,000. 

10. Gen. Kautz char;jr^ iho rcln l wntV^ in front of Peters^m^, Va. 

11. Fight between Gen. SBBau>A.<i and Gen. J. £. B. S^awAar. United States 
l^beel Lmtmaat wiMkad. Qelk. HOirir eittin Laxiagton, Tb. MASnmiait 
enters thr cWy of MexiM^ JoBv lloMaii e«pfcni«a OyolUaaa, Ky. Gen. BoaaUM 
defeats the re^U. 

18. Gen. Snnwft defeated by OeneMls l^oaaaet. Lit aad VtmM-^migom aad an- 

iBunitiiin trains lost. Lexington, Va., coptnrod bv Generals Caooa and AvEHitt, 
14. Bids for $76,000,000 loan opened at the lYeaaury ; $90,000,000 otTered. 
1 6. Gen. (Baldt) Smith attacks Petersburg. The new line <A lieem^pe te Eavn 

fgom fnio operation. Ternfio tornado at Penn Tan. N. T. 

16. C. Ti. Valiakdiothm returns from his exile, to Ohio. 

17. Attempt to capture Petersburg, Va. Explosion at ihe Washington arsenaL 
18l Bepalae of Geo. Hunteu at Lynclibing. Surrender of Union trao|ia by LiMi 

Bamtn. at Bardstown, Ky. n r SnraMAU enters Marietta, Ga. 

19. Fight off Cherbourg, between the ^/a6ama, under Capt SorMas, and the 
JTeanor^a, Ukder Oept. Womiav* Ad inyasion of Maryland and Pennsylrania. 

20. flie rn^rernment of VeW'GtaBidAAatborfaes a biaa of $8,000,000. Aaddeal 
on the Hnrtford Rail-Boed. 

91. Repulse of the Mbeb al While Hooee, Ya. ftebel eaTal]>y tttaok Viae BIoB; 
Afk. Inter cnntiocntal tele^aph bill passed by Congress. 

ftS. Deeperate fisrht on the Welden Kail-Boad. IsiAO HKia>B80V, Navy AgoU^ 
Vbw-Torli, arreeled. 

2.*?. Bill to re[iij:il tlio Fii'_(itivL' Slave Lau* passed bv Concn^ess. 

Si. Completion of the Atlantic and Great Western Rail-Road. The rebels caj> 
tore the tingled gunboat Qmm OUy. The Conyention of Maryland adopt a bffl la 
ftmir of prohibiting slayery in the State. 

86. Accident on the Grand Trunk RHil-Road, near Montreal — 87 bodies recoyered. 

*6. Gen. HmrrKa completes a successful raid into Dixie, capturing oyer $5,000,000 
worth of property. Hottilities between Danish and Austro-Prussian armies resumed. 

?7 Blockade-running iron steamer ■Fnpiter captured by Btcamcr Protetta. Gen, 
SaLEMAN makes an unsncceaaful a&aault upon the rebel lines at Ken^aw mountain. 

28. The Seneca flouring mills at Hinetta. N. T., destroyed by fire— loss. $200.00a 
BuiIding-9 1S8 nnd HO Cbntham street, N. T., destroyed by fire— loss, $l60,00a 

29. Another plot gainst the life of the Emperor NarotxoK disooyered. 

80. HflM. 8AUI0H K Gaaex neigna. New tariff bill passed. Netr Satemal r«v«- 
■oaaaipaaMl AalpaiaedtoiaiMiOOiailUoDaofdouaral^aizperMniboQdiL 
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[Jft&oiry, 

I 



JULY. 



L Hon. Wm. p. FiamDBw. of Mtine, appointed Secretary ot tike Treefory. D«- 

Itraciive fir^ nt LonHville, Ky,— loss, $1,000,000. Act "to fadlltate trade ooitbt 
Bed riTcT oi tbu North. Act. to incorporate tlie Metropolitan R. R.,D. C. 

2. Union cavalry, under Qen. Wilsom, returns from * auccessful raid south of Pe- 
tersburiB:. ' Destructive firo at the United States armory, Springfield, Mass. A^t of 



and tele^ph from Ldke Huron to Pnget's Sound. 

8. The rfbela commence a new invasion of >fr:rylan 1 nnt? Ponn^vlvania Oeneril 
Siobl's forces driven from MartiasborK. Gen. SuKftMAM flanks the rebels at Kanesaw. 
Collision of tntloo on tlie Brto Bdl-md— OM maa killed and liro injorad. 8t«Mi< 
•hip Loeutt Point strucic nn 1 sunk by the steamship }fataiua$ — 19 persons lost 

4. JSxteoaire water cure estabUehuMat at Saratoga destroyed by fire— loOt 
$60,000. Aet of CoDgreae to eitabllsh % brandi wiiA at DaUaa City. Oregon. 

5. Harpor's Ferry and Hogcrstown occupied by rebels ; New-York and otW 
Statet called upon to repel the invaders. The hab€M tarput suapended, and ouurtiil 
law daelarad ia Kentucky by proclamation of Prerident Ljiroouf. One chntdl 
iiz dwellings destroyed by Hre in Wou tcr -treot, New-Tork — ^loss, $lfiO,0(ML 

7. Advance In gold from 259 to 273. flio rebela in Ponnf»y!vnnia. 

8. Artillery %ht in front of Petersburg, V a. Blockade stcamci- LtHit Ada captawd 
by United SUtea ataamflr QtUythurgh. Frederick, Md., evacuated by Union troopt 
anc!er n<>n Wallacb, and occupied by rebels, who U vy $200,000 on the cititens. 

V. Uuiun troof)8, under Gen. Wallaob, defeetcd by the rebels at Monucaey bridge. 
Mr. BaiQO«, bank clerk, London, murdered in a rail road car by Mmxn. 

10. '^tcnni-liiji J-'.'rclrie Spark, of New-York, and four other vessels, destroyed by 
the Florida. Uunpowder bridge, on BalUmore and Philadelphia Kail-lioad, destroyed 
by rebels ; trains of ear* also stopped. Steamer Mm Pcil«r, and pier No. 1, K. B., 
NeTT Y( rk, destroyed by fire. Proflident Li.scoln \^-\ic8 a proclamation relstitf 
to a reconetruGtion of the Union. Kockville, Md., entered and robbed by rebels. 

It. Goreraor Bauwoio'a Kooie tobbed and boned by the rabeli. 

12. Fredortrlc, Md., re-occupied by Uuion troops. Fircs in the BOMiJi l!*!*^ 
Barclay and Baxter streets, New-York ; total Um about $16,000. 

18. The rebels retire aorow the Potomac. 

14. Fight between Union and rebel troops at Tupelo, Misa.; defeat of the Utter. 

16. John Bblluit, tea merchant, 369 Droomc-«treet, New- York, arrested oa* 
chaise of having set fire to his premises. Decline in gold from 260 to 250. Ow 
sion of trains on the Erie Rail.Road— over one hundred rebel prisoneta killed am 
wounded. Destructive fire in Brooklyn; total loss nbont f; 1.000,000. 

16. Gen. Suebma.v's army successfully crosses the C a aulioucho river. 

18. Rebels whipped at Snicker's Gap by Gon. Cbook. Proclamation Ibr WO.OOO 
volunteers. Death of Nathamkl Marsh, Presiderit of Erie R K. Company, ageti 5^ 

20. The walU of the Female Lunatic Asylum, Philadelphia, fail and kill ci^ht«ea 
of the inmates, and injure twenty otbera. Sever* l^ta between Gen. Snaiui 
and Gen. IIood, in front of Atlanta ; seven n'saults of Hood successful! v repulsed. 

SL Steamboat M. Jittn^ou sank by a suae in the llissiseippi river, by wliicli 
aboot fifty Hvea wert loet. Nixon pRperndUa, at Manaywik, Pa., destroyed iQT 
ftre— loss about $125,000. Peace c. nfLrence at Niagara Falls. 

aa. Terrible battle in front of Atlanta ; rebel loss estimated at 7,000, 18 stand of 
colors, aad 5,000 aiaad of anna ; UqIoq loss, 3,200 ; Gen. MoPnaaoir (ITaioo) V3m> 
Gi ri. RoossBAC (Union) completes a Buccessful raid in Alabama and GeorgiS» 
capturing about 800 mules and horses. Fire at Jamaica, L. L — loaa. $20,000. 

Si. Moam TanoB appointed AssisUnt Treasurer in New- York, (declined.) 8l& 
l^BKDBX advertises for bids to the new $200,000,000 loan. 

i6. Union troops, under Gen. Avkrill, defeated by rebels at Marfiosburg, Vfc 

IV. The rebel troops on norih idde of James river surpri-sed and defeated. 

28. Severe fight in front of Atlanta between the rebel and Union armiit; W* 
rebels attack Gen. Shekiiax. and are repnlsod with the loss of I.OOA. 

80. A mine exploded under rebel fortifications at Petersburir, Va.. 

SI. ▲ rabal Ibna otait and bona naarly tba whola fHiamniwhiin', Pi 




Act of Congress in favor of rail road 
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AUGUST. 

2. f'po^^^l State election in FniiigrlTatdi. A tfttty 4^ ptiM betwMa Qmnaaj 
and Deooark agreed upon, 
t, Rebd«, under 0«il Bmlt. ooenpy Hatilnsbiirg^, Ya., and Hagerttown, Ifd. 

4. Figlit between rebel and Union troops at New Creek. Md, 

6. Admiral Farraout pauea Forts Morgan, QaioM andFow«U into Mobile harbor. 
The UaioD gunboat TVcmirmA sttok. 

6. Another rebel mine exploded in front of Gen. Qnaiif a linM. CaptaN of Van* 
kin, China, by tiie Iu3p<Tia!!«t«, announced 

I. Gen. SusRMAM makes an important dank muTemeut in front of Atlanta. Tha 
rdbdt maka an attanpt to nMMptnra Admiral Buobavah fromPftMacola. 

8. Fort Galnos (entrance of Mobile harbor'i surrendered. Fort Powell aban- 
doned by the rebels. Gen. Aykrill defeata the rebala under MoCADaLun^ AooU 
dtnt on Washington Branch Rail-Road. 

9. Steamer C. VandtHtilt sank on the Hudson river. 

10. Explosion of army ordnance boat at Citv Point, Va. Bri^ TlUlow, of Salem, 
Mass., destroyed by the Tallahauee. Propeller liacinc utBtruj td by fire on Lake 
Erie ; about twenty persons lost their Uves. 

11 Pi]f»t-boat James Funk and pilot-boat N). 22, of New- York, captured by ibt 
Tmllahauet, Premises 40tf Broadway, New- York, damaged by hre $12,u00. 

IS. Biot in Londonderry. Ireland. Building No. 80 Eaal-atreat, Vvw-YtA, 

damaa;ed by fire— loss, $6,fi00. Twenty-three buildings in Dover and Mott streets. 
New- York, partly destroyed by fire; damage, $50,000. Ship Adriatie, bark SylioU, 
pilot-boat Wm, UtU, and schooner Ccrroll captured by the rebel pirate TcUlah<M*«, 

18. Bark Oimdwom oaptorad and daitroyad hy tha lUldkaaiiff. 

14 i^iu' in Bel faat. Ireland. Uluco troopt, iindtrGaD. Havoook, adraaca ontliA 

north side of James river. 

15. Spadat State election in Connecticut Three st«amera eapCiifad byrebebnaar 

Shawnoftown. TIL Six vessels captured and destroyed by the TaUaha$$ee. Freshet 
in front of Pftpreburof, Va. Hon. Whkclkr (rebel) demands the stirrender of Dalton. 

16. Fire in Mnth-street, Brooklyn— loas, $1,600. Collision in the Erie Rail-Road 
tnnnel, Jersey City, between two tridna; two persona badly injurad. Anothar ad* 

Vance ofFnion truopsouthc north ^ide of James l i vor. 

17. Gen MsRanTs cnvalry attackpd in the JShenandoah Valley by KtKsuAW. 

18. A peace conveiuion assembler at Syracuse, attended by Yallandigiiam and 
P. Wood. Severe fight at GraysTille, Qa., between Gen. Wemus and Gen. SnuD* 
MAX. Accident en th<? Kennebec and Portland Rail-Road ; nbout tweniy-five persona 
badly injured. Lubricating oil works in Roxbury, Mass., blown up— loes, $28,000. 
Tha rabala atlaek Gaa. Bwnx, and aia fcpnlaad willi greal atevgfatar. 

19. Ufa in East Tvanty-IIIUMrtNatk New-Tork ; damage, |S,000. Severe fight 

between the rebels and Gen. Warbew. Martinsburg, Va., re-oectjpied by rebeU. 

20. Bail'road depot in Centre-street, N. Y., damaged by fire to amount of $8,000. 
SI. BatHa on the Weldoa and Patenboig BaU-Boad ; Iba rebela rapoliad with 

lisarful slaughter ; ITnion loss about $,000« Rabal Gen. Fobrxst attacks Memphis. 

22. Fight between rnbcl and Union troops near Charleatowo, Va. Gan. Klb> 
PATRICK returns from a successful raiding expedition. 
211. Fort Morgan. MobOa harbor, Ala., anrrandared to tiia United Stotea Airoii. 

54. A very large fire in Atlanta* caused by shells from Qan. Sbbman's batteiiafc 

26. The reb'^l privateer C'for^'o captured by the frigate Niapnm Fight between 
Geo. Earlt and a force of Gen. Suksidak's, near Leetown, Va. The rebel* assault 
Gan. WARRsir, on line of Wcldon Rail-Road. Moun, tha nwdarar of Ibr. ITaitHMt 
cf London, arrested in New-York harbor. 

26. Accident on tlip Tndianapolia and Cincinnati U. R. ; thirty p«»r«on« injnre^!. 

2$. The first broad gauge train of AUantic and Great Western Rail-Koad arrived 
ni 8t Looia, from Naw-Tork, wtthmit dunga al oars, in 44 boon ranning tioMi 
ChrMi aonnoraial ariiia in OiMdft. 
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I. Sucsow DaAncR Appointed Colleetor of the Fort of N cw-York. 

t. Aduts, Oa.. captured by Major-Oen. SonorAir ; 27 guns and 1,060 tcM pri* 
■onert taken. Fif hi In tho Shenandoah Vallev, near licrryrilio. Vo. ; defeat nf the 
rebels. fiaU«ro«a aeeidtnt noar Berrymanfirilif ; fira ]peraona killed and MTUteea 

injured. 

8. SncccflsAil attack on Japanese fortifieations by dd{w of vur represent! i: fi: 
)nnd, France, Holland and the United StatM. Fruot lOd MmOB of Waki embark 
at JJuutiee for Denmark, on a visit. ^_ 

4. Fight with rebels at OreenTiUe. TttUL ; lon KoMAir» tfM BOlorfMi gwrab 
ciiief, killed, and hii^ f rro li -persed. 

5. President Lincolk lasaea a proclamation of thanks to Adoiir&i Famucct, 
Mid Generals Oaimr, 0«aMm. SaKurait and Sbuudan. ftir thfllr rigul ^kMi 
orer tho rebels. A nnmWr of fnilnrcs 5n England and Gcnnfiny annoaneed. 

6. Vermont State election — euocees of the Republioan party. Gen. Corrals, oi 
Madflo^drtvM <h« rebels out «f BfomeTtlle, TVxm. aM Mds the pbMi 

*l. The Kepublican State ConventI n of Nf>w Y held at Sj-racofle 

8. Geo. MoCuoxaa accepts hi« nomination for the Fresidency. Bids for Uaiud 
fltatei bonds opened «t Weahington ; bide reoelTed 9ot M2,0O0.OQa 

9. Successful night attack by Union troops at Petersburg. Va. 

I I. State election in Maine— eucceea of the Republican Licketa. ^ ^ 
IS. Danish peaoe conference held at Vienna— a prolongation of the ■uiiifiM 

15. Demoeratie Ooorention of New-York, at Albany ; Gov. Sktmoub re-ooniinaied. 

16. Daring raid by tho rebels ncnr Petcrj^bur^. \a. ; lo^s of ;^ 000 head ofcsttls. 

18. Ayirill's corps, at Mai imsburg, Va., atuicked by Llie GonfedCTate G*** 
GoRDOM ; the latter repulsed. 

1 9. Desperate fight with the rebels at Opeqnan Creek, Shenandoah Valloy ; 
Union troops, under Gen. SfliUDAit, capture 3,000 priaoners. Some releU captms 
the steamers /'antont KoAMmd QiMsm end oonvert them into privateera 

20. Tlie British ;?ovemm''rt order that no Teasel belonging to tho Confederates or 
United States shall enter linti&h ports for ths porpose o? being dlsmanllcd ui ^M. 
Collision on the PMiiiB3rlyenia RauURoad ; about finy pereone loet their lives. 

21. TVd steamers seized by tho rebels on Lake Erie, re-captured, and theijin^ 
arrested. Gen. J. C. FanioNT and Gen. Jobx OooaaAxa withdraw. 

n. G«&. 8HBii>aw ^ehii e greet vletory orer the rebelt st Fbhei'fl BUI, 
doah Valley; captures twenty gun-, ln-iclLS raissons, horsr.-. u!i 1 1 ,100 prisoner* i 
UeioQ Gen. KmajcLi. killed. Serious riot at Turin, la oonseqaeuoe of the proooMd 
tNMllir of the capital of Ite^froa thit e!t j to flomee ; twenty of the nsIM 
shot. New Ital'iMti ministry rormed. Defeat of Oen. Ortkoo, in Mexico, by the 
French troops ; every Mexican army said to be dispersed and the war oloaed. Tbe 
Confederate loan deeiinod 9 per eeat. irlthtn e week. 

St. War declared by Bratil agdaet Uruguay. <Wh paymeete enipended bv ti« 
Bank of Brazil. Postmaster-GcneralBcAiaresign? : r\- (.i vonior Dexbox, (^OUPb 
eppoioted. tinanyial panic in England; the Bunk of JLeeds stopa payment 

M. Greet depreiehm tn eommerael elrdeefn England. Vhll in the price of eollii- 
Failure of several large bouses in London, Liverpool and Leeds annonneed> 

26. Gold panic in Wall-street, (New- York,)— great fail in pricea. 

27. Potosi. Mo., captured bv the rebels. Deoine of 6 J per ceni in theOoefte" 
erete hiea. Failure of several large firms in London announced. 

28. Panic in prices of dry goods, artlclet of food, d(e. SeziooA fincai in Ciocio- 
nati, O.. between political gatherings. 

^ > Kebel fiyrtifloatiani & Ohapin^s farm, near Richmood, Ta., stormed and ^^^^ 
by Union troops; fiflepn gnns and two hundred prisoners captured. OommiBraw 
panic in Chicago; fall in prices of gold, articles of provisions, clothing, de. 

80. Invaaion of Missouri by the rebels ; rail-roea property at FranulB dcitrojso. 
Democratic State Co[i mention held fit L'ali imoro. Tiie rebcfa make three nosucc^i- 
ftil attemptii to unve the Union troops from Ohapin's farm/ ia front of Eichmuad ; 
advance of Union troops, and deAMt of the libehi ■! Fopbr Grore, near Petersborg, 
BettlebetweeBftMuhtNepiABaAiabimintii tOOofth»i^ 
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lUeord 0/ iJU Ttar 1854. 



I. SMretary of Ik* Ynumv, Famor, il ft Him 1m m Imb fif^iBgOM^eOO. 

Pilot Knob, Mo., attacked by uie rebel* vithont important res ilta. Heavy decliae 
in gold, railway atocks, &.& Osoroc Piabodt, the distutguUhed banker, JLAxadm, 
retired from boainees. Financial panie in England ; more nUnrtt OTTtnopced 

5. Great panic in the Stock market in New* York. 

4. Severe fiirbt between Gen. Sdk&mak's forces and the rebels at Altoona, Tenn. 
Great cxcitemeiit in Missouri, in consequence of the invauon of that Btate by the 
vd>de, under Gen. Paioa. Capture of Atheoi* Ala., by the rebela. Betrothal of the 
Crown Prince of Il"t««ia to the Princess Daomar, of Dctimark, officially annoonced. 
Failnre of W, T. B&ow:t A Co., of Liyerpool, and Jouus ^iAM>KLx <L Co., of London. 

6. Terrible oyeko* at Calcatta, causing tlM Vam of a la^e nnmber of yessels. 
Failure of A. Botcivoy^, of MnTic>icstcr, En^., anilMBMMd* Jiolll^OBthftbanki of 
Chicago, itorerai banking iioujes of Chicago fail. 

6. Xdipaiiee in priee of gold on acoonot of nnlaTorable news from RtelwHiWld. 

7. Thn rcho! rr .i^er Florida, with twelve officers and fifty f'l^lit of her crew, cap- 
tured in the Bay of Bahia, ^asil,bv the United SUtes steamer iit'whmtU,^ Arreat 
of 00?enil pertomlnliidliiiiapolii, uidiana, charged with t>e aao— bl a <wyMiiiiti<iiL 

8. D -pcrate fight with tlie rebels near RicbmnTid : Bt-vcrc losa of life. ROQM^ 
Ga., captared by the rebels ; some officers and 8«000 n^^roes taken prteooem 

9. Fight near Strasborg, Va. ; about tfO nbelt and dem goai oaftored. 

I I. A Spanish steamer seized by the United States frigate Niagara, on sospicion 
of beiog a blockade runner. State elections held in PaiuiijlTUua, Ohio and In- 
diana; the Republicans txinmphant in each State. 

12. Election in Mai^aod, to decide upon the adoption of a new oonstitntion tbol- 
Ithing slavery ; the new constitution adopted. Death of Chief Justice Tanst. 

13. The bank of France shows a decrea&e of 17,000,000 frauos within the week ; 
nito of discount from 9 to 8 per eant AooldeBt on tho Hndooii Bivor fiiU-Boid^ 

two pergf^'TT^ injured. 

14. I'aiiure of several largo firms iu London and Liverpool anncninoed. liid« for 
&e |4l0y0OO4N)O loan at the Treasary Department ; $80,000^000 oiimd Ib WO— 
of the amount aakcd for. Faihirr of three New-York firms annoonced. 

1*. Gen. OoRiiiiAS, of Mexico, fdves in his adhesion to the Empire. 

10. CSoovontlmi at Qoebae, to mm • onion or ooofederaftion of the Britlah pro* 
^incee. Accident oa the New-Haven Rail d' '>.id — thirty- jirr?nn3 injured. 

11. Steamship Jioanok«t of New-rork, capUired and dcalroved by the rebels. 
Ooplare of 8hip Oap, Tenn. , by Geo. Snaitair. Lexington and Womnaborg, Mo. , 
occupied by the rebela. 

18. A party of twentv-five armed rebels enter St Albans, Yt., and rob three 
banks of $150,000, and shoot five eitixens; then flee to Canada, where they aro ar- 
fwted by the Canadian authorities. 

1 9. Great battle in the Shenanduah Yalley between the Union forces, under Gen. 
StitRiDAM, and the rebels, under Gen. Eaalt ; defeat of the latter, and capture of 
fia-ty-three guns. Destruction of Brooklyn City Floor Mflls bj flro. 

21. Failure of ?cvf ral extensive firms in London announced. 

22. Cash in the Bank of France increased 3,500,000 franca. Gen. Blvsct de- 
ftated by the rebels nnder Gen. PaiCK, at Lexington, Mo. 

23. Fire in Eastport, Maine— 10!=^ ftimsted at $600,000. 

24. Improvement in commercial and tioancial matters in England. 

S6. Suspension of dij^omatio relationa between Spain and Pern annomood. 

2f). The Kin^r of Grcrcn warns the national assembly to okMM tbdr loboM Oi tO 
early day, or take the reepooubility of the consequences. 

to. The Tobel ram AtbtmarU Uowo np in BoMioko vivor by a Unltod fllalto tor- 
pedo boat, under command of Lieut. Cvshi.no. Fight between Gen. PLEA<<A?rroR*s 
Union annv and Gen. Paic^s rebel army, at ^{ewtown. Mo. ; defeat of the latter; 
1,000 rebek and 700 etaad of amseaptored. DocUno in tho prtee of gold. 

29. Interview of the Emperor Nafolkom, of France, with the Czar at ^ieo^ 

30. The 3Ute of Nevada admitted to the Union, offioioUj li'MfT"'^, 
21. Capture of Plymouth^ N. GL, by Union troops. 
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I. GrettezdlMBeiillBflw8looltBttlt«t»ilMfn ttopriMolnflvijdMMi^ift 

TVie Po5t <<ff!rr> money order system g<^e3 i' to opttatlon la tht UnHnd flltttt, A^ 
tides of the Danuh treaty of peace publidbied. 

t. Fight btttiTMtt OiB. 8nat4it and Oea Hm»; deftat of ^ latter. Amied 
banJ^ of rebels appear on the Lakes, and occasion great alarm along the nort' im 
frontier. Kobbery of the Mercantile Bank of Kew-York of $340^000, by the pAjiog 
teller, CMkwsM Wdhmob, aanomiMd. Babel troops, under Gen. Pioos, irtlaek Fay* 
etteville, Ark., and are repulsed. 

4. Destraciion of six United Statea yeeeeU by twp n%w rebdl oroiaen^ the 
Chiekamaug^ and Olu$Ue, announced. 

6. Disaster on the Erie Rail-Road— four persons killed and tli^fy wounded. 

7. Night attack by rebels on Union troops in front of Vetersbiirn', Va., repulsed, 

8. AmiiaAU Linoolk carries every State except Diilawarc, Kentucky and New* 
Jersey. Strta daolte in M^w-Tork— the Ualoa tiekai alMltd bf about T,Q0O na- 
jorlty. 

9. Adracce of 12 1 per cent, in the price of gold. Gen. baxxMAM atarb oa a 
OMfth through Georgia to the coast. 

10. Bank of England reduced the rnto of discount from 9 to 8 per cent. 

II. Exploeion on board the steamer IWip.of the Fotomao flotilla; hft^-fire Urea 
■oppoaad to be loii Babaia rush into Atlaato, aad are hatidaomaly whipped ; tOO 

taKen pri-nnrrs. 

14. Gen. li&xcxxxKiDOX attacks Gen. Guojuc at Bull Gap, and captures 400 
Villon troopa. 

16. Fnll of 6 per cent in the price of gold. 

16. Fall of 10 per cent, in the price of gold. 

17. TbflMibda rapoM in a night attack <m Hm Video Hum atBeninida BO' 

dred. 

18. ScTcre fight between rebel and Union troops at Strawberry Plains, Tena. 
f orty-ii¥6 Union sconta eaptnred by the rebel Gen. Moor, at Charlestown, Va. 

19. KorfoUr, Ya., Femandina and Pmuaedla, Tlorfda, opened for tvade^ the 

blockade being parliallr rai<?ed by pnrl imation of President Lincoix Fire at 
Kewbern, N. C. fifteen large buildings destroyed ; in blowing up some boUdii^ 
to arrest the flMnea, aeveral aoldlen were toiti to pieoee. 

SO. Building No. ISCO Broadway, New-Tork, and C(MBteat% dani^ed by Alt to 
the amount of |9,600. Decline in gold to 216. 

22. Battle between rebel and Vmoa troope at Be<»d'a Hill, Ya., withoattaBport* 
aat reevlta. Ezplodon of a powder-mill near Newbnrgh, N. T. 

23. A tobacco warehoote in St Looia deetroyed by fire— lo«t |S5,000l 
in gold to 221. 

i4. Fire la Frankfort, Ky. ; damage^ $80,000. Waynesboro^, Tna., oeeepM If 

rebel troops under Gen. Hoon. 

25. An agent from England, with a numeroaalyi^gned peace petition to be pie- 
aentcd to Pif«iident Lufcour, arrlTea at New-To^. Bancroft uooee, ^'ew•Tork, 
damaged by fire — loss on building and furniture fa8,O00L Severel houdl of Kev* 

York city ^ct on fire by Southern incendiaries. 

26. Gen. Uood makes an assault oa Union lines at Columbia, south of Duck rirer, 

Tenn. „ 

27. Ocn. Brn.ER's dispateh eteamer, ^reyAeimd, deetroyed by fire, fiieatCu* 
cianati— loss, f 60,000. 

SB. Rebels, oader Gen. Pann, oeeopy Kew-Creek and Fiedmont osaoej 

considerable property ; thoy are finally driven from tl;c last named place. Brea«li 
in the Erie Canal, attended with loss of life ; damage to canal, |50,00a Astooao- 
ing frauda in the Fhlhiddphia Na^y-Yard made pubUo. 
t9. Frerident LiKcouf issues a proclamoUon that the tr^ty b^e^ ths United 

gtatt 3 nrif! the King of the Bclfriiins, for the extinction of the SrhoUt f'\np*. hnsbwa 
ratified. Kuoaa A. l:'aTOB, of Virginia, captured by Union pickeU in front of «• 
tersburg, Ye. 
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FOREIGN ITEMS. 



TuK Bank of Francs. — TheBank of France has delfrmined to iwne note« for fiftj 
francs ench, for the first time, under the Uw of Jane 9, 1S67. The notes, to the 
«rt«Qi of 50,000.000 fmoea, will be issiiad after the 1st of April, 1864. Tb«j will 
b« somewhat larger than Uie 100 franc notes, and will b«i slamptd ill Um M tht 
right hand and on the back, as a protection agnirrit counterfeits. 

BAJfuas' SoHs. — WuxiacB 4 Smith's Ttmet sajs there has been much goesip cnr- 
r«nt respeetiDg the UadkballiDf of Baron BomsanLs^ two worn at Bbookv. ibo old 

Whig C!'.;b in St^ Jnmcs-street, Loniion, •whicli retniris Q|iprircritlT all tli-^ liauleur 
and fonlij exclusion for which it has long been famous. Great capitalists, or at 
leaat tha aont of great eafHtaHtta^ are not, it aeemt, fit to eome between the wind 
and Ih'' noViility at BnooKKs'; but it further appears that even merchants of the 
Ugbeat atandiog are banned because of their pleoeian blood. Mr. MoaasBov, a member 
ofPariiament, and the head of the great firm of Mobrison, Dillon A Oa, who ran 
a distinguished career at the University, has shared the fate of the younger Roths* 
OHILDS. A London eorrespon'^er^t, allndinf!^ to this last escnf>a(^*», sav*: •* I don't 
know whether you will think that tins addition to the original 6l.ory makes the 
anttar batter or worM. It perhaps relieres the gentlemen in question from the iai* 
pn»ntion of striking a side blow at tlie Jews; but, on the other Laud, it subject* 
to one not less gra?e — that of deliberately asserting that mercantile men are 
not the equals or fit associates of the laoded ezcIusireB who doce or gossip away 
their days or CTcnings in the din^y mnn?inn, whose cxtornni nppfarance fitly typifies 
the present condition of the party of which it is the headquarters. The only wonder 
ttat one has is, that young and rising men should seek to enter what is well known 
as the doll^^t, ^tifT'^t and stupidest of London clubs." With h a pnlicv, it is 
luudly to be wondered at that the popularity of the Whigs, as a political party. 
In atandilj beaoming ** raiall by degreea and baaalifiillj Um^ 

Sraets tnov Ifannun.— 6U^iMNtl has a letter from Mars^lea whfeh says: 

"An iJea may be formed of the large export of specie from tlie f illowing figures: 
I>uring the month of January alone the steam-packets of the Messageries Imperiales 
earned to Turkey, Greece, the Lerant and Italy more than 18.000,000 of francs, the 
largest part of tnat sum going to Turkey. The steamers for Indo-Chitia, belonging 
to the same company, exported, vin Alexandria, 11,726,000 francs, inteuded for the 
most part for the purchase of &ilii. Aithough the exports of specie hare amounted 
to about thirty millions, the imports by the Mediterranean hare only amonatad to 
600,0* )0 francs. Mo«t of the packo»i intended for the service of Tii-Jo-China carry 
out sums which vary from one miiiion to two. The steamers of tbe English Penin- 
aula Company also eoorey enormous quantities of specie. The Peninsula and 
Oriental Company's steamer \ etit, which left Marseilles two daya sinaa with the 
Bombay mail, uiaSuez, had on board 7,080.000 francs in specie." 

Bank or E^atAxo G&atvity to Clekks. — The Bank of England hare this year set 
fixa i^eod example of giving a gratuity to the derlcs in their emplo3rmettt^ in eenrid- 
•ration of the unu'tinl i r ifi'aLlencM of banking at the prc-^»Mit (iiii nml of the nn- 
liaoAl labor which has oeen lately thrown upon ibe employ^. The gratuity is 10 
p«r ctni npoo all the aalariia in the eatobluhmanti 

^ Tm Banc or limoot.— A lata latter from Meneo states that " the regency has 
given permission for the establishment of a bank, to be called the Bank of Mexico, 
to a number of persons at present in Europe. Their names are HornNauaa Co., 
FxxLAT, HoDOMAN A Co., PiLLST, WiLL & Co., Mallet, Baos. A Co., and A. M. Ukixk. 
The bank will be ahartered for thirty years, oommeDciog from the day it opens, 
and nl! the fund*, as well the interests reprManlad by the bank, shall ba under 
tbe immediate protection ul the go?erument. 



B0BBBBIB8 AND FBAUDS. 
t JpUiifJUhoU. n. Si(uhfnv;ne,0. m. BMmor9fMtL TV. 

L Unsi c cKs^FUL Attempt to Ron a Bank. — Jolict, Illinois, was ex* 
cited, on November 30th, b? the discovery of a determined and skillful 
effort to plunder the Joliet Citj Bank. The officers of the iDstitatioQ, oa 
opening \k» bask, foond tliai the burglars bad bmi vigoioivl/ ctim 
in tbe TMih al Liluk'b chilled iron safa. bat tbal thay bad fiakd ia 
effecting an entrance. Upon the premises was found as complete and 
formidable a set of tools as^ perhaps, was ever used by biirgLirs, consist- 
ing of two pointed heavy steel bars, about three feet I' ng, a steel "jim- 
Uiv, ' a ratchet drill, a haud-hrace, with Kevcrai peculiarly shaped driUs, 
wtaieh bad been oaaQccaulbny Qaad^ a baainr blauannitb'a ikdge, chiNbi 
kt,\ also, a quantity of powder and a ooi! of ilua The powdor bid 
been used, but with no effect whatever upon the safe. The appearance 
of tlie aafe^ aa wall aa tbe tools, sbowea that they had been asTeceij 
used. 

Suspicion at once fell upon some fellows who had been lurking aboflt 
town, aad nineteen arretts were made, and tbe whole anmber lodged ia 
jaiL On the next day they weie brought out for esaminalioii, and oni 
of the nnmberdiachaiged. 

TF. Ohio. — On Friday night, December 9th, an attcuipt was made to 
rob the Jefferson Branch Bank of Bteubenville, Ohio. The p&rUus who 
made tbe attempt bored ont a panel in the front door. They also bond 
some four or fife anger holes through the outer part of the door, bo* 
were unable to penetrate the inside facing, which is of heavy wrougU 
iron. If the thieves had gotten inside tlic bank, they wou! ! still have 
had the most diflioult part of their work to perform- as the luilds of tbe 
bunk are in one of the best vaults in the State. 

IIL BlLfmOBX. — DSFALOATXOH OF A GuBK DT TBB BaIK OF BaLTI- 

Moaa.— ^BARLxs L. F0XWEL&9 for some years past one of the book- 
keepers of the Bank of Baltimore, is alleged to have become a defaulter 
to tbe amount of #23,000. Tlie fraud, it is stat* I was discovered by Mr. 
Gibson, the cashier of the bank, some two weeks since. When Foi- 
WBLL was confronted and accnsed of the transaction, ho aoknowlacM 
his guilty and inunediately offered to make reetitatieo. Ho eonfeyea to 
Mr. GiBSOK a bond for $6,000, for money he had loaned a man- in thii 
city; also $G,000inpolJ ; 15,000 in 6-20 GovemmMit bonds; and money 
and jewelry sufficient to make the amount $16, OUO. lie then gave* 
deed or biU of sale of all his bousciiuld effects, wh;ch were assessed st 
the amount of nearly $16,000. Thisi of conrsop much more than ooivi 
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the amooDt of defalcatioo. Foiwbll ii tboat tweoty-fiFe yem of ag«, 
•ad baa been mamed three or four yean. — BalUmon Sun, 

IV. Forgery of $79,000 — Arrkst and Discharge. — Some weeks 
a reward of $1,000 was offered for tfae apprebeosion of a party from 
Ailadelphia, who waa accnaad of bairiog eomultted furgcriea to the 
amoont of $79,000. The matter and the reward natarally attracted the 
aMautioii of tbe police force tikfooghout Canada, and some of the moife 
able mrmbcrs of that body were placed on the alert. Owinc^ to pomo 
peculiar process best known to Constable Ford, that officer arnsfAMi the 
forger ou board of one of the Montreal line of steamers. The wite of 
the aecoaed, who resides in Brantford, on hearing of her hnibtod'a arrestt 
pToeeeded to Fbiladelphia, and to managed matteia thore with the aaf- 
ibrara and the Provoat Marshal, that there was not sufficient evidence 
to wanaiit the eommittal of the party for triaL — Hatnillon {Canada) 
Time*, 

v. Abrk8t of Countxrtsitkrs. — The United States Goremment haa 
reeentlv aocceeded in arrestiog a gang of thirteen eoooterfeitera, with all 
their plates, diea, material, &c., at St Louis and IodiaeapoUa» Probably 

no stronger or more cfBcient clique of scoundn Is ever pot offjaniztd in 
the ccijtitrv, and their issues of counterfeit currency in tlie various de- 
nominations amount, doubtless, to a great many thousaucls, it' not hun- 
dreds of thousands, of dollars. The arrest was effected by Colonel L. C. 
Baxbh, Chief of the National Deteetive Police, and displayed an enewy 
of parpeae And aetioii Aat we should like to see more common in all de- 
partracnta of ^ovcrnraent. Among tlie plates seized were a five dollar 
plate on the State Bank of Iowa; a tliroo dollar city treasury warrant for 
Sl Louis; a two dollar plate on the liank of Kutland, VU; a twenty 
dollar United States greenback, which has produced n^rly as many bills 
as the geasite plates; one on Pitfestleld Baa>, K. H. ; one of the fifty 
eeot poetal earrency ; one ten dollar Treasury plate ; besidea aoveral dif- 
ferent plates on the banks of Louisiana and New-Orleans. The work 
don^ by the plates was ail of a l)!frh order, and much of it equal to the 
g(;v, riiint^nt plates, so that it was sometimes quite difficult for experls to 
decide ou tiiu geuuiucness of the issues. All the various machinery was 
seised, and, with the viUaina theoualve% has been transported to Waah- 
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Gold Chaxt.— Pabllabcd December, 1864, s"Oou> On art roR 1864," ebowing 
(on one large sheet. 24 by 86 inches) the daily flnct«mtions in p:n]fl at New York, 
for the years 186?, 1863, 1864 ; "with a diagram bhowiDg ihe changes in iho volume 
of the bank and oational currcQcy for each muuth io those years, and the leadiug 
eventa wlkidi, it waa supposed, affected the price of gold la the United States, Friea 
QUO dollar. Copies m^lecl, to order, from Uie office of the BAMaaBi^ IfAOAama, New- 
Tork ; or may be obtained on application to T. Gaoov Co., Boston ; A. Williams 
^ Co., Boston ; W. B. Zkjbkk, Philadelphia ; R. ChiMMM A Co^ Cwouiaati ; Jobn SL, 
WAiaa, ChiosgOy lUs., or of pabtishers gaaeralfy* 
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Jfo, JStat*. 

688. Uau.,. 

689. " . 

691. Oblo^. 



Maiden. First N. 



Pre$tdml. 
ElUha B. Gonreree,. 



Cathier. Capital. 
Charles Merrill, 1 100.000 



HaverhilL EsMZ H. B. Jamea Gale, William Caldwell, .... 

Fall Birer Nat. Bk.,. Blohard Borden, George B. Fiake, 

E«hXo ofl } William O.Deahler.... Charle. J. Hardy 

691. Pcnn., PhU. Oirard N. B. oi; Daniel B. Oammlna,... William L. Sebaffer, .. 

698. " Chambersburg N. B., William McLellan,.... O. B. Meuersmilh, .. . 

694. Miiaa...... DanTera. Firal N. B. Daniel Kicbards, William L. Weston,... 

Boxbory. Peo.N.B.oA Henry Guild, Charles B. Waahbam, 

Claremoat N. B., George W. Farwell,... John L. Farwell, 

^rt'*N*'B. o"°^ \ Christopher Hager,.... Edward H. Brown,... 
598. K. Y...... Malone. Far. N.B. of, Edwin L. Meigs, Harry 8. Hoase, 

699. Ohio,. . . J ^Un'l?°B. of } ^*^'** ^' ^••"•f* • • • • Jo««Pl» Hulcheson, .. . 
60a Mich, . . I *^^B^lJr^. \ 8. Moor^ Charies 0. Warren, . . . 

601. Maaa...... Boat. Wash. N.B.,.. Almon D. Hodges, .... William H. Braekstt,. 

602. Penn...... PhlL Bk. No. Am ,.. Thomas Smith, John Hockley 1,000,009 

603. Mass...... Bosk NewS. N. B... Thomas Lamb, Beth Pettee 1,000,000 



696. ... 
69& N. H.,..., 

69T. Penn.,.. I 



100,000 
400,000 

100,000 

1,000,000 
860.000 
100.000 
lAO.OOO 
100,000 

450,000 

100,000 

150,000 

60,000 
750,0M 



604. Pean.v •. York National B., ... Henry Welsh, George H. Sprigg,.... 

605. " Corry. First N. B. of, William U. Abbott, William M. Bowen,... 

606. " Erie, Second N.B., William L. Soolt, William 0. Carry, .... 

607. Ohio, Toledo Nat. Bank,. .. Samuel M.Young, PauIJonea.. 



608. Ponn.,.. 

609. Mass.,., 

610. Penn.,.. 

611. " ... 



600/WO 
100,000 
200,000 
800,000 
150,000 



613. Mass.,.. -j 
618. Pens.,..'! 

614. Mass.,.. I 

616. " ..| 

61 T. Ind...... j 



PotUtown. N. B. o^ . William MinUer, Daniel Price, 

Boston. Nat. City B., William T. Andrews,.. Charies C. Bany, 1,000,000 

PhlL Mech. N. B. of; Joseph B. Mllohall, . . . John Wiegaod, Jr.,... 800,000 

Gettysburg Nat. Bk., George Swope, Thomas D. Carsoo.... 145,000 

Fall RiTer. Massa 



ililf n'b.,^*.*". } Charles P. Stiokney,... Leander Borden, M0,000 

^ M'anuf' N. b1 o'^ .* } ^•"'^ ^ Bollman John Scol^ Jr. 600,000 

^iSfiSe! nS of; [ J***"* Sarag^ Jr., .... 160,000 

X^SafSnk"?f Samuel L^ttl^ Charle. E. Blchardson. 

'^ NTlloSS'^n'ko;} Lewis Allen FrancU Baker 

^ «"Ta'^,p?l": \ I"'*" A" O- P«»"'>o°<»' •••• 
619. Mass...... *S. Weymouth. First, Benjamin T. White,.. . James L. Bates, 

619. Penn.,.. -j ^ jona"'Sal. Bank,'. \ ^^n*'' 9eller^ George T. Van Doren, 

Cincinnati. Central 



620. Ohio,... I 

681. N. Y.,. ... 
t23t. Penn...... 

•as. 

624. Maine,.... 
626. Mass.,.. I 



800,000 

S60,000 

200,000 
100,006 
500,000 

600,000 

100,000 
800,000 



Sat'I'Sank 0°..". ( '"'O'nP'O" •• William T. Perkins, .. 

Troy. Nat Ex. B. of; Hiram Mollen, Bhepard Tappen, 

TitasTine.Finl N.B. James H. Clements,... Charles C. Duffield,.. 

^ wSilth N.°£"f \ ^"^^^^ ^on\*, Henry C. Young M7,0O0 

HallowelL Am. N.B., Austin D. Knight, Alex. H. Howard, .... 60,000 

^ Nal"'BanI'?f°?°! } ^^'•^ T. Hall, A. T. Frothingham, . . 600,000 
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No. Stait. 

ll^SAIi* y • • • • 

D.C, I 

^I38t MnMi| • • • • 
VBfti • « • • 



«8i. .... 
635. ..| 

686. B. L 

6BT. MIdk««««a 

fSSt Mans , 

689. N. Y.,.. I 

6*0. .... 
Ml> Peoo...... 

JU1*|* • • • ■ ^ 



644. P«aa.«.... 

Conn., 

646. MAa«.r«<« 
•••• 



MT. " 



650. lows,. 

651. Virginia, . 
MIL 01iIb«<i.** 

653. N. Y 

654. Mass., 



655. PcDQ., 



KjI. Conn.,. . | 
ifi& H.T.,.- { 

Ml ..4 

660. Cobb., ... 
661* P#sn*i«*>> 



Place. PreHdant. Cathter. 
HopkhrtonN. B. "Lorm IT Rowker, Jamti 3. TliettoOi.... 

^d*!!!"?Nit. ""o Bo^*"- Leonard Hnyck,.,..i. 

Ware NBlionalBk.,.. Orrln B«ge, WlUiam Ufda, 

BoitoD. flqfUklF.li., J. AmmtDbvI^ Idwaid Trl«r, 

V«wniai.VlntX.& IlMlil0.8hllMii;.... EiwyA. 8oMll«|.... 

''o^ScaCjo'!;^: } 'oto K4w«4Hd6p.. 

Nat. B^T': } Hal^... Btoiaeimit^ 

Baletn. A8i&lkN.B.o(l Joseph S. Cabot, WilllaLn 11. Fosl«r,... 

^^ta^UMTs B^of \ Edward Lawreace,.... James Adams, Jr., ... 
PiorUlene*. Third, 0. A. Waahbum....... Charles n. Childa. Jr., 

•JL Hffimw. Vim, E. T. Ju<ld Charlirs K. BobiMOO,. 

LyniL First, Mie^alj C Pratt, William Bastett, 

^cJ.lSt. B.^?!!? f Thoraa* T. Flafler.... J. E, Compton, 

Troy City Nat. Hank, .Tolin A. (Iriswold, .... George F. SIma, 

Goluoibia Nat. Rank, Barton Evana, Samuel Shoeb, ..... ... 

^Jg^. N. R^oC \ ^ ' ' • ^ KooT«B, 

Bon AtIaiitf«9.B.of; StIhHtM Sirrla, B«4Miln Dedd, ...... 

Honeedalc Nat. Bk ;^naa H. Rutaell, Stephen T). Wardp..,, 

My»tlc r.l. rr N. B ,.. Nathan G. Fisli, George W. Noyea, 

Bo»u SUoc m L.li a. Caleb Sieieoo 8amuel Canr, 

Mmi. VMuakMclTB S. D. XlmMIl, f ew p t H. TomM^.,,. 

^SS!2ftl.B?'oC \ Ooodlow H. Bo«»», D«fld8.S»i>t. 

PotUrUle.Mitier'sNB. John Shippen, ChiflM Immt, 

Newton FiratN. B., David Clark, Thomas Arthur, 

•Alexandria.** ** Lewia HcKenzie, Cbarle« U. Uooff, 

•SMI Htot Vtaltf .... Senas Xnt, S. U DVi 

Yonkers. FIret,.. John Oimsled, . Egbert Ho\r1and, *.••• 
Boston. Atlas N. B., M. Day Kimball, Joseph While 

^NarBankif?^!!^ \ '^*^P*' ^"'"^ 

I'liil. West'n N.B. of, Joseph Patterson,..., Ck&rlea N. Weygandt, . 

Baak^i^"!?? } Franklin Nichols Charlee Bard, 



5Y9 

Capital. 

t IfiO.OOO 

900,000 

600,006 
1,006.000 



180,000 

815,000 
000,000 

900,000 

250.000 
250,000 

100.000 

800,000 
829,000 

400,000 

100,000 
100,000 
1,000,000 



Nat. 



666k Coon., . | 

for, pMUbf ... 

601 .| 



...{ 



N;U 1. rink or IWMWH.Frothingham, Crawford C. Smith, ... 

^km1SIt"B. \ ^'"'••n BUdlqfc.. John F. Hull, 

Boa ?(i port Nat. Bk.,., Jo««np Alvord, Fran 1^ D. Fi rry 

DowQiaglon tf. B.,.. WllUamCdge, Joeepti UowQiog,.,. 

BtehBMd. FIraty. lVtiaUljiH«ii6lrtto,.. JamtOirmf, 

^iHiionai'Sl'uJo^ \ Ctart-H^PrtnOh. ... JtaDdi W.l>a«^.... 
OwbOBdala Fint, H«iitio& Ptare*, .... J«nM0l«lt, 

BoetOB. ftaonan'a ) 
Naitond B«Bk of; ( 

Bew-Londoo. N. B. I xr rt 
of Commem o(;. ( ^* 

Mt tvf' VlflM,. It B. Ftaftr, 

Plttabnrgh. N. B. i i ift^j 
of Commerce of,. ) '^■^ 

DodhttB SattomI BL, Jtnof SUmon, 

Tlartford. Phoeoix t « 
KaUonalBuikoi;! J*"** 



60,000 
100,000 
106,000 

ISO, 000 
1,000,000 

100,000 

400.000 

600,000 

800,000 

900,000 

100,000 
100,000 
80,000 

lOClOOO 



90T300 



»• AaOoriMff^..... .«.•... 

,. jMepk H. Htn, 

.. X«wIt'H. KlBgObU7„. 
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THB DAILT PEICB OF OOLD. 

Ty the preceding nnmbcrs of {ho BAKUBa' "Magaztsi of iha past 
year, we gave to onr readers tabular statements showm:: the daily iVuctua- 
tioDS in the market valaes of gold At New-York, from June, 1862, to 
Korember, 1864. We propose to contlDiM tbii feeofd frean ntofitk t» 
moBth, at a portion of tiie finwicial hUtoij of the %\mm, 

Premium, Premium. 

Venr.SS^ mf @ issf Dea It, m ISH 

te, 182 13G «, is:h 18H 

80 126^ @ 1324 14> 133| @ 13<| 

Dm, 1, 125^ @ 12H 15. 135 @ 

9, 180^ 138| le, 183} @ 184} 

• 12Si(il80i 17 ..125 @ 131} 

S 12t @ 129J 19 llOiia lia 

«, 129J @ HO 20, l^Oi (i^ 127 

1, 138i(^142} SI, 122i (n^ 126 

8 139 @ 142} J2, 121^ 1:3| 

9, )S9| @ 148 23, ISOi @ 1^2| 

10 i84i e iZH u, nok d itt 

The fi::urcs in fiill face denote the days in which the lowest and high- 
est prices were obtftined. 



LowxsT Axo RiQamat Pbsmium o> Gold at Nsw-Yobk, 1863, 1863, 

ISCi. 



Mosm. Ttmrim, r«arl9«a. Tearim. 

JftDuary, 8S| @ 60 fil) @ 69f 

Mroftry. 5Si@72| .. 81 

March , li (a 2f .. 39 (cQ 71} .. C^i @ 70 

April, 1|@ 2 .. 46i<^&7i .. ■ 66 89 

Mfty. 4| .. 48^(3 661 89 ^^f 

Jai)C, 3i @ 9} .. 40|(^47i .. 87i@15i 

Jnly 8| <c^ 20} .. 23^^45 .. 12& ^ 185^ 

August 12i@16i .. 22((§39} .. 181^^161} 

8«ptemb«rp • 16i@24 .. 25| 43^ .. 85 @ 184^ 

October 22 @ 87} . . 40} ^ 56} . . 88 (2 129} 

Vovember, 28} @ 88} .. 43 (§61 116^(0^160 

Dmaahw,i Uk^U 47|06S| 110^dl48( 
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BANK ITEMS. 

To Baxks Air© BAintra* — ^The publisher of the Bakikbs* MAOAzncv will i«sQ«, 
early in January, The Mnchantt and Bankers' Almanac for 1865, containing — 

1. A liiit of the banks, arranged alphabetically, in every State and City of ih« 
Union. Names of President nud Cashier, and capital of each, (Nuvember, 1864.) 

2. Li»t of National Banks in operation, names of President and Cashier ul each. 8. 
A list of 1,000 Private Bankers in the United State!*, vltb the name of the New- 
York Correspondent of each. 4. A Vnt of the Banks in Canada, New-Biunawick 
and Nova ^=cottl^ their Casliiers, Managers and Foreign Agents. 6. List of BadIu 
and Bankers in London, November, 1864. With a variety of information valuable 
to bankers and bank officers, as heretofore, in the several volumes of the Banker^ 
Almanac Subscribers are requested to report immediately any recent change* of 
bank officers and of private bankers. 

Owing to the advance of one hundred to two hundred per cent in the cost of 
printing and piper and binding, the price of the Merchants and Bankera' Almanac 
will be advanced this year to $1.50 per copy to sobaciibers to the Banker:' Jfaga- 
tine. Those who vLih early copies, by moil, should seud their orders at ouce direct 
to the publisher. 



A paragraph was inserted in the BANKKaa' MAOAznti of December, (p. 601.) on iha 
authority of a bank officer, to the effect that when Christmas dity and New-Yesr'i 
day occur on a Sunday, (a3 thia season,) the following day (Monday) is established 
aa a legal holiday. 

Upon further inquiry we find this is a mistake. The matter had been before the 
legislatur<!. but was not fiuAlIy passed. The only statute on ihe sabject in thia 
State, is that passed at the session of 1819, chapter 2(51,* viz: 

" 77ie folloteing dayt,viz., the Jir$t day of January, commonly called New-Tear^i 
" day, (he fourth day of July, Ihe twenty fifth day of December, commonly called 
" Chrixtmai d-ty, and any day appointed or recommended by the Governor of thit State, 
" or the President of the United Slatet, as a day of fiut or thanksgiving, shall, for aU 
*' purposes vhati-oever, as regards the presenting for payment or acceptance, and of th$ 
" protesting and giving notice of the dishonor, of bills of exchange, bank cheeks and pro- 
" missory notes, made after the passage of this act, be treated and contidtred <u it lh§ 
"firtt day of tfu Ufcek, commonly called Sunday.^ 

The opinion of the late Johx C. Spexcir, an eminent jurist, in a letter dated De- 
cember 23, 1853, in a case similar to that of the present year, decided that Monday 
is not a legal holiday; and the practice of the banks in this State is to have atelier, 
or notary public, in attendance during banking hours in such instances. For the 
next fourteen years Christmas will occur but once on Sunday, viz., the year 1870. 



KevhYork City. — ^There is a movement among certain of the city banks to organ- 
ize under the national system. The Park Bank, Bank of the Republic, Broadway 
and Mercantile Bank, and one or two others, have taken measures for securing tha 
consent of their stockholders to the transfer of the assets under the new system. 
These, with the Bank of Commerce, make five, or more, of the Clearing Iluas* 
banks likely to pass into national banks at an early day. The only one up to thif 
date, is the New-York Exchange Bank, in Greenwich-street, now the National Ex- 
change Bank. 
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Kt^Torh City.— The Firtt National Bank of New-Tork, which waa ealabliBhed 
about ^igliteen mnntbt ago, has removed from No, 4 Wall-street to No. 140 Broad- 
way, the new building of the Mutual Life Insuraiice Company, corner of Liberty- 
■treet. The room occupied by the bank is most commodiouply arranged and haod- 
aomely fitted up. It is eighteen feet high and sixty-fiTe feet deep. The mi fe of 
the Cfltablishmeot weighs 13.000 pounds, and can only be reached by opening ft 
door, a ton weight, and secured by all the great modem appliances. Tne outer 
coating of the door is composed of tlx plates of chilled iron, with their grains re. 
Tened, thereby avoiding the poadibility of a drill or entrance. Tiie safe co»t $3,000, 
•nd it contaioi compartments fur GoTernment securities, gold, notea, and the 
officers' boxes. 

Malone.— The Farmera' National Bank of Malone. (No. 598.) was organized at 
Malooe, Franklin County, In December, with a capital of flOO.OOO. limited to 
$100,000. President, Edwin L. Mbio« ; Ca#hier. Harbt S. Hocar The " Bank of 
Ifalone** is in operation at the ssme place under tho State law. 

F Troy. — TTie National Exchanpe Bank of Troy was orpanized in December, at 
Troy, Renasel aer County, (No. 621,) with a capital of $10u,uU0, limited to $500,000. 
President, UnAM Mkllk.h ; Cashier, SuErxBD TArruf. 

Platliburgh. — R. Bailet waa appointed Cashier of the Iron Bank, Plattaburgh, 
N. Y., in place of 11. Walwoutu, retigncd. 

Mai?!!. — Th« American National Bank of IlalloweU was organized in December, 
•t Hallowell, Kennebec County, (No. (524,) with a capital of $50.0u0, limited to 
$100,000. President, A. D. KNiatiT ; Cashier, A. H. Howard, Canhivr of the late 
American Bank at Hallowell. 

NEW-HAMPSuntK. — The Claremont National Bank, at Claremont. Sullivan County, 
fNo. 696.) was organized in December, with a capital of $luO.O<iO, limited to 
$300,000. President. Gkorok W. Farwkll ; Cashier, iouif L. Farweu., both of 
the late Claremont Bank. 

Vkrhojct. — From the Bank CommiMioner's Report, just printed, we glean the 
following items of general interest: The total amount of the banking capital io 
thia State, exclusive of the National Banks, at the present time, ia $3,834,990, be- 
ing $81,010 less than last year. The total circulation of the banks was, on the 
firat of July, A. D. 1864, $6,046,184, being an increase upon the preceding year 
of $680,505. The total loans uf the same bank!>, for the year ending July 1, 
1864. were $22,055,593, being on increase upon the year 1864 of $2,883,056. 
The total foreign loans, during the year ending July 1, 1864, were $3,065,181, 
being a deereaae from the preceding year of $1,337*743. The total amount of 
dividends declared b^ tho several State banks in this State, during the year ending 
July 1, 1864, inclusive, were $403,324, being an increase unon the preceding 
year of $125,219. As a general tiling three dividends have oeen made out of 
the earnings of the year. Most of the banks have a large amount of government 
•eeurities, which, in a great measure, accounts for their large dividends. The total 
amount of taxes the State banks in this State have paid the United Stat«« gov- 
ernment, during the last year, are $98,761. Three banks, Ascutney, Franklin 
County and Rutland County, have no rpecie. The Vermont Bank has the largest 
amount of specie, viz., $12,(i54, and the Bank of Montpelier the next largeat 
amount, viz., $1 1,680. The Bunk of Middlebury ha4 $10,80<). and the Bank of Brat- 
tleboro $10,354. The banks have, all together, a surplus of nearly half a million 
dollars, or about one eighth of their capitaL The report ia a very favorable finan- 
oial exhibit of the Stale currency. 

Mamaouusktts. — ^The New-England National Bank of Boston, Suffolk County. 
No. 603.) was organized in November, with a cash capital of $1,000,000, limited 
to $2,000,0(^0. President, TaoMAS Lamb; Cashier, Sktu Pkttbk ; both for many 
years of the late New-England Bank, now in course of liquidation. 

Botton. — The National City Bank of Boston, (No. 609,) was organized in Decem- 
ber, with a capital of $l.0«»0.000, limited to $2,000,000. President, William T. 
ANDaxwa ; Cashier, CnASLxs C. Baut j both of the late City Bank of Boston, the 
oharter of which ii relinquished. 
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BottoH. — ^The Washington National Bank of Boston, (No. 601.) was organized in 
December, with a capital of $760,000, limited to 11,600,000. President, Almox D, 
HoDOEt ; Cashier, Wuuam H. BaAOurr j both of the lat« Waahingtoa Bauk of 
Boston. 

Botton. — The Tremont National Bank of Boaton, (No. 626,) wa« organized in De- 
cember, with a capital of $1,800,000, limited to $t;,000,000. President, Andriw T. 
Hull ; Cashier, A. T. FaoraiNOUAii ; both of the late Tremont Bank of that city. 

Botton —lhe Suffolk National Bank of Boston, Suffolk County, (No. 629,) was 
organized in December, with a capital of $1,000,000, limited to $3,00i),000. Presi- 
dent, J. Amobt Davis ; Cashier, EowAao Ttuib ; both of the old Suffolk Bank, the 
charter of which is relinquished . 

Botton. — ^The banking rooms of the Boston National Bank have just been re- 
moved to the new building on State-street, adjoining the Merchants' Exchange. 
The new quarters are fitted up in the most elegant style and provided with every 
improvement that can expedite businesf. The rooms are ver^ li^ht and pleasant, 
and the various departments admirably arranged. The buildmg is itself fire-proof, 
and the chances of conflsgration are next to impossible. The vault and money safe 
are both fire-proof and burglar-proof. 

The following Massachusetts banks hare, within the present month, voted to 
organize under the National Bank Act of February, 1864: Charles River Bank, 
Cambridge ; Naumkeag Bank, Salem ; Mercantile Bank, Salem ; Cambridge City 
Bank ; Citizens* Bank, Worcester ; Bank of North America. Boston. 

MAasACBuscTTS. — The following are the aggregates of loans, specie, deposits and 
circulation of the banks in Mas-achusetla at the dates named The capital of the 
country banks of Massachusetts, November, 1864, was $24,969,600. 



DepoMt and 

Loan*, Bpeeie. DtpotiU. Cireulation. Cirotdation. 

October, 13<1, $ 110,940,9Si .. | 8,707, «1 ft .. $ 83,872,274 .. $ 19,700,87& $53,162,840 

Janaary, 1S62, 109,911,278.. 10,537,118.. 84,879.00« .. 19,510,687.. 63,889,«»t 

Bept., " 121,489.184 ., 9,758,818 . 89,771,147 .. 26,845,759 .. 65,61«,90« 

Jan. 3^ ISM, 182,657,854 .. 8,918,657 .. 48,029,709 .. 81,479,868 .. 74,5O9,07T 

March 5. 180,606,548.. 6,605,058.. 4^,857,710.. 81,880,787.. 78,188,49T 

April 2, " 120,494,880.. 8,819 691.. 46,568,924.. 81 572,165.. 78,136,081 

"80, " 180,107,908 .. 8,802,290 .. 45,956,147 .. •8,098 276 .. 78,994,421 

Jalj 2, " 128,570,891 .. 7,088,990 .. 48,061,818 .. 81,269,069 .. 74,820,881 

"80, " 115,948,119 .. 6,965,086 .. 40,859,749 .. 81,288.457 .. 71.648,199 

BepUl, *• 116,225,778.. 7,084,.%0 .. 88,160,808.. 8l,n7,755 .. 69,933,568 

Oct. 1, " 111,864,018 .. 6,845 533 .. 86,541,776 .. 82,53S,8T9 .. 69,030,155 

KOT. 5, " 103,922.037.. 6,216,721 .. 42,074,931.. 30,917,897.. 72,992,888 



Dm. 5, Country, 51,839,768 .. 1,114,723 .. 12,164,096 .. 21,483,266 .. 83,G52,86t 
" " " Cily,..,. 48,615,285.. 4, OK 746 .. 81,129,528.. 8,4*\685 .. 29,610,41S 



Total.. $ 95,455,047 .. $6,209,474 .. 8 83,293,624 .. $ 29,969,151 .. $ 63,262,775 

Charlettown. — The Bunker Hill National Bank of Charlestown, Middlesex 
County. (No. 635.) was organized in December, witha capital of $300,000, limited 
to $60n,0(iO. President, Edward LAwaEsca ; Cashier, JAUSd Adams, Jr. ; both of 
the late Bunker Hill Bank. This is the first institution in that city under the Na- 
tional Bink Act. 

Haverhill.— Iht Essex National Bank of Haverhill, Essex County. (No. 689.) was 
orgnnired in November, with a capital of $100,000. limited to $200,000. President, 
James Galk ; Cashier, Wiluam Caldwbll ; both of the late Essex Bank at Haver- 
hill, the charter of whicii is relinquished. 

Haverhill. — The Merrimac National Bank of Haverhill was organized in Decem- 
ber. 1844, at Haverhill, £s:<ex County, with a capiul of $180,000. limited to 
$uOO,000. President. Edward J. M. Hau ; Cashier, Samusl Warn ; both of the late 
Merrimac Bank of that town. 
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1. Atlu Bank, Bo«ton. 

5. Freeman'^ Bank, Boston. 

Z. 8ho« sod Leather Bank, BoetoQ. 
4. Prorineetowo Buk. 

6. City niiiik. Lynn. 

e. Rail- Road Bank. Lowell 
T. Blue Bill Bank, Borebeater. 



IfmHonnl Tifnk*. — In ncfflition to tlm?e enumerated in thu No., aa eoaTerted 
ioto Naiiooai iiauks, tht foUowing have Toled to orgaoiae uader the act of Om* 
Md viU te Mpftrttd ia a ftMMJfei dlUa wott: 

8. Naumkeag Baok, Salaok 

9. Bank of Cape C.><^. 

10. Brialol Cimnty lUuxk, Tauoboo. 

11. Dedbain B^nk. 

11 Milfard Bfiuk. 

li. Mechanic*' Bank, Newburyport 
14. VepoBiet Btak, Ontoa. 

Grafts, — Mr. GitnaT CiTMiiiKas, Jr., haa been ohoeen Caabier of Ibe Fir*t Na* 
IbDAl Baak, Onftao, in filaea «<llr. Jmm L. Ounrar, rteigBud. 

Jf&Mm.~The Ffnt National Bank of Maiden. Middleaex Omnty, (No. wM 

orgntiized in November, with a capital of $100,000, limited to |300,00 t. Presideat, 
EuauA S. CoiT&iUHi} Caihier, Gbaelu Msaaiix; bolk of the late Maldea Bank. 

jnUi Piver — The Fal! River Nntronftl BarV, n* F;il! River, Br*" C^y^nfy, Mas?., 
(No. 6»u,) was oraanixed ia November, with a capttal of |t<M),«)oO. limited to 
•l,00O,00a Mdwilk Bmuw Bomr s CMiier. GasM B. trtt ' " 
<f tlMFaUBivarBaak. 



Fait XtMT.— Hia llaaaaMit National Bank of Fall River. (So. ftIS,) wae organ- 

izfd in Dpcember, v,-]-}] h capital of |;2'H<,fM>o limit,' 1 t > ^^t t rmn. President, 
i'MABUrs p. ^CKftKf i Gaebier, LaaiilNU Boeusk, for siNue year« Caabier of the late 
" ' Jiank al tha* piM 



JPtaHWw— The F!rtt NaUonal Bank of Daaven, Biiez Ooantr. CSo. 594.) 
organixcd in T)rof>i„V)er. lBt',4, with £i capital of $150,000, limitod to $:>o "OmX 
Preaident. Dakul KiauaM j Cashier, WillxamU Waaxos; both of the laU Yiiiage 



Danvert, — Tie "Warren NaUonal Bank of South Danvera, Etaex County, (JTo. 616,) 
was organized in December, with a cash capital of $.150,000, limited to $50^,000. 
President, LKwm AtucH ; Ca!>bii?r, FaANns Baku; both of the late Wanraa Bank ai 

South Daiiveis, lUe busincsK of whioli m do.-'ed. 

South WtymmtK — ^The Fiiat National Bank of South Weymouth, Norfolk Ca, 
(No. 618.) waa organised In Peoemher, with a capital of $100,000, limited to 
1:^00. Prf<^i.l.Mir. pry^«^f'^ K. Wbos; Ctekior, JaiMB L. Batn. Tkia ia tka 

brat bank" c-i atjli-lji^J ;iL ilti^ place. 

Hopkinton. — The Uonkiuton National Bank aiHopkinton, at Middlesex C<>untjr, 

go. 626,) waa orgnniied In Btoember, with a naih capital of $160,000^ Itnittd to 
00 000. Pi e; i<l en t, LoTftTT H. Bowstt $ OaiUer, JaMM a Tumnmi both, af Ih* 
late UopkiiiUm Bniik. 

YTorc— The Ware National Bank, at Ware, Hampahire County. (No. 628.) waa 
organised in BMomber, with a eapitel of $350 OOO, limited to $500,o(K)L PMudent, 
tent Amp; Oaihiar, WauiaM Htm ; bolk oftha late Wav* Bank. 

Lynn. — Tbe First National Bank of Lynn, Essex County, (No. 638,) was organized 
in December, witli a cat ilal "f $250,000, limite'l to $5^0, nOi). President. Micajas 
C. Pbati ; Cashier, William BAaaarr; both of the iale Lynu Mechatiica' Baiik, tbe 
eharter of which is relinquisbad. Tkia ia the fint iaetitntion aitabliihad ttttder tka 
aat of Cocgreai, in thai eitj. 

I.n)r4l — RoTAL SoOTBAa, Esq., President of the Iferohaota* National Bank of 
Lowell, has resigned his position. HocoM HoMwnn, Biq., of tha Ann of Uoefoan 4 
Cnaaa, has been elected to fill tbe vaoanoy. 

LmfeiL — CnAfiLia B. Cobukn, E<q., has been elected President of tbe Pr^ott 
iMik. Lowell, in plaot of JoM. A»aii^ Btq., vlio-died on th« Sl«t Nmranbar latl^ 
at tbe ago of aig htj-oan yean. 
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Roxbury. — ^The People'f Nation nl Binlc of Roxbury mw orf^tnized at Roxbnry, 
Norfolk County, in December, (No. 695.) with a capital of $160,000, liraiied to 
$500,000. PfftiideDt, Hknet Guiu> ; Caabier, CaaaLn R. Wasbbmui ; bolb of tb« 
late People'a Bank of that city. 

Boxbuiy.—Tht Rockland National BanV of Roxbnrr, Norfolk County. (No. 615.) 
was organized in December, with a capital of f .30:),00b, limited to $500,000. Presi- 
dent, Samuel LtTn.s ; Caahier, Cuablu £. Riouaeimo:! ; both of the late Rooklaud 
Bank of that cily. 

Cambridge — The Lcchmcre National Bank of Eait Cambridge, Middlesex County, 
(No. 614,) was organized in Deceiuhcr, with a capital of $150.0.j0, limited to 
$300,000. President, Lewis Uall; Caihier, Jou.h Sataob, Jr.; both of the lat« 
Lechmere Bank. 

Salem. — ^The first bank under the act of Congress, in the ancient town (now city) 
of Salem. Essex County, was organized in December, with the name of the A-^iatio 
Natiotial Bank of Salem. (No. 634.) with a capiUl of $315,000, limited to $600,000. 
President, Jo^xpa S. Cabot ; Casliier, William H. Foster, for some years Ct»»hier of 
the Asiatic Batik, an institution chartered by the Commonwealth of Mas-achusetts 
at a time when Salem monopolized nearly all the American trade with China. 

Rhode Island.— The Third National Bank of Proridence, Providence County, R. 
I., was orgauized in December, with a cnpital of $200,000, limited to $1,000,000. 
Presideiit, O. A. WASUBuai* ; Ca^ihier, Cuarlbs U. CaiLDS, Jr. 

CoNWEonoDT — AoocsTOS S. Chase, Esq., for several years Cashier of the Water- 
bury Bank, Conn., was, on the 29th Norember last, eleoted President of the bank, 
in place of the late Jobs P. Elbon. Auoostus M. Bleakslbt, Esq., was at the sama 
time appointed Cashier. 

Special Depositoriea. — The First National Bank of Norwich, Ot., has been desig- 
Dat«d by the Secretary of the Treasury as a depository of the public money. 
Other applications for authorization to become custodians of the government funds 
have been suspended, the Secretary having declined to receive personal bonds as 
aeourity. Banks desiring to become depositories are apprised that they roust ten- 
der United States bonds; and those institutions that now have individual pledges 
of good faith to the government are required to exchange them and deponit public 
securities within sixty days, or have their authorization, to receive government 
deposits, cancelled. 

PsKMSTLVANiA. — The Girard National Bank of Philadelphia, (No. 692.) was organ- 
ized in November; capital $1,0 )0,000. limited to $2,000,000. Pre«ident. Daxiel 
B. Cummins; Cashier, William L. ScHAFrEa; botliof the old Girard Bauk, the char- 
ter of which is relinquished in favor of the new bank. 

Philadelphia. — The old Bank of North America (originoUy chartered in 1784) 
has organized under the National Bank act of 1S64, and under the original and lat« 
title, with a present capital of $1.00l),0u0, (as posses.'^ed by the late bank.) limited 
to $2,0u0,000. President, Tuomas Smitq ; Cashier, Jobm H^cklet. This is the 
only State bank that has been permitted to retain its late chartered title, under the 
United State* law. 

Chamberaburg. — The Chamberiburg National Bank, at Chamberaburg. Franklin 
County, was organized in December, 1864, (as No. 693,) with a capital of $260,000, 
limited to $5i)0,i>00. President, William McClkllan ; Cashier G. B. MsssKRsMnH; 
both of the old Chambersburg Bank, now in course of liquidation. 

Lancaater. — The Fanners' National Bank of Lancaster. Lancaster County. (No. 697.) 
was orfl^nnized in November, with a capital of $450,000, limited to $600,000. Presi- 
dent. CuBUTopnKR II ACER ; Cashicr, Edward U. Brown ; both of the late Farmen* 
Bank of that city. 

Corry — The National Bank of Corrv, (No, 605,) was organized at Corry, Erie 
County, in December, with a capital of $100,000, limited to $50i>,000. President, 
William II. AsBorr; Cashier, William M. Bowen. Tlicre is another institution at 
this place, previously reported, auder the titla of the Corry Natloool Bank, (No. 
669.) 
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P%ilaAelfhxi.—V(\^ M-^char.ic-^' Xflttnnnl Bank of PLitnt^elphia, (No. 610.) WM or* 
gasized iu December, with a capital of $800.0o0, liiniied to $l,000,000< Pr«si<i«at, 
Jo«KPH B. Mitcbkia; GMbiar, Jon WaNAaa. Jr. ; both of ftho Itto Moohiaitif 

Bank of that city. 

PAaadWsJUo.— The Common wtdth KoUonnl Bank of Philadelphia. (No. 622^ 
WM on^iied in December, with a eopitol of $237,000. limited to |500,oOo . Pron* 
dent, RoBBRT Moru; Goalijor, HmsT 0. Toma; both of tbo kto Oomnoowtoltb 

Batik of that city. 

Eru. — ^The Second National Bank of Erie. Erie County, (No. 606,) was organized 
In Doeomber, at Erio, with o oopiUl of |20o.000. liinitod to $500,00a Pr«aidoDt» 
Wn.uAM L. SoofT I Caihicr. Wtuuui 0. Oimy, of tho lato boakiog firm of W. 0. 

CURRT (t Co. 

Otitxfiburg. — The Gettjoburg National Bank waa organized at Gettvsbarg, 
Adams Ciounty. in Daoembor, (No. All.) with a capital of $145,150. limiied to 
$800,000. President, OEonr;?: S-wor^: ; Cashier, Thomas D Ca^^on; both of the late 
Bank of Oettyaburg, which ii now dutied. New-York Correepoudent. the Chemical 
Bonk. 

PiV^f^ur^A.— Tlio Marehants and Maoafaotiiren^ National Bank of Pitt'^bu gh, 
(No. fil3.) was organized in Docpraber, with a capital of |nOO,MOO, limited to 
$1,000, (tOO. President, Hkickt L. Bollhas; Caahier, JoHif Scott, Jr.; both of tho 
late Merchants and Manufacturers' Bank of that city, the ohortor of vhldl it rtUft- 
qoiahed. New«Tork Oonoapondont^ tho Monhotlan Book. 

PiV^Jfwr^A — Thp C'A\7ox\^ National iVu k of Pittsburgh, Allephany Connty, fVo. 
619.) was vijaiiized in December, with a capital of $500,000, limited' to $2,0<X),000. 
PtondoBl. muMon SBuno; Oaihier, Ombob T. Ym I>et»; both of tho lolt 
Citizens' Bank of tliat city. 

7^^mI7/«•.— T'lo Fh .l Nati< nnl Birk r f TitnsTille. Crawford County. (No. 65? ) 
wna organized iu l^eccmber. with a capJUl of $100,000, limited to $8tt0.000. i'rcai- 
Preatdeiit, JavM H. CLniBrr ; Casbitr. ObabuoO. Dnmn. Tbo Pctroloom Bonk« 
oiliUiaTille, remains in operalioD, ondor thoStote law. 

York. — The York Nationnl Bank was organized in December at York. York 
County, (No. 604,) with a capital of $&o0,0i»0, limitd to $l,0i>0,000. Preeiden^ 
HiMRT whm ; OiaUor, GaoooB H. Snuoo ; both of Iho kto York Bonk io that 
place. 

/'oM«to«0ii.~The National Bank of Poitstown was oreanized in December, at 
PottalowB, Hontffomerv County. (No. «08,) with a eapiUl of $150,000, liflutod to 
|S0O,0Oa Praiidont, Wuuax Mintsbb ; Caabior, Dabibl FBic& 

Ne\B- Brighton. — The National Bank of Beaver County, (No. 6SS,) was organitad 

in December, at New-BrightOD, Beaver County, Pa., witli a capital of $160,000, 
linuted to $100,000. PrcsjUent, JaH?t Mi.nku ; Cu-sliier, Edward iloora ; both of tbo 
late Bonk of Beaver County, one of the few institutions that have not yet suspended 
tpfoie payment. New-Brigliton \* on tho left bank of Boofor Birofi about thiOO 
imie« above iU eoirauce into the Uino River. 

PiMsfofi.— Patkx PBTTiBOifc, E»q., was, on tbo SStb Kovaoiber last, eleofeod Pkorf,- 
4«Bt of tbo PittrtoB Book, to plaoo of Wuuam Swbbubb^ Ki^ dooeoaad. 

DtSTBior or CoLimBU.— The third bank in the Distrnt of Columbia, under the 
Nnlionnl Hank Act, wa» formed in I>ef>»'niber, by the name of the Mercimnta' Na^ 
tiuufti lUiik of Washington, witli a capital of $200,000, limited to $5«>«>,000. Preai- 
dent, Ch ARLK9 W. Botblkb ; Caahior, Isokabd Hovob. How*Totfc OoROipMdaBtb 
tho iiiBtb National Bank. 

7t t T>oT«. — The Fifth Net i n 1)1 r,int of Chicago has increased it? carltnl frOB 
$2OU,UO0 to $350,000. Pre nident, Josuu Lombard ; CaaliiT, 1«i.^ac G. Lombash, 

Ihduxa. — ^The Citizens' National Bank of Indianapfiis. Marion Count3%(No. 617,) 
was organised in Doeambor, with a oapital of $200,000, liaiitad to $500,000, Proaip 
dent, Jo T \n ; CoahioT, AiA O. PamM»i^ of tho lota firm of PamaoBa A 

ILanftUi, of that city. 
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MiCHiOAif.— The First National Bank of Tbree Rivert, St. Joseph County, (No. 
60O,) was organized in December, wilU a ca?h capital of foO.oOO, limited to 
82B0,0Qa Pr«ud«iit. Edward S. Mooai ; Caehier, CoAnLw C. Warbkn. This bank 
proposes to make collections on all :iece3«>ible poinU in Michigan. {See their cardon 
ikt cover of thi» woirk.) Tbree Rivera m a tbriving eetUement on tbe St. Joseph 
BtT«r» Bear th« moutbt of ForUge and Stonay Craeka, 8e xoilea loathwMi ttm. 
I^Midlng, tbe capital of that Sute. 

J?nftt Saginaw.— Thtt First National Bank of East Ssf^innw. Ssginaw County, (No. 
637.) was oigftiiired in December, 1864. with a capital of $250,000. President, E. 
T. JuDD ; Cashier, Cbabus K. Robimson. East Saginaw k OB tli« right baak of 
Saginaw River, about 100 miles N. N. W. of Detroit 

MiNMCsoTA.— The First National Bank of New UliDf Browa County. MioneMto, 
(No. 631,) was orgoniied in December, with a pr«MDt ecpitol of $60,000, limitodto 
$200,000. President, Damicl G. Suillock; Cashier, Hkmrt A. Suhilia. Tlic bank 
will be ready for business about the fifteenth day of January, 1865 j and vill^maka 
eol lections at all available points in the State. New iflm it utuatad on th« 
Minnesota Rirer, and about 100 milM from St. Paal, the capital uf tbe Sute. New 
U)n) wns eettled sbnnt eight yetrs ago by QtmaiUi who form now about niao- 
teiiths of the populaiiun. 

Oaia— The KaCionil ExehangeBanh of Oolmnbus, (No. fi91.) waa organiwd al 

Columbus, Franklin Count}', in December, wi Ji a capital of $100,000, limited to 
$300,000. President, Wiluam G. Dkmilek ; Cashier, CHaauts J. UaaoT, Cashier 
of the late ExcbangeBank of that eity, which is now in liquidation. 

Co/umftiM.— The Franklin National Bank of Columbus, (No. 699.) was organised at 

roliimbu?, Franklin County, in December, with a capital of $150,000. limited to 
$500,000. Prf^'iflf'Tit. Divjd W. Deshlkr ; Cn?hier. Joseph HrToiKSON ; both of the 
late Fraiikliu Bank of ihut cily, the business of whicli is now closed. 

Cineinnaii. — ^Thc Central National Batk of Cu cl inatl, liamiltti* County, (No. 
6S0,) was organized in Deeember, with a capital i f ^6 o,* 'L<0. limited to |5, 000,0001 
President, James D. TuoiirsoK. late Cashier of tbe First National Bank of that city; 
Cashier, Wiluax T. Faaains, formerly of Cincinnati, and of late President of the First 
National Bank of KnozvIlK Tenn. (&t thiir card in BmM AlmmtM for IBM.) 

CV«e(«iutfl.~Tbe Ohio National Bank of Cineinaati, (No. $$0^) was organised in 

December. Tvir!: n cayhn! of $500,000, limited to $1,000,000^ President^ (X O. 
KoOKHs, late Ca.«liier of the Fourth National Bank, 

Cincinnati — Theodoek Stanwood, teq., has been elected Cashier of the First Na- 
tional Bank. Ciiteinnati, in place of JaMitD. T^MMMOii, Eiq.,now President of the 

Central National Bank of that city. 

CiN«tniui<t.— HoBAST Vaji Zandt, Esq., formerly of the People's Bank, New- York, 
and now teller of the banking house of Uoma>s A Co., has been appointed Cashier 
of the Fourth National Bank. Cincinnati, in place of Charles G. Rogers, Esq., who 
has taken the presidency of the Ohio National Bank of that city. The bank has 
been exceedingly fortunate in securing for its future mans^emeot the services of 
one who is a gentleman* a eeholar, and a praetieal and expeneneed haaker. 

Toledo. — Tlie Toledo National Bank was orpmirr i fit To^* 1 \ T.ii -n^ County. (No. 
609,) in December, with a capiul of $300,000, limited to $1,000,000. President, 
SanuMi M. Totnto; Cashier, Pam Jom, late Cashier of the Toledo Branah State 
Bank of Ohio. 

Wrscovsnf. — The Bank Comptroller of Wiscon'in cive-^ the following fncti relntirc 
to the condition uf the banks io that State on December 1st: The circulation has 
been inereased during the leat monUi, $49,8$$. The whole aroonnt of eirealafloa 
outstanding is, par bank% $S,$07,894; banke winding up, $$$,478. Total, 

$2.691. .IVS. 

Nete Orleant. — The First National liank of New-Orleans has declared a dividend 
to iia stockholders of twelve per cent, on its capital etoek. The institution not baT* 
inpf in nil its Cft|)itnl until May, although it op(»ned its doors for business on 

the payment of tbe first instalment in January, this is praotioally for eight months' 
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operations, and b«ing subjeet to the Federal tax of five per eeoL on the amount of 
the dividend, nets the atovkholden 11.40 percent., or at the rate of 17.10 per cent, 
on their investrnenta. The aclJTe morement of the bank has been mostly confined 
to of>«ration8 in domettio exchange, the purchase* of which have embraced, in 
round numbers, |8 0')0,000, the whole of which haa been duly honored, with the 
exception of the triflirg sum of flOl, which covers the amount of its protested bills. 
It has not dealt in foreign exchange, and the oiTerings of commercial paper being 
neeesMirily restricted by our inconsiderable local tr«de, its diseoanu and loans on 
call have been of limited extent, In compliance with the pruvi»ionsof the National 
Banking Law, it has reserved tea per cent, of its profits, which is requiied until 
the accumulated fund shall amount to one-fifth of the capital stock, lite bank 
pays a tax of five per cent, on its reserve, as well as the stockliolders a like per 
ceolage on their dividends. — Ntvo-Orltant Shipping List. 

National Banx^ — It had been currently reported early in December that no 
new National Banks will be authorized. This report is premature, as will be seen 
from the following official communication : 

TaKASDKT DxPAATicK.NT, OmcB or CoicTTROLLn or THE Cdbrkxct, 

Wasuinqton, Dtcember 3, 1564. 

To tht Editor* of the Ev ening Po*t: 

I notice in the financial article of the Evening Pott of the Ist instant, the fol- 
lowing item: ' llie Comptroller of the Currency gives notice that no more new na- 
tional hanks will be authorized, but that old State banks can still be converted into 
natiunal banks.' The Comptroller has given no such notice. In view of the facta 
that State banks are being rapidly organized under the national currency act, and 
that in the Fastern States there is no deficiency, but rather an excels, of banking 
capital, he has considered it to be his duty to discourage, in many instancee, new 
organizations, and, in more instances, the increase of the eapital of those already in 
exiMfence. It is tbe aim of the Comptroller to introduce the national bank-note cir- 
culation withoutiaadding to the present inflation ; but it is not in his power to pre- 
vent new organizstionp, nor is it his de!>ire to do so, in places where the legitimate 
busiaess of ihe couutry seems to require additional banking facilities. 

U. McCOLLOOL 



PRIVATE BANKERS. 

KtiB York. — Messrs. McCrkadt k Armodk, bankers and stock brokers, New-Tork, 
have suspended payment and dissolved partnership. 

New- York. — Messrs. Kirtlakd d( Co., bankers. No. 9 Wall-street, hare suspended 

paynieui and relinquished buMuess. 

New-York. — Meesrs. ALtwf, VAjf Bcbeh A Luocrr. Broadway, New-York, hare 
dissolved partnership, and are succeeded by Messrs. Van Busen Sl Lncxir. 

Illinois. — Messrs. SnxLTon and Gborob Stu&qes have retired from the banking 
firm of Solomon Sruaois' Sons. The remainiug partners continue business under 
the old firm. 

ViROiTtiA. — The banking firm of Bdrrcss, Harrison tt Co. is established at No. 4 
Weat Main-street, Norfolk, Virginia. Tlieir card may be found in the Merchant* 
and Banker*' Almanac for 1866. Their correspondents are Messrs. McKiM, BaoTV- 
KRS J[ Co.. 62 Wall-street, New- York; the Bank of Commerce, Boston; and Measrs. 
SrxNCER, VifA A Co., bankers, Boston. 

IiTDiANA. — Mr. Odild Copbland, private banker, at Eransyille, has removed his 
place of business to Cincinnati, and will establish the banking firm of O. CorBUUiD 
A Co. there. 

Indianafolib. — Messrs. PcrnBoxx ic Mansur, bankers. Indianapolis, hare eatab* 
lished the Citizens' National Bank of Iii(liana(H)li9, which takes the place of the 
prirate institution hitherto known as the City Bank, ia that place. 
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Vsw-TosK, DioncBSt 28, 1864. 

Etchan^ on London, at tizty dayt' tight, 243 240 /or eurreney, or 109 O 109| 

/or yo/d 

Tin market daring the month of ]>ecember ha« b««i affected largely by the military moTemetJti 
and socceM' ■ from week to week. Odd opened on the Itt of December at 125^ (3^ 129)i pre- 
Diam. In a week it reached 14.t)^, which waa the highest point of the month ; and on tho 19ih 
fell to 110^. Bo nnaettled hare been the market raluea of gold within the past three months, that 
•ellers of sterling and continental have generally refused to cell except at the gold price. For tha 
•teamer of this week the rates are fur legal tender notes 230 & 240 per cent. ; while fur gold th« 
rates have raried little this month beyond & 9)i for bankers' bills, at sixty days' sight. 

The chief topic of inquiry and eonslderation was the tenor of the Treasury report ; the sagget* 
tions of the Secretary as to the policy to be adopted in the fiiture issues of the government were, 
of coarse, anxiously looked fur. In his annual report for December, 1664, he reports the gor- 
ernment receipts for the last fiscal year to be aa follows, compared with the estimated receipts for 
the eorreot flacal year, ending Jiue 80, 1866 : 



Actual, 18«»-1 



From en atoms, $ 102,8 1 6,1 58 

** aales of pnblle lands, ^SS.888 

" direct laxea, 475.649 

Internal revenue, 100,741,184 

" mlseeilaneons sources, 47,511,448 

•* loans, fractional currency, Ac, .... 

** United States Dotea, 0«g^ tender,).. .... 



1 260,682,117 
1,042.418,876 i 
86,420,870 ) 



Ettimnttd, 
1&64-& 

$70,271,094 

642,185 

16,089 

249,5«2,860 

24,020,0^0 

482,374,188 



$ 1 ,889,466,968 . . 1 813,886,487 

The eTT>f^<1ltvre« proper of the goremment for the tame fiscal year, ending June 80, 1861, were 
$863,234,087. t:x.: 

Civil list. Ac, $27,505,600 

Interest, (pensions and Indiana,) 7,517.981 

War Department, C90,79l,S44 

Navy Department, 66,733.292 

Interest on the pabllo debt, 6 1,686>,421 

$ 865,2.^4,087 

Bedemptioo of pablio debt, 482, 822,014 



$1,298,056,101 

The {Secretary eethnatea tho pnbUo debt on the Ist Joly, 18S5, at $2,223,064,677, and 1st July, 
1666, at |2,M5,320,682. 

A mr>st unfortunate step waa taken recently by him in anthorlzlag a few inatitntlons and ind<« 
Tldaals to take amun^ themselves a large government loan. All such negotiations should be made 
pablie, and all capitalists have an opportunity to participate In the bids, Thla should be a per- 
manent feature of all government loans ; and the favoritism shown to certain political partinana 
and stitck-Jnbbcrs. as of late years, should be forbidden. To this day the public are uninrormed, 
ofllcially, of the rales at which the Treasury loans of 1863-4 were taken, the newspaper report* 
being utterly unreliable. 

The following ofllclai notice waa issued on the 10th December : 

TaBASUBT DKrAXTifXKT, Deofmbfr 10. 1S64. 
Notice la hereby given of the readiness of this Department to redeem, on preamtalion, by pay- 
ment in lawful otoney, or by oonveraion into bonds, aa authorized by law, the three years' Treas- 



i 



I bv GoO' 



S90 



JffoUt m th$ Money Marhi, 



»ry notes, bearing; interest at the rate of seren tnd thr*e-lept>i? p^r cpTjtnm, <g?np<l undfr act of 
Juij 1?, 1641. InterMt will owm oo all luch Treaiurjr aolM aol •» preMatt»a, alUr Uirce mootht 
ftiOBtkl»4M«, at whMillaM,«Bd«lktUv,tte right ofMavwriMiMMMi Hdte* ttenof wUI 

W. 1'. FK?5r'<T>T'f , fZf-rrttftry of th^t Treaimrf/, 

It appears to bo Mr. Fisskhdicn's lnl«alioa to laue Mreo-lhirtjr Troacoij notes until meuarsa 
in Mkm by Conp-ess for proTidinf otbsr meHU of Ibwmm. Tb« Ml of JuM 18M, MithorlMt 
the Secretary of the Treasury to iasue $200,000,000 of those ootea, made coavertibie ioto gold 
Interest bonds. Of that amount nearly one-half has been already issued, and, !n th? rv^Di of rely- 
ing ezcltulTcIy upon this Usne, the whole amount authorized would be put in eircuUliaa within 
Iflj 4*7% II may be well to iaqolro whtl tbeo will bo tho onuviit of aocnittiM b«orlaff ooli to* 
tere»t or eonrertlbte Into coin Interest bonds? On tht* 31«t October tho tola! coin Inlere'^t flcbt 
waa $901,000,000, and the Interest Ihereopon, $5e,«46,«04. To this muat be added $25,000,000 of 
flvo-twoBtlot aold to tho baiiki dorlnf thta noottu nakfof Iho pnteal ootB>tttt«nai 4«hl 
|9SC,000,000. The linne of tJio whole mnonnt of new scv. n tbirtlcs anthorir.od would render the 
fold-lnterest debt subject to being increased, three jeara hence, to $1,198,000^000. The latwotl 
upon thta total woold then be $70,146,604, wbtcih te ftoUy tbo unooot cetUnatod. 

Exchange on Eur^w la tn bror of this country. For the steamer of the 24tb, banken' bOll OK 
London, at sixty days, were quoted at 10S,v (g> 109. Fur Continental bills the q i 'tmions were, on 
Paris, 5.18,^ (g^9.15i Antwerp, &.1T 6.15; Swlsa, 5.i€ji| <^&.lo; Amsterdam, 41 <i^^\^ \ Bre> 
iBOn,»ttB0; HoiDharf,S$3^ete||; FnnUbfl, 41 ^ 41^ i Pnudu thahrit 91 ^ njf , oU to 
gold. 

Tho ttoek market has been actire daring the month, with fiolent fluctaattona In raluee, affected 
fton day to day by the etmoot prieeo of gold* QoTonuneot six per oeota have anddeoly riaoa 

6 @ Tpcr cent.. hv\n^ now qnotod at (d^ US. The Hyb per cents of 1574 hare, at the same 
time, adraneed from 9d ® 105 and 110. In Ohio wd Kentucky State six per ceota the quota* 
ttoos are aemowhal nominal, the. saloa Mog ooeoaloaal only. California aeren par eeata Into 
raOflllTiil 160. Indiana aiz per cents, 94 99; Pennsylvania fives, 95^ <3^ 9& Sonthern Stalt 
bonda are less dealt in than a few months ngo. Virginia sixes have sold at M ; holders ask 59. 
North Carolina, &> 60 ; UlMtourl, 64 (g^ 66 ; Louisiana, 65 ^ 66 ; Teaneaaee, &6 ^ &6. The quo- 
tetlow ftav Iblao Stnloals per owUorolOO^m; Ww looutMy lolfa V«v.Otopdiff*, N 
090; Vermont, lOO ^ Massachusetts, 125 ^ ISO; Rhodr Island, 99?« ® 101 ; Conrrrt'rBt, 
in 0 107 { New-York, long bonds, 118 120 ; Maryland, 118 ^ 115, a large portion having been 
■bMfbod hr Iho BinU alnUng fhod; MldilgSB rtm, lOO O 1M{ aofon por OMite, 101 ^ 105; 
llUoola sixes, 99 ^ 101. 

We annex the hiffaeat oaab prioea ofliared, for eight weeks past, at the dates named, for tho QoT* 
ersment and leodlog Stoto ■ooarittat Itt llkla marktl : 
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In rail road >Uare» the market Is actlTC, with a renewed demand for inreatmeot. Tbo loading 
roads are paying liberal dividends to ahareholdora, and their monthly reporta of receipts Indleoto 
OMrtlBOod pmspirity br Iho yoor 1860. Tho MMaachnaolts rail-road shares show high flguren. 
Boston and Providence are quoted at 141 @ 143; Boston and Worcester, 144 M,"^ ; "V\>«iero, 
Plaaa,,) 164 <^ 168 ; Boaton and Lowell, 120 ^ 12:2. Other roads are in demand at stUl higher 
yrloM. vk. : UartOwd nod Now-Hotod, OM 0 OOOt Qnlrtf of Voir^oiooy. ITO 0 170; BoOUo 
and SUlc Line, 201 0 2.0; Cleveland ami Columbus, 170(3 Ovrlmd and AlklaMt»100 
0 100{ DoUwaro and Laokawanoa, 823 ^ 830 ; Mew- York and liew-Haveo, 164. 
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Tb« BMdinf Rail-Road Companr baa declared a dirldend of 15 per cent ; BoatoD cad Lowell 
Ball-Boad, $17.50 per ktaare ; Old Colony Rail-Road, M per ahare ; Boaloo aad Maloe RaU-Ro«d, 
|4 per ahare; Boston and Proridenre Rail-Road, Ave per cent. 

We annex the current caah qaotatlont for leading rail-road abarea in thla market within the 
paat two moniha, at the datea named. The abarea of the Galena and Chicago Bail-Boad Co. being 
DOW known and quoted aa the Chicago and North«Weatcrn Ball-Road Co. preferred abarea. 

Kov. %t\. 15/A. nd. Dec. 6M. m\, iWt. 

N. T. Centra! R. R. iharea ia« .. 125)^ .. 121X •• 120^ 120^ ..121 .. 116 

N. T. and Erie R. B. abarea. lOOK .. lOlX 9< 9^>i - 9< ^IJi 

Harlem R. R. abarcs, 

Reading R. R. tharea 188 187 .. 189 .. m)4 .. 186V •• 187 V 116K 

Hudaon Rirer R. R. abarea, 122^ 121)i .. 120X ■■ 119 .. Ub)4 .. 117^ •■ 

If Icbigan Central R. R. •hares 129 .. 127 )i .. m)i .. 126^ .. 129 1^ ..184 ..120 

Michigan Southern R. R.sbarea,. 74 .. 74 .. 72Ji .. 70?^.. 72^.. 73^.. Tt 

Panama R. R. sharea, 860 ..260 ..SCO ..265 .. 265 ..265 .. S65 

BalUmore and Ohio R. R. shares,.. 110^ 118 .. 113 .. 112 .. 112 .. 113 .. 119 

Illinois Central R. R. sbarea 127^ .. 12SX 126>^ ..128 .. 129)^ ,.130 .. 127X 

CleTelandand Toledo K. R 118 .. 114 .. 110 .. 1"9X •• 109 .. 109 .. 119 

Chicago and Rock Island R. R.,.. lOOX .. 108 .. 105»i .. 104i^ ^ 106J^ .. 107>^ .. 107 

Chicago and N.W. preferred 81 .. 88^ .. 81^ 77^.. 78 .. 76X .. 78^ 

Chicago. Burlington A Quincy... 126 .. 117^ .. 117 .. 116 .. 117^ .. 118 .. 117>^ 

PaeUIo Mail Stcamahip sbarea,. ... 805 ..815 ..805 ..805 ..815 ..815 ..815 

The bank morement at this city ia an expanstre one. The loans bare Increased since the 1st 
January last, from 174 millions to 196 milliona at the opening of December, and to 2' 8 millions for 
the week ending the 24th instant. The bank circulation of New-York City was reported, at the 
beginning of the year, aa slightly In excess of six mililoos of dollars : It Is now leas than three and 
• half millions. The actirity of the market is indicated by the Clearing-IIouse exchangea, which 
ranged in January last from SOD to 460 millions per week ; this month they hare ranged from 51T 
to 593 millions per week, equlralent to a daily arerage of 74 to 65 millions of dollars. 

The money market, as la usual at the closing of the year, la a little stringent, and loana are In 
briak demand for settlement of accounta. Loans on call are made at 7 per cent, with great re- 
■erre, tbe larger portion being at 8, 9 <^ 12 per cent. Business paper sells at 9 per cent, for short 
dates — best gradra, and rery little done under one per cent per month. City bankers are there- 
fore willing, in many caaea, to pay live to six per cent, on balances of country bankers. The 
^ amount of $1,824,231 of specie was exported last week, making 40 millions since January IsU 

Tbe ratea of money in Europe have declined, which will tend to limit the fUtore export hence of 
gold and silver. 

The following offlcial notice was glren this week : 

*• Trtaturif Dtparlmtnt^ Dtc. 28. 1364.— A'b/<c« U Jurthy fflven, that tkt 7*n-/jr/y Loan ttill 
b4 vtithdraton on (A« 1th January next. No tub$crtj)tio»t iherq/or toill b« received after that 
daU. ** W. P. FxaauDUi, Secretary oftht Treasury." 

Tbe National Banks will receire subscriptions for tbe 10-40 bonds until Saturday, the 7tb hist., 
•ad, on the payment of flve per cent, down, fbrtber paymenta may be postponed until tbe bonda 
•re ready for delivery. All five per cent, legal-tender uotes of the United States will be reoeived 
with accumulattrd iotereat, whether with or without coupons. 

The amouBt of auch notes on the last schedule of the public debt stood aa follows: 



One-year notes, due spring, 1865, t 48,B85,000 

Two-year notes, spring, 1866, 15,748,000 

Two-year coupon notes, Dec. 1, 1865,.. 61,186,110 



Together $120,519,110 

Lass two-year coupona ainee taken np and cancelled, aaj, 15.000,000 



AvaiUble for the 10-40 loaa, $105,519,110 



Tbe balance of thla loan, not aubscrlbed for at the close of tbe present week, and which remaina 
open at par and interest from 1st September lUl Saturday, 7tb of January, la ballaved to bo abort 
of $85,000,000. 
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I1 1. 

tt3iO,000. at KTen prr <^nt., (ttll»cript'OTi« recelrrd by the Vcrchantg* Bank, Kew-T^ r\c CMy ) 
ThU U t arat-«i«M Mcurilj. II. M«w>Y«rk Cwlnl Piuk ImproTciaeal Faii4 Stock, fSM 000, at 
Mx p»«ML-IMi mmM mm Jmmarf Wat III. Vw^Tbtt Osoflty O wi l ■ ito*, 
$SOO,(lO(>, at Itx T'Cr cctit. IV. Broailw ny ntid ^'uvmlh Averuio Kail TToail nr5t n-n^tpfi^f hciiK'B, 
ttWjMO, St MYen per ctaU Tbcw bonda, wblcb are aecwcd oa Um wkoto propwtjr of On md, 
bttAtoapamiUadked, payabto Mttl^BBually, at ih« Broadwi^ Buk. 

XMuff>n Ifofwy Market.— The LoBdoB JbHtfiaW, aiUltdimbir 1(1^ gtm Ite i 
enrrcni terau Ibr ptpa of Titi«n» dalM : 

so to «A d«T», 6J< <a T P«< 

4 oioolba— Bank btUa, 7 percent. 

4Mlto-Tndt MDi. tir p«r( 

4 mon1h< -Rank bUls^ ..,,,..«,,,,,,,,,,,,„.,,,,«.♦,.,,,,,«,,,,,,„»,,.,».. 7 prr crnt. 

« months— Trruk bills, , T Sj <l} 5 jicr ccat, 

Oo the alock ezebange there bad been a goo4 iaqulry tor loana* pertlj od aocoaot of the aeUl*- 
nmtlii OoDioIi, and ih» rate wa« quoted Ibit tMtnmm tl 5 to • p«r ««Qt> The pofitloa of tht 
Jiank of France is ev ulentlj ^tttng rapidly atrooger, and folly Jaallflea tho rodaetim in the rat« 
rn>ru 6 to & per cenU, aononnced December 9th. The fnHowtng were the current ratea of dlaoonnt 
on the prlncli'tl ezcbangea of the eooiincnt, ahowing a reduction in Paria and Turin early la 
BoMdraqf q^otatloii b flrm, o«l«g to ito wport of iUt 



Hate. 
Ptret. 
9 

Vienna,...,. , § 

Berlin, T 

ytnfeftrtf .*•..•,•••••••«•••••. . 6^ 

Amatertea, •X 

Turin, 6 



. 6 

. T 

. « 



Madrid, 



Rate. 

.... e 
.... • 



Mart4t. 



Hamborf 4ii 

St. roicntafv* i ttOttlkt* bUla,. . . «X Y 
81. Petontari^tMtkiPWlIt,^,. t 



Conioli df^»ed Deeember 9lh at S9*i to 69X. " dir., fnr monfT, Bnd t« for the lOth 
Jaoamry. Seduced and K«w Three per CenU are quoted at b&X to ttoH ; and India Ht* per 
CMHa» lot to «r diT, 
Tbf" I nnd<in eorreapondent of Ibe Comm^refat, tinder dttecf NorrTrihrr, wrUes • 
** W ilhio the iMl lea d^t no iraa than foor new fhre^ toana bave been thought on the London 
■a>liol,»ron nggfO f In tarn t^oOlto woriy nrtllteaeiterttf . Thnfto knvvbOM t 111. 
Egyptian I. -an fT f .'^,"r">,nao. iiiin-duwd by Mewrf.. Fr AiinNu &,G< "'nsv, nf I.ondr.r. tind Metfrs. 
OriKHxiM, of Alexandria, id. A debenture kma of £i,HK).000 (or the Atlantle and Orent Vcatem 
KaUway, intfodoeed by tbt tmptrlal Vcreontno Cv«dlt Company. Sd. A lonn of gHtJM tar fho 
Banoblan Prlnefpaltttea, intmdiired by the Imperial Ottoman Bank and HoMI^SnOK Baom. 
And laMly,a Dan I »h loan of £707,000, introduced by Messr*. BArnisL AiSoyB. 
The Bank of England, on tbe lOth November, reduced iu rate of Inlereat to eight per OiOl, {tnm 
.vfeMhb JMd boM tiod BipliMtarSih.) TbontotH 



DEATHS. 

ATdnODniATi, O., on WednesdAf, December 14, Gnoion Kmk, £«^, ifod flAj^lbar xonro^ 
Tntldmt of Ite Sooond Vailottol Book of CUmIbmU. 

At GaiuttPOBa, Uam^ ob If oodnj, Nofonbor ltat» Jon. Abam^ Bof., ofod ol^^-«M fMi>» 
SPtOOMOBt of tbe Prcicott Bank of Lowell ainoe Ita orguiixation in the year ISSO. 

At W ATrxBTTKT, Conn. Thnr^day. lliovMBbOK lUb, JOBM P. XUMB^ SOq., OfOd iai4lfB fOOli^ 

f reaident of the Walerbury Bank. 

At iBBimi— ,TMBioiHr, Bnndoy, Difiimbg Utb, Kwabd O. Oiu, 8o4n CtMmtirmmf 
yoMi of tho Boak of BiritagMB. 
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CONGBESSIONAL LEGISLATION AS TO TBE CUBRBNGY: 

eoQiitiy is afflicted with enmney-docton ; and the natural and 
ordinaty coarse of tnde is trifled with byoDneeessftrv legislation. There 
is no uniform or connstent course suggested by the IVeasory in refeioDce 

to tlie uijfortunato cor<^lition of the national finances, and the current 
values of all specifs of ]>ri)prrtv are disturbed by the vacillation and un- 
certainty which prevail at Washington. Not merely the price of gold, 
firom day to day, is affected by the proceedings of Congress and the 
T^reasory, hot eveiy eontiact made, immediate aod prospective, and the 
prices of all articles of didly consumption, are injorionslj afiei^ed by tho 
niovcmeTit«? of Conf^^rp'"** nnd of the administration. 

The management of the currency, which affects seriously the interests 
of every member of the communitv, at all periods, and especialiy under 
the existing circnmstaDces of war, sboold be confided to experienced and 
akitlfnl bankers and merchants. A board of enrrencj eommisnonefSy 
eonsistlnnr of gentlemen of ample financial experience^ shonld hare this 
important subject under control. 

The Secretary of the Treasury has responsible and difficult duties, in- 
dependent of those of the currency, and should not be burdened with the 
latter. It is owing to the want of soch an organization that the country 
is left in donbt and sospenae as to the policy of the Treasury, and the 
money-market is kept in disturbance merely becaose there is no recog« 
nised head of the finances. The first two years of the war were allowed to 
pass without adequate plans or suggestions for an increase of the revenue, 
and the afflEurs of the Treastury for years past have been left to the manage- 
88 
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ment of legal gentlemen, who had no knowledge whatcrer of the wants of 
commerce, the principles of trade, or the demoralijung effects of an in- 
flated currency. A leading republican journal of ]Ncw-York thus alludes 
to this mismanasrement : 

'•The finances have been conducted upon a policy of temporizing ex- 
pediency until the whole machinery of trade and finances has been de- 
ranged, and the credit of a wealthy country and a stable government has 
been well-nigh hopelessly impaired ; and yet, thus threatened at the very 
source of our national strength, Congress is left to pursue its dangerous 
course almost without criticism or remonstrance. A spurious banking 
system has been foisted upon the country, without regard to the wants of 
commerce, and with the result of augmenting an already ruinous inflation ; 
and yet scarcely one in a hundred of our voting population has formed the 
opinion whether the innovation is a benefit or an evil. To provide for 
our national expenditures, a system of taxation has been adopted, complex 
in its provisions, vexatious and embarrassing in its operation, and costly 
in its execution — including, in fact, the worst features of the worst sys- 
tems of impost — and yet this costly and annoying process of extracting 
from the public pocket $300,000,000 per annum, has failed to suggest 
anything like a general inquiry whether a better system of taxation can- 
not be devised." 

Mr. TiiADDEUs Stevens, on leave, introduced into the House of Re- 
presentatives, December 6, the following bill, which was read twice, 
referred to the Committee of Ways and Means, and ordered to be 
printed : 

A bill to prevent gold and silver coin and bullion from being paid or ac- 
cepted /or a greater value than their real current value ; and for pre- 
venting any note or bill issued by the United States, and made lawful 
money and a legal tender, from being received for a smaller sum than 
is therein specijied. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled. That whereas the gold dollar 
of the United States consists of twenty-five and eight-tenths grains of 
gold of nine hundred one-thousandth fineness, the eagle of two hundred 
and fifty-eight grains of nine hundred one-thousandth fineness, and all 
the multiples and fractions of said coin arc of the same proportions; silver 
coins and bars of standard fineness, (nine hundred one-thousandth,) are 
of the value of 122^ cents per ounce — absolutely fine it would be worth 
136 l-6th. cents per ounce troy. 

Sec. 2. And be it further enacted, That a dollar note issued by the 
Government of the United States, and declared to be lawful money and a 
legal tender, is declared to be of equal value for all purposes as the gold 
or silver coin of like denomination ; and every multiple or fraction of a 
legal tender dollar shall be of equal value with like multiples or fractions of 
coin for all purposes whatsoever. 

Sec. 3. And be it further enacted, That when a contract has been, or 
shall be, made payable in coin, bullion or other commodity, it shall be 
deemed and adjudged to be payable in any notes or bills of the United 
Slates which Congress has, or shall, declare to be lawful money and a 
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legal tender ; and no difference in rate or value shall be allowed between 
coin and legal tender money. 

Sic. 4. And be it further enacted^ That from and after the passage of 
this act, no person shall receive or pay, or contract to receive or pay for 
any gold or silver coin, or for any gold or silver bullion, any more in 
value, benefit, profit or advantage, than the true and lawful value which such 
gold or silver coin or bullion dutli, by its denomination, import, or is fixed 
by law, whether such value, benefit, profit or advantage bo paid, taken or 
made in lawful money of the United States which is or may be made a 
legal tender, or in any other article or commodity, or by any or all of 
said means wholly or partly, or by any other device, means, shift or con- 
trivance whatsoever; and every person who shall offend herein shall be 
deemed and adjudged guilty of a misdemeanor, and, being thereof con- 
victed by due course of law, shall suflfer imprisonment not exceeding six 
months, and shall forfeit the full amount of said contract or transaction, 
the one-half to the informer who shall prosecute the same, and the other 
half to the United States. 

Sec. 5. And be it further enacted^ That no person shall, by any moans, 
device, shift or contrivance whatsoever, receive or pay, or contract to re- 
ceive or pay, any Treasury or other note or bill issued, or which may be 
issued by the United States fur circulation as money, and declared by 
said United States to be lawful money and a legal tender, for less than 
the amount of lawful money expressed therein, and thereby made pay- 
able ; and any person who shall offend herein shall be deemed and ad- 
judged guilty of a misdemeanor, and shall suffer imprisonment not more 
than six months, and shall suffer a fine or forfeiture equal to the full 
amount of the sum specified in said note or notes, or sum contracted for, 
on being thereof duly convicted. 

Sec. (5. And be it further euaclcdf That if any person shall, in the 
purchase or sale of gold or silver coin or bullion, agree to pay, or receive 
in payment therefor, the notes or bills of any corporation or individual at 
a less price than the full or par value expressed therein, he shall be 
deemed and adjudged to have otfendcd against the provisions of this act, 
and shall be punished accordingly. 



The acta* of Congress which were passed, putting restrictions upon 
the dealing in gold, had a brief existence, but long enough to lead to a 
crop of lawsuits. One of these suits was recently disposed of by the 
United States Circuit Court in the city of New- York. A man who had 
been speculating in gohl, and had paid his brokers some $20,000 on ac- 
count of his contracts, sued them to recover it back again, because the 
contract was not stamped. Congress having enacted, in the act of March 
3, 1863, that where such a contract was not stamped, the money paid 
under it might be recovered. The brokers set up the repeal of the act as 
their protection, and the court sustained the defence. 

The Treasury Department issued the following circular in December : 

Treasury Department, Dec. 13, 1864. 

Sir: Desiring to avoid any further issue of bonds, the interest of which 
is payable in coin, or any further increase of paper circulation, I ask your 
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special attention to the Mm tbno4ent]ii boIm now offered to the poV 
be. It is belieyed that these notM pntent adrantages which AovHd re- 
commend them to all who have money to invest. The interest offered 
is, at present rates of other government securities, such as to reader 
them attractive, and their conTertibility into gold bearing boods gives 
tli«m an addltioiial ipiIiml It !■ only n e c mny tlirt people dioola mi- 
teit*nd the advantages oflbred by this data of aeenritiaB to iniaw kt 
them sales in snfBcient daily Amounts to meet the currant demands tipon 
the Treasury. In ettcnr^inc; to national banks, and other?, authority to 
obtain subscriptifins, and the offer of vcrv liberal commissions for services 
performed, it was expected that the national banks, especially connected 
la ibar aia with toe govenment, and profiting by that oonneetioa, 
iroiild ham bean atinralatod to such exerUont as would iosore snecess. I 
r^fret to say that tho nsnlta thus far have not been satisfactory. Befon 
resorting to other agencies, I, therefore, ajram appeal to the national 
bank?, in the hope that they will undertake this most necessary work 
witii a spirit and energy which will demonstrate that the recognised fiscal 
•gaota «9r the gofammant may at all times be telied on for adequate ex- 
ertions to pioeue tbe meana neceasaiy to ita daily wants. 

W, P. IkaaiitDiVy Stenkay ufdm TWoivry. 

The following: were the snhscriptiona to tbe I^eaamy loan of twenty- 
five millions, in December last: 

First NaUodaI Bank of N. T.« 1 2.260.000 1 Broadway Bank, 1 1,000,000 

Beeoad <« « • StO.OOO PaelfieBMiV 400.400 

tarth " ** l.COfi.OOn 1 Merchant^ BanV l.OOO.fWH) 

Viotb » ** » 40Ci,i'00j Meohaaios'Baiik, 600,000 



Central « " « 900,000 

K. Y. Nntn fxch. Bank. " 60,000 

First Nat'l Baok of Wath'ton, 1 ,600,000 

Fint " Philadel., 1,600,000 

MerehanU' NatT B'k, Boston, 1.000,000 

8«eond " " " l.Ono.oOo 

Firat Natl B'k of N. London, 4 00,000 

Bank of Conmwro^ 2,600,000 

City I^nnk, 1,100.000 

riiiiiii Biti k, 2,000,000 

Bank of New-York, 600,000 



Trad«siiitii*a Bank, lOO.OCO 

Bank of the 8taU «f H. Tock, 250,rOO 

Park Bank 400,000 

National Bank, fBO.m 

Meobanica' Banking ijsoci.,.. 50,0i^ 

Bank of North Americ* 240.000 

Leather Manufacturers B&ak, 600,000 

MetropoliUn Baok SoO m 

American Exchange Bank,.. 500.000 

Union Bank 500.000 

Bank of the Common wealth, 160,000 



Continental Bank, 900,000 AUanUe Mut'l A Ma. Ins. Co., 250.000 

Total* 196,000.900 

Of tbia loaD tiie Kew-York 9fm€» says: ** We hare heard the priTsle 
way of this negotiation objeeted to, and not without tbe appear^ince of 
good reasons against its repetition. Tbe discretion to tbe omcial in tbe 

Treasury office here is a Ir^rc^^^, and, it may be, a dnn^eron*; one. In the 
present instance we have reason to believe it has not been ahused lo tbe 
prejudice of the government, or to the sudden detriment of the lai^ge sod 
nseral dbtribotiog bankets and brokers of the government loans. Bot 
the case might have been otberwise, and possibly would have bseo, hxl 
the importunities of certain parties» anpposed to have influence in the 
TreR-^nrv offic*^, and who are said to have been selling govemmeats lAw^ 
in anticipation of this n^tiaiioni been hastily yieldea to." 
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THB BANKING STSTBlf OF NBW.TOBE. 

AinrniL bspobi or tarn mttaraamMwr cm tarn MAjnaao oiPAwniin, 

DBoncBim 31, 1864. 

Bank Dipabtmxkt, Albany, Deeemher 31, 1864. 

To the Hon. the Lenislature of the State of New- York: 

DuRixo tln^ fiscal year ending September 30tb, 1864, three incorpo- 
rated banks, wiio&o charters expired on the Ist of Jaouary last, have re- 
organized as associations under the general banking law, with an aggre- 

tkte capital of $1,160,000. One sow flMociaUon, with a cftj^itftl oC 
100,000, and one iadiTidoal hanlEer, ha?e also eommeiiced bnainati ia 
the same period. 

The banking capital of the State, on September 86, 1863, aa shown hj 
the qaaiteilj report of that date, 

Was ! $109,258,147 

Bj the quarterly report of September t4, 1864. 107,306,948 

Apparent deereaM wifchla the year, $ 1,961, 199 

This result has been produced by the extinction of one iDCorporated 
bank throogh the expiration of ita charter, (Seventh Ward Baoa) — ^by 

the reduction of the capital of another through legislative permission, 
(Rochester City Bank) — by the relinquishment of business nnJer the 
State system by several associations, and by the reduction of reported 
capital on the part of several individual bankers, in view of anticipated 
taxation. It should be borne in mind in this connection, that whilst the 
law requires every banking association to have a capital of not less than 
$100,000, paid or secured to be paid, individual bankers are not required 
to have riny specific amount of capital, as the whole property of the 
banker is made liable for the debts he ninv incur. But, preliminary to 
the commencement of the business of banking, associations are required 
to deposit securities in this Department to the amount of $100,000, and 
iodividnal bankers to the amonnt of $50,000. Such deposit, howerer, 
is rather a matter of form than aabatanoe, since the securities may sab* 
scqiicntly be reduced to nn amount equal to the circulating notes io> 
ceived fiom the Department. 

BANK von OntOULATtOH. 

The whole amonnt of circulating notes issued and outstanding on the 
80th of September, 1864, waa forty miUionM one hundred and tigktem 
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thouund MIX hmdred mid IkMrty-fivt d6Uan» This ram wn prided » 
follows : 

To banking np^ncififiong and indtridual bfinkcr? f 84.514,11* 

To incorporaled buuks, 6,604.519 

ToUl elNiiktdon iMQed, 1 40,118,(16 

Of the notfs thus furnished, thcro wfi?, on the 24tli of September, 1S64, 
the sum of $7,179,17-4 in the vaults of the iDsuLutions to which itw*i 
issued. Tbos leaviug in ftctnal eireolation, at that period, $39,939,i6L 

The total amonnt of circulating BoUfl, issued Sltd outstsnding, on the 

SOth of Sept«mbtr. 186:i. was $42.192,fi46 

On the SOth of September, lb64,it was 40,11S,636 

Deerwu of circulation within the yesr, • $ 2,074,010 

Tlie followin'^ table will show at a irlance the progress and variation in 
the capital and bank-note circulation of the State during a series of yean: 

Capital. CVreWa'f n. 

September, 1854, $88,778,288 .. $43.9fi2,;C5 

<* 1865, 85.588,590 41,159.794 

« 1866 97,806,301 .. f^V?2,4S5 

1667, 107,607,669 .. 41,J43,i»22 

« 1858 108,m.65O .. 86,6nf.l80 

1869 T!0.99T,<"'40 .. Zf^m.T^ 

*» 1860, 111,884,847 .. 88,034,800 

*• 1861 10M82,824 86,606.140 

1862 108,606,062 .. 42 2^9 836 

1863 109,258,147 .. 42,192,645 

1864 107,806,948 .. 40,118,635 

The circnlstion above stated consists of the whole amount issued and 
Otitstanding on the books of this Department at tlie close of each fiscal 
year. Of conrRc, the amonnt in actual circulation was at all tin)Os less 
by sercral millions of doilarsi being held on hand by the banks to i^hicb 
it had been issaed. 

The effect of the severe financial Tevalsion which marked the close of 
1857, is shown in the largely diminished circulation of the vean 1858 
an<l 1859; whilst the commeneomcnt of the civil war in whicli are 
still engaged is shown in the falliuLr oil" in 18(31, But it is intcrestlug 
to note, that at no time during the era of prodigal issue of paper mooey, 
vhieh has distinguished die present snspenaion of specie payments, hsre 
the banks of this State abused the privilege accorded to them. On the 
contrary, it is conclusively shown that, witli largely increa-^ed capital and 
resourres, their circulation ha.s not risen to what It was in 1854 and 1856; 
and that it is now less by three mill lout ei(jht hundred and foriy-thret 
thousand nine hundred dollars than it was ten years ago. The charge of 
an over'isstte of cnrrency, which has been so sedulously urged sgsinit 
State banks, is shown to be groundless in respect to the wdl'Dani^isd 
institutions of New-Tork. 
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8KCCRITIES HELD IN TRUST. 

The securities held in trust for the redemption of the notes issued to 
banking associations and individual bankers, at the close of the fiscal year, 
was ^37, 303, 524 05, to cover a circulation of $34,514,116. It will be 
borne in mind that incorporated banks do not deposit securities in 
this Department, except in a few cases where additional circulation has 
been issued to them under special laws. The amount thus held is 
$284,896 93. The securities held for trust companies amount to 
$100,000. It will thus be seen that the total value of the securities held 
in trust at the period mentioned, was $37,688,420 93. 

The securities thus deposited were composed of the following items, 
viz. : 

Bonds and mortjracea I 2,944.071 00 

New- York State stock 16.093,740 10 

United States stock, 17,839.950 00 

Illinois State stock 327.400 00 

Ji'ew-York and United States stock hold for incorporated banks,. . . . 22,0()0 00 

Ca?h " 862.896 98 

Anburn City stock held for United States Trust Company, 100,000 00 

Cash in deposit for closing and failed associations and Buffalo Trust 

Company, 98,362 95 

• $37,688,420 98 

In bonds and mortgages there lias been a decrease during the fiscal 
year of $918,026 47. They are no longer received as security for circu- 
lating notes. There has also been a decrease of New- York State stock 
during the same period of $1,240,400; of Illinois stock, $23,533 ; and 
an increase in United States stock of $2,042,100. 

INCORPORATED UANKB AND BAKK FUND. 

The charters of all the incorporated banks of the State (with the ex- 
ception of the Bank of llie Manhattan Company and the J5ank of the 
New-Yurk Dry Dock Company, which are unlimited) will expire on the 
first of January, 18C6. The Koclieslcr City I>ank surrendere<i its char- 
ter in October la>t, by a vote of its stockholders, in accordance with 
legislative permission granted in chapter 10, Laics of 1864. The six re- 
maining banks, whose charters will expire as before stated, have a capital 
of $3,500,000, and are authorized to circulate $2,775,000. Thus, with 
the exception of the two institutions above named, the year 1865 will 
witness the extinction of the system of incorporated banking within this 
State. When the contributions to the Bank Fund, due December 31, 
1865, shall have been paid, there will remain a balance to the credit of that 
fund, after providing for all outstanding stock issued on its behalf, of 
about $85,000. The fund thus accumulated was designed to secure the 
redemption of the notes of insolvent safety-fund banks. But the over- 
issue of several insolvent institutions, and the failure of others, exhausted 
the contributions on hand, and mortgaged those of the future to buch an 
extent, that the fund ceased to be regarded as a means of redemption ; 
and, consequently, Jthe outstanding issues of the Lewis County Bank, 
Y'ates County Bank, and Bank of Orleans, have been left in the hands of 
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thft eommimity, mto so ftr m thev luive baen aibaoibed by the receiren 

appointed to administer upon the effoota of the defunct institutions. 
According' to the latest returns, there would seem to be still outstanding, 
or in the band^ of receivers, |1H8,043 of the notes of the aforesaid banks. 
As a considerable period has elapsed since their failure, very little of this 
dfeolation is ttill in first bands, and maoh of it has probably been de- 
itroyed in view of ita regarded worthleiHieia^ Whether the fi»d on 
hand shall be applied to the redemption of notes, and if so, in what 
order, or whnt di-^pn^itirm is to be made of it eventually, should be indi- 
cated either by li gislative or judicial action. An adjiistincnt of the 
question in some authoritative form seems in every way de&irabie. 

KATXOVAl BAinCS. 

It appean from the report of the Comptroller of Uie Currency, made 
to Oonfifrcss at the opcnin^r of the present session, that one hundred asso- 
ciations have been organize 1 in this State under the act of Cocixress to 
provide a national currency, with an aggregate capital of ^20,599,1 7a 03, 
and having a circulation of $12,584,^50. Of this number more than 
nine>tentha are orii^nal organiaationa, and to this extent an addition to 
the banking capital of, and inatitntiona doing botiaeaa within, the State. 
Whether required by the necessities of the community, or whether the 
capital can be profitably employed in this branch of business, time and 
experience can alone determine. The system has in some measure the 
attractiou of novelty, aud buoyed up by the gratuitous bestowmcnt of 

eorreney, the receipt and payment of tbeae notes in all goTemroental 
operations, and the proapect of denoeiti by the collectors and disbarMia 

of public revenue. Few seem to take cognizance of the fact, that it comes 
into existence on a wave of public expenditure such as lir<s never been 
witnessed in this, and, with a single exception, in no other coantrv ; that 
it is floated upon an ocean of irredeemable paper, whose ebb and How 
no hnman intellect can regulate, or wboee cnnenta and qaicktandt 
no intelligence can fully determine. Without waiting for the return 
of the business of the country to its normal condition — ignoring the 
lessons tHnnjht by the great revulsion which followed the war of 1 812-'16, 
and -'i has crowned every inordinate expansion of paper credit — our 

ale, having arrived at the conclusiou thai liie congressional system of 
ing promuea profitable reanltsi rash into it with all the impetnoeitj 
inherent in oar national character* As a paper currency system, it un* 
doubted ly possesses great advantages over the unsecured circulation 
which has prevailed in other States. Its essential features are transcripts 
from the banking laws of N<''w-York. ^plied to a wider theatre of opera- 
tions, and doin^ fur other btalcs what our own experience has wisely 
anggested for thia. But in so fiir as it stimulates the creation of bann 
of issue, and increaiea the already exaggerated amoont of currency, ita 
effect is to be deprecated. It is enough, however, for our present pur- 
ose, to show that the system adopted by Congress has taken a strong 
old upon the public mind, and bids fair to become the settled policy of 
the country, lu many respect!^ it has beeu materially amended siuco its 
first adoption, and it i'a to be hoped that other improrementa suggested 
by eiperience will be as readily engrafted by congreaatooal action. It la 
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also desirable that this should be done as early as practicable, before di- 
verse interests shall have ripened into opposition, and thus render emenda- 
tion difficult of attainment. 

Regarding the national system as an established fact, what should be 
our action in view of the circumstances ? To me it seems obviously pro- 

f)er that the laws of the State should bo so amended as to recognise and 
egalize the associations organized under the act of Congress, so that there 
may exist no apparent conflict of jurisdiction between the general and 
State governments. At present no banking organizations are authorized 
within the State, except as formed and regulated under legislative au- 
thority. Whilst I am still of the opinion that Congress has no constitu- 
tional power to establish corporations within the States, there are others, 
far more capable of judging and higher in position, who find ample war- 
rant in the Constitution for the action taken in authorizing banking asso- 
ciations within our borders. With the popular feeling strongly in favor 
of the system, and with an hundred institutions in operation under the 
congressional law, it is difficult to perceive any practical good that can 
result from antagonism, whilst its continuance may be productive of un- 
necessary litigation. In this spirit it seems to me that policy as well as 
courtesy call for the abolition of such parts of existing statutes as render 
the establishment of national organizations for banking purposes unlawful 
within the State. 

Fifteen banking associations have given notice of their intention to 
close the business of banking under the State laws. The most of these 
have done so as a preparatory step towards re-organizing under the law 
of Congress. Many others are known to be perfecting arrangements for 
a similar transition. There are many considerations which render it de- 
sirable that the intended change should bo rendered as expeditious, and 
with as little disturbance to existing business relations, as practicable. 
The only method now open is through the tedious process of winding up 
the State institution, dividing its assets amongst the stockholders, and 
organizing an institution de novo. It must be quite obvious even to 
casual reflection, that if a bank could carry over to the new system its 
entire means, with its established relations intact, it would add a strength 
and stability to that system which it could not derive from a mere addi- 
tion of new capital. If the banks are to be denuded of their accumu- 
lated profits, their specie dissipated by sale and consequent dispersion, 
with other disadvantages resulting from liquidation, it is the community 
rather than the stockholders who would sufier from such a weakening of 
the banking resources of the State. Not that I subscribe to the notion 
that it is within the power of the legislature to force an individual stock- 
holder into a new contract, not subscribed to by himself, under a j.uris- 
diction and with liabilities diverse from those into which he originally 
entered. But the legislature may unquestionably provide for the trans- 
fer of existing property and liabilities to the new organization, on the 
consent of the stockholders of the original association ; and for ascer- 
taining the value of pecuniary interests, (with a view to an equitable ad- 
justment with those who prefer to retire,) without resort to actual liquida- 
tion. Upon no point is the State Constitution more authoritative and ex- 
plicit, than upon the duty of the legislature to provide for the redcmp- 
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tion of baulr-notes in wpedt, Uoder tbe specnlttire price wbteh vow 
pertains to that repreaentativo of ▼alne, there is the stroiigeat temptation 
for banks to tell their coin, and trust to fortuitous circumstaneea in the 

future for the mpnns of meetings tlicir <»Mi<riitiuns in specie. 

The profrross of tlii*^ depletion will be best appreciated by observing 
the amount of specie held by tbe banks of this State at the following pe- 
riods, Tis. : 

September, 1862 189.583.981 

do: 1663 81.071.759 

do. 1864, 20,4«»««S 

Thus sbowin^t n !os5; of more than Ua and a half mdUiom of dUUtr* in 

specie within tlie last year. 

The national currency act requires the Hssociations formed under it to 
keep on band a certain reaerre m "lawfol money of tbe United States;** 
bnt all understand that, nnder existing laws, this designation applies us 
much to le^l'tender notes as to specie. Hence it is to be feared that 
in«to?ifi of cnrrvino; over to the new system the specie now in the vaults 
of St:itc institutions, and thuf preparinrr for the earliest possible r >uinp- 
tion of specie payments, they may be forced by mercenary inuividuaU 
into denuding themselves of the only means of fnlfilling their constitu- 
tional obligationa. It wonld seem to be the dictate of sound policy in tbe 
legislature to obviate such a result, so far as it can be d ne consistently 
with the rights of in.livi.luals and the intore>ts of the whole eommtmity. 
An enabling act, having for its object the traiisrcr of hauks from State to 
Kalional jurisdiction, was passed at the last session of the legislature. It 
seemed to me defective in scope, as well as in deluils ; but having lon^ 
since learned that unasked advice is, usually, unwelcome advice,**^! did 
not feel myself authorized to intrude niy views in tbe premises. The bill 
failed to r»o into eflfect through lack of executive approval. Tim« having 
more fully demonstrated the requirements of the case, I doubt not your 
honorable body will do all that is requisite i<) subserve the public interests. 
Whilst nothing febould be allowed to impair the safety of tbe bill-holder, 
provision might be made for the substitution of a cash deposit, and tbe 
witlidrawal of securities after a certain proportion of the outstanding circu- 
lation shall have been returned and destroyed. This can bodonci now after 
the return of ninety per cent, of the eirculation outstandin-jf the fhtte of 
the notice to the Supcrintendi iil of ijilention to close bus'mi ft.s as a State bank. 
In many cases the circulation has been already so reduced prior to notice, 
that it will be quite impossible to return the required ninety per cent ; and 
yet till this point is attained, an c^juivalcnt amount in stocks must be held 
in the Department, whilst a deposit of cash would be equally available in 
the redemption of the notes, and would allow the bank to dispose of its 
stocks, shouhl it deem such a course preferable. 1 think that seventy-five 
or eighty per cent, of redemption might be adopted as the point at which 
tbe substitution of a cash deposit might be allowed, without detriment to 
tbe public. Experience has demonstrated that six years is not too long 
a pe riod ^vhereiii to allow the return of notes for final redemption. I'ven 
tlu-n a considerable sum is frcqu<^ntlv left unredeemed ; and if the period 
was shortened, the loss to the community would be much more serious. 
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BTATE BANKS. « 

Whilst the legislature may with propriety smooth the way for the 
transition of such institutions as may desire to change from State to Na- 
tional banks, there will still remain many of the most useful and stable 
banks who prefer to maintain their allegiance to the State system. 
Whatever may he their ulterior course, they prefer for the present to re- 
main where they are — being satisfied with their privileges, and desirous 
of seeing the national system tested by the financial crisis which looms up 
in the future, before committing themselves irrevocably to its present 
and prospective conditions. It is within the power of Congress to thwart 
these reasonable wishes by oppressive legislation, which shall leave 4x> 
State banks no alternative but to go out of existence altogether or merge 
themselves in the national system. Already the taxes imposed are ex- 
ceedingly onerous ; but so long as they are not of a discriminating charac- 
ter as between the two systems, they will be cheerfully borne as a contri- 
bution to the necessities of the country. But, whilst Congress favors the 
national banks, by giving credit and circulation to their notes — and 
whilst the government bestows largesses upon them m the shape of gra- 
tuitous engraving, printing and paper, as well as deposits without inter- 
est — it would seem equally the duty of the State legislature to protect 
and foster the institutions that have come into existence under its 
mandate, and that have so well sustained the interests of the business 
community and the commercial reputation of the State. It would, in 
some measure, relieve the State banks, if the present restriction upon the 
deposit of securities in this Department were modified. By the existing 
law, one-third of the aggregate amount of stock held for the redemption 
of circulation issued, must be New-York State stock. Now this stock, 
bearing for the most part an interest of five and six per cent., has for a long 
time borne a high premium, and has thus netted to the purchaser a very 
small rate of interest. Its continual diminution has made it difficult of 
attainment; so that when any portion of the loan has reached maturity, 
and the stock has been withdrawn from the Department for payment, the 
banks have found it difficult and expensive to obtain more New-York 
stock to replace that which has been cancelled. There was extinguished, 
during the year 1864, *1, 600,000 of the canal debt, and $1,789,000 will 
be paid during the year now at hand. In view of this continued curtail- 
ment of the stock of the State, I respectfully submit that no evil would 
result from allowing the deposit of either New-York or United States 
stock, as the basis for bank circulation, at the option of the parties mak- 
ing the deposit. Even if such a course should result in lessening the pre- 
mium now demanded on our State stocks, the character of the loan must 
always make it a favorite investment with capitalists, savings banks, ex- 
ecutors, <kc., who look more to the ultimate safety of the investment than 
the amount of interest realized. Besides, there are many banks that 
"Would still prefer to retain their New-York stocks as security for the re- 
demption of their notes, leaving little ground for apprehension that any 
injurious results would flow from granting to the banks and bankers of 
the State the option to which I have adverted. At any rate, whilst the 
public would still be protected by the capital and profits of well managed 
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institationSf as well as by the flocks deposited in the Bank Department, 
the banks would be plaeed on more of a footing of equality with rival in- 
Btitutions, who are required to deposit only th'^ socnriUM of the gMienl 
gOFemment for the altimate redemptioa of their lioteat 

atATE TAXAnoir. 

The bordent imposed npon onr citisens by the straggle through whiok 
the country is paieiag, are felt through all the nuniieanona of society. 
Not only i" it porcoivcd in the enhanced price of the means of subsist- 
ence, but the taxes, direct and indirect, on every species of business and 
property, bear heavily on the community. The great desideratum to be 
^med at ia equality Id the imposition of these burdens. The meet for- 
midable and threateoiog danger to the poblic eiedit will be found to 
arise from inequality, real or fincied, in the distribution of the weight of 
tri\';ition which the country will for many years be called to bear. The 
ricli tnan, out of his plenitude, may be able to bear these exactions with 
comparative case, for he will still have a remainder upon wiiich he can se- 
eurely rest But the man of limited resources, whoso energies are atraiBed 
to obtain the means of subaistenee for those dependent upon hia eiertiona^ 
must become painfully sensitive to every accession of tibe weight under 
which he struf^i^les. Unliapplly, the man of capital too often finds the 
means of evading liis duo sliare of rcspongibility to the government, and 
of throwing upon his less forluoato fellow-citizens burdeus which legiti* 
mately belong to himselC It is so much easier to bide a thoosaod dol- 
lata tban it ia a hole in one*a eoat» that it ii learoe to be wondered at that 
so much property escapes taxation, or that ao many individuala should be 
fonn 1 making £slae retoma of the amount of annual income receiTed by 
Uieni. 

The attention of the public is chiefly directed to the overshadowing 
publio debt accumulating against the national govemmenti to the pay- * 
ment of the aeeming interest, and to the eoUeetion of a reveuae ia eome 
degree commensurate with the ratt ezpenditoroa entailed by the existing 

war. Enormous as is this drain upon the resources of the country, these 
are amply sufficient to meet the demand, if the weight to be borne be 
distributed through a proper series of years, and if the present exactions 
be apportioned with a wisdom suitable to the occasion. But when wo 
aee a committee, which is supposed to embody the higheat financial, com- 
mercial and statistical information of the House of Representatives, spend 
six months in perftcting a revenue bill, and then offer three hundred and 
fifty amendments to the bill thus perfected, and pass them, without al- 
lowed debate or scrutiny, under the previous question, the public confi- 
dence must be strong indeed which is not shaken in view of the resolta. 
The necessity for efficient action on the part of our State anthoriUea ia 
enhanced by the fact, that not only must New-York contribate most 
largely to the necessities of the general government, but she must also 
meet an enormous increase of domestic debt, resulting from local bounties 
to volunteers, as well as the enhanced military nnd civil expenditures of 
the State. In man? secUoos the lax. for the lirst-nauied object, volunta- 
rily imposed, has Men with almost emshinff effect on many citiaent; 
and when to thia ahall be added State and County taxea, it will teqoira 
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both paticTice and patriotism to mcft tbc eTnrtioTis withont eliciting an 
outcry that shall be distinctly heard in the halls of legislation. In view 
of these circumstances, it seems to me the lis bt and highest duty which the 
legialatore owes to its coDstitnentt, thoroughly to rtvU$ tkt kntt <f IffM- 
Uon — ^makin^ thein fiur mora eeetehiDg and efiectire than they are at 
pesent It IS to be regretted that the exigencies of the nation should 
hare induced Conpr^ss to annex to the stocks issued by the United States 
an exemption from tSlate and municipal taxation. It won Id seem to be 

aaite enough that the fortunate holders of these securities should receive 
^cir interest io gold, (thus netting from twdve to fifteen per cent per 
annum in enrreney,) witbont finding in them a reftige from taxation also 
to the etteat of investments therein. On this subject I adopt, as ex- 
prcssivo of my own seutiroents, the following extracts from a report made 
by a majority of the Committee on Banks to the last Assembly : 

'*In view of the taxation which must necessariiy follow m the train of 
national, State and local debt| already inenrred, it becomes of the highest 
moment that the burdens to be imposed should be justly distributed. 
Even if all the property in the community should be reached, the exac- 
tions will h]] upon many with a severity to which our history 
hitherto furnishes no pftrailei. That under any system which may be 
devised there will be inequalities, is quite certain, but care should be 
tsken to guard against evasions, and to make the imposition as imper- 
ative against the investments of the rich as against the lesser bnt mora 
apparent possessions of the middling; classes. It was the exemption 
of the nobility, clergy and judpes from taxation, which contribnted larcrely 
to the French revolution; whilst the public debt of Enjrland is borne 
with comparative cheerfulness, from a general conviction that iho burdens 
which it imposes ars equally distributed among all classes and interests. 
Least of all will the community be found to tolerate a privileged class, 
either of eorporations or individuals, who, more deeply inttfested in the 
maintenance of public order and free ojovernment than any other, shall 
yet shrink from contributing equally to the cost imposed in the protection 
of the life and liberty of the nntion. It is deeply to be regretted that 
Congress has cairied'tbe immnnity annexed to investments in the stocks 
and secnriUes of the United States so far as to exempt them from ' taxa- 
tion by or under State or municipal authority.' The primary effect Of 
this exemption is more particnlarlv evident in the case of corporations. 
The banks of this State hold United States stocks to an amount far be- 
yond their aggregate capitals. Could this exemption, therefore, be made 
Operative in their case, it would at onc€ ntnows om hundred and nmt 
nUUioni of dollars from the rtaeh of Stale and local taxation^ and throw 
the accumulated burden upon property in other forms. When it is bOTue 
in ?Tiind t!int the ft'j-'jrc.rMte amount of the national debt already exceeds 
two thousand midions of dollars, and that an equivalent amount of prop- 
erty i» to be withdrawn from taxation, we cannot but apprehend dis- 
astrous results to the public faith and credit from such an extension of 
the exemption principle." 

It will scarcely be contended that if private capitalists can exempt 
their property from taxation by investment in government securitio?, thnt 
corporations may not with equal propriety avail themselves of the same 
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immanity. But it would be especially unjust to deny tbis privilege to 
our own banks, if the rival institutions authorized by Congress are to 
eacape Uxatiou under this cover. On thii poiot^ the report to which I 
baye already adverted justly obtierves : 

Short sighted mnti that person be who fails to discern in the not dis- 
tant future, a crisis that will put to the severest test all lepresentatiyee of 
financial values. In view of the approaching exigency, is it not the dic- 
tate of sound policy to shield the institutions wliich have stood the te*t 
of experience, and to preserve to the people of the Sra!*' a .svbtcm of 
banking which practical sagacity has rendered safe, free, aud adauled to 
the necessities of the bnttneas oommnnity ? The attainment of tois end 
must be secured, if it is to be reached at all, not by et^ption from the 
burdens inciJcut to property in other forms, but by placing all on an 
equal f<M)tIn;j: in this respectr— by subjecting rival institutions, Joiui; busi* 
ne5.» ♦siiliin tiie State, to the sanse extent of taxation as the bauks which 
derive their being fiom legiblauvc authority. If the law \^iiica biuj» Lac 
State banks to the payment of taxes (irrespective of their investments in 
United States securities) be not sufficient to reach all property vested in 
moneyed corporations, regardless of their ori^jin, then its provisions 
should be enlarjjjcd and altered until justice in this rof*pcct is attained. 
Althoup^h the ])ublic mind has been scJutously cultivated into tho belief 
that the action of Congreiss is omnipotent, and that its fiat caiuiui be 
questioned by State authority, there are those who believe that this po- 
tency Is circumscribed within certain limits, and that outside of these it 
is within the province of State authority to clip the wings of congres- 
sional assumption, even though backed by all the patronage of the 
Treasury Department," 

Over twenty millions of dollars ha^s already been invested in the capi- 
tal of national banks in this State, and the ratio of increase promises to* 
be much greater for the year to oomc. So obviously just is it that Uiis 
property should contribute its slu^ro to the burdens of the State in which 
these institutions are b<cate<l, that Conjrrcss, at its last sea^if^n. in its 
amt'iidiuents to the national currency bill, provided "that nothing in 
^ this act 6hall be construed to prevent all the nharcs lu any of the said 
associations, held by any person or body corporate, from being ia- 
^ eluded in the valuation of the personal property of Ruch person or cor- 
"poration in the assessment of taxes imposed by or under State authority 
*' at the place where such bank is located and not eisewhoro, but not at 
*' a greater rate than is ansesscd upon ulher moneyed capital in tlie iiands 
" of individual citizens of such Slule : Provided, further^ that the tax so 
<'im]>osed nnder the laws of any State upon the shares of any of the as- 
sociations authorized by tbis act, sball not exceed the rate imposed 
^' upon the shares in any of the bauks organized under authority of the 
" State where such association is located." 

To make this provision operative, an aineadment of the tax laws be- 
comes imperative. Original! v the method above indicated prevailed in 
this State for the taxation of bank stock ; but at preaent the Jaws recog- 
nise and assess the capital in gross, or rather on an aggregate valuation 
equal to the capitsl of each bank, association or moneyed corporation 
and Iheir surplus earnings (less ten per cent of such surplus.) JNor do 
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our lawB recognise the taxation of personal property, save at the place 
where the person assessed may reside. These discrepancies should be obvi- 
ated by the adoption of a law fully coverinfr the whole subject, and I think 
should be made uniformly applicable to all the corporations and associa- 
tions within the State. It may be urged, that under such a system the stock 
belonging to foreigners, or the citizens of other States, would escape tax- 
ation. 13ut this can be guarded against by providing that the cashier of 
each institution shall, in the case stated, deduct from the first dividend 
accruing after the imposition of a tax, an amount equal to its payment. 
Such, if I mistake not, is the method adopted in some, if not all, of the 
States where the taxation of corporate shares prevails. With such a 
method, made applicable to State and National banks, no reasonable 
ground of complaint could exist, as the burdens and advantages would bo 
equally shared. 

As to individual property invested in United States stock. Congress 
has set the example of taxing the income therefrom, though at a les3 per 
ccntage than is imposed on income derived from other sources. But as 
the public faith is pledged against taxation of the principal thus invested, 
Congress will eventually be forced to the adoption of an alternative where- 
by the public faith may be protected, and justice done to the other prop- 
erty interests of the country. Fortunately, the right has been reserved 
to discharge the greater portion of the stocks to which this immunity at- 
taches, at the end of five and ten years. It will then be within the le- 
gitimate power of Congress to replace the present stock with one free 
from an attribute which cannot fail to become odious in the eyes of the 
community. So long as the struggle for national life continues, the mo- 
mentous issues involved will nerve the people of the loyal States up to 
any sacrifice, and hold in subjection all popular clamor, however strongly 
evoked. But when this pressure is removed — when nothing diverts the 
public mind from the call for heavy, incessant payment — no party or ad- 
ministration will bo able to stand which does not recognise, to the fullest 
extent, the fair, just, equal distribution of the public burdens. The germ 
of repudiation, if it ever fructifies, (which may God forbid,) will be found 
imbedded in the exemptions of which capitalists and corporations are 
now so eager to avail themselves. Would that a wise forecast, on the 
part of all concerned, might enable us to escape this greatest danger to 
the credit and honor of our country. 

CONCLUSION. 

Tlie amount of securities transferred from this Department, and coun- 
tersigned by the Treasurer during the past year, has been, of 

Stocks I 6,417.550 00 

Bonds and mortgages, 916.976 47 

Total, I 7,834.626 47 

The names and compensation of the persons employed in this Depart- 
ment will be found amongst the tables appended to this report. Under 
the increased cost of all the necessaries of life, and in accordance with 
the action of the legislature in increasing the compensation of the 
clerks in the employ of the SUite Departments, I added $150 to the 
salary of each book-keeper and register, for the present year. I thought 
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tticfi temporary compentatioQ preferable to a pennment increase of 
salary, which remains at the flmonnt of former rears. The diminished 
business con'^c(|uent upon the changes in progress on the part of banks 
will reodcr uDoecessarjir the present number of register^ and the force 
will ba materially redoced from the Ist of Jairaarj proiimow 

Trastiog that the aetioD of the legislature upon the lobjecta presented 
in this report m^j be prodnetive of satisfactory reaolta both to the banka 
and the eommonityy it la lespeetftilly submitted. 

H. H. Yah Ptck, SuperinUndent, 
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Vkm bank eloeki 4ha bcoktia report tha IbUoainf qaotatiaiw: 



» • • • • 



N«w-York, . 

MaobatUn, 

IfercbanU', 

Merlianics*,. 

Union, 

Amtiin, ••••••• 

City 

Pb«otx,. .*«•••• •••• 

VorthBtTW,.. 

Trnde«men*i^« •••«••••«•• 

Cbemical,, 

Fulton^ « 

Dry Dock «••••«•••. 

Greenwich/ 

Bntcb«rt and DroTW,;. . 
Mechanics and TraderiT,. . 

National, 

llerebaoto' Exchange,. . . . 
SUU of N6w*TorkH 

Ci^mwoyop, , 

Mvchau;cd' Bankitig Amoc., 

Uroadwaj, 

Ocean 

Mercantile, * • 

A merican Baekftage, • • • • . 
Poeifle, • 



112 
1S9 
115 
116 
190 
IM 
160 
110 
10ft 

lis 

MO 
160 

110 
160 

100 
100 
110 

96 
120 
113 
102 
SOI 

95 
125 
ISO 
16S 



145 
116 

117 
180 
140 
170 
116 



110 
ISO 



118 
104 

115 
105 

98 

• • 

129 

• • 



rhathnm , . 

i>ank of iiepubhc, 

Bank of Korth Ameiiea,. 

HanoTer, 

Irring, 

Metropolitan,. • 

Cilicens', ,,.,•««.• 

People'i, 

OrpoariT,* 

EaitRlTer, 

Utrketi ^ 

Namn 

Slioe ntid Lf nther,......* 

Com Exchange,., 

Continental,. 

St. Nicholas 

Marine,.. 

CommonwealUi, 

AUantio, 

New-York County. ...... 

Importers aud Traders*,. . 

F'ark 

Manufacturer* and Mercb. 

Fourth National, 

Central National,. •••• .. 
Nntionnl Eaebaage^ 



105 




106 


108 


105 


« « 


100 


• • 


106 


• • 


ISO 


ISO 


110 


nn 


108 


114 


lis 


lis 


110 




lOS 


106 


no 


118 


108 


110 


111 




91 


ios 


lot 


m 


165 




103 


m 


101 




155 


1*65^ 


104 


no 


148 


168 




102 


1*00 


102 


108 


108 


110 


• » 



PhSttdtlphia Bank JDq>oMte— The Philadelphia North Aumiean publiihas fbo 
f<41oving Statement of the deposits for March, 1864, an4 January, 1866: 



Bnnkt, 
Pbiladelphia,... . 
North America,. 
Faraie In >t; Meob„ 
Commercial^. • « « 

Meehnnica*, 

North. Libertlei^ 
South w ark, ..... 
Kensington,. .... 
Penn 



Mar. 81, 16C4 Jan. 16, ISCfx 
. |8,!266.000f 8.2«S,010 
8,410,180 8,461,S65 
5,308.895 6,086,091 
l,86d,000 1,483,000 
1,888.000 1.528,000 
1.729,01-0 1,791.000 

1,287,604 1,417,161 
1,317,818 1,198,468 

7^2(01 884,612 



MaDufactureio',.. | 1,821,880$ 1,804.«V6 



rommeroe, 

Girard, 

Tradesroeo'a,.... 
Coneolidation,... 

City, 

Commonweal tb,.. 
Corn Kzehangn,.. 

Union 



WesUm, 2,08Mil 1|196,687 I i^irst National,.. . 



050,146 

2,093,322 
.758,841 
807,488 

964.202 
660,661 
1,15«.000 

fi57,ono 

1,818,000 



1, Oil. 960 

1.874.000 
960,760 
888.488 
969.525 
836,164 

1,976.000 
640.000 

7,%88,000 
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THE INTERNAL REVENUE LAW OF 1 86 4. 

I. Tax on Dividends. IT. Tax on Dividends after /un^, 1 804. TIL 
Tax on the Receipts of Rail-Roads. IV. Monthly Tax on Capital of 
Private Bankers. V. Tax on Insurance Companies, VI. Tax on 
Deposits, tfcc. VII. Taxes on Banks^ Rail-Roads, and Insurance 
Companies. 

i. to banks, trust companies, savings institutions, and insurakok 
companies, concernino dividends and undivided profits. 

Treasury Department, Office of Internal Revenue, ) 
Washington, /u/y 1, 1804. f 

The internal revenue act, approved June 30, 1864, fixes the rate of 
taxation upon dividends and surplus gains at five (5) per centum. All 
dividends payable on or after July 1, 1804, no matter when declared, 
are subject to the duty of five (5) per centum ; and a list or return is to 
be made and rendered to the assessor or assistant assessor in duplicate; 
and one of said lists or returns is to be transmitted, and the duty paid 
to the Commissioner of Internal Revenue, by the company, within thirty 
(30) days after the time when said dividends become due or payable. 

When any dividend is made which includes any part of the surplus 
fund which has been assessed and the duty paid thereon, the amount of 
duty so paid on tliat portion of the surplus or contingent fund ma^ bo 
deducted from the duty on such dividend. The full amouut of profat is 
subject to taxation without any regard to the manner in which it was 
acquired. As soon as they can be prepared, the blank forms for returns 
will be furnished to the assessors, and by the assessors to the companies. 

A complete return of all dividends not payable until on or after July 1, 
1864, must be made to the assessor. It is very desirable that the com- 
pany should transmit the duplicate return and the payment to the Com- 
missioner of Internal Revenue at the same time. 

Joseph J. Lewis, Commissioner, 



n. ths tax on bank dividends not patadle to stockholders until 

after junk 30, 1864. 

Treasury Department, Office of Internal Reyenux, ) 
Washington, August 11, 1864. J 

Sir : — Yonr letter of the Tth inst is at band, in which you state that 
the directors of the bank declared, in the month of June, 

a dividend of the profits for the six months ending June 30, but not to be 
payable to the stockholders until the first day of July, 1864. 

in opposition to the ruling of this office, it is contended, on behalf of 
39 
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the banlc, that tbis dividend is properly taxable oa\j under the olJ law, 
and consequently At llie nie of three per eentam* 

In eoDstraing the internil revenne aet^ wbere tbe meaning of Congress 
is donbtful or obflcare» I ba?e endeavored so to construe it as to make 
tlic law opcrnte as equally uniform ns possible, believing that the inten* 
tion of Congress will be be>t answered in that way. 

Tbe 120tii section of the act of June ao, 18ti4, enacts ''That there 
shall be levied and eoUected a duty of five per eentnm on all divldenda, 
hi Bcrip or money, thereafter declared doe, and whenever the same shall 
be payable." 

The inquiry naturally arises a«; to the meaning of " tlu roafter'* in this 
passage. Permit mo to refer you to the original act of 1862, section 
82d. 

"And be it further cnacfed^ That on and after tlio first day of July, 
1862, there t.hall be levied, collected and paid by all banks, <fcc., <Src., on 
all dividends, in scrip or money, thereafter declared due or paid," d^c. 

In this case the word "thereafter" lias a definite, unquestionable 
meaning. The section commences by statin;* the time when it is to take 
effect. This date has no reference to the approval of the act by the 
Ptesidenty altboogh it accidentally occorred on that day. 

In preparing the present internal revenne law, tbe Committee of Ways 
and Means in the House of Representatives appear in many passage** to 
have adopted as a foundation the language employed in the formt r act ; 
and havintr in this case removed the date at the conjmeuceminl of the 
section, 1 am constrained to believe that the word " thereafter " is virtu- 
ally erased, and that the omission to make the erasare in the draft pre* 
pared for engrossing was pnroly a clerical error. It appears to me that 
the word is merely insensible as it stands, and that though by an effort 
of incrcnnitv a incanin<:' may be ascribed to it, the more reasonable and 
proper cour-c is to give it no etlect in the interpretation. Strikiiiij^ it 
from the text, we have the enaetmeul "that a duty of five per eeutum 
shall be collected on alt dividends, in scrip or money, declared doe, and 
whenever the same if-liall be payable." 

That such a ruling is in unison with the spirit of the act of June 30, 
18C4, and the intention of the framer?, T a<k your nttenfifn to the 122d 
section, imp osing a like duty of five per centum on the dividends of rail- 
road, canal and turnpike companies. 

It is there enacted, " That any such company that may have declared 
nny dividend, in scrip or money, doe or payable, ^c, dtc, shall be sub- 
ject to and pay a duty of five per eentom on the amount of anch dividendi 
whenever the same shall be payable** 

T)]f^ language here employed is clear and unquestionable. Xo doubt 
can be reasonably eutcrtaiued that a dividend of a rail roaJ, canal ur turn- 
plhe company, not payable nntil after the act was approved, is subject to 
n doty of five per eentnm, withoat regard to the time when said dividend 
was declared. 

I find myself unable to believe that Congress ink n led any diftinction 
between a rail-roa l company and a bank in this form of taxation; and I 
am of opiniou that the evidently accidental retention of the meauingle&s 
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word "thereafter" in the 120th section of the act of June 30, 18G4, fur- 
nisljcs no just ground for such discrimination. 

Tlic concUision thus drawn is deemed to be most in unison with the 
general spirit of the act, and the most favorable to the bankinjj and in- 
surance companies that the circumstances of the case will permit. 

If the word "thereafter" is not rejected as insensible, and wc seek to 
find in the context some date to which it may be supposed to have refer- 
ence, we shall fail to find it anywhere else than in the preceding sections 
(119) concerning the duties on incomes, to which section the one under 
consideration is in some degree analogous. The provisions, indeed, bear 
80 far on the same general subject, that the payment of the tax imposed 
by the one is allowed as a credit against the charge of the other. In that 
section a certain date is specified. It prescribes that the duties on in- 
comes shall be levied on the first day of May. If the word " thereafter" 
is to be considered as referring to any date, it must be to that ; for it is 
the last that appears in the context to relate to the subject of levying the 
tax, and it is the only one with which it has even a remote connection in 
sense. Assuming it to have such a reference, it would follow that all 
dividends declared after the first day of May shall be taxed five per cent. 
This would be no better for your bank, and would retro-act to an extent 
which, 1 am persuaded, Congress did not intend. 

As the 122d section very clearly imposes the increased duty of five per 
cent, only upon such dividends of rail-road, canal and turnpike companies 
as are payable to stockholders after the passage of the act, I feel satisfied 
that Congress intended to place on the same K)otingall institutions which 
are required to account for a tax upon their dividends. 

If the word " dividend " be understood as a declared dividend, and the 
phrase " thereafter declared due" be accepted as referring to the period 
at which the dividend previously declared shall become due, or, in other 
words, demandable by the stockholder, effect will be given to every word ; 
but the sense will not be different from that we have attributed to the 
provision by the rejection of "thereafter." The proper view of the sub- 
ject is the broad view. The sense of the statute is not to be reached by 
hair splitting, or by acute criticism on words. 

You arc doubtless aware that in requiring the bank to pay this tax, 
and authorizing its retention from the stockholder, that the government 
thus collects a portion of the individual income tax, and the stockholder 
is permitted to make a suitable deduction from his personal return to the 
assessor for that portion of his income from which the tax has been duly 
withheld by the bank; and, also, that the income tax for the entire year 
1864 will be five per centum. 

With the understanding by the assessor that from all bank and rail road 
dividends payable to stockholders prior to July 1, 18C4, a duty of three 
per cent, has been deducted, and that all dividends made payable on or 
after that day have borne the duty of five percent, it will be far easier to 
dcternnne what the just and impartial administration of the law 
requires. 

But yon argue ignorance of the law, and conscqncntly bnt three per 
cent, has been deducted. I surely need not inform you that the plea of 
ignorance can never be accepted as an excuse for non-compliance with 
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]air. And farthermore, in this instuM^ the internal revennc act was 
before Conirross for several months, proposinf^ from the first the duty of 
fiye per centum, and tliat at no time wa«5 there any serious intention of 
changing the rate. 1 cannot suppose the bankiag interest of New-York 
city to lui?e been wholly inattentive to the proceedings of Congress, or 
that it was not fully aware that the passage and approTuof the act wonld 
immediately raise the rate of taxation. Certainly this was understood by 
an officer of one of the banks of your city who chanced to be in Wash- 
inc^ton (lurinrj the closlnir days of letrislation, and telegraphed homo to 
make the semi-annual dividend payable on the 29th of June. 

Ton aigae that the aemi<annaai accounts an dosed, the stoekholdeia 
oredited with $60,000, and tho proportioned sam of |1,865 67 been set 
aside as tho government tax of tlnce per cent That is^ there has been 
declared a dividend of $61,855 G7, and you have proceeded to pay out 
07 per centum thereof to the stockholders. Under these circumstances, 
if required to return the dividend of five per cent, you desire to know 
from whence the additional two per cent is to be obtained. 

leonottve the difficulty you apprehend to be purely imaginary. Hie 
Vianagers of the bank are directly authorized by law to deduct and with* 
hold the duty of five per cent For the convenience of tho dividend- 
paying institutions under the old law, it was decided that the stockhold- 
ers might receive whatever amount the manaprers chose to pay them, ex- 
empt w>m further taxation, provided the guvernment received from the 
ittstitntion the proportional amount of tax. That is, the following pro> 
portion should be snstained : As 97 is to 8, so is the amoant paid to 
stockholders to tlie amount of internal revenue tax due to the govern- 
ment Under the new law, it is necessary only to substitute 95 to 5 for 
97 to 8; and as the bank, in common with more than 

three-qnarters of the banking institations of the country, chooses to 
adopt this formnla, instead of making a deduction from each stockhotdet^s 
diviilcnd; and, as fiuthermore, whether the tax was throe or five per cent., 
the Lank would have paid to the stockholders the full sum of $00,000, 
the spirit of the law can be complied with, without any serious inconre- 
nience to the bank. 

Bndosed you will find bhinks for making return under the act of June 
80, 1864. The statement is to be made in duplicate before the assessor 
of internal revenue in your district, or before one of his i^sistants. One 
statement, with the amount of tax due, you will please forward to thia 
office at your earliest convenience. 

Very respectfully, 

Joseph J. Lbwis, C<mm\iwmer, 
To , Esq., CotiUw*, 

Kew-York city. 

KoTB. — Where the gains of a bart have been estimated, and a portion thereof 
carried to the snrplns or oontiDgent fund at a prior date to Jaly 1, 1864. the amoant 
of such addition will be aabject to a duty of bat three per oestom. althongh a divi- 
dend declfired at th<; fnme tirnr, but not made psysbM tO Stoekholders OlltU sftST 
June 30, is properly taxable under the new law. 

Any overpaynMnt of tsz on ** sdditioB to snrplvs" wIH be nAudid on prcssnla* 
Hen ef the daua st this efltak 
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IIL TRB IMBUBXT AlfD OOLLSOTtOIT OV fBB TAX OV «H| OR088 BBOUm 
01 BUL-KOAM, OAVAtBy WJIAIIBOATS, Aft 

TbXASU&T DsrARTJftX2iT, Of KICK of InTSRNAL liEVXNUB, ) 

iVashmytoUj Auguit 16, 1864. J" 

Section 103 of the act of June 30, 1864, imposes upon every person , 
firm, company or corporation owning or possessing, or havinpr the care 
and manafjjeincnt of any rail-road, canal, steamboat, slnp, barge, canal 
boat, or other vesseli or any stage coach or olher vehicle, engaged or em- 
ployed in tho budooss of transporting passengers or property Sit hm, or 
titnapottiiig the mailty or any canal, the water of which is used for mmiii|^ 
purposes, a duty of two and one half per centum upon the gross receipts, 
and three per centum upon the gross receipt*? of nny toll road, ferry or 
bridge. And section 109 provides for tlte niri.io and lime of the returns, 
and the assessment and collectiou of the duties imposed, except in the 
eates of the owners or proprietors of stage ooaobes and other vehidesi 
whiob are speeially provided for by the xegolation of tbe Secretary of tbo 
Treasury, hereto appended. 

The owner, possessor, or party having the care and management of 
any rail-road, canal, &c., is made subject to the tax, and most, of course, 
make the returns and pay the tax as prescribed. 

There are but few cases where there will be any difficnlty in determin- 
in|^ who is the owner, possessor, or party having the care and manage- 
ment, and liable to the duty. Where the owner Is known, and the rail- 
road, canal, <fec., is under his control, he is the party liable. Where 
another party than the owner has the possession, care and nianagemmt, 
doing the business and receiving the freight or fare, such other party is 
the one liable. Where the owners or proprietors of a eanal own the 
boats and themselves manage the business, they are liable. If, however, 
they do not own the boats, but permit others who do to use their canal, 
for an agreed or fixed rate of toll or compensation, they having no other 
interest in the business of transporting passengers or goods, then such 
owners or proprietors are not liable ; but the owners of the boats are. 
If one rail-road or other transportation Uoe is leased to another, the lessee 
managing the bosineas, the lessee and not the lessor is the proper party 
to make the retoms. 

The duty is imposed upon the gross receipts; hence the expenses paid 
for tolls, canal or otherwise, towing, pilotage, wharfage. State or other 
taxes, and the iilwe, cannot be deducted aoy more than the expense of 
motive power or labor employed. 

Where property or passengers are transported over several lines, each 
must retom toe amount received by ^em ; and the fact that the price for 
the whole is collected by one docs not render that one liable to return, 
and pay the duty on the whole, bat only on the portion belonging to 
their own line. 

The term other vehicV* will indade all coaches, wagons, hacks, 
drays, carts, omnibuses, and the Uke, engaged in the transportation of 
property or passengers fir kin. 
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Where a party 11868 hU own vessel or Tehicle for tho tnnsportation of 

bis own property, he Is not liahle to the duty. 
As occasional transpoftation of property or |>a8aeDg«r8 docs not render 

a party liaMe ; but the assessor or assi<itint a«ises8or must jtulijc whether 
or not, utj<h;'r all the circnm?*tanci's, tlic j);irty i> cnoraged in ihc hn>iiioss, 

A livery-stable keeper may let his carriafjea to any persons aj>plyiug 
therefor, who may take them and transport themselves or others, or 
transport property of their own or others, and snch lirery>stab1e keeper 
v> \\\ not bu liable; bnt if the livery-stablc keeper engages in the business 
of tiaiispnrtinix passengers or property for liiro he wonhl he llaWo. la 
the <iue cast' lie tV>r the time parts with the control and possession of his 
carriage ; in the other case he retains it. Other cases may arise where 
the circumstances and conditions are varied and the test may be different. 
No definite role can he laid down which will apply to alt cases. The 
qnestions which will arise are questions of fiiet, to be decided by the 
ns^^c^sor or assistant assessor, subject, of course, to an appeal in proper 
form to til is ofUco. 

The] transportation of property, passengers or mails between ports of 
the United States and foreign purts is exempted from the duty. When, 
therefore, property, persons or mails are transported from a port of the 
United States to a port in the British provinces, and arc again transport- 
ed from some port in the provinces to another port in the l'tiit( »l State'?, 
the TKirty so transportinrr tVoni port to port is cxemjit from tax, hut the 
recei].ts tor transportation to or from such port within the limits of the 
VniicJ States must be returned. 

Any person or persons, firms, companies or corporations owning or 
possessiDg, or having the care or management of any steam vessel for 
tlie transportation of pa^senixors, mn^t iin^ltide in the returns of the sxross 
aniotint of receipts, as required by section 109, all sums received for 
lodging, including receipts f)r the use of bertlis and state rooms; and 
rail-road companies will include the amount^i received for the ujsO of 
aleeping cars. 

When, according to the custom of any steam vessel, the expenses of 
board are included in the charges made for transportation} the assessor 
will make the proper allowance therefor. 

This tax, as well an that imposed upon express companies by section 
104, is upon the gross receipts^ and therefore no doductioa can be allowed 
from the receipts of a rail^road or steamboat company on account of 
sums received from any express company, nor eau any express company 
be allowed to deduct the amounts paid to rail-roa^ or steamboat compa- 
• nics. 

The towing of boats and rafts by tug boats is not consi<lered trans* 
portatioD, and no tax is to be assessed upon the receipts therefor. 

The law authorizes all such persons, companies and corporations to 
add the tax to their rates of fare, notwithstanding any limitation which 
may exist by law or by agreement ; but no such authority is given for an 
addition of the tax to a bill for freight, 

AViien the owner or agent of any toll road or l>rii1i:je shall accompany 
his moiiilily return with an affidavit to the etiect that the gross annual 
receipts of such road or bridge do not exceed the amount necessarily 
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expended in keening sneh load or bridge in repair* aid tlid Bmmat u 
Batisficd that such is the fact, do tax will be assessed. 

Where goods had been trsnsportcd by any sucli person or company, 
and tlelivcred at the place of di'^tination before the liist of July, no tux 
will be aiiscssed, although the bills for freight may hctvo been collected 
labieqnently ; and the tax for any sabseonent month will be npoa the 
receipts for freight delivered in snch montn, witboat reference to the tisu 
when the goods were shipped, or when the hills are collected. 

The returns of receipts for transportation, and the other returns re- 
quired by section 109, except as to the receipts of circuses and traveling 
exhibitions, must bo n^ade in the district where suclt persons or company 
have their principal place of basiness. If the^ hare no place of bnsinesB, 
then the retarna mnst be made in the district where they reside. In 
cases where no residence is known, bat a transportation line extends 
through sc%'cral districts, a special re<:jiilation will be made, upon a state- 
ment of the circumstances and course of iKisinoss to this office, which 
will protect the party from the annoyance of being re(juired by the 
aaaessora to make returns in more than one district 

Under the authority conferred upon the CSommissioner by section 115, 
it is prescribed that the returns of circuses and other traveling exhibi- 
tions, representations anil .shows shall be made in the district where they 
exhibit: Provided, That the proprietor or proprietor> thereof may, before 
they leave any district in which they so exhibit, make a statement under 
oatn to the assessor of the gross amount of their receipts in snch dii- 
trict) giving their rendence, or their principal place of business, if any 
they have^ with a request that the said assessor shall transmit the same 
to the as«;cssor of the district in which they so re«?ide or linvc their place 
of business ; and the a^^essor shall thereupon transmit a copy of said 
statement to the assessor of the district of their residence or principal 
place of businessp and at the end of each and every month such propri- 
etor or proprietors may make their returns as provided by law in such 
district^ and pay the dntiea therein as provided by law. 



TRBAsunr DEPARTUKirr, WathinffUmj Aug. 15, 1864. 

By section 103 of the act of June HO, 1864, every person, firm, com- 
pany or corporation owning or posscssin;^, or havinri: the care and man- 
Mfement ol any stage coach or other vehicle engaged or employed in 
the business of transporting passengers or property for hire^ or in trans- 
porting the mails of the United States, is snbject to a duty of two lad 
cnc-half per centum upon the gross receipts of such sta^c coach or 
other vehicle ; but the mode and time o( a$se$smoat aad coUectioa of 
such duty are not provided. 

In accordance with the provisions of section 176 of the sud act^ it is 
therefore prescribed that any person, firm, company or corporation own- 
ing, possessing or having the care and management of any stage coach 
or otlicr vehicle cnp^a^xed aforesaid, shall, within t<'n days afLer the first 
day of each and every month, make return to the assistant assessor of the 
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dlitrieti fUtisff the gron amoant of their receipts for the montli nexl 
preeediog, which letam shall b« Tcrified by the oath or affirroation of 
SDoh owner, possessor, manager, agent or other proper officer, in the same 
manner and form as prescribed in tlie case of the returns of rail-roads, 
at^amboats and other vessels ; and shiill also, on or before the last day 
of the month, pay to the collector of internal revenue the full amount of 
dntles which hare accrued on such receipts for the month aforesaid. 

Gbomx Hakbxnotoh, Aeiin^ Secretary of the Treatwy, 



IV. THE HOKTHLT TAX ON CAPITAL OF BAKSIK0 U0U6KS. 

TamABVKT DirABnEiVT, Offick of Intsrkal RKvavvi, ) 

Woihin^ian^ Auffuei 1, IStfi. f 

The 110th section of the internal revenue act of June SO, 1864, im- 

f oses a tax upon the capital employed by public and private baoking- 
on&ea beyond the amount invested in United States bonds. 
The actual working capital will be returned without reprard to the 
amount specially authorized. Thus, an institution which ha^ acquired a 
snrplos (bod will justly eondder that food as a part of its taxable capi- 
tal ; and where, on the other hand, the anthorized capital has been im- 
paired by losses, the monthly return will be based npon the working 
capital remaining. 

In making the deduction from the taxable capital which is authorized 
by law, the term '* bonds" must be literally construed as covering only 
those government secnrities which are publicly known under sach 
dcugnation. 

The following scliedulo •will show what securities and what only, are 
considered as " ! >nds" within the meaning oftheact* It will be noticed 
that the iuterest upon each ia payable in c«in ; 

Jl<il«c/ Tuiftflt Ulllfir ilfltqif* Am't oufft,ir,d- PHnHnal hUtTUt jm/tthUflk 

Jnt. ing Juli/ 2C, l^^M. pmjabU— Coin. 

P.et. 

6 Sept. 9, 1850, (TexsA Indenmit^,). . $ 2,052,000 Jon. 1, 1865, Jsn. 1 ftud Julj 1. 

<S Januarjr 28, 1647, 4,415,250 Jan. 1, 1SC8, do 

6 March ri. If* 59, 8,»0s,341 July 1, 18:8, do 

6 June L'li, ls<;o, 7,022,000 Jan. 1, lb71, do 

h June 14, ;s,-.S 20,t)00.i'("> Jan. I. 1S74, do 

6 February 8,1861, 18,415,000 Jan. 1, ISSI, do 



510,?W.900| 1; }^fo; f MigrlwidKor.l. 



5 Mirch 2, 1861, (Oregon war,) 1,018,000 Julyl,lS8I, Jan.l and Jotyl. 

6 Jnlv 17 and August 5, 1861, .10,000,000 do <lo 

6 March 8, 1863, 41,754,200 do do 

• July 17 umA Anput 1861 (»,898,M0 do. do 

The return must in all cases be made before the assessor or bis assist- 
ant, and in aecordanca with the foregoing. 
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v. the internal revenue tax imposed on the gains of in8ubancb 

companies. 

Treasury Department, Office of Internal Revenue, 

Washingtonj August 1, 1864. 

The taxable gains of an insurance company to be considered in making 
returns of dividend and surplus profits, and inserted as net gains" ia 
the space alotted upon the blank form No. 65, are the gross amount of 
receipts, less the actual expenses and losses settled since prior dividend or 
addition made to surplus fund, without regard to what are sometimes 
termed earned premiums. 

When any portion of the preminm is returned because the policy 
has not been used in full, or because, as in the case of a mutual 
insurance company, the amount of premium paid in proves to be in excess 
of the amount required to effect tlie insurance, the amount of premium so 
returned is not to bo considered a dividend of profits within the meaning 
of the act 

All returns must bo made before the local assessor of internal revenue, 
or one of bis assistants, and must in all respects conform to the foregoing. 



tl banes, associations, corporations, companies, and individuals 
enoaoed in the business of banking. 

Treasury Department, Office of Internal Revenue, 
Washington, Julg 1, 18G4. 

The 110th section of the internal revenue act, approved June 30, 1864, 
requires all parties engaged in the business of banking, (except asso- 
ciations organized under the national currency act, which are also taxed) 
to pay a duty of one twenty-fourth (^'^) of one per centum each month 
on the average amount of deposits held by them. 

It is further provided in the act that all deposits subject to payment 
on check or draft, or represented by certificates of deposit, or otherwise, 
whether payable on demand or at a future day, shall be taxable. 

There is also imposed by this act a duty of one twenty-fourth {^) of 
one per centum each month on the average amount of capital employed 
beyond the amount invested in United States bonds. 

A further duty of one-twelfth of one per centum each month is 
levied upon the average amount of circulation outstanding for the month, 
including all certified checks, and all notes or other obligations calculated 
or intended to circulate or to be used as money. 

WTien the amount of such circulation exceeds ninety (90) per cent, of 
the capital, an additional tax of one-sixth (^) of one per centum each 
month is imposed upon such excess ; and should the circulation at any 
time during the month exceed the average circulation for the six months 
prior to July 1, 18G4, (which amount must be clearly stated on each 
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fettiiii,^ a forther duty of one-sixth of one per centum mast be paid 
an such excess. And on the first Monday of Augast next, and of each 

month thereafter, a tnic and accurate return of the amonnt of circnlation, 
deposits and caj/ital as aforesaid for the previous nioiitli, is to be made 
and readerc'd in duplicate to the assessor or ajuiislaut-asscssor, and the 
company will transmit the doplicate of said return to the Commissioner 
of Internal Revcoae at Washington, and pay to the said GommlBsioner 
the duties. 

The return and payment should, in all cases, ho forwarded at the same 
time. In case of banks with branches, the duty is imposed upon the 
circulation of each branch severally, and the amount of capital of eack 
branch U to be considered as Uie amoani allotted therelo. 

For any refusal or neglect to make and render the return and payment 
as aforesaid, the party in default will be subject to a penalty of two hun- 
dred dollars, besidrs the additions, penalties and forfeitures provided in 
tliisi act; and the amuuiit of cireulation, deposits and capital aforesaid, 
will be eiitiinated by the assessor or assistant-as&cssor upon the best infor- 
mation he can obtain. 

These returns will be made upon Form No. C7, which will be fof> 
warded to the assessor as soon as they can be prepared. 

JoBxra J. JUawia, C^mmtif uMcn 



TIL TAZB8 IVPOBBD UPOV B&NEB, XNSUIUKOI, BAXL-ROAD CX>]|FA]riB8, 40. 

Tebabcrt Dspartment, Office of Interital RsTXirux, ) 
Wabhikoton, July 6, 1864. ) 

The particular attention of the local officers of internal rerenue is di- 
rected to sections 106, 110, 120, 121 and 122 of the act approred June 
30, 1864, wherein sundry changes arc made in the mode of a??e5sment 
and oollection of tlie taxes imp<*siHl upon the above-named corporations. 

"With respect to ail taxes under the old law of the nature referred to 
hereafter, and dne prior to July 1, 1864, your duties remain unchanged ; 
and collectors will be particularly careful not to reeei?e them, aa weir 
receipt will involve errors, which must, in all cases, bo corrected. 

Under the now internal revenue act, (approved June HO, 1804,) insur- 
ance companies will report gross receipts monthly to the assessor, and 
pay the duty thereon to the collector. The first return is for the month 
of July, 1864, and the blank form to be used for this purpose is num- 
bered 64. 

Banks, trust companies, savings institBtions, insurance^ nil-road, canal, 
canal navigation, shii kwater ana turnpilce companies are to report all 
dividends pat/able on or after Jnlv 1, 1864, to the assessor in duplicate; 
and are to transmit one of the said returns, with paynieiit of the amount 
of tax, to the Commissioner of Internal Bevenue at Washington. (Form 

No. G5.) 

Kail road, canal, canal navigation, slackwater and turnpike companies 
will report ail interest on bonds, or other evideuces of indebtedness, to 
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tlic assessor in daplieate; and tbe tax will be paid, as above, to the 
Commissioner of Internal Revomie. (Form No. 08.) All plank roads, 
and ronfh upon which tolls are taken, are deemed turnpikes within the 
meaning of the act. 

Banks issuing notes for cireulation as currency, neglecting or omitting 
to make dividends as often as once in six months^ will make retam to 
tbe assessor of the profits which have accrued during the six months pre- 
ceding tbe first days of January and July in each year, and pay the duty 
thereon to the collector of the district. The fit>t return will be for the 
half-year endinir June 30, 18G4. (Form Xo. OG.) 

Tlie return of duties imposed upon capital, deposits and circulation of 
banking-houdcs, (except national banks, which will make return and 
payment to the Treasorer of tbe United States,) is to be made monthly 
to the assessor in duplicate, and the tax paid to tho Commissioner of In- 
ternal Revenue. (Form No. 67.) 

The afc.sessors are required to ni.'ilxe careful exanii nation of the returns 
to them, and to report at once to thin oflico any misstatement or fraudu- 
lent evasion they may discover, either from such examination or from their 
knowledtre of the bnsiness of the company otherwise obtained. They 
will, in ul cases, require statements of whatever dividend were payable 
after June 30, 18G4, without regard to the tluio wlion such dividends 
were declared. They will pursue the same course iu regard to interest 
upon bonds payable after the same date. 

In communicating with this office, assessors will observe the regulation 
requiring that but a single subject sball be treated in a single letter, and 
great care shonld be osed in allowins^ claims for reduction of amount of 
tax due. The nocesaary blanks will be forwarded as soon as they can be 
prepared. 

JosfiFU J. Lkwis, Commissioner, 



BsyBNOs BxoisiON. — In a recent sale in New-York, through a broker, 
of merchandise, amounting to $20,000 for gold, it was claimed the tax of 

one-eighth of one p*'r ecntum on twenty-nve dolhrs could be paid in lepfal 
tender Treasury notes. The colleetDr iii-isted upon the pnymcnt of i^old 
or its equivalent. The decision of tlic Commissioner of Internal Ucvcnue 
having been requested, he replied that Uie question to be determined waa 
not in what medium the tax shall bo paid, but upon what basis it shall 
be computed, adding : 

If you have sold f^nruh for $-!0.00n, pnynTile in cnrrcncy or in coin, 
then this sum is the inea-ure of the value of the goods sold; but if you 
sold tho merchandise, stipulating to receive $20,000 in gold, which i* 
itself an article of purchaae and sale, the value of gold must first be aseer> 
taioed. If $20,000 in gold happens to be worth $40,000 in tlie Kiral 
tender currency, the latter sum expresses the amount of goods sold. Tho 
par of $50 bemg thus ascertained, is payable in Xreasnry legal tender 
notes. 
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THE BANKS OF CANADA, 

BlCBMBlBy 1864. 



I. Buk of Britlah North 
Capital pdd np, 

VosTTRKAL, JEfttftf Q^Bm^..,..... Tlioums Puion GeiK'ral 

Brwitibrd, Alexander Eobert^ion Mtuager. 

Dmulaa Janua G. Ocddea, Agent. 

IlnmiUon, .••••«•«••• •. George Taylor, Manager. 

Kingston, James Riddell Manager. 

London, Williara C. Mcnzies, Manager. 

Montreal, Aw^us C. Hooper,.. ....... Manager, 

Ottftwa , A. 0. Kclty Mann^er. 

Quebec Charles F. Smitli, Manager. 

Toronto, Samuel Taylor, Manager. 

Halifax. Nova Scotia, . . ....... Jamis Srntth Manager. 

St. Juhn, New-Bronswick R. K. Grindlej, Manager. 

Yifitoria» YaneoaTer Uaad, ... J. 6. Shepherd, Manager, 



olMoBtntL 

Oapitd, ^1,600,000, or |«,000,00a 

Momsu^ Head Offtm, Edwin II. Klog,..*.. General Manager. 

" Branch, E. B. Adsxtip Assistant "" 

Belleville MeNiUer, Manager. 

Brantford.. 8. Read, Manager. 

BrookvlUo, J. N. Travprs Mnnn{;er. 

Cubourff, William J. Buchanan....... Manager. 

Comw^ A.B. Bndianan. Ageol. 

Elora, W. P. Ncwnmii Agent, 

Fergiia, George D. Fergusson,.,,... Agent. 

Ooderlob, F. W. Thotnaa, Agent 

Guelph R. M. Moore, .•,.......«.. Mnnager. 

Bnmilton, George Dyett, Manager. 

Kingston, P. P. Ilarris Manager. 

Lindsay, H. Dunsford, Agent. 

London, A. Dnimmond, Manager. 

Mt Forest, John Hogg, , Agent. 

Ottawa, ••«.••••••••.... A. Mncridcr,. Manager. 

Perth, li. Eichnnlson Agent. 

Feterboru' K. J. Dallas, Maoager. 

Pleton,. «••... James Gray Agent 

Quebec, Theodore K. Christian, Mannp^er, 

Slmcoe, ».•«•.•■•••.• W. P. Street. .•«..••. Agent. 

8t Catberine*a,..* R. H. Bethune, Agent 

St. Mary's , R Ilillyaril /cent. 

Stratford .•.«•• William liichardsoo,. ...... Agent 

Tnronto, A. Oreer, MMiager. 

Whitby, W. R. Dean Mana^'er. 

Waterwo, OL W., William Rhind, «•« Ageat. 
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III. Bank of Upper Caaada. 

Capital paid up, $1,930,389. 

ToROTTO, Head O^ce, Robert Cnssels OnsliieT. 

Barrio, Kdward Lully Manager, 

13rockvUIe, ••••••• J. W. B. Uivers, • Ifuugier* 

Godcrich, Thomas Mackic, Manager. 

Hamilton, B. idorton Manager. 

UngttMi, •• WUliatn G. Ilindi,.. Manager. 

London, Jamtrs Hamilton, . Manager. 

MoDtreal, ..«•••••••.••••••.. £4warU T. Tajlor, Manager. 

Ottaw*, Thomas HeUlwdl, Manager. 

Fw( Hopc^ .»••••••••*•••••• . Jolin Smart Manager. 

Qnabee,... Kicbard S. Caaseis, Manager. 

Bamta, Alexaiider Yidal, Manager. 

St Cathcriaa'at •••• ^> l^arwick, •••••«. Muuiigcr. 

Toronto, Jamea Browne, Manager. 

Windsor J. W. Rod(;>.r.>, Manager. 

XV. Bank U Toronlo. 

Capital, 1800,000. 

Toftosno, Sud Office, George Ha^^uc OaaUer. 

Barrip, ..•••••«.•«•••••«•■*. An^utj Russell, Agent. 

Cobourg,. ••••••••• Dunoan Coulaon,. Agent. 

Montreal, Alexander Hiinro^...,..... Agent, 

Paterboro', • Alexander Sndtli, Agant 

V. Bank of Weat Oaoanda. 

OliftoD, • G. MoMioken,.,* F)reBident;< 

Capital, $l,6W,m 
Mootnali BbH. Lemoine, Oaaiiier. 

TIL Buqn* JlaoqiMt Ctaxtl«r. 

Capital, $1,000,000. 

Mcntraal, E. OoiM, Oaaiiier. 

VXXL Zia Banqae Mitiottal*. 

Capital, |l,000,00a 
QMbaq, F. Yasina, Oaahier. 

IXm City Bank, MontreaL 
Capital, $l»a00|00Q> 

MoMTBiAi, Emd Ofet, K lleCiinot^ Caahier. 

Quebec Daniel MrCir- K^Qn\.\ 

Bherbrookc, William Ad|iie, Agent. 

Toronto, • Itmm Oialuun, « • Agents 



C22 jBanks of Canada, [February, 

Z. OottBMielal Bask of Ottuda. 

Capttal, £1,000»000, or |4,000,<N)a 

KaiMtw, Hnd Clfitt, Charles S. Rom, C«diier. 

*' *' .,. Archibald Cameron, Inspector and Assist. Caibi*r. 

" Jamea G. ^cUouald, Secretary. 

BcllerUle, .....«.•,• Andrew Thomoa, . « Maiuiger. 

r>i rrin. •••••••• Robert X. IJoiren^,,,,,,, . . A;," nt. 

BrockviUe, Jofaa ii. Koi>er, ••»........ Manager. 

Chathatn, • . WQIImi & Ireland, Agent. 

Gait a William Cooke, ,•«..•••.«• Jlanngcr. 

Hamilton, James Bancroft, ^ianager. 

Incersioll, Chsrlcs H. te'orley, Agent. 

I.oiidon, James G. Uorper, ••••.«•.. Manager* 

Muiitreal, ....«.•. Tlionuis Kirby Manager. 

!Niipaoee,. . ..•••« Alcxutukr ^tuith, Agtrnt. 

OwenSonnd, John Pottcrger,...*., Agent 

Perth, Jamps Heil, Agent 

Peterboro' Wiliiaui F. Ii a rper,....«,.« Manager. 

Preecoit, • John S. Hoebuclr». Agent 

Soutluitnuton,, . Ab xonder Sproat, Agent 

bt Thomas, .«•• • Archibald Campbell, Agent 

Stratford, . . • Georjere E. i^mall, Agent 

Toronto, .•..•••••«••••••••• . Charles .T. rainjili U,,,,,.. . Miina<rei'- 

Wiiideor, Clcmeai D. Grabett, Acting Agent 

ZL Sattin Townibipt Baakt 

CapiUl, |400,00a 

SdERBDOoKK, Bnd Ofia, • WilliAm Farwell, Jr, Cashier. 

Stanbridge, .«•••*.... John C. Baker Manager. 

Stanatrad, Albert P. BaU, Manager. 

Waterloo, C. X., WiUiam Q. PannelM, Manager. 



Capital, 11.000,000. 

HawtTOir, BMd Office, Walter O. Cassels, Cashier. 

Gait, ....................... John Davidson, Manager. 

Guelph 1 horoM iSnndilands Manaprr. 

Londou Henry 8. fc^truthy Manager. 

Paiia. Jniius Nimmn Manager. 

8imcoe l>uiu iui Tun phdl Manager. 

"Woodstock, l^dwanl Aiiiino.-f Manager. 

XIII. Merchants' Bank. 

Aathorized capital, $2,000,000 ; capital paid np, fjriO doo. 

MoKTKBaL, Htad Q^c«, Uugb Allan,. President 

'* '* ....... Jackacm Rae, , Ctaluer. 

ZIV. Molsons Bank. 
Capital, $1,000,000. 

MoxnML, n«9i C^jjUif mmm Wifflam SmA*, Caahier. 

XT. Niagm Dliliiot Bank 

Cai'ltal, 1400,000. 

St. CAxnraufk's, H<ad Offict, ... CM. Arnold,...., C«ebi«r. 

IngcrMll, C. £. Ghadwlck, Agent 
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XVL OnUrlo Bank. 

CapiUl paid up, $1,692,460. 

BoMTVAXViLLB, Head OJice DaviJ Fiahcr,. Cashier. 

Alexandria D. A. MacdonaUl ^lanager. 

Dundns John M. Thorntoa, Manager. 

Guelph, J. Morris, Manager. 

Hamilton, R. Milroy.... Manager. 

Lindsay , J. D. Jrmith Manager. 

Montreal, Uenry btAroeA, Manager. 

O^hawa John B. Warren, Manager. 

Ottawa William Wade, Manager. 

Toronto, Alexander Fisher, Manager. 

ZVn. Quebec Bank. 

Capital authorized, $3,000,000; capital paid up. $1,600,000. 

Quebec, Head Office, William Dunn Cashier. 

Ottawa, H. V. Noel, Manager. 

Three Kiverg, J«hn McDougall Manager. 

Toronto, William W. Ransom, Manager. 



Bank of British North America. 
Balance Sheet, December 31«r, 1SG3. 

LlABILITTES. 



Capital £ 1,000,000 

Circulation, 247,292 

Deposits 639, A48 

Bills payable, and other liabilities 496,A'.)8 

Reserve to meet bad and doubtful debts, 64,130 

Reserve for Christinas dividend, 80,000 

Undivided net protit, » 120,024 



£2,697,5V4 

ASSBTB. 

Specie and cash at bankers £ 842,182 

Bills receivable and o'her securities, 2,202.4 02 

Bank premises, 63,i<00 



£ 2,697.5^4 



Bank of Montreal. 
General Statement, April 30/A, 1864. 
Liabilities. 

Capital Btock, £ 1,500,000 or $ 6.000,0f 0 

Circulation, 64».ir,2 " 2,576,»i49 

Deposits 1,94'».113 " 7,796.4 .'..S 

Dividends unclaimed, 9,126 '* 8(;,6o7 

Half-yearly dividend of 4 per cent, let June, 18G4,. . eo.Oi O " 24".< oo 

Re--t 175,000 " 7iHi,ti»'» 

Balance of profits carried forword, 1,822 " 1,2^-3 



Total liabilities, 



£ 4,339,224 



" $17,366,?98 
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Qold and Bilrer coin on liaiid, £486,0'r3 or $1,944,20S 

Oovcrnment securities, 647,266 ** 2,629,066 

iiaiunces duo by uther banks, 8,812 " 16,261 

Notes and checks of other banks 93,526 " 814,107 

Bftuk premises at Montreal and branches, 96,942 " 887,771 

liotea and bills discounted,. 3,001,602 " 12.006,408 

ToCdaaNd^....* £4,339,224 " $17,8&6.S98 

Bmik ^ MwtrMl, MofUreal, ZOih April, li64. 



Bahx or ToBono, 
OiMnl SMmmi^ 80tik Jm$, 1804. 



To protnissory notes in cirenlation, , «•«•••• $460,865 

" balance due to otlier banks, .••«..••.••••• 83,648 

*' deponU, • 8«8,M0 

Total liabilities to the public, • 1,868,068 

Capital paid up, , • 800,000 

Bci^t • , •« 100,000 

Dlvidenda unclaimed,.**. 681 

Diridend No. 18. diia Ist July 82,000 

Interest oncl cxchur gf^ rc&ervtd G,1C9 

Baianoe at credit of profit and loss,. 26,808 

Total, 12,828^604 



By specie, $273,497 

" Government i»ccuriuc9 99,260 

notes find diocks of oUier banks,.,., •••.»•.«,.,.,, 61,881 

" balnnces due from other banks •.•#«.•»«•»• 188^184 

** bank property •• 86,170 

** notes discounted, * , 1,861407 

" othar dabta dna to the bank, 30,S07 

Toia]»*.,., $2,823,684 



Bavs ov Upvbb Oaitada, Tobohto. 

AvtMaed capiUl, $4,000,000 ; paid up capital, $1,9£0,SS9. 
BaloRU Sheet, 25<A May^ 1864. 

lOABILTTTKB. 

Capital stock paid up, $ 1 ,030,389 

arcolation 1,196,947 

Deposits not henring interest, 2,086.441 

Deposits bearing interest, 1,684,798 

Balances due to other baaltt and baakan,. 077,880 

Dividends unclaimed lO.SgJ 

8 Ist diridend, due 2d Julv, 1864 , 67,889 

Eefterve fund, to maat baa and donbtfid dabta^ 181,080 

fialanoaofproAti 26.127 

$0,040»0i0 
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ASSKXB. 

Sp«cie in yaalts. 1 467,523 

Dotes and checka of other banka,. 1SB,982 

- $683,604 

Balnnre clue hy other banks Bnrl bnnlcfrs 176,430 

Guverninent debcutures,. <i03,66d 

Postal subsidy, mnnioipal Mid othtf dsboitiirci^ • 81<,MS 

Bink prf mises $ 164,000 

Bauk turuiture, 17,000 

— ISl.OOO 

Real estate 1,108,835 

Mortiipages, 1 65.4'i8 

Votes and bills dlMomted, • 4,W,Ut 

Oasb ondito and other debts dns to ths bsak, • 80/>7 1 



1 8.042,068 



Ontario Bank, Toronto. 
AathoriMd capital, 12,000,000. 
General Statement of the Ontario Bank, ZUt ef May^ 1804. 

Gold snd diver eoin in hsnd, $MS,9M 

Government securities,, •••• • 197,786 

Duo by other banks, • 219,878 

liCotea snd cheeks of other bsnks, 182,685 

Bank property ..•«.••..•..• 103,614 

Notes snd bills discounted, • 8,178,20» 



$4,194,880 

lilABIUTOtS. 

Capital stock paid up, $ 1,682,460 

Circnlntion. 691,918 

Deposits not bearing interest, .••.». • $743,983 

Deposits bssring intsreett. 696,749 

— 1,410,733 

Balances due to other bsidES,««,. •••••,,,•••,••,«,,••«.,••, 77,861 

Dividends unclaimed 1,968 

Dividend ^t>. H, payable 1st June, 1864 • 67,618 

Reserve fond, « 120,000 

Amount nppropriated to corer losses not v* written olB^.*«** •••••••• 80,000 

Amount to be applied to redactioa of bank property, ••••• 4.000 

' Profit snd lofls, SS,084 

Interest reserved ••••• P. '277 

Exchange reserved to cover discount on U. S. funds,. 18,118 



$4,174,880 

Omtasio Bavk, 8 1st Msy, 1864 Db tan, OmAmt. 



SATtiros Baxxs ov Cavada, 1868. 

Tolsl smoont of depoelts on hsnd, $2,808,865 

♦* number of depositors, 11,408 

Average nmount due esch depositor, 228 

*' deposit psr hitd of tht tstsl population of Csnsds, 98 oeaU. 

40 
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La BiVQin Natiovau, Quma 

Statement of the Atuis and Liabilities of La Manque Nmtkmie^ om A» 

lit of May, 1864. 

Coin and bullion, t^^T^* • 11^^^.538 

Landed and other property of the bank 28,5S6 

GoTernmcDi securities, 114.4$d 

Promiasory notee, or bills of oUmt bwln^ ••••••••••• 29,864 

Balances due bv other banks, 12.941 

lioies or bills diacuttnted, •••• 1,271.637 

Othtr dibte da> to th» btak, not liidad«d madtr tU tortgclDg h m M ,* * 



Total aueta, 1 1,565,104 

LiABninn. 

Promi'iorv nofes in cirri;lntion, not bearing interest, 1 214.633 

BalaoceB due to oilier l>anks, 36Cld 

Cash deposits not bearing IntflMlW**** • 204,901 

Cn?h flr]u, its bcariaglntoW*^ • 84.0S9 

Capital |>aia up^ V62,039 



$1,602,230 

Seaerre fond. 62.000 

BtlwM to «rcdU of profit aadki*, SfS 



T«M ii«biUtiei« $ 1.655,104 



F. Yuuxa, C<uhi$r. 

X*4 BAHora VatiovAU^ Qnebee, April SOth, 1894* 



.Tea QnxBBO Bjutk. 

AUiraci from the books of tJu Quehec Bank; exhibiting a general itate- 

tneni of its affairs, Ist June, 1864. 



LlABIUTIia. 

Capital fltoA paid up $ 1,477.290 

Bank notes in circulation, 541 

Semi-annual dividend, payable Sd June. 1864,. ••••• 48,655 

Former dividends unpaid •••••••• 11,477 

Balances due to other bank^ *»..*•• 203,491 

Ca«h dpposittMl. [interest. t4l«5,858,] 882.6«»7 

Surplus luuii at credit of profit and loss account^ 66,677 



ToUL lUbilititf^, • $ t JM>1,8*1 

JkWNBt of specie on hand. $ 140,660 

Kotos nnd checks of other bnnk.s 8-'i.vl7 

Eeal c&latc belonging Ui the bank, 84,059 

Batopc— doe by other lMUiki» 8,8AS 

Government debenture?, .... , •••••«•«••••.••••••.•••••,«. H'^.f'OO 

Diacounted notes and other sacoritiei^ •...•«•,« 2,780,360 



Total MMC«» $8,201,861 

W. Dmni, Ca$ki«r. 

Q^SMMmo Bams, lat Jane, 1864. 
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Capital of thi 



VkuM or BAn» 

1. Bank of Montreal 

2. BuDk of British North America,. 

5. ComoMrdal Batik'of Cn«d«» . 
4. Bank of Upper fi»»fH^f^ 

6. Quebec Bank 

6i. Banque do People, 

7. Bank of Toronto, 

8. Ontario Bank, 

t. Oaj Baok 

la MolaoD'4 Bank, 

11. Banqoe Nationale, 

12. Banqoe Jacques Car tier, 

18. Gore Bank 

14. Niagara District Bank 

16. Eastern Toarnships Bank, 

16. Merehanti* Bttak, 



Gavada Bavks, 1864. 

OapUal 

Montreal, $6,000,000 

London 4,806,666 

KlngatoD 4,<K)0,000 

Toronto, 4.000,000 

Quebec, 8,000.000 

Montreal 2,000,000 

Toronto , , , 2,000,000 

Bowmangville, . . . 2,000,000 

Montreal, 1,200,000 

1,000,000 

Quebec, 1,000,000 

Montreal, 1,000,000 

Hamilton, 800,000 

St^ Catherine's, . . . 400,000 

400,000 

MmtrMl, 1^000.000 



. . $ 6,000,000 
.. 4.866.666 
.. 4,000.000 
.. 1,930.389 
.. 1.477,290 
.. 1.656.360 

800,000 
.. 1,692.460 
.. 1,200,000 
.. 1,000.000 

962.089 



800,000 
269.422 
246.268 
100,000 



Tiix Satzvcw Baxxs or Cavada. 

Amt. 
Dtpofitt, 

1. Prwrident ftiid Sattngt Bank, . . Quebec, $61 1.911 

1. Cai«se d'Kcouomic •* 643.089 

9, City and District i^avings Bank, Montreal, 995,798 

4. .Northumberland and Durham ) r-^u^^— 

Savings Bank. f Cobourg, 

5. Savings Bank Toronto, 

6. Western Canada and Perma- ) 

nent Building Society, J 
1. Freehold Buildinp Society,.,,, 

8. Ontario Building Society 

0. Canada PtmuuMnt BnUdlng 

Society, 

10. Kinj^ton Permanent Build- 

iqg Sodety, 



•••••• 



• • • •• a 



62,864 

73,900 

2,762 

64,278 
7,406 

114,878 
61,188 



Ko. rt/ 
Ihpotitori. 

.. 8,080 .. 

Moo .. 

• . 3,8 Is • . 

.. 408 

, • 686 • • 

• • 16 • , 

.. 215 .. 
19 .. 

610 .. 



RnU 
<tf Int. 

4@6 
4@6 
4(9 . 

6(9 . 

80 . 

8<a, 

6 @ . 

6 @ . 

4 (3 6 



Gavada Bahkb, DionmB, 1860, 1861, 186S. 











Totnl 




Circulation. 




Bank*. 


ZUbUititt. 




$ 12,632,298 


.. $ 16,084,706 


.. $1,220,134 .. 


$29,787,138 




• 18,662,641 


.. 19,148,628 


• • 263,868 . • 


83.075,037 




9,738,492 


19,814,690 


839,06d . . 


80,392,247 


1863, 


10,615,140 


.. 21,209,166 


628.691 .. 


83,582.958 




Coin on htind. 


Loans. 


Capital. 






$40,1S8,656 


$25,669,719 






7,037,240 


40.235,473 


26.891,226 






6.171,677 


41,601.271 


26.416,508 






6,512,057 


41.721.784 


27,022,180 



Dorins the year 1863 the number of notes discounted, by all the 

bukaof Oaiiftd«,wM • 288,840 

No. of checks paid ; 1,034.627 

No. of drafta drawn, interior, • 86,720 

Ko. of dnfUdMWB, foreign,.. •••• • 17,086 

V<k.orfNdiabU]alMij^ l 10,840 



ess 



Tk$ Bank 1^ Maglamd, 
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THB BANK OF KNGLAND, 

OOTOBBBy 1864. 

ThB GoTBRSrOR AKD DuiXCTORS OF TUX BaKZ OF EvOLAKD. 



ThonuM Bailnff, 

Henrv W. Blale, 
Joha W, Birch, 

Steven CuTC, 
Edward 11. ChAproan, 
Eobcrt W. Crawford, 
'WillUm Cotton, 
Bonamy Dubree. 
Charles P. UrenfcU, 
Henry H. Gibba, 



TIkhbmob Hwlwy, 

John Benjamin Ha^l^ 
Jobs a. Hohbard, 
OliArlM Frederick Huth, 
Alfred Latliam, 

George Lyall, 
TbomaA Mastermao, 
AlfOOdLr Mat 
James itorrn, 
Sheffield Neare, 
George W. 



Mr. WiLUAii MnuB has l>Mn appointad (U«f oMhler oftiit Bank of England, in 
^e place of Mr. Mattukw Mabsuall, who recently resigned. Mr. MiLLxa has been 
ompToTed in the bank during a period of thirty-one Tears, and has occupied the 
position of depnty-casMer since 1858. Mr. GioacB ^oaaas^ the second assistant 
fliihtar, hM bMB pramotad lo th* poatof dapnty^fiMfalcr. 



]jn or BiflOM nr Evolabd^ Iulahd asd SomAviK 

^ovtmbtr, 1864. 

1. Affra and Masterman's Bank, {Limited,) 85 yicholaa4aaa, & Q, 

8. Albion Bank, (Limited,) MoorjTftt^-strcet, E. C. 

8. Alliance Bank of London arui Liverpool, (Limited,) 5 Lotiiburj, K. C. 

4. Bank of Australasia, 4 Threadneedle-street, R C. 

5. Bank « f I^r tish North America, 1 St. Helen'e-place, R OL 

6. Bank of Kngland, ThrcadneeJIc street, E. 0., and BorliDgtoB Gafdaoa, W. 
>J, Bank of Ecypt, 26 Old Broad-street, E. C. 

S, Sank of Hlndnstan, Comhill, E. C. 

9. ]Bank of London, .^2 Threadneedle-strect E 0., and 4M> WailStMBd. W. OL 
tHk Bank of New South Wales, 87 Gaaoon-street} S. OL 

11. Baok oTTIetarta, 8 Tfareadnaadl»«treel, R a 

12. "Carol/iy, Bcvcn & Co., 54 Lombard-atrcct, E. 0. 
IS. Barnett, Hoares d( Co., 62 Lombard street, £. GL 

14. BIddnlph. Coekf * Oo.p 4S Charing- cross. & WL 

15, Bieg^rstafT. W. 4 61 Waat SmitUiAld, X. aad • VflNpoBtn OatUa Mar- 

aet, W. 

18. Bosanqnet, Fraoka 4r Go., 73 Lombard^treet, S. C. 
17. SravBt JtMon A Obi, (S Abchanh-lamb K. a 
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18. City Bank, Thra«dnee<?le-8trcet, corner of FlaciUaaa^ S. 0. 

19. Cdi, MarUn 4 Co., 26 Old Bond ttreet, W. 

to. CShartertd Mtrauitik Btnk of Indb, Laodon and duna, 62 TtondattdU-rtmt^ 

E C. 

IL ChUd A Co., 1 Fleafe-street, E. C. 

91 OolooUl Bui¥. IS Bishopsgate-atreet, E. C. 

23. Commercial Bank of India, 4 PriDces-strtfet, E. C. 

24. Commercial Banking Company of Sydney, 86 Cornhill, £. 0. 
16. Consolidated Bank, (Limited,) 76 Lombard-street, £. C. 

26. ContineDUl Bank, (LimiUd,) 67 Cornllill, B. a 

27. Coutta <t Co., 69 Strand, W. C. 

28. Cuiiliffe, Roger, Son <k Co.. 24 Buclclersbary, E. C. 

29. Cunliffes <k Co.. 24 Lombard-street, E. C. 

80. Chartered Bank of Indift, AiutraUa and China, 20 ThfMdaMdMN«l» B. 0» 

81. Dimsdale, Drewctt & Co., 60 Cornhill, E. C. 

82. Drummond, Messrs., 49 Charlng-cross, S. W. 

S8. East London Bank, 124 Fench arch-street, E. 0. 

S4. fiogUeh and Swadltk Bank, lOS Oraabam Hooia, E. OL 

85. English, Scottish nnd Australian Chartered Ban^ 1Z Oonihill, X. OL 
36. European Bank, 85 King William-street, K C. 

87. Fullers, Banbnry & Co., 11 Lombard-street, E» C. 

38. Glyn, Mills A Co., 67 Lorn bnrd -street, E. C. 
89. Goslings <k Sharpe, 19 Fleet-street, E. C. 

40. Hanburys <k Llo3 dfl, 60 Lombard street, E. C. 

41. Hemes, Farquhar A Co.. 19 St. James-street, S. W. 

42. Heywood, Kennnrds A Co.. 4 Lombard-street. E. C. 

43. HiU dc Sons, 17 West Smitbfield, E. C, and 2 MetropoUtAn Cattle Market, N. W. 

44. Hoarea, Maaara.. 87 Fla«t*a(raak» B. 0. 
48. HopUnaon <k Co., 8 BegaoMraa^ & W, 

46. Imperial Bank, 6 Lntlibury, E. C. 

47. Imperial Ottoman Bank. Uank Buildings, Princes-street, E. C. 
40. Ionian Bank, 6 Great WiBdMater-atreet, City, E. 0. 

40. Johnston, H. A I., A Co., 88 Caonon-atreet, E. 0. 

60. Lacy A Son, 60 West Smithfield, E. C, and 1 1 Metropolitan CatUe Market, N. W, 

61. London Chartered Bank of Australia, 17 Cannon-street, K C. 

Sa, London snd County Bank, 21 Lorabard-street. E. C. ; Albert Gate, S. W. ; 4 
Berkeley-place. Ed^eware-road, W. ; 441 Oxford-street, W. ; 21 Hanorer- 
aqnare, W.; 19 Iligh-street, Islington, N. ; High-street, Kensington, W. ; 
James-street. Covent Garden, W. a ; Bank BaMnga) 167 Sboraditoh, tf. B.; 
and Westbourne Grove, Bayswater, W. 

OS. London Joint Stock Baol^ 9 rriacaaatfaatk llaaaUm Hoom^ K G., and 00 Fall 
Mall, S. W. 

64. London and Westminster Bank, Lothbury, E. C. ; 1 St Jamei^ Square, S. W.; 
010 HiglKHolboni, W. C; 8 WeUington.atreat. BoroQgfa, 8. K; Of WUta- 

chapel, High-Btrect, E. ; 4 Stratford-ploce, W., ond 217 Strand, W. OL 

66. London and South African Bank, 10 Xing William-street, £. a 
SO. London Bank of Sootlaad, 04 Old Jewry, £. a 

67. MarUn 4 Co., 08 Lombard-atreet. E. 0. 

00. IfatrapoUtan and FMTiiwid Bank, fOOonhffl 

69. National Bank, 18 Old Broad-street, E. C, and GUmcaater Gardens. Bayswatar. 

60. National Provincial Bank of England, 112 Bishop^gata-airaat Within, £. 0. 

61. New-Zealand Bank. 88 New Broad-street, E. C. 

OS. K(»rth*WaatarnBankofIndla,Oi«ahaaiHoiia^01dBioad4tNal^X.a 

00b Oriental Bank Corporation, South Sea Ilouse. E. 0, 
04. Oldii^, Oaborao 4t Co., 20 ClaBMnta4ana^ K 0, 
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630 IMi <f Bankers in £nglmd^ XrtUutd mid ScotkauL ^ebniary, 

•8. Fraedi Co.. 189 FleeUtre«t, K C. 

66. Prescott, Grote A Co., 6S Threadneedle-street, £. C. 

67. Price, Miryntt <t Co 3 Kinj^ Willlam strctt. E. C. 

68. ProviDcial Baok of Ireland, 42 Old Bruad-alrt^et, K C. 
Pttg«t. Biliibridgw 4 Oa, IS St PmTa CEwrdiyard, S. a 

TO. Ransom, BooTerie <k Co., 1 Pall Mall, East, A. W. 

71. Roberta, Labbock A Co., 16 LoaiUrd-»trMt» & 0. 

72. Scinde. Punjaub and Delhi Bnnlc, (Zimlfd^) 80 Xi^ WOUiBMtmlk S. C 
78. Scott d Co.. 1 Cavendiah Square, W. 

74. Smith, Eld«r A Co., 46 PkdTMaU, R W. 

75. Smith. Payne A Smiths. 1 Lombard -^trcot. E. C. 

76. Sooth Auatralian BaDkiog Company, 64 Old Brgad-Btreet^ £. 0, 

77. Spielmao, A., & Co., 7» Lombard-aireet. E. 0. 

78. SpLonor, Attwoods A Co., 27 Grocechurch street, E, 0. 

79. Standard Bank of British South Africn. 00 Cannon-atrMt^ K. a 

60. Stevenaon. 8aU A Suns, 20 Lorabard sireet, K. C. 

61. Stride, J. W. 41 Wert Smittififtld, £. C, aad t M«tt»oltUB Cilil* Mar- 

ket, N. W. 

82 Twining A Co., 216 Strand, W. C. 

83. Union Bank of Australia, 88 Old Brond strpct, E. 0. 

84. Union Bank of Ireland, (Limited,) Moorgatc-street. E. C. 

65. Union Btak «f Lonte, % Princea^treot. Hhntlon House. E. a i ^rgjU-pUe^, 
BegentpitTM^ W. ; 4 Fdl MiU^'Eut, S. W., and SOO FleeUtn«t» & 

OBw Williams. Deacon & Co.. 20 Birchin-lanr-, K. C. 
87. WilUa, PerciTAl A Co., 76 Lombard-street, K C. 



ADBITIONAL LIST, 

68. Alexanders, Cunliffea A Co., 24 Lon)bard street. 

89. Anglo Austrian Bnok, 7 St Mildred's Court, Poultlj. 

90. Aiiiatic Banking Corporation, 4 Lombard-street. 

91. Bnr.l- rf British Columbia. Lombard-street. 

92. Rank of Hindustan, China and Japan, (JAmited,) Bank Buildings, Lothbnrj. 
98. Bank of New-Zealand. 60 Old Brond-ftreet. 

94. Bank of Otngo, {Ltmilrd.) 5 A lam'a Court. 'nrnad.stwit 

96. Bank of Queensland, (Limiud,) 26 Old Broad-Street. 
M. Bank of Walesa 7 Bank Buildings. Lothbnry. 

97. Barber ct Co., 186 Lendcnhall street. 

98. BrazUiaa and Portii}{neae,(XtmrV<'^,) 13 St. Helen's I'lnoo, Biehop^ate^eei. 
M. Brttlsli and CaRferafan Banking Coujpaoy, ILimiud,) laLwabi date aat 

100. Brookn A Co., 81 Lombard-atreet. 

101. Brown A Co., John, 26 Abchnrch-lane. 

102. Central Bfln\- of Woeti^rn Tndia. (London branch,") 22 Old Broad-streefc. 

103. Coniraerci^W l!:iiik oi iimia, (Lundoa agency,) 64 Moorgate-street 

104. General Hank of Switzerland, (London agency,) 2 Royal Exchange Buiiuinga. 

105. General London Bank, {Limited,) 87 Jamea-ilrMt^ Goreot Oaardco. 

106. Grindlay A Oo., ftft ParUament-streat 

107. HaUatt* Ommannay A Co.. 14 Ofaid Oaoig«4trcat^ Waakadnator. 
106. Intaraatloaal Banl^ 16 CombilL 

109. Land Mortjjnge Bank of Tndia, (L'mUed.) 17 rhanpce-nlley. Cornhin. 

110. London Bank of &k>xtco and South America, (i,imt7«(/.) 16 Kin^ William-street. 

111. Londofi, Birmingham, and Sottt|iStafibrdaliiraBank. (Limited) 110 GheapaidaL 
118. London and Braiilian Bank, (XImM) 8 01dBioa4atmi 
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lis. London, Buenos Avres and RirtrPbito Bank, {Limited,) 40 Moorgate-Btrcet. 
114. London, llamburt^h and Continental Exchange Bank, (Ztmt(«d^) 79ljOmbArd«k. 
116. London and Northern Bank, {Limited,) 2 Bank BuUdingi. 
118. London and Southwestern BMik, (XlM<f«ii^) 27 Regent>Btrcet ; 69 Park-street, 

Camden Town ; Uich-ttrtet^ Haiiiprte«l (SreaMOtd, 81^ Wood; B|g)i- 

■treet, Wandsworw. 
Ill Loodmiaiid YwmOm Utaik, {LtmUrn^) 84 Btiim^MlUlrMi 

118. Madrid B«ilc»(2:«M<fMi;) 8 Oresluim Boom. 

119. Mercantile and Exchange Bank, {LimiU^)i Lombard-street. 

120. llerchaat Banking Company of London, (lAmUed^) 28 Caaoon'ftrMt, City, 
lai. Midland BMddng Co., {Limtted,) 88 N«w BiMlklNti 

lis. Vntional Bank of Anstralasia, 10 CornhilL 

1S8. Nafciooal Bank of BoolLuid, (London offioo,) 21 nnebJLnnc 

• lU. FroTlndnl BnaUag Corporation, {LbnlUd,) U TovHtij, 

US. BidMrdMMiACo.,SSOonlim; ISPaUlbU. 

126. Samuel, Mootagu A Co., 81 Cornhill. 

127. Saunders, Otley A Morgan, 9 Waterloo Place, Pall Mall 

128. Scottish and Univenal Finance Bank, 86 and 86 Cheapside ; 30 CornhilL 

129. Seale, Low A Co., i L d oetlor-aqnwo. 

ISO. Shank. John, 4 Cattle Market. Islington. 

181. South-Eastern Banking Co.. 64 Grace-chordi^treeti (Metropolitan brandxea) 

Blaokhaath. Clapham and Norwood. 

182. Stoy A Co., 11 yictorla^treet, Wostmlnator. 



XI. Bamkkrs in Livebpool. 



133. Moss <t Co. 

184. Israel Barued Co. 

135. II< ywood, Sons A Oo, 

136. J. E. KnoPshftW. 

137. Hnnk of LiverpooL 

188. Branch Bank of Bnffland. 

189. Liverpool Oomniaroial Banking Ca 



140. Manchester and Ltrerpool Diaoonnk 

Banking Company. 

141. North and South Wales Bank. 
14'2. Roynl Bank of Liverpool. 

143. Edwin L. Samuel 

144. Liverpool Union Bank. 
US. National Bank of LiTCfpooL 



UL Biinriii n Mawwimthu 



146. Jaraeo SewelL 

147. Bank of Manchester. 

148. Cunliffea. Brooks A Cob 

149. Heywood A Oo. 

160. Loyd, Entwisle A Co. 
151. Branclk Bank of £ngland. 



169; Manehoiler and Oonnty Bank 
168. Manoliester and Liverpool DiMOOOt 
Banking Companj. 

164. Maneheeter and Satiord Barfr. 

1 65. National Provincial Bk. of England. 

166. Union Bank erf Mancb a ater. 



T*rf^" in BiBiiMmMJi. 



157. Lloyds A Co, 

15S. A'twoods A Oo. 

169. J. Lewis Moillei A Co. 

180. Mrminghain BanMng Company. 



161. Birmingham and Midland Bank. 

162. Birmingham Town and Dia.Bk.Co. 
168. Branch Bank of England. 

164 National FkiovinoialBk. of Sai^aad. 



Y. Bakkzu iif Dublin. 



165. Ball A Co. 

166. Boyle. Low, Pim A COb 

167. Robert Crav A Co. 

168. J. H. Kennedy A Co. 

169. Pruvincial Bank ofMand. 
170 D. LaXonohACo. 



171. Hibernian Joint Stook Banking Co. 

172. Bank of Ireland. 
178. National Bank. 

174. Royal Bank of Ireland. 
176. UMar Banking Company. 



176. Bank of Scotland. 
111. CttyorOlfloeowBank. 

178. Commercial Bank of ScoUaad. 

179. BriOah LUtn Conpany. 



180. Union Bank of Srotlnnd. 

181. Clyd^ale Bankku^ i. ampanj. 
1 S l! R V a 1 Bank of Scotland. 

US. Kaiionia Baakof ScoUand. 



Vn, Bakksu or Glamow. 



1S4. Britiih lAom OomfMmy. 

186. City of Glasgow Bank. 

ISfiw Clydesdale Banking Company. 

187. Vilioiud Bank of bcotlaud. 



188. Royal Bank of SooHnid. 
18^. Union Bank of Scodaad. 
180. HMtk firitidi fiMk. 



VIII, Bamatu or Btnrou 



191. Wwt of Eneland and Sonlli Wales 

Dfscoant Bank. 
in. sir William MUes <b Co. 
191 Baillia^UTtAOa 



194. Stuckey's Bankine Company. 
185, National pTOviiioal Bank of £og> 

laud. 

IM. Braach Bank «f EogVaad. 



IX. Bankcks in Beadkoiu). 



197. Bradford Bankiav ComDany, 

198. HarrU 4 Co. 



190 Bradford C'^'mniercial Banklog Col 
200. Yorksliirc iiuuking Cuuipauy. 



X Bancaa ni Ludh 



SOI. B«ekett & Co. 

SOS. Wm. Wiliiams^ Brovn A Co. 



20S. Brnnch Bank of England, 
204. Yorkahire Bankiqg Company. 



Xt Baastsa » Hauu 



SOf . Han BaaUng Company. 

206. Brancli Bank of England. 
S07, Peases, Uoara A Paaa«i 



SOB. Sialtli, BroUiflia 4 Oa 

SOS. Torkahira BaaUag Qwapany. 



LivKSPOoL AS A MoNCTAaT CimK. — The question of coaattlating Ltrarpool a 

financial centre, similar to London, liiis been of Into much discuFScd l>y the Liver- 
pool Cbamber of Commerce, and at the last meeting of the Council, a report upon 
the subject was agreed to. Mr. BjiatiOBSON, in movmg the adootioo of the report* 
explained at kriL'tli the onn-ii]rrfttions wliich had Ifd the Chnnibor to talie the mat- 
ter up, and the various steps which had already been taken to establish a second 
moaataiy centra la Great Britda. It la battared that tha aaanaUatioa of the LoB' 
don system, inaugurated by s< me of the local banks, will ensure a much larger 
amount of depoaita, while the establishment of a clearing-house will not only reduce 
labor aad aasura aafety, bat give an addittonal half niflioa aterltng for drenlacioa, 
M less ensh reserves will be required l>y the bank^. llie opening of branch bnnks 
in various parts of the town will also afford further faciliUee, and introduce more 
lai^ely the banking system to the trading classes, as it is dona in Soothmd. lAstly, 
fba purchase and mIo of exchange, and foreign banking generally bavfag been com- 
menced, the negotiation of bills direct on Liverp^'ol win be much encmira^i^ed. In 
addition to the&e considerations, it is stated ihut tlio actuaries of \hc Icttdin;^ fire 
aad Ufa iaiaranoe companies who are coottaotly receiving remittonci .i from nrreota 
In Tir>oi!« y^pirt" of the world, will aid the movement in favor of coniritutin}; Liver- 

L4 a tinancial centre, by re<juesting remittances on Liverpool iu prefeieoc^to 
adoOi— Jlirs|»«aii Timu, 
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THB BANK OF BKGLAKD. 

i*uhUo PHwU Ceinand, J^«^*<lf. 

18i38. Clreulation, Ptpotit$. Dfpoiitt. S^urttiu. Bullion, Jmoount, 

2,.£ 21,6S5,732 ..£ 7,234,^94 £ 12,924,545 £ 31,980,889 £ 13,04S.475 
9,.. 20,801,207 .. 8,«2'.»,8o6 .. 12.981,276 .. 82,622,659 .. i:i,uO^.017 
16,.. 20,382,764 .. 9,103,788 .. 18,265,068 .. 82,803,049 .. 18,67r.,474 
S8,.. 80,278,799 .. 10,2tf6,54i .. 12,711,637 .. 82,270,286 14,W7iO®7 
30,. . S0,e86,6M 10|M1,9U .. lt«(»l,S12 SS,489,1M .. 14|MS,605 7 
1861. 



8 per«C 

8 ♦» 

7 " 

7 " 
u 



•« 

u 
•i 

Feb. 



e,.. 81,822,304 .. 10,001,982 .. 18,052,604 .. 88.4««,952 .. 14,196,754 . 
13,.. 21,396,420 .. T), 264, 097 .. L'),4n,794 .. m -2'.,575 .. 11,708,597 . 
SO,.. 21,4i6,793 .. 6,689,074 .. 18,879,877 .. 31,445,860 .. 18,974,109 . 
87,.. 80,875,885 .. 8,887,848 18.408,887 .. 81,017,448 .. 18,088,880 . 



8,.. 21,162,626 

10,. . 20,708,113 
17,. . 20,696,172 
24,., 20,207,871 

M&rch 2,.. 20,84n,S74 
9,.. 20,.',W,3-Jj 
16,.. 20,333,112 
28,.. 20,3f)Gjy5 
80,.. 20,908,644 

Aj^U 6,.. 81,528,914 

M 



M 
•« ' 
(( 

tc 



M , 
M. 

Juno 

«« 

M 
M 
«( 

JdIj 

u 

It 

Aug. 
it 

i« 

i» 

t( 

Sept. 

•r 

i« 
<» 

Dot 
u 



18,.. 81,786,597 
20,.. 21,672,788 
87,.. 81,484,602 

4,.. 88,045^798 

11,.. 21,478,987 
18,.. 21,813,352 
Sd,.. 80,868,047 

1,.. 21,245,840 
8,. . 20,7GG,4'i5 
15,. . 2':v'97,5.>7 
22,.. 20,628,207 
88,.. 81,153,606 

6,.. 21,890,063 
18,.. 22,161,001 
2«),. . 22,302,638 
27,.. 22,158,547 

8,.. 22,489,710 
10,.. 21,881,314 
17,.. 21.554,in9 
24,.. 21,047,048 
81,.. 21,289,824 

7,.. 21,367,124 
14,.. 20,960,414 
21,.. 20,842,714 
28,.. 20,751,741 

5,.. 21,915,817 



6,748,867 .. 18,872,931 .. 81,436,334 .. 13,303.243 
7,254,683 .. 12,882.226 86,923,317 .. 13,472,271 
7,079,789 .. 1.':, - 'M35 .. 31,073,^^.28 .. 13,583,635 
8,163,601 12,426,673 .. 80,604,827 .. 13,819,412 
7,893,633 .. 13,541,278 .. 81,980,446 .. 14,034,222 
8,HG3,:;<'4 .. 12,434,975 .. 31,769,311 .. 13,S'<4,3S9 
8,570,711 15,105,800 .. 31,929,164 .. 18,946,948 
9,841,888 .. 12,480,154 .. 32,112,543 .. 14,499,201 
10,280,458 .. 12,658,936.. 88,472,434 .. 14,163,519 

9,818,880 .. 18,848,299 .. 84,228,509 .. 18,616,762 
6,929,988 .. 18,586,029 .. 81,885,805 .. 18,080,800 
6,787,329 .. 18,684.069 .. 31,596,179 .. 12,743,302 
6,217,965 12,620,036 .. 80,961,685 .. 12,567,766 

6,981,188 .. 12,278,903 82,070,427 .. 12,454,244 
7,299,484 .. 12,901,160 .. 82,239,210 .. 12,705,'J51 
7,568,661 .. 12,962,402 .. 81,855,696 18,267,416 
7,971,008 18,888,048 81,897,181 18,7U,948 

8,286.719 .. 12,498,776 .. 81,329,121 .. 14,052,761 

. 80,711,740 
. 80,884,192 
. 81,946,856 
. 83,297,897 

84,286,592 



b,748,510 
8,512,811 
9,287,594 
10,213,585 

9,4-^9,130 
4,688,803 



11,966,204 
, 12,790.361 
, 13,051,661 

12,890,244 

13,471,416 
15,082,746 



4,462,490 . . 18,408,675 

4,961,046 .. 13,719,621 

6,155,704 .. 18,619,628 
" 14,419,766 

13,950,446 
13,714,161 
18,078,761 

13.904,095 
12,723,620 
12,890,681 



4,963,222 

145,800 
5,288,725 
5,815,742 

6.022,373 
6,7t 2,054 
6,815,611 
7,083,958 

6,877,591 



12,588,902 
11,731,746 



. 81,687,509 
,. 80,471,085 
. 81,346,657 

,. 81,909,798 
. 32,202,646 
. 81,594,986 
,. 30,861,710 
81,058^1 
. 81,202,405 
,. 31,381,674 
, 80,795,453 
. 3I,298,5t^ 
31,530,895 



14,043,129 
14,304,205 
14,819,061 
14,197,849 
13,930,S09 
13,701,112 
18,171,661 
18,996,685 

12,877,483 
12,609,925 
12,72-\759 
12,881,751 
18,960,033 

12,970,447 
12,905,511 
18,171,107 
18,121,123 

12,998,210 



18,.. 81,774^884 .. 7,088,884 18,806,818 .. 88,188,887 .. 18,608,898 



7 

7 
8 
8 

S 

7 

7 

6 

6 
6 
6 
8 
6 

6 
6 
7 
7 

9 

9 
8 
7 

7 
7 
6 
6 
6 
6 
6 
6 
8 

8 
8 

8 
8 
8 

9 
9 

9 
9 

9 
8 
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It 
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tl 
It 
II 

tl 
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It 
II 

It 

It 
«l 
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II 

U 
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The fallore of the Leeds Banlnog Com pan j, Bome monibs ago, proTes 
very disMtrous. The capital was XlOO,000, and the deficiency is 

£817,663, which, thercfi^re, is the sam the managers have lost It is 
eiijht times the capital of the bnnk, and exceeds by nearly fifty per cont. 
the legitimate liabilities of the bank — its liabilities to depositors. Though 
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tfie capital of the bank v^ as only one bandied thoiuand pounds, it has 

bepn giving endorsements, lending ita name and credit for all bnt two 
iiiiUions, and these milliooa were of ao bad a character Uiat the account- 
ant divides thus : 

To be paid at maturity, £ 919,991 

Not to be paid at maturity, 1,000,000 

1!otal endoraementip X l,ftlQ^9ai 

Of tliii hnmenM tmaimi tlie shore defieli Is the first remit 



TH£ BANK Of FRANCE. 

BSTURMS OF THX BaNK OF FrAMCE FOE TU£ YkAK 1864, 



Loaiu. f!pe^-{4. CirevltUion. DtpotU*. In 

Franc*. Francs. Kmoc*. Fnoea. 

JanoMy, T.'il.'iJCSSSS .. 169,027,010 .. ftl ,1 l ,?25 159,79:,««7 .. T 

reL.niiuy, — 705,516,796 .. 182,573,S89 .. 7:.',oyi;,775 .. 160,110,225 .. T 

March, ^ 6i2,135,&95 .. 195,994,738 .. 746,610,875 .. 142,»26.7l» .. < 

April, — , 643,570,'27« .. 219,820,790 .. 759,926,425 .. 189,701,680 S 

Miy, — , C'-.'],.!a>,.-17 .. g42,f'24,609 .. 767,443,475 .. 17S,4?4,!105 .. 8 

Juae, — 577,30l',5'i4 294,892.295 725,88l,V'j:> .. l.'<6,0^.^,:^0i> .. 6 

** S8, 594,563,978 .. 280,511,40»> .. 7i.",iJ^%8"5 •• 14i,.VVj,70S .. 6 

. .*I0, 876,605,588 it77,544,816 766,609,876 165,6S$,7ia .. 6 

J^r r, 862,197,594 S7«,522,787 .. 77S,809vtf5 .. 170,022,900 .. S 

** 14, 667,l!<7,4l6 .. 26a,«l90,Df.l .. 792,819,275 .. 152,242,482 .. 8 

21, 6.!;i,ii'.ti»..>4'J .. '2fiy,Slu,:i.>3 .. 78M,878.725 .. 185,281^,170 .. 8 

" 28, 64 J, 'i 02,1 -.4 276,162,420 .. 791,fi7:J, i2:> .. 144,686,985 8 

Anguat 4, 8^4,904,899 276,7H0,393 .. 7H4),629,6;i5 .. 1&7,810.8»1 .. S 

** n, 888,408,575 .. 272,433,4^ .. 777,028,025 .. 148,866,819 .. S 

" 18, 627,110,297 .. 276,200,193 769,096,4':r) .. 189,746,017 .. 6 

" 25, 61o,885,y42 .. 280,59:),089 .. 767,100,7 .. 180,4^11,547 .. 8 

Soyteniblr 1, 618,948,688 .. 279,351,77^ .. 767,763,725 .. 141,o7S,l20 .. 8 

*• «, 618,030,508 281,021,082 .. 752,214,625 187,849,881 .. 7 

*• 18, 833,405,808 ., 278,871,828 .. 761,888,925 .. 130,975,297 T 

" 22, 585,624,y62 .. 276,644,874 .. 732,775,425 .. 110,529,671 .. 7 

29, flO'<,«45,l55 279,039,471 .. 739,188,625 .. 122,378,527 .. 7 

Ooloher «, . ^^1,148 .. 267,583,219 .. 751,377,975 .. 128,769,575 .. 7 

** 18, 619,256,344 .. 960,428,787 .. 764,479,725 120,525,826 .. 8 

In the week to September 24, there were fears of a rise in the bank 
mte of interest, but a glance over the bank return shows that the 
maintaintnt; of tiic discount rate at two per cent, below the discount rate 
of the i>auk of England was compensated bya more rigoroua and atria- 

Sent eismination of the commerciat bills. Thii% the diaoonnt of theie 
ilia presents s decrease of 47,780,000 fmnes for the week; conseqaentfj 
deposits are also in decrease of about 20,000,000 francs. Such fignras 
explain snfR-^iently the increase of n,-2 7 3,000 francs in the bnUion, and 
the decrease of about 31,000,000 francs in the circulation of notes. 

In the subsequent weeks there was an increase in deposits, accom- 
psnied by a rise in circulation, which was reflected immedistely in a loss 
of boUion. This loss reached 17,000,000 francs in the last week, and the 
rate of interest was put up to 8 per cent. At Amsterdam the Bank of 
llollarid rni-ied (he rate to 7 per cent. In Turin, to 9 per cent. The 
rates are as follows: Vienna, 5 ; Berlin, 1 ; Fraukfort| Amsterdam» 
7 \ Turin, 9 ; Brussels, 6 \ Ilamburg, 6 per cenU 
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THE NEW-YORK STOCK EXCHANGE. 
Conititulion cmd By-Laws of Uie New- York Stock Exchange Board. 

C0N8TITUTI O N, 

Articlk I. — Title of the Association. — The title of this association shall 
be "Thjs New-York Stock Excuanoe Boakd." 

Article II. — Officers^ Elections^ <ke. — A President, Vice-President, 
Treasurer, Secretary, Assistant-Secretar}', and Roll Keeper, shall be elected 
bj ballot on the second Monday of Muy, annually ; and in case any 
vacancy shall occur in either of the said officea, by death, resignation, or 
from any other cause, a new election shall be held forthwith, to supply 
such vacancy or vacancies. 

Article III. — Duty of the President and Vice-President. — It shall he 
the duty of the President, or Vice-President, to call the stocks at the 
hour that may be fixed upon by the board, from time to time, — to main- 
tain order and enforce the rules. In case of the absence of the President 
and Vice-President, the members present may choose a President pro 
tern. 

Article IV. — Duty of Secretary and Assistant-Secretary. — It shall bo 
the duty of the Secretary, or Assistant-Secretary, to make a full and faith- 
ful record of the purchases and sales, which record shall be considered as 
binding on the members ; to record, in a book of minutes, the pro- 
ceedings of the board, and to take care of the books and papers of the 
association. 

Article V. — Duty of the Treasurer. — It shall bo the duty of the 
Treasurer to receive and take charge of all moneys, and render a state- 
ment of the funds on the second Monday of May, annually, and at such 
other times as the board may require. 

Article VI. — Duty of the Boll-Keeper. — It shall be the duty of the 
Roll-Keeper to call the names of members at the opening of the tirst, or 
morning session of the board, to record all fines, and report on the first 
day of May and November, respectively, the amount levied upon each 
member, and to collect and pay the same into the hands of the Treasurer, 

Article VII. — Election of Xew Members^ d'c. — The election of new 
members shall be by ballot, and every applicant for admission shall be 
proposed, at least, ten days preceding the election, and three black balls 
shall exclude. If rejected, he shall not be renominated within five days 
thereafter. The name of the applicant shall be posted in some con- 
spicuous place in the board-room, from the day of nomination to the day 
of election, and but one candidate shall be balloted for on the same day. 
No election shall be valid, unless twenty or more votes shall be deposited 
in the ballot-box. 



Ntw-Tork Stock Exchanjft, [February, 



Asnou yIiLp— ifoMMr iif Cmim^m^ on SU^tm, — At aa tlaetioa 

for a member, the ballot-box shall b« placed in charge of the Secretary of 
till? board, atvl tbc poll shall be opened from half-past ten o'clock to the 
coQclusion of the call of stocks, whea the President !>hall request any 
member who has not voted to do so. The PreiideDt shall then declare 
tiio nwit of the ballot The name of the eandidate shall, during thia 
time, he cosapieaonsly placed in view of the memben at the desk of the 

Artioui IX. — ^^f^*6iltly.— Any petaon shall he elegible who has been 

a broker one year, or an apprentice or a clerk to n member of this asso- 
ciation for two years itiimediately preceding the period of his applica- 
tion for admission ; or shall be a member oif the Philadelphia Stock and 
Exchange Board. 

Articlk X — Initiation Fee. — The initiation fee shall be four hundred 
doUan, 

Aanou XL — SutpenM Mtmhen^ Be-eUetiM, Se, — ^Any member who 
fiiila to comply with his contracts, or becomes insolvent, shall be saa- 
pcndcd until he has settled with his creditors. On his application for 
re-admission, a committee of five members shall be appointed by the 
President to invoptitx^ito lils conduct, and the cause of his failure, who 
shall rcpoii the bumc tu the board. The applicant may, by consent 
of a majority of the memben, be balloted for, forthwith, aad if there are 
not to exceed six black balls, he shall again be entitled to a scat at the 
board. If rejected, he shall not be renominated until the expiration of 
five days, and his name shall be posted for the same time, and the elec- 
tion conducted in the manner prescribed in Article YIII. 

Article XU.—Alterinj Constiiution or By-Tjawn. — No m otion for 
altenug the constitution or by-laws shall be acted upon until, at least, ten 
daja after the motion haa been sabmitted in writing, onlesa by the anaoi- 
mpna eonaeot of the board. 

Articlk XIIL — Qiionim»— In all cases a majority of the board shall 
be present to do bnainess, except the calling of the stocks ; and no firm 
shall be entitled to more than one vote, except for the alteration of the 

constitution. 

Article XIV. — Altering Constitution or By-Laws. — No alteration of 
the constitution or by-laws shall be made unless by the consent of two* 
thirds of the members present 

Abticlk XV. — QuetHoM of Order, — ^Tho President, for the time 
being, shall settle all questions of order. 

AimcLi XVL — Cbrnmitttofif.— No member shall chaige a less com- 
mission than the following rates : 

Funded ^ebt (on par,) ^pereeot* 

Tn^^urnnco stock, ( do. )..••••«•....•..••••... i do. 

Hank nnd other stocks,,. ( do. ) , ^ do. 

Insnrance, bank, and M other SOrip, ( do. ) |^ do. 

Foreiijn nnd inland bills of cxchanfj^p, on net amount ^ dO* 

Cashing promissory notes and acceptances, payable in i^ew-York, on 

the noodoal amount, i da 

Pp^t-ir. , ••,•♦••♦•,,»,.••,..• i da 

ObUiaiDg mooej OA mort^^, * •••• i da 
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Articlb XVII. — Default of Contract. — In default of any contract 
made at the board for the following day, the defaulter shall be held 
liable, unless he can surrender a principal who shall be considered a re- 
sponsible person. In all time bargains, the parties to surrender princi- 
pals before one o'clock, P. M., of the day of contract ; and where either 
party gives up a principal, the other to bo allowed till five o'clock, P. M., 
of the same day, for consideration. "When the principal on either side 
is not satisfactory, the bargain to be void. If no explanation takes place 
before the time specified, the parties are to be considered bound. 

Article XVIII. — Fictitious Sales. — No fictitious sales or contracts 
shall be made at this board. Any member or members contravening 
this article, shall, upon conviction thereof, be expelled. 

Articlk XIX — Payments and Transfer in Certain Cases. — In all sales 
of the local stocks, or of any other stocks transferable in this city, either 
party shall have the right to require the purchase money to be paid at 
the time and place of transfer. 

Article XX. — Penalty for Non-Compliance. — Any member refusing 
to comply with the foregoing rules, or with the by-laws, may have a 
hearing before the board ; and if he shall persist in refusing, two-thirds 
of the members present may declare him no longer a member. 



BT-LAWS OF THS HSW-TORK STOCK BXOHANOS. 

naST BOARD. 

Article I. — Order of Business. — The hours of business of the first 
board, or morning session, shall be from ten and a half to twelve o'clock, 
A. M., and the order of business shall be as follows, viz. : 

1. Calling the roll. 

2. Reading the minutes of the preceding day, other than those of the 
purchases and sales. 

3. Notices of election. 

4. Calling the regular list of stocks. 

5. Calling stocks not on the regular list, at the request of members. 

6. Reports, resolutions, motions, and such other business as may pro- 
perly come before the board. 

Article II. — Stocks to be called. — No stock or bond shall be placed 
on the list of stocks, &c., regularly called at the first board, except by a 
rote of the majority of members present, and applications for the placing 
of stocks on the regular list shall be made directly to the board by parties 
interested, with full statement of the capital, number of shares, resources, 
&c.y certified to and signed by said parties ; but the stock of no com- 
pany or corporation shall be regularly called, which does not keep trans- 
fer Dooks in the city of New-York ; but any party desiring to call up any 
stock not on the regular list, may do so by paying a fine of twenty-five 

cents therefor. . . 

• • • 'i„ -.1 . 
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Article III. — Stocks not on the Regular List. — After the rcgultr list 
has been once called over by the presiJitig officer, any stock on said list 
may be called up a second time, the party calling it paying a fine of 
twelre and a half cents, and having the privilege of making the first offer; 
Init BO atoek shall be ealled up more than twice 'dnriDff the morning so- 
tion. Any stock not on the regular list may be callea up by the 
caUing it paying a fine therefor of twenty-fire cents. 

Artioli IY. — Reading thtUimtUi, — ^Afler the call of each stock, 
at the morning session, if any transactions have been made, the record of 
purchases and sales shall be read, which reading shall be final 
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Articlx v. — Time of Business^ dec. — The second board, or aflcmoon 
•ession, shall eonvene at half-past two o'clock, P. M., and adjonnisfithMe 

o'clock, P. M., when the bell shall be rang and the room cleared. It 
shall be the duty of the Secretary to have the doors closed at three o'clock 
and fifteen minutes; and any member remaining in the room beyond that 
time, after having been duly notified to leave, shall be sabject to s fine 
of five dollars. 

Akticlk VI. — Duty of Roll-Keeper at Second Board. — The Roll- 
Keeper shall be in attendance at the second board to record all fines im* 
posed, and to discbarge tbedotiee devohing on hlin mder the rales gof^ 
erning the business of the morning session, whidi shall have full fotos 
and effect during the afternoon session, unless otharwise specisUy pio- 
Tided. 

Articls VIT. — The list of Stocks to be ealled at Second Board.— Th6 

President and Vice-President shall prepare a list for the regular afternoon 
call, which shall include the leading active stocks; the list, upon revissl, 
to be added to, or abridged, as their judgment may dictate. 

Article VIIL— A'b Roll to be Called.— 'So roll shall be called at tis 
second board, nor shall there be any fines for non-attendance. All buh 
ness relating to the government of the afternoon seasloii shall be dons in 
the r^pilav morning session. 

AnnoLn IX. — Ordm' if Bmineti th$ Sieimi Board, 

1. Call of the regular list 

2. Call of such other stocks, not on the regular list, as may be desired 
by members — said members payinnr therefor the usual fine; but no stock 
shall be called not on the regular morning list. 

3. lUturn to secuud call of stocks ; but no stock shall be called noie 
iban three times* 



MncaBUAnovs. 

Abticlb X. — The Minimum Amount that may be Offered. — Steels 
and specie shall not be offered tl this board in kiia Mnethaa ife hOB- 
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dnd dolltit, nd dovbloom in leia mtmber than fbrly, md no oflbr 
permitted und«r 0Qe-qiuurt«r per oen^ nnieM for nitnt of one thontMid 
dolkn Aod upwards. 

Article XI. — Tlie term ^^Ahovf." — Tn nil contracts where the term 
ahofil h used either as to the time or THimhLr of shares, the variatioji of 
the lurmer shall not be more than three daysi nor the latter mure than 
ten per cent ; find when no speeifieatlon is made hj tbo parties befoie 
two o'eloek of the seme day, the minutes of the bom slisll be binding^ 
regaidlese of the term about 

Articlb XII. — Stocks Falling Jhu on Sbliday$» — ^AU sales made afc 
Uiis board shall be settled for the next day, anleas expressed to the con- 
trary ; and all contra?'ts falling doe on SunHR v, or on anch holidajs as an 
observed by the banks, shall be settled on the preceding day. 

Articlb XITL — Hour be/ore which a Slock shall he called for or De- 
livered, — In all or contracts for stocks between membors of the 
board, the party to receive the same shall not be bound to take it after a 
qnatter past two o^dock, P. H., bnt may postpone the same, withont 
oetng charged interest, to the following day; and any member having a 
right to call on another for stock, shall demand the same before the hour 
above specified, or be sabject to a continuance of the contract until the 
folio wiug day. 

Article XIV. — The President^ ^ Drcimon Final. — All offers for stock, 
SiCf made and accepted, shall be biuding, whether called by the President 
or not ; and in ease there are two or more claimants for the pvrehase or 
sale of Steele, the President shall decide the same, or he may appeal to the 
board for-their decision. 

Article XV. — Contracts Maturinrf during the Closing^ <jhc, — Any 
-contracts for st^ck of the local institutions, or for any stock transferable 
in this city, which may mature during the regular closing of the trnnsfcr 
books, shall be extended until the opening, and where interest has been 
allawed, it shall eontinne nntU the compleUon of the tiansfor. 

Article XVI. — Contracts over Three Days. — In all contracts on time 
over-three days, made at the option of the bayer or seller, one day's pre- 
vions notice shall be given before stocks can be delivered or demanaed, 
and SQch notice shall be given at or before two o'clock, P. II 

Article XVII. — No Interest on Sales — Selhr Three, — No purchase or 

sale of stock, <kc,, at the option of the buyer and seller, for three days, 
shall bear interest. All purchases and sales beyond that time shall be 
with interest, unless otherwise expressed. No offer of interest for pur- 
chase or sale of stock at three days shall be allowed. 

Article XVIII. — Seller and Buyer Three. — On all pur cli:i=(cs a [ J 
sales made at the option of the buyer or seller, " three days after the 
opening," while the ttaasfer books are closed, interest shall cease on the 
openiog of the books. 

AnncLn XDL — Interett on Oonlraett passed Due, — ^When contracts • 
on interest nre not closed at rnntarity, the interest shall continnl till 
otherwise stipulated by the parties. 
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Abtiolb XX. — Dividends settled, ttc^YHM dindtldi M tattkdy 
intereftfc thaU be Mooted «i the aame tim«. 

Abticlb XXL — .Vb Cognisance to be taktm ly th$ Board if CSmlraeff 
over Twelve Months. — The board will take no oognuHHMe of contracts 
after hatiog expired twelve monthly aoloM contanned by mataal consent. 

Article XXIL— JiTo Oontraeti to he made over Twelve iloaiAf.— >No 
contracts for tbe receipt or deliveiy of atock, ^o., bejond twelve moatlia, 
ahali be made at tbe board. 

Article XXITT. — Tnterf^t on Tmuwy ifo^M*— loteieat ehall be 
allowed on all Treasury notes. 

Article XXIV. — Interest to go to the Purchaser, — The accrnp'l in- 
terest on all stocks and bondai not espeoiallj excepted in. the bj-lawa, 
aball go to the purchaser. 

Arttot K XXV. — SaU of Diindmdt, — ^No diTidesd on stocks shall be 
sold at tiic board. 

Article XXYI. — Rate of Interest. — Tn all time barj^ains the rate of 
interest shall be at six per cent., to be calcul'itoj by days, acror'linn: to 
bank nsage, excepting where the sale is maUu by months, lu wiixch case 
the interest shall oe ^uenlated by months. 

Article XXVil. — S^cijic number of Shares to be Offered. — In ail 
propositions to baj or selli the offer shall be accompanied with some 
ipecific number of aharesi the par valae of which shall not be less than 
five hundred dollars. 

Abrols XXynL--TF%«r# TraMfern we not uOomi In lib ZTmoI 
Aiif 1^— No atocks shall be called at the board, either by charge orother- 

wise, the transfer of which is not allowed to be made within the nsnal 
hours of business, as frequently as may be desired by the stockholders. 

AnTrri.R XXTX. — When the Transfer Boohs are closed. —^^Vh^nercT 
the transfer books of an institution shall bo closed by any legal impedi- 
ment, so as to render their bein^ opened again UDcertain, then the 
deliveries of stock of such institation, in satisfaction of contracts, shall 
be made b^ notarial power of attorney irreroeable^ contaming assifli- 
ment, and bill of sale, and certificate, the papers to be aatiafiustorf to die 
leciplentsy or passed npon by the board* 

Akticlz XXX^^^ndorsemenit on Sonde shall not invalidate them. — 

In every sulc of coupon bonds of any description payable on their face to 
bearer, the purchaser shall not object to receiving them on account of any 
endorsements or memoranda written thereon, or attached thereto, unless 
such endorsements or memoranda are of a character to ve^t liie legal title 
to said bonds in some partienlar party or parties. 

Article XXXI. — A Deposit on Contracts may be required. — In any 
time bargain made at the board, either contracting party may reqoire of 
the other to make a deposit of not more than ten per cent., as security 
for the fulfilment of the contract, and notice of such requirement shall be 
given on or before two o'clock, P. M. On contracts made at the second 
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board, sncb notice shall be given on or before ten, A. M., of the next daj. 
If the deposit is not made, the party requiring it may cancel the contract, 
or continue it at his pleasure. 

Articlk XXXII. — Deposit not to bf offend as Principal. — No sale of 
stock shall be made on which a deposit shall be offered as principal 

Articlb XXXIIl. — Where Principal is surrendered. — Whenever a prin- 
cipal is voluntarily surrendered, a deposit of ten per cent, shall be made, 
if required by the other party. 

Article XXXIV. — Place of Deposit. — Where there is a difference of 
opinion as regards the place of deposit for the security of purchases and 
sales of stock, the same shall be made in the New- York Life &nd Trust 
Company. 

Article XXXV. — Finance Committee. — There shall be a Finance 
Committee, consisting of the President, Vice-President and Treasurer, 
who shall have charge ol the funds belonging to the board, and invest 
the surplus funds in such slock, or stocks, as they may think advisable. 

Article XXXVI. — Applications for Donations. — In all cases of ap- 
plication to the board for charitable donations, the President shall 
appoint a committee of three members, whose duty it shall be to inquire 
into the condition of the treasury ; and, also, to investigate the merits of 
said applications. They shall then report the same to the board, with 
such recommendations as they may deem proper, the board reserving to 
itself the power of confirming or rejecting the recommendations of the 
committee. 

Article XXXVII. — When no Appropriation to be made. — No appro- 

f)riation to objects of charity (except to indigent members and their fami- 
ies) shall be made by the board, unless the surplus funds shall exceed 
five thousand dollars ; and no appropriation, whatever, of the funds of the 
board shall be made, (except for the ordinary expenses of the same,) un- 
less two-thirds of the members present shall, by vote, concur therein. 

Article XXXVIII. — Resolutions. — No cognizance will be taken of 
any resolution or resolutions, unless submitted in writing. 

Article XXXIX. — Stationery. — Every member shall furnish his own 
stationery. 

Article XL. — Access to the Minutes. — No person shall have access to 
the minutes of the board, except the members, or their partners. 

Article XLI. — No Business before calling the Stocks. — Except by 
unanimous consent, no business shall be transacted previous to the calling 
of the stocks. 

Article XLII. — Introduction of Strangers. — No member shall be per- 
mitted to introduce a stranger into the board-room during the hours of 
business, except by permission of the President. 

Article XLIII. — Communications influencing the Market. — No letters 
or communications having a tendency to influence stocks, shall be read 
41 
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pnMicly at tbo board, wiUiout first being pretented to tbe Preaidenti aod 

duly authorized. 

Article XLTV. — Using Itidecorous Languafif"— -Punishment, — Any 
member of the board who fihall be guilty of indecorous langoage or con- 
doct toward aooUier member while in seiaioii, ahall, by a vote of two- 
thirds of the members present, be snapeodod from hia seat at the board, 

for not loss than one week, nor more than one month; and arepetiUon 

of the oft'ence «^h.ill snl jpct the party, ro offendin::, to expulsion, and he 
shall not again be admitted, imless by co&sent of two-tiiirds of the mem- 
bera present 

Akticlk XLV. — No Member allowed to apeak more Hi an twice. — When 
an J question is before the board, no member shall speak more than twice 
without permission from the President, uor shall any member interrupt 
another while speaking. 

Abticlk XLVL — Presidiriff offi,ctr it not io discuss questiom in the 
C%atr«— In all diseoaaions arising in the board, the preaiding officer shall 
not paitieipale ; biit» wishing to do so^ shall eidl some other person to the 
chair. 

Article XLVII. — Fine for leaving the Room. — Any member leaving 
the board-room during the calling of the stocks, without permission of 
the President, sTmll be fined twelve and a half cents. 

Abticlk XLVIil. — Fine for reverting to a Stock. — Any member re- 

qncstinsx thp President to revert to a stock, shall pay twelve and a half 
cents for tlie same, and shall have the privilege of making the tii&t offer, 
either to buy or sell. 

Article XLTX. — Fine for receiving a Covununication. — Any member 
receiving a coiuiuunicatiou while the finit board is in session, or sending 
one away, shall be fined therefor twelre and a half eenta. 

Article L. — Fine for non-attendance at a Special Meeting, — When any 
special meeting of the board shall be appointed, the fine for non-attend* 
anee may, by a vote of two-thirds of the membisis present, be increased 
to a sum not exceeding fire doUaia. 

Abticis JA,'^Tearly CommuMiwii for Altmet. — ^Any member ahall 
be permitted to commute in fines, annnallyi for absence firom the board, 
for the sum of ten dollars. 

ABtloiiB LIT. — Semi-annual Fines for Sitting Members. — The mini- 
mam finea for all acting members of the board ahall be ten dollars semi- 
annually. 

Article LTII, — Fines for Non-attendance. — The fine for non-altcnd- 
aoce at the call of stocks shall be six cents, nnless sick, or oat of town, 
or eicuscd by the PreiiJent. 

Article LIV. — Neglect to Pay Fines for one Year — Penalty. — Any 

member who shall absent him.«*'lf from the board for the period of one 
year, and omit to pay his fine, < r to commute for them during that time, 
shall no longer be considered a member. 
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Article LV. — Fine for Interrupting the President. — Any member in- 
terrupting the President while calling the stocks, by speaking or other- 
wise, shall pay a fine of not less than six, nor more than twenty-five cents 
for each ofience, at the discretion of the President, from which there shall 
be no appeal ; and the levying of all fines shall rest exclusively with the 
presiding officer. 

Article LVI. — Penalty for Doing Business for less than one-quarter 
per cent, — No member of this board shall, either directly or indirectly, 
make, or cause to be made, any purchases or sales whatsoever at the 
board, for any person or persons acting as a broker or brokers, (who are 
not members of the board,) without receiving a full commission for the 
same, on penalty of suspension during the pleasure of the board. 

Article LVII. — Full Commission to be charged Suspended Members. 
— No member shall be permitted to transact business at this board, with- 
out receiving a full commission, for any person or persons who vacated 
their seats by failing to fulfil their contracts, and who for one year there- 
after neglect or refuse to exhibit a statement of their afiairs to their 
creditors. 

Article LYIII. — Penalty for Doing Business for less than one-quarter 
per cent. — The commission for purchases and sales of stock shall be a 
quarter per cent, on the par value ; and any member violating this rule, 
shall be subject to a fine of one hundred dollars, on due conviction. 

Article LIX. — Commission for Doing Business for a Broker. — The 
commission for executing orders for the purchase and sale of stocks for 
all brokers, other than suspended members, shall be an eighth per cent, 
on the par value ; and the commission charged for executing orders for 
members occupying seats at the board, shall be an eighth per cent, un- 
less otherwise expressed. 

Article LX. — In case of Drfault. — Should any member neglect to 
fulfil his contract on the day it becomes due, after having been duly noti- 
fied, the party contracting with him shall employ one of the officers of 
the board to purchase or sell the stock (as the case may be) between half- 
past two and three o'clock of the same day, accounting with the member 
ID default for any surplus, or charging him with any deficiency. 

Article LXI. — In case of failure^ contracts closed at market prices of 
the day. — In case of the failure of any member of the board, all out- 
standing contracts with him shall be adjusted by the prices of the board 
on the day they become due. 

Article LXII. — Black List. — Each and every member shall report 
publicly to the board the name of every person who shall violate his en- 
gagements with him as broker, after employing him to execute business 
on commission, or who shall have refused satisfactory settlement of any 
contract made with or by said broker, on his account; and it shall be 
the duty of the Secretary to keep a book for the purpose of registering 
the name of every person reported as a defaulter, (together with hit ad- 
dress,) and the name of the broker who shall complain, there to remain 
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until the debt that mav hnvr. accrued through the medium of the mem- 
ber, iu his capacily as u broker, be liquidated. So long as the name of 
aaid defaulter or defaulters couliuucs registered upon the books of tiM 
boerd, BO member aball cxeeate, or canie to be exeeatod, any bott&cM 
for him or them, under pain of immediate suspeu^i ' 

Snspended members who htYe not aettled are •abject to abofe pMudr 
tieii 

Article LXTTI. — Members tuipended for one year forfeit aeats.— A]] 
members of this board who may have been suspended for one year and 
upwards, an J ^sho have not made a satisfactory settlement of their con- 
tracts during that time, shall bo deprived of all privileges of membership 
at thia board 

Article LXIV, — Default must be reported in foriy eight hour*, — in 
all caaea vhere a member of this board shall fail to eoiuply with hia stock 
contracts, it shall be tlic duty of his creditor to report said debnltto^e 
President of the board within forty-eight honrs. No claim or contract, 
unless so reported, shall ever after be recognised or enforced by this 
board. DiiMiin; the .'suspension of a menaber from hia seat at this board 
no su: h report shall be required. 

Article LXV. — Board takes cognizance of all Debts. — All debts, with- 
out disUnctiou, are biudiug upon the members of this board, and the 
board may take cogniaance of them upon complaints properlj made and 
pfeaetttod« 
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AUaidleei H. OharlM, SS Wsn-fltnet 

Alstyn«, John. 60 Wall-strcot. 
Ames, Theodore, 18 William street. 
AtLley, Osaian D., 6^ Exchange I'lace. 

Barker, Henry R., 34^ T'in.- «trf<>t. 
Barth'tt, Alfred W., 50 Exchange Place. 
Bovli!*. Abrahnm B., 17 Williaai-« 
BJi, William J., 18 \Villiam-^treet 
lienU, George U., 52 Wall-i; treat. 
Benedict, £. Cornelius, 63 WaU>stnet 
Benedict. Henry M., 68 Wall street. 
BUtohford, Jatoes W., ftS Exchange FL 



Bonner, Bdward H., SO Broad-street 

Bonner, George T., 20 Broad street. 
Bostwick, Henry A., 49 Eichantre Plaoa. 
Bostwick, R. C, 49 Exchange Plact. 
Bradford, Nathaniel W. 
Brandon, Edward, Bearer^trect. 
Brandon, Joseph. I^eavcr-itreet. 
Brodbead, (Jeurge \\., 59 Exchaajfe PI 
Brodliead. Edward C, h*.* ExcliunjE^ PL 
BruwD, Thomaa E., 26 WiUiana streeW 
Brown, George, 11 Wall-etTNt. 
Brown, Sanauel, 11 Wall-street. 
Brush, J. T., 17 William-streeU 
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Barrall, Frederick A., 80 Wall street. 

Oahoone, Andrew M., 61 Exchange PL 
Camniaiin, ChHrk-s L., 66 Wall sttect. 
Cammana, Oswald, 66 Wall-street. 
Campbell, Alexander, 66 Wall-streeL 
Chapman, Henr^ G., 66 Wall-street. 
ChapmaD. William R., 4 Broad-street 
Clark, Alexander S., 74 Wall-street. 
Clark, Charles, 

Clarkson, Eugene, 48 Pine-street. 
Gierke, William B., 60 Wnll-street. 
Cobb. Nathaniel R., 12 Wall street. 
Colvill. Alfred, 61 William-street. 
Colvill, John, 61 William-sfreet. 
Coming, Jasper, 68 Wall street. 
Cuming, Edwin, 68 Wall street 
Cornwell, Richard H., 24 Pine-street 
Cox, Kenyon, 31 Wall etrcet. 
Crommelin, Robert O.. 30 Wall-street 
Cunningham, Jame^ W..43 Exchange PI. 
Cutting. Robert L., 17 Willi nn-street. 
Cutting, Jr., Robert L., 17 William-street 

Dakin, O. W. B., 48 Exchange Place. 
Dalton. George T.. 64 Wall-street 
Dart, James, 26 William-street. 
Decoppet, Louis, Exchange Place. 
Denslow, E. It, 24 William street 
Denny, Thomas J,, 29 Wall-stret-t 
D llervilly, Felix, 18 Exchange Place, 
Dibble, Edward, 24 William-street. 
Dodge, Edward M,, 47 Wall-street 
Doriiia, William C, 15 William-Btreet 
Dorr, A, H. 

Dortic, Henry T., 62 Exchange Place. 
Drake, Albert A., 23 William-street 
Drake, James iM., 23 William street 
Duer, Denning, 63 William street 
Duffy, John P , 35 William-street 
Durkee, Harrison, 64 Beaver-street 
Djett Albert H., 20 Broad-street 

Zniiott, H. 69 Cedar street 
Entz, Ferdinand, 67 Exchange Place. 

Ferris, Henry, 62 Exchange Place. 
Ferris, Wnnen, 67 Exchange Place. 
Ferris, A, M.. 67 Exchange Place. 
Fronk, Edward C. 44 Excliange Ploce. 
Fuller, JAmes M., 60 Wall-street 

Qallatin, Albert, 34 Wnll-street 
Gallatin, James, 84 Wnll-street. 
Garland, John R., 26 William-street. 
Gcnin, ^^idDey C, 155 West 84th-street 
Gignoux. Regis C., 64 Wall-street 
Gould, Williiim R,Jr., 60 William-street 
Gould. Charles, 68 Wall-street 
Gourlie, John H.,34i Pine-street 
Graham, Charles, 42 Exchange Place. 



Graham. William Irving, 48 Pine-street 
Grant. James U., 20 Exchange Place. 
Greenleaf, Augustus W., 17 Wall-street 
Gruesl)eck, l)avi.l, 16 William-street 
Groesbeck. Charles E., 48 Wall-street 
Grymes, Charles A., 66 Exchange Place. 

Hamilton, Jr., Mark, 

Hamilton, William H., 25 William-street 
Ilart^horne, Jas. M., 65 Exchange Place. 
Hartshorne, R. B.,65 Exchange Place. 
Hawley, J.. Broad-street 
Haven, t'amuel L., 63 Beaver-street 
Hays, Dewitt C, 4 Hanover-street 
Hays, Jacob, 68 Wall-street 
Hays, William H., 143 Avenue D. 
Hemingway, Albert G., 10 WoJl-street 
Henderson, William T., 65 Beaver street 
Hopkins, £., 

Hoyt, Lewis T., 41 Exchange Place. 
Huntington, Lawrence D., 20 Exch. PL 

laelin, John 32 Wall-street 

Jandon, William B., 6 Broad-street 

Jaudon, Peyt<»n, 57 William ^treet 
Jaudon. Frank, 37 William-street. 
Jenkins, James E., 40 Broad-street. 
Jenkins, W, A., 4t) Broad-«treet. 
Johnson, Hezron A., 5o Wall street 
Johnson, J. A., Broad-street. 

Eetcham, Tredwell, 68 Wall street 
Ketchum, Edward B ,40 Exchange PL 
King, Edward, 4 Hanover-*treet 
Kip, Isaac, Jr., 24 Wull-street. 
Kissam, Benjamin P., 36 Wall-street 
Kissam, P. R., 36 Wall street. 

Lake, Joseph S., IS Broad-street 
Lapsley, Howard, 27 Wull-street 
Lathrop, C. C, 40 Wall-street. 
Lawrence, Dewiit C, 70 Wall-street 
Lawton, William, Ik>ard Room. 
Leonard, Henry, 58 Beover-street 
Leroy, William H.. 64 Williom-ntreet 
Little, Jocob, 27 William-street 
Livingston, Carroll, 
Lockwood. Alfred, 17 William -street 
Lockwood, I^Grand, 22 William-street 
Ldckwood, F. M., 

Lockwood, Samuel F.. 32 Woll-street 
Low, Henry W., 30 Pine-street 

Manley, Qeorge, 25 William-streeu 
Manley. Reuben, 58 Beaver-street 
Mauley, Washington, 25 William street. 
Marie, Joseph. 27 William-street 
Marie, Peter, 27 William-str<'et 
Marvin, Charles H, 17 Wil iam-street 
Marvii>, Charles R., 17 William-street 
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Marvin, TiisV^r FT 17 W?llijim-«»treet. 
Marstoo, VV iiliam H., iti Wall street 
MftM«tl, Stophen P., 17 Broad-atreet. 
ila'^'^ptt, Thomas A., 20 Frfhan^e Pltce. 
Maurice. Abrsham, 50 Wail-ttreet 
Maxwell, Oeorg« L., 260 WMt SSd«t 
Maxwell, Jamc-^, 36 Wn'! ^trf-pt 
McJimMy, Joteph M., 67 WaU-«tr«et 
M«L«M, 0«oiM W., 46 BxehftngvFUee. 

MrVirlar. Wininm II., 23 William 
Me^, CUarlea A., &0 ExchaDge Place, 
llllb, B. A., 67 Sxdwi^ PImoa 
Miller, Auf;u<tus F., 60 Wall street. 
Miller, EdmoDd H.. 80 Broad-street 
Moore, Richard C. W., 40 Broad-atreet. 
Morg^an, Henry T.. S6 WilliaiiMfcrailk 
Morrell, D., 81 Broad-etrcet. 
Munro. John W., 26 William stroeU 
Munroe, E. S,. 16 William-street. 
Mjen» Peter 46 WalUtrMk 

Natliui, B«B|jmmin, 4 HanoTer-etreet. 

Kathnn. H. H., 25 William-street. 
Keiison, William a, 70 Wall-atreei. 
N«Tf n. Beii|«nftB H 68 WaltftrMt 
Nichols. I.eRoy, 51 Exchange Flaoa* 
Kichola. W, a, 60 Wall-atreek 
Vonrii. J. B.« 17 WUUMn-tlNtt 
Horwuod, A. Q.» 19 WilliuiMtntt 

OtMvf, Hanry Orager. 86Wall- iin a L 

O'firieo, Wiltiain. 68 Wall-strMb 
O'Brien, John, 58 Wall-etreet 
O'Brien. Joseph K.. S8 Wall-street. 
Oddi*. Onrille, U Broad-street 
Ogd«a, Tbomaa W., 66 Flii«4tmt 

Palmer, Fimaois 66 Wall etrnt 
Pardow, Robert, 33 Wall-street 
Parke, Horatio 8., 17 Uroad-atreet. 
Pitton, Lndlow, 8 Broad-streei 
Payson, Georp;o P., 1 Broad street 
Pendleton, Geor£[e K.. 11 Broad-streeW 
PirUns, Joahna N., 60 WaO-stNetw 
Pinckney, William, 5G Wall-strf-et. 
Polbamua, Jamea A., 4S Kxchango PI. 
Float, Bamnel L., 4 Haaot«r-ttreet 
Pott, Gideon, 7 Broadf'roct. 
Prime, Edward, 64 Wall street. 
Prime, Edward, Jr.. 64 Wa1Utr««t 
Prob?t, John I) , 13 Broad-stretl 
Purdy, Elyfth, 80 Piiie«tr«et 

Quick, Tanis W., 42 Pine-street 

Qnrgley, John 0. 26 Broad «t roe t. 
Quigley, Lucien O., 26 Broad-btreet 

Raymor.d, O. M., 2 2 Exchange Plftoe, 
RieWds. 1. K, 93 Wall-street 
BiAtOD, Jobn A., 53 Exchange PUoe. 
BaUbmp, Bererly^ Jr., 24 Broad-itiMt 



Roeers, J. W., 

RoHiDS, Oaatavus, 27 WilUam-»tro«i. 
Rollins, John T., 57 WiUiaro-atreet. 
RalUr, Clameat M.. 41 PioMtreit 

Salter, Oeorn F., 61 Exehaagv TImc 

San Samuel S.. 68 ^Val' str<-ot. 
Sanaa, WUUam R.,68 Wall street 
SutoB. Edwin A., ft Enhange PIm 
Schack. Otto W. C.. 2r. Winiam-street 
Searles, William, 20 Broad«tm(. 
8c«rle8, C, 

Seymour, WillluI, Jr., AwMmf, t HiB- 

orer-atreet 
Seyton, Charles 8., 80 Wall-street 
SsmcAif, E J., RollKeeper, SI WaIl-*&. 

Simonson. Gf^^^trcr^*, SOJ Exchancrt? P*!aee. 
Sloanc. ( hriatiau .S., 4 liftnover street 
Smith, Wiliiam Alexander, 62 Wall«k 
Smith, Eagene, S6 Williun-6tra«t. 
Sparks, T. J., 

Spear, Charles, 25 WllHam-atreet 
Spear, Joseph, 19 Wall-street. 
Sunton, Edmund D., 22 Wiiliam street. 
Stebbifu, HMury G., 46 Szohanite Flaoe. 
Stcbbini), James H.. 22 Willinm Hreet. 
SUphena, Edward, il Wall street 
SteTcna, Philip H., 8 Beiiorer«traat 
BtoiM, Joaeph P., 60 Valletreat 

Talboya, WOliun P.. 19 Broad-etraet 

Taylor, Alexander. 7G Wall-straek 
Taylor, Moses. 52 Wall-street 
Taylor, J. H.. Fine-street 
Ten Brook, John, 20 I i road-street. 
Thomas, Ltidlow, 62 W" all-slrfet. 
Thorne, T. W., 20 Kxchangt; Place. 
Thorne, Willinm S., 52 Wall-street 
Tol.ii d, Blair M.. 20 Exchan-*- Place. 
TompkiiiK, Miiithonte. Jr., Oj Wall-at. 
Towa, Coe P., 64 Bearer-street 
Traver?, Willinm R.. WiUiam-slrait 
TreTor, John B.. 47 WaU-atreet. 

Underwoodi Bauy 18 IbeL PL 

Tan BoAerck, L. J., 2S WUnanMtreei 

Van Rensselaer. J.. 4t"i Excliani^e PI 
Van Schaick. Jacob. 19 William-atreet 
Yen Vliet, Benson, 17 WilKanMtreet 
Verniilye, Washin^n R.. 44 WaD at 
Voorheea, rhr.rles II., 48 Pine street* 
Vorhees, W. D., 40 Broad-street 

Wainwright, J. H., ^v .m street. 
Walker, Francis T., 49 W ulumi street 
Walker. Jr., Joseph, 49 William streel 
Wallace, Francis \\., :> 7 Exchange Plaait 
Ward. John, l\ Wall street 
Ward. Henry H., 64 WaO^lreat 
Warrtii, Jokia, 66 WaU-elreat 
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Wams» Jaai«t S., 66 Wi]l«trMt. 

Watson, Gavin H., 52 Exchange Place. 
Weeks. Edward A.. 68 W&U-streefe, 
W«itoi], George S., 24 Exebango IlftM. 
Weston, Edward, 24 Exchani'c PlnCfv 
WMock, Moms A., 27 Wiiiuuii-9tr«et. 
White, Looafo L., 16 Willi«tn<itreet. 

Wliite. B. 0., 

White. £dward H.. 108 Broad-street 
Whltehonse, Edward. 29 William-street 
Whitehonse, John H,, 29 William-street 
Wighara. Thomas M., 33 Pine-street 
Wilcoz, ilarvey 28 William- street 



Iwni«r4, Bdward H.» S Broad-street 
Williams, John W., 45 William-Btreet 
Williams, Cbarles S.» 6Fiae-8treet 
WHltamt. Amot D«iiima. i5 Wall itrMt 
■ Williams, William ^^ , f5 Pine street 
Wills, Andrew J.. 40 WaU-etr««t 
Wilson. George W.. 16 Ezehaoge F1«ea. 
Wilson, Henry S., 34i rine htt ^t 
Winthrop. Robert, 40 Waii-atreet 
Wolff. Edward. 60 Wall-street 
Wood, Alexander G.. 6 Broad-streel 
Worth, F. W., 16 WiUiam-itreet 



THE DAILY PRICE OF GOLD. 

In tbe preeediDg nambers of the Bankers' Maoazinb of the past 

year, we gave to onr readers tabular statements showing the daily fluctua- 
tioDs in the market values of gold at New-York, from June, 1862, to 
December, 1S64. We propose to continue this record from montb to 
month, as a poriioa of toe financial histoiy of the times. 

Dee. S6, Holiday. Jaa 9 126i@127 

27 114 @ 118 10, 122i uu 126 

28 116| @ 124 11 119i 124 

S9 123i @ 1261 IS.. 116} @ 120| 

80 126 @ 129i 18, @ 122 

21 r24i @ 1271 14, llli (i^ I'll 

Jan. 2 Holiday. 16 117i % 121| 

6. Its % 181 19 1144 @ 117 

4 13U@134i 18, IIH @ 117 

5, l-i6f @ 128j 19 108 @ 114i 

6 186| @ 1281 SO tOlfO 1071 

% 1861 @ 1871 SI* d 1<>6 

The figaree in full face denote the dsys in which the lowest and high- 
est prices were obtained* 



LowMT Ain> HiOHiBT YvKMxmL ov Oou> AT Niw«YoBK, 2863, 1668, 

1864. 

tfema. jsmtIMl r«or 1668. r^oriset 

Janaary, Par @ 6 .. 83|@60 .. 614 @ 60 

Fobruary. 8^4 .. 52|(3 721 .. 671 (g^ &1 

tlarch UO H 69 @71t .. 6919 70 

April, 11 @ 8 . . 451 @ 671 • • 89 

May. 21 @ 41 43^ @ 66f .. 68 @ 94| 

Jnne, 81 @ 91 401^ 471 .. 671^161 

Jnly 8|@20i 23^^45 .. 122 @ 1851 

August 121 @ 161 224@29| .. 1311 @ 162 

September. ic^"^ 24 .. 861 @ 481 66 §166 

October 22 .. 40^ 0 St^'I 88 @ 1291 

November. 2Sl & .. 43 @ 54 .. 109 @ 160 

*^ ' r im^U 47i@62f .. 1104 O 1481 
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THB PSICB OF GAS. 



Tirx followiog UUe was appended to tke petition of the Washington 

Oas CompsDjr : 

TMm tsAiHtinff the Price of Gat in the Principal Cities, d:c^<mth$ ZOth 
cfJwi^f 1862, and lit ef Dteember, 1864. 



pBics FEU 1,000 CiTBio Fnr. 
D»e«mUr, ISM. 



Cimi, 4do» 

^itiM^lSSL 

♦Wa^riinptou, T>. C, (to V. 5..) $ 3 15 

•WMhlo^ton, D. C, (todlUeM,).... 8 14 

Aignita, lliite*^ 4W .. 

Borttand, Maine, S (X) .. 

llWMkMt«r, New.HMnpehire 2 ;>0 

PortHDOatb, New-Uamptliire, 8 12 

Boston, MMMcbuMlta, S IB 

Provide&ee, Rhode Tiiland, 8 00 

Kewport, Rhode laltDd, 8 fiO .. 

BartM, OonMCl0Bt» S W 

tnurllnfrtnn, Vermont^ 4 00 

Bullklo, Mew-York, f W .. 

STTaflOM^ * S OO .. 

$Tro7, " 8 00 . . 

lAltaay. " 8 00 .. 

Vvw-Toric, (New-Tork Company.) ... S M . . 

fXew York, (ManbatUQ Comitany,).. S 60 .. 

Now-York, fMetroj)olUan Company. V S 150 .. 

Kew-York, (Ilarteiu Cutupaojr,). 8 Oi) .. 

BvDoklTtttCBnMkljmOoaipMir,) 9 HO .. 

Brnoktyn,(OttlseQt' Compenj,) 2 00 ,. 

SUten UI«Da,1few-York«. « 8 CO .. 

Y J«fwfr Cltf, ir«w-J«iw]r, S 00 . . 

Kewark. New-^Tericy, 2 02 .. 

•«PhUadelphi«, reoo^jrlvanU, 8 00 

BtrrUbws; Frnqrlfubs •••• t 80 .. 

ttPittsbarg, PenoiftVUta, 1 .V) . . 

"Wilmington, TiHaware, 3 00 . . 

BaUlmore, Marxlaod, d ^0 .. 

Oeofj^vtows, 0.) .*..••.■..•..«•.*• 8 ^8 

^Alexandria, Tir^lnln 8 38 .. 

ICheeUog, Wesi yiiginla^ 8 70 .. 

CMnmlMii, Olrio S 00 .. 

Cincinnati, Ohio ,,.,..„. 3 .. 

ladianapoUa, Indiana, 8 75 .. 

LoQl«Ttlto« Kentneky, S BO .. 

8t. Louia, Miasourl,...., 8 8^ .. 

[J Detroit, Michigan 2 ."iO .. 

Adrian, Michigan, S . . 

Chicago, Illlnoii, t 50 

Mnw.Trklp, Wi^consiTV 8 BO ,. 

SISatot I'au], Mioneeota, 6 00 .. 

YTBwUagtaDiItfwar 4 00 



12 SO 
8 00 
SIS 

too 

4 00 

5 10 

1 7S 
4 00 
4 SO 
400 

6 50 
8 75 
4 10 
8 80 
8 SO 
8 75 
8 50 

2 !y> 

8 SO 

soo 

8 60 
500 
SBO 

S 

8 00 
$80 

1 Gil 
8 50 
8 80 
8 00 
4 00 
8 85 
SIS 
1 CO 
4 80 
SBO 
8 50 
8 50 
4 40 
8 50 
4 87 

• • • • 

400 



jEMt»>un( for 
frompt 



A'frtne§ 



10 per cmU. 
lOpw oont. 



Bpeeeani. 

None. 
l^h P«r ct. 
NOM. 



SOooBtaw 
Bper eent 

None. 
S5ceata. 
10 < 
None. 

NOM. 

Nona. 

None. 
None. 



None. 
10p«r cent 



None. 

2f) ccnt^ 
9 per eent. 
Spwi 



5 f'Or cfnl. 
None. 

BptTMBl. 

6 per oeot 
None. 
None. 

NOM. 

87 



• • 


$2 53 


• - 




■ • 


9 iO 


• * 




*• 


B IB 




91 19 




8 61 


• • 


n 


« • 


4 00 




H 9CA 


■ a 


4 4o 


• • 


mA 

T4 




9 n 




9m 




4 00 


• ■ 


1 w 


• * 


4 




fil#k 
W 


*• 


0 BP 


*• 


a 


• • 


0 00 


• • 


V OS 


e • 


a KA 
• Ml 


a • 


t MA 


« 






t Mk 


*• 






CA 


«• 


a CA 


• * 


tw 


• A 


S 19 


• • 




• « 


9 80 






•• 


9 50 


• • 




• • 


n OA 








soo 


• • 


50 




8 60 




1 50 




4 50 




1 OO 




SOS 




8» 


• • 


8 60 


■ * 


53 


■ • 


9 89 




85 


« • 


S8S 




100 




1 60 


*• 


10 




8 80 




80 




8 00 


• • 


SO 


• * 


S9S 


*« 


• • • • 


• • 


4 00 




6T 


• • 


8 OO 


• • 


80 




SIS 


m m 


IS 




t 8S 






• • 


4 80 


• * 


05 


• • 


sss 


• • 


as 




8 88 


m m 




• • 


8 50 




• ■ • « 




4 40 




80 




SBO 


mm 


lOS 


• • 


4 00 


• • 


50 


■ • 


• • • » 

4BS 


m m 


• » « • 

SO 
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RSMARKS ON THE PBECKDIKO TABLE. 

•Average price, $2 61. Average reduction, 64 cents. 
4 Five per cent, added, if not paid within five days. 
I Ten per cent, added, if not paid within five days. 

I Fire per cent, added, if not paid within ten days. 
§ Price restricted by charter. 

% Five per cent, added, if not paid within five days. 

•• Works owned by city — of course no profit. " Serious doubts whether increase 
of price be sufficient to meet the expenses of the works." 
t+ Price restricted by charter, 
it Works owned by city— of course no profit. 

I I Contract made in 1861 for five years. " Losing money ; should be $3 60, 
net." 

§§ No reply received. 

^1 " Coal costs $6 60 at gas works," 

Non. — It is probable that the price in June, 1862, at most of the places above 
enumerated, was less than that given in the toble, as it was the general custom to 
allow discount for prompt payment, and no such deduction ia therein made, except 
in the few cases whore the fact happtened to bo known. The increase of price be- 
tween tlie two periods, (June, 1862, and December, 1864,) is therefore doubtless 
greater than above stated. 

B. H. Babtol, 

President Wa*hington Ocu-Light Company. 
Washington, D. C, December 6, 1864. 



THE LOAN ACT OF JANUARY, 1 866. 

Tra following is a copy of the loan bill as passed by Congress ; the total amount 
authorized to be issued under the bill is about $200,000,000, of which about 
$70,000,000 will be in legal tenders ; it is aho important to note that the Secretary 
ia authorized to receive, in payment for the notes to be issued, certificates of deposit, 
certificates of indebtedness, and any Treasury notes: 

Be it enacted, d:e.. That in lieu of any bonds authorized to be i-ssned by the first 
section of the act entitle<l " An act to provide ways and means for the support of 
the Government," approved Juno 30, 1864, that moy remain unsold at the date of 
this act, the Secretary of the Treasury may issue, under the authority of said act, 
Treasury notes of the description and character authorized by the second section 
of said act. 

Provided, That the whole amount of bonds authorized as aforesaid, and Treasury 
notes issued and to be issued in lieu thereof, shall not exceed the sum of $400,000,000, 
and such Treasury notes may bo disposed of for lawful money, or for any other 
Treasury notes, or certificates of indebtedness, or certificate of deposit issued under 
any previous act of Congress, and such notes shall bo exempt from taxation as under 
Stales or municipal authority. 

Sac. 2. Tlint any bond^ known as five twenties, issued under the act of February 
25, 1862. remaining unsold to an amount not exceeding $4,0it0.00(.), may be di-posed 
of by the Secretary of the Treasury in the United States, or, if he shall find it expe- 
dient, in Europe at any time, on such terms as ho may deem most advisable ; pro- 
vided that the act shall not be so con^rued as to give any authority for the issue 
of any legol tender notes in any form beyond the oalanco unissued of the amount 
authorized by the second section of the act to which this is an amendment. 
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STOCKS IN PIXILADELPHIA, 
YsAR 1864» 

The fnlhxrhTrf Tnhlf, prepared by Messrs. Bowek & Fot, Stock Brokers^ 
will show the FiuctualioM in the Stocic Markti vf Fhiladtlphia/or the 
year 1864: 

flmaa. mgh«H Ma XtfWMi UttCi. «aMi» 







/Vic*. 




< 


/VMt, 

















w.. 


w .. 


Urn, 


69.. 


416^ 








.. April 


4 .. 


93 .. 


Dec. 
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Oct. 


8 .. 
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.. M 


..Dm. 


1 


BiBtB 


Thirteenth and Fifteenth Streets Kail-Road, 




Mttrcl 


lis 


.. U 


.. Not. 


4 .. 


6,S69 


Sevt&teeDtb aod SlaeteeDtb 81*. Kail-Boad, . 


2I !4' .. 


March 9 


.. 11 


.. Jao. 


8 .. 


8,474 



Tbb Bank ow Emolaiid.— On the inth November last the bank redaced its mini, 
mnm nte of dioooant from nine to eigiiu per cent. ; on the 24th November to seven 
per cent. ; on the 16lh December to six per cent. ; nnd on the 15th Januaty to 
five and a half per cent. The rate to whii-li the Bank of Enplnnd disootint is now 
reduced is lower than has been touched for a year and a quarter, altiiuugh it is still 
two per cent above what wns formerly considered the averagv or nonual charge 
for money in the London market. Until wiiliin the last ten yeari*, three and a half 
per cent was regarded as about the natural point, but it now appears as if five and 
ft half brouj^ht a condiUonof nnusnal ease ; a further reduction to five per cent, may 
yet ffikf pkcc, but few cxp'^ot thnt it will lona^ remain so low, the general beliof 
Leiug tiiut before the year I6t>5 is over it will again be at eight or nine per ce&U 
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Changts of JPrtndmi and Coihier, 



[February, 



CHANGES OF PEESIDSNT AND CABHIEK, 

DusiNO THE Ykar 18G4. 
(biMnmtA/ir0m pug* 151, 0M»t«r iK*^ IBM. 
ThoN villi * tlar (*) H* dMMtdL 

A'am4 of Rank. Elected In fiae4 of 

M*., Canal Bank, Portlaud, Benj. C. Sowerby, Cash.,.. . •Joaiah B. Seott 

N. n., Derry Bank John M. Noyea, Prei , Johu Ordwav. 

" Carroll Co. Bk., Sandwich, C. C. Fellows. Caih Stephen Beede. 

** Soulicgan Bk.. MUford,.... Clurl«a A. Daniels. Ctk.,, GUbert Wadleigfa. 

Vt., Northfi.M BfinV Arthur Ropes, Ctuhier Geo. W. May. 

" Bk, of Orange Co.,CiieUeA, James C. Houghton, CmA.,. W. W. Storrs. 

*' Btnk of YergonoM, Edward ScTmonr, Pirff.«. . . e«mael P. Stroog. 

HmryaHortOD^IMitr.. JoMphaAtwilL 

Mass., MtcHa^^oU Bank;VUlBiT«Nr» Charles P. Stickney, Prti... I^^rftcl Bnffinton. 

" X«weU Bank Charles M. Williams. Ca*A., J. L. Ordway. 

" Adams Bank, N. Adams,. . . R. S. Wilkinson, Cathifr,,, aHn.C. Woodward 
" Columbian Bsnk. lioston,. . Jamea M. Gordon, CmAiV,* *Alb«ri Drake, 

" Faneuil Hall B«ak, " . . K hmrJ L. Tc-ml, Cafhler,.. 

•* Globe Bank, ** W lUiam B. Stevins, yv^-.^.,. Ignatius Sargent. 

" Chnrles J. Spray^ue, ea«A.,. Charles Spragueu 
** Eliot Bunk. " . . John Demet iit. J'rtridmi,.. John N. Turner, 

" Prescolt Bank, Lowell,..,. , Pretitkni, "Joel Adams. 

" Bank of Brighton, John L'Ordway, Cathier,. . C. C. Hutchinson. 

" ConwftT Bank,,,,,,,,,,,, John D. Todd. rrt*idtnt,. . Luther Bodm.-in, Jr. 

" Grafion Batik Jonathan D. W heeler, /Va., Kzek. B Stoddard. 

** Hadley Fall* Bk., UoIyoke» Charlaa W. lUuilat, /Vas.,.. A D. Chapin. 

" " « II. P.Torry. Ca«A»^r C. W. Rankt. 

Oxford Bank C. A. Angell, Prttident Emory Sarifurd, 

Oolix., Ansonia Bank George P. Cowles, Pre*.,., D. "W. PlumU 

" Conn. Bk., Bridgeport, Hervev Hieby, Prttident,.. Philo C. CaUMmo. 

" Meriden Bank Joel J .' Butler, Prvaidmi,... Joel H. Guy. 

Hurlbut Bank, Winatod,. . . Rufus E. Holmea, iVtt Willium IT. Phelpa, 

** " . , . Geori^e W. Phelps, Cashier, Rufus E. liolmea. 

R I., Exchange iik., Providence, Eliaha Dyer, President John Barstow. 

" Pawtuxel Bank, «' A. Bl Kimball, Pretidtnt^ . John B. Francii. 
" National Bank, *' Frank A. Cfoaaion, CmAmt, Hoary a Cranatoo, 

N.T., Aobnrn EzchaagaBank,... Wm. C, Beardsley. Preg.^., W. T. Gmrc"!. 
" " « " ,. J. Y. Bo*twick, CoaAwr.... W.C. BeardUey. 
•* Dopoalt Bank. Deposit Jamea H. Knapp, OmAwt,. BoUrar Badeker. 

Farmers* T'ank, Ilud*on,... Isanc IT. Yf oman, Ce-iA . . . Albert R. Holmes. 
Hndsoo Eiver Bk., Hudson, Stephen A. Du Bois, Prf<,.. Robert A. Barnard. 
Qnaiaaio Bank, Newburgh. Odell S. Hathawav, Pret.^. "D. G. Leonard. 
Flour City Bk.. Uoohoskar,. John H. Roeheeter, CojA... £. H. Vredenburg^ 

Market Bank. Troy Bhepnrd Tappen, Cashitr,. . John H. Nf»yer. 

** Palisade Bunk, Yuukera,, .. G Hilton Scribner, Pre$.,., Ev«reit Clapp, 

Dover Plains Bank Waller S. Morgan, (kukkt, Zeb. Rnddl 

" Gan. RiT.BankiMk Morris, Hirnm P MiMs. Preiidtnt,. K. Sleeper. 
'* *' " *< Uuribui E. Brown, CVuA.,. . Jona. K Robinson. 
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N. Y.. 



« 

>• 
it 



N. J., 



it 



Md. 
D. C, 
Ilu., 



Iowa, 

Kt.. 
« 

•I 

it 

i< 

It 

Mo.. 
>■ 

II 

Ohio, 
•I 

tl 

Wis., 



tl 



Xamt Bank. Slecttd 

Syracuse City Bank,. . . ... S. W. Sherlock, Cashier,. . . 

Hanover Bank, New-York, John T. Banker, Cashier,... 

City liank. Brooklyn, William H. Webator, Vath,, 

Comraerc'l bk., Glen's Falls, E. T. Johnson, Cashier,. . . . 
Traders' Bank, Rochesicr, . S. L. Brewster, President, . . 

Downingtown Bank "William Edge, Pre*ident,. . 

Mechanics' Bk , I'ittsbiirp,., John G. Martin, Cashier,... 
B. of Crawf d Co., Meadville, Sumuel P. Officer, Cashier, . 
*' •* " Joshua Douglas, President,. 

Pittaton Bank, Payne Pettibone, /'rMitifri;, 

Bk. North. Liberties, Phil., Joseph Moore, President,. . 
EeusingtoQ Bank, " Charles T. Yeikes, /'rra ,. . 

William McConnell, Cash., 
B, of Law'ce Co., New'cstle, Robert Crawford, Pr<«<ifri<, 

Hoboken City Bank Willinm G. Shepherd, CasK, 

Mechanics <t rraders', J. C'y, M. Lienau, President, 

State Bk., New-Brunswick, John R. Ford. President,. .. 
Salem Banking Co., , George W. Garrison, Pres., 

Fell's Point Bk., Baltimore, J. J. Abrahams, President,. 

Bank of the Metropolis..... Moses Kelly, Cashier 

First Nat. Bk. of Aurora,. . E. A. Bradley, Cashier,.,,. 

Branch State Bk., Bedford, M. A. Mnl<»lt, Cashier 

" " Lawrence'bg. Joseph 11. Burkam, /Vm.,.. 
** " Loganeport,. Jamea Cheney, Prwcim/,. . 
•* " " William Ingram, Ca«A(tfr,. . 

State Branch Bk., Iowa C'y, S. J. Kirkwood. President,, 

Bk. of Ky., Bowling Green, J. R. Underwood, Pres.,. . . 

Central Bank, I'anville E. W. Proctor, Cashier.... 

Bank of Ky., Louisville,... Ihorans L. Harrft, Ca«A.„.. 

Deposit Bank, Paris Charles V. Higtrins, Pres.,. 

Deposit Bank. Cynthiann.. . now Commercial Hank. 
South. Bk. of Ky., Louisville, now Citizens' Bank. 

Southern Bank, St. Louis, . Jamea H. Britton, Pres.,. . . 

" " Thomas A. St«'ddart, Ca«/i., 

Union Bank, •* Daniel W. Wheeler, Cash., 

Dayton Bank, R. D. Ilarshman, Pres 

" " A, Hamilton, Cashier 

Fourth Nat. Bk., Cincinnati, Uubart Van Zandt, Cashier, 

State Bank, Madison Lucien S. Uanka, Cathier,.. 

Jefferson Co. B., Watertown, A. L. Pritchard, President, . 
" " •* W. H. Clark, Cashier 



/n place of 

J. Sherman. 
Thoraa-t L. Taylor. 
Albeit G. Allen. 

F. A. Johnson. 
James W. Russell. 

David Shelmire. 
George D. McGrew. 
Alison Porter. 
S. P. Officer. 
•Wm. S wetland. 
Isaac Koons. 
John Robbins. 
Charles T. Yerkcs. 
David Sankey. 

J. 11. Johnston. 
M. B. BraiuhalL 
John B. HilL 
Calvin Bcldeo. 

James Frazier. 

*Richard Smith. 

Ira IL Fitch. 

Geo. A. Thornton. 
Elzey G. Burkam. 
J. T. MusselmaiL 
James Cheney. 

E. Clark. 

J. Hines. 

G. Kice. 

H. A. Griswold. 
Geo. W. Williams. 



R B. Kimball. 
James U. Britton. 
John P. Devereux. 

V. Winters. 

R. D. Ilarshman. 

Charles G. Rogers. 

J. Alder Ellis. 
Charles G. Uarger. 
H. B. Gallup. 



Google 



TkM JPriea €f Oommoditim /br ihi Tmr 1864. [Febmuy, 



1 
4 



SSS :8S -CS :S 

• • • 



* ^ 00 »- o< — • ri at 



V 



o ?i eo 



0» 0» 0» r< • — 



^ 0» ao t- W ^ 



■O 

E 



I 

a 



M 0> 



a> o o • iM »-• • .-< <o 



C — T » - — « r- 
— ^ t-m O* '• •-< ••-I 



4 



I- TO t»»-«H r< ^ • O 



fffofffffsf 



9SS8 :a 

• • CO • A O 



.<0 



9$ 



S3-;-S jSSSSS 
••^8« 'tm m 

91 ii 8 • S ?I * 

S S ■ S 90 ^ S § 



S^SS$ SS888 

o o C c» ^ 

8?8S8 

52 2 a-- 



fis lilt rill ttm 



WW 

m to • «— 



:8ll| : lls : : 



O — il 

<M 



5 • r» Q e s o 
■an • v/j a c »■ 



• 00 CO 



• I- w J* • c i ^ 

• t- • e o 



•00 <s 



:8SS£t 



w X e» • ■ : »^ 

SS |CC»> AS 
eo oo Ok • <-> 

sslilssd 



CO 5 ■* 

8 ^^^^^ 

g§ • _ 

si 2 s--^ 

e>i gc 2s oS t« 
o — — 

llllf 



9888 ass ; 88 : :8889 Sg 



ft .stti 



8 



:S8S3 



8S82S8« 



e 



IT -» 

I- 11 II • iT) S» ■ »• ••lO'^TTO ■t-©?4« 



<C »- O • r- 1— 



1* 

4 



c .* ~ — o r. O 
o I- »^ to *« e< o« 

c< o I - o 

£ A CO ?« ec >3 



i 

8 



s 



lltsitlstsll If ;stl^ llslltll 



0 



O O o 



8 



MlO»>U» 



St^lt^lsf I ill Ititf Is I 

<0 r~ <C •.- ri 1-I •eiO t- r • gt^».^ • 

(^<^m:^^^<$^ iS .df (giiS d®© 

-r ^ rt «- K «» »« 00 O * ; .000^1-1 oetiM ;MJl«t<K 



-9= 



•o i c <s • r: iS o 



8 • 



O r- O — 



©« O I- • 



t- »- — ' 



88S88 

09 »^ 



88SiP 



K5 ^ 

^^^^^ 

7> C O 9 
!>< n A t— »» 

O — 

" r »^ > " c •5" 
2 o X X «A 



t II 



t 



8868S 

o 

I lull 



mum mn : m 



9 • S 



III- 

A 



fS2 



c I 2 



^ c 

i i 

I 

1; 

■5 J. 



11= 



Sc « : • " 

•X ** • c 

DC -3 



e ^ ^ rr — 



r. 



I 



f= I 
> i »• 

2 2^ 



: « O £ C O O 

. t £ x; - -s 
j= : a.?? 



!1 

2 " 

pSec 



& . = o o 
^ • «» a ^ 



I a.- 4 



I li ii ill I ^^^^ ^"".'^ 



1866.] 



665 



88 ^ :88 :a8S 



09 «0 



ssitlifiiiii I it 



mm 



9* ee f-> 04 O .^lAM^I- O •f-iv4 



S ^O^OWOoo . *i * o 

lit : ^^^sm :l i :l 



n 




i9j 



cr. « ?: = J, 5 2 » <s tr • 



•0«i-l 



to « s« '» 95 •-• e«r«2» j2 



eo « — • — 

o 



• 00 ec r-« t-i o» 



•««r • 



<» O 90 

o< ^ 



8i i jUS : :d : 



S8Si88 



1:11 



8?8S99 8S 

CI — ^ I 



•CO • ^ co-w 
C« «H to 



88 «8S8SS8S-aC88S :5SaSsS?!"i5S'"iaW 

«0O> K f ^ t- ^ 0* »-< ■*oo»« • 0»M M • «oeo 

:i : : lilttalSIHils^ I It 

• t- CO 'r- •-> 0* • • g*eei-iio 00 o< e« ^ eo • 



86 : S8 SSS3 



8 



still 



3 



If : 



8 ^ 



It 



M 00 at 

r<8 : 88 




e 



888S 88 

Mf^ M Mot 0<-ir<l 



O r-t v-4 



8 



•81 



•4« 



a* 
11 eo 

kit 



• eo 



O Ok I 

an 



88 : 88 ^S;:8 



S S ^ c s 



*t:8 



III II fill 

*■* 8 _ 



lis II mi 



•1 o« eo 




^10 



40 tc gj •-<•-••-' o» • w CO f- o ec - CO r4 e; 94 



8* 



0« r-> ei a> <-"Yl ri eo • O •r-'i-t -i-iOWl- ^ « or O iO 
ri CH • 00 • • e>03 



:S 88S :S8S;S 8888*8658 : :SSS :S 8SSSS :888 88 : 88 »{SS8 



r4 «lO 8 



sf :tt«ll|: 



f>a 8 



• t~ ^ ft w* • A^ioee 




Tk$ ir^m-Tork Stock Marktt^ 1860-1864. [Febnmft 

^ y 2jf y ^ ^ 



I r1 A 



S fi 

S ^ *^ i* 

«4 PW v« «^ 



2 



O ^{1 
•0 . r i 

o 



§ 0< 9 
IFl « 

tsis 

C « o r- 

<= w o» o 



5 



• s i' 



— — . ^ ?5 
;t8SS|SSS 

«4 m *^ m 

Siil O -?! Q r*> C» TO ■TV 

«8 :S ^ 



cc ^ O 



5f 

04 



6 

O 

s 

GO 2 



s. 5 



8S8S :88 ;8$S2i;Sg8 



1^8 



r> v." 

£4 



•5 • 



SS-S8S?S8SSS2S| 

:3? ii? Jj[ - ^ « ^^^^^ ^ ^ «3f-««?»S 
SSSSS8C8SaSj:SSS3?iS!SffS!;.S£35t:«255"Si 

:S89 88iS8«>8eS8s889»83Ssf 8S&aS** } 

:99t:9i9^^9i^^Umh^iUh^ ^ ^* 
:^8|88l8^88;=S^I||l^^l8|li^^^^ 



S3S 



^ z }^ " ^ 



Ijr ^ > ^ ^ ^ 

A in A 40 C9k AS A ~ 



p 

H 

CO 

O 

>i9 



M 



8 :8 :883S;S8»'»ss<»8'"m8 2'^S38sSsSS^2:: 



a 

o 

M 

I- 

cn 

I 




Digitized by Google 



Bank Itetiis, 



657 



BA^'K ITEMS. 

To Biints AND Banxkbs. — The Merchants and Banker^ Almanac iax 18G6 is now 
reAdy, conUioing — 1. A liiit of the banks, aiTanged alphabeticallj, id ever}' Stata 
and City of the Uniuo. Namea of President and Cashier, and capital of each, 
(December, 1S64.) 2. List of MTeo hnodred Nationnl Banks in operation, namea 
of President and Cashier of each. 8. A list of Private Bivh^ts in the United 
States, "wilb the name of the New-York Correspondent of eacn. 4. A list of the 
Banks in Canada, their Cashiers and Managers. 6. List of Banks and Bankers in 
London. NovetiiVier, 1604. Tlie daily quotations of gold, for each year, 1862, 1863, 
1864 ; alphabetical list of CuBtnera in the U. !S. ; echedulca of Stamps on of 
BsohftDga, dc. ; the prices of ninety leading articles of commeroe at New. York, 
each yesr, from 18*25 to 1864. With a Tarioty of information vnlnnbleto bankers 
ftnd bttuk officers, as heretofore, in the ieveral volumes of the Bankers' Almanac, 

Owing to th« Bdvaiiee of one hundred to two liuiulred percent in the cost of 
printing nnd paper and binding, the pricp of tlie Merchantu and U anker i' Almanac 
is advanced to $1.60 per copy to subscribers to the Banker*' Maganne. To 
iioo«ibterib«n th« prieo u two ooUavi. 

ir«ill«(f iSr«fet Dfposiforjss.— Thoso interested in mtch ITfttioDal Bialn M art 

poaitories of public m >npv, will Uke toknow thftttho Bonieof BopraMDtatiTMhM 
passed the following rt o! .:i or, 

Ruoludt That the Commitlee of Ways and Means be instructed to inqoira into 
the expedieney of so amending the forty*lifth seoUon of ** An act to provida % na> 

tional currencv," &<t., as to pruliihit the designation of associations under stiid act as 
depositories oi publio money in all cities and towns where there is a Sub-Treasury 
of the United Stales, and in nil such eaiea to require the pnblio inon^ to be depos- 
ited in the Sub-Treasury ; and that the commttiec furtLur inquire what additional 
legislation is necessary to render the Government secure against loss on account of 
public money deposited with designated depositoriea under said act, and report by 
bill or otherwiae. 

Annual EUetionn.^'Uxe following hnr« been elected direotora of the Fourth 
National Bank by an alrno.at unanimous vote: Morris KaxcHOir, Eowin Hoyt, 
Jusarn Stewaut, John M, Fuhjian, C. L. ANTno>r, T. G. CauecaiLL, Joasi'U B. Hott. 
HnntT SwiJT, P. C. Caluocm. Poilo C. Caluuun, Em)., hitherto Vice-President, haa 
been elected President, in place of Morris KtrcnuM, who declined a re-election. 
The TacAncy in the Gashiership, owing to the resignation of Mr. D. W. YADoaair, 
ia not yet filled. 

At the annual election, held January 10, 1305, of the Ninth National Bank of 
the City of New- York, No. ?,fj2 Brondwny, the following gentlem^r: -.vt^re unani- 
mously elected directors for the ensuing year: Wu.uax A. Kobbb. Thomas A. Yraa, 
Jr.. Oao. A. Wioaa, Babiibt L. Solomoh, Geo. A. Fauowa, Sowimi U Mvn, Cteuk 
MixzESDEiuER, J. 0. Wbhibow^ Jobbm U. 0»fnu Hr. Osna waa voaniiDOtialj ra- 
eieoieti i^resident. 

JfewYork CUjf. — ^The Broadway Bank has organized under the U. S. law, aa tha 
Broadway National Bank of New-York, (No. 687,) wi& ita jformer eapital of 
|l,000,00r>, now limited to $5, 000,COO. President, Fraxcis A. Palmkb; Cashier, 
Joan L. BvaaiTT j both of the old bank, which has been one of the moat auooesaful 
banking institntiona in onr city, and withont any change of FraeidMit or Oaahier 
ainae ita fiial catablialiinant in Angna^ im* 



• For a sketch of Banking io Uie Cttv of New-Tork tnd an acOQunl of the or^lo of Uit> Mverai 
baaksb lee Jianktnf MttgaSki^t lfai«b» IMB, yp. MMM. 
42 
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Ne^ York, — ^Th« American Nfttional Baok of New- York was organized in Janaarj, 
1865. This bank will be locAted in the new marble building, Nos. 78 and 80 Broad* 

way. The present capital U |50n,riOt>. ^ ith a limit of $6,000,000. President, Noab 
L. \N'iLsoN. (Prejideutof the iiufia County Barik, Chillicotbe, Ohio.) Vice-President, 
Daniel W. Valuiiax, of ProTidence, late Cashier of the Fourth Kfttioaal Bank of 
New-Vork ; Cashier, Altrbd A. Pott* Ute of the same bank. 

Kno-York. — "The Bank of Commerc-' in the City of New York" has organized 
under the mI of CongrMS, aa " tba National Bank of Commeroe in 2i«w-York,'' (No. 
788.) with « MpiUJ of $10,000,000, limited to foo.OOO.OOO. PniiiM, Jon L 
Sfsrtm} GMhi«r» HniftY F. Vail ; both of tho old buk. 

RocJiCiter. — L Brewster wna, on the I4lh January, elected President and 
cini ofiioor uf the Traders' Bank, Rochester, in place uf James W. Russill. 

Foughketptie.—Th^ Fallkill National Bank of Poughkeepsie, Dueheas Connty, N. 
Y., (No. 669,) was organized in December. 1$64, with a present capital of |200,000i 
limited to $500,000. President, Willum G SmUM; Onhi«r, JOBM F. H«u; both 
<^ the late Fallkill Bank of that city. 

Watcrtovm — The Second Nationnl Pank of WRtoitown, Jefferson County, N. Y., 
(No. 671.) was organized ia December last, with a preeeut capital of iiOu,v^, 
limitod to $600,000. PNaideat^ E»«iir PaMwoL 

AiMnMj-^* Pint National Baak of Amoma. Dnebon County, V.T., (No. 70S») 
was ori^unized in Jiuitiary, lR6r». with a present capital of $100,000, limiteci fo 
$600,000. President, Toomas L. Ua&bis i Cashier, Jamm A. Kmma. There vu 
foraerly • butV at this place named tbt Dncbeea Coanty Bank, nnder the State 

law, whioli WHH c!t)HoJ Hdnu' ycnrs ntro. Amoiiin on the New-Yi tk arnl [larlcm 
B.H., eighty miles from tlio City of New-York and soventy-thiee mile^ from Albany. 

Albany. — The New-York State Bank, Albanv, in addition to the usual semi-SB* 
nual dividend of fire per cent., pays an extra ilividend of ten per cent, on thefint 
of February, both frea <tf goTcmmont tax. The officers of this bank are. KunsE 
KuiQ, President ; FmuncUK Towiisiitft, Vice-Prasident ; J. H. Yak Aimmr, Cashier. 

Loclporl. — ^The Niagara County National Bank of Lookport. NincarA County, 
(No. 689,) was organized in December last, with a capital of $75,000. limited U> 
$SOO,000. President, Thomas T. Flaqlu ; Cashier, Jamss R. CoMrto:*; both of Oi 
late Niagara Coanty Bank. 

9Voy.— Tha Troy City National Bank was organized at Troy, Ren'sidaer Cotjoty. 

fNn, f.-tO.) N. Y., in December last, with a present oaj'ital vi ^i.SOO.OOO, limifol to 
$1,000,000. X*resident, Jobx A. Guswold; Cashier, Geob«« F. Suu } both of the 
Uta Troy City Bank. 

Troy, — ^The Manufacturers' National Bank of Troy, Rensselaer Coanty, N, 
(No. 721.) was organized in Jnnuary, with a capital of $150,000. Pretideot, Thomas 
SrMONDs ; Cashier. CitAKLKs M. WaixivoTOX } both of the Manttfaetoran' Bank, 

whicli liR3 relinquished its charter. 

loM^^rs. — Tlie First National Bank of Yoiikers, Weetcherter County, ^.\^., (Jf*'* 
60$,) was organized in DtMinber last, with a capital of $1M),000, limited to $1 ,000,000. 
Pre^idont^ loBV OuntBAo; CaihiM; Eshst Howlaii»; both of tha iMa Bank of 

Y^onkers. 

Brooklyn. — ^The first bank in Brooklyn, under the act of Congress of 1864. wsi 
organised in DMoraber, nnder the title of the Nastan National Bank of BrooUyD, 

(No. e.'jS,) with a capital of $300,000, limited to ?l,00n,00O. Prendent, JtAiOB. 
FaoTHnaBAM i Cashier, CHAaus C. Smits ; both of the late Nassaa Bank. 

Itlmca. — The Merchants and Farmers' Nntior al Tim k of Ithaoa Wis organized «t 
Ithaoa. Tompkia» County, N. Y.,'(No. 729,) in Jauuary. with a aapiul of l&O.U'U, 
limited to $500,000. PHsidant, Joeus a WnuAice i Gwhier» Gkaa» K Haivfi 
both of the late Merehanta and FanDen' Bank, the eapital of whieh wae $90,000. 
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Umvm, — ^The First National Bank of Biebmond (No. 062) was organized in De< 
MBib«r Ittt ftt RiehoMnid, Big»d«hoek Oovoty, with » eapit*! of |SO»000, linilMNi 
to ISOOiOOQ. Pnaidont^ FoAiiitar Homwm ; CMbior^ Jaiut Cambt. 

Massaciiu&etts. — The Atlantic Barilc of Boston hA« re-orgHi izfrl iir ler tlif act of 
Congress as the Atlantic ^'atiooal Bauk of Bo>too, (No. with a capital of 
1600,000. limitod to |l,000,00a Pr«ud«at» NAniKin £Um» ; Oaahior, Btwinnr 
Dodo; both of the furnier bank. 

SMton. — ^Tbe Shoe and Leather National Bank (No. 64 fi) 'Ticcceda the old insti- 
tution under the same name, with * present capital of |1,000,000. President, 
iHftoa Snnoii ; CStihior, SammL Cabs ; ooth of tho old book. 

Botttm, — The Atlas Bank ha« also re-orguiiaad under the ne\«' law m the Atlat 
National Bank of Boston, fN'n 654,) with a pre-^nt: eapitfil of |1, 000, 000, limitff^ to 
$2,000,00a Presideut, M. JJay Kimsall; Cashier, Josetb VV nits; both of the 
fiNrmor bonk. 

7? 5Vjn. The Narntnal Bank of y.ji t'i America (No. 672) succeeda th« old Bank 
of North America, at Boston, with a capital of $760,000, limited to $1,000,000. 
PMiidoDt, Rk»aid W. Sbakimh ; Oadiior, Jon X. Ha&l; botb of fha old bank. 

JKosfOM.— Mr. William B. Stkvkns has been elected President of the Globe Bank, 
in place uf IcxATits Saeornt, who declined a re-election. Mr. Chaklis Sprague, as 
Cashier, retires, after an honorable service of over forty years, leaving the bank at 
on age beyond, threescore years and ten. His son, Mr. Cha&lbs J. 6paAQuc, sue* 
oaods bim as Goahiar. 

Boston. — Tlie Freeman's Bank wns rc-organized in December last as the Free* 
man's National Bank of Boston, with a present capital of $400,000, limited to 
$600,000. Fretident, Solomov Pma ; Cashier, Jwumr Dttan ; bo^ of tiis old bank, 
tiic chatter of which is relinquished. 

Botton. — The Maverick Xafional Rank of Boston (No. 677) was organirfvl m 
December last, with a capital of ^400,000, limited to $1,000,000. President., 8am- 
oblHau ; Cssliier, Sainisi Pamin ; botb of tb« old Movoriek Bank, at &Mt Bostoo. 

Boston. — ^The Mount Vernon Nationiil Bank of Boston, Suffolk County, (No. 716,) 
was organized in January, with a capital of $200,000. President, Cafjii D. Kitcq ; 
Cashier, Hcnet W. Psbkias, Jr.; both of the present Mount Vernon Bank, which has 
nlinqaitbod its oharlar. 

Cambridge —The Charles Rirer National T ink of Caabridge was oi^aniiad at 

Catnhridge, Middlesex County, Mtt«9., (No. 731,) in Januarv. iStj.'!, with a capital of 
$10ii,00<), limited to $200,000. President, CnABLts C. I nn k, (of the publishing 
6rin of LiTTLK, Baowv ACo., Boston ;) Cashier, Ebkm Smow ; both of the old Charles 
River Bank, now in course of liqnidation. This is the only hunk ut Old ^.^nmbrid^e. 
There are in addition, in other poiiioua of the same town, three National banks, 
yiz.. The First National Bank of Cambridgeport ; the GambridgO NotioBal Bank, 
oodthaL^hmere National Bank, both at Kast Cambridge. 

Salem. — Tlie Naiimkeacr National Bank of Salem (No. 647) was ore-nnized in De- 
cember last, with a capital of $600,000, limited to $1,000,000. Presidenty E. D. 
KxKSALL ; Cashier, Iowvb B. Tomit ; both of die Uta Konrnksag Bank. 

AiImi.— Tho old Salem Bank, at Salem, Bhsz Ca, has ro-organised nndor tho 

act of Congrt'Si as th-^S ilrrn National H . (No. 704,) with a capital of $187 flOO, 
limited to $300,000. President, VVuxum C. Kaoioorr ; Cashier, Qbobob D. Poirrsx ; 
both of tlM old bank, 

SaUau— the Merchants* National Bank of Salem, TSmnc County. (No. 726,) was 
organized in January, with a capital of $200,000, limited t^ $300,000. President, 
BsxjAUTK n. Sti^Bss ; Cashier, Natkamikl B. Paaxuis } both of (ha formar Mor> 

chanta' Bank, now in course of liquidation. 

Salem. — The Mercantile National Bank of Salem (No. 691) was organized in 
January. 1665, with a present capital of $200,000, limited to $300,000. Presidant, 
JoHif Dwna; Cashier, Jossra H. Fhifpsx ; both of tho old Msreantila Bii^ 
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J^ail i2*v<r.— Th« rocaM«t fiaok of Fall Rirer, Bristol County, Ma&s^ 

20. 679,) raoMeat th« prtMoi PoeMMt B«nk, with « eapltal of $200,000. limitod 
$500,000, fitid -will ocimrnence businef ^ 11' t lie fjrst of February. PregUwtk 
Bamvicl Uatuavat ; Catbier, Ei>WAaD E. Uaiuawat both of the old bank. 

Mctrblt head— The National Grand Bank of Marblehead, Emcx County, U&m., (No. 
was oi^anized in December, with a capital of flOO.GOO, limited to $200,000. 
Pmideut, EanniBB. PniLLiFs; Gnhi«r, JotmP.Ttoumi; boUiof lli«Ut«Qr«ad 
' Bank at thnt ancient fishing place. 

3' r /?/ .'/"ar /^The National Bank of Cnrrmfreo of New-BoJford (No. 690) was 
or^ui ;zi >1 lu Jaiiuaty, 1866. wilh a capital uf $0UU,O00, limiio.i to $i,000,000. Preai- 
det t. TuoMAs Nye; Cashier, TuoMaa B. Wnm; both of ihe lata Bedford Com- 
tnercial Bank. Their New- York correspondent Is the Park Bank. 

Fitchlurg. — Tlie Ki'll'lorx' Natioiinl Bank of Fllclibiire. Worce«teT Cotintv, (Xo. 
703,) was organized in January, 1865, with a capital of $250,000, limited to 
$600,000. Prandcnt, Umm Wood; Caabiw; Hbmbt A. Wnuii 1»otli of Ihe hla 
Kolktone Bink of thet plaee. 

Nantucket, — ^The Pacific Nantacket Bank of Nantucket, Nantucket County, ifasH., 
(No. 714.) was organized in Jamnn-, ■« ilh a caj ital of $200,000, and takes the plaee 
of the long-cstabli»hed Pacific Hai k of ibai j lace. This is the only bank In 
the eonnty. Preeideot^ Jobs W. BAaanr; Cashier, Jo&zvn Mitcbcxl; both of 
the old hank. Mr. MrrcBEu^ while a labori'-n* nn<^ fiifliful cfHcer of the b.ar.k for 
tn&uy yeare, has, at the same time, acquit ed a Latiocai roj^ulatiuti as an astronomer. 

Canton. — The First National Bank of Canton, Norfolk County, (No. 663,) was or- 
gaoised in Deeetnbar, 1864, with a capiul of $100,000. liniited to $300,000. Fred- 
dot t. CHAnLEs ir. Fbhtcb; OMhier, Fsaitoit W. Daaiii; both of the lete Neponatt 

Bauk at that place. 

DwchetUr. — The Blue Hill National Bank of Dorchester, Norfolk County, Maaa., 
W88 oriranized in Deetmber, 1B$4, with e preBent eepital of $160,000, lindted to 
$300,<^ n. Pi t- 1.1. nt, Aura Oaxmsmuxi Ciahier, Eowai» A. Bunux | both of the 
late Blue Uiil Bank. 

J)edham. — The Dedham National Bank, (No. 669.) Norfolk County, Mat;"., was or- 

fanized in December, 1864, with a present capital of $300,000, limited to ^dOU.OCO. 
reairient, JaaxiiTSniitoii; Caahier, Lmrai H. KnooonT; both of tbeleta Oed- 
hem Bank. 

Walihn^f} —T(\(i Waltbam Nalumal Bank-, (No. C8S,) at "Wallbam. "Mi-ldlcfex 
Connty, Avas uigauized in January, lb65. with a capital of $160,000, limited to 
t J( * '.o\<o. President SamnL Bb 'Wamntr; Geahier, Jonn S. Wiuuw ; both of the 
late Walthem Bank. 

Lynn. — Tbo City Nationnl Bnnk of Lynn, TL^^cx Connty, Mass., (No. G97.) was 
organized in January, 1865, with a capiUl of $160,000, limited to $500,00a I'reai* 
dent, AMoe P. Tartn ; Ceihter, Baxjamv V. FsmoB ; both of the Ute Lynn 
City Bank. 

Barvcieh. — ^The Cope Cod National Bank of Harwich, Barnstable County. Uass., 
(No. 712,) was organized in January, 1865. with a present capital of if toO.OilO, 
limited to $500,000. President, Pautca S. Crowmll; Caahier, Ofi£i> Bboo&s j botii 
of the Ute Beok of Cape Cod* the eherter of irhioh ia reUnqniihed. 

Aihol.—Th^ Miller's lliver National Bank of Athol, Worcester County, Mass., 
(No. 708.) wa^ organized in Jammry, 1865, with a capital of $160,000, limited to 
$^0,000. President, Isaac mkviws \ Cashier, Ai.fUSDS Habouo, Jr., Cashier of the 
lete Miller'a River Beok at thnt plnee. 

Bbodb laLAvo.— 'The Fint National Bank of Warren was organised in December, 

1864, at Warren, Dristol Camty, B. I., with acnpital of fno.OOO, liniitoJ tu $300.nrO. 
Preaidcnt, GaoROB Lkwis Cook ; Cashier, William P. i'aasBoaii ; both of the late 
Sowamait Bank at Wairen. 
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CoKMEcmccT. — The MjBiie Biver Kational Bank, at VyiUo River, New-Lonclon 
County. Conn., (No. 645,) was oriTani?:ed in December, 1864, witU a capi'nl of 
$100,000. limited to $500,000. Preeident, Hatium 6. Fiaa ; Cashier, Qsoeok W. 
Kof tt ; both of the late Hyttio Rivor B«nk . 

imNvkAL— The Thames National Buk of Nonrleh, Kew-Ixmdon CoiiiitT, (No. 

667,) waa organized in December, lSfi4, witli a present capital of f 500,000, fimitr ^ 
to $2,000,000. Fresideni, Fsamklin ^'IalOL8 ; Cashier, Charles Bakd j both of the lute 
Huunot Bank *t thot dtj. Th«ir Now-Tork oomipoDdoDt u the UeehAnice' 
Bunk 

Si,>i^hr>Qrf. — TIic <^iin<hy"-ort Vfttional Bank, (N"o. 660,1 u'n^ orirariz'-'i! in Decern* 
ber, lSi>4. at Soulhpurt, i^airlield Couoty, Conn., with » capital of $100,000, lim' 
ited to $500,000. Prcaidefit, Jmsof Alvow ; CeaUer, Fiamb D. Psmv ; both of 
the late Sonlhport Bank. 

jVVtz»- Zondon.— The Natlonnl Bank of Commerce of New-London, Ncw-L"ndon 
County, (No. 666.) was organized in December. 1864, with a capital of $207.200t 
limited to $300,000. President, Wiluam 1L Barks ; Cashier, CBABi.K8 Butue ; both 
of the late Bank of Oomineree at Kev-Loodon. Their New-Tork eonrespondeiit ia 
the Marine Bank. 

Stafonf—Tha SfafTord Xntional Bank, nt Staffor-l Springs, Tolland Countyi 
Conu., (No. 686,) succeedti the old SLaiTurd Bank, with a capital of $160,000, litu* 
ited to $300,000. Pr«aideot» Pa»UT CovTsns; Oaihier, Suuom Nswtoii ; both of 
the old bank. 

lAtchfield. — The Firfit Nalional Bank of J itflifieUI, Litchfield County, Conn., (No. 
709.) waa organized in January, lbb5, wilb a capital of $200,000, limited to 
$500,000. Preaidem, Eownt McNnu ; Oaahier, Hamir R. Ooir. This ia the only 
bank at this place. 

Hartford. — Tlie PlKcnix National Bank of Iliinfon], (No. C'I^k) ^as organized in 
December last at Hartford, Uartford County, with a capital of $1,017,400, limited 
to |$,OOOpOO0k Preddcnty John U Bmcai ; Cashier, Hmby A. Rkdiuui ; both of the 
kte PhtBiiiz Bank of that eity. 

i7ar(^ordl— The following are the latest quotations for bank ahares tnd other 
acouritiea: 

HANK eTOCKS. 



Hartford, 146 (g 14 S 

Phcantz Katiooal 180 @ 185 

Farmers and Mechanics', .. . 120 (rb 121 
National Exchange, ($60,).. 68 (0? 6u 

8Ute» MZ @ 185 

City, \l% @ lU 



Chnrter Oak National 107 (g) 108 

Mercantile .« 90 % 9% 

Bank of Hfd. Coonty, (|60,) 64 @ 65 

Fir<t NaUooal, 126 % 128 

JEtna 108 % II2 

Conn. IU7er,(|60 shares,).. )$ @ 8^ 



IXSDRANCE STOCKS. 

^-tna Fire Ins. (3o 285 @ 290 . North American, 115 (7?! 120 

Hartford, 210 @ 212 MerchanU', 130 (cj 131 

Phgsois,. 140 % 145 Travellers', 115 % m 

City, 145 @ 160 New-Enirlaod, 85 @ 100 

Putuam 95 100 Mintk Life, 110 @ 116 

Charter Oak lOO @ 108 Cootinental l4fe» 98 @ 100 

Oonneetieat^ W @ 125 

MIBCKLIAXEOI'S STOOXS. 

Hartford City 6 per ct bda., 108 % 110 ; CoUina Co., (par $10.) 18 @ U 

Hartford Carpet Co. 910 @ 215 ^ Hartford A K.T. Steamboat, 180 188 

CJonn. State Stock-* 101 Ob 102 Holvuk«i "\Valcr Tower 125 (ct 130 

Hartford d^ New-Haven R.R. 215 @ 217 ProV. U. A F. K. R. Bonds,. 97 ^ 100 

do. 6peret.bds., 108 @ IM Hartford City bonda, water, 108 ® 110 

Hartford Bridge Co 185 195 Hfd. & Weth^fi'd H R-R.Co., 100 @ 103 

Hartford Gaa light, 180 % 185 ' Hertford Town Boods^ 108 (j^ 110 
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jrM»*iEfiM«M.— Hkm 0. Tmmo^ Cisbi«r of fht City Bftiik of NivBott. bit 
eigned. nnd it MMooodvd bj J. OooMow, IftU Ofeabltr of tb* llm NutkMiil Bank «f 

Bock 

Middielovn. — At • recent nee'ing of the stockholden of the Ceatral Bank, Mid- 
dIetowD, Conn., to eo«rid«r tbo tspediency of changing tbo wrtitwtioB to • N«tion«l 
TMiT.k , lin ger the Uw« of CoDgreM, it was dec'if^ il i i reiimin for the prr^**! t undiT 
the olO cUarter. Uoder tha preaent maoegeaieut the bank haa proapercd a&d iti 
biiBDOM lacT — ae d , umI U wm dMmtd boat to Itt *' ir«U wovigb •kmia.* 

JVMdlm.— Tbe Honia Ifatioiio! Bftok of M«rklen, lf«w-H«v«n Oonntj, Oomi., 
(Ko. '720,) tras organized in January, with a capital of 1800.000. Presideot, £u 
Bctlkr; Oaabiar, Samoxi. Doos^ Jr.; both of tbo UU Homo Bank M Wtit 

Merideo. 

I«nr-JiK6BT. — The Second NaUonal Bank of Jersey City, IT<i<l?on County, (No. 
6W,) vaa ergiuiized in January, 1865, witb a capital of |250,000. Presidoii^ 
Blakat Mftuam ; Caahior, WnxuM Ho«»aaiir; both of tbo JaU Bank of Jotaij 

City. 

PnmmTamA.— The Wettem Bank of Pbiladelpbia is the last of the banira of Uist 

city to organize under the act of Cong!-<!»->* uf 1864. Its present title is the West- 
ern National I?afik of Philadelphia : cai-itnl f 4oti,0,Mi. limitf-l to fl.OoO.OOo. Presi- 
dent, Josxfh I'AiTKiuoN J Ca«hier, CiiA&u&i U. \VkT<*AM>ri bulii of the old iufelitu- 

tion. 

Jhtminffhmi.— The Downingtown National Bank WMorf»aiied in December, at 

Downinirtown. rhe«ter County, Pa., (N<>. Gf'.l.) with a pre-'-fi* rni>itnl of f I'Vt.OOO, 
limited to |Suo,uO0. Prei>i<ient, William Knee; CaBliiei. .loi>srQ U. 1>ow.m;!«ci; both 
of tba lata Downingtovn Book. Another bauk. (No. 888,) mdv tbe act of Coih 
p-er?, wna eet nVH !ted «t fcbia place in April, 1664, reportad in our Aiunber for Jfay 
last, 1864, p. 

^Aemlalc.— Tba Ftrtt National Bank of Carbondala, Lvoarna Oomity. (No. M4.) 

was oi t»;iuizo'J it) Devptnber, \vi;h a oupliftl (»r |1 10,000, limited to f jOO,"hm>. !*-p>i 
dent, IloRATioS. PiKKCs; Ca»hior, JAUCSiyrorr. Tbia i« the firat bank eatablished at 
tbis place. Their Naw-Tork eorretpoodant ia tba Park Bank. Carbondala, a ai^ 
incorporated in 1851, is situated at the head of Lacka^vtlnna valley, and near the 
source of the Lackawanna river, SO miles northeast from Wilke«barre, and 145 
miles northeast from Harrisburg. A rail-road connects it with Honesdalc. This is 
tba most populous town of Luiarne Couv.iy. and the principal market of Northern 
Pennsylvania. The Lackawanna vallt \ , which is a continuation of the fertile val- 
ley of Wyoming, coiituiues ej^ieusive beds uf coal, which, in the vicinity uf Carbon- 
dala, are about 20 feet in thickness. About 500.000 tons of coal art annually taken 
out from these mines by the Dt lnware and lludson Canal C»iinpany, and it is esti* 
mated that they pay out |l,2uu,000 in a year. The coal is drawn up several in- 
alinad plaoea, by staam-anginaa^ to tba height of 860 faet; thance it is conveyed to 
Hooaadala, and tbaneaby tha Dalawara and Hodaon Oaatl to tba Hadaon rivar. 

Lancaster. — Tlio Laiicasler County Bank, for many years in operation in that 
city, was organized in January, 1865. as the Itanoaster County National Bank, with 
• eapital of $300,000, limitad to $500,00a Praaidantt Jom« LaHMS; Caabiat, 
Wiuiaii Lb Fnrat; both of tba former inatitntion. 

JbodSny.— Tlie National Union Bank of Reading, Berks County. Pa., (No. 698.) 
was organized in January. 18f)5. with a cipiful of fllCO.OOO. limited to |50f\000. 
Pre-iident, David McKmigut ; Cashier, Cuarucs B. McKmout ; both of the lat« Union 
Bank, the charter of whidb u ralinqoiibad. Tb«irllaw>Tork oonrMqpoadani k tha 

Metropolitan Bank. 

Et'^ding. — The Farmers' National Bank of Readin<j. Berks County, snereeds the 
late Farmers' Bank of that place. CapiUl, |400.0UO, limited to |5<)0»000. Presi. 
dant, IsAAO BottnT ; Caabier, Hiiaf n H. HoaLimnMi ; both of tba old bank. Thair 

Kew-York correspondent is the Butchers and Drovers' Bank 

York. — Thp charter of the York County Bank baa been relinqul-<hed, and the old 
inatituliun has reorganized as the York County National Bank, (No. 6i^4,) with a 
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capital of |800,000, limited to $600,000. President, Pbtlif A. Small; Caabier, 
William Waovee, both of the old bank. Their New- York oorreapoodeat ii the 
Back of Commerce. 

Lebanon. — The Lebanon Valley Bank, at Lebanon, has re-organired under the 
act of Congress, as the Valley National Bank of Lebanon, (No. 6fi5.) President, 
John Gkorob ; Cashier, Joskpu Karcb ; both of the former bank. Capital, $100,000, 
limited to i&SOO.OOO. Their New-York correspondent is the Park Bank. 

Phcmixville. — The National Bank of Phoenixville, Chester County, Pa., (No. 674,) 
was organized in December, with a capital of $100,000, limited to $250,000. Presi- 
dent, Samuel Bucxwaltee ; Cashier, Jacob B. Morgan ; both of the late Phoenixville 
Bank, which bad a capital of $82,000. Phoanixville is a flourishing post-borough on 
the right bank of the Schuylkill river, at the mouth of French Creek, and on the 
rail-road between Philadelphia and Reading, 27 miles from the former and 81 miles 
from the latter. The canal of the SchuylLill Navigation Company passes through 
the place. A large quantity of nails and rail-road iron is made here annually, the 
material for which is obtained in the vicinity, and is of superior quality. Valuable 
mines of copper and lead have also been opened in the township. Near this town 
the rail-roaa passes through a tunnel of solid rock about 2,000 feet in length. 

PitUburrjh. — Tlie Iron City National Bank of Pittsburgh. Allegheny County, 
Va.. (No. 675,) was organized in December last, with a capital of $lijO,OuO, limited 
to $1,000,001). President, Jameb MoAulbt; Cashier, Jobn MAcorriK ; both of the 
late Iron City Bank, the cliarterof which is relinquished. Their New-York corres- 



PUtiburgK — The Allegheny National Bank of Pittsburgh, Allegheny County, 
(No. 722,) was organized in January, with a capital of $500,000. President, William 
Baoalkt; Cashier, Jacob W. Cook; both of the old Allegheny Bank, the charter of 
which is relinquished. 

Pittthurgh. — The Farmera' Deposit National Bank of Pittsburgh was organized in 
January, 1865, (No. 685,) with a capital of $300,000, limited to $500,00i». Pren- 
dent, Jamrs Marshall; Cashier, Robert A. Qeorok. Tlicir New- York correspondent 
is the Bank of America. This bank takes the place of the Farmers' DcpoMt Bank- 
ing Company. 

PitUhurgh. — The Pittsburgh National Bank of Commerce was organized in De- 
cember, 1864, at Pittsburgh, Allegheny County, with a capital of $500,000. Presi- 
dent, Alfred Pattersom ; Cashier, Joseph H. Uilu 

Pittthurgh. — ^The Mechanics' National Bank of Pittsburgh, Allegheny County, 
Pa,. (No. 700.) was organized in January, 1865, with a capital Of $500,000. limited 
to $1,000,000. President, Wiluam B. Holmes, for some years President of the Me- 
chanics' Bank of that city ; Cashier, John G. Martin. 

Pittaburgh. — ^The Union National Bank of Pittsburgh (No. 795) was organized in 
January, 1865, with a present capital of $250,000, limited to $500,000. President, 
Joux K. McCu.HB ; Cashier, Robert S. Smith. 

Piittburgh. — Another bank in Pittsburgh, under the act of Congress, was organ- 
ized in December, as the Tradesmen's National Bank of Pittsburgh, (No. 678.) 
President, Alkxandrr Bradlkt ; Cashier, George T. Van Dobx.s, for some years past 
the Cashier of the Citizens' Bank. Their New-York correspondent is the Third 
National Bank. 

Philadelphia.— T\i9 Central National Bank of Philadelphia (No. 723) was op 
gaiiized in that city in January, with a present capital of $750,000. Pre^dent, 
George M. Troutman, for many years the able Cashier of the Western Bank ; 
Cashier, Alexander Ervin, Jr. 

Philadelphia, — At a meeting of the Board of Directors of the Union National 
Bank, Philadelphia, Januory 12th, David Faust, Esq., was unanimously elected 
President, and N. C. Mcsselman was elected Cashier, in place of J. J, IIuckel, Esq., 
who declined are-election. Capital paid in, $250,000, limited to $1,000,000. New- 
York correspondent, the Park Bank. 
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J^rtttol.—Tht Farmers* National Bank of Bristol. Bucts Cour^tv, Pn. fN ' 717,) 
was orgaaued in Jaouary, \rith a capital of $92,220, taking the place of the F«p- 
BwiV Bank of Briatol. Pr«fid«i^ AmnoirT Bmooif ; OaabMr, Bonwr OL Bum; 
IhiUi of the old b*tik. 

nt,7n,mlfi.—T\\e First National Bnnk of riymoulh. Luzerne Count v. Pa.. (No. 707.) 
was orgauiced in JaoQAiy, 18&6, with » oapital of |100,000, Umited to|«00,000. 
FrefltdeBt, Jcmt 1L Sum ; (tethler, HnmnMii Oayuibo. Thit is ifao Uni bAnking 

instittition at this place. Plymoulli is on tlie right bunk of the Susquehanna, •boot 
four miles below Wilkesbarro, and in the vicinity of extensive coal nii[io>. 

Milton. — The Milton National Bank was organized in January, 1865, at Milton, 
Kortbnmberland County, Pa., (No. 711.) with a capital of $76,600. President, 
William C. Lawson ; Cashier, Robkrt M. Frigk; both of the late Milton Bank. 
Uiltot) is on tho left bank of the west branch of Susquehanna rirer, miles north 
from Uarrisburg. Large quantities of grain arc exported from this place by the 
Weet Branch Canal. A bridge croeeesthti river here. Milton is on the Pbiladclnhia 
and Erie nnil.£o«d, ftt (ho west terminiui of iho Oatowina fiftiUAoad, 12 milMirom 
Sunbury. 

CW«imAia,— The Columbia National Bank, at Columbia, Lancaster County, Pa., 
(No, 641,) was organized in December, 1864, with a present capital of $322,500, 
limited to $500,0 o Vrr^sident, B.\rton Ktam; OMhiar» SaionL Shoob } both of 

the late Columbia Bank at that place. 

Jlonudalc — The Honesdale Bank has organized under the act of Congress of 
Jiioo, 1864, as tho Hon«adalo National Bank, Wayne County, (No. 644.) Pruidoat, 
ZinrM H. Rumiu; Oaahior» Brim D. Wib» ; Doth of tho old bank. 

BrovnsvUU. — The Mononpahela Bank has organizOkl under the act of 1S64, as 
the Monongahela National Bank of Brownsville, Kavette County, Fa., (No. 048,) 
with a pMMDt oapital of $200,000, limitod to $500,000. Pr«dd[eot» GoODtOW H. 
Bomuv ; Caahior, Datid BiiTnn ^lox ; both of tho fonnor bank. 

PotttvtUt. — The Miners' Bank of Pottsville, Schuylkill County, has re-organized 
as the Miners* National Bank of Pottsville, (No. 649,) with a capital of fSOO.OOO, 
limited to $1,000,000. President, Joun SniprKM ; Cashier, Coaeljes Loiasa \ both of 
the former bank. 

UniotUovn. — ^The National Bank of Payette County, Pa., (No. 681.) was organ- 
ized at Uniontown in Janunn', with a eT-it;il of $65,000, limited to $100,000. 
President, Alfrkd Pattkuson \ Cashier, Wiluau Wtuio.H ; both of the late bank of 
Fayette Gonnty. 

Bkamokin, — The Northumberland County Nationnl Bank of Shamokin, (Uo. 689,) 
iuecped« the late Northumberland County Bank of timt placo. Present capital, 
$67,00i), limited to $300,000. President, Flkhiko W. PoLtocK, of the former 
bank ; Cashier, l^oMaa D. Oaawr. Sbamokin is a flouriehiog village on Shamokin 

creek, and on the rail road from Sunbury to Pottsville, eitjhtt ti T:-il.'s E. S F.. from 
the former. The Shamokin coal field is said to be as rich as any iu the State, 

Xe^anon.— >The I^banon National Bank at Lebanon, Lebanon County, Pa., (No. 
660.) was organijEed in January, 1669, with a present ca{)itul of $180,080. limitM to 

$400,000. I'resid.Mit, John W.'Gi.oningrr ; riv)«hicr, Edward A. Uulkr; b.>ih of tha 
Lebanon Bank. Their New-York corresjiondent is the American E.vchangc Bank. 

Mount Joy. — ^The National Bank of Mount Joy was organi^d in December lost^ 
(as No. 667.) at Mount Joy, Lancaster County, Pa., with a caiutal of $100,000, lim- 
ited to $300,000. President, Marti!* B. Prfcr ; Cashier, Ain>BBW GnMB. Mbaat 
Joy ia abont twenty miiee £. S. £. from Harrisburg . 

MeadviUe. — Samuki, P. OrncETt, President of the Crawford County Bank, nt Mead- 
vUle, has become Cashier of that institution, in place of Anso.m Pobtkr. Josuoa 
BorotAS sneeeeds Mr. Omom as Preddent. The bank was robbed of a large 
Amour^t of c"vornrno:it. bond^ in January, I8$$, but the wbolo hai be«k NOOVeMCL 
interruption occurs to its business. 
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Keweanth.—UottrnT Cravtoi]» hn b««D «l«etaA Pr««d«iit<tf th« Bank «f Iaw- 

rence County, at Newcastle. 

PilUburgh.'^llT. J. £. Bradt, hitherto T«il«r of the CitiMiw' Bftnk, bus been pro- 
moted to tho Cadiiorahip. as mieeaMor to tfr. Yam Dogilr, now CMhiw of tlio 
T^d«im«n*t National Bank. 

Penm^lvania Currency. — We are pleased to Anoonnoe that our leading ImuiIdi 
»n.i baokers have detcnnineJ to (liecoutinuo t!.' prsctice of receiving and pRTing out 
a« cnrrency the notes of banks ivUieh are not kept at par in Philadelphia or io this 
oil^. Th«7 wQl oontiniie to hof and mII aneb money, Kot no longer gire it value 
as cnrrency; and in their transnctions in deprecifttei] money, will be governed bv 
the cost^ time, trouble and riak of couvertins it into bankable funds. Hence, a good, 
■oond eodntry bank, atwavo vUling to redeem ita Isauei vbeneTer presented, will 
not rank as low in the pcnle as one wlilch puts every obatncle in tbc wny : nnd onr 
people will have some guide in receiving depreciated money, and be able to judge of 
its safety by the diaoonot which bankers require to eooTeit Hlnto fwr. Tha moT«- 
zn -r t u a timalj ona, And may aara mnab tnrahla and lota hoMafUr,— Pslfsdiifyib 
Commercial. 

PiUtbvrgh. — ^Thc People's Nat ional Bank of Pittaburgh was organized at Pitta- 
burgh, Allegheny Connty, Pa., ^No. 727,) in January, with a capital of 11,000,000, 
limited totS.000,00a Preeident, SanntL Ria ; Caabiar, FnaHHUK N. GoaiMii. 

Oxford. — The National Bank of Oxford (No. 728) was organizfj nt Oxford, 
Che3ter County, Pa., in .Tnnuary. with a cnpital of $126,000, limited to $200,000. 
President, Samcf.l Dic kft ; Cusiiior, Jam>:s II. CrNXiNGHAM, both of tlie late Oxford 
Bank. Oxfurd is iu a weallhy and pupuluus ueigbburhood, about seventy luiles S. £. 
from Harriaburg. 

WUke^KBm, — ^Tho Wyoming KaUonal Bank of Wilkesbarre. Liuenie County, Pa., 
(No. 7r,2,) wns organized in January, with a capital of $^''>,000, limited to 
$500,000. President, GaoaoaM. Holicnback j Caabier, £i>wa&i> S. Loop ; both of 
tho lata WyomtDg Bank,.whiah k now oloaed. Tlie Pint Nntionat Bank of Wilkaa* 
barre e$taUlahad in Jttty, 18$S, (Ko. $0,) and tho Saoood in October, 1868, 
(No. 104.) 

Williamtpcri, — The Lumberman's National Bank r f Williann?port, Lycoming 
Coooty, Po.. (No. 781,) was organized in January. 18G6, with a capital of $100,000, 
limited to $ loo.OOO. President, Pma IIebt>io ; Caabier, Hobacb £ Tatlob. Tho 
\Vc<t liranch Bank, at Williamsport, is still in operation under the State law. 
"WiUianiSBurt. the capital of Lycoming County, is beautifully situated on the left 
bank of the West Branch of Susquehanna River, and on tho Philadelpliia and Erie 
Kail-Road, 90 mile-' N. of ITan i^burir and 179 miles N. W. of Philadel[diia. The 
HVilliamsport and Elmira Rail-Road ia open from this place to Ralston. 25 milea. 
Willlamrport ia a fiiTorite place of reaort in rammer, on ooeoant of ila healthy aitiia> 



Sluaotitiaa of Inmbar and grain are shipped at this plaea. Tho eradn in tha Tidnity 
nrojah good wntm^-powar ; tha hilla oontain coal and iron ore. 

YiaemiA.— 'The First National Bank of Alescandt ia, Alexandria County. Yirginiay 
(No. 651.) was organized in December, 1864. with a capital of $50,000. limited to 
$200,000. President, Lrwu McKxnzie; Cashier. CnARLfc.s K. Uoof ; both of the late 
Branch of tho Ebcehan|ife Bank of Vir^aia at that place, the capital and reaonroaa 
of which are merc^cd m tho now inatltnlion. Ilieir New>York oomapondont ia tha 
Central National Bank. 

District of Columbi.^. — Tlie National Bank of Commerce of Georgetown was or» 
^anized in January, 18')5, at Georgetown, Washington County, D. C., with u cap- 
ital of $100,000. President, Cba&les E. Ritteshousb ; Cashier, Samukl Fowlkb; 
both of the late Bank of Commerce at that place, and both mambOM of the banlfj^g 
firm of BiTTXHBOoas, Fowlck ds Co., of Washington City. 
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Tlliwois,— The Mercbants' National BanV of Chicago, (Xo. 642.) Cook County, 
BU,, WM organiied in December, with a caniUl of fltVO.OuO. Pre.«i(]etit, Cbaukcsi 
B. Bum, laU of the State Bank of IndlAna, at Laporte; Cashier, JoBV Db 



carjo^ — ^The romtneroia] National Bank of Chicago tti^ organized in Janaary, 
at Chicago, Cook Count j, (No. 7 1 S,) with a capital of |2<H>,0iH>. Preaideat. Fru 



Chieago.-^Tyit Ifamilkotvrtiif Kitltmal Bank of (%ieafo was orguiatd la 

Chicago, C. ok County, III*.. (No. 724.) in January, with a capiUl of |225,000^ lin- 
iUd to |50O,00O. President, William U. Bmowir'; Cashier. Datid J. Lakk. 

Chi^'iino — Tfi? Truion Nations! Bnnlc of Chicago, Cook County, (No. 698.) 
orgauized ill January, 1865, v,\\h a oa[>ital of $500,000, limited to 1 1, 000.000. 
Prandent, Wiluam r. C<k>lbaoob; Cat^liior, CbaiLu J. Cwmii.T> Thit umIcm 
•Uvtn baaki at Chicago, under the act of Congrean 

Qidncy. — The >f - ' i-f-^ nn ! Farmers' National BanV of Quincy, Adams County, 
IQn, (No. 70S,) vas organized iu January, 1865, with a present capital of 1150,000, 
limited to f 600,000. Pretident, Lotmso Bott; Caahiar, CoaEua H. Botu Tbia 

bank offer-' io make collection!) in Illinois and in the States weat of thit llfliiiiii|tjtf. 
oa favorable terms. {See their cardm the cover of thu voork.) 

A\aroir<i, — E. A. Bkadlkt has been elected Cashier of the First National Bank of 
Aurora, in place uf Iba H. Fitod, who was promoted to the Vice-Presidency of tha 
Iwole. 

TxPiAN'A. — The First National Bank of Aurora (No. was organiied in January, 
1865, at Aurora, Dearborn County, with a capital of |100,000. Preaideot, Tboxaa 
Gorr ; Caihier, HwaT W. Sioia. 

Nev»- Albany. — ^The Firrt Kational Bank of Ifew- Albany (No. 701) was oi^antsed 
in Jnminry 1865, at New-Albany, Floyd County, with a capital of $200,00u, lim- 
ited to |500.>K)0. Pr(>»idprit, Jnes J. Brow!^ ; Cashier, Waltxe Maxit, praiaot 

Cashier of the Brauch Slate l>ank of Iii<]iaria at New-Albany. 

Svantville. — ^The Evansville Notional Bank was organizctl at Evaneyille. Van- 
derburgh County. (No. 780.) in January, 1866, with a capital of #300,000, limited to 
|!,nnn,Ono. Pre*i<lent, Wiluam J. Lowbt ; Ca.sliier, Robset R. RoBxaTf^, late Pre^i- 
deot of the Bank of Mount Vernon, Ind., and senior member of the banking hnn 
of W. J. Loway & Go., of EvanaTiUa. 

JvWo ilanifci.— Tha Auditor of Stata raporta tiiaft thara ara only ntna banka thai 
aaotimia bttiinaM vodar tha Stata lair, via. : 

Jffimt. Location. (Krculation. Seeuritiet. 

1. Indiana Farmers' Bank, Franklin, 1 200,000 .... | 226,000 

t. Bankof Paoli, Paoli .... SS,000 

P.ank of Salem Salem 44.000 .... 60,000 

4. Cambridge City Bank, Cambridge City,.. 47,000 .... 86.000 

0w Bxebaitf t Bank, Oraenoaatla, • 19t,000 .... 187,000 

6. Indiana Bank, Madison 200.000 249,000 

7. Bankof Salem, If «w- Albany 80.000 .... 97,000 

6. Salam Bank, Oothao 72,000 .... 87,000 

8. Exehaaga Bank, Attiaa, 48,000 .... 68,000 

Vamaa of Indiana IVaa Banki that are Tolnntanlj ratiriog thair ainnlation : 

yamt. Location, Circulation^ SecvrlHet. 

1. Parke County Bank, Bookwell % 39,000 • • • . 8 60.000 

5. Bank of Goahan. Ooehan,. 86,000 .... 110,000 

8, Bank of Mount Vernon, Mottttt VaniOO, 88,000 62,000 

4. Muotiogton County Bank " 400 ... . 500 

0. Bank of Elkhart, Elkhart, 86.000 45.000 

6. Southern Bank, Tarra Haata, 42.000 .... 4'J.ono 

7. Prairie City Bank, " 16.000 .... 20.000 

8. Bank of Corydoo Corydoo,. M,uOO .... 74,000 
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Banks that have -withdra'vrn their secnrities aod filed the requisite bonds: 
1. Bank of Rockville, Wabash; circulation, $15,615. 2. Merchants and Me- 
chanics' Bank, New-Albany, $496. 8. Farmers' Bank of Westfield, $1,47A. 4. La 
Grange Bank, Lima, $24,264. 6. Canal Bank, Evansville, $467. 6. Hoosier Bank, 
Logansport, $1,160. 7. Brookrille Bank, $2,063. 8. Bank of Indiana, Michigan 
City, $1,494. 9. Fayette County Bank, ConnersTille, $481. 10. Indian Reserve 
Bank, $^21. 11. Bankof Monticello, $120. 12. Bank of Syracase, Goshen, $1,748. 
18. Crescetit City Bank, Eraosville, $1,843. 14. Kentucky Stock Bank, Colum- 
bus, $30,724. 

Iowa. — The First National Bank of Newton, Jasper County, Iowa, (No. 650,) was 
organized in December, 1864, with a capital of $50,000, limited to $100,000. 
President, David L. Clark ; Cashier, TeouAa Artucb. This is the first bank estab- 
lished at this place. Their New-Tork correspondents are Messrs. S. V. Worn 
A, Co. 

MuMcatine. — The Muscatine National Bank, at Muscatine, Muscatine County, 
(No. 692,) was organized in January, 1865, with a oa{)ilal of $10),000, limited to 
$200,000. President, JoH>f B. Douobkbty ; Cashier, Joskfh Riobardso.v, both of 
the State Branch Bank at Muscatine. 

LotnsiAXA. — Tlie report of the committee of the legislature on banks has not a 
yery favorable influence on the general bank share market. Five of the banks or- 
ganized under the general banking law are recommended to be placed in liquida- 
tion, yiz. : the Union Bank, the Mechanics and Traders', the Bank of New-Orleans, 
the Crescent City Bank ond Merchants' Bank. — iV. 0. Picax/unt. 

NevsOrleant Banks. — Bank of New-Orleans bills are quoted at 60e. per dollar ; 
Merchants' at S2i@36; Bank of Louisiana at 57((2>58, and Crescent City at 65@70. 
These figures are for lots of some magnitude. Dealers give less for the trifling 
amounts offered at the counters. Yesterday, Crescent City sold at 68c., Bank of 
Louisiana at 57@57t, sod Bank of New-Orleans at 50. Mechanics and Traders', 
Louisiana State and Union Bank notes are at par with legal tender, with which 
^hese institutions continue to redeem their circulation on presentation at their re- 
spective counters. Citizens' and Canal are scarce, and command a slight premium. 
The Bank of New-Orleans continues to redeem its twenty dollar and smaller bills 
with City Treasury notes, and give old State bonds, matured coupons off, in exchange 
for the larger note?, at par. Our quotations are predicated on payment in legal 
tender notes, wl>ich command a premium of l@li per cent, over City Treasury 
notes, while the latte rare still the general medium of exchange to our local trade, 
and are received fur both State and City taxes. — Shipping List. 

Kentucky. — The Planters' Bank of Kentucky, at Owensboro', chartered by the 
legislature of Kentucky at the recent session, has been duly organized, and com- 
menced business in the banking-house of the Branch Southern Bank of Kentucky, 
(now retired by liquidation.) S. M. Wiso, President ; T. S. Andebsox, Cashier. 

Covington, — The First National Bank of Covington, Kenton County, Ky., (No. 
718,) was organized iu January, with a present capital of $200,000. President, 
Amos Soucklk. 

GioBoiA. — A letter from Savannah to the Cincinnati Commercial says of the 
bank buildings of the city of Savannah : — " Passing through the city a eonnoitteur 
will be astonished, perhaps instructed, at the number of bankless bank!>. The 
tiffns are all that are left of the institutions. There is the Bank of the State of 
Georgia, Merchants and Planters' Bank, Farmers and Mechanics' Bank, Bank of 
Savannah, Bank of Commerce, Planters' Bank, Marine Bank, Central Bank, Rail- 
Road Bank, and Timber Cutters' Bank. The Timber' Cutters' Bank was generally 
regarded as a " wildcat institution," and other bank') repudiated its isdue ; but it 
"Was, nevertheless, the last one which redeemed its paper with specie." 

Michigan. — The capital of the First National Bank of Grand Rapids, Michigan, 
is to be increased to $150,000. On a capital of $50,000, the bank has declared a 
dividend of 15 per cent, in six months, with seven per cent, surplus. 



[Febrauyy 



The Bank at MarxhalJ — '^Inct tb« Ist of JomiRry, 18R6. H. J. PsaRiN hfts been 
President of the " Bniik of Michigan," at Marsliall, baving superseded JofixPB 
Siu-ET. Mr. PciiRiN 1ms beei) generally niid«r*tood as the principal and controlling 
stockholder of tlie bank. The bilU are secured by <^cpi Mt of ; i-.l lie ftocks with 
the State l^easnrer, and vill doubtleaa be redeemed, aiihougli we have seen ae?eraL 
wiUumt any Oiihici's attaohcd* 

Mkwisota. — The Fiiftt National Bniik of Minneapolis, (No. TIO,) waa organized 
in January, 18Cf>, ui Minneapolis, Hentiopin Cutiiitv, vith a capital of $SO,000^ 
United to |200,000. f resideot* J. £. Sidu ; QMbier, Hbkbt Q, Swu. ■ 

Minruapolif.' — Tlie National Excliange Bank of ilinnonpolis, Ilcnnepiii County, 
Hiiin.^No. 719.) was organized in January, with a present capital of |50,000. Preai- 
daot; Huav Hblum ; Caabier, WiLuaM P. WMSttALU Tbia ia the aeeond iMnk 
Mtebllihed nnder the «et at this pUoe^ 

8L PmL— The Second National Bank of St Paul (No. 126) was organized at 

St. Paul. Ramsay Conntv, 'Mitiiif-'^tfl. in January, 18»"r\ with a capital of $150,00(». 
Preeident, EaAsros b. iii>a£axQX, at present private banker j Cashier, Diaos A. 
llonfoiT. 

Onio — The Kent NAtional Bank (Ko. 652) wea organized in December, 1864, at 

Kent, Tort ape Cotmty. Ohio, with a capital of $100,000, limited to $25o,f on. Presi- 
dent, Zknas Kent ; Uaabier, £. h, Dat. Thii iatbe fii^t banking iugUlutiun est«b- 
Uibed «i this plM«. 

Bofofik'^Tlie Fint Katioiiel Bwlr ef Batevie, Gtemont Ck>inity,Oliio, (Ko. 116,} 

was oi^anizcd in January, with a capital of $100,000. rto>'IJent,|\ViM.i.\M MboAIIK; 
Oeahier, Milton Jamieson. Thia is the first bank established at tbis place. 

New Banks. — In addition to the National banks enumerated in this No. of the 
Magazine, (to No. 7i><l, iuclusive,) twenty-one others have been ef.tftbU*hed, (to No. 
Ibb, itiolui^ive.) the details of which will be given in our next. The<te are located at 
Gar liner and Wuldoboro, Maine ; Provincetown, New-Bodfiird ami I.owt-ll, Ma=<!. ; 
MontjH'licr, Yshmuni i Sloninglon and Norwalk, Cu^:«. ; W arsaw, Albany and lied 
Hook. N. Y, ; Philadelphift, (S,) North East and Lewisburg, Pkmi. ; Westminster 
a' 1 New-Windsor, Mabtlanh; Fraiiklin, Ohio; Burlington, Iowa; Jeaeeville^ 

incommi. Several of tliese at placea not previously having banks. 



Baks Rbtcbjis. — dreiUar No. 29, amending Cirettlnr eemetrninq th* tUtpli- 

cate retum$ from bankt, dc^ 

TBiAsuai DjcPAgniENT, OFricK OF In'tsr:(al Rsvxkub, ) 
WeMtifton, December S4, 1864* ji 

Cifenler TTo. provide* tbat fhe eaaesaor will receiTe botti the original end dn* 

plicate rotwrns of tax due from banks, banking-hou-<e!), savlo^^^ bunk*, tni-t com* 
panie», rail-road, canal, and turnpike companies, under sections 110, 120 and 122 of 
the internal revenue act of June 80, 1864. This regulation, aAer soffleient trial, 
baa not prov ed t>o advantageoue in its resnlts as was desirable. Assessors will, there* 
fore, instruct all persons and corporations making returns under the above sections 
of the law, to forward the duplicate return, with payment, directly to the Commis- 
sioner, and the assessor will retain the original on file in bit office as heretofore. 
The " qnartorly statetnent," upon Form 36. should be so rendered as to show the 
amount paid xipoii each specific subject of taxation, and the aggregate amount abo 
of eaeh return i^hould anfiear, in order that any diserepaney betweeo the return 
received at this office ana the atMnoi^S itatoineut may be more rendilv perceived 
and corrected. Josaru J. Lewis, Vommiuioner, 
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Nolc« on ti)e flotien jllarkct. 

NSW-YOBX, JlKOABT 28, 1666. 
Exchattg* on Undon, ol <iay«' I0»i @ 109| for gold, 

Thf rttWllMlll frttimnyf thf mtkvt tor th* fWWf^ KMith was the sudden downfall In prlcctof 
•tocki and bond* nn Tlnr- iny. the lOlli, and Friday, the 20th Insl. We bave melj wUoe»ied,mOTe 
excitement UDong operators and boldera, or a greater flai In the leading socurltlei of tbe miMt. 
A puie raddenlf aetied both biiTm and lelleim i>redleiite4 mMkf oo the preralUng "^<>"/»r 
approaching peace ; on iho conctttrent fall In gold, au.l by the sudden caUlng In of loans by baniM, 
bMkera and brokers. Money, wUoh had beea la ample supply tot P"^ »^ "^'^ P*' 
Mgooil eoUaterala, suddenly beeune scarce; and toodan pat «P to 1 © IX per cenu 

pVBMatb; while others refused to lend on any terms or to carry coUatcrals any longer with any 
marpin, small or lart?o. Th,- , of rho Treatury upon tho deposit bank* during tbo wcekln- 
cf eased this «Mciteiii«nl, auU, ia lacl, Uiaabled Ihem froci granting modt lid eo the oeeaaloato 
tbeir eBrteaww. 

The lar-ely oc-camnlatod fbnds on deposit with banks at New-York, for account of country 
bankers, during llio t>asi sU mootbs, baTc enabled thc«o institution* to lend liberally. Oradnally 
theatodtmarkel baa adTanead under aaeblnfliieaeMt and the touponiy withdrawal of "loans 
on call" compelled many oi.oratf.rn and holders, unable to maintain the requUite margin, to sell 
out at a sacrlflcc There was suddetdy a general dUpoaltton on the street to unload, under an Idea 
thalseoiirlllesiiilchtboetlUftvther depradated bf the •xfknl efMwa ften the eoert, er«f a 
dUpoaltion at Richmond to aafDUate for peace. To sbrnr bow enddonlT this dedlm oeenned, w» 
• note the following In prominent shares In one day: 

Canton Co. declined \ii ; Delaware and Uudson Canal, 8 ; Cumberland Ooal, ijii Q^AMwW, 
iH\ Mariposa,!; New-York Central, 4; Erie,8)rf: Hudson Elver, 7; Ktadirg, 4; Michigan 
Central, 1^; Michigan Southern, i%\ Illinois Central, Cleveland and Pittsburg, l)H 

Northw^ler n, }i \ Korlhwesiern Preferred, 1^ ; Eock IsJaud, i Fort Wayne, 

The marbelreoererad to part on the llM, after bnyan had taken advantage oT the lUiln narkal 
fnlues of iht' !cs ling bonds and shares of the market. 

Tbe decline referred to affected severely the current value of government bonds, heightened bj 
vnoortato legUlatton at Waablngton, with tbe fbar that a mneb larger toIium e( getd-toteiert 
bond» might be authorized- Tlio six per cents fell from 1^' lo P*''" cent., and the amount upon 
the market was snddenly oppressive. When wo consider that the newly formed banking esub* 
llshments andar the U. 8. tav wll abwirb, during the eurrent jear, a large portion ef the ilspor 
eenu, It will appear that the doeUao was prematoraaadnnfsnadad. AreoovarrbaaalfoadytakaB 

place from the reduced value* quoted on tho2(Hb. 

Biaiti bunds are much lets dealt in than during the laet two yean Thif haT* been taken Ibr 
Investment, and to a great extent, by home parties. Tboa lUinola, Indiana, Ohio and Pennsylva- 
nia ftate bonds And more buyers than sellers, and our quotations are in some cases merely 
nominal, there being few sales of the above ia Wall-street ; and btalo bonds find belter priceeai 
hone than to Nev-Tork. 

The panic In rall-rond shares has ucarcely been equalled for two years past ; and it is very eitra- 
erdtoary, to view of the dividends declared by some of the prominent reads this month. Erie Eall- 
SMd iharea had roisbod, to the year 18M, Thof have tbie numlh raaohed TA. Vew-Tetk 
Osntial was in demand at 14S^ whilst lately it found seUers at 106. There are numerous other 
changes, Indleatlnpr a growing conviction that the polittflal relatione of tbe country must soon be 
restored to order ; and that In the great floanotol crisis vbUsb moat AUov a roonniption (or antlel- 
pated/esampllon) of specie payments, there must necessarilv.bea rapid fjll in all classes of pro, - rty. 
While this result may fullow as lo reni proix rty and to stocks of goods, no fear need be felt as to 
railroad bonds and shares. No deciioo in the bu»iuoss of the roads need be ftared Ibr yean to 
eoaa; ooiheeontnry, welpnay look for peaee aa tbe pledge to nore aetlvitj to tbe todnatrlal 



6^ Ifottt on di$ Money Morhtt, [Febmarj, 



eh«iia«l« of tbe eonntrfthsn ever before prcraOad; nA Mto nllMti boodl^ ttlif ml 
UiM which U eqQtnlent to gold at ail timet, 
▼e «nm tlM «Mk |irl«M oflMd, i» elglit wMin pMt, at 1k« 

Dec ath. IStA. 2Qth. Vltk. Jan. Zd. mh, ITli. Ml*. 
ir.fl.«^.1881,eoapona,... .. Ulii 11T¥ IWX .. lllJi - 112 1W 

U.8.6|>ero6nts,1874, 100 .. 110 .. 106 .. 100 .. 105 .. 104K 1^ 

Ohio • per eentSf lSM,.... lOe .. IM .. lOC ..100 .. 10« ..100 ..106 ..106 

Z«ataekj ft peroeaia, 100 ..101 ..101 ..101 ..101 ..101 ..101 ..101 

iMtlanaftpercwila^ 99 .. 94 .. M ..94 ..94 ..94 ..94 .. 94 

PenngyU anla 5 per oenu,. 99>f .. 95^.- W^tf 96)4.. 95^.. 96^.- 99)4 .. 9"^)^ 

Tirgiaia 6 per ceQU, 61 .. 61 .. 61 .. 61 61 .. 61 .. &0 

OKnbn1«Tperowla,inr,ia 1« IW M» .. SM .. 110 .. IM ..IN 

North Cnrollna ftpercenta, 40 .. 69 ,. 60 ., 60 ..60 . 60 ..60 ..60 

lUaaoori 6 por eema, 66 68^.. 64 64 .. 6i .. 67^.. 68 .. tt 

IiOqIiIhm Cpw MSliyt>.*« CB M 6S 6B 9H flS 

T W W— W<p<r 0— to,.... 66 .. M .. 66 ..66 ..66 .. 66 ..68 ..89 

Bnt onrduty as Jonrnallsts compels m to record the cxtraordinarT, aa well at ordlnnry, fluctna* 
Uooa la tbe market. That Oorerament tliea hare declined from tbe higheai price of laat year, 
Its, to mot64ta Jmwuy. 1865: TtaMQrrMvw^hlrtlM, Itam 184 to 118; (MUbtnta mnm p« 
cent*, from 1G3 to I3S; Missouri 8ixos, from TCv; to fr ; Cumberland Coal Company, froTn 96 to4S; 
Beading BaU Boad,()rom 166 to 106; Michigan Central, from 167 to 107^108; Uicbigan Soathen^ 
ftom 118X to 88 • 8T ; Pralhrred ahaiva, from 185 tol44; tlllBOtoOtntnl, th^ 188 to 118 ; OUMfo 
and Nortbwcttern, from 146 to 31; Cleveland and Toledo, from 157 to 106; Chicago and Rock 
Itland, from 150 to 94; Fmntylvania Coal Company, from 23C to 185; Delaware and Hndaon 
Canal Company, from 860 to 188; Chicago, Barlington and Qntncy, from 146 to 118; Hadaon Slrer 
BaD-Boad tharca, from 162 to 96 per cent. The decline in Dclawwo nd H«d«oa l> iMWlriml, ibo 
iOrpltti profit having been recently divided in new ttocW 

TtM heavy tM in Cbleago and Northwettern RaiUlioad aiiarca, UQtil rcccaUy Uaiena and 
Ohleago,)ti owing to legal prooeedfaaga, Laat week, In the UWIod SUiea Dbtrtot Oout for Nortfa- 
em Illinois, Mr. Jcutra WAOSwoarif, of Ncw-TnrVr, in behalf of hlrn«clf nn ! nM othor ttockbol<l« 
era of the Qalena and Chieago Union Baii-Koad Company, filed a bill in cbancrry praying far the 
•ppolntiiMnlof anealTorlbrtheefltaeUof thoOomiianf, aadaakliig tkal aa hMufllloB b« 
to restrain the Chicago and Northwestern Rail !; > 1 1 C imj .iny from using the track i 
oT the Qalena road. The doeameot corera one baodrad and two pegea of foolaoap. 

Vo aaauc the eeimit eaah qnotatkmaflBr leadfag talloMBd aharea te ttia autfeat wittin lha 
fait IWO nontlu, at the dale& named. The nhares nfthc Qalena and Chicago BatkBoad OOt bol^g 
now kaoVB aadqaolad aa the North- Wcatern Kail-Road Co. preferred sharee. 

DecWh. iOth, ilih, Jan. 64. IMA. lltk. MA 

V.T. Central R.B.tbarea,. 181 .. 118 118 .. UT .. IITX .. 118 188 * 

N. T. and Erie n. P.. tharea, 94 .. 91?^.. 81 .. 88 84}( 18fC .. 88 

narlem B. B. aharea, 

B«adlnffR.R.Aani. my .. ]18|f .. 114 .. 118X .. 116^ .. IIDT IMX 

Had«)n River It. K. shares 11T>^ .. 116)^ .. 117 116 .. 108 .. 109^ .. 95^f 

Michigan Central B.B.ahar«^.... 184 .. 190 .. 117 .. 117^ 112?^ 110 104;^; 
lOelitgan Bootfeern B. B.ahaNi,. Wi " 18 .. ti .. Tt^ nii T1 .. 8» 

Paaama R. B. tharea, 265 ..265 ..365 ..265 ..260 ..264 .. 268 

Baltlmoreand<NiioB.B. aharea... 112 ..112 ..112 ..110 ..110 .112 .. 110 

DUoola Central R. B. tbarea, 180 .. 127X 126;tf .. 126X .. 127X .. l^H .. lHjtf 

Clafaland and Toledo U. R 109 ..112 ..109 .. Hi9 ..109 ..109 Ill 

Chicago and Rocl£ Island R.R.,.. 107)f .. lOT .. im}^ .. If!, .. 103V .. 101^ .. 9tX 
Chieago and N.W. preferred, .... I6X I^X 71^ .. 70X .. 70^^.. 6IX .. •» 
Chicago, Bvrttogtoa * Qataey,.. 118 UTK 118J^ 118 188 .. 118 .. lU 
Pacific Mail Steamship aharea,. ... 816 ..815 . 815 . 292 ..292 ..80S .. 805 

A bill for the consolidation of the Iladson and ITarlcm IlaiURoada was Introduced \n the legia* 
latnre at Albany last week. Its chief prorUions arc: Qrsl, that the roads shall be consolidated, 
and that the terms of consolidation shall be fixed by tbe boards of direetioo of the two ooiDpoaieai| 

%rj\ FhtiU be r.ttlflcd by them, and not by the stockholders. 8econ<!'y, It !s provided that, •* In 
case uiy stockholder of either of the two roada thaU refute to accept of the consolidated atock. 
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tho board of direction xhall have power to appotot appralaen to ilz tb« valae of tbeotdKoQlE 
tMlonging to ibe recu&aoi atoebholder, aod the award of rach appraJtora ahatt k»fML'* 

I raport of Ite Bwidlaf M^BoadconlalM tteMtowinf eonpaittin •utemaaftt 

1868. 18«4. 

Becelpta, •«,25SI,90a $9,S6Mtt 

^ MMklN 4»MMn 



ir«l|irolltaiDlM8, tS,SM,Ta, ta*64, 94,188,180 

Thedlrldcnd of 18 per cent, was Jcclnrccl November !iOth, 1561, on commnn and preferred sto^ 
of 117,464,198, amounting to 92,610,129 ; let* stock created in lieu of bonds cancelled, |1(M,000, leer- 
ing as the Increase of stock on account of dividend, 99,514,129. The bonded debt of the eompany 
Ott the 80th nf November waa 18,675,800, of which $684,500 were convertible bonds of 1686. As 
to the 1544 b >n<I.<, the mnnn^rnt state that in the opinion of Ihe higheil jadicjal tribUMlof Um 
State the privilege of conversion has expired. 
F«r rall-rrad bendi thi* wMk we obeenw the Mloirliif qootallomt 

Bid. Anktd. 

Sew-Xork Central 6X 102 105 

Do. do. BMr,.. IM 105 

Do. do. fa *n, 115 118 

Do. do. conv.-rtU>te, ... nS 125 

Erie lat, 1S63, 102 104 

Do. 2d, 18(M^ 118 125 

D«. 2(\, 1879 110 120 

Do. 8d, 18S8,... .y 110 110 

Dtk 4IM988, m 105 

Do r-tii. 100 101 

BulIUo and Erie 1st, 100 104 

BiidMBBlvwlat, 108 110 

Dew 2d 105 107 

Do. 8d, 102 108 

Barlem 1st, 105 109 

Do. eontoUdnled, 100 

Do. 8d, 96 109 

Beading, 1S68, 120 

]fiieUgHiOMilrai8>a, llfj^ 

Do. f'.'^. 1«t, r.vn.- 116 

Burlington and i^uinejr b's, 118;^ 114 

lIkblgan8o«(h«n1*i.fd, It 

Do. Ooshen, 95 104 

Do. sinldngfund,.. m)i 104 

Pacific, guaranteed by Mo., 85 86 

Illinois Central 7's, 106 107 

AUqb and Terre Haute 1st 96 101 

Do. 2d preferred, 88 85 

AlloBOiidTwroHantolnoeiM^... 18 80 

Chicago and Northwestern s. r. 105 105 

Do, do. Interest,.. .. 98 

Da do. Extonded, 90 88 

Do. > do. Istnt...... 91X 99 



Chicago and Northwestern 2d,. ... 95 
IIannflMlud8t.Joae|>h*iL.6nuil, 90 

Do. do, 2d, 95 

Lackawanna and Western 8d,.... 104 
Delaware, Lack, and Weatem lit, 118 

Do. do. Sd, 112 

Toledo aud Wabash lot 100 

Do. do. Extended,.... 100 

Do. do. 9d, 70 

Do. do. Xqulpw, 56 

Prairie da CUen,.... 105 

Galena, 114 

Do. 2d mort , 

Soek lalaod l8t, 104 

Toledo 1st, 105 

New -Jersey Central 1st,.... lOO 

Do. do. 2d, 114 

Fort Wayne 1st, lOSX 

Do. td, 80 

90 
lOO 
80 
-3 
68 
90 



Do. 
PitUbnrg 
Do. 
Do. 



8d,.. 
2d... 
Sd,.. 
4th, 



Mississippi and Missouri Land, . . 
Chicago and Alton sinking fund,. 

Do. do. Istm., 101 

Do. do. Incomp, 90 

Atlantic and Great Western 1st, . . 85 

Da do. Od,... 88 

Ohio and Mississippi 1st, 90 

LaCroeieandUUwaakle,Indiana» 40 

HUwankle udSt Fml, ......... 81 

Peninsula, 75 



Atied 
99 ' 

99 

105 
114 
119 

100 
100 

75 
118 
114 

105 
110 

106>tf 
105 
115 
109 
109X 

104 
100 

79 
63 
100 

• • 

95 
95 
lOO 
84 
45 
85 
95 



The maricet values of ail descriptions of propf>rty are, for the time being, disturbed and irrc^. 
lar. Gold, whioh Is ordinarily the test or criterion of a faii or advance, fell twenty per cent, lost 
week, or Jtom • premlnm of 19S to 9& Tho BootlD|i at tlw gold wnbange or ilock board al 
night are more excited than those of the day ; bo much so, on one oecaslon last week, that many 
left through fear of the building being unsafe. Every decline in the market value of gold adds to 
tho ho»oJld4 volao of onr national enrronef, of oar rBn>nMd and maiin&otwing property, and of 
our agricultural pro<Iuct.i. Thus Ihc tlcclinc In gold BOW«llhlllltodina]rboeomUI«ndaaOMOf 
the most favorable Indications of the new year* 

A new loan net, wUeh paaaed tho IToltod Statoa Hovao of H o preaontatfyea on IVtday, January 
20th, permits the Secretaiy of the Treasury to issue four hundred millions of dollars la 
3yfl«i«rja«teo,oflbodeacriptlOBaiiddiaraat«ripealiodiBthoa800Qdaoetl^ tho ]a|r of Juno 
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8'>, TS64. It aathorlzes the Isioo of jpvrn ?.ni three-tenth? bonds, ftSi? nT«o r.now8 the Secretary to 
farther increaM the volume of the six per cent. ooBipouuti Interest iMmrinf legal tendera, vhkh 
bftve Um Ikr fUM to do wtt A ipmmL 

Si cti >n two iiulhorizes the issue of Treasury nolcc, of any tlcnomlnetloii not less thaoten dollmre, 
tad pajraWe at any time not exoeeding three jean from date, or redeenuble at any time after three 
jmn IhNB date, bMrtiif not smn* thaa mtm Md Ihlrty-handredths per cent interest, payable in 
IftWftal money at matorilj, or, at the discretion of the Secretary, scnii-annually ; and such of IbMi 
as shall bo made payable, principal and intcre!<t, nt inuturily, !>hali be a \r<^a\ tcixU r to the •nmQ 
extent as the United States notes, for their face value, oxcladiug mtereit ; aud any Treasury uoles 
iMood under this act may be made oonvertlblo into any bonds issued imdor this Mt. 

The follnwiiiK bM« for |23J,000 of the N'ow-York Central Tirk Improvement Fund stock, which 
pays six per cent interest, and is redeemable November l^l&TC, were opened at the GomptroUet^a 
oflloo Batwdaj, Jaauiy 9UL : 



Bidder. Amount. Percenl. 

£. n. Buckley & Co., $ C,CKK> . . 10S.0O 

A. F1«rienAHBiTtnMi„.. 11,000 .. mOO 

Wciston, TfeBHier&Co.,.. . 4,000 .. 100 00 

Fiaber,DonelljJ( Co.^.... 10,000 .. 10i.0$ 

B. witi0B, 6,000 .. moo 

£. r. Thompeon, 10,000 .. 101.00 

E.P.Thompson, 10,000 .. 101.20 

E. P. Thompson, 10,000 .. 101.51 

K. P. Th ^mpiOB, 10,000 .. 101.70 

E. P. Thompson, S.OOl . 102.00 

K. p. Thompson, 5,000 .. loi.l2^ 

Eqattable LOb Ina. Co., . . . tCOOO .. 101.0S 

EqtiltableLiroIiu. Oow,... «6»00D .. l«t.fiB 



ItiJder. J mount. Percent. 

L. Everitt, | 5,000 .. 101.00 

A.ii.BT«ttK e^ooo moo 

A.L.Everill, 6,000 .. 102.50 

iuJUSveritt, 5,000 .. 108.00 

ftormanSarlnffaBMik,.... 60,000 100.00 
German Sav logs Bank,.... 60,000 .. li>0. r>i) 

C. U. Van Brunt, 8,000 .. 101.00 

C. U. Van Brunt, 8,000 .. 102.00 

Walter L. LivlngltOII, 9.000 .. 103.00 

David n. Crane, 8.000 .. 10200 

i»avid B. Crane, 8,000 .. 103.00 

David B. Craoo, S.B00 104.00 

James W. Clarke, 2.000 . 100.00 

George Barclay, 10,000 .. 101.00 

m total of MSO,800i All bldi at two per ooot. premliim and otot wen aoeoptad. 

Mr. Bbajiskrii bat bronght forward in the Assembly of New-York a bill to enable the banks o 
this stato to convert theoMelvoa loto HaUodbI bonkt. Boot. 1 girot Um OMont of tbo legUlatnre 
to Iho organ izatiou. 

The fallowing is the export of gold tod oUm Aim tbo port of Vov-Tork fiir oodh 70V1 
im to Dooember 9U 1864 : 
I'eor. 

18SS, $u,mjno 

ISM, 87,157,200 

1866, 87,571 800 

1800, 87,826,800 

1657, 44,860.100 

1S5^ 25,9:r?,CO0 



Year. 

1650 $G9,64$,S00 

1S60, 42,161,900 

1801, 4,216,200 

1802, 69,437,000 

1868 49,7M.OO0 

lSf>l 50,118,800 

Lowest and highest prlees of Consols, Bank of England Stock, and India Slook, XlromOcl^Mr, 



lMB,loOetob«r,lM4i 



1S68. 
N ovetobcr, 
December,. 

ISM. 

Jnntinrr,. . 



Sank Stficlr. 
L<ncttt. ITiff/utt. 



Contolt. 



India Stock. 



234 
284 



287 
236 



February, 2i5 '^9 

^oreb, S841K 910 

April, 236X 240 

May, 287 289;^ 

Jnne, i85 <80 

Jul)- «T 212 

Angaal, fiO 244 

Septeoibflr «4S 244 

Ootober, S85 189 



93 


OS 


*• 


221 


22C;^ 




92}{ 


o« 


221 


224 




91 




213 


213 




91>»' 


• • 


218 


219 




MIC 


«o 


818 


888 




MX 


*• 


213 


220 




nn 


0 # 


SIT 


890 




MJK 


«« 


818 


W)( 


BOH 


90X 


** 


210 


215 




80 


• « 


210 


218 




ssx 


■ 0 


S09 


218 




68X 


• « 


SIO 


918 
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THE TAXATION OF GOVERNMENT LOANS 

bt states and cities. 

Before the Supreme Court of tde United States. 
December Term, 1864. 

The People of the State of New-York ex rel. The Bank of the Common- 
wealth, plaintiffs in error ^ vs. The Commissioners of Taxes and Assess- 
raents of the City and County of New-York, In error to the Court of 
Appeals of the State of New- York, 

Mr. Justice Nelson delivered the opinion of the court, January, 1865. 

This is a writ of error to the Court of Appeals of the State of New- 
York. 

The question involved is, whether or not the stock of the United 
States, in which the capital of the Bank of the Commonwealth is invested, 
is liable to taxation by the State of New-York under an act passed by its 
Icdslature 29th April, 1863; or, to state the question more directly, 
whether or not that act imposes a tax upon these stocks thus invested in 
the capital of the bank ? 

A case between this bank and others, in the city of New-York, and 
the Commissioners of Taxes, came before this court at the December 
terra, 1862, in which it was determined that the capital of the banks 
invested in the stocks of 'the United States was not taxable under the 
43 
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State laws. The case is reported in 2 Black's Beports, 630. The act of 
the lej^islaturo under which the tax was then imposed, provided that the 
capital stock of every company liable to taxation, d:c, shall be cusewd 
at iu actual vo/tie, and taxed in the same manner as the other personal 
and real estate of the country." It appeared, in that case, that a large 
portion of the capital of the hanlcs wns invested in Unitei Rt.itcs stocks 
and owned by them, and which had been assessed and taxed by llic ooni- 
missioncrs. The court, for the reasons stated in the opinion, held that 
the tax was a tax npon the stock, and. which, being exempt from State 
taxation by the settled law of this eonrt, was illegally imposed. 

The statute nnder which the present case has arisen has been passed 
since tlie above decision, and is as follows: "All bnnlcs-, lianlx'in:^ asso- 
ciations, lire, shall be liable to taxation on a valuation equal lo Uiv atnount 
of their capital stock paid in, or secured to be paid in, and their surplus 
earnings, d:c., in the manner now provided by law,** ^c. 

It will be remembered that the previous act, the act of 1867, directed 
that the capital stock of the banks should be assessed and taxed al iU 
actual value. By the present act, as is seen, the tax h impo!^cd on a 
rul'.iation o/uai to the amount of tlieir capital paid in, or secured to be 
paid in J etc. 

Looldng at the two acts, and endeavoring to ascertain the alteration or 

change in the law from the language used, tlie intent of the law-makers 
would seem to bo quite plain, namely, a change simply in the mode of 
ascertaining or tixing the amount of the capitnl of the banks, which is 
made the basis of taxation. By the former the actual value of the capital, 
as assessed by the commissioners, is prescribed. By the Utter ,the capital 
pud in, or secured to be paid in, in the aggregate, is the yaloation pre- 
scribed. By the former tnc commissioners were bound to look into the 
financial condition of the banks, into the investments of their capital, 
lo«scs and p;ain?, and ascertain the bc«5t way they can the sum of present 
value as the basis of taxation. By the latter they need only look iulo 
the condition of the banks in order to ascertain the amount of the capital 
stock paid in, or seenied to be paid in, and this sum, in, the aggregate, 
will constitute the basis. 

The rnle of the present law is certainly more sijnple and fixed than 
that of the former, and mueh less burlhensome to the commis5!i»)ners or 
assessors, and in its practical operation is, perhaps, as just. The former 
mode involved an inquiry into tne whole of the financial operations of 
the bank, its several uabilities and its available resources, often a compli- 
cated and difiicult undertaking, and, at best, of uncertain results. 

In order more fully to comprehend the meaning of the langna^ro ni^fd 
in tlie net of 18G3, it may be well to refer, for a moment, to the jsvsicm 
ui ihe general bauiiing law of 1838, and the amendments of the same, 
under which these institutions have been oi^ganized. 

Any number of persons may associate to establish a bank nnder this 
law, but tlie aggregate amount of capital stock ahall not be less than 

$100,000. 

The instrument of association mnst specify, amoncj other thincjs, the 
amount of the capital stock of the aissociation, and the number of shares 

isto which the same shall be divided. It may ako provide for an increase 
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of their capital and of the number of the associates, from time to time, 
as may be thonght proper. 
The asaoeiation ia reqmred to deposit witb tbe superintendent of the 

bank department stocks of the State of New- York or of the United 

States, or honi^ls and mortgages upon real estate, at a prescrilxvl valua- 
tion, beforn any bills or notes shall bo issued to it for circulation as cur- 
rency. Nor can it commence the biisinoas of banking until these securi- 
ties hare been deposited to the amount of $100,000. The public debt 
and bonds and mortgages are to be Eeld|bythe anperintendent, excln- 
sively for tlic redemption of the bills and notes put in circulation as 
mon(?y until the same arc paid. Aiul it is made the duty of the snperin- 
tondeut not to countersiLTn anv bills or notes for an associatio!! to an 
aiiii^unt, in tbe aggregate, cxcetding tbe public debt, or public debt, and 
bonds and mortgages so pledged. 

It is true, the associi^tons arc not obliged to inTest more of their 
capital, paid in, in stocks, or stocks and bonds and mortgages, than is re- 
quired as security, with the superintendent, for the bills and notps delivered 
for circulation as currency. The investniGiit. however, cannot be for a less 
amount ibau $100,000. It may exceed LbaL limit. But this reference to 
the system shows, that however large the amonnt of the capital of the 
■Mociation, fixed bj its artielea and pud in, the whole or any part of it 
may be lawfully invested in these stocks. The whole need not be used 
as a pledge for the redemption of the bills or notes as currency, as tlie 
issuing of these for circulation is only one branch of the business of 
banking. The banks, therefore, were but obeying the injunction of the 
law in investing the capital paid, in these stoeiES* 

Xou, when the ca})ltal of the banks ia required or authorized by the 
law to be invested in .stocks, au-I, among- others, in United States stock, 
under their charters or articles of association, and this capital thus in- 
Tested is made the basis of taxation of the institutions, there is great 
difficulty in saying that it is not the stock thus constituting the corpus 
or body of the capital that is taxed. It is not eaa^ to separate tbe ^ro- 
jMMty in which the capital is invested from the capital itself. It reqaires 
aonne rofinnmr'nt to separate the two tlius intimately blended together. 

The capital is not an ideal, fictitious, arbitrary sum of money set down 
in the articles of association, but in the theory and practical operation of 
the system, is composed of substantial property, and which gives value 
and solidity to the stock of the institution. It is the foundt^ion of its 
credit in the bnsiness community. 

The legislature well knew the peculiar system under wliich tliesc insti- 
tutions were incorporated and tlie working of it; and when juoviding 
for a tax on their property at a valuation, they could not but liave in- 
tended a tax upon the property in which the capital has been invested. 
We have seen that sncn ia the practical effect of the tax, and we think it 
would he doing injustice to the intelligence of the legislature to hold 
that such was not their intent in the enactment of the law. 

Wc will add, that we have looked with some care through the htatutes 
of New- York relating to the taxation of moneyed corporations, including 
tbe act of 1833, in which the first material change was made in the sys- 
tern, the act of 1836, the revision of 1880, the acta of 1857 and 1803, 



J y Google 



t 



676 JSteml Ihemm ^ ikt Iniem^ Mnemm. [Miroh, 

and it will be seen, in all of them, that the tax is imposed on the pro- 
perty of the iiistitntions, as contra-distinguished from a tax upon their 
pri?ilege8 or franchi^efi. Since the act of 1825, the capital has been 
Adopted as the basis of taxation, as fhralsbing the best eriterion of the 
Take of the piopertj of wbieh these institations were possessed. Under 
their charters, or articles of association, this amount was pnid in, or secured 
to be paid in, by the stockholders or associates, to the corporate body, or 
ideal person, constituting the capital stock, to be managed and disposed 
of hj directors or trustees in furtherance of the objects and purposes for 
which the institations were created. It eonetitnted the fond raised by 
the corporators, with which the institutions began and carried on the 
particular business in which they were engaged. The injunction of the 
charters wbirli required this capital to be paid in, made it necessarily 
substantial property. The amount might fluctuate according to the good 
or ill'fortvne or the enterprise. It might become enhanced by ^ains in 
bnsineasy or diminished by losses; bnt, whether the one or the other, the 
tax in contemplation of the legislature and of the charters, was Impoaed 
on the property of the institution conslstinj; of its capital. Tn case of a 
permanent los!^, a remedy against grievous taxation was always at hand, 
by a reduction of the capital. 

Haying come to the oondosion that the tax on the capita! of the Bank 
of the Commonwealth is a tax on the property of the inalatntion, and 
which consists of the stocks of the United States, we do not perceive 
how the ca.se can be distinguished from the cases heretofore i)efore the 
court, aud reported in 2 Black, 620. 

The judorment of the court below \% reversed, and the cause remitted, 
with directions to enter judgment in conformity with this opinion. 



CEBTIFIBB CHECKS ON BANKS. 

"We liavo been favored, through the Internal Tlcvcnnc Acroncy in this 
city, with the following copies of letters recently received from the lion. 
Joseph J. Lewis, Conunissioner of Internal Revenue, Washington, rela- 
tive to the tax on " certified checks issued as circulation 

TnBiLBUBY Depautmem, Office of Internal Rxvjbitus, ) 

Washington, Januctty 13, 1865, ) 

Your letter of the 10th ult. came duly to hand, and I notice your 
statement that in consequence of the construction placed upon a para- 
graph in a letter from this office, addressed to Cuablxs S. Lkwis, Esq., 
under date of October 1, 1864, no tax has hitherto been paid vpon cer- 
tified checks issued as circulation by the banking institations of New- 
York city and vicinity. 

The I'lOlh section of the excise law of June 30, ISG l, imposes a tax 
upon the amount of circulation issued by any banking-house, including, 
as circuhition, all certified checks, and all notes and other obligations 
calculated or intended to circnlate or to be used as money. 
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Recent Decitton of the Internal Revenue, 



all 



With this very plain lan^age of the law before me, there was cer- 
tainly no intention to make any ruling^ or decision which should, directly 
or indirectly, warrant an evasion of the law in this particular. 

You indicate that the trouble arises from my remark, that for the pur- 
pose of determining the tax, the same principle will apply to certified 
checks as to deposits, cither drawn over the counter or through the Clear- 
ing-IIouse. It is not material whether the check presented is certified, 
or bank notes are actually delivered in exchange. It is presumed that 
the check is at once charged to the account against which it is drawn, 
and the deposits*arc consequently reduced, and the circulation extended 
to that amount. 

Consequently, funds in the posscssi^on of a banking-house, against 
which checks are presented either for payment or certification, cease to 
be taxable deposits to the extent of the check, when the same is accepted, 
and the amount of deposits on hand at the close of the day is the amount 
Bubjcct to taxation. 

I call your attention to the fact, that in saying that the same principles 
will be applied in determining the average amount of circulation for the 
purpose of the tax, I took occasion to explain that it was meant that the 
total amount of circulation, including all certified checks, and all notes and 
other obligations, calculated or intended to circulate, or to be used as 
money, outstanding at the close of each business day, will be taken as the 
basis, in accordance with which the average will be made. I further ex- 
plained that the fact that several banks arc members together of the 
Clcaring-IIouse Association, does not constitute them agents of one 
another, and the outstanding circulation, or certified checks of one of 
those banks, is no more exempted from the tax by reason of its being 
held by one of the others, than it would be on account of its being held 
by any other bank in the country. 

The actual amount of circulating notes issued by the banks in the city of 
New-York is now very small, and altogether inadequate for the transaction 
of the daily business. To supply the deficiency, and, at the same time, 
avoid taxation, under former laws, when checks arc presented, they are, 
instead of being paid in bank notes, certified by an oflScer of the bank as 
*'good and they then pass in the market in the same manner as bank 
notes. The bank has assumed the obligation to pay. Most of these checks, 
it is to be presumed, will be settled through the Clcaring-IIouse on the 
following morning ; but the amount of certified checks outstanding from 
a bank at the close of a business day, must be considered so much taxa- 
ble circulation, under the act of June 30, 1864. The term " close of the 
day" must be understood in its ordinary sense, and entirely disconnected 
from operations to be made at the Clcaring-IIouse on the succeeding 
morning. 

All bafiking institutions which have thus made erroneous returns, 
must be immediately required to amend them. 

Assessors will see to it that correct statements of tax since July 1, 
18G4, are furnished by the banks within their several districts. 

Very respectfully, 

JoB£PH J. Lewis, Commissioner. 
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THE EUROPEAN MONEY MARKET, 

Of Tii£ Yeah 18C4. 

I, Financial Events of each Month in the Year 1864. II. JS'ew Joint- 
Stock Courpanirs formed in London^ d'C, during the Year 18C4; the 
Capifal authorized /or each, and the amount of Capital deposited at tha 
outset, 

SuBJOiRiD 18 ft BominaTj of the principal (bftneial and commercial 
erenta of the year dow doaed. 

Januart. 

8th. News of termination of frontier war in India, and also of pacific 
prospects at Jnpan from snbmission of Prince Satsfma. 

12?/'. Danish loan fur £1,200,000 five per cent, stock at 93, within- 
btaluiciits extending to June 20, introduced by Meiji>ri^. IlAMnuo. 

IZth, Bank of france buIHoti redaced to a little over £6,000,000. 

14/A. Bally in Confederate loan from 89 to 48^ followed in a few daya 
by a relapse to 43. 

90fh. hn])k bullion, £12,974,109. Lowest point touched for two 
years and a lialf. 

2\st. l>auk discount raised to eii^Lt per cent. 

Stock market* extremely heavy nom imminence of war between Ger- 
many and Denmark. 

FSBRtTABT. 

Iff. CJomraeneement of war on Denmark by Aoatria and Pnissift. 

Prussian troops rcfin]>( d in an attack on Missnnde, Consols, 89}. 

4th. Openinix of Parliament. 

llth. Bank ili^couut rcdticC'! to soven p.T cent. 

2oth. Bank discount reduce d to six per cent. 

Throughout the whole of this mouth the stock markets were in a dull 
and uncertain state from the »hiftini; diplomatic movements in connec- 
tion vrith the Dano-Genii;iti wnr. Thore were ;ilso heavy fluctuations in 
Mexican stock preceding the arrival of the Archduke Maximilian in 
Pnri>. The Confederate loan also ranged l>etweea 57 and 43 from specu- 
lative operations. 

Maucii. 

New cabinet at Madrid formed by ^f. ^foN. 

\2th. Inundation at Sheffield from bursting of reservoir dnring the 
uigla. Two hundred and forty persons drowned, and damage variously 
estimated from £500,000 to £2,000,000. 

17IA. Recovery of Coni'ederate loan, which was recently at 43, to 64, 
on newa of variona federal roTenea, 
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Prcmiam on <^old at New- York, sixty-two per cenL, being higher than 
at any time during the preceding twelve months. 

Loan of ill, 000,000 sterling in seven per cent, bonds, at 88, for. the 
Republic of Bolivia, iatiodnced by the London and Comty Bank. Sab- 
aeqnentlj withdnwii, owing to absence of aabBcriptions. 

April. 

Bnsineas of Joins, Lotd h Co. tnmsfened to the London and 
Westminiter Bank. 

Ath. Venezuelan loan of £1,500,000 six per cent, stock, at 60, (or 
reckoning allowances, at 55,) introduced by General Credit Company, 
with security of export duties. 

*lih, Badeet of Mr. Gladstoxx. Surplus of past year, £2,570,000. 
Income tax lowered from Yd. to 6tf., involving sacrifice of £1,200,000. 
Duties on siifrar reduced on an aven^ one*third, involving estimated 
loss of jCI, 330,000. ]>iity ou fire insurance on stock in trade reduced 
fifty per cent., involving loss of £192,000. Minor cbarrjes, mainly affect- 
ing tea dealers and h^^'^^'crs, removed to extent of £10,000. Estimated 
surplus on the Ist of April, 1865, £238,000. 

^ih. Acceptance of Mexican throne by the Archduke MAzniniAir, of 
Anstria. 

Wth. Swedish fonr and a half per cenU loan of .£2,223,000, introduced 
by Messrs. Schroder k, Co., at 02|^, or 91f, reel: ^ning allowances. 

Adjustment of Mexican debt by acceptance of Xi IQs. cash, aud £i7 
10#. Uiree per cent stock for arrears of £30 intCMtt^ Two annuai divi- 
dends, both on old stock and new, to be seeuied by cash retention from 
new loan of £8,000,000, about to be contracted. 

Third anniversary of the ontbrenlc of the American civil war. 

\?>th. Anialij^amation announced of Messrs. MASTfiiisiAak Co. with 
Agra aud United Service Bank. 

16(A. Proposab issued by Qciyv ^ Co. and the International Financial 
Society for Anglo-French six percent Mexican loan of £12,365,000, at 
C3, or Gl '-, reckoning allowances. Proceeds of £4,865,000 of the bonds 
to bo paid to the I'rench governracnt. 

17/A. Russian live per cent, loan for £6,000,000, at 85, introduced by 
Barings, in London, and Hopk k Co., iu Amsterdam. 

Gold in the United States during this month touched 80 premium, or 
about sixteen per cent higher than had been previously attained during 
the war. 

Mat. 

1st. United States import duties increased fifty per cent, for ensuing 
sixty days. New income tax adopted, increasing in proportion to wealth 
of payer, and not on a uniform per centage. 

2d. Bank discount raised to eight per cent. 

3d. Consols, 90^, on doubts as to result of Danish conferanee and ar- 
rangements for sendinr? British fleet to the Baltic. 

Ath. Federal army under General Oraxt crossed the Rapidan for the 
capture of Uichmoud. AlUckcd by Ueaerai I^k on the following day, 
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when continaotui figbtlog followed for seven day*:, daring which the F«d- 
era! loss was variously reported to be from 40,000 to 80,000. 

5th. Bank of England discount raised to nine per cent. For excep- 
tiuuai auvauces ten per cent chained. 

Bank of Ftoee nte zaiaed from aiz to seTen per eent., and again 
on the 9th to eight per cent 

IDik. Naval saeoeM of the Banes against the Aaatrian squadron off 
Heligoland. Agreement of London conference for soapentlon of hoitili- 
tiea Between Denmark and Germany for thirty days. 

19^A. Bank of England discount reduced to eight per cent, and Bank 
of Fhmee to eeven per cent 

26tlL Bank of England diaeovnt redaoed to Mven per eent, and Bank 
of Ftuke^ to six per cent 

Jum. 

Bank rate of discount redaoed to six per cent 

Fight hetween the Alabama and Kearsaiige off Cherbonig, and 

sinking of the Alabama. 

72(L Amalgamation of ( iLvx, Mills <b Co. with Curries 4: Co. 

2oth, Break-up of the London coufcrence on the Danish qneation, and 
ikilnre of the effinta for peace. Gosiols, 89|. 

let News of fresh Federal repulse at Potershurg, Virginia. Gold at 
Kew-Tork, 150 premlom. 

7M. Termination of debate on propo<icr] vote of censure on goreni' 
ment on Danish question; majority in favor of gOTcrnnicnt, 18. 

14//<. News of gold at New York having touched 280 — resignation 
of Mr. CiiAss, the Secrctar)^ of the Treasury. A few days subaequcutly 
gold touched 285. 

15IA. Recovery in the Confederate loan to 80. 

^Oth. Suspension of East of England Bank at Norwich, with liahilities 
for £600,000. In the liquidation it was found that besides losing their 
invested capital, the shareholders wonld have to make up a deficiency of 
about £120,000. 

25^^. Bank discount raised to seven per ceul. 

Atoubt* 

9d, Reserve of notes at the Bank of England, £4,892,785, being the 
lowest point tonohed since the panic of 1857. 

4th, Bank of discount advanced to eight per oent* and eight and 
a half and nine per cent charged for special advances. 

17 th. Confederate loan at 80, on news of defeat of Gknend G&akt in 
ills mioiug assault on Petersbuig. 

Sbptkhbbb* 

BilL Bank of England disconnt advanced to nine per cent Consols, $7, 
the lowest point tonehed since the panic of 18^7, when they went to 86^. 



Digitized by Google 



1865.] 



Jg^nptan Mcmtjf Maria qfiki Tmr 1864. 



881 



9th. Bank of France rate advanced from six per cent, to seven. 
lOlk Interest on Marcii Excbeqner bills raised from three to four per 
cent Confederate loan, 85. 

I BtK Fall of the Moir mioistry at Madrid, indnding that of tiie Finance 
Mmbter, Senor SAtAVKRBiA. 

11th. Failure of the Leeds Banking OompanT', with tiabiUtiea for aboat 
£2»000,000 to £3,000,000. 

OOTOBIB. 

Interest on India bonds raised from four to five per cent 

II th. News of failure of banking and other e&tablisbments at Rio de 
Janeiro to the amonnt of £11,000,000 sterling. 

20th, Middling Orleans cotton, which had stood at Zld. on the Sd of 
the preccdin[; month, quoted 83(1. Many small £ulnres at Liferpool, 
Manchester and elsewhere. 

29th. News of seizure, by the goTernment of Venezuela, of the reve- 
nues hypothecated to the bondholders. 

NOYIMBKB. 

3d. Bank of France discount reduced to seven per cent 

10th, Bank of £ngland discount reduced to eight per cent 

12^ Faiiare of Fox, Hallidat is Co., Bast India merchants, for 

JC1,900,000. 

15ih. Proposals issued by Messrs. FRunLixo d: Gr scitEN and Messrs. 
Oppenheim for Efjjptian loan for £o,'704,200 sterling, in seven per cent, 
bonds, at 93, with interest from October 1, redeemable in fifteen years ; 
instalmenta to extend to April 1, 1865. 

2 1 at. Agreement by Soci6t6 Ch^nMe Ottomane to adranee £2,000,000 
to Turkish government in instalments, ending Jnly next, on security of 
tithe on ^?ool. 

New? of re-election of Mr. Lixcoln as President of the United States. 

2iih. Bank of England rate reduced to se?en per cent Bank of 
France rate reduced to six per cent 

26^^. Dannbian seven per cent loan for £916,000, introduced by 
Messrs. Sterx Brothers, at 86 ; instalments to extend to April. 

^^th, Danish live per cent loan, introduced by Messrs. Hf FHftf*f ^ 
SoKs, for £728,000, at 94^ ; instalments to end February 15. 

Dboimbxr. 

Sth. Bank of France discount reduced to five per cent, a lower point 
than at any previous tiuie during the year. 

12th, Montevidean loan of £1,000,000 steriing, in six per oent bonds, 
at 60, introduced by Messrs. Maua, Maoouqob 4? Go. ; instahnenta ex- 
tending to the 31st of March, 1865. 

IBth. Bank discount reduced to six per cent 

22d. Bank of France discount reduced to four and a half per cent 

28th. News of defeat of Confederates under Hood, at Nashville, and 
of snoeessfiil arrival of the Fedcial army imder Bbebmaw at Savannah, 
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Fall cf f^cren per eent in Confederate loan, to 55. News also of the or- 
der of Generall)!?:, inilitary commander of New-York, authorizing Fed- 
eral troops to violate tUe Canadian territorjr in pursuit of Confederates. 



Subjoined is a complete list of the new joint-stock companies — 282 in 
nnmber — broagbt out during tbe year now closed. The total capital 
thns offered for anbseription has been £106,523,000 ; but some consider- 
able proportion of the proposals proved abortive, and in other instances 
the process of wimlin£!; np voluntarily or otherwise has alrca<ly V>een cora- 
menccd. In the year 1SG;1 tho number of companies brought out was 
263, and the amount of capital offered was £78,135,000 : 



CapUal 

1864...... 28ft ..£166,88Y,50O ..£106,628,000 .. £l2,54r..SOO 

1888, 268 .. '(MX<r,- o.V) . . "r^,^ . . S,S7:.,550 



iDcrcsse over I86S, 19.. £65>8U,800.. £28,888,000.. £8,o70,250 

^'illd^lSevf™.!!!? } £256.840,600 . .£ 184,668.000 .. £21,421,860 

Tbe nnivcrsality of the adoption of the principle of limited Ability is 
ngnin illustrated bj the fact that onlj one of the 282 companies named 
is unlimited : 

Compnnio^ limited 8^9 .. £168,867,600 ..£108,998,900 ., £12,278,800 

jOompaai^ ia wliich tka' 



2 .. 2.600,000 ., 2,600,000.. 887,600 



IDA 

MOnlHj {■ Iimlf«d by 

Bpecial act of Parliu- 
nicut or Roysi Charter, J 
Company, unlimited, 1 .. 80,000., 80,000.. 80,000 



Total, 282 .. £ 166,887,600 . . £ 106.628,000 . . £ 12^,800 

In addition to the capital reanired for new companies, a large amonnt 
of now capital' has bccu issued by existing companies during tbe past 
year, an account of which u also annexed, amonntiog to capital ofi'eredi 
£35,315,000: ' 

Capital called up £ 7.844,nO(^ 

Pr^oiomSf. 4.' • 3.8ii9,838 

£11.888,888 

The totals for new eompaniea and new issnes by old companies will, 
therefore, be : 

C'lpitat 

authorieed. CitpUa! (fcrcl. Depotit$. Premiumi, 

^'ew companies, £ 165,887.600 £ 106,52;;, ^00 . . £ 12,545,800 

^^^^^Lff. I 85.310,000 . . 7,s44.iK)0 . . £3,8:>9.83S 

£166.887,600 ..£141,838,000 •.£20,389,800 ..£8.889,888 

^ f 

£2i,22i}.683 
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Joint-Stock ConrAMfs nr.ovGnT oit DraiNo the Ykar 1864, triTH Analtsib 

^ , tUOWUtQ TBX CaFITAI. BEQUIKBO for KACn Cla«8 or CoMTAMKa. 

CapUal 

Vau orOnoMunr. pmtkoHa^d, 

*Alicrnmnn Ironworks To .€600,0^i0 

* Albert Fire oud Marine losariwcc, 1,000.000 

* Albion Bank l.OOO.ooO 

•Alliatico National Land, building and IiiTcrtinwit, ... Kin,<irO 

•Alliance Shipowninjj and Shipbuilding, 000,000 

•Anglo-Brarilian Gold 100,000 

*A'i!rlo.Eeyi>tinn Bank, 2.0ro,mK) 



'Anglo-Italian Bank, 
'Ashton Vale Iron. 



1,000,000 

150,000 

*AiutnUaii and Kaatern Kmigfttloii» S.coo.ooo 

•Avonside Eni^M)'', " ' 

•Alexandra I'ark, 

•Auction Mart 

•Banc'parali Tea Estate* of Assam 

•BtHir()ri] I'anteclinicon , 

•Biniiini^hitra Financial, 

*BoncIU's Electric Telegraph, 

•Borokai Tea, 

•Bright! m Bath«, , 

•Brighton Brewery 

•Bristol and English Channel ^larine Insnraoce and lu- 

vestment, ....«• 

•Bristol Tndi-o "niiio aud l^Iack Lead, 

•Britii^h and Ualiforoian Banking,. 

•British and Canadian Steamahip, 

•Briti-li Columliia niid Vancott'ra''s Idand InYattniaot, 
•British Cuiouial Stcamahipf. 

^ritlah Copper, 

•British and Foreign Contract 



160,000 
5fK),000 
78,000 
200.000 
50,000 
600,000 
250.00{» 
100,000 
60.000 
100,000 

600,000 
50,000 
2,000,000 
1,000,000 
600,000 
260,000 
100.000 
3,000,000 



•British and Netherlaods India Bank, 2.000,000 



•Brittah and 8oQt1i Ameriean Steam STaTigation^. 



« • a • « 



1.000,000 



•British Nation Fire Inaaianca, l.OOO.non 

•British Shipowners',. 2,000.000 

•Bnenos Ajres Bonded Wharf and Ri%'er Transit 800.000 

•Burmese Oil Distillery lOO.ooO 

•Cadi/., Oporto and Light Wine Association * 160,000 

♦Cnpe Cornwall iit. Just Consolidated Tin and Copper 

Mining 20,000 

•CardifT IIolol 16,000 

•Catci hiiiii ^prillg Water, 28,000 

♦Ctnr\ iNijrth Brazil) Water, (;i«.''<>o 

•Central Argentine Railway, 1,«00,000 

•Central Railway of Venexuela, 600,000 

•Ceylon ("ott. t> EsUtea, 120,000 

lOO.OoO 
lOO.OoO 
250,000 
S4 0.000 



•Chiilli.-'n Banking, 
•Chmnoiiix Unitml Hotel,.., 
•Channel Steamship 

•Chdian Mining and Trading — 

•Citv Mercantile Club and Dining Hall 80,000 

•CitV Offlcea. 1,000,000 

•City of London Real Proparfcy 500,<.rO 

•City 1 erminui Hotel. 140,000 

•darenoa Hotel, (Dorer,) 95.000 



• Limited. 
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•Clergy Clab an^H«4el £100,000 £20,000 

'Cleveland Iron, 100,000 .. 20.000 

•Clyde Steamship,.,,., 200,000 10,000 

•Clyde Eagioeenng and Iron SUplndldiiig, 600,000 .. 26,000 

•Colonial nn<T Heneral Gaa, 260,000 J0,000 

•Colonial Ira iing, 600,000 25,000 

*Coinmerci al Bank Gorporttioa of ladia and the Eartk • 1.000,000 . . 200,000 

•Commercial Finance and Agency ♦ 260,000 .. 15,000 

•Commercial Union Wine, • 100,000 10,000 

•Connecting Shipowners, 1,000,000 100,000 

•Continental Union Gas, 400,000 100,000 

•Corubia Tin Mining. 86,000 

•County Hotel and Wiiw^ 60,000 18,000 

♦Cramer A Co., * , 100,000 .. SO.nno 

•Credit Fonder, 1,000,000 .. 60,000 

•Credit Fonder of Hnnritliu, 600.000 . . 20,000 

•Credit Mobilier, 1,000,000 .. 60.000 

•Croaaley <k Sons,.,.. , 1,650,000 .. 65,000 

•Cryrtal Sanitariom, 260.000 87,600 

•Cumberland Coneolulaled Lead nntl Coi)perllijii]ag,.. 00,000 24.000 

•Oumsymloe United Silver Lead Mines, 60,000 . . 10.000 

•Dining HaUs, 60,000 .. 25,000 

•Dutch Tramway , 60,000 15,000 

•Eastern BengalJuto and Manufacturing 260,000 .. 18,000 

•Baatera EzeSnnge Baok, 2,000,000 150,000 

•Eastern Assam, , 260,000 18,000 

•East India Financial Association, 1,000.000 .. 100,000 

•East Tvwarnhaile Mining 30,000 . . 8,000 

•East Wheal Yor Tin and Copper lOnlng, 80.000 80,000 

•EbbwValo, 4,000.000 .. 400,000 

•Egyptian Commercial aud Trading, I,u00,000 .. 20U,000 

•English and Foreifja Credit 2,000,000 ., 100,000 

•En^'lish, Irish and Foreign Rolling Stock, 150,000 10,000 

•Engliah Opera Aasoeiatiuu 60,000 .. 26,000 

•EngUah. Swedish and Continental Financial 1,000.000 .. 60,000 

•European and American Finanoo, 500,000 ., 25,000 

•European Cattle Importing , 60,000 . . 7,600 

•European Central Railway 1,400,000 70,000 

•Express Penny Parcels DeUverj, 60,000 . . 2,500 

•Fair bairn Engineering,. .»♦, 250,000 76,000 

•Financial Corporation, » 8,000,000 .. 45,000 

•Financial Discount , 4 800,000 .. 80,000 

•FUntahire Oil and Caonel, ,.««, 600,000 . . 80,000 

^Floating Telegraph Station and Lightship^ 250,000 .. 62,600 

•Fore-street Warehouse, , , 600,000 .. 60,000 

•Frediold and General Invefltment^ 860,000 15,000 

•Freemaaons* TaTerop 65,000 19,600 

•Frontino and Bolivia South AmerioanGrfd Mining,.* 100,000 25,oOO 

•Gas Products Utilizing 160,000 7,500 

•OelliTara, 600,000 .. 60,000 

•General Contract . , 1,000,000 . . 100,000 

•General Financial and Estate Ag-ency Corporation, . . . 100,000 . . 10,000 

•General International Agency, 600,000 . . 62,600 

•Glamorgan Iron Ore • 40.000 •• 12,600 

•Glasgow General Shipping I0<),000 .. 12,000 

•Grand International Alliance UoteU, 800,000 .. 86,000 

•Great Eastern Northern Jnnetloii Bailway,. 1,500,000 87,600 

•Great Ea«torn Steamsliip 150,000 87,600 

•Great ^'urtli Yor Tin and Copper Mining, 26,000 . . 10,000 



. J . > y Google 



1868.] ' Mmnfmm Mimey Market of the Tear 1 864. 



685 



••••••••••••••• 



*Gntt Boiitti Ghiverton Silver L«id Miniitt, 

•Great Western Deep Coal 

•Great Wheal Bonnie Tin 

*Great Wheal Metel Till Mtniiur. 

•Guildhall Taverns, ?.. . 

•Halcomb dt Co., sack contractora^ , 

•Ilanley Gas Conromert, ,., 

•Harehope QUI Jj^d Mliiimr and SnwUiiw^. 
•Herm Unoito, ..,,J7Z^..,..777T^,. 

•Hewatt A Ca 

•Home and Colonial A -^urance, , 

•HadiksTall and Foraa bteam Sawing Mill,. , 

*Hiimber Ironworks and Shipbuilding 

•Hydrnulic Tufeie Drawing and StodOrdiHUii 

•Imperiol Aastrian Gas 

*Iniperial Bank of China, India and Japan,. , 

•Imperial Financial 

•Imperial Mexican Railway, 

♦Imperial Music-hall, ,,,,, 

•Imperial Wine , 

•Indoppndont Fire Insurance , 

•Industrial Company of Central Italy, , 

•International Contraet, 

•International Land Credit, , 

•International Kace-Course Society, , 

*Int«nuitioiial Photo^nlptare, 

•Isle of Man Railway 

•lale of Man Shipbuilding 

•Itle of Wight Coal, ...7 

•Italian Crfdit Aaaoeiatioiii» • • 

•Italian Land , 

*Joint-Stock Companies Association, 

♦Joseph Craven & Co., 

•Kentifh Royal llot. l 

♦Rilcrohan and Giirtna Rilla Slate and Slab, 
•Kumrton and Oude PlantetlOB,*... 

•Land Credit of InlMMly** ••• •••••.< 

•Land Securities, ,,,, , 

•Leeds ScMrboroogh Hotel, 

•Lembcr^ezcmowit* Bailway,. •••.••■••••i 

•Liabon Oil Mill^ , 

♦LiTerpool Adclphi Hotel , . . , 

■Liverpool Financial Association, , . 

•Liverpool, Melboarne and Oriental Navigation, 
•IlTerpool, Quebee and Montreal Steamship Co., 

•Llanrhidian Bituminons Colliery,. ,,, 

•Locomotive Cotton Press 

•London , 

■London and General Water PoriiyiBg. 

•London and Liverpool Hotel,.,, 

•London and Scottish Bank ••..», 

*Lon<l(H) and Southwark Insnranoo GotponitioD, , 

•London niid Venezuela Bank,.. ,,,, 

•London Chymical, .•••.•••*•••,•.••••...•••, 

•London Commsrdd Hold,. , 

•London Eni^incering and lioo SUpboUding,. 

•London Gas Meter, 

•Londoii, HaBan and Adriatto Stctm NaTigutloa, 
♦London and If eraantile Diaeonnt» • 



Capital 

£8.000 

60.000 
60,000 
90,000 
100,000 
100,000 
80,000 
100,000 
30,000 
260,000 
8,000,000 
160,000 
1,000,000 
160.000 
850,000 
2,000,000 
6,000,000 
6,400,400 
10,000 
100.000 
1,000,000 
250,000 
4,000,000 
8,00(),(tOO 
100,000 
80,000 
100,000 
100,000 
10,000 
8,000,000 
1,B(H),()00 
60,000 
260,000 
60,000 
40.000 
100,000 
1,000,000 
2,000,000 
60,000 
1,250,(K>0 
100,000 
100,000 
600.000 
2,000,000 
1,000,000 
100,000 
100.000 
66,000 
100,000 
120.000 
600,000 
600.000 
500,000 
40,000 
160,000 
600.0O0 
100.000 
600.000 
600,000 
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CapUal T»ial 

Nun OV OOHFAVT. attl4or<«dci. deposU. 

•London Pnp^r=?tainmg, £30,000 .. £6,000 

•Londou UesUuriiUl, 50,000 15.000 

•London Theatre, 60,000' 12,600 

•Manchester '^l lipping OfllCM Mid Paokiag, •joo ooo SO.OOO 

•Maritimo Credit, l,000,oW . 60,OuO 

•MwriHme Insuranwt 1,000,000 ' J 00.000 

•Merchant Shipping 1,000,000 .. 60,()00 

•Mer#ey ?^teel and Iron, SuO.OOO : IW.OOO 

•Mersey Steel Saw MOta, 200.000 80.000 

•Mc'troiH.litan Music Hall, J^O.rOO .. 12,000 

•ilexican Bank. • l.OOu.OOO 20.000 

•Millw«n Iron WorVs Sbipboilding and Graving Docks, 2,000.000 » , 200,000 

•Mod Tec wyn and GwBdwn Freehold Gold, 60,000 3,000 

•Natal InTeatmeDt 500,0001 26.000 

•National Boiler Insoraaee, ... 100,000 .. 10.000 

•National Financial, 600,000 ..• 5i.>,000 

•National l*rovincial Marine Insurance 1,000,000 50,000 

•NctlK'Hands India Steam Navigation, 800,000 .. ; ^flV^ 

•New I 1 11) 160,000 15,000 

•New Devon Console Cojijun- Mining 50,000 .. 5,000 

•New Laxcy Mining, 18.000 .. 12.000 

•Newmarket Hotels 100.000 .. 25.«>00 

•North Australian, '200,000 .. 15,000 

•North Austrulian Copper,. 200.000 .. SO. 000 

•Northern Assam Tea, 200.000 16.000 

»Nortl> Stafford Sfr.d, Iron mid Toa! 200,000 .. 25,000 

•Nordi-Wcaleru Bank 2,0o0,000 .. Ii5,0m> 

•Noru.-ian Charcoal Iron...... 160,000 80,000 

•Nottin;jham Manufacturing, 200,000 .. 80.000 

♦Orevole ColTce lOO.uuO . 23,uOO 

•Opera 30,000 6.000 

•OrienUd Financial Cor])oration , 1.000,000 50,000 

•Otaico and Southland Investment, , 500,000 5i5,oOa 

•Ottoman Financial AssoclatJon, 1,000,000 50,000 

•Oxford and CaitL'rhiirv Hall ,,,, 120.000 24,r>00 

•Palace and Durlingtou Hotels, 120,000 .. S0,000 

•Panulcillo Copper SOO.OOO 50,000 

•PanUv-buarth mid Umted Lead loo.Of O 15,000 

•Patent Albert Cab, 100,^0 i*. • lOiOOO 

•Patent Carriage, W0,000 - - 150^ 

*ratent Incombustible Sf arch 100,000 ^ 20.03') 

•Fattnt Shaft and Axlo-troc 4'>o.000 • 15,000 

•Peniosolar, West Indian and Sottkhem Bank. 2.pi ).ooO f00j00<> 

•PeDDance Consols Silver Lead and Capper Mintng, ... 1 2.uijo . . 3.000» 

•Pennant Slate, fiO.oOU .. 15,(XJ0 

•Pernambuco Improvements, 200,000 .. «0,000 

*Pitk.ley. Sim- ct ( . SOO^OOQ ■ 80,000 

*Port A' a and Northern Railway Company nf ^ Mih > 

Australia 300.000 .. 75,000 

•Prince's Racquet and Tennis Club, 50,o00 .. 50,(h)O 

•Pr -vlncial Banking Corporation 2,000,0ii0 .. l*^n,f i)'> 

•Queensland Sheep Investment, 400,000 . . iU^JuO 

•Railway Contract 1,000,0^)0 ,V. • 

•Ram?i;ate Victoria Hotel 60.O1O IS.O^X) 

•Rcadini; Ironworka 20u,0i^»0 ,. , 2U.000 

•BegentV Cnnal Ironwork! S50.000 4. 24,000 

•Residential Chambtra, 70,000 .. 14.0t-K> 

•BincLuugtong Tea, 60.000 d,000 

•Boberlefora Ironwork 800^ . ... . . 18.750 
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CapitaU 

Naxi or CovPAST. atUAvriMtd. 

•Ro^?a Grande Gold Mining £ lOO.oOO 

•Royal Nftval and Military Banking Corporation 1,000,000 

•Satlonitre Foreii^n Uotol 100,000 

•St. James's Club Chambers, 75,000 

•SL Nazaire 600,000 

"Sardiiiinn lOO.OuO 

••Scottish and Universal Financu Bank, 1,000,000 

•Scottish Fire Insurance 1,000,000 

•Sclim Tea 15i»,f'00 

•Shipping and General Purchase and Sale, l,0Oii,UO0 

•Shireoaks Colliery 130,tH>0 

•Silver's India Kubbir Works and Telegraph Cable,. . . 600.000 

•Smith, Kniirht & Co 4,000,000 

•Societ6 Agricole et luduatrielle, Coui])agnio Anonymo 

Egyptionue, 1,000,000 

•Societu Generale de I'Empiro Ottoman, 2,004»,oOO 

•South Devon Slab and Slate, lfi,Ono 

*South-Eastorn Hanking, ,^ fiOO.OOt) 

•South St, Ives Tin and Copper Mining 15,000 

•South Wales Colliery 2( 0.000 

•Tamar, Kit-hill and Vallington Railway 60,000 

•Taptoa Colliery Coke and lr>'n 20i»,0u0 

•Tavistock Ironworks and Steel Ordnance, 200,oo0 

•Telegraph Constrnciion and Maintenance, 1.000,000 

*Tele^raphic News A:<r>iocialion, 50,(t00 

•Thames Ironworks Shipbuilding, Engineering and Dry 

Dock. ; BOO.OOO 

•Thames riato-glass, 250,000 

•Ton Manr Estate and C-oal 120,000 

•Torbay Hoifl and Winter Gardens, 50.000 

•Trelech Lead Mining 25,0o0 

•Trinidad IVtroleum 150,000 

•Tunbri<lge-wells Hotel 50,000 

•Tyne Iron Shipbuilding, 400,000 

•Unizinto Plantation ami Tratling Coni^ any of Natal,. . 125,0- 0 

•United Association of Photoi^raphy 50,000 

•United Kingdom Stoaiii Boiler Insurance, loO.oOO 

•United Men hyr Collieries 120,000 

•Valencia Slate Slab, fiO.nOO 

•Vallanzasco Gold Mining 60,OuO 

•Vancouver's Island and British Columbia Fishery- and 

Oil,.... 250.000 

•Victoria Steamship , 100,000 

•Wallachian Petroleum 12o,000 

•Wanzer Sewing Machine 60,0o0 

•Warrant Banking, 2,000,iH)0 

•West Birmingham Railway and Canal 400,000 

•West Clifford United Tin 30,000 

•West of England Woollen Manufacturing 100,000 

• West Worthing Investment, 260.000 

•Whitehouse A Co., 25,000 

•Wiinecote Collieries and Blue or Iron Brick lOo.OuO 

•Wilton's Music hall 20,000 

•Worcester Engine Works, 300,000 

•Worthing Royjil Sea House Hotel, 80,000 

•Yorke Peninsula Mining 160,000 

•York street Flax Spinning 500,OoO 

Total, £155,837,600 



Total 

£12,500 
60,000 
20,000 
22,500 
45,000 
20,00*) 
50,000 
60,000 
11,250 

19,600 
25,000 
200,000 

200,000 
200,000 
3,750 
30,000 
4,600 
20.O0O 
18,000 
80,000 
15.000 
15* 1,000 
10,000 

60,000 
50,000 
18,000 
5,000 
12,5()0 
80,000 
10.00^) 
40,000 
12,500 
15,0o0 
10,000 
16.000 
10,1)00 
12,600 

62,500 
30,000 
86.000 

2,600 
100,000 
40,000 

6,000 
10,000 
18,000 

2,500 
30.000 
10,000 
30,0o0 

6.000 
75.0nO 
60,(00 



£12,615,800 
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wtptatL 


* Oapttal pf«Ni% 






10 




^ \ a OAA AAA 

. . » 16,800,000 . . 


t 1 KBK (WO 


Financial and diacotint, . . . 


26 


38.150,000 


. . 23,660,000 . . 


2,218,750 


Manufactur'g and Trading, 


^8 


38,195,000 


29,210.000 .. 


8,608,500 




10 


12,610,000 


6,860,000 


848.000 




11 


9,200,000 


4,926,000 . . 






21 


. . 14,800,000 


.. 11,260.000 


DST.ouO 






1,990,000 


1,960,000 .. 


897,700 




41 


4,189,600 


8,266.000 . . 


776,260 




6 


1,280,000 


880,000 .. 


179.000 




48 


9,9^,000 


8,8SS,000.. 


1,8M,100 






..£166,687,600 


. . £ 106,629,000 . . £12,646.800 



THE NEW FRACTIONAL CURRENCY. 

The fifty cent notes, of which a few specimens have been finuhedi are 
an inch and a lialf wide, and three and a half inches long. In general 
appearance these notes are not nnlikc a large portion of the bank issues 
in circnlation. The vi^ette is the figure of a female holding in her left 
hand the scales of justice ; in her right hand is the sword, and her arm 
is resting on an iUnatrated shield. CoTering a part of the shield is a doud 
of smoke. On either side of the vignette, and extending across the note, 
is the word " fifty" in bronze, and on the extreme ends also the word 
'* fifty" on a lathcwork background. At oach corner in the border are 
tlie fignros " 50." The legend on the note is as follows : " United States 
Fractioual Currency, Fifty Cents. Furnished only by the Assistant Trca- 
sarers and designated depositaries of the United States. Receivable for 
all United States stamps. F. £. Spinnkb, Tnamrer ; S. B. Collt, Re- 
gister!'^ Tliere are also the words, Act approved March 3, 1863," and 
" En^rrivfMl and printed at the Treasury." The face of the note, except 
the bronze ligures, is printed in black. The back is printed in red. At 
each end, in an oval of lathcwork, are the figures 60. The border is com- 
posed of the words, United States,** '<50," and in the centre is this 
inscription : This note is exchangeable for United States notes by the 
Assistant Treasurers and designated depositaries of the United States, in 
sums not less than three dollars. Receivable in payment of all dues to the 
United States less than five dollars, except customs." Outside figures, in 
bronze, " 50," are printed over the inscription. On the comers of the 
back are Treasury marks — ^ 6-2-6-4.'* The encrraving, the paper and 
the printing of the bills are |food, and the securii^ against connterfeitmg, 
altennr^ um! photographing is far greater than in the cnrrency notes now 
in circulation. 

The twenty-five cent notes are nearly or quite finished, but have not 
reached this city. They are to be shorter fhtti the fifties, while the tens 
and fives are to be relatiTel^ still shorter. It u nnderstood that the 
principle of historical iliostration adhered to in the designs of the National 
Bank Note currency has been extended in some of its features to all the 
new firactional notes. ^ 
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THE BANKS OF MAINE. 

The report of the Bank Commissioners of the State of Maine, for the 
year 1864, shows a decrease of nineteen in the number of banks organ- 
ized under the State law the past year. The most of these have re-or- 
ganized under the National Banking law. As the National Banks do 
not make returns to the Bank Commissioners, the statements are of com- 
paratively little value. The capital invested in State banks has decreased 
by the sum of $1,222,400, yet the circulation has increased by nearly the 
same amount, although, on November 5th, it was but $1'75,825 larger. 
The Commissioners explain the fact thus: 

" First. The circulation of the banks surrendering their charters finds 
its way back slowly ; Second. Although the number of banks has de- 
creased, yet the loans have'very considerably increased ; and, Third. Some 
of the banks which have surrendered their charters and organized under 
the National Banking system, still continue to pay out their bills at the 
counter, and have not as yet commenced recalling their bills and re- 
ducing their circulation." 

The Commissioners are not disposed to admit as an excuse for this 
last-named course of action the fact that they have not yet received the 
requisite supply of national currency with which to do business, regard- 
ing the uncertainty as a part of the risk which the banks voluntarily as- 
sumed when they passed the vote of surrender. The question of this 
right is argued at some length. 

The legislation of 1863, taxing bank stock of non-residents, is consid- 
ered as unwise, repelling, rather than inviting the investment of foreign 
capital. 

The following table compares the business and condition of the State 
banks of the State of Maine for the years 1863 and 1864 : 

UABUJTIES. 

1S63. 1864. 

Capital $ 3,008,000 .. $6,785,000 

Circulation , 6,019,156 .. 7,052,093 

Deposits.. 6,421,005 .. 6,120,762 

Bank balances 118,020 .. 268,042 

Profita 759,859 .. 965,866 

Immediate liabilities, 12,568,181 .. 12,430,897 

RKSOt'BCBS. 

Loans $ 14.983,609 . . $ 16,167,320 

Real estate, 246,846 .. 196,222 

Billfl of other banks and checks, 1,047,979 .. 1,281,413 

Bank balances 4,370,662 .. 8,015,961 

Specie 678,043 .. 622,146 

Immediate resources 6,096,684 .. 4,819,520 

Overdue paper, 761,492 .. 612,249 

Estimated loss on same, 111,866 .. 96,146 

Number of banks, 69 . . 60 

44 
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The Savinfr^' Tnstitntioc!^, under tlie superintendence of the same offi- 
cers, bIiow a year of unexampled prosperity. The namber of these bank* 
is fifuteo, as in 1863. The aggregate of deposits has increased from 
$8,641,476 41 to $S,678,976 85, bmog a net ineiMae of $1,081,499 44. 
The foUowiog tablo thowi tho vait growth of theie inttitnttoiii : 

la 1868 th« deiHMiU w«r«.. $ 2,641.476 

••1864 *• " s,eifi.m 



Moro than one-half of thia enormona deposit it invested in United States 
securities, ($1,072,636;) State stoda» (838,918,) and eoanty, dty and' 
town bonds, ($568,881.) 

THB BANKS OF MASSACHUSETTS. 
Srm BAmw^LfSTiTunoKS k>b Sativob. 

The deposits in the 97 savincfs banks of the Stato dnrlnrj the year 
were ?i02,557,004, which is ^^5,67.3, 775 mure than in the previous year, 
and a greater increafio than in any year previous, except lSti3. The 
whole nnmber of depositors was 801,916. The proffiaes end bnsiness of 
sarlngB banks derive esoecial interest from their being depoaitories of 
the earnings of hihor. Ihey illustrate tlie distributioos of wealth in our 
community, since no sura larger than 81,000 is allowed by statute to be 
held for any h/uq depositor, other than a religious or charitable corporation. 

The number of banks of loan and issue in Massachusetts, organized 
under its ]awi» was, on January 1, 1864, 181, having a capital of 
$66,841,200. An increase of capital was granted to one bank of 
$160,000, making, in all, 800,091/200. Of these, 52, with a capital of 
$25,801,700, have become A'ational banking associations during the year, 
leaving 129, with a capital of $41,189,500, as bialc banks on January 1, 
1865. Of these, 47, having a oipital of $U,Qlo,000, have signified 
their intention to become National, leaving 82, which, as jet, have taken 
no steps towards changing, with an aggregate capita of $26,274,500. 
Of the 62 actually changed, four were established under our general 1 null- 
ing act, their capital amounting to ^2,500,000, the other 48 being char- 
tered banks, with a capital of §23,301,700 ; their total capital being 
$25,801,700. Of the 47 proposing to become National, one is a bank 
established under the general aet, having a capital of $200,000, leaving 
among the 82 that remain one only, (the Revere,) with a capital of 
$1,000,000, still acting under the general banking act. The numhrr of 
new National banks in the State, so far as the Commissioners have infor- 
mation, is 25, with a capital of about <^4,000,000. 

Hie Governor approves the transformation of State into National 
banks, but questions whether the State should discriminate in its legisla- 
tion against its own banks in order to force them into the National sys- 
tem, lie recommends a repeal of tlis* special tax on banking capital, 
and that the rate of temporary loans Irom them to the State be raised 
to six per cent. 



In 1 860 the dep<Mit8 were, . $ 1,466,457 
•* 1861 " *' .. 1.620,270 

"18e8 ** " .. 1,874.166 
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The following are the iggregates of loans, specie, deposits and circu- 
lation of the banks in Massachusetts at the dates named. The capital of 
the country banks of Massachusetts, November, 1864, was $24,909,500. 







Loan». 


Sped*. 


DepotiU. 


Cireulatten. 


, (fireidution. 


October, 


18«1,. 


t nO,940.9M .. 


$8,707,611 .. 


1 83,873,274 .. 


1 19,790,875 


.. |58,16S,84» 




109,911,t78 .. 


10,537,118 .. 


84,879,006 .. 


19,610,687 


68,889, 698 


8«pL 


«i 


121,489,184 .. 


9,759.813 .. 


89,771,147 .. 


26,845,759 


65,616,906 


Jan. 80, 




182,657,854 .. 


8.915.657 


48 029 709 


81 i7& XftH 

O i, V t V,OuO 


T± WW fi7T 


March 5, 


It 


180,006,548 .. 


8,605.058 .. 


46.857,710 .. 


81,880.787 


.. 78,183,497 


April 3, 


It 


129,494,880 .. 


8.819,091 .. 


46,568,924 .. 


81,572,165 


.. 78,186,089 


" 80, 


*. 


180,107,908 .. 


8,802,W0 .. 


45,956,147 .. 


88,029,275 


78,934,423 


July 2, 


11 


lOQ KTti ftOI 




48,001,818 .. 


04 AAA 

81,269,069 


14.820,888 


" 80, 


a 


115,248,119 .. 


6,96^036 .. 


40,859,742 .. 


81.283,467 


.. 71.643,199 


Sept. 1, 


M 


116,226,778 .. 


7,034,850 .. 


83,160,809 .. 


81.777,755 


.. 69.93S,568 


Oct. 1, 


u 


111,864,043 .. 


6,545,5}<3 .. 


86,Wl,n6 .. 


82,533,879 


.. 69,030.155 


Not. B, 


tl 


108,922,087 .. 


6,216,721 .. 


42,074,981 ., 


80,917,897 


.. 72.992,828 


Dee. 5, 


it 

•••.•••a 


95,455.017 .. 


6,209,474 .. 


88,298,624 .. 


29,969,151 


.. 63.262,775 


Dee. 81, 


Country, 


50,605,640 .. 


1,0^7,510 .. 


12,077,471 .. 


80,092,008 


.. 82,769,584 




♦* CUy,.... 


46,812,701 .. 


8,484,828 .. 


88,086,775 .. 


7,766,388 


.. 80.858,658 




$ 96,913,841 


t 4,481.888 


$ 85,161,216 


1 23,458,946 


t 63,628,192 



NATIONAL BANKS IN PENNSYLVANIA. 

An Act enabling the Banks of this Commonwealth to become associationt 
for the purpose of banking^ under the laws of the United States, 

• 

Skctiox 1. Be it enacted by the Senate and House of Representatives of 
the Commonwealth of Pennsylvania in General Assembly met, and it is 
hereby enacted by the authority of the same^ That any bank, incorporated 
or organized by authority of this commonwealth, which shall become an 
association for carrying on the business of banking, under the laws of the 
United States, shall bo deemed to have surrendered its charter, if it shall 
have complied with the requirements of this act : Provided, That every 
such bank shall, nevertheless, be continued a body corporate, for the 
terra of three years after the time of such surrender, for the purpose of 
prosecuting and defending suits, by and against it, and of enabling it to 
close its concerns, and to dispose of and convey its property, but not for 
the purpose of continuing, under the laws of this commonwealth, the 
business for which it was established. 

Sec. 2. When a bank, at a meeting of the stockholders, has voted to 
become such association, and its directors have procured the authority of 
the owners of two-thirds of the capital stock to make the certificate re- 
quired therefor, by the laws of the United States, the cashier shall pub- 
lish notice thereof, for thirty days, in such newspapers as the meeting of 
the stockholders may direct, and send like printed notice by mail, or 
otherwise, to each stockholder. 

Sec. 3. Every such bank shall make, and notify, to the State Treasu- 
rer, its election to become an association, as aforesaid, on or before the 



699 



first day of January next ; and before being cDtillcd to the privileges of 
fbU act) shall aonmNler to tbe State Treaaorvr tlie apoaie eeitifioataa of 
ezeiiaDga» received for Iosdb in coin, from aaid bank, to the oomsion- 

wealth, nnder the act entitled " An act to provide for the pavment of 
the interest on the State debt," approved the oOth day of January, 
eighteen hundred and sixty-three, toijotlicr with tic iutcrcst which may 
have accrued thereon ; and any of said banks, which shall not have rc- 
ceived for loans in coin, hy aneh i>anfc, to the eommonwealth, any of aaid 
•pecie certificates, before being entided to the priTilegea of this act, ahaH 
pay into the trcasnr}* of the State, in the manner and at the rate now 
required by the twenty-first section of the act of April sixteenth, Anno 
Domini one thousand eight hundred and fifty, for the payment of tax on 
bank dividends, a tax on the full amount of all accrued profits, surplus 
fanda, contingent fond, of profit and loss of sneh bank, under what name 
or eCGOnnt soever the same may be classed and arranged, as if such ac* 
cmed profitf? had heen divided on t!ip (l:iy for declariDg dividends by said 
bank next before the firnt day of January aforesaid. 

Ssc. 4. At a meeting of the stockholders of any such bank, as aforesaid, 
each stockholder shall l>e allowed to cast one vote for every share of such 
capital stock held by him or her, on tbe question whether or not the 
said bank shall become sneh an assodaUon as aforesaid, for carrying on 
the business of bankinjr. and of oxcrcisin*:^ the powers conferred by this 
act; and every BtocklioUtT who is absent may vote by proxy, made at 
any time after this act shall become a law ; and any executor, auinmia- 
trator or trustee, holding any sneh share or shares of such capital stock, 
maT vote personally or by proxy, without incurring any responsibility by 
such vote. 

Si:c. 5. The Court of Common Pl^, of the proper connty, is anthor- 
ized to ascertain and determine, hy the n|>pointrnent of one or more audi- 
tors, not exceeding three, uud shall certiiy to the president and directors 
of said bank what waa the fur market value of the shares of such bank at 

the time of paying the last dividend ; and if within said thirty days any 
stockholder, who has not joined in giving such authority, notifies, in 
writincT, tlic president or cashier of his .h"^sirc to snrrcndcr his stock upon 
receiving the value thereof, as so dclerniiuod, such bank shall, within 
thirty days thereafter, pay such stockholder for his shares, according to 
such valuation, with interest, from tbe time of paying said dividend, 
upon his surrendering his sbarea: ProvidSerf, That notice shall be given 
of the lime of mcctinnr of the auditor or auditor?, appointed under 
the provisions of this section, in one or more newspapers of the proper 
county, directed to the president, directors and stockholders of such 
banL 

Sso. 6. When, in adjusting the shares of stock of any stockholder, in 

a bank sarrendering its charts under the provisions of this act, to the 
value of the shares of an association for bankincj, under the laws of tho 
United Suites, tiiere shall l)e fractional shares of tlie sti>ck of pnch ?nr- 
reuderiDg bank, the value of such fractional shares shall be taken to be the 
nme as shall have been ascertained to be the value of the shares of re> 
fusing stockholders in said bank ; and in case there shall be no refha> 
ing skockholden^ then .the value shall be ascertained in tbe manner di- 
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reeled in relation to refusing stockholders; and upon the payment of 
sucli value, with like interest, as is directed td be paid to refusing stock- 
holders, the owner of such fractional shares shall deliver the certificate 
thereof, and transfer said fractional shares to such bank : Provided^ That 
the directors of the bank and such stockholder may agree upon a sura 
as the value of such fractional shares, and the payment thereof shall have 
the same eSect as if the value had been ascertained in the mode herein- 
before mentioned. 

Sec. 7. The capital of such bank shall be reduced to the extent of the 
par value of the shares so surrendered, and may be further reduced to 
any amount fixed by authority of the owners of two-thirds the capital 
stock, by purchase and cancellation of shares, by reducing the par value 
of each share, or by both methods, as the directors may determine : Pro- 
vided, That such bank may, if it deems it expedient, instead of reducing 
its capital stock to the amount so appraised, dispose of the same to any 
person or persons, at the par value thereof, without any reduction of 
capital. 

Sec. 8. When the charter of any bank is surrendered under the pro- 
visions of this act, the members of the board of directors last in office 
shall forthwith deliver up all their plates and dies to the Court of Quarter 
Sessions, in the county in which the bank has been established, and the 
court sliall cause them to be disposed of in such manner as shall be 
deemed expedient, in order to prevent their use for any unlawful pur- 
pose ; the members of the board who wilfully refuse or neglect so to 
do, shall be deemed guilty of a misdemeanor and severally punished, 
on conviction in the proper court, by a fine not exceeding five hundred 
dollars. 

Sec. 9. No such bank shall re-issue any of the notes for circulation 
issued by it during its existence, under the laws of this commonwealth, 
for more than one year after the time of filing the notice, provided for in 
the second section of this act. 

Sec. 10. The bank tax, imposed by the laws of this commonwealth, 
shall be paid by such bank up to the date of its becoming such associ- 
ation, in proportion to the time since the next preceding payment therefor. 

Sec. 11. When a bank furnishes to the Auditor-General satisfactory 
evidence, by the oaths or affirmations of the president and cashier, and 
by the exhibition of its books or otherwise, that all the requirements of 
this act have been complied with in relation to such bank, and that it 
has become a banking association, under the laws of the United States, 
the Auditor-General shall certify the facts to the Governor, who shall 
cause notice thereof to be published in some newspaper in the county 
where such bank is located at least for three weeks ; and the charter of 
the bank shall thereupon be deemed to be surrendered, subject to the 
provisions of the first section of this act. 

Sec. 12. When the charter of said bank shall be surrendered to the 
commonwealth, under the provisions of this act, all the assets, real and 
personal, of the said bank shall immediately, by act of law, and without 
any conveyance or transfer, be vested in and become the property of the 
said association for carrying on the business of banking, formed as afore- 
taid. 



694 Fonign JBankt and Financet. [Mircb, 

Seo. 13. Notbing in ibis act sball be construed aa nlea^ng roeli M- 
aoeiation from Ita obligafion to pay and diaeharge all tha liabiUUea in- 
comd by the bank before becoflning aaeh aaaocifttion. 

Speaker oj the House of Jiepreseniativet. 

JOBN P. PSNNST, 

speaker <^ the Senate, 
Affbotid tbe twenty-eoeond day of Aognety Anno Domini one 
thonaand eight bnnibed and aixfy-foor. 

A. G. CvBJin, 



FOREIGN BANKS AND FINANCSS. 



1. Bavk of Britith North America, TT. The Irish Banls. III. The 
London and Scottish Bank. IV. Stork E.rrhnnnr Robbery, V. The 
Liperpool of France, VI. Fnglisk Saanys Hanks. 



I. Bank or BRiTjen North America. — The directors of the Bank of 
British North Arrtf^ri'^a, No. 7 St. Helen's Place, London, in December 
last, declared a semi-annual dividend ul tlie nile of six per cent per an- 
Dum, payable January S6th. 



II. Tas Ikish Bakes. — The following are the returns of the Irish 
banks : 

SaOUItt A« ABOVS. 

Circul<iti<>n , — ■ •* » 

anthoriud £& and 

c«rti/l<ntt0, vpwartit. Under £5. Jctal. 

The Bank of Ireland, £8,788,428 ,. «l,4«8,m .. £Wf»,2fO «8,8W,10O 

The T'rn«,m,;nl Bnnk of Ireland, 9L'7,»'>t;r . . 374,440.. 447,41'>.. s-ji.-fis 
Thf licUusl JJaiikinu Cnmpuny, l'^l,Cll.. S7.'j17.. 'j4*),l'-iC . . oia.'."4 

The Northern I^fitikniu' r, *J4:!,44o . . 73. ^-jT.. 21',2>'>.. --.'.M 

The Ulster iiankiug Comuuny,. 811,^79.. 125,S6)t .. 2io6,S76 .. ^81,629 
The Nationtl Bank, &6S,S89.. 678,721 .. 650,74i.. 1,1S4,405 

AvxaAaa axotot of Coni hbu> Drniiro wovm wsaaa. 

All«<r. Totat, 

The Bank of Ireland, £421,8% .. £SO,(iH .. £.'.11.<t'>n 

The Provincial Hank of Ireland 81-2,662 .. r.2,384 .. 3'5.\'^4e 

The Belfast Bankinff Compaiy, 16'.*,<t33 .. Sl.781 .. ^ ,^>15 

The Northern Banking Company,... 161,529 .. n/>^9 .. 164,<!ll) 

The Ulster Bonkinff Company, .. ii2;j25 .. 117,042 

Tha National Baa£, 425,222 .. 78,642 601,764 



ni. Tkt LoRDOH Aan Scottish Bakk. — ^The prospectna of the Lon- 
don and Scottish Bank (Limited) is in circulation. Thia nDdertaking baa 

been formed for the purpo<se of contiiiuitif; tlie businc*'*' of a number of 
branchea of tbe London Bank of Scotland which have not been included 
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in the amuigeiiidnte entend into between tbat btnk end the MenmntUe 

and Exchange Bank. The branches in qae&tion are situated respeetL?el7 
at Edinbui^h, Dundee, Falkirk, Jedburgh, Hawick, Bcrwick-on-Twood, 
Alnwick, Morpeth, Xcwcastle-on-Tyne, and Hexham, and the whole of 
them are now in active operation. The head office of the bank is to bo 
in London, with • principal offiee in Edinboigh. The capital ia £600,000, 
in 10,000 shares of £50 each, with a fint iMue of 5,000 sharea, more 
tiuni two-thirda of which have already been subecribod for. It is co&ie> 
quently intimated that " the sharo liat will remain open iai a few days 
only." 

The first ordinary meeting of the London, Hamburg and Contincutal 
Rxobangc Bank hae taken place, when the net profite dnring a period 
of ten montha wero stated at £7,537, ont of which a dividend was de> 
dared at the rate of ten per cent, per annum. £2,000 is left to be placed 
to the reserve fm\A, .€ 1,000 to be written off the preliminary expenses, 
and «£1,01& to be carried forward. 



lY. SvocK BzoHAiraa Robubt. — The stock ezehange broker, named 
BuBBows, who disappeared from London, with £10,000 worth of stock, 
for which ho gave checks that were subsequently all dishonored, has 

been captnrcd. He was brought up nt the Guildhall police-ofSce, and 
remanded for examination. It is understood that the whole of the stock 
ha:^ been recovered. It consisted chielly of Coulederate bond^, and other 
seenrities snsceptible of wpf transfer nom hand to hand. The matter 
has occasioned much excitement amoD|cst the members, and has eren 
contributed to check stock business. It seems doubtful if, in face of 
the discouraprcmcnt to orlme presented by the electric telegraph, the dc- 
linqnent could have succeeded in disposing of the scciiritieii in question, 
eveu supposing that he got clear off with them ; but he probably counted 
apon the somewhat lax practice which obtains in the Stock £xchange 
and other business circles of passing bonds **to bearer*^ from hand to 
hand, without taklnrr the precaution of keeping a record of the numbers. 
Assniniii'j: tluit similar no^Iect existed in llie present case, the culprit 
migiit perhaps imagine that ho would be able to dispose of the bonds 
abroad, and that their ideutitication by the persons defrauded would be 
impossible. Considering the extent to which transactions in the Stock 
Exchange are based solely npon an honorable understanding amongst 
the members, and having regard to the amount of trust whicli eacli mem- 
ber day by day is in a manner compelled to repose in the others, it is 
highly creditable to that establishment that so few instances of individual 
dishonesty occur. 



V. The Liverpool of Fuance. — They who believe that the Emperor 
of the French has neglected remote parts of the empire in his desire to 

mako Paris the wonder of the world, arc in error. When he resolved to 

follow in the wnkc of frt-'n-tradc England, he laid far-reaching plans for 
the development of Frencii commerce in every part of the world. The 
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woifa that lim hwa carried forwnd witli «ilraofi£iiirf •nergy si Ite- 
aeUles, Chei*boarg and other French ports ba?« been, from time to time, 
fully described. The establishment of great steam routes under the French 
tri-color hn^ hoo^ ono of the notable characteristics of the second empire. 
While the (]s've]<>[*ment of the natural resonrccs of France lias been vigor- 
orously prosecQted, plans on a vast scale iiave been hdd for opening op 
new markets, and for perfecdng Hie means of eommmiioatiott by roads, 
canals and railways. Are not e^en the desert and ungrateful Laades gra- 
dually falling nnder the scientific care of man ? With these cxtcneive 
chancfos in procjress, f\Ti'l with a new empire of immense wealth growing 
np across tlic Atlantic opjiosite the western shores of France, it was in 
the natural course of things tliut iLe attention of the government should 
be drawn to the possibility of estabUsbing a great port opposite the 
American eontioeat Having been at som p Vms and expense to estab- 
lish an European prince on tlie throne of Mexico, the Emperor wa?> not 
inclined to let the consequent Mexican trade fall into Eui^lish hands. 
And so the dream of a city as proud and rich and mighty as Liverpool on 
the Mersey arose. France must also have opposite the shores of America 
a grwt port, and miles of docks, and show forests of masts, and gladden 
the sight of Frenchmen by drawing to a French LiTerpool the banting ni 
ali nations^ — Farit GomipimdeHt of Zondon DqU^ Jstmt» ' 



"VT. ENGLisn Savijtos BAyKS. — It is interesting to observe how the 
old-fashioned savings banks meet the competition to which they are ex- 
posed by the new system inangnrated In connection with the post-olBoe. 
On the whole, they appear to snstun the ordeal exceedingly well. The 
rnml>er of the old banks display some tendency to decline, as tlie total 
number open in the United Kingdom, November 20, 1863, was G03, 
while a year previously it was 622. The number of accounts open, which 
amounted, November 20, 1862, to ;£l,558,189, had also declined, No- 
Tember SO, 1863, to £1,556,842. On the other hand, the aggregate 
balances duo to depositors had increased, November 20, 1803, to 
£40,n5-2,312, as compa: 1 m ith £40,503,130, November 20, 18G2. The 
balances due in EnLrhiiid and Wales, November 20, 18C3, were 
£36,629, To5, against £35,336,277 at the corresponding date of ; in 
Scotland, £2,877,509, against £2,677,378 in 1869; in Ireland, £2,071,523, 
minst £2,088,870 in 1862; and in the islands in the British seas, 
j&78,525, npiinst £461,11 H in 1862. The amount of the life annnitics 
granted November 20, 186.1, was as follows: Immediate, £185,226, 
against £182,037 in 1862; deferred, £17.052, aprainst £l7,790 in 1862. 
Annuities had also been granted as follows for terras of years, November 
20, 1863 : Immediate, £4,919, against the same total in 1662 ; and de- 
ferred, £377, against the same total in 1862. 
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THE CANADIAN BANKS AND FINANCES. 

BsTnvr ov tb> Ysab 1864. 

Ih the bUtorjr of the baakB for tbe yeVf as affofded b}[ their monthly 
Btatemcnte fiinuBlicd to the Audi tor-General of the Province, we note a 
few chaoges. Only the returns for the int eleven months of the year 

are yet to hand. 

In the item of paid-up capital there has been a steady increase through- 
out the year, the total for November being $29,774,751, the highest 
point yet attained. 

TLe cifcnlation has been gradually declinin|f dnce OctobeTi 1861 ; it 
was then $1 5,25I),202, licncc there has been a decrease since then of 
over six millions of dollars. The decrease since January last is from 
$10,982,776 to «8,947,721, or a little over two millions; and the falling 
off from October to November is considerably oyer half a million. 

Deposits not on interest have deereaaed, while those on interest have 
increased, and the total deposits hare increased from 11^,055 in 
January, to $24,870,432 in November, being a gain of ^2,371, 7 7. The 
highest point reached by the deposits was in July, when they amounted 
to $26,124,996; they are now $2,000,000 in excess of the same period 
in 1868. 

Specie has kept pretty steady tbronghoni the year. In January it 

amounted to $5,831,994, and declined to $4,274,013 in March, the low- 
est point reached, and gradually an^jmented to $5,561,212 in November. 

I>:=^^''Ounts are about two an<l a half millions hirijer than in January last, 
but ruled considerably higher in 1803. iiy titking the hgures for No- 
▼ember and contrasting them, it will be seen thai the banks hold $100 in 
gold for every $100 of cirenlation. And if we add the deposits on inter- 
est, the deposits not on interest and the circulation, we have a total (Uie 
direct liabilities of the banks) of ^3.3,81 8, 153, and the amonnt of specie 
$5,561,212. that i?, $(j of liabilities for every dohar of specie, and if the 
compariaou were based upon the iSgures ol July iast,^the liabilities would 
Stand to the specie as 7^ to 1, 

We mefely state these focts, and leave the reader to draw his own 
inHsrenees. 



HoxnABT PmastTBs. 

The monetary pressure which this oonntry now snffisrs is a qoestion of 
deep praetieal interest to every bosiness man. It imposee a heavy inoa- 
bus on every commercial and inannfaotnring enterprise, and positively 

forbids many nndcrtakinr^s which would have the result of developiniT our 
resources. And this stringency has not at any time during the year been 
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felt so severely at tbii point as within the past montlL The poliey of ilii 

banks, so far at least as Upper Canada is concerned, is a LijTrily oAnserr- 
ative one; in fact, it amounts to no less than .stringency and contraction. 
The case of one dealer, who was Jormerly largely cncracjed in lambering 
operations, affords au instance. Three years ago he got bank accommo- 
dation to the extent of fifteen tbonsaad doUsn. With the money be 
employed e Kieet ntiBiber of hands, got out a laige qoantitj of Inmbcfi 
disposed of it — promptly meeting hit engi^mcnts — and realizinir on the 
sale the handsome profit of eight thonsand dollars. This year the same 
arty cannot get a dollar. In another instance the applicant was told, 
you may discount," if you pay a moderate interest, say 12 or 15 per 
eent 

This state of things cannot be aeconnted for by a depieasion of manii- 

facturingf or agricQltoial industry. True, the wheat crop last season wa^ 
ft liMit one, and prices arc low ; but there has been a fair yield of alm;>:^t 
all other articles of farm produce, and prices are quite remunerative. 
There is an incessant demand for barley, peas, oats, butter, cheese, pork, 
wool, <S:c., at payin? prices; and the extent to wl&oh these articles are 
now prodoeed, Ten£n them in a great measure a substitute for wheats so 
tu as the cash resources of the coantry are eonccmed. The farmers are, 
upon the whole, well off and doin;; pretfv \vc]l. The fnct h, the capital 
of the hanks is loaned out of the country, and our industrial ciit<*rpri?*es 
are left to suifer, because these institutions can make more raone^ else- 
whete. The enormous imports at Montreal, which are seyeral millions 
In excess of the leqaiiements of the country this year, have swallowed op 
a great deal of capital in the shape of forei^ exchange, and the embar- 
rassed holders of these g^oods, together with lumber merchants and others, 
have to rely upon tli^ bmks for protection from their creditors, and the « 
banks in turn arc willin<; to serve the importcr> — their heariest custom- 
ers—to the exclusion of cverj'body else. The extent of this evil is mom 
clearly seen when we Tememoer that, in connection with a great incietss 
in imports, the exports of produce of all kinds, excc{)t hotter, from Mon- 
treal, is much less this year than last year. That decrease amocnt*. m 
the case of wheat, to nearly 1,600,000 bushels, and in Hour to 180,000 
barrels. The capital of the country i>, therefore, to a great extent, locked 
up in merchandise at Montreal, to the serious inconvenience of the rest of 
the country. 

We must not be understood to blame the banks for their action, for 
they have an undoubted right to employ their capital in any Icritimntc 
way they please ; but wr are satisfied that matters will never he better 
with us so long as the bankinL: capital of the country is controlled at 
Montreal as at present If Upper Canada, as is alleged, represents two* 
thirds of the wealth of the country, and contributes two-thirds of the rev- 
enue, why should it control only about one-third of the banking capital I 
The establishment of banks having a local directorship would no doubt 
tend to rectify this unsatisfactory aspect nf ^nr financial institutions: ^« 
have the wealth, and all it requires is organization, in order to afford the 
necessary facilities for the development of our local resources and thd 
extension of oor local trade. 
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A "Smw Bavk. 

With the object of carrjing out tbis view, the charter of a new bank, 
to be called the Royal CSamdiao, was obtained lait leaiion of Parliament 
The head office will be located in this city. From the sabscription list 
of this bank, which we have lately seen, there appeara every probability 

that it will soon be in successful operation. It has, amoni::';! its subscri- 
bers, most of our influential men ; and the enterprise, we learn, meets with 
warm approval wherever it is introduced. It is abundantly evident that 
there is wealth enoagh amoDgst ourselves to liberally sustain more than 
one bank, and only reqiiirea to be omnised to do to. 

The Royal Canadian is emphatically a local institution — the poople'a 
bank — and wc have every confidence that the capital invested in its shares 
will be used exclusively for the purpose of facilitating the business of the 
city and surrounding country, and in developing our much neglected 
natural resources. 

A certain dabbler in finance who publishes, it is said, a paper in Ham- 
ilton called the Canada Quarterly Review, has undertaken to criticiM 
the charter of the Royal Canadian, and designates it as a piece of "kite- 
ing," " wild-cat banking," ike, and takes the legislature to task for grant- 
ing such a charter. This writer imagines he has discovered something 
very "rotten" in the 25th and 27th clauses, and charges the projectors 
of the scheme with knavery" or " ignorance.** That the anthor of these 
•trictures has toccessfully proven that he possesses either or both of these 
ualitics in a pre-eminent degree, is beyond a doubt The powers which 
e considers so highly objectionable in the charter of this bank are found, 
and in some instances in the same words, in that of every chartered bank 
in the country without a single exception. It would be more judicious 
and wise for this gentleman to make himself aeqnainted with oar bank- 
ing system as it now exists, rather than waste his time in niging a aweep- 
ing ** legal tender^' anbetitnte for it 



Th« Silvbr Question. 

The great quantities of American silver that have been forced into this 
eonntry from the States since the commencement of the American war, 
have considerably reduced our bank circulation, and have been used so 
extensively as a medium of exchange as to be (juitc an inconvenience to 
bankers and merchants. To remedy this, local regulations hare been 
made by the lioards of trade in tlie ditTerent cities, making it receivable 
only at a discount on its nominal value, but these were practically inop- 
erative, to a great extent, for other localities received it at par. Besides, 
these regulations have riven rise to dissatisfaction, and had a tendency to 
injure the trade of the locality where the silver was receivable only at a 
diseonnt^ aa against those places where it would be received at par. The 
banks, however, would persist in refusing it even at the reduced rate, ex- 
cept perhaps in small <juantities, witlnnit a further discount was submit- 
ted to. We cannot avoid thinking that they have acted rather urbitraiily 
in this OMtter, and evinced a desire taspeculate in the neoeiaities of their 
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oastomers. We know of one instance where American nl?er was re* 
ceived on deposit by one of our banks at a discount of six per cent and 

paid out the same dav at par ! 

The whole question is a difficult one, and we think that the govern- 
ment should adopt some measure which would have the edect of remov- 
ing the ineonTenienee and annoyance that are now felt in reference to it 
Asy for instance, to buy ap all the floating stirer currency at its intrinsic 
or bullion value and recoln i% making it Canadian cnrrencj ; in this way 
the evil would soon be cnrod. The silver would become uniform in 
value, and that value beinnr understood by the people, it would only be 
received at the depreciated rate, and therefore the speculntive object to 
be aocomplisbed by bringing it into the conntry in preference to gold 
would be frustrated. 



TeS Gk>TBRiniBVT AOOOUKT. 

Hie transfer of tbe goTemment account from the Bank of Upper Ca- 
nada to tbe Bank of Montreal has given a good deal of dissatisfaction. 
It has crippled the bank ^mm which it was removed, and rendered neces- 
sary the dismiss;al of many "f it> old, tried and faithful oflicers. And 
the subsequent action of the Bank of Montreal in reference to the Mer- 
chants* and other banks so alarmed most of tbem that they wilt scarcely 
discount for those who have duties to pay. We at one time during the 
past year very narrowly escaped a bank panic originating from this wvor- 
itism of the njovernmint. The affair, which we must record as a matter 
of hi.«story, was thus described by the Quebec Daili/ News at the time of 
its occurrence : 

"The Bank of Montreal accumulated bills and checks against the Mer- 
chants' l>auk for $200,000, aud wiihout previous notice made u demaud 
upon it for payment in gold, giving the manager but two hours and a 
half to comply with the demand* 'I'h c p r 1 n c I pie laid down in this in stance 
was followed up with regard to other institutions, until every one of them 
felt a reij^n of terror hanging over them, and knew not the moment they 
might be called upon by a similar demand." 

" May wo not ask, is a giaut iustitution, like the Dauk of Montreal, 
jnstified by seeking to create a monopoly for itself, in crushiiu^ out the 
smaller banks in the Province ? Is it for this it is pampered andfoatered 
by tlio government ? Was it for this purpose the government account 
was trausferrcd from the Upper Canada Bank to it, to place more means 
at its disposal to carry out its nefarious purpose ? Was it to legalize an 
extensive shaving concern thai this bank was chartered ! If so, it is well 
we should know it, and know it in time, that the public may be prepared 
to avert the evil it may cause ; bat if not, we call upon the government 
seriously to consider the danger to be apprehended from tlic course now 
adopted by the Bank of Montreal ; and we also direct the attention of 
the members of the legislature to the evils likely to arise from giving un- 
limited power and unlimited aid to so dangerously managed a concern.'* 
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The following statement will indicate the movement of the banking 
institatioDB of Canada for the last seven years : 
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Peeembw, 


t( 


« • ao,Vos,lw 


1 A JC1 R ^AA 


■ ■ S>,0OV,WiP 
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Jonvaiy, 
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..$27,079,563 


..$10,982,776 


..128,109,056 


..$5,831,994 


..$43,021,268 


February, 
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.. 27,149,270 
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.. 22,284,096 


.. 5,105,917 


.. 44.984,999 


March, 
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.. 27,270,074 


10,332,350 


.. 22,4SS,305 


.. 4,274,913 


.. 45,997,769 


April, 


(4 


.. 27,313,782 


. . 9,629,533 


.. 22,<'5"j,830 


.. 4,644,811 


.. 46,316,873 


May, 


U 


27,844,600 


8,947,924 


28,312,623 


.. 4,917,583 


.. 45,868,628 


Jane, 
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S7,097,668 


.. 8,964,440 


.. 84,809,468 


£,116,187 


.. 46,086,547 


July, 
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27,661,222 


.. 8,811,433 


.. 25,124,096 


.. 4, .-12.443 


.. 40,739,451 


Anjfust, 
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. . 8,525,975 


.. 24.4 9*11 


. . 4,639,394 


.. 46,809,309 


September, 


ti 


.. 29,515,684 
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.. 5,223,637 


.. 46,922,631 


Ootober, 
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6,129,994 


46,066,178 


Hovember, 
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.. 29,774,761 
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.. 6,561,818 


.. 46,466,117 



Accidents. — Sportinfif accidents have been unusually numerous this year. A 
Isw wcoks f-incc Mr. Gidbs. a director of the Bank of England oud a member of the 
well-know u iirin of Asthokt Gidbs <Ie Sons, blew off hia right hand ; and recently 
Captain Spbu. the expleiw of the Nile, accideotelly diot hiro t If <li ad. lie was 
only thirly-eii.i;ht years of and was niider engagement to iIlUvi i-, only a few- 
hours after the accident, an utidress on African discovery to tbu members of the 
^iUah Attodfttloii for Uie advAiicemeiit of edence.— iSjpwfoior, 
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BANKS OF THE CITY OF BOSTON. 

WM9 JUtttmt lo tilt Ot§mUtff Samm fur ikt 7^1864. (kimtai, JmMorjf, 1864, 
$38,481.7' > : ifM, |SMM>,0«0, to liiUrt Maw< ftff adbM (At «qp4te(^ rAt 

NaU/oatU JJanka* 

1804. Z«<zn#. o(A«r ^an|-«. othtr Bankt. D»pp»it$. (Hreulati^n, 

int. 8 tT6,S05,848 7^,Sg« ..| 11^1,500 ..$12.S81,000 ..t32,n»,e79 ..f«,6i6.0a 

•* 9 7T,T4T,T84 7,681,195 .. 11,019,000 .. 12,7t'8,600 .. 81.624,185 .. 10,156,000 

" Ifi, Tr.,ST7,4>7 7,464,611 ,. 11,769,000 .. 12,041,000 .. 81,151,240 .. 9,968,889 ' 

21. 74,146,176 .. 7,*99,Si90 .. 12,227,000 .. 11,106^700 .. 80,878,«S4 .. 9,729,1S4 

7a,»5«,n6 .. 7^85,418 ., il,85t,5u« .. 10,&26,000 .. 80,066.789 .. »,6G0,168 

M 8, n«7«B,1ti .. T,M6,10« 11^73,000 .. 11^0^000 .. aO,080,S9S .. fjmfi» 

« It, T1,08S,«49 .. 7,2«l,921 .. 1S,4?«!,140 .. 11,614.989 .. 80,412,647 .. 9,471,471 

Ml 71,074,266 .. 7,81&,6&0 .. 1V25,8S6 .. 11^.641 . 81,880,M« .. 9,410,b»< 

*» ftl, n.l8i.<l» .. 7«lTMtO 1MM.TM .. It,SM,408 .. St,tOB.B88 .. 9^,440 

Mar. B, 72,637,868 . 7,108,619 .. 16,536,992 19^18,829 .. 33,685,017 .. 9,606,318 

13, 72,104^ .. 7,06^674 17.814,507 1S,701,S86 .. 84,&37,8S6 .. 9,410,165 

" tf, n»S07,<IM .. T,€88,TW .. 17,266,653 1S,6M,S19 W,090,8«8 .. 9,M8,161 

" 26, «,4S5,ri07 .. 7,nir,,22.3 .. 17.0«l,C7-2 13, : .V2,7i}7 .. 84,^>3.44-'J .. 9,810,199 

April 9, T1,SSS,422 6,856,211 .. 16,785,890 18,601,072 .. 82,860,919 9,442,048 

" 9, 72,420,848 .. 6,982,192 .. 17.862,871 .. 1^094,860 .. 88,824.973 .. 10,447.916 

16, 72,818,886 .. 6,869,726 .. 17.054,244 .. 14,447,997 .. 88,610,654 .. 10,831,806 

23....... 72,f>8S,0f6 .. 6,952,344 .. 1 5,700. r.29 .. 14,71^222 .. 81,810,029 .. 10,488,176 

80. 71,269,805 .. 6,842,777 .. 15,5or»,449 14,206,649 .. 81,461,401 .. 10,197.070 

Ukj T, n^nASi cnm .. i«,tS8,89i .. ]«,soi,f45 .. n,in,0T5 i^Mi 

'* 14, 68,888,681 .. 6.644,467 16.2^1,271 .. 12,800,fi71 .. S^fW-VSS 10,196,609 

** SI 66,688,4;2 .. 6,678.897 15,788,576 .. 11,871.674 .. 80,601,911 .. IM)60,087 

* M,CT4tn9 fl;0BS,47S .. 1S,>11».808 .. ll,t8«,Ml n^c,a60 .. •HHnt 

Juno 4, 67,0<A.'W1 .. 6,509 205 .. 16,!80.652 .. 10,875,256 .. 82,770,801 .. 9,169,961 

" 11 6t,942,m .. «.6d4,199 .. 16,057,026 .. 10,709,995 .. 88,805,260 6,771.191 

•* IS, eS,880,S8B .. S,IWT,1t» .. 14,790,165 .. 11,<81,BM 89,799,960 .. 8,988,723 

*' 25, 60,991,088 .. 6,470 r.T5 .. 12,871,852 .. 12,269,S2-2 .. 80,866,188 .. 9,068,728 

Jolf 8, 66,950.858 .. 6,290,614 .. l i,S06,856 .. 11,869,411 29,910.106 .. 9,674,728 

•* 9, 66,462,055 .. 6,801,209 .. 15,434,577 .. 11,806,847 81,2.'.9,91.5 .. 9,986,449 

lit 66,079,829 .. 0,246.819 .. 13.M2,140 .. l.t.O. J.s'jj .. 80,r,-4.iCl .. 9,890,872 

•* 9«, fO.0T?.S?T .. 5,788,277 13,473,720 .. 9,15l,2(<i .. 2:.tnt.'..M3 .. 9,775,!M9 

*• SO, W,7W,a£»2 .. 6,729,490 .. I8,t;99.614 .. 8,947,199 .. 27,866,175 .. 9,Si7,OU 

Aog. 6, 60,655,277 .. 6,734,196 .. 18,S9S,i74 9,842,741 .. 87,806,200 9,685,718 

** 18, 61,175,277 .. 6,W2<;0 .. 12,799,223 .. 9,856,070 .. 27,778,982 .. 9,589,496^ 

20, 61,817,165 .. 5,661,096 12,097,545 .. 10,058,823 87,828,050 .. 9,66S,157\ 

Sr, 61,9«Mn 0,488,161 .. 11,419,881 .. 191,149,909 .. t«.494,8t» .. 9^4n,941 

8«pt 9, 62,212,194 .. 6,741.^7 .. 11,52.'. 0«6 .. 10W.\on .. 2,-..S=i 1,113 .. 10,100,885 

** 14^ 41,818,000 .. 5,789,988 .. 11,142.980 .. 10,162,979 .. 25,015,880 .. 10,874,86» 

17, 41 ,848,579 .. 6,899,711 .. 11,987,918 .. 14,850^48 94.798,481 .. 10,420,918 

•» Si, 68,852,068 .. 5,688,248 .. 10,958,771 .. 10,l£i9,671 .. 28,882,990 .. 10,279,909 

Oat 1, 68,891,725 .. 5,588,868 .. 11,476,586 .. 9,664,488 .. 84.884,600 .. 10,817,816 

** 8, 55,720,162 .. 6,891,783 .. 10,017,826 7,781,681 .. 28,919,385 .. 10,806,844 

" 15, W.73^1,961 .. 6,861,887 9,879,759 .. 7.826,096 .. 24,018,«69 .. 9,988,728 

22, 50.(inn,2(59 B,;K>7,.'>0S .. 9.!>38,855 .. 7,901. Ml .. 24,BS0.729 .. 9,619,703 

" 29, 53,4530,7^ .. 5,225,575 .. 8,669,478 7,647,505 .. 28,0it9,695 .. 9,167,449 

Not. 60,S6^470 .. 4,976.779 .. 8^447,918 .. 8,894,888 .. 93;884,4B1 .. 9^4,98» 

* 19, 50,4f!3,nC7 .. 4,7t>0,?39 .. 8,781,824 .. 6,788,674 .. 22.028,418 .. 9.047,275 

19, 44,286,842 .. 4,429,708 .. 8bSS«,489 .. 5,875,683 80,119,461 .. 9,058,185 

•* Hit 44,880^ .. 4,419,898 8,986.948 .. 6,499^ .. 90,474,988 8,498^198 

Dm. 8^...,.. 43,615,285.. 4,W4,746 . . lO.IOO.rrfVt . . r..2'$,970.. 21,129,.'>2'? . . MS0,S?5 

1% 44,190,5«1 8,358.983 .. 11,041,454 5,896,285 .. 82,672,608 .. 8,189,661 

IT....... 46,098,140 8,401,480 .. 11,844^ .. 0,470,900 98,190,814 .. tjmjm 

84, 60,748478 .. 8 r>06.2.%9 .. 11,481,458 .. 5,470 88,|tMtl 7*789,094 

** U* 8,484,838 .. 11,458,774 .. 5,489,044 .. <8y998,170 7,744,8$8 
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THE BATE OF DISCOUNT. 



The follnwin^:^ tnblc, showing the rates of dif^count at the BanV of 
England iiom 184^ up to, the present time, wiJi be useful for luluie 
• refcreuce : 



I 



9 
1 



Rau 

DaU of Change, per ant. 7tm». 

S44,..8ept. 7, 4 t week. 

B44,..8ept. 14, 8 weeks. 

8i5,..OcU 25, 10 months. 

S4fl,..Ang. 29, 3 4>i months. 

84T,..Jan. 1(5, 8^ 1 wttW. 

S47,...Jan, S8, 4 10 wwka. 

S47,.. April 10, 6 16 

M7,..JuIy 8t 5}( 11 

*47,..Oct. 28, 8 4 

8iT|«aIfoT* M|,,,**>7 •••••• 8 

MTf..D4W> 4^.>...«0 •••••• 9 wwks. 

84',., Dec. 25, S ...... 4 wc.ks. 

S4S,..Jaii. Ui, 4 IS 

948,.. Juno 10, S}i 19 

tMa^..OcU 28, 8 ISXiQoalbs. 

819,.. Hot. Si« ^ months. 

,600^.. Dec. 21 S V2 months. 

951,..Dec 27, 34 

862,.. June 2« i 

5158,.. .Tan. 8 2^ 

853,.. Jan. 22, 8 18 weeks. 

S.V3,..June 4 S}^ .12 VK-kn. 

S5J,..8cpl. 8, 4 54 

S')«,..SepU 17 4}i 2 

86»,..Oct. 1,......5 ...... « 

lW4,..Mny 8, 8^ « 

954,. .July 29, 5 » 

S.V>,.. April 7.......4«^ 1 

Mav r> 4 6 

«<A-.June 16, »)i 11 

855,.. Sept. 8 4 1 



0 

J 



weeks, 
weeks, 
weeks. 
wc*k». 



weeks, 
weeks. 



w«ek». 
.S6 wedn. 

. 2 weeks. 



weeks, 
weeks. 
montliA. 

muntbs. 

month. 

Wet ks. 
werk. 

S55,..S«pt. l.\ 4Jtf a weeks. 

^5.\..8ept. 2y 6 1 week. 

$5a»..0ct. e, 5K 8 weeks. 

M8^..0et. tt, «4bf.... T weeki. 

S6«,..May 17, 6 1 week. 

$56,.. May 24, 6 1 month. 

Juno 2S, 4'-;. 8 months. 

S56...8ept. 27, 5 1 vrvck, 

856,. .Oct. 4, 6<fc7 6 wetk». 

S5<^..Nov. 15, 7 8 we(,*s. 

65«,..I>ec. 6, 63< i weeks. 

S5«...Dec. 20, 0 1& weeks. 

April 9, 10 weeks. 

(■57,..June 6 4 weeks. 

S57,..Jul7 1<, tin 19 we«lM. 

667,.. Oct. 6, 9 4 <lay». 

85T,..OoU 19, 1 10 days. 

l9ftT,..0et» tK S ......14 days. 

8ST,..Mot. fiw 9 4 days. 

S57,..NoT. 9 10 weeks. 

S57,..l>ec. 24, 8 2 weeks. 

S5S.'T»n. 7 6 1 w*<V. 

N'>S...Jan. 14, 5 ? weok;'. 

s5«t,..jBn. 28 4 1 ",fk. 

i^S-leb. 4, 8^ 1 week. 

S:.S..Fel). 11 8 10 month*. 

I)i;e. . 2V 4^ months. 

,l:s»y,.. Aprils, 3>i 1 week. 



Jtat» 

Dat* of C7utnfff. per cent. 

1859,. .May 5 4)i... 

lS59,..Juiif> 3 8>tf 1 

IS59,..June 9, 8 5 

18fi9,..Jalr 14, %)f % 



Tim*. 

4 weeks. 

■week, 
wevks. 



13 

, 2 
. 2 
. 4 
. 2 



days. 

monthi, 
weeks, 
weeks, 
weeks. 

5}(^ weeks. 
5 ilnysL 
'J <l;i)t. 

moDtii. 



1360,.. Jan. 19, 8 ., 

lS60,..Jan. 81 4 ., 

I860,. .Mar. 29, 4,^.. 

1860,..AprlI 1? 5 ., 

18«»a,..May lu 4}^.. 

US60,..May ,.4 .. 

ISCO...N0V. 8 4^.. 

Nov. 18 8 '2 

l&r,i),..Nav. 15, 6 .. ...14 

1860,.. Not. 29, 6 1 

1999,.*l)sfl« 91, ••••*. 9 1 

lS61,..Jan. 7, 7 ...... S 

lS6l,..Feb. 14, S 6 

lS«l,..Mar. '.'0 7 2 

ISei,. .April 4, 6 1 

1861,. .April 12, 6 7 

lS61,..M«iy 16, 6 11 

18*;),..AuK. 1, 5 2 

1-1.1, .Aug. 15, 4)i 2 

i*(*i,..,\iiff. 29 4 

lS61,..&epL 19* iH 9 week* . 

1991,. .Kov. .T,..«...8 *•.••• 9 WMkik 

1 S62, . . Jan. 9 2^ 10 w ceks. 

lS62,..May 2a 8 I we.»ks. 

lsS62,..July 10, i)4 17 Jiivj. 

ie»62,..July 87, 9 3 months. 

1809,..CM. 9 Z 10 WMks. 

lS63,..Jan. l.% 4 2 V«ek»» 

ls6!),..Jan. 2S, 5 8 weeks. 

1 SCI,.. Feb. 20 4 9 weeks. 

1SC8,.. April 23, 8^ 1 week, 

1^68,.. Ai)ril rJO, 8 2 weeks. 

lS»J^..jUay 16, S)^ 5 days. 

lH6.3,..Muy 21 4 25 week*. 



weeks, 
weeks. 
w< oki. 
M o< k. 
wotk». 
weeks. 

Wfi-ks, 
weeks. 



1^6;t, ..Nov. 2, 5 

Ir'63,..Nov. 9, 6 

lSG8,..l)ec. 2,. 7 

19<a,..r)ec. 8, 8 



1 
4 
1 
8 



lS63,.,J)ec 24, 7 4 

1864,.. Jan. 20, fi 

lS64,..F<h. 11, .....7 



week, 
weeklt 

day. 
Weeks. 
Y eeks. 



... 8 

... 2 

lS64,,.Feb. 2.5, 6 7 

2 

»»•»•* B 

ft 

>••••• • 

1 



IS&I,.. April 16, 7 

l8'^4,,.M.'v _• 8 

lHl,..\;.v 9 

ls(U...Mtty 10 « 

ISM,,. Mav C". 7 

19f4,..Jiine 16 6 

18f4,,,July 25, 7 

lS64,..Aug. 4 8 

lSrKl,,.fiepl, 8, 'J !) 

ISM,.. Nov, 10 .S 2 

l;>tU...N0Y, 24, 1 i 

.lSo4,..l)ec 15, 6 1 

1865,..Jaii. 15, 5^ 11 

1665^.. Jan. 9< 0 



week*, 
wf tk*. 
M et k*. 
weeks, 
days, 
week*, 
week. 
. .S w eekk 
. « < i ka. 

.10 d.ivi. 
. 5 Weeks. 
. !) week^. 
. 2 weeks. 
. i weekai 
moolk 
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LIST OF PBXYATE BA<NK£ES 



IH TBS uirrncD statss and oaxada. 



27U Card* of tkoH in 8m au. CKtrthtM may befmmd M tht " Btu^fn* Ahmnae" 

or *' Bamkenf Moffadm," far 186^ 

7'fte Cardt of thou wUh a Star (*) matf be »een at the U^ce of the 



^ ¥4!riiioiit. 

Loe«ttoo. Qoontf. Name of Banker. New Yotk. Corr«s{}osdmt. 

Burlingtun * * * Chittenden . .Wir^ Salmon Uow^ tfe Macy. 



M aiiftac li uscttfi. 

Boston Stiffolk •Attwood «kCo., Gilbert Wnrl. rumiibol! ,t Co, 

" " *Bluke Brothers (b Co. ( ♦•trtn»I^lilioIlftl hank. 

" ** Bolle* A Co., Matthew Kdward MorriuonACo. 

'* ....... * , , , .. .B^p■w^^•^ S\v«-.'t ft Co LeatherMiinuffto.Kunk. 

" .liniwti iiroUK'r-» & Co Brown Brothers <b Co. 

** ** *Bo«iivrr. IHuKK ft Co. Culgate ft. Hoifmaii. 

" ** Tr rr H.,ACO. ....P. M. Blsirs ACO. 

** ** .l>avt», J««8>fph W. NaMau iiauk* 

*• GillMrtikSoiw M«rofauita*BMik. 

*• *• Howe <k Co., James MnmiJ 

** Lee, IliKgiuBon <k Co. 

•* •U^ACclhomMJ 

** Mi'11 II, Wh.J a Mower E. M..rris<.n A Co. 

" - Futiiuui & Co., a A. Veruiilye & Co. 

*■ " BfMnoer, VilaftCo. Drexel, WlotbropAOo. 

" ....... Stun.- A Downer Lathrop ft Mott. 

" " Thayer <fc Bro., John £w Camtnann Co. 

*• Wofeottft Cb., J.W. BaakofOoniiium 

Salem Geeez "Pierce, Nathan 

Weatfield Ham|>den .. .Klefoher, W. O Fisk ft Hatch. 

Woffoeiter Worc«at«r. . .Boyden, John Uowea ^ Macj. 



Prorid«nee 



M 
«( 



U 



M 



Rliodo iNland. 

Prcnridtfice . .Bulta & Cranston Livermore, Clewa AGo. 

. .Jackaon <b Co., B. M. Vermilye & ( o. 

. .JasUmin, Geo. B H. Meigs, Jr., ASmilli. 

. .*Noyc\ .lolin L Nftti«>nril Bank. 

. . Vttughan ft Co., D. W G. Kobbiua A 8«li. 

. .Wall 4k Sod, A. Mtorgt & N«Imw. 

CoBBfiCtl«||t 

Bridgeport . . . .Flurfi«1d . . . .Hatdi, Daoiel FUe A Hatch. 

Hartford Hartford . . . .*Bn»bb k Co^ Qmauam P.. .Katdiiup, 8<mi A Co. 



1 



?<M PrkfoU Banker* m the United J3tate9, 



New York, 

LoMll«a. Oomtf. 9«m «f Bnkar. lKMrTatk< 
AShtaij All Any •Conant, Willum R J 0 T^nV r 

•* " . . , . .♦EverUen, £v«rt. , Liverniure,Clewi4Co. 

Sqatm, Thomu Colgate A Hoffmuu 

Angeliea AUegiBy. . « .*] )'Aiitr<>iii<int, Charlc* . . . .Howes & Macy. 

** " ....Lockhart, A. Cunmiius, S«aui«n <fc Co 

AttiM Wyoming . . .*B«Bcdiet A Co., G B. . . ..IdttropoHiMi Bank, 

Auburn Cayuga Seward, Jun. A Co., W. H.. .Imp. 4 TuiileiB' HanlL 

Bath .Steul^n Uallook, Gearg« W Howes ^ Mocy. 

" Perin«, H. W. How«b & Uacv. 

Belfast AlUgany. . . .LtfWia & Davis Ninth National Bank. 

BelmoDt " ... .*L.AngdoM, A Huwes & Mncy- 

** '* ... .Thomson <b Co., John Metropolitan Hank. 

Brookport Monroe *Iioliiie8. J. A Park B'nk & H JfcMacy. 

Buffalo Erie *BtJRTts t Co. Bank of North America 

•* *• Griffin, J. B Metropolitan Bank. 

*' " Robinson A Co .American Ezch. Bank. 

" " *SliuttIewortl), H. J Whito, Mont!! A- Co. 

" " Smith, 11. ^vormaa N. Y. Nat. Kxcli. Bank. 

" ♦Weed, A R How«»A Mac v. 

Cn ii'^fn Oneida ♦Curti««, IlHstings F MHropoliian Bank. 

Canaiidaigua.. .Ont^iiio B^nh. Tlioinos liowes & Macy. 

Cape Vincent. .Jefferson . . . .Ilnmmon.i, 1* 8. Oeenn Bank. 

Carthage. " ... .Kaplee, Myron Ilowes A Mnry. 

Corning Steuben *Co)e ^ Thoiiit^on Huwes <& Mncy. 

Doodee ...... . Yatee Hamlin & Son .Howes A Mncy. [Macy. 

" Stafford, H.O Park Bank A fl(. we:. A 

Ellicottville.. . . Cattaraugus .Kice A Co., A. G Metropolitan Bank. 

Ellen ville ITIater MeElbone, John The Pork Bank. 

Fredonia ThautHiKjue .Miner. II. J .\mcri( !in Kvcb. Bank. 

Fiieodship.. . . .Allegany . . . .Miner A W«lliiian Ocean Bank. 

Oeneeeo living^ton . .Gone, Ephmini .UYemiore, ClewaAOo. 

. .Wiilkor. William Duncan. Rhennan 40». 

Genev* Ontario Scbell, H. C. , Howes <b Mocy. 

GkraTerneor • . .8t Lawrence Anthony A Cm., Charles « . . .Bank North AmeHco. 

Gowand* . . . . .ratliiraugiis .Jenks, L. 3..... .M«tropolitHn Bank. 

Qreeoe Chenango . . . Jaliaud, J. Central Natii>nal Book. 

Oenevn Ontario Ifoore^A. H. Iivern)ore,Clew»ACck 

Huraer Cortland Barber, Jededinh Metropolitan Bank. 

Hume Allegany Skiff, 3L W Metropolitan BanLfcy 

Loek|)ort Niagara Morse A Co., Daniel Park Bank & U. Alila^ 

Lyons Wayne Demmon. Charles. . , Livermore Clews A Oik 

MaVTille Chautauque .Hammond, T D Howes A Macy. 

Medina Orleans Kennan A Co . John M F. P. Jamefi A Co. 

Mexico Oswego Chandler, J. 8. Atlantic Bank. 

Morint Morris. .Ltvingoton . .Whitney, Goorgo S Vormilye A Co. 

Kew York City.New York. . .See />/». IIH, Uy 

Niagara .'.Erie Walsh. II. J. A G. N The Park Bank. 

Clean Cftttnrangnt .^Stowell, ChamberUin A OaThe Park Bonk. 

Odwepo Oswego ♦Goliley, .luiiieg II Howes <k Macy. 

Penu Yan Yates Surk, Oliver Atlantic l!aiik. 

Perry , ...Wyoming . . .Smith'a Bank Ami-rican Kxch. Bank 

Plielp? Ontario Hotchkiss, C ALB The Park Bank. 

I*rattsl)nrgh . . .Steuben Smith A Waldo Vermilye A Co. 

Pulaski Oswego Clark A Co.. J. A 

Rfindolj.li Cattaraugus. ."Dow, A (r .Metropolitan BanL 

Kochester Monroe *AiliB, Watvrs A Co Uowe« ^Mucy. 

** ** Greene A Co., M. J. Pint National Bank. 

- : <* «KMiie^ Abnun ICeraaatile Bank. 
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LocatloB Conntf. Name of Ranker. N«w York Correspondent 

Rochester Monroe ■Powere, Daniel W American Exch. fiank. 

*Wanl & Brother Market B*nk. 

Rome Oneida Lewi?, L. L Fisk & Hatch. 

Rushville Yatea Fitch, J 

Sodiis Wayne Green, E. A Howes (b Mncy, fry. 

Springfield . . . .Erie Cocliran, B Potter, Chapman A Ptr- 

Syravusd Onondagu. . .8I«»afton <fe Co , 8. H American Exch. Bank. 

" . . .*\Vilkinson A Co American Exch. Bank. 

Troy Rensselaer. . .♦Calder, J. F George D. Arthur & Co. 

" " .. .*Oi;dfn «t Co., G Parish . . . Vermilye A Co. 

" " .. .♦Tillinghast & Son, B. A. . .Fisk <t "Hutch. 

TruraanKburg . .Tompkins . . .Clark &. Co American Exch. Bank. 

Wellsville Allegany . . . .Hoyt A Lewis Central Nutional Bank. 

" York Chamberlain The Park Bank. 



Ifew Jersey. 

Newark Essex Wheeler, 8. H Howes A Macy. 

PcnnNylvania. 

[Bank. 

Allegheny City .Allegheny . . .Allegheny Savings Bank . . .Importers &. Traders' 

" . .. .*All<xheny Tru»lCo Tlie Park Bnnk. 

*• " . " .. .Merchaots' ds Farmers' Bank- American E.xch. Bank. 

Bedford Bedford Reed <t Scht-il The Park Bank «b Li- 

vermore C. A Co. 

Bellefonte Centre Humes.McAUister, Hale.ACo.Park Bank A Howes A 

Macy. 

Reynol.ls A Co., William F. . Drexel, Winthrop A Co. 

Butlor Butler Curnmings, L J Meylort A Co 

Carbondale. .Luzerne Qilleepie, Pierce A Co Tiie Park hank. 

Corry Erie Thomson A Co., J Mef ropolitnn Bank. 

Doylestown ...Bucks Hart A Co., J Winslow, |,anier A Co. 

Erie Erie. Clark A .Metcalf Atlantic Bank. 

" " "Curry A C^., William C. .. .Ocean Bank. 

" Neiler A Warren Tradesnion's Bank. 

" " Vincent, Bailey A Co Howe* A Mncy. 

Franklin Venango . . . .Lamberlon, R The Park Bnnk. 

Girard Erie Battles A Webster The Park Bank. 

Hullidaysburg .Blair Johuhton. .T»ck, A Co Winslow, Lanier A Co. 

Indiana Indiana. Sutton A Stewart Howes A Macy. 

Lancaster. Lancaster . . .Kecd, McGrnnn, A Co H. A. Tucker A Co. 

" " ...Inland Ins. A Dep. Co. C<intinental Bank. 

" . . .Swartz. D G Taylor Brother*. 

Meadville. Crawford. . . .'Dick, Jamt-s R Howes A Macy. 

'* " ... .McFarland, James E Park Bank. 

Monongahela. . .Washington. .Alexander A Co Ninth Nat. Bank. 

Montrose Susquehanna. Cooper A Co., W. H Bk. of North America. 

Newcastle Lawrence ...Patterson. William The Park Bank. 

Norristown •Albertson, J. Morton 

New Brighton .Beaver Hoops, R. E. A H 

North East Erie Blain, A. W Howes A Macy. 

Oil City Venango.. . . .I^ngdon A Co Ninth Nat, Bnnk. 

Philadelphia .. .Philadelphia. Barker Bros. A Co Howes A Mncy. 

'* .. " .•Adams A Levis Verniilj'e A Co. 

** .. " . Benson A Co., A While, Morris A Co. 

.. " .Boyd, G.J Fisk A Hatch. 

.. .•Boyd A Son, J. E E. Morrison A Co. 

.. *• .Brown Hrothers A Co Brown Brotliers A Co. 

" . . " .Bullitt A Fairthorn P. M. Myera A Co 
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IiOOtI—. Ooulf. NaiN of Baidtw. Htw Torfc Oomi|Madflnt 

Ph0«delpbm .Pbil«d«Ipbia. Camblos & Co.. Chul« Dibble & Carobloa. 

" .•Clark dt Co., K.W Clark, Dodge 4 Co. 

*• • .•Gh>kk A Co., Jav Vermilye A Co. 

•* .. <* .*CuLVKR, Bkookc A Co Third National BmIl 

** " .D« Haven A nmther Vermilye it Co. 

" .•D*liirilli»?r», C. . . , Ameriomi Ex. Bank. 

•« .♦I>rex«l A Co Drexel, WiiitliropACOu 

■* « .Emory A Co., Charles Vfmiilye A Cu. 

*« «• .•FerreeACo Howes '<t Macv. 

** .. • .Fox and Co.. Jolm B E. Morrison A Co. 

« «* .•Huey, William G H Morrison A Co. 

* .Kelly and Co, P. F. Win.«low. Lanier A Co. 

*• .. " .•Lewam A Co., JaM» E. II Morrison A Co. 

<« •« .Maitland A Co, E. V. E. Morriiion A Co. 

« •* .Miller A Co., M.T MetropoliUii Bank. 

^« .. " .♦Painter A 0«>.,Waiiaiii 

*• .. .Ralev. i: r Gilm-nn. t^nn Co. 

•« , , ** .Kichard*, VVoiicott A Co ... .E. Morriuoii A Co. 

.. .Sehvltc AGO, M. Kandiih. 8aii«r * Go. 

" •» .Smith A RHti.lolph Vermilve A Co. 

•« " .•Steeb, Frederick. £.M.lleiTitU 

** ** .SUnbfMfA AOo. QmywMADmy. 

«• « .Tener it Davis IT. W. Piiltner. 

• .Walton A Yoat K Morriaon A Co. 

. . ** .•Whden k Co., EL B Caromann A Go. 

« " .Withers A Petenon .E. Morriiioii A Co, 

« " .Withers, J. 8 FiakAHatch- 

*' .. •« .*WoKx, MoCovoH A Go Wioalow, LaoierAOo. 

.Wright A Ho., C. B V^rmilv.' A- Co. 

Fitteborgh Allegheny . . .Bell A Co., Thompson Drexel^'Wiuthrop A Co. 

.... ** . . .Farmers' Dep. Bankii)($ Co. .Bank of Anwrtea. [Co. 

•* .... ...H»i:na, Hart ACo Vermilye ACo AL. C A 

" ... •Hill A Co Drexel, Winlhrop A Co. 

" .... «• . . .•HoLMta A Son., N Metropolitan Bank. 

.... « ... Hostetter A Smith Drexel. Winthrop A Oou 

" « .. .'Iron City Trust Co Continental Bank. 

* .... *• . . .Jonca A Co., ij Winslow, Lanier ACo. 

" .... ...KountzA Merts Importers A Traders' B. 

" .... •* .. .Kramer d- R«hm Winftlow, Lanier A Co. 

" .... *• . . .McVay A Co., Ira B How ea A Mac v. 

•* .... " ... Patrick A Co., R. Winslow, Lanier A Co. 

* .... " Robinson, M'-riinn ACo.. . .Liverraore.Clewi ACo. 
*• .... ** ...*&i;a(rLs A JoMca Kissani A Co. 

" .... « .. .'Union Banking Co The Park Bank. 

" " . . .Williams A Co., W. H. Bk. of North America. 

Pottorille Sebuylkili ...Whitney, L. F. Ihompeon Brothers. 

SenmtoB Lonrao *MiTijraT A Co , A N Bk. of North America. 

*' " Sanderson A Co., rJeo. ,Tli« Park Bank. 

Somerset Somerset. . . .Saaner A Co., M. A lirMmore. Clews A Go. 

" ... .TVedweU A Co., M. FSrrt National Bank. 

SotTth Wost Warren Mitchell, D. II Manhattan Bank. 

Towaoda Bradford. . . .'•Kusskll A Co., B. 8 American Exch. Bank. 

Troy '* Pomeroy Brotben Vint Natioiial Bank. 

TuiikhHtinock ..Wyoming . . .Wright A Co Metropolitan Batik. 

Wa»hiDgtoD....Wasbiugion .Smith A Bon, William Drexel, Winthrop A Co. 

Waat Oranvilto Moreer Aohre, Wick A Co Oeecn Bank. 

Wilkcibami. ., .Luzerne •Bennett, Ziba Ceotml National Bank. 

*• ,,. " Brown, Gray A Co Livermore,ClewaACo, 

*• ... " Emley, AH The Park Bank. 

" ... " 8t«rlmg, Waiter O DnaEd^WiatiirDpAOtt. 
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J)elaware — District of Colunibia — Caltfoniia, , 709 



Delaware, 



Lor )t!'<n Coaoty. NfiTnc of Uaak«r. New York CorrAspondttBt. 

Wiluiiagtoa . . .NewcMtle . . .Uilyard <b Co .iiowes <b Macy. 

** ... *' . . .*HoUftr & Si)n. Juhn The Park Bftok. 

" ... '* ...BobiiiaoiiAO(k.,B.R. VermUfed^Co. 

Maryland. 

Baltimore Baltiiuoro . . . "BiujiuKuti McKm McKim, Brothers di Co. 

'* " ... Brown Brothers 4 Oo BtOWn Brot tiers <k GOw 

•» " . . .Cwrflon, T. J K. Monison A Co. 

•* ..... *' ... Cox, Jr., Jam«8 11 First Natiuiuil Hank, 

** ..... " . . .Gittingj A Co., John 6L Cammann & Co. 

•* ** . . .Grnf A Eiigler Karnlah, Suuor <fe Co. 

** . . .Harbis (b So.Ni>, Samuel. . . .Clark, Duiig« <li; Co. 

•* *' . . .Hinkley, Charlea . . .G. S. Robbiua A Son. 

*' .Jului^toD Brothers A Ga... .Cb«mical Baok. 

" ** .. .Lewis, Martin E. Morrison A Co. 

** .••*. " • . .Maki peace ft Go Diuieao.Shemiao A Co. 

** ...... *' .. ."McKim A Co Duncan, Sherman A Tn 

" *' .. .*Nicbol«on <fe botis, J. J . . . . Americao Exck. Bank. 

** " . . .Nioholaon A Co., Isaac L. . .The P*rk Bonk. 

** " ...PnrTkAOoL Glwk, Dodgo A Go. 

DitCrictef C^laaibla. 

WashiogtoQ . . . Washiagton ."Barbov, McKi£1.D£.\ <& Co. .Howes A Uacv. 

** ... *.* .•Goou A Co., Jat Veraiilye A Co. 

•* ... *• .*Hutchin8on it Co., J. B Fisk <l Hatch. 

" ... ** .*JoD»Bot( ft Co., Lswia The Tark Bank. 

... " .•MaaryftCo Howes ft Msey. 

*• ... •* .•Rigga A Co Bank of Amen < a 

** ... ** .RtlteobQuae, Fowler ft Co.. Metropolitan Bank. 

** ... .•SteoAii ft Co PoJhamtw ft Jackson. 

Virginia. 

lioriblk Norfolk •BiiBRins» Habbmov ft Co.. .McKim, Brothon ft Co. 

W€tt Tlrgimift. 

Kansivlia C. H. Kaaawhs. . . .^Bsak of tho West Bonk «f Ameries. 

Arkau»a.s. 

Fort Scott Sebastian.. . .McDonald ft Fuller Vennih'e A Co. 

Little Rock. . . .PulaskL. . . . .*Barnb9, Lwhex J Clark, i)odge ft Co. 

.... « ...*Oodgs,B. li 



Oallforula. 

Auburn Plaoer. Ball ft Allen 

Dutch flat .... *' UaU ft Allea 
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Stockton...... 

Todd'a Yalky. 



County. Nntne of Bfinkor. Kow York Corn ^poLdont 

.Yubtt 'Decker ik JcwttU Anit^ricun Kxoh. Bauk. 

. " ♦Rideoiit 6l Smith 

. " Well^. r»iip<) «t Co Wells, Furco <t Co, 

.Napa ♦GouUumii *fc Co., James H, . . Lees ct Walltr. 

8a«i«iiMti(o..U8fitinK8 (b Co.. B. F Witliitra Hoge <fc Co. 

*• ..Mill^ it Co.. D. O , ,.Aitiorieun Kxcli. Bank. 

" , , Wells, Fargo (lb Co , .Wells, Fargo tb Co. 

San Uni&eiMoAUop & Co Duncan, Slierman ^Oo. 

♦Banks it Co ( hf-inical Bank. 

Bnimagini Co , Mark Auaericun Kxck. Bank. 

Coleman <k Co., W. T Bnnk of Ameriea. 

Davidson, B. and Berri August Belrmmt it Co. 

*Doooboe, Kelly, A Co Eugene Kellv & Co. 

Ouy, Abel L. Von Hofnnan A Go. 

Hentach <lk Berton Df Tvliuin 1 

LuuiugA Co.... Metropolitan Bank. 

** Parrott A Co. Doiimd, Sh«nnan A Co. 

" •Pioclie & Biiyoi <jut>. , , .. . .>^c'liu« liarilt A Gebhard. 

** B«jQold8» KeisA Co Williaiu Hoge A Co. 

** *8ather A Co .Americiiti eS. Bank. 

" *Tallant a Co Bank State of N. York. 

" *WelK Fargo A Co Wells, Fargo A Ca 

San Joaquia. .^'Bonra A (^., , .Metropolitan Baidt; 

Wells, Fargu A Oo WdK Fatgo A Co. 

Placer *Mioer, J. M 
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Colorado Terrltorir. 



Central City. - .Nemaha. . . . *Ct\v.v. A Co Americttii Ex. l>ank. 

** ... * ....KiMMitze Broa , Chemical Bank. 

" ... Krink A Co Gilninn, Son .V Co. 

Denver City. . .Arapahoe . . .Cass A Co., O. D Howes A Mucy. 

*• ... ** ...•ClarkACo , American Ex. Bank. 

« ... •» ...Cook A Co.. C. A .American Ex. Bntik. 

•* ... " ...liussey A Co., Warren Gilman, Son A Co. 

... . . .Konntse Broe Cbctnioat Bank: 

... ...Rogen, H. J. Uelropolitan Bank 



IlUMit. 

Alton. Madison * Alton Mutual loa. A Sav. Co.MetropoUtau Bank. 

" ** ....*Alton Building A Say. AiM.Tb« Park Bank. 

AruT>oy Lee Brigga, J. S .Livermore, Clews A Ok 

Aurora. Kane Mix A Millvr Oilman, &>on A Co, 

B^irdstowiL, . .Caai Leonard A Co., J. C. Broadway Bank. 

Belleville. St. Clair llira Ul. y PvUd^i ll Bank of America. 

" " *St. CLair Sav. and luB. Co. .American Ex. Bank 

BeWldera Boone Fnller A Lairrenea Bank of Republio. 

Bement Piutt •Milmlnf A Bodman ITowes A Maej. 

Bloomioglon. . .McLean McClnre, lloider A Go. Park Bank. 

Cairo Alexander. . .Citv Bank of Cairo Ocean Bank* 

" " .. .Halliday Brothers Norton, Slaughter A Oo. 

Carliiiville Macoupin.. . .♦Cuksnut A Dlbois Park Bnnk. 

Carrolton Greene "Pierson, David Ninth National Bank. 

Carthage Hancock Ferris A Corby Park Bank. 

Cbamp'ign City Champaic:n . , ♦Gardner A Co., J> Ninth Nutionnl Bank. 

Charleston C.U. Cole^ Morton A Clement The Park Bank. 

diieago Cook Adaraa^ F. Granger .Thompion Brothera. 
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Illinois. Yll 

Loestlon. Conntj. Nnmo of Banker. New York Corrpspood*!! t 

Chicago Cook Ad»it. Jam*** M Howes dc Mncy. 

" " ♦Badokr a Co., AC Gilman, Son A Co. 

" •Born, Jam iw Ketchum. Son A Co. 



.Coolbiiugh & Co., W. F Mefronolirnn Bank. 

~ Ex. BanI 



" Doolittle. H C«>rn Ex. Bank. 

" " GreenbHiim & Co , Henry. . .(rilmaii, Son & Co 

" " Lyon, J. M Oilmnn, Son «k Ca 

" Mayer A Co , Leoj>ol«l A Bell's Sons A Nnt Bk. 

" " Meadowcrafl; Brothers Nnswiu Bank. 

" " M*>r., Firms' A Mecft. Sav.Bk The Park Bank. 

* " Niehoff A Co., C. L Schulr A Riickgaber. 

" Otin 4 Co . L. B Vermilve A Co. 

" Preston. WillaH A Keon. . .FhIc A Hatch. 

" " Reed A Co., A. D Gilman, Son A Co. 

" " Reid, Rh't (ag't B. Montreal).Bank of Commerce. 

" " Rutter, Endict.tt A Co Bank of Ropuhlio. 

" " Silverman. T^zarus Bank of Amerira. 

" " •Smith A Bno., GuoncKC. . .Drexel, WinthropACo. 

" " •SturgeV Sons, Solomon. .. .Ketclium, Son k Co. 

" " Tyler, LTIlmnn A Co Gilman. Son A Co. 

Clinton De Witt ♦Moore, C. H .1. A J. Stuart A Co. 

Decatur Macon "Peddiord A Burrows. .. .Gilman, Son A Co. 

" " •Milliken, Jama's Metropolitan Bnnk. 

De Kalb De Kalb Honkinn, Hunt A Co The I'aik Bank. 

Dixon r^e Smith A Co., L The Park Bank. 

Elgin Kane •Lawrence, Penne A Town. .Bank North America. 

Freeport Stephenson.. . Mitchell A Co., Jiimes Park Bank. 

Fulton City Whiteside . . .Smith. Bills A Co Bank North America. 

Galena Jo Davicae. . .•Corwilh A Co., N MetrofwHtan B.ink. 

" " ...Snvder, W. H Gilman, Son A Co. 

Galesburgh Knox ♦Myers A Co., Sydney The Park Bank. 

Galva Ht-nry Beik A Co, L. W Americnn Ex. Bank. 

Oeneaeo " People's Bank Howes A Macy. 

Geneva Kane West, William B The Park Bank. 

Griggsville . . . .Pike Avrca A l.omb.ird Gilman. Son A Co. 

Henry Marshall ♦Jones A Co., J. H The Park Bank. 

I ** " .... Littlffii-ld. Edwin Metropolitan Bank. 

" " Purple A Co., J. N Gilman. Son A Co. 

Jacksonville... .Morgan Avres A Co., M. P American Ex. Bank. 

.... " • Brown, W. A E. W The Park Bank. 

Jerseyville lersey •h'Arcy A Cheney American Ex. Bank. 

Joliet Will WoodiuflF. (Jeor^e The Park Bank. 

Kankakee Grundy "Dale A Durham The Park Bank. 

" '* Whitiemore, H Bank of Commerce. 

Knoxville Knox Runkle A Co , C The Park Bank. 

Lane Ogle Lewis A Co.. W. E Ninth National Bank. 

*• " Mallory. J M Metropolitan Bank. 

Lewistown Fulton Proctor A C<»., John W Gilman. Son A Co. 

Lincoln I.o|;an •Dusiin A Musick Metropolitan Bank. 

Macomb McDonough. .Chandler A Co., Charles. . . .American Ex. Bank. 

" "... .Jordan, T. M 

Marengo .McHenry McKenny A Ingersoll L. L. Jonea. 

Mattoon Coles Pilkinglon A Co The Park Bank. 

Mendota La Salle Kelsey A Price Howes A Macy. 

" " Littlefield A Co.. Edwin .Melr..p<.liiftn Bank 

Morrison Whiteside . . .Smith A Co , L The Park Bank. 

Naperville Du Page Willard. Seoit A To Bank North America. 

Ottawa La Salle Cu^hmnn, W. H. W American Ex Bank. 

" " *Eflme8. Allen A Co Chemical Bank. 

" " Fay A Sherwood The Park Bank. 

Peoria Peoria "Pulsifer A Co., S Metro]>olitan Bank. 
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112 Private Bankers in ihe UhUed 8UMtee. 

lA>c».t an. Ounty. Name wf linker. N«w York r<>rr« *«pond«mt 

I'l iucctoii Bureau Ferris <fe Co., B. S Metropolitan Bauk. 

' .... " Fi»her Br«>ii. «b Co American Ex. Baiik» 

QvioGjr City....AdMiiB *Bull, L. <b C. H The Park Bank. 

** .... " Ki<kcr, Henry F J AtnericAO Ex. Bauk. 

.... " •Wood A Co., John Howca A Mmj. 

Bookford. .....WiiiDetMigo ..*L<Mf. Sat>f<r<l it Co Ocean Bank. 

•* ...... •* . .♦UoBEUTsojf & Starr Bank of N«w York. 

. .i^afford A P«nfi«1d Am«ri«M Ek. Bank. 

. .•Th<.ni|v<.ii it (V>.., Im|M>rtcr- A-TrHilorsBk 

Bock IslADd.. . .Rock Island. . Mitchell & Lyndc Bank ^'ortb Amerioa. 

flandwieb De Kalb. Ga«tl«, IL B. Ooean Bank. 

Shelbyvill.- sii. Ihy iTiornton A Son, W. P Ki^'^ain & Co. 

Springfield.. . . .SuU((a(uun .. .*Bumn, J American Ex. Bank. 

'* .... ** . . .MaHne and Fire Int. Co. . . .Metropolitan Bank. 

.. ."Ridirely & Co.. N. U The I'luk Bank. 

Sycamore. DeKalb Hunt A Co.. E T Ocean Bank. 

Sterling Whiteside .. .Mnn«on dc Co., H. A Broidvay Bank. 

" " . . . »Sanhorii. W. A The Park Bank. 

Treniont Taxewell Pette« & IitgnllB The Park Bank. 

ITrbana. Champaign ..*Ermentrout <k Alexander. .Hoaea k Macy. 

Waahington Tazewtii . . . .Dauforth A Co., A, U Leather Manufao. Bk. 

Wilmington. .. .Will * Daniel*, John H .\ilrthiic Bunk. 

Winchester..' . .^cotU Miner Co., E. G J. <Sc J. iSiuart k Co. 

Waokogan Ldco Steely Cliarlvft B CantnlNat. Bank. 



Attica Fountain ... .I'urker <![ Co The Park Bank. 

Crawfordsville .Montgomery. EUton «fe Son, laaao C Bank of .\ii>t i ioa. 

Delphi ( airult "Spt'Hr?. Vn^e & Co Broadwny Blink. 

Evaoavillo .... \ audt rburg .*I>iWKv 4 Co., W. J ..... . .Howes <fc Mat y. 

" " ."Lyons AC.».,M (Coiit'l hk) ' 

" .1{« ! f tie A Co., G. W Winslow, Lunior it Co. 

Fort Wayne. . . Allen , .•ll.iuiiiiou d( Co, Allen . . . .Winslow, Lanier Je Co. 

Greensburi^h . . Dcoatur ♦Forsyth, A R. . * . Winslow, Lanier it C<K 

Indianapoha .. .Marion •Fletcher. st..ughton A Win 1 nw. 1 jinier A 0«K 

" ... ** Fletcher, V age n A Co tiihnaii, 8ou A Co. 

*' ... " Harrison. A A J. C. S Com Exehangv Bank. 

Laiajreite Tippaeanoe . . Barbee, Brown A Co Tlic-Pnrk Bank. 

** . .Kevnolda A Co., Jobu L... . .Americnn Exch. Bank. 

Laporte Laporie Wile A Co.. Jaeob. Import*ra A Tt«d*ri tt. 

Lima Lagrange . . .Morrison <t II ill The Park Bank. 

Madiaon'. Jelferaou . . . .Madison lu». Company Wioalow, Lanier A Co. 

New Albaoj. . .Floyd Culbertson A Son Bk. of North Ameriea. 

Plynioulh Marshall Wfi. . lor A Co , A. I, Dibblt^e. Work AMoOW 

Reooeelaer Jasper. McCoy dc Co , Thomaa .The Park Uattk. 

Richmond Wayne *Homtt]»0!t, BtAiroRARo A Ca Window, Lanier A Oo. 

Shelby villf Shelby Elliott <b M.ijor Ocean Bank. 

Terre Uaute. . .Vigo •McKkilN & Dcminq Winslow, l.anicr A Co. 

Winchester ... .Randolph . . .Moorman A Co., James Win&low, Lauier A Coi 



Iowa. 

Anariiosa Jiin.-i ...... .Hyiriun (k Stacy Livermore, Clews A Co 

Blonnitii'l l . . . . i '.IV IS Kllirt, John \V.. .Oilman. Son »b Co. 

Cedar Falls. ...liladt llawk.Case. William P Ke». In ni, S.»n A Co. 

" ... *' Tuwuaend AKuapp McruauUie bank. 
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Kansas — Kentucky, 
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Location. County. Name of Banker. New York CorrMpondent, 

Cedar Rnpida. .Linn •Carpenter, Stibiw & Co.. .Howes «fe Mftcy. 

Clinton Clinton ♦Coan. William F TVk of Commonwealth. 

Council Bluffa. . Pottawotoni'eBnldwin «t Dodge The Park Bank. 

" Officer <k Pusey Metropolitan Bank. 

Davenport . . . .Scott ♦.Macklot, Louis A American Exch. Bank. 

" .... " Swits <fe Co., John L. Howe« <t Macy. 

Decorah Winnirhiek ..Eafton ife Son, W. L. American Exch. Bank. 

" . .Weiser <fe Co., H. S Bk. of North America. 

Dea Moines Polk Allen. B. F Gilman, Son A Co. 

Dubuque Dubuque .. . .*Babl>ape & Co The Park Bank. 

" Markell <t Co , H American Exch. Bank. 

Fairfield Jefferson.... *Farmer, Samuel C Vermilye <fe Co. 

Fort Dodge. . . .Webster Ayres, Stephen B The Park Bank. 

" " Beecher. H First National Bank. 

•* .... " ... .Dunscomlie, J. F. Fir«t National Bank. 

Grinnell Poweshiek ... Holyoke <k Co, Thomas. .. .Metropolitan Bank. 

Indianola Warren. . . .TI»»llam <t Son Citizens' Bank. 

lowH FmIIs ITardin Wisner, L. F 0<'eiin Bank. 

Keokuk Lee Anderson A Co., George C. .The Pnrk Bank. 

" *TnoMi-oN <fe Co., William. Manhattan. A H. <k M. 

Knoxville Marion Neal, Jairiis E Citizens' Bank. 

Ma<^uoketa . . . .Jackson Schrader A Dunham American Exch. Bank. 

Marion Linn Twogood A ElIiotL Itk. Sfnte of New Yk, 

Montezuma. , . .Poweshiek. . .Mickel, Reuben Nas-oau Bank. 

Monticello Jones ♦Moulton, M. M J. M. Brndstreet A Son. 

MujBcatine Muscatine .. .Isett A Brewster Bk. of North America. 

Osage Mitchell Brush A Co., J. II Tlie Park Bank. 

Pella Marion Pella Sav. Institution The Park Bank. 

Sioux City. . . .Woodbury.. .Weare A Allison The Park Bank. 

Sigourney . . . .Keokuk Sanders A Co., J. H First National Bank. 

Tipton Cedar *Tuthill, William H Mecli'cs A Traders' Bk. 

Vinton Benton Walson, Samuel II Bank of Republic. 

Washington . . .Washington .Emerson, Norman Drexel, Winthrop A Cc*^ 

Waterloo Black Hawk. Leaviit, John II The Pa.'-k Bank. 

" " Russell, R Metropolitan Bank. 

Waverly Bremer. John»<>n A Leavitt The Park Bank. 

Wiaterset Madison Leonard A Mott Metrop<ditan Bank. 

• - " " West, Albert. Gilman, Son A Co. 



Kaiisat. 

Atchison Atehison ♦STrnaiNS A Portkr Sheldon, IToyt A Co. 

Fort Scott Bourbon . . . .Mfl)t>nald A Brother, A. . . .Vermilye A Co. 

Lawrence Douglas J>>kinB, W. H. R North rup A Chick. 

" •* Sim[>son Brothers Park Hank A 11. A M 

Leavenworth . .Leaven worth. ♦Clark A Co Bank of Commerce. 

" . . " ♦Gruber a Co , E. H American Exth. Bank. 

" . . " Hetningwav A Co , J. C Duncan, Sliennau A Co. 

• . . " *Morris A Co., J. W The Park Bank. 

« . . " tScott, Kerr A Co Metropolitan Bank. 

Topeka Shawnee . . . .Giles, F. W liowes A Mac}'. 



Kentucky. 

Danville Boyle Mitchell A Barber. H. J. Lyons A Co. 

•* " ♦Rice, Gabriel Metropolitan Hank. 

Flemingsburgh. Fleming Smith, Wilson A Co Metropolitan Bank. 

Henderson . . . .Henderson . .Ricketts A Co., J, K Win^low, Lanier A Co. 

Lanca<»t«r .... Garrard ♦Deposit Bank Bauk of America. 
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PrivaU Bankers in the UhtUd 8iaie$, 



LocAtioo. Coiintr. Name of Banker. New York ('..rr<vMx)sd«at. 

Lexington Fa^eti^ Griii«itoa*l A Bra-ll^jy I'-nk B. <v li. & M. 

•* .... " : Siivro A Co., I). A W illlam Unge 4C«>. 

.... " •filford, John B Thv Thi k Bank. 

Luuiavilie JeffenoQ.. . . .*Bland, Artuuo. WinsUiw, Lnuier A Co. 

** ..... '* Oennan Im. Ompany KtaMtn A Co. 

*• .Tlunt. Morton dk Qnigfley... ..Manhaiian BHnt 

" "Julian A Co., H. 8. IIe..r\' J. Lyon* A Co. 

•* '* Odor, J. Q. A Henry J. Lvoiw A Col 

" « •Rol.ins, C. K. HuweeA>lHcv. 

" ** *S(aidt (& C«».. Jubo Bank of Amenc*. 

'* <* .... .*Stur|i^eo&. Cleiuente A Co. . .Henry J. Lyont A Co. 

** *• •Tinker & Co B. of North Ameiin. 

•Warron A Co.. C N The Park Hank. 

Mayivnie Maaon. Pearce <k W»tlliiigforxi Iluwe^ <fc Ma«y. 

Mt. SUrlin^ Montgomery. 'Barnet. White A Co, Bank of America. 

NioboUtriUe ..JetMiniDe . . .Rarih, Lonis F. William B. Scott. 

* . . '* . . .Noland, Hord & G^rgo. . , .Bank of America. 

Owenaboro , . . .Davieea. I>epos*it Bank Iniporten«A TradersBk 

PedacHh MoCraoken . .Norton Biotlu r^ Norton. SLmuhtt rACo 

** ** ..Walt«, Given dk Co Wail^, Cniut- <fe Co. 

Bliarp^hurgh. . .Batb Boyd, Congleton <fe Co Bank of Ameriee. 

Shelbvville, .Shelby llanilliiin. Sumud Howes A Macy. 

VersaillcB Woodford . . . Uord George Duncan, bbenuan <k Co 



I«oaltiaua. 



NewOrletne.. 
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Orleans r«r..Ad1en S. J. William R ScoU. 
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.■DeTinisfotui Co , A A J. . .Df-iinijitonn A 

. .i;!Ii(itl 6i McKrever Durie«n,S>hfruiuu «i to. 

. .FitzwilliHra.T UoioiiBMik 

. .Foftdick, C. A 

..Newniau & Murphy Union Hauk. 

. .Tborne, Robert H William B. Seott 



inicliiiraii. 

Adiiao Leoawee. .Stone A Co., W. H.. Peopli's Bank. 

<* « Waldby A Co., W. 11 Metropolitan Bank. 

Albion Calhonn .... .Irwin, Bamnel V. . . Howee is Macy. 

Alli'gftn Allef^an Bufl.r, S American Kscu Bank. 

Ann Arbor.. .W^aautenaw ..Mciutyrc, Donald Metropolitau Bank. 

*• ** . .Miller. Da^ia A Webater. . ..Leather ManuC Bank. 

.... " . .Stfl.bina A WiliOB Livermor^^. ri, « ^ it Co. 

Battle Creek. . .Calhoun Frink A Co &'tnth ^ation.'^ Baok. 

" ... .... .Hamblin, Alexander C HowesAMaoy. 

Bay City Saginaw . . . .Gibson A Co . C W. The P«rk Bank 

Caiftopolis . Coaa Kingsbury, A»a The Park Bank. 

Charlotte iluton Musgrave A Lacey Central National Bank. 

Coldwater Brandk DeanieA Stnrr. American Exch. Bank. 

** " I^awyer it Yoimtfa Howes A Mucy. 

Corunna ..... .Shiawasae .. ..•Wheeler, Janice B Metropolitan Bank. 

Decatur Van Boveii. ..Tarbell. J Howes A Macy. 

Detroit Wayne Butlet A- C<>.. William A. ... Mechanics* Bmk. 

** ** Dev, Alexander 11. American Kxch. Baok. 

** Duncan, Ktbbee A Co Manbatton Bank. 

" " •iTeedtSon.A HowetAMaey. 
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Minnesota. 
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Location. Coantj. Name of Banker. New York CorreRpAndenL 

Detroit Wnyne Kellogg, Ornneer A Sabin.. Ninth Nntional nank. 

" " Preston. David Import. & Trad. Bank. 

" " •Scott, Vincent J Winslow, Laiiit- r 4 Co. 

" Seiiz A, C<»., Fred. L Bnnk of North Americ* 

" Wallace A Co., L W Ketchum. Son A Co. 

" Woollev. RAft NuMaii Hank. 

Dexter Washtenaw .•Be«l, MnrJile A Co Second National Bank. 

Dowagiiic Cat* Denman A Stow Ninth National Bank. 

East S.-iginAW. .Saginaw . . . .•Little A Co., W. L. P Merch. Ex« hHntje Bank. 

*' . . " ... .Bli«8, Fay A Co Tradei«nien'i» Bank. 

Ea^n Rapida. .Eaton Tompkinn A (Vane Nasaau Bank 

Flint Genesee Brockway A Co., A. W ... .Tradesmen's Bank. 

" " •Patersop, William Ilowep A Macy. 

" " Stone A Witherbee The Park Bank. 

Grand Haven. .Ottawa •Ferry A Son Gilman, Son A Cc. 

Grand Fiapids. .Kent Ledyard A Fralick Metropolitan Bank. 

Greenville Montcalm . . .Church A Co., C. J Nassau Bank. 

Hastings Barry Barlow A Gi>odyear The Park Bank 

" " Goodyear. 11. A Atlantic Bank 

Hillsdale Hillsdale .. . .Mitchell A Waldron People's Bank. 

Homer Calhoun ....French, Georg*' 11 Vermilye A Co. 

Howell Livingston. . .Brockway. Krabury A Co. . .Tradesmen's Bank. 

Hudson Lenawee. . . Boies, Rude A Co The Park Bnnk. 

Ionia Ionia Burhans A Pago B'k of Cornnumw^ealth. 

Jackson Jackson Cooper, Thnnij)8on A Co . . .People's Bank. 

" " Loomis A Whitwell American Exch. Bank. 

Jonesville Hillsdale. . . .Grosvenor A Co People'B Bnnk. 

Kal«rnazoo . . . .Kalamazoo . .Slieldon A Co .T. P American Exch. Bank. 

.... " . .Woodbury. Potter A Wood .Metropolitan Bank. 

Lansing Ingham Bailey A Ci»., J. C How es A Macy. 

Lapeer I^apeer White A Loomis People's Bank. 

Lowell Washtenaw .Hatch A Cratn The Park Bank. 

Marshall Calhoun Butler A Co., A. G The Park Bank. 

" Frink A Co., J. C B'k of C<immon wealth. 

" " Gorham, Charles T Metropolitan Bank. 

Monroe Monroe Dansard A Son, B Bank «»f Commerce. 

" " Wing A Johnson Shoe A Leather Bank. 

Niles. Berrien •Paine, R. C Duncan, Sherman A Co. 

" " Colby. G. A Ketchum, Son A Co. 

Owosso Shiawassee . .Gould A Co., D Mechanics' Bank. 

" " . .Hitchcock A Gregory First National Bank. 

Pontiac Oakland . . . .Stout, Byron G Continental Bank. 

Port Huron. .. . " ... .Miller A Co., J Duncan, Sherman A Co. 

Saginaw Cit3'. .Saginaw . . . .Burrows, George L Atlantic Bank. 

St. John's Clinton Higham, Alfred J B'k of Commonwealth. 

" Hodge, H. C The Park Bank. 

" " Walker A Co., S. S Fourth National Bank. 

St. Joseph Berrien Hoyt, B. C Duncan, Slierntan ACo. 

Sturgis St. Joseph. . .Reed, Richard N. Y. Net Exch. Bank. 

Tecumseh Lenawee . . . .I^lls A Co., P Metropolitan Bank. 

Three Rivers.. .St. Joseph .. .Griffiths, William The Park Bank. 

Ypsilanti Washtenaw. .•Bot'ardua, E. A F. P American Exch. Bank 

" ..•Follett A Co., B MctropoliUn Bank. 

IfliniKHiota. 

Chatfield Fillmore Easton, J. C Continentol Bank. 

Faribault Rice Dike A Co, William H Bull s Hend Bnnk. 

" Pye, William M Bank of the Republia 

" Wilson A Co., H Ocean Bank. 

Hastings Barry •Thorn, John L The Park Bank. 
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716 Private JBanken in the United JSUOee. 

Location. Tonntf. NiiiM «f BMlkw. New Tt.rk r<.rr«>Ti— tut 

M«Dluto Blue Earth. .Smith, E. fT The I'ark Bank. 

L»k« City WftlNuhaw. . .Be«g€n & IVouglity Seeond K*tiof»d Baak. 

HiDneapolir . ..Hennepin . . .MeiultrtlMil, H. J. ITowi-s & Mar v. 

" ... ...tiidle, J. K Tradesmen'* Bank. 

Red Wing GoodhiM , . . .Smith A Dickinaon The Park Bank. 

Roche!)ter 01nist«ad. .. .Cook. John W , Kent A Co. 

Shakopee Scott. . .Fannere' Bunk Ninth National Bonk. 

St. Cloud Stearus Wnit, 11. C L. S. Lawrence Jk, Co. 

St Paol RaoiMJ Berry, Dawson it CSaytoa Howes <fc Maey. 

... .'Borup & Oiikea Harold Dollner. 

. . . .Ed^eituu. E H. Witi^luw, Laitier AOo^ 

. . . .Paine, Parker Duncan, Sherm'B A Ott, 

" '* ... .Tl)ofnn«on, Brother*. H. W. Palmtr. 

♦ WilliuaBro* A Duubar. .. .Chemical Bank. 

St. Peter Nicollet Edgerton Donahower. . . .Wiliiton R Bcott. 

StiUwatw WMhingtoD .Seheffer ATluMiiiNon Metropolitan Brink A 

iselen. [P. M. Mjen & Cow 

WittODA Winon* MeGord A Vot Winkel Dor- 

" ....SimpaonV The Park Rm k 

" " ....•W.b^t.r A Lake Metropolitaa Bank. 

Mliwonrl. 

Boonville r<>Ap<>r St<?phen«, Jo«o).h L Bank of America. 

Glattgow.. Howard Tiiomaon A. Duunica Duncan, Shernina & Co 

Hannibnl City .Marion *Httnt & Co., Josinh Keichuin, Son & 

Iii(1<'[>tMi<l<*iicf ...lnck»on Stone, McCoy A Co Bank of AmiMioa. 

Kau6tt6 City . . .Jackson *Northrup«fe Co.. Norihrup A CUicL 

Mexico " ..."Ringo, A. R..... * 

Stk JoMph Buehnnaii .. .*Beattie & Co., A ArncricHn Fxi li. Buuk. 

" ** .*Buchanan Lif«&Q«o. lu. Co.I)uncan, Sherman «k tV>. 

** ** ... .Galhonn A Co. Dnnean, Slicnnta k Oa 

St Louia St Lonit , . . .*Alles. Copp <t Ni-iu-r . , , . .B«ak cf New York 

" ** . . . .*AcooD)modation Bank 

. . . .*Beaout A Co., L. A. Thuieas, Sherman A Oe 

... .•Clark, Brothers i, Co Clark, Dod^re k Co. 

. . . .*CATEii A Co., J. B Northrup <k Chick. 

. . . .Darby <k Co., John F Duncan, Sherman A Co, 

. ...Darkee. Dwight Beak North America. 

" ...... *• Filf.e<>ral.!. f;a\l.inl C. 

" ** ....♦Franklin >uv. lustilutiun . .American Exvh. Bank. 

" ** ... .OaTtORo, Leavenworth A CoBaak of Ameriea. 

" ** ... .♦ftcnnan Savings Bank 

" ....Hammer, G. S William B. Scoit 

....Raakell A Co American Exch. Hank. 

" ....*I.oKKH A Bno , George II. Bk. State of New Yk. 

. . . .La'iue, Touaey A Co The Park Bank. 

" *' . . . .^Miixia A KaasT Ketehntn, Son A Cm 

« " ....Ni^Kt Cu Mftr..|>,.litaii Bank 

" '* «...>'orlh St Louis Sav'g At»o'n.Chath4UD Bank. 

" *' ... .•Paon.e'a Sat. IimiTunoff . .Cbaiham Bank. 

" .*.*.. ** .♦State Sav A-v^onATi<>N . . , .\incricaii Ex -h. Beak. 

....^t. Louis Building A SavingTlie Park Bank. 

.Taylor, John M [AaMM^o.Ketchum, Son A Ca 

*» ... .♦Tes^on A Danjen huchanit &. Gebliard 

.Taussig A Fisher (!liatliam Bank. 

.'Union Saving Aasociatiou. J. A J. Stuart A Co. 

Virginia City ♦Gm utcn <k i.o., K. IL American Kxch. liauL 

Allen A Millard. Gilmao, Son A Ca 

Nowlan A Co., William Oilman, Son * Co. 
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IVebraska. 

Locatioa Countj. Name of Banker. New York Correspondent 

Brownville . . . .Neoiaha . . . .Carson i C o , J. L. J.W. CarsunA Co (Phil. 

Nebraska City .Otoe *McCaiin d: Metcalf Baiikof North America. 

*' . " Ware, J. A Metropolitan Bank. 

Omaha City . . .Douglas K<>untze Brothers Chemical Btiuk. 

" ... " *Millnrd, Caldwell A Co. . . .American txch. Bank. 



Nevada. 

Gold Hill Nevada Maynanl A Flood Eugene Kelly & Co. 

" . .Well-s Fargo A Co Welle, Fargo A Co. 

Virginia City *raxion A Thoruburg 



Ohio. 

Akron Summit Exchange Bunk Winslow, Lanier A Co. 

Cadiz llarrifton . . . .Lyons, Robert American Exoh. Bank. 

" " Rezin, Welch A Co Continental Bank. 

Cambridge . Guernsey. . . .McCracken A Co., A American Excli. Bank. 

Canton Stark ♦Savings' Deposit Bunk . . . .Drexel.Winlhrop A Co. 

Cincinnati Hamilton. . . .Adue A Co., C. F Chemical Bank. 

" 'Burkam A Co., KG Bank of New York. 

" " ... .Burt A Co , A. G Vermilye A Co. 

" ... .Bussing, G. li Manhattan Bank. 

" Collord A Co., W. A. SL Nicholas Bank. 

" Copeland A Co., G Nassau Bank. 

" " ... .•Culbertson, Kilgour A Co. .Bank of America. 

" Davis A Co., 8. S Gwynne A Day. 

" " . . .Ellis Jr. A Co., Rowland. . . .Tradesmen's Bunk. 

" . . .E«py. Heidelbach A Co City Bunk. 

" •Evana & Co Manhattan Bank. 

" " ... .Fallis, Young A Co Bank of America. 

" " . . . .♦GiLMOKK, DuNLAP A Co. . . .Merchanis* Bunk. 

" " Glass A Co., George C Drexel, Winthrop A Co. 

" " . . . .Uewson, Wiute A Co Vermilye A Co. 

" ... .•HoMANs 4 Co St. Nich. B A H. A M. 

" " ... .Johnson Brothers A Co Lyman A Wilwn. 

" . . . .Kinney A Co., E Metropolitan Bunk. 

" *• . . . .•Lnrkm, Fox A Co Nassau Bank. 

" " ... Meyberg A Co., B Metropolitan Bank. 

" " Morton A Co., J. R Vermilye A Co. 

Cleveland Caynhoga . . .Hale, E. B Howes A Macy. 

" " .. .*Farmer A Painter Continental Bank. 

" . . .Read A Co., C. A Bank of New York. 

" " ..."Wapon, Everett A Co Howes A Macy, 

" " .. .Williams. George Continental Bunk. 

Columbus Franklin . . . .•Baili.t, Tiiomi*80n A Co.. . .Howes A Macy. 

" '* ... .Clinton Bank American Exch. Bank. 

" •Miller, Donahlson A Co. . .Park Bonk, A HL A M. 

" " ... .Rickley A Brother Nossau Bunk. 

Coshocton Coshocton . . .^Johnson A Co., W. K Abram Bell's Sons. 

" . . .Rickeits, T. J. The Purk Bonk. 

Conneaut Ashtabula. . .Gausevoort, Conrad. Atlantic Bunk. 
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LoeatloQ. Toantr. N&mo »f nnrkT New York CorrespoadMt 

I^jtOQ MoDtgomerj.*llAB8HMAN A (ioKMAN The Park BanL 

*< ** .*H«t«binu ft Go Back Suie New Tofk 

" " .Wint«T* A 8on, V Munhaftan I>arik. 

DefiAnc^ Defiance Cobb A Squire* MetropuliUu BL 

I>r«Ml«ii Mntkingum. .L«in«rl, L J Nmmu Itenlr. 

DelohoB \llMti *l.yo, MnrKle, ACo The Park Hank. 

filial*^ Hancock . , . .Carliua A Co Metropolitan Bk. [Co. 

OraiiTilIe Ltcking Baneroft A Ca,H. L. BaUer,C«>cil, Rawwn A 

Hamilton Uutler . . , , . .Peck, J. P. P , « . .Uowes & Mncy. 

IIarri8vil)<? llarrifon Watson, Joshua P Amfricau Exch. BanL 

Keoton Harding . . . ,C«rv A Thomn^oii .Continental Bank. 

Lebanon Warrra *Huak. . Koi.t (Farmen'Bk )DuneHn, Sherman i Ooi 

" Parshnll. Willinm F Mnnh»ittMM l^ink. 

Lima Allen Davis,. H. (Dejiosit Bahk;...TIu> I'uik iWujk. 

Loixioa Mndiaoo .. . ..M)i<ii»on Co. Baiik Bank of .America. 

MaiK-lipetvf. . . .A<!Hin? Ellison, John Nitith .Naiioual I>k. 

Manstield Uichiand . . .*Sturgea, f^eii. A Co., E.. . . .Iiitport^ers & Tradera: 

Mnrion Marion Re«d A Co, J. H. Lathrup^ Mott. 

Xoant GiiMd . .Morrow Trimbl«^, Juiik '^ S MtuilmtiJiti Kai.k. 

Nawnrk Licking Franklin'abons, Edward.. . .Coniiocnial Bank. 

" . *' Robbittt, Wing, A Warner. .Metropolitan Bauk. 

New Ij:*hoii . . .roiunj'ii.ina .Lodge, Pritebard A Co. . , . .Drexel,Wiuihjoj»ACo. 

Kew PhUad>a.TuMarawaa .Viuton, A The Park Bk. A H.M. 

Norvnik ..... .Huron Preatoa, C A Vemiilje A Co. 

Oxford Butler Steele. Jr., Iloraee Ttie Park bank. 

Piqua Miami Yuuiig, J. G Munhaitnn Bank. 

Painesville Luke *Pike A Brother, K.Ti Metropolitan Bank. 

'* * •Steel . I r , Horace The Park Bank. 

Pomeroy ^lei^'^ T>-t!ii"l A RHtiihiirn Winslow, Lfinier, <% Co. 

PortamuuLh . . . .6fiola i>Uj^iiii ik Co.. Tln»miij» Ti»e I'aik iinuk. [Mucy. 

*« .... ** *KLmn«?y & To., W Park Bk. A Howe« A 

** .... " Kinney & Chapman Winslow . Lanier A Co. 

Ravenna Portage .... UobiniKin, King Co.. .... .The Park bank. 

Ripley Brown Reynold* A Co., J Wioslow, Lanier AOOk 

Balein ColumbUoa fir :rur, liiiHUi. Howes it ^t..cy. 

•Sandtiaky City. Erie Converse, ileniy The i'ark Baiik. 

Seville Maditift Matteaoa, H. E Kent A Co. 

bhort Creek .. .Harrison Lewin & Son. Imiho Fir.st Nnti..iiul Bank. 

tiidney Shelby Carey A i^n, John W First Katioual Bank 

TiAn Seneca Shawan A Snenth 

" " ♦TomI). Hns- .M]o.. . Metropolitan Bank, 

Toledo Lucus ♦KrHUs k Suiitli The Park Bank. 

Up. Sandn^ky .Wj*andot . . .McKee A Co., U R The Park Bank. [Bk. 

Urbana Champaign. . AroMtrong. J. B Iniporiers' & 'IVnden* 

Van Wert Vaa Wert. . . EmerjH»n, C The Park Bank. 

*• *' ., .Wells, K. K First National BaiiL 

Warren Tk>umbuU .. .Freeman. Htnit A Co Howe«&^ Mncy. 

... Mel.uin k Son. T. J I'ark Bank k H. AM. 

We«t Ltbeny. . . Lv>gan 'Logan Co. Bank . . ...... People's Bank. 

..." Runkle, R.E. 

West Union \<lurnf! Grimes A Co., G B Third National Bank 

Wooeter Wayne Slibba, Hanna A Co Naaaau Bank. 

Xenia Greene Nunnemaker A Allen. . . • • . .Hovea A Maey. 

Totuiftown . . .Mahoning . . .Wick, Brcihara A Co. ... . .'.Katekan, Son A Co. 



Oregon. 

Portland Maltnoiiiafa..*Jaoi> A Tiltov DnneaiitShamiasACa, 
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Tenneiwee. 

Location. Conoty. Name of Banker. New York rorrespondent. 

Knoxville Knox Exchange «b Den. Bank . . . .Bank uf America. 

Memphis Shelby Boiling, Green <b Co I.B.Kirtland. Hill (k Co. 

" McClure <t Co. S. D Gwynne <t Day. 

" Shelby •Commercial Bank Chemical Bank. 

" " . .Elder, Fa nBworth A Co. . . .G. 8. Kobliina & Son. 

"* .... . .Gay o8o Savings Inst Duncan, Sherman «& Co. 

** ..." . .Jackson Insurance Co I.B.Kirtland.liill <k Co. 

** .... " . .Union Branch Bank Thomas Eu kin. 

Na»hville Davidson. . . .Duncan, A. J U. J. Lyons tk Co. 

" . .Childs & Co., W. E. Com Exchange Bank. 

** .... " . . Uuward, J. B 

" .... " . .Freneh A McCrory Sawyer, Wallace, A Co. 

•* .... " . .Marr, T. S Henry J. Lyons A Co. 

" .... " ..Ordway, C, N Thomas Ea km. 



IJtab. 

Salt Lake City. Salt Lake. . .*Clabk A Co Metropolitan Bank. 

•* . •McCaun A Melcalf 

Powers, Newman A Co Metropolitan Bank. 

Scott, Kerr A Co Metroi>olitan Bank. 



Widconiiln. 



K « 



Appleton Ontagawic. . .*App]cton Bank.. . 

" " . . .Smith A Co. David. 



Gilman Son A Co. 

Gilman Son A Co. 

Beloit Rock Uyde, Louis C People's Bank. 

Berlin Marquette. . .Peck A Co., F. B Market Lank. 

Chippewa Falis.Chipi>ewa . . .Whipple, It^ A . . .First National Bank. 

Elkhurn Walworth. .. Rockwell A Co Chemical Bank. 

Fond du Lac. . .Fond du Lac. Darling A Co American i-jcch. Bank. 

Geneva.. Walworth. . .Richardson, E. D Bb. of Commonwealth. 

La Crusse La Crosse . . .Chamberlain A Co. E. The Park Bank. 

" " . . .Cole, liumner A Co Ketchuni, Son A Co. 

Manitowoc Manitowoc. . .♦Shove, T. C The Park Bank. 

.... " ... .*KuKnN A Co., C Metropolitan Bank. 

Mineral Point.. Iowa Henry, W'ilham T C. A G. Woodtnan. 

Mdwaukie Milwaukie. . .Bellinger A Lawrence Hanover Bank. 

" " . ..*Maksiiall a Ilslkv Bank North America. 

** " ... Martin, James B Mercantile Bank. 

" .. ."Price, Brothers A Co Continental Bunk. 

" " ...Von Baunibach A Co., M.. . .Duncan, Sherman A Co. 

Monroe Greene *Ludlow A Richardson David Wugsiatf. 

Ozaukee Ozaukee Vail, James W Park Bank A 11. A M. 

Platceville Grant. ..... .Augustine A Co Livermore, Clews A Co. 

P'rt WashingtouOzaukee Vail. James W The Park Bank. 

Racine Racine Northrop A Co., I'. P B'k of Commonwealth. 

Ripon Fond du Lac.'Bowen A Wheeler B'k of North America. 

Sheboj'gaii FalU>heboygan. . .Bond, E. T Importers' A 1 radars' 

Superior City. .Douglas Holeomb A Co., George F . .William B. Scoit. [Bk. 

" .. " Anderson, E. W William B. Scott. 

Wanpncca Marquette. . .Mea4l A Co., U. 0 The Park Bank. 

Weyauwega .. Waupacca. . .Balch, A. V First National Bank. 

Whitewater . . .Walworth. . .Merchants' Exchange Bank..£l Hlina. 
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BANKERS' LICENSE. 

S«otion seT«Dtj-iiio« of the lateroal lUveaue Act of the United Stat^ pro- 
vides M Mows: 

And be it furthtr enadrt!, Thai thero Bhall be paid MDittllv for each lioanN 

granted, the siini hereiu stated rc<pociivt-ly. Any number oi pei^ojis, except 
lAwyerSi conve^auctira, claim ageutft, phytiiuiitiiei, ^uigcuus, deiititts, catLl<e bi ukt^ra, 
horse dealers, and peddlers, carrying on such budiiiees in eopaitoershi p, mej 
transact mch buaioeae «t (he plM« epeeified in th«r Uoeme^ ua not otherwie^ 
tliat ia u> say ; 

Bftnken using or employing capital not exceeding the sum of fifty thmnud 

dollars, shall pay one hundred dollars fur each license ; when using or employing 
capital exceeding lifiy thou^und <ioIIar^, for crery additional thousand dollars in 
excess of filty thousand doUura, twu duUai'», Every person, tirm, or company, 
and erery incorporated or other bank having n puM of binineM where credits 
are opened by the de|)osit or colhction of ntotiey or currenoy. snljoi-t to be paid 
ur retuitLed upon drafts check, or order, ur where iiiotiey Ia udvance i or loaned 
on stocks, bonds, bullion, bills oif eoEohABge* or promiiioiy notes, or wltere stouku, 
bonds, biitliod, h\\h uf cxchango, or proiiiiiiAory DOtM unreeeiTed for dieooontor 
sale, shall be regurdcJ a banker uudcr this Act: 

Ftomthd, That any savings bank, having no capital stock, nnd ▼h«i*bi«n«it 
is coiifiiH'd to n'K'iving deposits and lonniug the same for the bpiielil of ita 
depositore, and which does no oJ>ber business ol banking, shall not be liable to 
pay for * Umiim m s bnnkw. 

Caimda* 

LooattoB. Name of Bsaksr. New York CorretpondsBt 

Hamilton Murton, John W Fork Bank. 

KiogaUm Cerraffaet* A Co. .B'k of North Aiserien. 

Uontreftl *Browue P. Dorwin BankSUte uf N. York. 

•* *I>oiiwiN ^ Co., (J Bank State of H. Y. 

" Warner A Son, G. W Fisk A Hatch. 

Toronto -Jliuwn. W, li Park Bank. 

" Bull <k Co., W. H Park Bank. 

" .... Kimball <t Co., K. J Amer. Exch. Bank. 

*' Jones, E C Unnnfauiurers dt M. B. 

*' Pbippe, \V. H Doiioan, Sbermnn * Ga 

New Braiuwlek. 

Bt. John Beine, Samnel L. J. «k J. Stuart A Co. 



THE BANKERS' MAGAZINE AND STATISTICAL REGISTEii» 

Fuhli^jied Monthly, i'lvc JJoikir.t I\r Anuum. Contains: 

I. A montbly List of New Banking Firms established iu the several States, 
a. A monthly Lift of Kev fianka established in tho Unitod Slates. 

3. A monthly LUtof Hew National Banks. LoeaiMn, Fkesident^ Caahier^and 
Capital of each. 

4. Lowest and Highest Prioea, monthly, of leading <}oTenuiient» State^ Bail- 
road, Coal hik! other Stocks. 

6. Daily Price of Qold ut the New York Stock Exchange. 

e. Monthly List of New Appototmenta of Jhraeideote and Cuhiers of Baska 

7. Deeisioiis in refereooeto i5iUaof Esohange, Promiasory NoteetBank8»Boodi» 
Insurance, Usury, ^o. 

. 6. Monthly Review of the Money Market and Stock Market of New York. 
9. Monthly Report of Banking operations abroad. 

10. New Banking Laws of the Siatf of New York and of otlier States. 

11. Forms (prepared by N. Y. bank cuuueel) ul Bunk Bunds lur Bonk Officer 
18. Banking Stafeiatiesof ovmj State in tbo Union, and of Bngland, Flranee^ 
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UNITBD STATBS BONDS. 
Tax ufov Babu 

TTmiD States Assissor's Offioi, ) 
New-York, July 15, 1864. f 

Sir, — Will yoii please define what is meant by United Statei bonda 
in Section 110, new law? 

Are 7 3-10 United States notes to be considered bonds, and United 
Statea eertificatea of indebtedness to be considered bonds when held by 
m bank as part of ita capital stoekt 

Do National banks reqnire license as bankers f 
Tour early decision in regard to the above will oblige 

Yours, very respectfnlly, 

L. Mtsra, Atsesior, 

Hon. JOBKPH J. Lbwi8| 

CbmmtftMMMr ItUtnal HevemUf WMinfftoH, J>, (7. 



TsBiauBT DiPABTianT, Omen of IranviL tUvnui, ) 
WoikinffUm, D. Aug, 1, 18M. f 

Sn, — Section 110, of the act of June 80, among other things, pro- 
vides a dnty of " one-twenty-fourth of one per centum eadi monui upon 

the averaj^e amonnt of the capital of any bank, association, company or 
corporation, or person enc^ai::cd in the business of banking, beyond the 
amount invested in United States bonds." 

By expreia statute provision, this does not apply to National hanks 
which, under the 41sl section of the currency act of Jniie in the months 
of January and July of each year, are to pay a similar dirty to the I^easn- 
rer of the United States. 

Now what is meant by the *' United States bonds" of the Revenue 
law ¥ It is evident that the technical definition of bond is not appli- 
cable to the determination of this question, for Congress and the De- 
partment have not regarded it in speakmg of or issomg the seyeral 
classes of national securities. 

Treasury notes, and most other aeenrities, bear the seal of the United 
States, and all are obligations of payment to the holder or other party. 
Yet the statutes clearly recognise divisions and classes of these securities, 
some of which are spoken of as " bonds," while different names or titles 
are given to others. 

In the law relating to the collection of taxes in insurrectionary district!^ 
Congress speaks of " Treasury Notes of the United States, United States 
NotM| and Certificatea of Indebtedness against the United States.'' 
40 
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Unikd StMtet £ondM, [Umk, 

The Revenue act of Julj 1, 1862, levied a tax of one and ooe-half per 
centam upon income derived from interest upon notes, bonds, or otner 
seenritiet of tbe United Staten'^ 

The act of Joly 17, 1861, authorlziDg a national loan, allows the issue 

of "conpon bonds, or registered bonds, or TreasnrT notes," the " bondi" 
to be irredeemable for twenty years, and the ''Treasnry notes" to be 
** payable three years after date, with interest at the rate of JCTcn and 
three- tenths per centum per annum, payable semi-annuallv." 

The aevenu statutes authorizing temporary loans and at^owledgmento 
to creditors of indebtedness, particularly refer to the evidences or securi- 
ties given as " Certificates," " Certificates of Indebtedness" or *' Certificates 
of Deposit*!,'* and in no instance .'ire they spoken of as " bonds." 

The present secnritios of the United States, aside from tl>c isi^ues pay- 
aVilc on demand, appear to consist — 1st, of Certiiicates of liiUebUidne^, 
payable one year from their date ; 2d, Treasurj ootea of various dates 
and different rates of interest, and payable in three years or less from 
their respective dates; 3d, Certificates for temporary issue; and 4th, 
Registered and Conpon bonds of various dates and doii'-^Tnination?. paya- 
ble in ten years or more from their .-^everal dates, altiioii^h some of them 
are earlier " rcdcem^le," as in the instance of the " o-SO's," so called, 
with certain limitations, at the pleasure of the GoTemment* 

From a careful but hasty examination of the sabjeet> I am fully sails' 
fied that the United States bonds** of tiie recent Be?enae law, in the 
lan^age and purpo«?e of Congress, eomprisc only the securities named in 
the fourth or last claijs above named, an<l that only such can bo deducted 
from the capital of a bank in determining its taxable amount. 

National ranka are subject to the operatioiis of section 99 of the BerS' 
nue law, and must procure license measured by the amount of their 
capital veiy respectfully, 

E. A. Rollins, Acting Commissioner, 

L. Mtsbs, Esq., Atseuor SktUmlh IHtirict, FiaiUburgh^ iV. JT, 
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Vuimua. LraBTT.*--The effect of nstional ind«peadtDee«nd (K>liti«d Hbertysfwo 

the mindd of men is incalculably great, tbat no nbases or rcfi-rins of detail can b« 
balanced agaittat it. Th« feeling of national aod personal houur belonging u> the 
free citizen of an Uidependent State, and in eome, though a far less d^ree, to cverj 
member of an independent community, is of more value than all the particular [>ro- 
Ti&ioDsof the most wise ani] juatlnwp. Witlnuit this fcclinG^norpfonn is secflre; with 
it, the greatest abuses are cither abrogated or neutrulued by the uational spirit.— 
Zifi 0/ Sir J, JfMMilMA, Vol, II, 68. 

Mexico. — The unfitness of 9om« eommonities for a ropublieaa gmrsmaMiit 
clearly indicnt* .1 by Sir Jamb^ Mackintosh more timn thirty ycnrs a^o: 

"Spaniali America seems destined to wade through blood tu jitdependence— 
vbetber to liberty is another question. The mixture aod mutual hostility of racei— 
European, creolos, inulaft^:. Ani> t irans rcrrne? : t^u'' ar.imo-itif* fuurdcl on 
physical and tensibie dittercnceg, etrergtitened by couteoipt on oue aide, and bj 
envy and raeentmeot on tb« other; the struggle of the new ]irinciplafl that aatiiraUy 
follow indepeiulenco, uilh tlx; i uw. r itf tho cliurth iind the nobihtv ; thernttiral 
teodeooy of a new goTerament towards democracy, and the pectdlar uufitiie$s of 
such a oommuDity as that of SpanUU Ameiicsfor popular insUtntions ; the rast dtf- 
tance, and the barriers of monotains and deaerta between the Tsrions previneea.*'-* 
IA/4 of Sir Jamu Mmo kin tot k , 
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THE TAXATION OF GOLD MINES. 

IfnioRiAi. OF TBM Ghambib OF Ooioiisca OF &AM Fravoisoo. 

To the Senate and House of Representatives of the United States^ in 
Oongreit astetnffled : The Chamber of Commerce of Sao Francisco hereby 
vespMtfiiUj remonfltrate agaioftt tanmr the gross prodoet of the mines in 
the Padfio States and Territories. The proposition for lerying saoh a 
tax is regarded with sarprisc and alarm by tho people of this coast, and 
wo conceive thnt it must be based on n misconception of the situation 
AD'l nature of our minc-^, and of the character of mining operations. 

The mineral wealth of our miQing districts has not been exaggerated, 
bat the popular estimste of the profits of minin|f enterprises is eioesriTe, 
because the diffienlties, risks and expense, whieh are inseparable from 
thorn, are not appreciated. Our most valnablo mines and mineral lodes 
aro found in the sterile mountains of the Sierra Nevada ranj^o, frequently 
fur reuKjvcd from wood or water, and accessible only by roads cut or 
hewn in the steep mountain sides. To develop a mine, shafts, drifts and 
tunnels mast be worked throngh solid rock, consaming months, and often 
years of toil Good ore is rarely found except at a eonsiderable depth, 
and in most cases it is necessary to spend many thousands of dollars in 
the erection of steam machinery to keep the mine free from water. The 
lode, when reached at a great depth, may yield ore that is fabulously 
rich ; or, perhaps, rebellious ore, that retains its treasure in <lefiance of the 
skill thus far attained by mining experts ; or, may be, barren rock, which 
irill compel the abandonment of the works. Mills, eontaining ponder- 
ous and cxpenrire machinery, are indispensable to the reduction and 
treatment of ores; and in many instances the ores, and the wood required 
for tho milN, are hauled from distant points, by teams that consume 
provender which must be transported hundreds of miles by other teams. 

These present only a few of tho difficulties incident to tho business of 
minine ; yet people abroad seem unable to eomprehend the &cts, that 
» the bmlion extracted from the depths of our mountains does not amply 

represent the amount of labor expended; that the entire production of 
most of our mines is consumed by the extraordinary expenses peculiar to 
^ working them ; and that mining enterprise may afford employiueut and 

^ revenue to many thousands of men, support various branches of industry, 

^ snstain the prosperity of States, and augment the wealth of a nation, and 

ft still fiul to remunerate those who project and control them. 
0 No science can detect the spot where a mine can be profitably opened, 

t* and no experience can predetermine the expense of such an undertaking, 

f Mininfi; operations arc, from the beginning, laborious, tedious, costly, and 

K extremely precarious. Of this, the countless number of abandoned shafts 

and tonnels, and tiie numerous others wherein the unrewarded labor of 
years is rigorously continued, in the hope of ultimate snccassi afford the 
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most conclusive evidence. Nothing Lnt the liliornl policy heretofore ob- 
served by government, respecting the ■working of mines, could stimulate 
men to embark in such perilous enterprisea. To that liberal policT maj 
be justly atliibiited tbe peopling of tmI territoriei belonging to the 
tioud domiiiif the of]geiiiation of new States, the building of towns smd 
cities, the tggnndizements of eonmiercef and the aelul production of 
metallic currency snfTirirnt to preserve the vitality of OOT national finances 
during a period of uiiprccLidented trials. 

Wc respectfully submit that the uational benefits derived from these 
fhiits snipass any lesnlts thai conld emanate from a leas liberal policy. 

We further represent, that the business of mining la the chief sopport 
of our industrial and commercial systems ; that a tax on the gross pro- 
ducts of mines would utterly crush and destroy the mining interests, and, 
consequciitlv, involve ns in general ruin ; that it would give the enemies 
of ^overumeuL, in our midst, a strength and support that might produce 
critical results; that it would drive population, capital and enterprise 
from the Pacific States and Territories to Mexico and British America, 
and divert commerce in the same direction ; that instead of increasing 
the amount of national revenue derivable from this coast, it would in- 
evitably, and at no distant day, reduce it, comparatively, to an insigmti- 
cant sum ; that the mineral lodes recently discovered in our mountaina 
are beyond the capacity of our present population to develop^ and the 
bn si n e ss of mining, relravely cqnsidered, is yet in its infancy. The physi- 
cal difllculties and pecuniary perils that now embarrass it arc slowly yield- 
ing to the pnorgy, enterprise and experience of our people, who have been 

freatly encouraged by a few notable instances of success ; and while wc 
0 not magnify the evil consequences that would result from the proposed 
taiation, we believe that under a continuance of the proaent liberal policy, 
the business of mining would ultimately prove * grand snooessy and con- 
fer incalculable benefits on the nation at hrijf*. 

In view of all the foregoing, wc respectiuiiy but earnestly remonstrate 
against the enactment of any law imposing a tax upon the gross produc- 
' tions of the mines. By order of the Chamber. 

Jaiiis nn Frxuxbt, Prmdmt, 
C. Adolphe Low, \il Vice-President, 
KoDMOND Gibbons, 2d Vice-PrendeniL 
W. K. Wadswoktb, Secretary, 
San FranciicOf May 19, 1864. 



Ctmtous Errob. — The Independmee ^^/^r' niantiomaenriontblnttder on ibe partof 

an irn^iridual, "wlio called at the general popt-nffice at Brnwli recently, and stated 
Ibat he had, •oidq day^ before, enclosed upwards of 10,UU0 Iraucs, ia bank notes, 
in a letter addressed to MM. Balisaux, Lkbkau <b Co., bankers at Charleroi, which 
1j - !;ri 1 !i niself sealed and put into the letter-box, in tlio Murclie-nux Grains, but 
whicli h&d not reached its destioatioa. The post-oflico authorities promised to 
make inquiry. In umww to a letter sent to Charleroi on tiie rabjeet^ th« dirMlor 
of tlie jHi.-it-oflioo ?tfttc<l that no letter addressed to the firm in question had been 
reeeired, bat that one bad come directed to the iudiTidaal himself on whose behalf 
the inqinri«t were made; On the letter being opeued it was found to eontaia the 
anm mentioned, the gentleman haTjig, in a moment of foi^tfalsOM^ direeted tho 
letter to himself instead of the bankers. 
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THE NATIONAL CURRENCY OF THE UNITED STATES. 

Conspicuous among the many prominent and costly public buildings 
which adom the otherwise unimposing city of Washington, stands the 
United States Treasury. It has always been an object of much interest to 
strangers and visitors, and now that the splendid west wing is completed, 
and the whole vast and often complex machinery of the entire depart^ 
ment — extended and remodeled as it has been, in order to meet the in- 
creased and daily increasing demands of the government service — is in 
perfect working order, it has become the principal object of attraction to 
all who have occasion to visit the city either on business or pleasure. 

The national currency, thanks to the good credit of the government 
and the loyalty of the people, is now so extensively circulated, and green- 
backs, if not quite "as good as gold," are everywhere held in such high 
esteem that any other kind of money is seldom seen in the current 
transactions of the day. Familiar as these promises to pay are, however, 
there are few who know any thing about the several processes through 
which they pass, preparatory to their issue and circulation among the 
people. 

Among the numerous biographies of the day, the biography of a bank 
note, or rather a United States Treasury note, cannot, therefore, but be 
read with interest and profit Prior to 1862 the money issues of the 
government were executed by the bank note engravers and companies of 
New-York. The difficulties which grew out of printing the public 
securities at a point distant from the seat of government, and allowing 
plates and dies of such great value to remain in the hands of parties only 
commercially connected with the government, and the monopoly power 
which these companies were thus enabled to exercise, giving tliem power 
to control prices and dictate terms to the government, induced the late 
Secretary of the Treasury to seek some means of bringing the whole busi- 
ness more immediately under his control. 

The printing of the public money in the Treasury was begun in the 
autumn of 1862. New presses and new machinery have been added, 
from time to time, until now the whole enormous aggregate of the na- 
tional currency, with the exception of the notes issued by the National 
banks, which are prepared in New-York, are engraved, printed, sealed, 
separated and trimmed in the Treasury building. We desire to give a 
brief description of the different processes through which these notes 
pass in their course through the various divisions of the department. 

NATIONAL CURRENCY BUREAU. 

Here the printing of the government paper money, and other work 
incidental to the preparation of the vast issues of the department, is car- 
ried on. It occupies the whole or greater portion of the basement, sub- 
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basement and npper floors of the bnildin?, an area, tlic proporlions of 
which will be better realized, wheu it is reraembered that the ground 
upon which the huilding stands exceeds three acres in extent. The 
building is composed of five Btories, exchtnve of the saVhaaement Its 
entire length is 620 feet, and its width, 288 feet 

Armed ^^ith the necessary pa«j», ^;\hich the courteous attention of tbo 
Secretary has supplied on short uolioc, we enter the vf^^t bniMinir 
the southeast basemeut door, touch our hat to the captaiu of the daj- 
watch, note the hoar on the clock ioat inside fte entrance, and pais on 
throngh a long hall dimly lighted h^ the door we have just entered, to 
another entrance or rather screen, with an aperture in the centre, throi^h 
which the employees of the bureaa daily enter and leave their several 
divisions of labor. Every division, compartment or screen in the 
Treasury has its own particular special use, and this is only like the others 
in this respect Immediately beoind this screen are stationed a watchp 
nan and assistant, whose dnty it is to see thai all the eiuplnyees, both 
male and female, are ** on hand " at the reflation hour, to report ab- 
srntccs, and generally to supervise all the arrivals and departure?!. It is 
also made the duty of this watchnian or doorkeeper to see th.it no per- 
son not officially connected with the department enters the oute-printing 
bureau unless ho have a pass from the becretary of the Treasury. This 
regnUition is strictly enforced. 

Pursuing onr waj through a small gionp of large-hooped women who 
throng the entrance, wo reach the office of the Superintendent, or Chief 
of" the first division of the National Note Bureau, situated in the sontbcasi 
corner of the west wini,' of the building, This is by no means our lir»t 
visit, and after having our pass vised by Mr. Clauk, who hands it to aa 
assistant for record, we start, in company with thrt gentleman, on onr 
tonr of investigation. 

Our first visit is to the forging room. This apartment^ or rather sub- 
terranean chamber, eonld not fail to have pleased the Cyclopean giant*, 
Brontes, Steropes and Arocs, who oon^tnicted the artillerr of the 
thunder-darting Jovic, so admirably adH|>ted is it to the purposes to 
which it Is devoted. It is located in the sub-hssement of the building, 
eqdhlly removed from the various other divisions of the bureau, and 
where the noise from the work is completely de adened. In the forge 
oom, or blacksmith's shop, ms it is more familiarly known, all the 
forginp^ required in the department is done. Tl)e forges, of which there 
arc two, are driven by one of Aldkn's patent blow fans, and one or other 
of them is kept in constant operation. 

Between the foigiogand the machine shops is located the engino-iooin, 
where are foand one of Poolb & II unt's, Baltimore, upright engine 
working away like a young Titan. Tliis enpne is nominally of fcnr 
horse power; but, by keeping it under a strong pressure of steam, a 
power of six horses is obtained, and by an ingeniously contrived econo- 
my, it is made to drive not only the machinery in the basement, bnt 
also that on the floor above, which we shall have occasion to describe 
soon. 

From the forgmrr room wc pass readily to the machine shop, with 
which the former is immediately connected, the whole forming one main 
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division of the sub-basement^ 90 feet long and 25 feet wide. This apart- 
ment is famished with lathes, planes, drills, <S:c., adapted to the construc- 
tion of all the new, and the repair of all the old, machinery required or 
used in the building. Without this important auxiliary, troublesome and 
frequently dangerous delays would be submitted to. Experience has 
taught the very efficient chief of this bureau that even government print- 
ing offices are not exempt from the accidents which sometimes befall the 
best regulated families, and he has provided against the consequences of 
their too frequent recurrence by this timely provision. With this ma- 
chine room in operation he is, to a great extent, if not wholly, independ- 
ent of outside manufacturers and dealers. If a machine of which, as we 
shall presently see, there are over 300 in operation in different parts of 
the building, is broken or otherwise out of order, the injured or refractory 
member is brought here, and, to use a departmentism, is adjusted in 
" due course," and reassigned to its appropriate work. 

Formerly all the elaborate and costly machinery necessary in the manu- 
facture of the paper money and other issues of the department had to be 
purchased in New- York and other cities of the East, and brought to 
Washington at an enormous outlay of time and money. The saving in 
cost of freight, and the delay necessary to its safe transmission, has al- 
ready saved an immense outlay to the governmenL 

There are six turning-lathes, one grinding machine, one drill-press and 
three planing-machines at present in operation in this room. On our last 
visit we noticed a trimming machine intended for use in the separating 
and trimming of Treasury notes which had just been completed, and 
would be ready for use in a day or two. The work and general appear- 
ance of this machine will compiire favorably with that of machines made 
by the best establishments elsewhere. 

There being no foundry connected with the department, the casting 
necessary for the several machines constructed here is done at the United 
States Navy Yard and other places outside the building. Connected 
with the machine shop are commodious store-rooms, supplied with iron, 
oil, tools, and the numerous other articles required in the prosecution of 
its numerous details. 

We now mount a flight of stone stairs to the basement floor, and enter 
the 

PAPER HAKINa ROOM. 

Until within a comparatively recent period, the paper necessary for 
the use of the bureau has been made and supplied by manufacturers in 
Connecticut, Philadelphia and elsewhere. Earnest efforts were made 
during the first two years to secure a peculiar kind of paper, the manu- 
facture of which should be known only to the government, and exclu- 
sively used by it. A committee of the American Academy of Science 
was appointed by the late Secretary of the Treasury to make investiga- 
tions and report upon the feasibility of obtaining such a fabric. In Oc- 
tober, 1862, a new description of paper, known as " membrane" paper, 
was presented to the Secretary, which seemed to satisfy the required con- 
ditions. Arrangements were at once perfected for its manufacture in the 
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boildiDg, and after • Mrica of experimmti bjr Dr. Btuaat Gvtv, iti in- 

▼e&tor, and the pmeot ebief of the bnraan, Mr. Spxvceb M. Clabk, a 
successfal rcsnlt was tbourrbt to have been aobioTed. About half a mil- 

lion dollars of the fractiooal cnrrency had been printcl on this paper, 
■when it was found that numerous spurious and conDlerfoit issues of ibis 
money were being circulated. Many of these iniitatious were so admira> 
\Aj ezeeatedaaalmort to deiy detection, and a ebaogo wae at oiiee deemed 
necessary. 

The mann&etare of a paper combining the qualities necessary for plate 
printing, as well as being anti-photographic and not liable to split, was 
at once a desideratum and a necessity. It was accordingly resolved to 
make further experiments, which were again entrusted to Dr. Gwts. 
This ffentleman, to whom, in conjunction with Mr. GLaBX, the gorerB* 
mentu largely indebted for their pemateikt efforta in ibe teetb of dete^ 
mined and continued oppoeition from almost erery quarter, baa at last suc- 
ceeded in producini; a paper which wc have cverv reason to thinlc will baffle 
the ('ner2:ies of counterfeiters for some time to come. We say for souje 
time, lor we are of those who believe that complete immunity from dan- 
ger is impossible — that what is made bv human hands can be unmade or 
daplicated by tbe same agency. In other words, tbat tbe only secnrity 
■gainst fiandulent issues of the national cnrreney consists in a frequent 
change either in the composition of the matcrial«i and in their imnafac- 
ture, or in the form and appearance of the moneys themselves — which is 
pretty much the same tliini:. 

But to return to the paper-mill, before which we have kept you stand- 
ing, to our mntual discomfort, longer than we at first boped. Kestratn toot 
impatience, my indulgent but anxious reader. Tbus far all baa been 
" fine weather and fair sailing," but we now reach a point in onr explora- 
tion where neither interroiration nor erclamation will avail us any thin;:: — 
ft hranch of onr snhiect wiLhiii which the jealous eye of the outside world 
may not peer. All we kuow is, that it is not a fuU slop, and we are thank- 
M for that 

The experiments of Messrs. Gwtn and Clabk, joit allnded to, resulted 

in the prodaction of a paper at once firm in texture, smooth of surface, 
and of the required densitv, with the all-important additional advantage 
of being completely anti-photographic. This ojroat and e-^sential feature 
is gained by introducing into the pul^ of which the paper is composed a 
fibre wbicb mingles with the pulp in the process of mano&cture, and 
wbieb cannot be photographed without discoloring tbe paper to wbicb it 
is desired to transfer impressions^, giving it the appearance of a coarse 
blaclc ^pi.lor-web. As this fil.re is made in the paper, and not merely 
attached to tiie surface, it cannot be removed without destroying the 
paper. Tims all attempts to counterfeit money printed on it will be 
Daffled. The room we are now visiting is fitted with the necessary mills 
and maebtnery to make this paper, driven by a SO>horse power engine of 
the most elaborate manufacture, and, as we have already said, is most 
jealously and securely guarded, not one, not even the Secretary liimself, 
being allowed to enter. A consi.lerahlo amount of this fibrous paper is 
already made, and about the tirst of October the printing of the fractional 
currency on it will commence. 
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The balance of the national aecnrities have been hitherto printed on the 
common bank-note paper, which, being a commercial commodity, does not 
itself furnish any special guard against counterfeiting or fraudulent issues. 
The paper is purchased of the manufacturers, delivered to the department 
by the express company in boxes, containing ten packages of a thousand 
sheets each, which are deposited in the paper room. Tlie receipts of 
the express company, the invoices of the manufacturers, their bills pre- 
sented to the Auditor for settlement, the books of the paper room, and 
the amount of currency issued, furnish the data from which it may be 
ascertained whether any unauthorized paper passes through the depart- 
ment 

From the paper room the packages are delivered to the superintendent 
of the counting room, where they arc counted, and whence they are de- 
livered to the various subdivisions of the bureau. 

THE IXK ROOM. 

Another phase in the biography of our Treasury note or bond, is the 
manufacture of the ink with which it is printed. The transition from 
paper to ink is at once natural and easy, and we accordingly iind it car- 
ried on in a small adjoining room on the opposite side of the hall. The 
mills, six in number, driven by a small engine similar to that in the ma- 
chine room, are grinding away upon as many different colored inks, 
which are supplied to the various press-rooms as fast as they are required 
for printing. That mill in the corner of the room, and furthest from you, 
as you enter the door, is grinding the green ink so well known, and so 
much esteemed, on the back of our uniform national currency, and from 
which they take their distinctive and familiar name of "greenback," 
The mill next to it has a " batch " of purple ink in it. Look how smooth 
and bright it is. It has been " going through the mill " for the last four 
hours, and the superintendent says it will require two hours more grind- 
ing before the process will be complete. It is one of the most valuable 
inks in use, and is used in backing the twenty-five cent currency notes. 
It is harder, and therefore requires more grinding than the other inks. 



'^ The colors are not made in the building, but are received dry from the 

P manufacturer, and the proper quantity of oil having been added, the 

• dough or paste is then ready for the mill. Some thirty different pig- 

' ments are used, as many as eight being sometimes used to effect one 

^ combination. The six mills are in constant operation, and the daily pro- 

dace is about 4 (JO pounds, or over a ton per week. A row of large cans, 
twelve in number, are ranged on a platform on the side of the room as 
you enter. Each of these cans is capable of holding between five and six 
hundred pounds of ink. As each " batch" of ink is ground, it is put in 
I one or the other of these cans, and supplied thence to the press-rooms 

I above. Inks made here are all of the very finest quality, and this said, 

» the subject of ink-making, in this connection, is exhausted ; for any one 

I who has visited a paint shop has seen the whole process, on, perhaps, a 

\ smaller scale. Mr. Wm. McCldrk has charge of the ink room. 

> We have now got the machine, the paper and the ink — the materiel 

{ with which to print the note or other issue desired to be made. It is 

^ now necessary to produce the impression which is to impart the desired 
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▼alae — and tbis brings ua aomewbal abraptly — for we baire to pass other 
adjoiaiDg rooms aad minor details to reach it— >to the 

KNORAYINO ROOMS. 

This 18, perhaps, the most ititorcstinc: feature of the wliolc oporation of 
making mone^. It is certainly the most important, as without the aid 
of tbe most skillfal workmen, and the utmost care and circnmspection in 
the prosecntion of their work^ tbe notiis wbicb are now every where re* 
ccived so freely aa the " current coin of the realm," wonld be liable to 
imitation by every counterfeiter in the conntry, and, of conrse, wonld be 
utterly worthless to the government, as well as for the purposes of com- 
merce. 

There are, as is ^erally Icnown, three general methods of producing 
pietnrea or impressions by engraving — ^these are lithography or engraving 
on stone, wood eograTing, and copper and steel plate engravins:. En- 
graving upon copper or steel is the only stylo used in producing bank 
notes, or in this case, the government issues of money. Steel hns been 
substituted for copper, as being harder, and therefore less liable to wear 
ont in printing. The engraving of a Treaanry note or bond wonld^ 
doubtless, be considered by many — and, perhaps, not least so by the 
artist and engraver himself — a very tedions operation. Its various parts 
usually occupy in their different stages of proj^ress, from one to twelve 
uioMtlis. The averacre time is about four months — longer, in fact, than 
to build a moderate sized bouse. Let us see what keeps it in hand so 
long. Step out, for it is abready past two, and we have a long walk aa 
well as a long talk before us. You see that oblong room at the end of 
the loii^ hall, throurrh the windows of which the atrong light is shining. 
That is one of the art or 

PIOTOBIAL SVOBATnrO KOOIM. 

The Snperintendent is absent to-dar, but a crentlcmnnly, obliL'^ins^ 
workman who comes toward us with his graver in bis band, kindly oilers 
to show ns round the room. Fire picture engravera are nanally employed 
in tbe art department. Sometimea a single workman ezeontM the whole 

of a viixnette or picture, but more frequently several engravers are in turn 
engaged upon it; one engraving the figures, another the lautlscapc, 
another the animals, another the border which surrounds it, and so on, 
each performing the part in which ho is most proficient. In this way 
the utmost exeellenoe of work ia attained* Two of tbe fite seata are oo- 
enpied. Let na see what the oeeapants are at work on. 

You notice that square-built man with long hair and decidedly Teu- 
tonic aspect, with bis glass in his eye and bis plato before him. It is 
rather too late injtho day, or, perhaps, without scrutinizing biiu too closely, 
you might suppose ho was eating his dinner ; but he has neither lager in. 
one nor hia$ and hrod in tbe other. These are bia tools, and be is simply 
and aoberly at work. Tliat glass, metaphorically speaking, is always in 
his eye; and that plate is a standing dish with him, for it is always be- 
fore him. More valnablc than Porcelain, Sevres or Majolica, or evcnthau 
the fabled dish of Apollo, for it lias cost him a whole year's labor and 
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the government near three thousand dollars. It is not finished yet, and 
may not be for six months to oome. It is only a small plate, not more 
than seven inches by three wide, about the size of a National bank 
note, and is intended, whuii finisliod, to replace the original greenbacks. 
The drawinrr represents the discovery of tlie Mississippi river by De 
Soto, and is copied from the large painting by Powell, in the rotunda 
of the CapitoL A similar picture, bat of smaller dimensions, represent- 
ing the landing of Columbus, also taken from the Capitol eotlection, and 
engraved by another artist, has also become familiar to ns on the back of 
the National bank notes now in circnlation. 

You still think the plate a small one, and marvel at the cost. Let us 
examiue it closely. Count the number of lines in that stalwart figure 
seated on the ground, leaning on his mattock, or in that of the bnrly, 
well-fed priest wno, with his opened breviary in one hand, seems with the 
other to be in the act of consecrating the Cross whicli is l>einp; raised on 
the bank of the river. Multiply the aggregate nninbcr of lines in llieso 
two fijjnres by that in the twenty-four principal figures which compose 
the entire group ; add to this the almost countless number of lines which 
enter into the composition of the other figures and auxiliaries of the pic- 
ture—consider that the position, shape and size of every one of these 
lines, from the heaviest indentation to the fine Lair lino — so fine tliat 
it is tcarcely observable to the naked eye — have been carefully considered, 
and then cut in the hard metal, and then, and not till then, my friend, 
unless you are an artist or engraver yourself, can you properly estimate 
the amoont of time and labor requisite to make sucn a plate as that 
which lays there before that patient, painsUking workman, with the long 
hair, the broad shoalders and the sunken eye* 



European News. — The only London event of importance this week 
has been the introduction of an Italian 5 per cent loan for a nominal 

amount of £8,000,000, at a price which will be equal in actual value to 
about £6,000,000, and vrhlch will yield a return to the subscribers of 
about 10 per cent, per annum. The Crown lands of tlic kino^dom are to 
be hypothecated as a special security, and the afilair has been well received 
by the investing pnblic 

The loan is introduced by the General Credit Company, the most sno- 
eessfnl of the finance companies of this metropolis, or which Mr. Laino, 
who was the '^Ticcessor of Mr. WiLsoy as Fmance Minister for india, 
whence he returned about two years back, is the chairman. 

Other loans are in contemplation, including one for Tunis ; and as the 
mania for the creation of companies is at the same time reviving, we must 
prepare once more for a stringent money market before the lapse of many 
months. Meanwhile, the bank rate remained at 6} per cent., and the 
question as to a possible reduction temporarily to 5 per cent, continues 
doubtful — London Cor, i^T. F. Com, Adv,^ Jan., 1865. 
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THE UNITED STATES MINT. 

Amvval BnoBt or to DnioxoKor tbs Miht, vob ibi Fuoal Tus 

SHDIMO Jura 90, 1864. 

Hist of tbb Uhxtsd Statss, Philadelphia^ October Zd, 1864. 

SiB,— t haTe the honor to sabmlt Uio following repoii of opsntioni 
of the mipt and its bnmclies, for the fiseel jeer eiraing June 30th, 

The coinage of tho late fiscal year, although not so large as in some 
former years, cxlilLlts, not\vit]istan<ling the disturbed condition of the 
country, a sntisfaotory iiicreaso over the coinage of 1863. 

llie amount of bullion in value, received at the mint and branches, 
during the fiscal year, was as, follows: Gold, $23,980,980 93; sUver, 
$983,818 55 ; total deponts, $34,920,808 47. From this total a dedne- 
tum must be made for ibe bullion re-deposited, or bars made at one 
branch of the mint and deposited at another for coinage. Deducting the 
re-deposits, the amount will be $J4,0l ^,741 40 

The coinage for the same penud was as follows: Gold coin, 
$21,649,345; unparted aud fine gold bars, $2,333,403 31 ; silver coio, 
$648,214 10; ailver ban, $301,872 80; oenta coined, $468,800; total 
coinage, $25,206,685 80 ; namber of pieces of all deftomiBatioiia coined, 
46,983,396. 

The distribution of the bullion received at the mint and branches was 
as follows : at Philadelphia, c;old deposited, 83,002,287 19 ; gold coined, 
$2,580,945; fine gold bars, |J07,322 07 ; silver deposits and purchases, 
$223,605 77; silver coined, $200,714 10; silrer bars, $7,665 23; eentt 
coined, $463,800; total coinage, $3,560,436 40; number of pieces, 
45,114,276 ; |otal deposits of gold and eilver, $8,225,982 06. 

At the Branch Mint, San Francisco, the (jold deposits were — 
$18,913,647 70; cfold coined, $19,008,400; silver deposits and pur- 
chases, 16,570 80; silver coined, 1347,500; silver bars, $120,909 0:;! ; 
total coinage of gold and silver, $19,536,800 02 ; nnmber of pieces 
1,860,120. 

The Assay Ofiico in New-York received during tho year, in gold bul- 
lion, $1,584,825 OG; and in silver, $291,551 98. Number of fine .HJ 
bars stamped at that ofiice, l,8Ii'; vr^lno, *1, 539. 751 27 ; silver bar*, 
1,947; value, $173,308 64; total value of gold and silver bulhou, 
$1,876,377 04. 

The Branch Mint at Denver, Colorado Territory, during the past year 

lias been successfully engaged in melting, refining, assaying aud stamp* 

ing gold bulHon, returning the ?nmc to the depositor in the form of on- 
parted bars, hearing tho government stamp of weight and fineness. The 
number of bars stamped was 532 ; value, $486,329 97. 
The efficiency and usefulness of this branch wonld be greatly increased 
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if a safe and cxpeditioas mode of transportation coald be secured. An 
overland route of six hundred miles is a formidable obstacle in the way 
of commercial intercourse with our eastern cities and markets. In addi- 
tion, the hostility of the Indian tribes along the route, doubtless insti- 
gated by rebel emissaries and bad white men, has increased the difficulty 
and danrrers of intercommunication, and the transportation of bullion to 
the Atlantic markets. These difficulties will probably be obviated in due 
time, and that institution will then assume her proper position as a branch 
mint. 

Efforts have been made to introduce a system of purchases and ex- 
changes, by which the government will assume the risk of transporting bul- 
lion from Denver to places where it may be needed for coinage or purchase. 
The government, by purchasing the bullion at Denver and paying there- 
for by draft in specie on the Treasurers in the Atlantic States, would re- 
lieve the owners of all responsibility, and enable them to convert their 
bullion into eastern funds, with but little expense. The act of Congress, 
establishing a branch mint at Denver, provides, " that the superintendent 
of said branch mint be authorized, under the direction of the Secretary 
of the Treasury, and on terms to be prescribed by him, to issue in pay- 
ment of the gold dust and bullion deposited for assay and coinage or 
bars, drafts or certificates of deposit payable at the Treasury, or any Sub- 
Treasury of the United States, to any depositor electing to receive pay- 
ment in that form." This provision embodies the true policy of the 
government, in relation to the deposits of bullion in branch mints or assay- 
ing offices distant from our great commercial centres. Its accomplish- 
ment would not only benefit the hardy miner and the gold regions of 
Colorado, but also the general commercial interests of the country and 
government. Renewed efforts ought to be made to introduce this sys- 
tem, and when the difficulties now in the way are removed, and the over- 
land stage route to Denver is in full and successful operation, satisfactory 
arrangements can be made with that company and others, by which the 
bullion purchased by the government will be safely brought to the eastern 
cities and depositories. 

Gold-Mining Regions. — The reports from the gold and silver regions 
of our country are very satisfactory, and indicate an abundant and in- 
creasing production. The places whence the deposits were obtained, and 
the amount from each locality, are set forth in the tabular statements at- 
tached to this report. These tables contain nearly all we have to say on 
the subject of our gold-mining regions. There is occasionally an un- 
certainty as to the origin of a deposit of gold, and Idaho may have ob- 
tained some credits which belong to Colorado. Every precaution, how- 
ever, is taken to have the deposit credited to its proper locality, and where 
an uncertainty arises, it is credited to the region which the nature of the 
bullion indicates it to belong. In relation to Idaho, it may be stated, 
that the production of the last largely exceeded that of the previous fiscal 
year, and the indications of a still larger yield are most encouraging. 
The statistics found in this report prove the correctness of these remarks. 
For the fiscal year ending June 30th, 1863, the amount of gold bullion 
received from Idaho was $1,816 97; during the past year the amount 
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feadbed $S,806»S68 10 ; «& bcrmie of mora tlun iwo nulEoBs ib mw 
▼ear. ladian bosUUtMS, and the ttooUed state of tbc country generally, 
nare affected, to some extent, the operations in onr gold-producing locali- 
ties ; still our mining regions arc tlio scenes of activity and excitement, 
and enterprise and capital are fast taking possession of tbem. In some 
places, especially where the mining is superficial, indiridnal enterprise is 
aoffioieiity bat in others, and especially in CJolorado, the force of compa- 
nies with large resomoes is necessary. Sach organiiations, nnder pradent 
and proper management, cannot fail to be successful ; realizing large 
profits for themselves, and at the same time developing, by associated 
capital and labor, the national resources and wealth. V^'ithin the past 
year, large investments in that region have been made by parties in New- 
Tor^ Philadelphia and elsewhere. F^om Kova Scotia we receive' aome 
ffold, and occasionally small deposits from Canada. A report from the 
latter region, in pamphlet form, received some months ago, does not afford 
much encouragement as to paying returns; but more recent discoveries 
render it not improbable that a new and successful gold region will be 
there developed. Anstralia and New-Zealand continne to be very pro- 
ductive, and doabtless Siberia also, altboogh we have no direct iuformar 
tion from that quarter. The past fifteen years have been an era of won- 
derful activity in gold mining, and the etl'ects of this aildition of gold to 
the wealth of the world upon iniln>trial pnrsniUs commerce and civiliza- 
tion, are everywhere manifest. IjuI wealth alone cannot secure the peace 
and prosperity of a nation. Virtue and troth, more than gold and silver, 
can make a nation greets and its people prosperous and free. 

SiLVKR OF Nevada. — The history of the development of any mining 
region is a romance full of snrprisinir incidents; and none is more so than 
that of Nevada Territory. From the iirsl discovery of silver, in June, 
18ft9, to the present moment, that country has been a scene of ezdted 
search, toil and speculation, of rajtid fortunes, severe losses and disap- 
pointments. It would bo out of place in this report to enter into details 
which may be found elsewhere, but to incpiire what becomes of all this 
vast yield of silver, and w hat benefit is to ensue to our country from its 
production, is certainly alike proper and instructive. In a time of peace, 
shall we have a share of the gold and silver of our own mines, for onr cur- 
rency and use, or must it be carried off to the plethoric vaults of Euro- 
pean banks and capitalists ? This latter is precisely the direction all the 
silver has taken thus far. Among the injuries indicted upon us by the 
rebellion, not the least serious is the banishment of silver. None of the 
Nevada silver is coined here, and but little at San Francisco, where it 
first goes. Our correspondents at that port inform us that it is all shipped 
to England, partly in rich ores that can more economically be smelted 
there, and partly in niotallic bars. "We have also some information from 
London as to the receipt of this bullion ; hut not comprdiensive enough 
to serve as a statistical return. In fact, we do not know how much silver 
is nused from those mines. They are rich and valuable. We know that 
some of the best of them' sell in the market, at $3,i(00 to $5,000 specie, 
for one foot frontage, and have yielded firom two to four cent monthly 
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on sach prices. These miDea arc not held by British capitalists, nor 
worked by British subjects, although many of the miners are from Corn- 
wall and Ireland. They are held and controlled by our own citizens, 
changing owners frequently, as the stock market is extremely active, and 
prices very fluctuating. The reasons for the disappearance of this silver 
are very obvious, particularly in this crisis of our country's history. The 
war in which wo are now engaged has compelled a resort to paper cur- 
rency to meet the increased taxation and expenditures of the nation. This 
currency supplies the place of specie, which increases in value commer- 
cially in proportion to the increase of the paper circulation. Its commer- 
cial value being thus increased, it ceases to be a circulating medium, and 
is either hoarded at homo or sent abroad in payment of foreign importa- 
tions. 

Again, the diminished export of our leading products, especially cot- 
ton, and the continuance of extravagant and unnecessary importations, 
(often forced upon our market by unfriendly foreign importers,) have 
caused the balance of trade to be lai^ely against us, requiring the export 
of our precious metals to pay a debt, which ought, from every motive of 
interest, every consideration of patriotism, to have been avoided. War 
has atlected our currency and commerce, has driven our specie from 
present circulation, and poured it into the coflfers of the foreign merchant 
and capitalist. Peace will restore what war has destroyed ; the untiring 
energy of the American people will regain what has been lost, and make 
our commerce and currency rival that of the most favored nations. Our 
nation live!», and in the exercise of patience, perseverance, patriotism, and 
a real confidence in the sentiment recently stamped upon some of our 
coinage, "In God we trust," we may hope for a speedy restoration of 
peace and union, a higher national life, and a more perfect and endur- 
ing nationality. 

AsSAr Offices. — The rapid development of our gold-mining regions, 
and tlie discovery of new and rich deposits of the precious metals, ren- 
der it incumbent upon the government to provide facilities for the melt- 
ing, assaying and stamping of bullion, in those territories in which the 
mines are located. These mines afford a wide fiel«l for well-directed en- 
terprise and profitable investment of capital. Already largo and well- 
conducted private refining and assaying establishments have been put in 
successful operation. They will doubtless be increased in number and 
capacity, when demanded by an increased production of the precious 
metals; and whilst the business of refining and parting by private enter- 
prise should be encouraged, the true national policy is to provide gov- 
ernment assay oflSces, which will afford the mining and commercial 
interests of those regions every practicable facility that can be desired. 
Neither public nor private interests, national or local considerations, re- 
quire the multiplication of branch mints for coinage. When located far 
from our great commercial centres, the difficulties and expense necessa- 
rily attending their operations, greatly outweigh every advantage that can 
be derived from their establishment. The mints now in operation are 
sufficient for the coinage of all the gold and silver that can be produced 
in the United States. San Francisco is the commercial and economical 
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point for the coioage of tlie precious metals produced from the mines of 
the Statea and Tnritorica iraat of the Rocky HomitaiBi* The Mtaal 

mint in Pbiladelobia oeoapiea the same poaitiom in referenoe to t£e At^ 
kntio States. These two gnat centnd i]iatltatioiia» in their capacity Ibr 

coinap^e, can abundantly meet any governmental or commercial demand. 
These for coinage, and the eslablisliment of assay offices by the govern- 
ment in our mining r^ons, for melting, refining, assaying and sumpiug 
hnOioD, will aeciue to the mining interests of the country every facility 
that ean he deeired, and eveij enoonragemeni thai can, with propriety, 
be eipeeted. 

Bronze Coinage. — The substitution of the bronze alloy for the nickel 
mulure, as authorized by Congress, has been highly successful The de- 
mand for the one and two-cent pieces has been unprecedented, and eveir 
effort haa been made to meet it The demand still eontinnea, although 
the number daily issued largely cxcee<ls that of any former period. 
Large quantities are hoarded, and tluiskept from circulation. They hare 
aUo been bought and sold by small brokers at a premium ; this has in- 
duced individuals to collect them for the purpose of sale, thus producing 
a scarcity and iucouveuience to the public that ought not to cx'i^L The 
proportion of the three metal* in the bronie alloy haa been steadily main- 
tained, as shown by the constant triala in the aaaay department, and regu- 
larly, as required by law, reported to me. The two-cent piece is a most 
convenient and popular coin. Its si?:*^ nnd %vcight contribute to its use- 
fulness. The motto, " In God we trust," stamped upon this coin, has been 
highly approved Liy liie public, not only as improving the artistic beauty 
of the piece, bnt abo aa expressive of onr nation's reliance upon the God 
of Nations" in this hoar of peril and danger. Why should this distinct 
and unequivocal recognition of the sovereignty of God, of Him who is 
" the King of kings, and Lord of lords" be confined to onr bronze coin- 
age? The silver and the gold arc His, and upon it shoul i \>v itnpressetl, 
by natiouiii authority, the declaration of our nation's trust in iiim, " who 
maheth war to cease nnto the ends of the earth, who stUIeth the raging 
of the sea, and the tumult of the people." Let onr nation, in ita eolm^^ 
honor Him in whom is our strength and aalraUon* 

Aluminum Bbonzb.— Boring the past year some interesting experi- 
ments were made with aluminum as an alloy fur coins; not with a view 
to displaee the bronae coinage, but to propose a system of tohena for 
and ten cents. More than two years ago experiments were made in alom* 
inum alloys, to try their fitness for medals. Information waa xeonvad 
from Paris, that the introduction of only one per cent, of aluminum into 
fine silver, would resist the sulphuretted tarnish which is so apt to atr 
tack that metal in certain exposures. The experiments made here did 
not confirm that statement ; on the contrary, a slip of this alloy (90 siker, 
1 ainminnro) suffered more discoloration from the vapor of sulphorettod 
hydrogen than a sUp of fine ulver. Uie alloy was also mnch harder. An 
alloy of thirteen parts copper with one of aiunnrrnn was then tried, and 
another of nineteen parts copper to one of aluminum. The former gave 
a pale gold color, the latter the color of standard gold coin, both beaa- 
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* liftil, bat too netrly resembling the precious metal Under the press^ 

however, they were botli found to be so bard and btubborn in spite of 
repeated blows, as to be quite impracticable. The question, however, 
was still open, whether a different proportioD, and the low relief used 
for eoin, wonid not ghn» a ts(u£&ctory result . In Udtf we had ^eciauiis 
of almniiuini broDse ooinage, «flb0bed by EoropoBii wiimnfafitarers of 
aluminum, which proved that tbci atriktng was at least practicable, if not 
easy. A' further scries of experiments was therefore undertaken here, at 
the de?irc of the Secretary of the Treasury and a committee of scientific 
geniieruen. The latter forwarded to the mint a bar for this purpose, 
which, by assay, wat finmd to oootaintbe propoftioa of nine parte copper 
to one of alamiDani. Their diieetiom were cloiely followed, and the 
principal results may be briefly stated as follows: The aluminom 
bronze, in the proportion just stated, is very rigid under the rolls, re- 
(juirinjr ninny anncalini'«. nnd liable to crack and break into plates of 
oblique fracture. It may, iiuwever, be gradually brought dowu to the 
gauge of our one-cent eoin ; bat in the coining press it is so hard that it 
wiU not take a perfect impression, at least not such as can be given to the 
present legal alloy. The comparative ductility of the aluminum bronze 
and of pure copper w'M be shown by the following result: to draw a 
wire from the former iiuin -f\ inch diameter down to inch, required 
twcnty-oue draughts and four annealings, wlule the latter required seven 
diBogntSy and no annealings after the initial one. This hardness gives it 
a great advantage in we«r* Coins of the cent size were made of this alloy^ 
of legal bronze, and of pure copper. The three varieties placed in boxes 
and rapidly shaken for a louc^ time, treated equally in all respects, lost by 
attrition in the folio wiug ratio : assuming the aluminum bronze as the 
standard of compiurison, the legal bronze lost about throe times, and the 
copper abont six times as much. This property, however, is of no great 
consequence in coins of little value, A point of much greater considerar 
tion is t!ie av(>i'hncc or mitigation of the tendency to change color and 
become foul from the usual cause?, vi/., the action of oily and saline se- 
cretions of the hand, the cheuucal agencies which are met with in market 
stalls, and the slops of drinking saloons, and the mere exposnre to the air 
and moisture. If any metal or alloy could be found that wonld look 
well and keep dean with the usage to which our small coins are generally 
5*ubjected, it would be deservedly popular. Thl'; can scarcely be expected. 
A silver coin can be deprived of its original beauty, and become of such 
a hue as to have its genuineness called into question. Pure aluminum, 
white at fifst, assumes a blnish tint by atmospnerio action ; and alaminnm 
bronze, although closely resembling gold at first) was foond, after being 
held in the sweaty hand for a few hours, to have received an ngly tarnish, 
which destroyed the last argument for employing it in currency. After 
these experiments were concluded, others were started, in hopc^ of find- 
ing a binary or Lcruary alloy which would answer the required conditions, 
especially as to dactility and keeping color, for coins of a grade a little 
above the cent and two-cent pieces. After some progress had been 
made, it became evident, from the fact that cents were hoarded to such 
an extent as to keep them out of circulation, that in the present state of 
the currency it would be futile to attempt to carry out the project. More 
47 
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than thia, w6 bdieve tbat fhe md of our Datioti*8 troablet k nigh, and 

that peace will sonn ble-s onr conntrv, Witli peace we may confidently 
expect an inliux of BiJvor, uhvnys more acceptable thnn any substitute, 
irmch will supply every want, and furnish a currency of "small coiu» '* 
eqaal to any demand. Our country is full of the precious metaU — the 
supply ioeibaiutible. Peace will mtofe prosperity^ and sold and ailTcr 
will aoon retune their proper channda in tae cuneaoj of l£e coantcy. 

Thk Sii.vkr Dollar. — Permit me a^^ain to refer to the anomalous 
character of the silver dollar of the United States, utd to the observa- 
tiotia on thia anbject in former reports. The whole dollar ahonld be made, 
in weight and ralaek the eiact mnltiple of our fractional ailTer corrency, 
and the gold dollar ahonld be, by law, declared tiie unit of Talne of onr 
money. 

Statbms5T of Forsion Coins. — The statement of foreign coius, as ro- 
qnired by law, will be fonnd appended to this report 

We bare no change to make in these tables, except in the ungle item 
of the aTeragc fineness and value of the British sovereign. Heretofore 
we have reported ntw coins at 916^ thousandths fine ; the weight 256-7 
thousandths of an ounce, and the value before deduction, $4.86.34. Their 
standard of fineness is 916|; but our mode of reporting is to the half 
thonsandth, and the above ia the nearest atatement we can male of the 
American yaloe of a pound sterling in perfect condition. At the same 
time, in consequence of the usual admixture of old coins in any lot, we 
have been reporting tlie averaqp of weight, fineness and value at lower 
figures, making about two centb ie»s per sovereign or pound. The skillful 
and exact methods of assaying and alloying Tsliich have been pursued iu 
the British mint, have bronght np the a?erage fineness to sncfa a measure 
tbat we might report them as of full standard, if it were not that there 
are still a good many old pieces to be met with, whose fineness is not over 
915|. We might call the average, even with tlieso, 916|; but, in ancord- 
aoce with our method, we cannot put them down higher than 916. The 
corrected statement will be found ia the table of gold coins. 

It is necessary to add, that the ** Talne alter deduction** means simply, 
after deducting the mint dhaige of one-half per cent. If bronght to the 
mint for recoinagc, a government tax of one half per cent, will further be 
deducted ; which holds true of all coins, except old gold coins of the 
United States, prior to the change of standard in 1834. 

The Medal Department of the mint is in successful operation, and its 
productions duly appreciated by the gOTcmment and the public 

Some valuable additions have been made to the Cabinet, by porcbase 
or gift, during the past year. This department of our institution i? vo'-v 
attractive, and the multitude of visitors attests the valuo and usefulness 
of this collection of coins and medals. 
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G0U> ASD SiLTBE J>xpoin8~186$-'4. 

Siailmtnt of DtpotiUal the Mini of ihe Vnikd Siaies, the Branch 
San Francisco, Assay Office, New- Vork^ and Branch MuU at J>mii9frf 
during the JUcal year ending June bOth, 1.864. 

MimtUmUtd Branch MM, 

Fine Bart $5«,44S53 $m,Mm 

Umwned Bvi^ 123,896 2d 12S^»« »5 

iraiiedflUtMBalUaQ, 1^184 M..$lB|in,980S0..| 14^,061 M..t4M^tT.. a,04B^f7 

Un'tf l SUtc»CWD,«. 62,C90te 1,»7«00 6<,6e215 

J«wel«r's Ban....... 218,674 07 141,tT400 851,648 OT 

MkUeti laft^w tKiiifs 

Bo^tt., 4n.iiT«>.. »jmw 068^1 n 

ToUl Q«ld, |8,002,S8TW..«18,918,547 70..|1,6S4,S8& 06..$ 486,828 97.. |S8,9S6^n 

Bars, $119^81 , $119,879 51 

Uaited Slate* BalUoo, 40,880 08.. 9418,570 80.. •98,588 00 467<48868 

UmcadStMMOetn,.. f«,flM« tt,1f4M 4«,tl8<6 

Jeweler's Bart, 86,648 40 62,^SS 00 sn,:; C 40 

foreifn Oobv 11,688 88 154,786 98 1£C,«19 88 

VercigB BaUlon, MOW 28,495 00 84,48529 

Total SUtw, $888^77.. $4l8»57080.. $801^198 1 988,818 W 

TMalMdradSam, |lMMIM..|lMtMlfteo..| tjtttjttt M..$4eM» IT..tM,ti8,WIBit 
n^apovltt at dUMrail bwUlattoH, M, miST 4T ; SDfw, im^ni 61 MMM 98 

Toial depMlu, 9 84,012,7^ 'tt 



COUIAOS or TBX ISjST ASD BsAlfCBXB. 



Sumnuay Exhibit <f (ht Cwnage nf the Mint and 3ranek§$ to the eloet 

the jfear ending June 80, 1884. 











N- JhMfw 


4M1m^ 


Hnm. CMfuva. 




Folwa. 


am, 

IWM. 


Mom. 


FaJtea. 


rhilttdoIphla,,...17»8 94ll,15S,os7 IT 


89S,2t>9,0T4 S2 


|8,TQB,n9 99 818,85.3,8^4 1 513,162,555 M 


San Franci=ico....lSJ« 


151,111,610 SI 


8.854,550 41 


* • • • 


17,001,108 


1S4,99C,03I 28 


K«w-OrI«»aaa, . . ..IbiiS 


40,331.615 00 


i»,&do,uSi 18 


» • • • 


94,890,695 


70,271,658 18 




5,043,641 50 






1,206,954 


6,048,641 00 




6,121,910 00 






1,8.*}1,7S0 


6.181,919 00 


A»aa> Ullicc,....lS5t 


188,118,861 98 


1,781,255 83 




• • • « 


184,844,617 26 




489,919 9T 








496,99 91 



Totd, tin,49l,4n 98 9199,994,9iT 19 $9^906,119 69 9fr,9S«,969 9914,MM46tt 



The coinage at New-Orloans was from 1838 till January 31, 1861. 
At Charlotte. N. C, from 1838 till March 31, 1861. At baUonega, 
Geo., ifom 1836 uU Febriiiir^ 28, ibGi. 
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Assay Qnsoit Nxv-Tobk. 

FtM Gold Sar$, Slh^r Bart, 

AHMl Vidw. FWiMk Total FoltM. 

1854. |t.868,069 18 .. $3,888,059 18 

IBfS».... 80.441,818 68 .. 20,441,818 68 

1854 19.396,046 89 .. | 6.792 63 ,. 19,402.839 52 

1857 9,336,414 00 .. 12.'i,:U7 00 .. 9,458.731 00 

1858, 21,798.691 04 171,961 79 .. 21,970.652 88 

1869 13.044,718 48 272,424 06 18,317,142 48 

1860, 6,881.532 01 .. 222,226 11 .. 7,063,758 12 

1861, 19,948,728 83 .. 187,078 63 .. 20,186,807 51 

1862 10,094,768 44 416,608 67 16,510,372 01 

1868. 1,798.838 16 .. 168 Me 0! 1.9V2.3S1 07 

1864 1,639,761 27 173.ao8 64 ., 1,713,059 91 



Total, $18g,U8^«61 98 $1,781^55 88 $184»84M17 28 



A Statrment of FoTtijfi^ €Md and Silver Coins, prepared by the IHrector 
of the ^f'ln i, fn accompany hii Aimual Btport^ m pwmuam of thea§t 
of February 21, 1857. 

EXPIAVATOBT BnCABXt. 

Tho first column emliraces the names of tlic countries where the coins 
are issued ; the aecocU contaios tho names of the cum, only the priDci- 
]>al deoondiiationa being giren. T!ie other ^ea are proportional ; an4 
when this is not the case, tiie deviation is stated. 

The third colama expresses the weight of a single piece in fractions 
of the Troy onncc, carried to the thousandth, find in a few cases to the 
ten thousiiiiclth of an ounce. The metliod is preferablf to expressing 
the weight in grains for commercial purposes, and currcspouds better 
with the terms of the mint It may be readily transferred to weight in 
gnuns by the following rule : Remove the decimal point ; from one- 
half deduct four per cent, of that half, and the remainder will be grains. 

The fourth column expresses the fineness in thousandths, t, e., the 
number of parts of pure gold or silver in 1,000 parts of tho coin. 

The fifth and sixtn columns of the first table expresses the valuation 
of gold. In the fifth is shown the value as compared with the legal con- 
tent, or amount of fine gold in our coin. In the sixth is shown the 
Talnc as paid at the mint after the uniform deduction of one-li;iir of one 
per cent. The former is the value for any other purposes than recoin- 
agc, and especially for the purpose of comparison ; the latter is the 
valae in excDange for our coins at the mint 

For the silver there is no fixed legal valnatlon, the lawprOTiding for 
shifting tho price according to the condition of deraaoa and supply. 
Tlie present price of standard silver is 122^ cents per ounce, at which 
rate tho values in the fifth column of the second table arc calculated. 
In a few cases, where the coins could not be procured, the data are 
tutuwud from the legal rates, and so stated. 
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The UniUd JSUUa MmL 
Gold Cozira. 

Denominat iont. Weight, Finentm. VuLiu. 



[March, 



Australia, Poand of 1852, 0.2S1 

Sovereign, ISfift-'fiO^ 0.250.5 

Aa8im» DniuA, 0.112 

•* .Soaverain, 0.863 

•* New UDioa crown, (aasumeU,). 0.867 

Bdgiom, .Twtn^'fira francs, OlS54 

BoilTla, DoablooD, 0.867 

BrasU. SOlUrws, 0.m 

Central Ainflrica».Two escudoa, 0.909 

Chili,. OM doubloon, 0.867 

" Ten pesos, • . . . 0.492 

Denmark Ten thaler, 0.427 

Keoador, Foot escados, 0.433 

EngUnd^ Ponnd or aoTcrdgn, new,. . , • • O.SS6.7 

** .Bound or aoref eign, average^. OiSfi6^9 

Tstmct, Twenty franea, new, 0.207.5 

" Twenty franco *Te»ge, 0.207 

Germany, North, .Ten thalor 0.427 

" »• Tea thaler, Prussian, 0.4n 

" ** Krone, (crown,) 0.857 

Germany, South,.. Ducat, O.llS 

Gieaoe, Twen^ draclmu, O.lfltf ' 

Hinaoetan, Hobnr, A . . . 0.874 

Italy, 20 lire, 0.207 

Japan,, Old cubAn:: • •«•. 0.862 

** ........ .Now cobaog, 0.2S9 

Mexico, .DoublooD, average 0.807 5 

" new, &.867.fi 

Vaplea, Six dneati, new, 0.246 

Vetherland, Ten gnadera, 0.316 

Kew Granada, ...Old doubloon, Bogota, 0.868 

• . .Old doubloon, Popayan, 0.S67 

...Ten pesos, new, o.b25 

Perm Old doubloon, 0.867 

Portugal, ....... .Gold crown,. 0.308 

Praasia, Kew Uaion erown, (aaeomed,). a867 

Rome, 2} aendi, new, ai40 

KuBsia, Flrt roublee, 0.210 

9pain, ....100 reals, 0.268 

** 80 reals, 0.216 

Swedfto, Ducat, 0.111 

Tunis, 26 piastres,. 0.161 

Tnrkey, 100 piastres, 0.231 

TlMoany, Seqalo, OUI 



l« 



91C.5 

016 

986 

900 

900 

800 

870 

917.6 

863.6 

870 

900 

896 

844 

918.6 

916 

899.5 

899 

896 

903 

900 

986 

900 

916 

898 

668 

572 

866 

670.5 

996 

899 

870 

858 

891.6 

868 

912 

900 

900 

916 

8^>G 

869.6 

975 • 

900 

91& 

999 



$5.32 

2.28.28 
6.T5.85 
6.64.19 
4.72.08 
16.69.26 
10.90.67 
3.68.75 
16.59.26 
9.15.35 
7.90.01 
7.55.46 
4.86.84 
^ 4.84.92 
8.85.83 
T,MM 
7.90.01 
7.97.07 
6.64.20 
2.28.28 
8.4119 
7.08.18 
3.84.26 
4.44,0 
3.57.6 

15 62.98 
1661.06 
6,01.48 
8.99.66 

16 61.06 
15.37.75 

9.67,61 
15.65 67 
6.80.66 
6.64.19 
8.60.47 
8.97.64 
4.0G.39 
3 86.44 
2.23 72 
2.99.64 
4.36.93 
8.81.29 



1 5.29.71 
4.S3.1« 
2.27.04 
6.71.98 
6.60.8! 
i69.6r 

16.6t4l 

10 85.11 
8.66.91 

15,51.47 

7.56.06 
7.5LII 

4.8in 

4.8118 

8.82.77 
7.86.06 
7.93.09 
6.60.88 
12T.M 
8.41IT 
7.0i64 
s «?:;4 

4.41-3 
f? 55.8 
15.4U2 
16.6128 
6.0I.I1 

rnsf 

15.63.26 

ir..r*',07 

S.62.68 
15.47.V0 
5.77.78 

169.17 
3.96.88 

4.98.91 
8.84.91 
2.2361 
2.98.06 
414.78 

isaii 
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The United States Mint. 
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Silver Coins. 

Country. DMominaliont, Weight. 

OZ. DKO. 

AuBtria Old rix dollar, 0.902 

Old scado, 0.886 

" Florin, before 1868, 0.461 

" New florin 0.897 

" New Union dollar, 0,596 

" Maria Theresa dollar, 1780, . . 0.895 

Belgium, Five franca 0.808 

Bolivia, New dollar, 0.648 

Half dollar. 0.432 

Brazil, Double Milreis, 0.820 

Canada, 20 centa, 0.160 

Central America, . Dollar 0.866 

Chili, Olddolkr, 0.864 

" New dollar, 0.801 

Denmark Two rigsdaler 0.927 

England Shilling, new 0.182.6 

" Shilling, average 0.178 

France, Five franc, average 0.800 

Germany, North,. Thaler, before 1857, 0.712 

" .... New thaler 0.696 

Germany, South,.. Florin, before 1857 0.840 

... .New florin, (assumed,) 0.840 

Greece Five drachma, 0.719 

Hindustan, Rupee , 0.874 

Japan, Itzebu, 0.279 

New Itzebu 0.279 

Mexico Dollar, new, 0.867.6 

" Dollar, average, 0.866 

Naples Scndo 0.844 

Netherlands 2^ guild, 0.804 

Norway Specie daler, 0.927 

New Granada,. . . . Dollar of 1 857, 0. 803 

Peru, Old dollar 0.866 

" Dollar of 1858 0.766 

Half dollar, 1 835-'38 0.438 

Prussia, Thaler, before 1857, 0.712 

New thaler, 0.695 

Rome, Scudo 0.864 

Russia Rouble, 0.667 

Sardinia, Five lire 0.800 

Spain New pi^tarccn 0.166 

Sweden Rix dollar, 1.092 

Switzerland, Two francs 0.828 

Tunis, Five piastres 0.611 

Turkey, Twenty piastres 0.770 

Tuscany, Florin 0.220 





Valut. 






888 

W V W 


1 1.02,27 


902 


1.02.64 


838 


51.14 


900 


48 63 


900 


73,01 


838 


1.02.12 


897 


98,04 


908.6 


79.07 


667 


39.22 


918.6 


1.02.53 


925 


18.87 


850 


1.00.19 


908 


1.06.79 


900.6 


98,17 


877 


1.10.65 


924.6 


22,96 


926 


22.41 


900 


08,00 


760 


72.67 


900 


72.89 


900 


41.65 


900 


41.66 


900 


88 08 


916 


46 62 


991 

V V A 


87 68 


890 


83.80 


90S 


1.06.62 


901 


1.06.20 


830 


96.84 


944 


1.03.31 


877 


1.10.66 


896 


97.92 


901 


1.06.20 


909 


94 77 


650 


38,81 


750 


72,68 


900 


72,89 


900 


1,06.84 


O t w 




900 


98.00 


899 


20.81 


750 


1.11.48 


899 


89.62 


898.5 


62.49 


830 


86.98 


926 


27.60 
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Gold aho Silver Paoduction. 



Siakmint of Gold and SUnw cf Ihmettk ProtktcHom deponUd at lAe 
Mint ^ihM Umki SittU$ and Braneket, to Jun§ 80, 1864. 



Octd. 



Cslifornia, 1 84 S to 1884, 1 656,7 18.8-'3 11 



It 
•* 



If 



Colorado^ ........ 1859 

Idaho, 1868 " 

Ort-gon 1848 " 

Washington, 18H2 " 

IHlMlah, 1863 " 

AriEona^.. 1861 " 

Sonora, 

Kerada 1868 to isei, 

Lake Superior, 

New Mexico 1848 to 1864, 

Utaii 

Other sources,. •• ,,,, 
Part ed from silver, .... 
Parted from gold, .... 



9,788,071 23 .. 
2,sa8.885 07 . . 
6.14i,t:i8 84 

88,799 55 . . 
7,958 S8 .. 

29,6fi0 84 

■ * • • • • 

CG.:dl8 42 .. 

68,028 68 *.*. 
78,659 14 .. 
202,778 97 .. 
a»615,384 90 



Mabi 

|8,m 00 $556,727/ 47 11 
9,783.071 n 
2,808.885 07 
6,142,433 84 
88,799 56 
7,958 88 
C:..o72 84 
1,245 00 
2,307,506 91 
128,241 90 



26,722 00.. 
1,245 00 .. 
2,241,288 49 .. 
128,241 90.. 



4,824,820 59 



C3,n2S 68 
7S.55y 14 
2'Vi.773 97 
2,f.l :.,:■! S4 90 
4,324,820 59 



$577,965,082 48 $6,729,541 98 $584,684,624 46 



North Carolina,.. 1804 to 1801, 

Georgia, 1828 " " 

Virginia. " " •* 

Souih Carulina,,, 1869, 

Alabama, 1688 " •* 

TemNssee, 1828 - 

YaraMmt, 1868, 

Totals, 



9,121,897 08 .. 
6.909.375 27 . . 
1,658.874 41 .. 
1,362.969 44 .. 
198,380 88 .. 
81,406 76 . . 
298 OO . , 



41,488 00 . . 



9,lt'2.8S5 08 
6,909,816 27 
1,558,874 41 
1,352,969 44 
198,380 83 
81,406 76 
298 00 



$697,177,734 21 8 6,771,029 98 $603,948,764 19 



Triabusb SHipmras nojt Califobnia. 



Tiie following table sliowa the valno and dcstinatiou of treasure ship* 
mcnts from San FraDcisco during tbe past elcveo years — 1854 to Decem- 
ber 3l8t^l864: 

















1854, 


$46,588,166 


$8,781,080 .. 


$966,887 


$904,592 


. a $560,906 . • 


$69,045,688 


1856, 


38,780,664 . . 


5,182,156 . . 


8S9,675 . . 


231,207 


.. 12.S129 


45,161,731 


1856, 


S9,81»5,294 . . 


8,666,289 . . 


l,803,8r>2 .. 


2.1^. S**.? 




50,697,434 


1857, 


35,531,773 .. 


9,347,743 .. 


2,993,264 . . 


41(.',V2l» 


.. 61*2,978 .. 


48,976,692 


1858, 


85,891,886 


9,965,789 . . 


1,916,007 .. 


299,265 


175,779 .. 


47,548,026 


1899, 


40,146,487 


8,91 . . 


n.lM,\7.^,5 . . 


279,949 


. . 202,390 . . 


47,04 2 


1880, 


85,719,298 . . 


2,672,936 . . 


i'., 37 4,680 . . 




. . 258,185 . . 


42,r.j:si'l6 


1861, 


82,628,011 .. 


4.0«1,779 .. 


3,f>4l,279 . . 


849,769 


.. 93,920 .. 


40,67o,758 


1869, 


20,194,066 


12,1(00,140 


9,660,754 .. 


484,608 


.. 898,89A.. 


42,561,761 


1866, 


10,869,880.. 


28,417,866 .. 


4,206,870.. 


2,508,896 


.. 605,667 .. 


46,071,990 


1864, 


18,316,128 . . 


84,486,488 .. 


7,888,978 


878,796 


686,888 . . 


65,707^ 



8853,975,269 $122,742,471 832,S4C,4U7 86,(i46,GL': 1 4,202,900 8 519,413,534 

Google 
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Gold and Silver Production of the Tear 1864. 
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THE PRODUCTION OF GOLD AND SILVER IN 1864. 



From th* Sin lYancUco Prict Currtnt. 

Thr' following are the receipts of treasure at San Francisco from the 
interior and coastwise, through regular channels, the records of which are 
accessible ; also, the importation from foreign countries during the past 
three vears : 

1862. 1868. 1864. 

Receipts from interior 1 42,539.799 .. $45,327,326 .. $45,460,415 

ReceipU from north coast, 4,931,679 .. 4,976,028 .. 8,062,368 

Imporla, (foreign,) 1,904,084 .. 2,156.612 .. 1,716,024 

Total, $49,375,462 .. $52,458,061 .. $65,228,407 

Exports, 42,561,761 .. 46,071,020 .. 55,707,201 



Currency movement increase. .. . $6,813,701 inc. $ 6,382,041 dec. $476,794 

The last year's receipts from the north coast include the sum of 
$1,750,000 from British Columbia, which is but little in excess of the 
amount of 1863. As is well known, however, a much larger amount of 
treasure in private hands and to private consignment is received from the 
north coast than from any other mining region tributary to the city. 
The agfjregate receipts from that quarter have probably exceeded 
$10,000,000, as against $7,000,000 last year. Our estimate of 26 per 
cent, for treasure in the hands of passengers and miners on board the 
steamers from Victoria and Portland is, wo think, quite within bounds. 

From the silver districts, (included in northern mines,) the total 
for the past year were $15,900,000 against $12,433,916 in 1863. The 
increase over last year presents a gratifying exhibit of the growing pros- 
perity of Nevada, but falls much short of the expectations of the sanguine. 
The receipts were from the following localities : 



Virginia City $ 10,425,360 

Gold Hill 1,402,396 

Aurora, 960,000 



Carson $ 1,994,884 

Silver City 22i»,000 

Dayton 220,000 



Humboldt 90,000 | Reese River 500,000 

From the south coast the receipts amounted to $250,000 through reg- 
ular channels, and probably 60 per cent, additional in private hands. 
Nearly all the treasure sent hither from the interior of this State and Ne- 
vada, arrive^ by public carriers, whose records may be seen, and a close 
approximation can be made of the actual amount received. From Grass 
Valley $100,000 per month probably comes in the hands of private indi- 
viduals, and from Mariposa about $50,000 monthly. These will cover 
nearly all the outside arrivals. We have, however, heretofore added 10 
per cent, to the receipts of uncoined gold and silver from the northern 
and southern mines to cover the amounts received through private 
channels. 

From California, and more especially the southern mines, notwith- 
standing the dryness of the season, the yield shows no abatement. This 
has been mainly owing to the increased productiveness of the mills, and 
indicate the growing importance of the quartz mining interests in this 
Sute. 
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Gold atid Silver Export* 0/ Great Britain, 



[March, 



In another paae will be fonnd oar txsnal compentiTe itatement el 

treasure receipts from all sources during the past three yean, from which 
it will be seen that \h<^ product of gold and silver in 1 ?^'G4 was, in ronnd 
Dombers, nearly !!48,uuu,u00, and some ^4 ,000,000 tfrenter than in 1863. 
If we add 25 per cent to this for an allovvancc for arrivals of treasure in 
|>riTite bands, we have $60,000,000 as the po&bihle product of the pre> 
done melaU on the Paeifio eoaat in 1863. By thoae who are well in* 
formed on this snbject, however, this allowance is believed to be much 
too laige, and we donbt if the entire yield has exceeded #56,000,000. 

Conr ABBOBinD nr ihi InmoB. 

With regard to the amonnt of gold coin in circnlation on this coast, it 
is diffiealt to ascertain with any degree of certainty. The following 

figures may jserve to show in some dej^ec the nirrency movement of the 
\iVLS,i three years, and perhaps give some idea of the amount of coin in 
circulation in the hands of the people : 

1SG2. IMS. 1*44. 

Coin remitted to the interior |I2,498,&48 .. $12,916,781 .. $ 1' ,SOO,9iO 

Gain reealTedftooi interior, 6,698,4il .. 6,888,974 5J48,8ff9 

Balance added to Interior circuUtion. f 6,906,127 . . $ 6,532,807 . . $ 5,057,527 
Total for three jeara,. $ 18,495,481 



GOLD AND SILY£R EXPORTS OF GREAT BRITAIN. 

Obiat BniTAnr has exported during the last foarteen years £15,014,415. 
in gold, and £106,871, Y04 in nlver, to China and the Bast ; and in the 
la t velve years, £18,408,883 in gold, and £38,212,570 in silTer, to the 

Mediterranean ports, a large portion of which has found its way to India 
and China, wliere the preciooa metals are hoarded. The exports of each 
year have been as follows: 

jSMpptd to India and China, To Mtdittrranoan Porit. 

Gold. Silver. Md, Silver. 

1851 £102,280 £1.716.100 .... 

1802, 921,789 .. t.880.S88 

1858 880.202 4,710,666 .. £9n.r>2S £ S4?,562 

1864. 1,174,299 .. 8,182,008 48.456 .. 1.461,014 

1856 948,m .. 6,409.889 .. 248.289 .. 2,624,240 

1856 404,749 12,118.985 74,089 1.989,916 

1857 269,276 ., 16,795,232 .. 25y,98a .. 3,86(1,689 

1668 168,806 4,781,928 166,280 .. 9ll,04S 

1869 7SS.'26'J 14.828,621 142,144 .. 1.521.970 

1860, 1.66r<,746 .. 8,038,276 .. 765,188 .. 2.764.054 

1861 768.543 6,838,292 .. 644.934 .. 2,021.060 

1882 1,716.988 .. 10.I88.8C6 .. •1,676,889 .. 4.461.278 

l^'^n 8,17S,442 .. 8.2n,264 .. '^.f 49 ."Sil .. 6 92'?, 269 

1864, 2,014,881 6,019,870 .. •4,635,379 10,445,680 

Total £16,014.416 ..£106.371.704 •,£18,498,288 ..£88,812,670 

Toother port^... 13.498,288 .. 38,212,670 

IVitols,. £ 28,612.698 . . £ 144^664,884 

* iBcladMihipmeuti p«r tteamert of Ui« MeMagerie* Imp^riftlet. 
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Tht State Bank of Ohio. 



THE STATE BANK OF OHIO, 

From 1846 to 1864 

Tbi act to inoorpomte the State Bank of Ohio and other banking 

companies, was passed on the 24th day of February, 1845, and author- 
ized the business of bankinjj under its provisions*, until the lii>t day of 
May, 1866. As a system of banking adapted to the business wants of 
our State, it has been attended with a greater degree of saccess than any 
other sTstem which has heen tried in our oommanity. And we may m 
allowed to say, in this conneotion, that many of the pnidential and use- 
Ihl features of the system of national hanu now coming into general 
use under authority of Connjess, arc borrowed from the system that had 
proved so eminently successful in Ohio. 

At an early day after the passage of the act, two branches of the State 
Bank of Ohio were established in this city, and by their careful and 
pmdent management of affidrs, by ezdndmg from eireolation through 
their channels, of paper of doabtfbl solvency and character, these 
hranclies liave contributed laigely to the bosinest wd&ie of the com- 
munity. These branches are now closing their business, under the 
authority of the State, preparatory to commencing under the anthority 
of Congress. 

The Fraddin Branch, one of the first organized under the State char- 
ter, gives notice to its depositors of its purpose to close its hnsineas 
with the present year, so that after January its functions will be con- 
fined to the matter of closing up the few remaining odds and ends of an 
ext<»nsive business, running through near twenty years. It has seemed 
to us proper, on such occasion, to take note of an event so intimately 
related to the business of our city and county. It is a source of pleasure 
to contemplate a career of so complete success ; and it is due to the 

Sentlemen by whose pmdent management its concerns have been con- 
ncted, that tlieir agency be properly recogmsed. ^ 
To this end we have made some inquiry, and learn that since the or- 
ganization of the Franklin Branch, it has had an average discount line 
of from $400,000 to $500,000. That on closing its books now, it has 
only about $2,000 past due ; nothing in litigation ; and the only suit 
pending is an nndispnted collection claim involring only $125. As a 
• matter of credit to its book-keepers, it can be stated that the balances of 
the deposit and general ledgers agree exactly, and that no diseiepanciea 
exist in any of the books of the bank ; and it has no disputes or contro- 
versies with any of its depositors or correspondents. It will, in February, 
1865, transfer to its successor, the Franklin National Bank, a deposit 
account of about $400,000. During all the period of it^ existence il has 
made handsome diTidends to its stockholders ; and so soon as its eirciH 
lation can be called in, will pay to each stockholder the fiUl amount of 
bis eaidtal stock, together with a large snrplos which has been aocvmii- 
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latiDg, ind been reserred for contingencies. The tame officer^ %vlll con- 
tinue under the new, as under the old regiiM^ namely, Datxd W. Dna- 
MR, President, Job. IlrTfTTFsoN, Cashier. 

In thus takincT leave of these institutions so long and intimately ideo- 
tified with the business of oar city, we are almost betrayed into the 
attempt of a paasing tribute to the memory of two of our eminent UbI- 
low-citisens who were mainly instrumental in devising the system. We 
refer to Alfrbd Eellet, who drafted the charter, and with a patience 
that overcame all obstacles, and a parliamentary skill and address which 
few men possess, secured its pas^arfo ; and GrsTAvrs Swan, who organ- 
ized the system, and so lonpf and with signal ability presided over its 
affaire. Wo feel that this is not the apj^ropriate occasion, nor is ours the 
proper pen, to do justice to iuoh a topic Tet it is proper and highly 
eipedient that a suitable memoir of those men be written, as exemplm 
to the coming men of our State ; and we trust that before many months 
the tight pea will be engaged upon that work.— CWtun^iM 2>ai/y JqwmL 



NEW LEGISLATION ON COMMERCIAL PAPBB. 

A BILL, introduced by Mr. Guasov into the New-York Assembly, 
provides for correcting the present difficulty about holidaySi and has 
also tbe following dause : 

'*Sbc. 8. When no residence or place of business is specified as a 
place of payment, before the signature of any bill of exchanc^ or promis- 
sory note, or in the acceptance of any such bill, presentatiou and demand 
of pnymeiit thereof at the post-otlicc of the ]tlace at which said note or 
bill is held at niaiurity, shall be deemed a suilicleut pre^eutalion and de- 
mand for payment, and notice of iJie non-uaymeat thereof shall be raffi- 
cient to cnaige the drawers or endorsers Uaereo^ without any other pre- 
ientation or demand. And in such cases a notice shall be deposited io 
such post-oflRcc, directed to the acceptor of such bill or the maker of such 
note, informijig him of the protest thereof." 

In other words, it is proposed to require of every man who mates or 
takes p;^por, to draw or have it drawn in such a way to ensure 5t5 
proper pn?servatiAn. and avcjid technical defences. In orciinary bu&ioiiiis 
intercourse, a man who is asked to take a note, usually iu<|uirea simpl/ 
as to the responsibility of the maker and prior endoners^ and it never 
occurs to him that either of tliem may possibly get discharged in conse- 
ouenoe of error in presentation or notice ; yet, an examination of the 
aigcsta on the subject of commercial paper will show that a very larjrc 
proportion of the defences set up in suits upon it relate to the qiiesiwo 
of presentation or notice ; and there seems to ])c really no good reason 
why ^rnen should not be boaud by their endorsements, if they will n<lt 
take the trouble to hare a place of payment mcified on the paper. 

The effect of the decision in the Home £xchang|e Bank case is to hoM 
a collecting agent responsible, if he does not keep informed of the chan^ 
of residence of the maker of paper between the time when the pi^ i> 
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received and the time when it matures. Hiat a bank aihoold be required 
to do thifl^ when thdr correspondent has himself mdieated the place of 
lesidencoy as in the case Teiened to, seems especially nnreasonable, and 
those who are familiar with the basinese of banks in cities, will see how 

impossible it t<> Icocp np inquiries from day to i\:\y about every man 
whose paper chances to be in their possession, payable at a future day. 
• In country banks, where collection paper is not rcucivod to as great an 
imonnt as in cities, and where the lesidence of every person in the county 
is well known, there is, probably, little difficulty on this score, and per- 
haps it wa^ the experience of country banks which led to the decision of 
the country judijcs in this case. Tliere are few l^riiiTcs in the city of New- 
York that do not receive from fifty to two huuUred and fifty pieces of 
coinniercial paper every day. They always ascertain, as nearly as they 
era, the residence of liie maker, and eend him an immediate notice; and 
if the paper ie payable at any other bank, they present it ftt that bank 
on the day of maturity. 

Some idea may be formed of tlic embarrassment of finding the resi- 
dences, when it is mentioned that there are 1,806 Smiths in the Directory, 
115 John Smiths, 439 Thompsons, 35 John Tuompsonb, 430 Martiha, 
S50 MoGARTHTfl, 250 McCartts, 86 McBntDiB, 86 MoCaus, 300 Woona. 
Very many notee are signed in German or Hebrew, often withont any 
translation ; and very many which arc sii^ncd in Eni:];li??h arc so illegible 
that it is difficult to find out what the signatures mean, and often in 
such cases there is not sufficient lime to write to the correspondent for 
information. 

It may be udd that the banks onght to refuse to reeeive each p^er> 
but it is not easy to ensure co-operation or united action among a hnn- 

drod hanks on such a Bnl>ject, and it will not answer for one to impose 
restrictions not required by others. Those, however, who say that banks 
ought to do this, present the strongest argument in favor of action by 
the legisbiture. if Mr. GucAaoir's bill passes, in less than a year ereiy 
man wUi nndentand how to draw paper so as to protect himself ana 
ensnre presentation, jn^t as every man now understands the necessity of 
a revr-nuc stnmp on a chect: and, what is much better, there ^vill be an 
end to the nuinr roustechniealdefences which are now interposed without 
regard to morality or honor. 

The only objection that has thus far been saised has leftreace to the 
alleged fact, that a large amount of paper is drawn by persons, each of 
whom have few notes, and gives or endorses in ignorance of the law. 
But it is not intended that the law shall take effect immediately, and 
it will not apply to any ]<aper executed before llie day on \vhich it goes 
into operation. Again, it uiigiit as well be urged tiiuL, because persons 
often prepare wills in ignorance of the law, the statutes which make cer- 
tain devises of real estate invalid, o{)erate nnjnstly. 

l*erhaps we are not ready in this State to adopt the Illinois law, which 
holds all endorsers rc^ponsilde, without presentation or notice, unlesj^the 
li'dder I'aiU to brinu^ suit within a certa!!i time after the maturity of the 
note. Mr. GLfiASON b bill provides for the next best thing. — ^^'ew-York 
JBveninff Post, 
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MINING STOCKS, 1888 avd 1884. 

The following table sliows the comparative prices of the leading de- 
scriptions of uiiiiing stocks upon the list of tlie New-York Mining 
Board, in Jannaiy, 1864, with tiio pietent prices for the Bame stocks, 
giring both the etifreiiey prices bid, and the eqiiiTaleiit io goU, for both 
periods: 

Fbioks bid roR Hmnro Svooss in Jaitvart, 1864 and 1865. 



Currmcy Price. Gold Price. 
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At the begiooiDg of 1864 there waa a jDrratifylDg renvoi of interest in 
the minifig operations of the coontiy. *fa» iooreasmg demand for oop- 
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per, and the adva&ciDg[ piicet induced enlaiged inTeBtmenis tn that 

branch c»f mining operations, and scvcrnl now companies were ors^anizcd 
for the development of promisinsT properties on Lake Superior. The 
discovery of rich gold deposits in Colorado and Canada attracted large 
amounts of capital into gold mining operations. During the first and 
kflt tbree moDths of 1863, and tlie fint four of 1864, cold eompanics 
were organized with an aggregate par capital of neaiij one IiiumM 
millions of dollars. About the eune period, aereral ooni panics were 
established for the working of iron beds in various parts of the couritry 
to meet the increased demand for domestic iron, created by the hi^h 
duties on the foreign product, and by the lar?e consumption for military 
and naval purposes. The high price of coal, and the steadily increasing 
demand for it, have giren rifle to a large eipaasion of coal miDing, aod 
the number of companies in that branch of trade has been increased 
during the past year probably fcUjr oiMhhal^ From these facts it is evi- 
dent that the expansion of mining operations dnrinc^ 18G4 ha^ been im- 
mense, and Vteyond all precedent. A glance at the stock li^ts, for 
different periods of the past year, w ill show an alarming decline in i 
value of mining stocks ; and not merely of those of companies recently 
organized, bat of thoee of eitabliflhed repntakion and proved value. A 
large nnmber of atoeka have disappeared from the market, the piioe 
bcinp: so low that holders prefer keeping them, to making the heafT 
sacriticc that would be involved in selling them.«— JV^. T. Comnurcid 
Advertiser, 



Mnzvo IV Califobnu. 

From the records in the office of the Secretary of State of Califonii^ 
we glean the following statistics of incorporations^ filed daring the yeir 
1864: 

January* — Gold and silver mining companies, 156; copper mming 
companies, 18 ; ditch and irrigation companies, 2 ; manafactariag com- 
pany, 1 ; miscellaneous 5. Total, 182. 

Frhrtmry. — Gold and silver mining, 141 ; copper mining, 9; coal 
riiiiiinir, 2 ; Tnanuracliiring, 3 ; miscellaneous, 6. Total, IGO. 

March. — Gold and silver mining, 100; manufacturing, 4; copper 
mining, 12 ; ditch and water, 1 ; miscellaneous, 4. Total, 121. 

Aprit — Gold and silver mining, 69 ; copper mining, 16 ; maaofiKtm^ 
ing, G ; miscellaneous associations, 7. Total, 98. 

Marj. — Gold and silver mining, 39 ; copper mining, 8 ; agricultoral 
and manufacturing, 7 ; water and ditch, 1 ; coal n.i^iug, 1 ; misceUaneon^ 
3. Total 69. 

June, — Cold and silver mining, 32 ; copper mining, 3 ; tin minlDg, 1 1 
salt mining, 1 ; miseellaneoas associations, 3. Tota^ 40. 

July, — Gold and silver mining, 29 ; copper mining, 4 ; j^coltoial 
and manufacturing, 2 ; miseellaneoas, 5. Total, 40. 

August. — Gold atwl silver mining, 19; copper mining, 5; mannfae- 
tiiring, 1 ; water and iliteh, 5; cohI mining, 1 ; quicksilver mininij, i?; 
marble quarrying, 1 ; toil roads, 3 ; banking and insurance, 4 ; miscel- 
laneous, U. Total, 50. 
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September. — Gold and silver miiiiDg, 4 ; copper mioiof^ 1 1 toil loadsi 
2; insuraace, 1 ; miscellaneous, 4. Total, 12. ' 

October. — Gold and silrer mining, 8 ; copper mining, 3 ; water, 4 ; 
mannftctaring, 1 ; qaichulver minrng, 2 ; iiB mining, 1 ; misoelleneoati 
8. Total, 22. 

Noremhcr. — Gold and silver mining, V ; copper miniiirr, 1 ; water and 
diteb, 2 ; coal mining, 1 j mianuiacturiug, 1 j iusurauco and bauiuBg, 2. 
Total, 14. 

2>€eemA«f*.— Oold and aUrer mining, C ; maaaiaetaring, 1 ; toU road, 
1 ; zatl'ioad8» 8. Total, 10. 



Gold and silTer mining oompasiea^. 610 

Copper mining companiea^ «• '80 

Coal mining compatiic-*, 6 

Tin mlolDg companies, • 2 

Quicksilver mining companiea, . . • . , 4 

Salt mininr; corn]>aiii(.'fl .•«••> 1 

Marble mining companies, 1 

Manufactarlo!; associfttiona, 27 



Banking and insurance companies,. 7 
Water, ditch and Irrigation ooin* 

panics, 15 

R«al-road companies^.. ; 2 

ToU rottds, 6 

IfSioeUaneoiu,. 68 

Total nnmber of iaeprporatlont,.- ^18 



THE PAILY PlilCE OF GOLD AT NEW-YORK. 

In the prcccdincf numbers of the Bankers* Magazine of the past 
jear, we ^ave to our roaUers tabular statements sliowiii!^ the daily fluctua- 
tions in tlie market values of gold at ^ew-York, from Juue, 18C2, to 
January, 1866* We propose to continoe this record from month to 
month, as a portion of the financial hisfcoiy of the times. 



Prwmium. 

Jan. », 126i @ 127 Jan. : * Ill @ 1H| 

10 122i r<"f 126 : l 

11, ll'Ji C«* 1-1 Teb. i 102K'a> 106f 

12 116| ((<) 120J 2 103i {(i 106| 

13 118| i'r( 122 3 105 0( 109 J 

14 iHf (5 1-1 4, luyj llli 

le* mi (ft,\2\i iia iisf 

17, IHi @ 117 7, 1124(-^ill6f 

18 115i @ 117 8, 1104 Il2i 

18, 108 @ 1M| », IIH 118f 

20, 1011 @ mi 10, ; UO|(ajlll| 

91 103 @ 106 11, i04| @ loy 

8S 98 @ 162f 13, 106| @ 107i 

24. 88i @ lOH U» 1071 1081 

26 104i @ 107i 15 lOM 107 

28, 104 \(^^ 16, 103i (c$ I04i 

17, 108| @ 115^ 17. 108i ® lOil 

28 1124 @ 120 X8 ..••.104 O 106f 

The figares in fall face denote the days in which the lowest and high- 
est prices were obtained. 
48 
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BANK ITEMS. 

Tbi Natioxal Banka. — The Execatir* Committee of the National Banki, eonmV 
log of one representatirc from each State, appointed at the coDrention of National 
banks in this city, in 1864, held a meeting at Washington on Thursday, February 
9th, for the purpose of a conference aa to the existing law, «kc. The utmost har* 
mony, \re learn, prevailed at the meeting. The proceedings at the conference have 
not been made public. 

Amended Regulation* relative to the employment of National Banking Aetociationt 

<u J)epo»itarie$ of the Public Moneyt. 

Treast bt of TDK UwrTiD Statxs, 
Divition of National Banks, Washington, Dec. 30, 1864. 

No. 1 of the " Regulations respecting the employment of National Banking As- 
sociations aa Depositaries of the Public Moneys," dk&, is hereby so modified at to 
read as follows: 

1. Any banking association, organized and doing business under the act entitled 
" An act to provide a National currency, secured by the pledge of United States 
bond?, and to provide for the circulation and redemption tnereof," approved June 
3, 18G4, may qualify itself to become a depositary of the public moneys and a finan. 
cial agent of the United States, by depositing vrith the Treasurer, as security, such 
an amount of bonds and seven-thirty notes, or certificates of indebtedness, not less 
than fifty thousand dollars, as may* be prescribed by the Treasurer and approved 
by the Secretary, of which amount not less than one-tenth shall be in United States 
bonds. 

All banking associations now employed as depositaries, and which have not al- 
ready given security aa req^uired by this regulation, will do so within sixty days 
from date, in default of which, the non-complying associations will cease to bo de- 
positaries of public moneys and financial agents of the United States. 

F. E. Sfikkkr, Treasurer United States. 

Approved December 20, 1864. 
W. P. FBB8t.HDK!f, Secretary of the Treasury, 

National Currexct. — The Secretary of the Treasury, in reply to a resolution of 
the House of Representatives, calling for information in reference to the condition 
of the Note Printing Bureau, transmitted the report of S. M. Clark, chief of that 
bureau. The report shows that the bureau ia divided into thirty-one sub-divisiona, 
and employs 627 operatives, 222 of whom are males, and 306 females, who are en- 
gaged in engraving, printing and preparing for issue the various securities and cur- 
rency authorized by Congress, and such checks, drafts and other forms as are re- 
quired by the Treasurer and Assistant-Treasurer of the United States and the desig- 
nated depositaries, and other indispensable work req^uircd by the DepartmcnL The 
payments and expenses of the bureau from the day it was started until the 27th of 
June, 1864, were $660,015 78, and the payments and expenses since that period 
were $394,921 27. 

Nev) York. — The Third National Binkof New-York City has recently enlar>{ed its 
capital from $500,000 to $1.0i)0,000 : it was originally organized by C. V. Culvib, 
Esq., of the banking firm of Culver, Ps^tx A Co., of this city, and of Culver, Baoou 
& Co., Philadelphia. Mr. Culver early took an active interest in the development of 
the national banking system, and is now largely interested in several western banks, 
both State and National. Having recently been elected to Congress from his dis- 
trict in Pennsylvania, it became necessary, in view of the new duties and demanJs 
upon his time thus devolving upon him, to release himself from the active manage- 
ment of the Third National Bank, which has hitherto been successful under his di- 
rection. Under the present arrangement, therefore, the well-known firm of 
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WuisLow, LiHxn h Co. has beooma iot«rest«d in the increased stock, and Mr. J. 

F. D. r.AS-rr.R, of tfu\l film, li;i3 Accepted llifi rro-Moncy. Tho> bRiik retains the 
Ttluable Rervtoes of its founder, as Vice-Pre4deui, and its Cashier, C. N. Joboait, 
Siq. Under the iDflaeneea of aueh welMrnown fiii«tK»iers as Vbt. Lasin and Mr. 

CnLVrB, and through tlu ir extendi r« wpslt t ii oonnectionp, we hare no doubt that 
Ibis iustitutiun -will continue to rRj>iill} ineren-^ti iu ils prosperity and imjKirtance, 

KKw-Toax CuARiKO Houa. — The Clearing Ilouse has adopted an amendment 
pnmdinff that the hovr of meeting may be dtanged by a Toto of threo-fburtba of 

the nienilit'rs, and arMi?lj<*r rcijuiting member? uf ti e u-^i'diition to n port weekly, 
for publication, the total of legal tender notes. Another defines the liability of 
ft bank eonneeted with tbe Clearing House for another bank for whom it elcMiu 

Tlie bnnk actiug for aiu lhor Ix^comes responsible for n «luy'd settlement. No finftl 

action has been taken iu reference to the admi«ion of t!je low national bank^. 

Thb SuB-TasAScaT. — The Assistant-Treasurer of the United States in New-York 
has appointed Bobist McOabtu, Jr., his depntj, in plaoa of Jiaid^ RosnnB» rt- 
mdU J aeoaaMd. 

Nkw-Tobk.— >Bnxorp Sxavax. Esq., formerly and for nine years engaged in tha 
Amerifan ExchaTiee Biuik. of this city, and for ftome monthn past in the Fonrtii Na- 
tiuual Bank uf iStiw-York. has been chosen Cashier of the latter Institution, in [ilace 
of Daniel W. Vavgba?!, j&q.. who hat teoaptad tba Yie^PNiidaMy of tba Ainari- 
can National Bank of New-York. 

Ntv YorJi. — Tlio Ainorican Nationnl Bm l, announc<'<l in our last number, gives 
Doticki iu tbo advertiiiug pages of this wurk uf its readinoss to receive deposits and 
make oolleeUont. The bank is already the rcciitient uf a large l)u^irK•^s, and i^ un- 
der the manai^ement of (^xpcrieuced bank omear«» Tiiia ia the fiftaenth bank in 
this city organized under Lho act of Congrc«*. 

Nev-Yurk. — At the annual election of directors of the Importers and Traders' 
Bank, New- York city, in Jannary last, Mr. Loem HoKora declined a re-election to 
tbo prt'bitloncy. ilr. James T^iKi r., for FPTeral year? the Cashier of the Bank, was 
elected his successor. Mr. Cynua A. Smito, bilherlo the discount clerk of the bank, 
HMOoadt Mr. Brauk aa Oaahiar. 

jff&ony.-— Tha National Albany Exebaoge Bank (No. 789> waa oi^anixed in 

January, in th.? city of Albanyr\vi*h a lircsent capital of f '00,000, limited to 
$1,000,000, and commenced busiocaa February 1, 186d. President, Willum Gocu»i 
Yiee-Preeideiit^ Wuuav G. Tbohab ; Caihier, Cnanxn P. WiLUaiia. This bank 
is a rt?-ortjani7,fttioD of the •\lbanv ExchaTi^e risnk. Ciiir.nionccd busine^.- February 
1, as successor of the Albany Js^hange Bonk, which goes into liquidation. Tho 
Albany ExAaoge Batik paid ita atoekholders, on Bd January, 1865, its wttal divi- 
dand of 4 per con*, and an < Mra dividend of 30 per t'ot.t., both fi oo of gi>?crnnient 
tax. It« ft'«^@ts are promptly available, and will be converted into cash, and diatribn- 
ttd among its stockholders at an early day, with a further surplus. 

Rtd IIoolc. — Tbe First National Bank of Red Hook (No. 752) was organized at 
Bad Hook, Dutobeaa County, N. Y., in January last, and commenced bu^ines.^ Feb- 
ruary Htb, with a present ca|»ital of $15'\00r>, limit.^! to SGOO.rif-n. Pr<^sidcut, 
Jacob W. FLsEnrEn ; Cashier, Rocert H. Fui^KUAN. Tuis is ihi; titsi bauking in-ii- 
tii i n established nt thi^ place. Their New-York coiT.'Spondent is tbe Fourth Na- 
tun :il 11k r.cd Uook IS oa tha east bank of the Hudson Hirer, about fifty miiea 
south ol Albany. 

B'drnnp.— The Wyoming County National Bank of Warsaw (No. t87) trat or* 

ganized in January Ir/^I, at Warsaw, Wyoming County, N. Y., with a present capi- 
tal of $100,000, limited to $200,000. Fresideut, Josuua H. Daauxc ; Ca»bicr, 
HixBT B. Jxnxa. This hank takea tbe place of the late bank of the same name, 
which had a capital of $56,000. TbeirNew*York eorraspondaotis tha Metropolitan 
Bank. 

CafuutoUi. — The Canaetota Bank declnred a dividend of 10 per cent, in July, 
ISfil, and a further dividend of 6 per cent m January iuiit, out of the profits of the 
yaar and frea of goTanBMDt taXi 
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West Winjield,— The First National Bank of We«t Wiufield, Herkimer County, 
N. Y., (No. 801,) wna organized in Februar}*, with a present capital of $100,000, 
limited to $500,000. Preisideut, Datid R. Cauliib ; Ca&hier, Ja:mjes P. Lu; both of 
the ]ate Weat Winfield Bank. 

Maine. — The Oakland National Bank of Gardiner (No. 740) ^ras organized at 
Gardiner, Kennebec County, in January, with a capital of $10<),000, limited to 
$30<\(J00. President, NoAii Woods ; Cashier, Sifaimi Baowx ; both of the late Oak- 
land Bank in that town. 

Waldoboro*. — The Wnldoboro' National Bank (No. 744) was organized in January, 
1865, at Waldoboro', Lincoln County, Maine, with a present capital of $50,000, lim- 
ited to $150,000. President, Ibaao Rxkd; Cashier, B. B. IlAiKicLL ; both of the lalo 
Waldoboro' Bank. 

Bath. — The Lincoln National Bank of Bath (No. 761) succeeds the late Lincoln 
Bank, with a present capital of $200,000, as before, limited to $500,000. Prefident, 
Jam F. Pattki* ; Cashier, Joo^n Shaw ; both of the late bank. 

Bath. — The Marine National Bank of Bath (No. 782) was organized in February, 
at Bath, Sngadahoc County, Maine, with a capital of $100,000, limited to $500,000. 
Pro!»ideut>, B. C. Bailkt ; Cashier, II. A. Duxcax. ^, 

Watervilh. — The Ticonic National Bank of Waterville, Kennebec County. (No. 
762.) succeeds to the late Ticonic Bank in that town, with a ca()ital of $100,000, 
limited to $250,000. President, Josetb Eaton ; Cashier, A. A. Pijostsd *, both of 
the old bank. 

Waterville. — Tlie Waterville National Bank (No. 798) was organized in February, 
and takes the place of tiic late Waterville Bank. Capital, $125,000, (instead of 
$loo,f)(,(i), limited to $300,000. President, David L. Milukk.h, hitherto President 
of the latter bank ; ^Cashier, L. L. Gbtcubll. 

Balavia. — Mr. M. L. Babcock having roaigned the Cashiership of the First Na- 
tional Dank of Batavia, Mr. Danibl E. Waits was, on the 8th February, appointed 
his successor. 

Vermoxt. — The First National Bank of Montpelier, Washington County, Vermont, 
fNo. 748,) was organized in January last, with a capital of $200,000, limited to 
$300,000. President, Joun A. Page. 

NBW-IlAMi*snicE. — The National State Capital Bank of Concord, Merrimack County, 
N. II., (No. 758,) was organized in January, with a capital of $100,000, limited to 
$500,000. President, Jon."< 0. Babrow ; Cashier, Pbesto.m S. Smito. 

Lebanon, — ^The National Bank of Lebanon, Graflon County, N. II., (No. 808,) 
was organized in February, and takes the place of the late Lebanon Bank, with 
a present capital of $100,000, (as before,) limited to $200,000. President, Rodebt 
Kimball; Cashier, Jambs II. Kkndrick : both of whom have been connected with 
the old bank for several years, with marked success. 

Massachl'setts. — Tlie Flamilton National Bank of Boston, Suffolk County, (No. 
778,) was organized iu January, 1865, with a present capital of $500,000, limited to 
$I,0>)0,()00. President, Daniel Dc.mnt ; Caihier, S. Stoddabd Blanouabd; both of 
the late Hamilton Bank at that city. 

Provinettovpn. — The First National Bank of Provincetown, Barnstable County, 
(No. 7^1^,) was organized in January, with a present capital of $100,000, limited to 
$:ii f>,'»00. Pro«.i Jent, Natuax Fbebm.^n ; Cashier, Eluao Smith; both of the lat« 
Provincetown Bank. 

Keve-Bedford. — The Mechanics' National Bank of New-Bod ford, Bristol County, 
(No. 74;j,) was organized in January, with a present capital of $o00,000, limited to 
$l,f)00,()()0. Pre?i.loiit. Tuomas Mandkll ; Cashier, E. Wllliams Hkbvbt : both of 
the late Mechauics' Bank at that city. 
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Bott9m^Th» Tremmt KitlABtl Brak bat didwed a •lock divideod of SS^ per 
«Mit» or oD« n«v ■haft for •Twy IbrM dMm kild J«UMiy, 1861. 

Oxford. — Th« Oxibrd H*ti4Nia] Bank (So. 764) was organifed in Jaaatrv, at Ox- 
ford Worcester County, vith a capital of $100,000, limited to ♦'}50.000. trmita^ 
Ciu&Lm A. Augkll; Cashier, Wilboh Olmkt ; both of thp Utd Oxford Bank. 

W«reeat€r. — The Gitizena* National Bauk of WorcMler (No. 766) takes tlie pUe« 
oTtiba late Gilii«Bif Bank ofUiat city, with a vrmmi aapltal of $160,000, as before, 
limited to $500,000. President, Frarcis H. Kinkicdt; Caahier, Joan C. Rirur; 
both of the old bank, irkieh la now doaed. Their Haw-York aonaapo&dcal it Hit 

Git)' Bank, 

jf'uMfiCon. — The Bristol Coucty National Bank of Taunton (No. 766) was orgsn* 
iacd at Taunton, Bristol County. Maaa» In January, with a capiul of $$00,000. lim- 
liad to $1,000,000. Presid r t Tnr^f douk Dxan; Gaahiar« WnuAMBuwiiia;botk 

of the late Brist^jl County iJfmk lu ihat town. 

MarblthMd» — ^Tbe Marblehaad National Bank (Na 767) was organized in Jan- 
nary, at tfarUaliaad^ XSimk County , Masa.. with a eapital of $102,000. limilai to 
$200,000. President. laiAO 0. Wwan ; Cashier, JoBir SraBOaWK, late Gaihi« of 

tha Marblebead Bank, now in conrsa of liquidation. 

PlymoutK — The Plymoutli National Bank (No. 779'^ was orjrftnizcJ nt riymoutli, 
Plymouth Couotv, in January. 1866, with a eapital of $160,000, iimiied to 
$600,000. President, WnuaK T. Datii; CmIu«v luao H. SxoDDaan ; both of Iht 
late FljoMQtb Bank. 

AVtffon — The Newton National Bank, (No. 789.) at Newton, Middlesex C. ■.;rtr, 
klaas., was organized in February, 1866, with a capital of $160,000, limited to 
$800,000. President, Joskph H. Bacom; Caduar, Dairiai. Kuraauv both of tkakto 
N^wtott Bank, whidk ia now in oouxaa of liqnidatioo. 

Wohurn. — The First National Bankof Wobnm (No. 746) waa organized at Wo- 
burn, Middlesex County, Ma^, in Jnntiary, with a eapital of $160,000, limited to 
$S00,u00. President, Abuab Tuomtson : Cashier, Ei.ist.>b J. JEJUfl; both of li^e 
late Wobnm Bank, now in oowaa of liqmdation. 

Xeiwlf.— Tho BaO-Boaa National Bank of Iiowdl (No. 76S) waalooatad at LoviD, 

Middlo-icx County. Mn=s., in Januatv, with a eapital of |r,00,OnO, limited to 
$1 ,000,00a President, Samukl W. SncuiBT ; Cashier, Jobm F. Roaiaa ; both of Uis 
late Rail-Road Bank. 

Lovxll. — The Warae-Mt liai k of Lowtll (No. 781) wa« organized in FeblWt, 
1866, and takes the place of the present Wamesit Bank at that city. Capitulf 
$lCO.riOO. as before, limited to f 300. 000. rr.-^ideot, WfUUM A. KiauaDie*; 
Cashier. Joux II. Buttrick; both of the laic bank. 

Cambridge. — ^The National City Bank of Cambridge fifo. )tO) was orgaoized «t 
Cambridgeport, lliddleoex Oountv, Mass., io Jaanary, with a oapital of $100,000, 
limited to $200,000. Pre^Mcr ' ' Jit LiTiuloB*; CaaMer, BDwann RuMUBMoir; 
both of the late City Bunk in that place. 

WhitingnU*. — ^The Whitinsville National Bauk (No. 769) was organized in Jaa- 
nary, at Whitinavilta, Woroeiter County, Mam., with a aaj^itel of $100,000. limited 
to $200,000. President, Padi Whitin ; Cashier, P. Whitin Pi dmlt. This ih« 
first banking institution looatad at this plaoa. Whitiosville ia about forty milei TWt 
of Boston. 

8U>ekhrtdge.—yiT. D. R. WnxuMt, late Caahier, was sleeted President ef tte 

Houiatoi.ic liant, StockbriJgc, in place of Mr. C. M. Owks. roMgnt-d ; and Mr. I>. 
A. KiMBAU, late Teller ia the Thames Bauk, at Norwich, Conu., was appelated 
Cashier. 

JVAo<B«(^ofd— The MerehantaP National Bank of New-Bedford (No. 779) wa^ or- 
eanized in Fi-bruarv, and succeodi to the business of the lato Merchants' Bank of 
thatcitv, with a present capital (as before) of $600,000, limited to $1,600.00^ 
Preaideut. Chablbs B. Tooun ; Cashier, Paun C. HowtaK» ; both of tha laM bsslt 
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Eollition. — Th« IXolliston Nttional Bank, at Holliston, MiddlMez Couoty, MaM., 
(No. 802,) was organized in February, with a capital of $100,000, limited to |200,000. 
President, Wiluam J. Batobkldu; Cashier, Kurut F. Baswxa; both of the late 
Holliston Bank. 

Towntend, — The Townsend National Bank, at Townsend, Middlesex County, (No« 
605.) was organized in Februarj*. with a capital of $100,000, limited to $300,000. 
President, Waltxu Fibsknokn ; Cashier, Edwaeo Orowat ; both of the late Towns- 
end Bank. 

Brighton. — The National Market Bank of Brighton, Middlesex County, (N"o. 806,) 
takes the place of the late Brighton Market Bank, with a present capital of $260,000, 
limited to $600,000. President, Lirx Baldwjm ; Cashier, Edwa&d P. W&iobt ; l)oth 
of the late bank. 

RnoDi IsLAxp. — The fifth bank cstablithed in Rhode Island, under the nationa^ 
act, is the Fourth National Bank of Providence, (No. 772,) with a capital o' 
$200,000, limited to $600,000. President, Rbodks B. Ciiapmaw ; Cashier, Albxkt O* 

DUKFKB. 

Co5JftcncuT. — The First National Bank of Stonington, (No. 736,) New-London 
County, Conn., was organized in January, 1865, with a present capital of $102,500- 
limited to $500,000. President, Sntia Staiwk ; Cashier, 'Williaii J. H. PoLLARii^ 
both of the late Ocean Bank of Stonington. Their New-York correspondent is th« 
Central National Bank. 

JVonfo/it.— The Fairfield County National Bank of Norwalk, (No. 764.) Fairfield 
County, Conn., was organized in January, with a capital of $800,000, limited to 
$600,000. President, Charles Isaacs; Cashier, Georqb E. Miller; both of the lata 
Fairfield County Bank, now in coarse of liquidation. Their New-York correspond- 
ent is the Butchers and Drovent' Bank. 

Hartford.— The ^tna National Bank of Hartford, Hartford County. (No. 7«6,) was 
organized in January, with a present capital of $526,000, limited to $1,050,000. 
President, Ouykr G. 'ITbrrt ; Cashier, ArrLiTOS D. Hillter ; both of the late yEtna 
Bank at that city. Their New- York correspondents are Messrs. Gkoroe S. Robbuvs 
Sc Sons. 

Wattrbury. — Tlie Waterbury National Bank was organized in January, at Water- 
bnr^-, New-ilaven County, Conn., (No. 7S0,) with a present capital of $500,000, 
limited to $1,000,000. President, Acoustts S. Chasb ; Cashier, Augustus M. BLARia- 
LXT ; both of the late Waterbury Bank, which is now closed. Their New-York cor- 
respondent is the Mechanics' Bank. 

Walerbury. — The Citizens' National Bank of Waterbury, New-Haven County, 
(No. 791,) was organized in February, with a present oopital uf $800,000, limited to 
$1,000,000. President, Samubl W. Hall; Cashier, Frxdkrick J. Kimoiburt; both 
of the late Citizens' Bank at that place. 

Xeuhllaven. — The Yale National Bank of New-Haren (No. 796) was organized 
in February-, with a capital of $500,OuO, limited to $1,000,000, and takes the place 
of the Qumnipiac Bank of that city. President, Jrrjuuau A. Bisuor; Cashier. 
Alkxandbr McAljjstkr ; both of the latter bank. 

Nbw-Jbrskt. — Mr. Cuarles Toitunson having resigned the position of Cashier of 
the Hunterdon ('ounty Bank, at Flemington, N. J., Clarebon C. Dukham was, in 
February, unanimously elected Cashier in his place. 

PicxNBTLVAinA. — ^TIic National Exchange Bank of Philadelphia (No. 755) was or- 
ganized in January last, with a capital of $200,000, limited to $500,000. President, 
Acolstub Botd ; Cashier, Georgx J. Hauiltoh. 

Iforth Ea»t.— The First National Bank of North East, Erie County, Pa., (No. 741.) 
was organized in January, with a capital of $50,000, limited to $150,000. Presi- 
dent, William GRimrn ; CaBhier, A. W. Blaine. This is the fii-st banking in- 
stitution e<4tablished at this place. The town of North East lies on Lake Erie, about 
sixteen miles from Erie. 



Lemihurg. — ^The Lewiaburg National Bank (N"o. 745) organired in Janott;, 
st liewMburg. Unioo Cminty. Pa., with % praMttt Cftpitd ol $100,OOe« ItmiUd to 
fooo.non Pro iJonf. Wrti.iAM Cavrroit; diiltt«r, Datid TUilMiiktilii 
the place of the late Leviaburg Baok. 

X«tn«&ur^.— The UDion Natiooal Bank of Lcxvisburg, (No. 784.) Union County, 
Pa . \VR'» oreaTjizef^ in Februnrv, witfs a o.ii 'hI f ^100,000, Umited to f200«(X)0> 

Pic-idi iit. JouNRuN "Wei.is ; Cashier, Ilnjii P. ►-^utLtti;, 

Piidrhurgh. — The German National Bank of rittshur^h (N^n. 757) -was orsjaniied 
ID January last, ytxxh a capital of $260,000, limited to $60U,000. Presidei^ 
luivtim Homunt; OmUar, QmmoM A. Smdut; botli of the Uto Gctinaa Stfipfi 
Bank of that oity, lh« baiui«H of whieh it meigad Id that of iha Mir baak. 

CUnrfidd. — ^The Firit Mationd Bank of GlMrfio1d« OlaarfieU Cenmtj, Pk., (I« 
7^>^.1 was organized in January, with a pr<"«ont cnpitnl of $100,000, limitf 3 to 
fSOu.OOO. Preaidant, JoHAniASi BoiMToii ; Cashier, Asabel C. Fmur. The t1es^ 
field Goniitj Bank «t thia pUoa, nndar tho SUto law, has • oapital of >&O.MM. 
Clearfield i ^ on th* w«at brMchof Um SivqQtbaonft Birar, ftboat 120ioilea W. H. W. 
of Harriaburg. 

^ C7nnon.— Tlie First ^'■R^!on^\l Pfink of Clarion, Clarion Countr. Pa.. (No. 774,1 
was organized in January, with a capital of $100,000, limited to $300,000. Hred- 
dent, WiLUAM L. Corbstt : Cashier, Gconoa W. Arnold, This is the first baokfaif 
idstitution established here. Clarion i^ the capital of the county, on the Clarion 
Hirer, about 96 mUaa If. & of PiUahiugU, and 187 nuios W. k W. of Harm- 
burg. 

./l/^<7/<*7iy.— The Second National Bank of AHrirheny, (No. 77C,) Alleglienj 
County, Ph., was organized in February, with a capital of 1 1 50,000, liipiteJ tt> 
|M)0,(iOO. Prcttdw^ JtixmaLU Vomtlt ; Caihior, If nMOEia H. Vowht. 

JWfliwit— The FIr?t National Bank of Tremont. Schuylkill County, Pa,. (5o. 
707 ' -"-.T . T-cn:,ized in F- bni.nry, wilh a capital of $100,OnO, Hiulto.; lo s:00.OiX>, 
I'reiident, ZACUAaus Batdorp; Ca^ihier, Wu.lum Oarket. Tbia is the first baukiag 
institution located at this placet. Tremont ia 15 milea W. S. W. of PottaTilla. Ths 
villaire !^ e-tiriiumdeil Ly a liillv reLiion. which contains abtiiulanoe of anlhracile 
ccal, and the inhabitants are mostly employed in the coal business. Tremont hsi 
irrowo up stno« 1844. The Mioe Hill Rail-fiioad cooneeta it with the Raading Riil- 
Boftd at ScbuyUdU Barw. PopulAtim in L8$0, l,f M. 

New National Banw*. — Tlie con version of Suite bank* to Natiuual it.ftitulioni 
iit PemieylTania is rapidly progressing, and the anxiety to make this change ii 
greatest with the stockholders of iri.'^titu!ii)ij^ thsit huld iho most £^old anil ilio great- 
est amount of surplus capital. The specie item is a tempting bait, and being loid, 
has, in many instanees, been divided among the shareboldera as profits. Tbe n«v 
baiiki*, however, will not probably l)o vrry v;iln;vMiv, a.^^ all of them cannof hiivr thf 
public deposits, or do a larpro business in loaiu:ii; to the govehiment, and trade ii 
too far reduced from the old-fashioned credit syatem to allow a large ehara to lod* 
tiplied banks. It is also the case thtt many of the old banks arc large holders of 
goTcrninent stocks, bought, with their depo^Itfis' money, and wLiLh, in case the 
latter should deuiaud it, they would tind ii dilhcuU to puy oil u:idor ihu State ajt^ 
tem. Under the National iyetem, however, they can deposit the stock n ith tbe 
Comptroller, and obtain as many notes as will pay the dcj i»-itor?, without disturb- 
ing their inTc^tmeots. It is true these National notes are not legal tender geaeraUji 
but are so between the pnbtie and the government, and, aant present, almoeisu 
businc?!* i^ done with the goyernuK i f . thnt faculty will suffice. The bank? :if<' r'<»t 
required to pay specie in any event, and there will, therefore, be no iuceatjve to 
require the notea to be paid in legal tender. These considerations are thaleadiBl 
ones in brin 'i nu; about the change that h being ma le ; but our own eapitali8(4 sua 
fi.mnciers look i rwar l ^ >h ^osne diafenwt and f ears for ibe result of the ezpsri' 
menu — I'lUladtiphia Jn^inr. 
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Dklaware. — The second bank ©stnbHshed in the Sfate of Delaware, under the act 
of Congress, is the First National Bank of Senford, (No. 795.) with a capitdl of 
$55,000, limited to $200,000. President, Wiluam Cax.non ; Cashier, Isaac M. Fishib. 
Seaford i^lhe terminus of the Dana and Seaford Rail-Road, on the Nenticoko River, 
about 45 milea south by west of Dover, the capital of the State. 

Marti.a!«d. — Tlie First National Bank of "Westminster, (No. 742.) Carroll County, 
Md., wa» organized in January, with a capital of |75,O00, linuted to $300,000. 
President, Alfrkd Tboxel; Ca?*hier, W. A. Cu.icninoham. Two other banks are lo- 
cated in this town :— 1. The Bank of Westminster; capital, $91,000. 2. The Far- 
mers and Mechanics' Bank ; capital, $125,000. 

Keie- Windsor. — The First National Bank of New-Wind«or, Carroll County, Md., 
(No, 747,) was organized iu Janutiry, with a capital of $55,000, limited to $5UO,6uO. 
President, Thomas F. Sbepard ; Cashier, Jossru A. Stoofkkr. This U the first bank- 
ing institution established at this place. This makes the fifth bank iu the State 
under the act of Congress, the others being in Baltimore, (2,) Cumberland and 
Westminster. New-Windsor is about 'iO miles northwest of Baltimore. 

Anunpolia. — ^The Farmers' Bank of Maryland, at Annapolis, is maturing arrange* 
roents (or an organization under the act of Congress. 

Illixois. — The Fii-«t National Bank of Knoxville, Knox County, Ills., (No. 7591$ 
was organized in January. 1365, with a capital of $60,0^0, limited to $200,000. 
Pre-i.leut, Cornelius Runkle; Cashier, John Bauimoton. There is no other bank at 
this place. Knoxville is on the Peoria and Burlington Rail-Road, about 41 milea 
west by north of Peoria. 

CharUnton. — Tlie First National Bank of Charleston, Coles County, His., (No. 
763,) was organized in January, with a capital of $60,000, limited \) $200,000. 
President, Cuarles W. Morton; Cashier, JIknry C. Clement. There is no other 
bank at this place. Charleston i^ on the Alton and Tcrre Haute Rail-Road, about 
81 miles east by south of Springfield. 

Cairo. — ^The City National Bank of Cairo, Alexander County, Ills., (No. 78.',) was 
organized in February, 1865, with a present capital of ^100,000, limited to $300,000. 
President. William P. IIallidat ; Cashier, Alfred B. Safford. The First National 
Bank of Cairo was established in July, 1SG3. 

Indiana. — The New Albany National Bank, (No. 775,) at New-Albany, Floyd 
County, Ind., was onjanized in February, with a capital of $300,000, limited to 
$1,000,000. President. James M. Haines. 

Indianapolis. — ^The Fourth National Bank of Indianapolis (No. 783) was on^an- 
ired in February, with a capital of $100,000. President, T. R. Fletcher ; Cashier, 
JoSKTU B. Houoti. 

Mnncie, — The Muncie National Bank, (No. 793,) at Muncie, Delaware County, 
Ind.. was oriranizeil in February, with a capitol of $)0,000, limited to $300,0i)0. 
President, Joun Marsh ; Cashier, John W. Burson ; both of the late Muncie Branch 
of the Bunk of the State of Indiana. 

MartinnvilL.—Tha Flr^t National Bank of Martinsville, (No. 794.) Morgan County, 
Ind., Wds organized in February, 1865, with a ca[»itnl of $10;i,000, limited to $300,000. 
President, P. W. Parks; Cashier, Henry Sattkrwuite. This is the first bank estab- 
lished here. Martiusville is the capital of the county, about 81 miles 9. S. W. of 
Indianapolis. , 

Neic<:astle.—'Y\\6 First National Bank of Newcastle, at Newcastle, Henry County, 
Ind., (.No. 804.) was organized in February, with a capital of $100,000, limited to 
f20i">,0<)0. President, M. L. Bundt; Cashier, Daniel MurPuet. This is the fii-st 
banking institution established at this place. Newcastle is a flourishing villnge, 
and capital of llonry C >unty, on the Blue River, 42 miles east by north of Imiian- 
»poli-». Itii on the Cinciimaii and Chica? ) .\ir Line Rnil-Road, 98 miles from C!in- 
cinnati and 182 miles from Cliicago. The Blue River affords an excellent water- 
power. 
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Iowa.— 'Hi« Vtltoiiftl Bteto B«i¥ of Botlb^toD, !>•• Moln«t Goonty. Iowa, (So. 

761.) "Wrts r:rftnizc(3 in January, -with « capital of $100,000, limited to |250,O00, 
President, F. W. Beooks; Cashier, F. F. Paksons. A hraach of fcbo SUUt Bank «f 
Iowa has been in operation at BurUogtoa for Bomc } eara. 

Wattrloo,— The Tint National Bank of Waterloo, Black Hawk Coaoty. lowi, 
(Na 792,) was organisecl in Jmttr, with a eapiial of $60,000, limited to $200,000. 
President, MAimir H. Moon; <hm%t, Ommb W, Godck. Thk ii the flnt bttk 
MUbliihod at thii pUoc 

^Tr moAN. — The Firat National Bant of Laneing, located at Lansing, in the Stale 
of Michigan, ia closing up its affairs. Ail note-boiders and other creditors of said 
tMociation are therefore hereby notified to present the notes and other claims agsinit 
the association for pajruant 

Notice is farther ^5 Ten, that the abore-named batilc nerer went into operation, 
and has no circulation or any liabilities whatever. The banking business wiU 
oontiniied as htfoCofore by Meem. J. 01 Baiwr A Co., at Laadng. 

Kkntvokt. — Tlie Second National Bank of Louisville, JeiTerson County, Ev..fNo. 
in,) was organized ia Fehraary, wilh aeapitalof |aOO,00<^ Unitad to $l,Obti,(N& 
President, Jaitia Bridoktoed. 

^Lexington. — The First National Bank of Lexington, Fay#^tto Tounty, Ky., (No. 760,) 
waa organised in January, with a capital of $100,000, limited to $600,00i». FNN* 
dent» Jacm»b Hoan ; Oaehier, TaoiiAa IfcfOBBUk 

LouitvilU. — The Planters' National Bank of Lonisrille, J^ereon Count;^, Ky., 
(No. 788,) was orc;aiiiz(»d in February, 1866, with a cai-itfil of $200,000, limited lo 

$500,000. V'r?'-t i nt. CuARUte N. W aurkv ; '^ashler, W. S. Pabker. Thi.-^ rnalc-^sthe 
fourth bank m ibe btate of Kentucky uuuer the act of Congre««k At Loui«?iiie (3) 
and LeadagtML 

ViMiMirrL— Tha National Bank of Yidnburg, at Tiekibniig, Warren Consty. 

Miss., (No. 808,) waa oriianir.ed in February, wiili a piObcnt. caj>ital of $in'^,t"<'iO, 
limited to $200,000. President, Gaoaax M. BajiBxa ; Cashier, Alkxasdu fi. As- 
im. HUi la tka lUwIbaBkoKgaBiaadiiitlMSIaUof Uiarinippiiiader theaetof 

CoagrtM. 

Ohio.— The First National Bank of Franblin was organized in January, at Frank- 
lin. Warren County, Ohio. (No. 73^^.) with a present capital of ?loo,000, limited to 
$200,000. President, Chamlks BtrrucB ; Cashier, Williah D. Scukhck. This is ths 
only bank at this place. Franklin is on the Miami Canal, and on -tha left bank ef 
the Mianu Rivo', about thir^-thrae milea N. by E. of Cincinnati. 

Clevdatul—Tha Merchants' Nntl.c a! TVmk of ClevtlnnJ (No. 773) takes the place 
of the late Merchants' Bank in that cily. with a present capital of $M>0,000,(in«iMii 
of $126,000.) limited to $1,ooo,* 00. President, TamfAir P. Hamdt; Ceebler, Wib* 
LiAu L. Cutter ; botli of the uUl bank. Their Naw-Tork eorreapondeoti are the 

Park Bank and Messrs. Ho was di Mact. 

Clecci in ; —Jh9 National City Bank of Cleveland, (No. 786,) Cuyahoga Coantf, 
Ohio, taked ihe place of llie late City Bank. Pr^^iJent, LuiUBL Wick ; Cashier, 
Jom R Wbrblaw; both of the old bank, which had a capital of $55,000; the 
present bank $200,000, limited to $600,000. Thiais tha fborth bank in the OitT 

Cleveland, under ihc act of Congress. 

Cleveland. — The Commercial National Bank of Cleveland, Cuyahoga County, Ohio, 
(No. 807.) takes the place of the late Comraeroial Bank of that oily, with a pratwk 

capital of $600,000, (instead of $175,000,) limited to $1,000,000. President, Wiuul 
A. Ot!5 ; Cashier, Dan P. Eki t » : ho{\i of the late bank, Thia makes the fifth bank, 

under the act of CongreM, in Ui« city of Cleveland. 

nUdo.—lU^ Northern National Bank of Toledo, Lucas County, Ohio, (No. 809.) 
was organixad in Fabraary, with a aapttal of |lftO,000. lioitad to $800.O(X>. Presi- 
dent, M. Suobuakb; Oaahiar. Jon T. Nswiov. Ibia makaa tha foarth Jfatiow 
bank in Toleda 
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Mantfield. — ^The Farmers' NatioDal Bank of Mansfield, Richland County, Ohio, 
(No. 800,) succeeds to the business of the late Farmers' Branch of the State Bank of 
Ohio, at Mansfield, with a cnpital of $100,000, limited to $300,000, President, 
Ja^ks Purdt ; Cashier, HuBB^aD Colbt ; both of the late bank. 

Hillsborough, — The Hillsborough National Bank (No. 787) was located, in Febru- 
ary, 1865, at Hilldborough, Highland County, Ohio, with a present capital of 
$100,000, limited to $150,000. UilUborough is Uio capital of the county, aboutsixty 
miles S. S. W. of Columbus. 

The State Bank of Ohio.— The Board of Control of the SUte Bank of Ohio, at a 
late meeting, adopted a resolution that no more notes should be delivered to any of 
the branches, and that all notes of the State Bank received by the branches should 
be returned to the general office to be burned. To keep up a supply of new bills 
for thirty-six banks has always required a large amount of sereral denominations to 
be prepared and ready for delivery, to take the place of the worn out, defaced and 
mutilated old bills. AH this has been burnt, as no longer needed. A committee 
met at the office of the board, some weeks ago, and carefully counted and burnt 
the whole, amounting to nearly two millions of dollars, in sheets, and thus disposed 
of every dollar on hand. 

Tknnesskk. — The fourth bank established in this State under the national act ia 
the Second National Bank of Nashville, (No. 77l,) Davidson County, with a present 
capital of $100,000, limited to $500,000. President, Axsom Nklbo.h; Cashier, JooK 

LUMSDCN. 

WiscoifsiN. — The Rock County National Bank of Janesville, Rock County, Wis., 
(No. 749,) was organized in January, with a capital of $100,000, limited to $600,000. 
President, Timothy Jackman ; Cashier, James B. CaoasT. Their New- York corres- 
pondent is the Bank of the Republic. 

Nrw National Banks. — In addition to the national banks enumerated in the pre- 
ceding pages, the following have been established, the details of which were re- 
ceivea too late for the present number, but will have place in our next : No. 820, 
The Rutland CJounty National Bank, at Rutland, Vx. ; No. 816, The Ascutney Na- 
tional Bank of Windsor, Yt. ; No. 817, The National Exchange Bank of Salem, 
Mass. ; No. 624, Tlie Grafton National Bank, Mass.; No. 821, The National Marine 
Bank of Oswego, N.Y. ; No. 822, The Dover Plains National Bank, N. Y. ; No. 811, 
The Chemung Canal National Bank of Elmira, N. Y. ; No. 823, The National Ni- 
antic Bank of Westerly, R. I.; No. 814, The Third National Bank of Baltimore, 
Md. ; No. 826, The First National Bank of Annapolis, Ma; No. 810, The Passaic 
County National Bank of Paterson, N. J.; No. 818, The City National Bank of 
Chicago, Ills.; No. 819, The National Bank of Bloomington, Ills.; No. 827, The 
First National Bank of Galva, Ills. ; No. 815, The First National Bank of Union 
City, Indiana; No. 812, The City National Bank of Grand Rapidi, Mico. ; No. 
813*, The First National Bank of Constantine, Micu. ; No. 825, The First National 
Bank of Sturgis, Micu. ; No. 828, The Wayne Couuty National Bauk of Wooster, 
Ohio ; No. 829, The Second National Bank of Hamilton, Omo. 

Ba5K AMD SrsaB liTvisnaATioN. — A resolution was offered in the Assembly of 
New-York, in February, appointing a committee of five to investigate the amount 
of specie in the vaults of tlie New- York city banks, the amount of deposits of gold 
and silver in the banks upon which the current speculations are oa^ed, and, in 
effect, have power to examine into the whole business of the specie and gold specu- 
lators in connection with the New. York banks. The object of these resolutions ia 
to back up a bill, which will be furthcoming here, for the purpose of checking 
the furor for gold gambling. It will provide that current sales shall be based upon 
actual deposits, and also regulate the value at which gold can be deposited in se- 
curity for discounts at the banks. The resolutions lie over for debate, but, being 
in very efficient hands, they may be pushed to some purpoaa 



OALiFORjnA. — The third semi annual statement of the Pacific Insurance Company 
of San Francisco, reports assets on hand on 1st January, 1865, amounting to $917,000, 
viz.: Loans on mortgages, &c., $803,000; real estate, $32,000; cash on hand, 
$82,000. The capital of the Company is $750,000. 
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Cauvoxkia — Tt)6 rep«rt of tb« direoton of tlM Bfftkh «bi1 Otfilbnt$«n Banking 

Com pany (limits' 1) re fors to flio oanoeJraent of th« afrroement for purchasing the 
bofineM of « firm in Hau franctsco, ftnd to the appoiotmeat aa manager of Ur. 
Hbtkt 8. Baboook. At San 9V«ndMothedir«oionliBTeeofnracfraed loealbtniiMi^ 
the pliipping of bullion niul operntlrit^ in exehanije^, " n\\ {•romi^'iiiir CTentool profit- 
able results." The busiiiass uif the bank in Loodoa had meaowhile been commeoMd, 
80 tbat tbe original paid-up capital of £100,000 "has been advantngeourfy «d- 
ployod, and no lossos -whatotrer nava boen iiuun ed,** Tba report farther Btatee u 
follow?: — "The tlireetors hare engaged in tho trnnfrniaeion of bullion Jirtci from 
Sau rranciftco to India and China, in cuuncciiuu vviUt other well ««labii»lii-d baoki. 
Arrangemente have likewise been made with MesAra. BaowK, Baotena A Co., ef 
New- York, for the transaction of tin? busltios of tlio bank in that city. To earrv oti 
tbc3e operationa with advantage, additional capital is now required. The Utitcuw 
hare aMtained from making any eall on tho Bbareholdon during the lately prera* 
lent high rates of intt re-t ami disturbed state of the money market They now an- 
nounce a first call of £2 lOs. per share, payable on the 25th dny of January next, 
and thoy also intimate their intention to make another equal call three moatkl 
tbereafter. The fir^t annual meeting will be held in April next, wUoftft ititfllT*** 
ol MoottotBi duly aadiUd* will be tobmittad to tba •basaboldan," 



FBIYATB BANKBBS. 

N«w.ToRK.— Mp93rs. IT. X. Smith, banker. BulTftlo, N. T. ; EE, EL VLxm^. Ut* 
Cashier of Manufacturers and Traders' Bank, Buti'alo, N. V., and A. Altmin, ui 
Biiflalo, N. Y., have ettabltihed a bukinff-bouie aft Ho. S WalUtoeet, nnder the 
cfcjle of Siimi» Ham» A Oe. 

Fim-Tork'-li^un, Db Wm 0. liAWixmai, SnrsoH BAtownr, Jr., and Cnm J. 
LaWBKNCB have nssociatt^.l to^rether as baT.lcor'. an I r the style of LiWanics, Bii»- 
wm A Co., St Ho. 70 WAll street, N. Y., for the sole of government secoritiei, pe- 
Uolenm, tnd otber ttoeke. 

jrmhT(a(fk,—'UT. Oaoaa Voir HoffXAM baa wiiMrawn from kha b«ikiiiffta«' 
Ih Yo* Eoviiupm A Co. 

Pmivstitamu.— MeMfK Gmbos A Rasx and W. H. Lotd have formed a biolr 

inf!-lioui*c at 62 South Third-street, Philadelphia, as doaltrs in bank note?. ?pwH 
and exchange. Collections made on all acceatiible points in the United StatM and 
Canada. Stocks bought and sold on commiasion. {Seo their card oa tba ooTitei 
the JBunkmf Jfafodfie,) 

PhUMphU.^UT. JoBm H. Sum baa bean tdmiftad as * member «f Ik* 
bankiog firm of Hema, E. W. Ciaix A Co., PUIadelphia. 

PhUaddphU.'-'ly. A. Jackmak and L. A. Mackst have retired from the bsokiog 
firm of CL vnrvHM^ Co., to wbieb £1. 0. MoOuias and SamWi Ct.iageoii hare Im« 

adniit'.ed uicuibers. 

Philadelphia,'— The banking firm of WiraiaB A PKTcaso.t was dissolved ia Jm- 
mj, by the withdrawal of Mr. /. IT. Wimuii Meesre. P. fl, Fknnov aod J V 
ifaxn, Jr., form a new fim, under the etjle of P. S. Ptnaioir A Oo. 

Pi//»6urr/A.— ^ro-r^. S. W. Daclt and M. IIuMMrxoi hare been admitted awt^* 

of the banking firui of Kiiamzr A Raiu^ at Pittsburgh. 

PhUa I'!lphia.—^U»?TK Theodorx Adamh and CiKoaoB H. Lewis have establishei* 
banking firm at 305 C!ie*tuul-8lrcct, Philadelphia, for the sale of goverameat ••• 
enritiea, oil, telegraph and expreu company stooka. Their New^York corriipew' 
ente are MeMm YiBiiii.n A Go. nnd W. T. Oouma* A Oo. 
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Philadtlphln. — Mr. CnAitM Macalkstkr retires from iht firm of GaW|MmUI*RIB 

A Co.. which id suoceoJeJ by tlit: new tiriu of Gaw, Bacon <t Co. 

MA&TtAND. — Mr. J. n. Cox, Jr., exchange broker, Baltimore, admits Samitkl E. 
Cox and Ricqard W. C<>x as partncn. Tb« style of the new finn it Gox^Bsonnu 
4k Co., buken «ad brokers. 

lLL»ro». — Me??rfl. J. N. PiRrLK and F. T. Disosway hare parcha^^ed the ioterest of 
HeMi-Si. J. U. Jo.Hxs it Co., bankers, at ilenrj, Marshall Couatj, Ills., and will ooo- 
tintt* tk« bminwB under the etjle of the Henry City Bank* 

Chicago.^K oew benUDf 'hoQie, tinder the neme of Coerauv, HABDnr ABvonn, 

13 uiuiDunced at Cliicupro. The firm consists of W. H. W. CcsOlUV, IjltO of 
Ott4iwa, Ills., 8Tnl B. W. Hahdin. Jr., anJ I. N. llAP.Diy, of Cbier.t^o. 

CAM«yjK\» Mr. ^kpiooct, of the £lrm of iionsB, £KOiaoxi ^ Co., beakers, ia this city, ' 
bAs witbdrftwa fiwm ibe firm, ead jtbe boiiMW viU bereftfter be eea d wete d bj the 
reaeinipg pArlaeve, aader the naoie ead etjU of 0. Rma it Go. 

Chicago.— ULt. H. Dooumi, bulcer, at0hSeago,ba8 nUoqitiibedbiiainsMmlbTor 

of the Producers' Bank. 

Totri. — The banking firm of McMuftPHT, Joimbtokk tfe Bacom, at Fort HedilOO, 
Iowa, has been di.'Mijlvod, aud is sucoeeded by that of Johnstone & Bacon. 

Waterloo. — Hit. A. T. Lcsch had joined the banking-house of Joum U. Lkavitt. 
The new flm viU be Immn k LmoB. 



PRICES IN 1860 AND 186«. 



A MOVEMENT is bcirp; made amoiinr the Western rail-road companici 
to increase the rates of trauspuitatiou. They base their iutentiuiiB on 
the followiug schedule, showing the adTance ia price pf every artlela of 
nil-road cpuenmptioii aa well as labor: 



PrUetin 
1660. 



FrieeM in 



T rail per ton, 

K. K. spikes, per lb. 

SpUee bars ,. . 

Splice bar, bolts and 
nuts,. .. .-.•••*.« 

Serewa, 

Bar iron, comrnon,,. 
Bar iron, r«tined,.«« 

Spring steels, • 

Cutnails.pr. lOOlbti, S 

Kote, per iU 

Loeoraotive ^ey... 

Sheet copptf, • 

Pig tire 

Car uhcela, each^.. 14 
Car uxl^, per lb.,.. 

Crauk axles, 

Castings, 

Sheet iron, common, 

Fire box iron, 

Rivets 

Iron fines, per fool^. 
Cedar potto,.. ...«. 8 



00 . . |lSo 00 
8i.. ^0 

4*.. n 



H.. 
8 

8ft 

18 .. 
S8i.. 
8$ .. 
SO .. 
H.. 
22 .. 

4 

6} .. 

6 .. 
28 .. 
00 



PHou in 
16ML 



8 



30 



1^ 



n 

2« 

9 
10 
19 
00 
15 
40 
C5 
6i 
00 
10^ 
45 

n 
11 

Hi 

C2\ 
00 



84 00 . . 

8 im. 

i 88 

8 60 
8 00 .. 



Kml-roadtiei^(4 

per 100„ 
Wood, per cord,...* 
Cual.(Bloebui^,)p€r 

ton,. 

Lmnber, (fencing,) 

per M 

Lamber, pine joists. 
Lumber, com. bde.. 
Lumber, clear and 

plank, t 26 60 .. 

Lwnber, dear floor* 

ing, 18 00 .. 

Lumber, oak oar,... 13 00 .. 

Pine lamber, 9 00 

Car oil, per gallon,. . 57^ . . 
Waste cotton, pr. lb., 8 . . 
Engineers, per day, 17^.. 
Condiietors,pr.moo.,42 22 .. 
Firemen, per day, . . 1 69^. . 

Brakcmcn 1 16 

Common labor, ?7i. . 

Csrpeoter labor,.... I 84 .. 



.fHcM in 



66 00 
f 00 

18 00 

20 00 

21 60 
21 60 

62 60 

47 60 

40 00 
80 00 
1 80 

4n 

16 26 
1 76 
1 45 
1 76 
8 88 
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Xotff 911 ti)t Atones Slatktt. 

Vsv>ToM» Abrvhi tl» IMS. 

ExtktMg* on Londtm, at iixty dayt* iight^ lOi^ 107| /or g<M. 

1mm OMNMj market daring the prcaeat moDth bas been disturbed bj Ute anceriain and ernkflki • 
Ttowt and moTemenU at Waahin^n, aa to the goTcmment llDanoea. Tbe paat potiej of tto 
Ttalivy ku created ao mndi dlwtUflictlon among eapitalltta and bnalneaa men, and there an 
ftv hidteartoM aa to the ftitwa Bnaadal ptrtkyof Ibe govennnent, UuU tbe iwople ahovlMtraaA* 

n«atofnrc«t in publtr 1 .nnBthan !f ihepollcv i^ere Atti! nnd •<f>tt1f* ^ and Edapted to the exig«ic{« 
of tho eouQtrj. It a knuwn ibat a dumge ia atMul lo uk« pUc« ia lite bead of tbe Treaaory I>«> 
pvtoMnt, and H bexpeetod ttiat lome Inpartaat BOdtaoattoBa wfll beadflpCad aato llapolicf; 

Tti a letti r by Sccrelnry FKsstKDBif to a membflTOf tbe Committee on Ways and Means the fol- 
lowing oflicial sutemeot of the public debt is g1r«n: A^in^gate debt bearing interest in eete* 
f l,0S7,6&(i,488; interest, $68,488,131. Debt beartog ioUsrotl in lawful monef, |«08,6T0.938; talar- 
eat, $29,W$,770. Debt on whUi lalanat baa aaaaad, tSMf^TOl Legal tender debt bearing no in- 
terest, I li3,160,569. Fractional currency, 124,096,918. Total, $2,153, 735,444 ; lnterc8^ IM.'. -n.OTI. 
▲mount unpaid raqulaitlMM, |iM»lM>|000. Amonnt la Treasttrj, |10,2dX,i>06. Total, f L^6.»4i,o41. 
Thaanmnrtoravapnidad raqvlallioiia abroad Indttdca all paid nqnUliona ftr mfbraaahof 
tlie [lubHc Bvrvici'. It ia slated at Um Dapartment that, on tbe 13llt inatant, this amouDt has ^mtn 
reduced about nine millions of dolian^ alaO| (ba( tba DepartOMiil inteada naxt week to oommfnMia 
pajiag the armj of the Potomac. 

It la proposed stUl ftinher tolaflate tba enmaaf bf tba laaaa of ona dollar btlla 1^ tbe goTem- 
ment to iho National Banlcs ; they •were authorised by tbe new bank law, and Ibolr issue wHl in- 
flate the prices of gold, merohandlso and other oMomodldea mora thanj tbe aame amount in notea 
or larger denomloaUona. Congreaa, U Is anted, ahoald forbid their laaaa, aatbagraaiibaAelrM- 
latioQ i nn i'lipi ly all the small notes required for business. 

We think tbe dcnomlaatinns of five and ten dollars are small enou|^ for banking institntioaa, 
udar tba aatboriiy of lUo government, to aae. There Is no obrious bonellt to the Treaanry of tha 
Vnilad Btales by smaller Issues ; and It to oaaeadad, by our best minda, that a general circnUtloa 
of small bills win latagfcra ictlo«ly with • wiMnptloa ol ipaala payiaaiito by tba banba aad by 
the gorernment. 

We aitaaK tba blfhaat «aib prioaaoflmd, Ibr ol^ wodMpait, at the dat«anamod,ftr Iba 
It aad leadlag Btate aeewltiaa lo tbto navket: 
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U.S. 8's, 1881, eoupona, ... 110)^ .. 
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U.S. 6 per cents, 1871...... 106 .. 
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Ohio 6 per eenia, 1886,. ... 108 .. 
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.. 100 
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101 


•# 108 


108 
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Kcntuckv 6 por cents Iftl 
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.. 101 
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100 
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100 


.. 100 
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PaBBarlraBla 8 par eonta,. 96^ .. 
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Virginia 6 per cents, ..... 61 
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. . r,i 




60 


« * 


50 


.. 60 .. 


50 
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California 7 per.cenu, 1877, 180 


160 


.. 160 
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158 


158 .. 
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North Carolina < per centa, 00 


60 


.. 60 
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60 
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Tennessee 6 per cents, 6C 
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In gOTanuaeot aecQrltles the market has been active durlo^ the month. The Treasury Depart* 
OMOt baa again eooflded the sale of gorernment bonds to the agcucy of Mr. Jat Oooxb, of Pbfiai- 
dalphia, whose aethity and anooeaa In tlia maaagwnant of the flTe-twanty loaaa vaiaaf gvaal nd> 
Tsntagc to the Department. Banks and bankers, as well as brokers who hare an offief and are 
licensed, Sav ings banks aod insarance companies, for their own inTeatmenta, will be entitled to 
iabacrlbelbrboii8BaftlkN»«|ghtbap«roaBt.ofl;aada]lolbirpocioaaatp«i; Hr.Coanwin 



Digitized by Google 



1865.] 



JHota on thi Money Market, 



Y67 



instratt his acwta all to MO lha MT«ii*thlrt7 notes to any party who mU tham at lau than par. 
The six per eeaU of 1S81 have lold this month at llOX ^ IIS ; the five per oenU are held at 101 
O IM- Ohio SUte tlx per oeots are nomlaally 104, but salea an lare, the bonds being held largely 
cthMMu bKsalMkybiMidB tto iilsa aitt UgM. ladlaM six par osnls an quoted at 94 ^ M ; 
f Mffcpiii* MTen per cents arc Arm at 154 ® 15*. The six per cent* of the SUto of Maine aro held 
■tM^lOO; NaW'Hampdiire, 95 ^ 90; Ycrmoat, 91)i ^ 98; MassachoietU, 120 ^ 125, and the 
vawtssaa8on8ll-48a,allS8ei8S; BhodtIMndl,lM#]ltt OmMdliMl,|ws lbiylnd,118| 
Michigan, 108 ^IW I lIMaoH^WlO; MlMHista sma p«<im»Wi Iwniwrwip«<l% 

100 ® 105. 

In rail-road shares the market is deptasiad in prices, with oontlnaad aethrttj at onr qnotatiena. 
ir«w-T«ik Otetnl shaiaa liicfa told tbli amth at 114 ® lis. Erie shares hare ftoonrared la part 
ttom tka low prices of Janaary. The extremes of Reading Rall-Road shares for some weeks haTe 
bean K8 # IIT ; Hadson Biver, 95 ^ 111 ; Michigan Central, 101 114X ; Michigan Southern, 
•169 It. TlMlaadliiff rafl-x«ad Uaaa laport tDflreaaad bvsliMaa fhMwlalar, eom^^ 
««r1j portions of 1868 and 1884. 

We annex the current cash quotations for leading rail-road shares in the market within the 
past two months, at the dates named. The shares of the Oalasa aad Ohiesgo Batl.Bead Co. being 
aav kam aDdqaolad tte Vortb-WasM BalUBaad Ook praftmd dMrst. 

Jan. lOfA. 17/A, Qith. 3Ut. Ftl. 1th. UtK 21rt. 

N.T. Central R.R. shares, llTif 116 .. 103 lOS^ 114^ 113 ..116 

M. T. and Erie B.B. shares, U)i i9X 69 .. 78 .. 70^ .. 7d .. 74 

BaadliiffB.B.skaTCS, VlSfi .. lUK 188J^ *. lOBV .. 109K UT .. 1M 

nud.«on River R. R.sharea, 108 .. 109^ .. OjV 10«X 186Jtf .. HOK .. 

Michigan Central B.B.shafW,.... 112^ .. 110 .. 104;^ .. Ill .. lldj^ .. 114,^ .. 118 

Mtehlgan Bootheni B. B.sbares,. TSJ^ .. n .. 86 .. 85X ..1* .. n .. #6 

Panama B. R. shares, 260 .. 264 .. 260 .. 2C0 .. 260 .. 160 .. 260 

Baltimore and Ohio R. B. shares,.. 110 ..112 .. 110 ,.110 ..110 ..110 ..109 

Illinois Central U. B. shares, 127)^ .. 124)< .. 111^ .. 117Ji .. 122 .. 121 .. ISO 

OI«f«laiidaadTaladoB.B. 186 .. 106 .. Ill .. m ..116 ..116 .. m 

OUeagO andRnoW Mnnd R.B.,.. 106^ IMj^ .* MJ^ » M .. 97 

Ohiaago and N.W. preferred, .... 701^.. 87^.. 66 .. 6SX 68 .. 68 .. 88^ 

Ghleago, Borlington di Qoincy,.. 166 .. 118 .. 114 .. 116 .. 116 .. 116 116 

PaaiflaMaUBlaaiiisUpsharas,.... S8S .. 808 .. 806 .. 680 .. 880 .. 660 .. 686 
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The aggregato price of tha twenty stocks here enumerated was, tal Ja|f 1mI| ]|iyCll^ Oalkilsi 
Doesaibir tto priiM had lUlaa to 81,8U i and in Jantury to 11,666b 
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TiM bnking moT«lDMt tt llev-T«rk la Indloted by flw Mlorlog pu^mary for Jaootry nft 

IMS. £ean<. ^eci^ Circulatioi^ JhpotiU. Skekcmfff. ^ikinm. 

7,.. llWjaH.tlJT .. ♦S0,152.»a .. |8,1S8.M6 .. f !4T.f ?n991 t ■'**''.0>''S.cr. .. $l»,«T.m 

** 14,.. 1I«,68«,7M) .. n^jm.. 8,O;Mii0.. l-tom^m „ ii&%imfi&.. 

m^lMUBM.. «,I11,M».. %<m^\,. liM«U56.. tlMKStT U^MMH 

2S,.. 169,a(«,680 .. 18,1*4,816.. 2,9Ofi,104 .. 143,?42,230 . . CoC,5.n:>:0 .. Its6^4.«1 

4,.. 185,689,700.. 19.CS2.808.. ^.M^MA .. 152,70^,816.. 668,^14.434.. Sl,Ssft.»il 

" 11,.. 1 jO,^! 5,904 .. 20,2'J7,a46 .. 2.S2l,996 .. l&6,9n,lC6 .. B84,i;^,4yi» .. IhJSii^ 

Veh., 1M4. 1«6,«0,S».. «,t»l,468.. 5,916,707.. 140,464.616 .. 407,7.M,74B 

From U)o returns of the local basks of tbe State of Nov- Y(»k tot th« quwtcr vu Jiog Siti Oc- 
eembw lMt» U appear* thai the aggrc^ boak ovlUl cf tto 0lite il llOC^ill^TA, «v 

millions of iloUars leM than In Sejrtcmlipr, This will ho •till further rcJuec>i bTtt(»w!tb- 

drawal of tlie Bank of Commerce^ tbo Brondway Bank, and of oibcr bank*, by th«ir coorenioa 
tBtoHstioiMl Bttikik The «uidlTlde4 pKoOU In Pumfcir UMlwire9SS,8ib,MT,(Mr«v«r iwiMf 

aix per cent upon ibelr then capital. 

At rit>!a'U1]'!i!n 1<atiks report, as foruicrh', tlirAQf;li the Clearing TToubC, ^UwagllUliVllt 

all uudcr Ihe nalWuul act. Iko follow' ia^ art; Iht; rLt>iru? for iho proniciil year : 

lSft5. Loant. SptcU. L4gal TtnJtr. Dtpo«ti: Circulation. E*<hanjtu 

Jan. 7, $49,250,829 ..11,751,10$ ..$16,297,223 ..$41,001,303 ..$2,97S,035 ..$49,K2,M» 

14. 4»,B8a,1W.. 1,T(<0,66».. 1T,00B,M5.. 48,in,«6 .. 8,288.766.. 46;,tN,;9 

»• SI, 49,7M,7I6 .. 1,7!)2,S:U .. 15,9:19 593.. 40,lS6,5n .. S.Pf>'>.A51 .. 43.:«.35 

28, 60,0M,6S>4.. 1,778,268 .. 15^72,193.. 89,222,8(10.. 4.0l<l,192 . 42,12^,741 

4k «^S6»,i7S.. 1.702,776.. 14,flOQ^ 88,4»6i8>7 .. 4,393.176 . 41,tft^ 

VMib,1864, UjmfiBa., 6,109,748.. 9,446,705.. I8,$ll,704.. 2,06Ma UjMfM 

Tli« banking mmwuA In BmIob ihowf a eonllniMd MOTantra of SUt* bnnln Into Vstfooil 
Jtanka, nod a oorreipondins; reduction of ll&MIIUtaand uwtl. Thn Mloiilqg art lb* iTMklr t» 
ton* lor lb6&, «oinpand wllb Febnunr, liM : 

Ihktjrom DutoAtr 
1860. Loam, Sptdt. SanJtt, J)t^o$lt$, CXrewteCfwi. S«nbt> 

Jan. ' 7, $68,707,012 .. $2,008,468 $6,848,288 $16,772,600 .. $7,808,088 .. $8,114^ 

14 P3,444,4*l.. 9,<««2,939.. fi,.M6,2.%7 .. l.%926,720 .. 7,&29.2«) .. S,230,5fi« 

" 21, 88,100,490.. V»^.0»8 .. 6,445,772.. lfl,y.nS,810 . . 7,126,258.. 2,W3,«3 

" 28 88,025,86S.. 2,659, M« .. 6,649,541.. 16,858,492.. 6,792,950 .. 2,T<»,»» 

4, 25,609,€95.. 2,'J4V>I0 ,. 8 913,S<«.. 12, €41. 088 .. 6,581, SS7 .. LVS^f^ 

11, 23,009,664 .. 2,o>7,995.. 8,847. S93 .. 11,081,738.. 6,»45,912;. 1,«I0.MT 

leb., ISOI, 71,0Ss,S49.. 7,e3.'J924 .. 13,4SS,140 .. 80,412.647.. 9,471.471.. 11,«4.»» 

T.\ ( TV ]■ l ii! or Slate bank In Xho Clly of Philadelphia, wllhoui p. 'Ic cxceptlnn. has been co«- 
rrrtcd into an assocbitlon unacr the act of Congress of 1SG4; auU lUuiy out of fortjr^tbree Ststs 
bairiia tn th« City of BotUm bav* ftaUowad 11m exinpla. 

Bills on Loot! 111. f 'r tlu- run.ir.l ^^:■^mc^of Fchru.'iry <-]o<o at lOTJ^' tT^; ir>7i; p,-r ceaL tct 
gold, by the rc(:ulur U&iikcrs, and at 107J^ 106}% yet cenU (or raercbaata and otbar good •igM* 
(urea Tito large exporti of dom«ilio .iwodnec, MidtbeiminlMloftaf ITiltcdItitot Bm tKNif 
bonds f<\tho Continental markets, keep tbe ntca of «uhaafa down, and i«Bd«MgiitMM 
tioyr ond dllTouU at tlu sc liiiiilatinr-t. 

The block txchan^ brokers received the ncirs of the bill oC tharlcst<»i to-daj with great 
thoBbuun, and tba Board adjounwd over the 22d. tiio uaairtmtf of Wainnntoii'a MHbdsr. 

The Gold Koom had a further decline of 2 (i^ " per ci lit. on ;e;innEij Iho letall:' ffiht nsit'^w' 
repoaccssiou ol fort StUDter, and tbe ooeupatioa of CburLMtuQ by l>iiiT<aagir and Qomos*- 
StroDiiOQs cflbrU, howovtr, wwo mado by tho qtoenlatoci to lOikt tbo ImnndbitooflMt ^ ^ 
great nuccees, and ttwdodlnli^gawatoof OwoxchilltB»OftBilf<j^ 
ft«al86tol88. 
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THB BANKING CONTROYEESY IN FRANCE. 

Bf^ Hod. Oborob Wauob, Pfffufml th$ TMrd Jfttthnal JBank of 
Spring/UH and UtU cne of ikt Bank OammiitUmm vf MatH^ 

For more than a jear pasta very li?elj eontrovcrsj lias been going on 
in France on the subject of banks and tbo correncj. The discussion 
grew ootof an attempt of certain bsnlceiB in Paris toony up the profin- 
cial Bank of Savoy, and by enlarginn: its capita], and procuring an exten- 
sion of its privilcrrc? throiitrhout the French empire, to set it up as a rival 
to tlic Bank of i ranee, which now enjoys, not only a monopoly in the 
issue of paper Gioney, but also certain other priviieges which are looked 
npon wxtii jealousy by the more adventoiona daaa of operators in Paris, 
likongh this seheme of rifsliy 1ms altogetiier ftiled, through the relosal of 
the government to grant tne necessary sanctions, the controversy to 
^hich it gave ri«e i^t'ill rages with unabated violence, and it has so far out- 
grown its original issues as to involve the wliolc practice and theory of 
monetary institutions in France. Two (questions, however, predominate 
orer all otbeti : first, wheUier the Bank of Franee shall oonturae to hwre 
ft monopoly of the circulation, or whether the priyiloge of issne shall be 
extended to other institutions on fixed conditions ; and, second, whether 
the rate of discount shall be fixed at a low figure, (saj 4 per centki) as 
49 
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was formerlj tlie case, or shall be allowed to flncti.ate with tlic stale of the 
metallic reserve, as is the present practice wiik ilie l>uiik ui Fnnctu 
well SB the Bank of England. 

These iasaes inToIve toe whole theory of the mani^ementof a papereor* 
rencj, mud call for all the light which can be thrown npon them bj po- 
litical economy and the practice of etilifxhtoncd nations. The discussions 
which took ph»ro in England prior to tlie passage of the bank act of 1S44, 
arc to be gone over anew in France, with the advantage of tweutjr 
later experience. 

Hitherto the battle haabeen waged in the newspapers, in pamphletii sod 
in the debates of the L^islatire Assembly ; but toe question has at ku^\i 

been tahea up by the goTeromcnt, and a formal investigation 
has been ordered. This investigation is be conducted by the Superior 
Council of Commerce, under tne guidance of M. Kouher, minister of 
state, and it is to " embrace the whole of the principles, and the general 
facts which influence the monetary circulation of France/* Not ooly the 
principles and conduct of the Bank of France, but those also of the grsil 
credit companies— the "Credit Mobilier," « CHdit Fonder," 4c— are to 
be investigated. 

To the people of this country, also, the question of the currency is now 
one of vital interest. We are establishing a new and nniform backing 
sybtem, and with it a new and national paper circulation, and there wsa 
never before so general and intelligent an interest felt on these aabjedi 
in the United States. 

The principles which underlie them are not local or accidental, bat of 
n&iversal applicability in all civilized countries; though diflferenccs lutlic 
form of government, in the extent of national territory, and in the ex- 
igencies of commerce, may justly, and even reqoire, cooaidersbie modifi- 
catioub of details. 

The peoole of the United States cannot afford to be ignomnl of any 
«i%htenea diseossions which have hitherto been had, or are now oeelI^ 
ring in Europe on these subjects; and it is with this conviction that we 
proceed to state the main facts and arguments involved in the French 
controversy. Wc shall await with much interest thf results of the impe- 
rial comtniHsion, believing that they will help to settle opinion upon im- 
portant questions still open to dii^pute. 

We desire, in passing, to commend the Boropeaii practice of invoti- 
gating great commercial quesUons by means of special committees or 
commissions. This practice hasprevuled to aomc extent in France, and 
in England it has been followed for many years, with eminent utility and 
success. It is not «o much for the conclusions arrived at by the comniis- 
aioner? that these niqniries have been valuable, as because they have fu^ 
nished an authoritative exposition of facts, and recorded the testimony 
and matured o|>inions of men most competent to judge, and to adfiie,OB 
the given qnestion. The reports of socn commissions are often mmcs of 
wealth both to statesmen and to men of business. The reader will recall 
the valuable English parliamentary reports on the " Bank Acts," od 
"Savings Banks," on the '* 1'acket Servtck," and on the Oatses of 
CoMMKKPiAL D18TKES-, ' in 1847, and again in 1857, as liiustrative 01 tic 
exhausLivc character of liiese inquiries. 
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Hm Btnk ci Fmee* wn ettabliilMd ia the lint year of thk eentmy. 
It was, from the outset, a government mstitntioQ, and was crested rather 

to do the daty of a fiscal agent than to answer the demands of commerce. 

At the time of its establishment there were several banks at Paris issuing 
paper money, and they continued to exercise this fnncti'^n nntil the pas- 
sage of the law of the 24tii Germinal of the year XL, (April 14, 1803,} 
hj which this privilege was revolted, and the sole power of iirane be- 
stowed on the Bank of France. During the reign of the first Emperor 
this monopoly continued, and no other bank of issue was permitted to 
exist either in Paris or the departments. Branches of the Bank of France 
were, liowever, opened in 1809 and 1810, at Lyons, Koucn and Lille, but 
they did not pay the expeiis<^ of mau^euieDt, and were soou closied. 
After the restoration of the BdVniBOKB the policy of the Empire was re- 
versed, and banks of issue were, from time to time, established in some 
of the chief provincial cities. Between 18lV and 1848 the number of 
these had risen to nine, located at Kouen, Nantes, Bordeaux, Lyons, Mar- 
seilles, Lille, Havre, Toulouse and Orleans. A tenth, chartered in 1839, 
at Dijon, never went into eflective operation. ' 

The creation of branches of the Bank of France in all the departments, 
was a favorite idea with Bohafabti. In a grand progress which he 
made through several of the larcjer provinces in ISIO, he wanted to have 
a mmptoir (Teitcompte" in every city, as a monument of his journey, 
and he scattered promises to this effect freely among the people. He 
foresaw the f^reat developments which a nniform and ramified banking 

Stem would dve to the bnsiness of the Empire, but he did not perceive 
it while banks may encourage and stimulate business, it is not their 
province tn create it; and the trade of the dcpartTnents was not, at that 
iirac, considerable cnonp^h to give profitable employment to h;inl<inLr <'api- 
taL Ilis views on tljese subjects, however, are very remarkable ; they 
■how the grasp with whieh he took hold of all qnestioni^, even those ont 
of the range of bis experience. But his practical deductions were some* 
times too rapid, outrunning the slow march of lime. He kept a very 
vigilant watch over the operations of the bank, and was not always a 
patient or a con!>iderate master, and his despotic treatment on several 
occasiofis caused serious embarrassment to the mana<;era. During the 
oampaigQ in Germany, his thonghta were mnch occupied by the critical 



* Those who detirt to know moroof Flnneh banking cm ooiisnlt,with advantage, 

the following worka : "Traits th^oriqne ct pratique des op^ration^ de Batujue,'' 
par J. Q. CouacsLLS^KJtKUiL. 4th edition, Paris, 1 66i. " Dictiunnatre universel da 
Commerce tl do la KaTlgstion " par OviiXAtnnir. (TIUo " Banqna ") Paris, 1850^'61« 
" La Qiie'ilon das Banqucs.*' par M. L Walowski, membre l - Pirislllu?. Paris, 1864. 
The last oarood work ia the ablest oontribatioa whicli baa b«ea made daring %h% 
existing controversy on the side of the Bankof FVanee. Besides a very foil disctuttoii 
of the questions iit ']<-\\r. it ron'ni'n in an :iji] ondIx, all llic iniportaot BtaTntc- and 
IcffuUUve dociuneoU alfectiog the Boole of France ; a full translation of the £ng- 
lltli htnk aot of 1844. and many valuable statlstleal tables. The work has reeetred 
the favdrablo notice of Mr. Glad>*tom«, the Enj^lisli clmncellor of the exchequer. 
It« author, M. WaXrfiWSKi, ia a political economist of high ranli, who has written 
other Taloable treatises, among them one on the finances of lUiasia. He is. also, 
the author of an ablo ardde on the beak q;iiMtioii, ia the Janoaty number of the 
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litnation of the bank ; aud after his return, he told the regents "that on 
the battle-field of AQaterlitt bit chief anxiety vaa not about tbe Rniaiaa 
M1117, but for tbein.'* ^Snr le champ de bataille d'Austerlitt mon plot 
grand souci, ce n^Stait pas rarm^c Russe, c*6tait vous.") France ^ras for- 
tunate, liowever, in the possession of an admirable finance minister, M. 
HoLLiEK, who resisted and modified the hasty conclusions of the Em- 
peror. The recently published memoirs of this statesman have thrown 
new ligii I upon tbe finaoeitl history of tbe first empire.* 

Tbe policy of establiahing new banks, which ^I. Molliek had snccesafoUj 
rcfistrd in 1810, was revived, under aIto|xether ditrercDt circumstances, 
in 1836. Tiic industry and commerce of the departments had at lenjjth 
attained vast proportions, and tbe need of local capital for its further de- 
velopment was DO longer doubtfuL Brancbea were^ accordingly, eatftb- 
Uabed at Reims and Sunt ^tienne, in 1886 ; at Saiot Qaentin, in 1887; 
at Montpelier, in 1886; and at Qrenoble and An^^oal^mer in 1840. 
After that, the number steadily increased, till, in 18G3, there were fifty- 
three such brancbe?. By the law of 1857, the goveniTncnt has a right to 
require the opening of at least one branch in every department after 
1887, if not previouly establiabed. 

Tbe revolution of 1648 caused all the banbaof issue to suspend apeoio 
paymenta. No aystem dealing with credit can withstand a revolution ; a 
state of anarchy paralya^cs all its forces. No special blMuio, thoreforo, 
could be imputed to the provincial banks, for yielding to a supf 1 r force, 
nnder which the Bank of France had equally succumbed. But the pro- 
Tiacial govenmeot seind tbe occaaioQ to revoke tbeir cbarters, and to 
absorb tbem all in the Bank of France. The nine provincial banks, 
which wc have named, thus ceased to exist; their assets and liabilities 
were turned over to tbe government institution, and without any scrutiny 
into relative values, an equal number of its shares was issued to their 
stockholders. The monopoly of the circulation which, as we have seeui 
tbe bank enjoyed from 1808 to 1817, was now restored to it Tbe aeta 
of April 27 and May 8, 1848, conferred upon it the exclusive privOego 
of issue, which is one of the subjects of complaint by its opponents at 
the present time. This monopoly has proved most profitable, and the 
largest portion of the revenue of the bank is now derived from the circula- 
tion. This will appear from the following items of itsretam for February 
8, 1866: 

Capital, 182,500,000 francsL 

Deposits,... 980,085,708 *' 

Circulation, 812,125,625 " 

Cask and balUon, 318,454,493 ** 

TI1QS, wbile tbe deposits do not greatly exceed tbe capital, (especially 
after adding the reserved profits of 33,000,000 irancs,) the circnla* 
tion is nearly four and a half times the capital; or, after dcdncting 
cash and bulUon as unproductive assets, nearly twice and three-quarters 

the capital. 

• " MsiaoirMi d'oa Mimsbre da Tresor public," 1760-I81fi. Pari«« 1946. 4 voU, 
8va 
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Compare with this the statement of the Bank of England of the aama 
date. 

Capital £14,558,000 

Deposits 19,989,446 

Circulation, , 20,994,478 

Coio and bullion, 14,461,227 

TTorc the circulation cxcecls the deposits only ! y n small per centap^, 
anil is loss tlian once and a Itnlf the capital, or, adUin;xthe reserved profits 
(rest) of £4,600,000, exceeds it only by a sixth, while the excess of cir- 
eolation over the coin and bullion is leaa than half the capital 

Aa tha profits of all bankinir depead on the amount of funds borrowed 
of the public without interest, or at a small per centage; that is, upon 
the amount of circulation and deposits, tlie cash reserves necessary 
to protect them; it will be seen how much better the position of the 
Bauk of France is fur making money, than that of the Bank of England. 
As neither institotion pays interest on deposits, it is easy, from the figures 
given, to see the ioorces and degree of its profit 

We accordingly find, that the declared profits of the Bank of France 
greatly exeeed those of the Bank of Eni^land. While the latter has divided 
worn 8 to 11 per cent., the dividends of the former had ransred from 16 
to 33 per cent., the averages being nearly in the ratio of two to one. 
The last half-yearly dividend of the Bank of Bngland, (October, 1864,) 
was 5f per cent, and the April dividend 5^ per cent, making 11 per 
cent for the year. The dividend of the Bank of France for 1864 was 
80 per cent 

Besides its monopoly of issue, the Bank of Franco enjoys another 
privilege, which givc^ it great power over the money market, making it, 
in fact, the monetary dictator of the Empire; the right, namely, of raia- 
iog the rate of diseonnt, and of interest on advances, above 9AX per cent, 
"if circumstances require it" The legal rate in France, on commerriil 
bills, is six per cent., and the same limit governed the bank till the law 
of June 9, 1857, by wliicli it was authorized to raise the rate at discre- 
tion, according to tho practice of the Bank of England. Though the 
law does not, in terms, apply to any other corporation or party than the 
Bank of France, the judicial tribunals have determined that, **d§ a§qm 
et bono,'" it i^ applicable to all banks and bankers discountinf^ paper; inas- 
much as they, being borrowers as well as lenders of money, are subject 
to the rates established by the bank. But the change in the law is less 
mnarkable than the chauge in the practice of the bank wit& reUtion to 
the rate of discount Pnor to the act of 1857, tho rate had remained 
almost inflexibly at four per cent To maintain it at this rate was, in- 
deed, a cardinal principle wiih the first Xapolkon, who declared that 
there should be placed over the door of the bank, in letters of gold, this 
inscription : " the motion oj Uu Bank of France w, lo discouni all com- 
maraal MUj ai four per smt" But unfortunately for his precept, the 
laws of trade are not aa inflexible as the will of a dictator. Between 
1853 and 1857, the rate of discount fluctuated between three and six per 
cent, and since 1857 it ha? ranged from three to ten per cent. 

The object of rai&iog the rate of diseonnt is to check transactions, and 



thas prevent a drain of specie. The old method of doing iLis^ em* 
ployed by the Bank of FnuDce, was to sborten the paper received for ^ 
<K>nnt Tbeie can be no question tbst the modem expedient ii aacce»- 
All in pnetlce. By making business operations more expensive, it 

reduces their volnmc, tends to check speculation, and to prevent the with- 
drawal and shipment of cfoM. We are aware that at the last meeliog 
of the proprietors of the ]?rii;k Kni^land, it was denied hx one of the 
speakers, tiial the action of liic bank lu raising the rate of interest could 
naterudlj check the course of specaktioii in London, hecante of tks 
multitude of other hanks having ample meaniy and in active competitwa 
for the loan of capital. This is, doubtless, trae in a money market to 
amply snpplied as that of London ; \a\\, as was aptly replied by tlio goT- 
emor of the bnnk, the object of tlio rise is to prote<"t the specie ro^crres 
and tlie convertibility of tlie bank notes, and in this it has been signaiiT 
successful. We have the testimony of Mr. Gladstoke, that the condact 
of the hank dnnng the severe pinch of last antomn, was emiaently wiis 
and prudent ; and it is generally conceded that its promptness in rsisiag 
the rate of discount prevented a crisis at that time. In Paris, howefer, 
the case is qnite different. Banking capital is not there alnindant. and the 
Bank of France has, in strictness, no competitor. It is for tiiis reason 
that its action on the rate of discount is so acutely felt by ail borrowers 
of money, and especially by operators at the Bourse. 

However nseral the nisbg of the rate may be, as a domestic and 
selfish remedy, it oflen hears heavily npon business men— especially npcn 
those individnals and compMiies whose transactions are large in extent, 
slow of consnmmation, or of a speculative character. Now", of ?urh 
companies there is a large number established at I^aris. 01des»t acd 
most eminent among them, are the Credit Mobilier and the Credit Fon* 
cier, but behind them stand a class of weaker imitators, which reflect 
their vices rather than their strength, and hold sJI their traditions sad 
prqndioea in the snperlative degree. The credit and resources of tlie 
companies named are always ample ; if money is to be had, they can con- 
trol it ; but their transactions are very heavy, and oflen very Ion?, and 
the margin of profit small With a uniform rate of discount, they could 
calculate this profit with some approach to certainty ; but with the chance 
of the rate doubling before the operation is finished, the hazard is modi 
increased, and miscanisffc not always avoidable. Hence it ia, thsttht 
bitterest opponents of the Bank of France — to ita monopoly of issae 
and consequent control of the circulatin^r medium, and to its fluctnaticff 
rate of discount — arc the managers of the great credit companies. The 
President of the Credit Mobilier is M. Isaac Terkire, and the negotia- 
tion for the purchase of the Bank of Savoy was conducted by M. iimu 
PSKsiBs, his brother. It was bj the brothers FkBnini tbst ths 
OM\% Mobilier was founded. Does the reader recall the history and 
peculiar characteristics of this mammoth company! Let ns brieflj 
sketch them, for in no institution ha.<; the organizmg tendency and power 
of the French people been so admirably illustrated. 

The "Sociele Geuerale de Credit Mobilier" was established in 1852, 
with a capital of 60,000,000 franco This capital, however, was r^fsHsd 
by ita feuadMaoalyaa % pamAm to Ua eradit, and not aa the ffleansftf 
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carrviog on the vast projects which it was to undertake; those means 
were to be furnished, in different ways, by the public. M. Pereirb pro- 
posed, iDdeed, to issoe the promises of toe company in exehange for all 
Sands of Tslaes, and thos to create a kind of pap«r circulation. Some of 
these notes wefa to l>ear interest, like Mr. Cuase^s legal tender fives and 
sixes. It was proposed to issue these obligations to an amount equal to 
ten times the capital, (000,000,000 francs,) thus nearly equalin'^ the cir- 
culation of the Bank of France, and establishing a formidable rivalry 
with that institution. But no such circulating notes have ever been is- 
sued, owing to the interference of the goremment^ and to this extent, 
the ambitions purposes of the founder of the company remain nnfolfilled. 
In other respects, his views have hcen partially, at least, realized. 

The main objects of the Credit Mobilier were to subscribe for, and dis- 
tribute public loans; to take large interests in the stocks and bonds of 
railways, canals and other companies for internal improvement ; to per- 
form for corporations and public companies, both domestic and foreign, 
the class of services which are rendered to governments by their fiscal 
agents; to exercise all the fanetions of a bank of discount and deposit; 
and, in short, to be the instrument for bringing eiq>ital to<;ether, in order 
to organize and develop the industry and resources of all countries. In 
pursuance of those objects, it has subscribed to lar<je loans of the French 

fovernment; it has given a new imj)ulse to the entire railway system of 
Snrope, by the leading part which it has taken in establishing lines in 
France, Anstria, Basaia, Switserland and Spain ; it has set on foot linea 
of navigation-— one of them being a line of steamers to Mexico; it has 
laid out streets, squares and magnificent boulevards in Paris, and at 
Marseilles and Bordeaux has cfToctcd vast and costly improvements of a 
similar cli.iracter ; it has united in one the various omnibus lines of Paris, 
and in like manner the gas companies ; it has established a national bank 
at Constantinople, which is to oo for the Ottoman government and em- 
pire, what the ^ank of England does for Gfeat Britain. 

Vast as these enterprises have been, the ambition of M. Pireirr is 
not satisfied. Ue aims to create a net^work of affiliated companies in 
all the central cities of Europe, having similar objects, and all looking to 
Paris as the sun of tlieir system. By this means he hopes to brinf]j all 
the disposable capital of Kuropc under control, and to attain great tinan- 
dal, economical and political vesnlta. By the aid of these institutions," 
he enthusiasticany exclaims, united amon^ themselves by relations of 
good will as well as interest, the union of all the means of finance may, . 
at any given period, become an agent of pacification in Europe."* 

While the operations of the Crddit Mobilier have been bold and ex- 
tensive, they have, nevertheless, been conducted with a prudence and 
conservatism of maxims, rarclv exceeded by the banks of any country. 
The profits have been nnifbrmiy large, bat considering the nature of their 
business, less than might be expected, for they hanlly exceed thoae of 
the Bank of France. The numerous companies which have since been 
orcranized on the model of it, not only in France, but also in Spain, in 
Austria, in Italy, in Portugal, and most recently of all in England, are the 

• Report of the Diieolon of the Cr6dit Mobilim-, at the aansl masHagef the 
GoDpaay, April 9, 186t. 
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best evidence of the popularity and success of this ?yBtem of orjranized 
credit Great rauus are now identified with it — both of scieotific men 
and of fiuancierii. The ciuini-ul ecouoiui&t, Michkl Cujivalisb, is one of 
the directon of the Puit company, while the faoase of Rotbichild tn 
theownen of the Credit Mobilien of Spain and of Austria. In Englandy 
the name of Peabody f^ives character, with American readers, to the Inter- 
national Financp Company with which he is connected. When the Pans 
company was lirst started, the project was received m England not merely 
with diatniBt, but with ridicule *' Nothing," says the JEconomittf " could 
be more abenrd or pompons, or more offensive to the English taste, than 
the pretences with which it was founded. It was to * regenerate indus- 
try,' to * consoli'lnfe the stoclc of difTercnt undertakings,' to diffuse, in 
some original manner, a vague, but great beneficence through the com- 
mercial world." But ten years of successful operation have dissipated 
distnist^ and given in exchange for vague and high sounding promises, 
the sttbstaatiju fmits of well'Sirected enterprise; and the English are 
ready converts to any system hj which money is to be made. Whoever 
will read over tlic titles of the sevend hnndred companies, organized in 
Great I'ritnin since the passage of the Limited Liability Act, will find 
not a tew wiiich betray an adoption of French ideas. England has now 
herCMditMobllier, herCrtdH Foneier, and her Intenational Land Credit 
Companies, besides furnishing means and capital for erery needy colony 
or country of the known world. 

Willi tins explanation of the orlp'in and operations of the great credit 
companies, it will be readily uudei^tood how they are dominated over 
by ihu Bank of France, and that they should be irritated by that dominsp 
Hon. Naturally, therefore^ the Messrs. PfemiRX have been on the look- 
out for a remedy. Such a remedial agent they hoped to find in the 
Bank of Savoy. By its charter the Bank of Savoy was a bank of issue, 
and the purpose of the Perfihfs was to get an extension of this privilege 
throoghout France, and by enlarging its capital, to t^et it up as a rival to 
the Bauk of France. Accordingly, iu September, 18C3, a contract was 
entered into between M. Bmils Pbriim and the directors of the Bank 
of Savoy, I V which he was to liavc the control of the institution, the 
capital of which was to be raised from the moJest sum of four mil- 
lions to forty miliiotts of francs. (See explanatory note at the end of 
this article.) But the French Miuibter of Finance interposed, and 
prohibited the carrying out of this scheme, which he declared to he 
^ eontrary to the charter of the Bank of Savoy, and to the stipulations 
of the treaty of oeaiion, (by which Savoy was annexed to France,) and 
al-?o an ii)fringemcnt upon ihn privilo^'cs guaranteed by law to tho I^ank 
of France." The Messrs. Pereiuk appealed to the French Chambers, but 
there also, after long and animated discussion, their project was rejected, 
the assembly refusing to admit a rival to the monopoly of circolation 
enjoyed by the bank. Proceedinf|s were finally institnted by the Bank 
of Mvoy in the Uw courts of Pans, fur annulling the contract entered 
into with M. Pkhkirk, and in December last it 's^as set aside. Immedi- 
ately after this decision, and in pursuance of a previous contract, all the 
property and franchises of the provincial bank were transferred to the 
Bank of France^ and the Bank of Savoy has ceased to exist except at a 
branch (^'snccunale*') of that institution* Insignificant in iteel( it will 
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be hereafter only known in financial history as an actor in a most im- 
portant controversy. 

Among the many publications to which this controversy has given 
birth, the work of M. Walowbki, to which we have referred in a foot 
note, is the most valuable on the side of the bank. Besides those, an 
important series of articles, taking similar positions, have appeared in the 
" Semaine Financiered the leadinp; financial paper of Paris, and a good 
deal has also been written in the London Economist. On the other side 
of the question, it is only necessary to mention the singular pamphlet of 
M. \%Kkc Pbrkirk,* which appeared in December last, and which has 
produced no slight stir in financial circles. Though he is by no means 
alone, and though other able pens have been enlisted in his cause — as, 
for example, that of his co-director, M. Chevalier — yet, as the prime 
mover of the debate, he speaks by authority, and makes his party re- 
sponsible for the positions which he assumes. The pamphlet is not 
without talent, and the conspicuous position of its author has turned 
against it all the batteries of the other side. If we may believe the in- 
telligent Paris correspondent of the Economiat^ all the great bankers and 
merchants, and the soundest economists take sides against the author, 
while the rabble of superficial traders, operators on the Bourse, and others 
of that class, " are equally loud in his praise." The criticisms of the 
Economist have called forth a special reply from M. Pereire, addressed 
to the editor. of that paper, and published in its columns. In this letter 
be complains of misconstructions, and attempts to patch up some of 
his battered arguments. 

The issues made by M. Pereirk are substantially these : 

1. He maintains that the monopoly of issue enjoyed by the Bank of 
France is an unjust tax on industry, by unduly restraining the volume of 
the currency. With this monopoly he contrasts the greater ease and 
freedom experienced by commerce while the provincial banks exercised 
the privilege of issue, and argues that it is immaterial whether the paper 
money of a country is the issue of one or of many banks, provided its 
convertibility into coin at all times is scrupulously maintained. 

2. That the right to raise the rate of discount, authorized by the act of 
Juno 9, 1857, is exercised in an unjust and arbitrary manner by the bank, 
which he accuses of using it to enhance its profits, under pretence of pro- 
tecting its specie reserves. With the existing state of things, he con- 
trasts that long period, covering nearly the whole existence of the bank 
prior to ISO 7, during which the rate of discount was kept uniformly at 4 
per cent 

3. He denounces as false and fallacious the modern theory of the banks 
of France and England, that the metallic reserves, and the consequent con- 
vertibility of the bank note, can only be protected by raising the rate of 
disconnt Of the alternative which he proposes we shall speak when we 
come to explain his remedies. 

4. He combats the idea that the rate of interest in Paris is dependent 
on London, while it is manifest that no such dependence is felt by Am- 
sterdam, Hamburgh, and other continental cities. 



* " La Banqaa do Franca ei rorganizaUoa du Credit en France.'' Paris, 1864. 
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5. Ho nudntaint that tbe tsto of diteoant ihoald be, and is* indepen- 
dent of the abuDdancc ' r carcity of the pncioot metali, and that it baa 

DO need to fluctuate with the metallic reserve. 

6. That the Bank of France has realized inordinnt*" profits from its 
monopolies, at the expciiso uf the mercantile and industriuus classes ; that 
it is grossly negligent of the dntiea imposed on it by ita charter, satit- 
fying very imperfectly the demands of industry, while it wholly negleela 
the claims of the credit companies and of public enterpriies. 

For these evils his remedies arc few and simple : 

1. lie proposes to create a large rival bant, "with a capital of 
400,000,000 francs, (double that of the Bank of France,) tu expand the 
field of credit, and by eompetition to rednce the rent of capita). Thia 
remedy, however, he seems to hold only as a threat orer the bank, for 
be couples it with the proviso, " unless the Bank of France shall consent 
to make a radical chancre in its privileges, and to abandon, in a material 
degree, the benefit which it enjoys under the act of 1867, so far as it re- 
gards the right to raise the rale of interest." 

S. He demanda that the rate of dticoaot aball be fixed at a Biaxiimim of 
4 per cent., to be hereafter reduced aa the profile of the banks may be 
found to justify it. 

8. His plan for m< ctinT n drain upon the metallic reserves of the bank 
is to sell Its public slocks, \rcnte^ and if tliis remedy proves inadequate, 
to increase ita capital. 

The abanrdity of the lastooamed lemediea is too apparent to reqaiie 
exposure, and that they should be gravely presented by a banker of 
M. I'kreirk's experience and reputation, tends to shake our confidence 
in the sincerity or soundness of his general arguments. To sell its 
public stocks, or to increase its capital, are expedients which a bank may 
use for once to fill its till, bat it would be utterly impossible, by such 
meana, to maintain the necessary relation between ita immediate Habil- 
itiea and ita rewre. Nor even for once conld either remedy be 8umma> 
rily applied. It would be a very hazardous experiment for a bank, wliich 
found its reserve of bullion melting away, to throwa heavyamonnt of public 
securities upon a market already burdened. No step couUl more surely 
tend to create alarm. It ia one thing to sare money by making the con- 
ditions of loaniD'g more difficult for the borrower; it is quite another, and 
a much harder thing, to get it back, by wholesale, from a community tO 
which it is daily furnished at retail. An incrcafe of espital, at such a 
time, is a still less practical measure. It takes a long while to do it, and, 
like the sale of securities, it would be an attempt to draw resources from 
a market dready overdrawn and seeking relief. M. Psnnnn ahonld, 
alvo, remember, that on his own principles, as applied to the Credit 
Mobilier, the capital of a bank is only a guaranty, to be securely invested 
for the maintenance of its general credit, while its dealings with the pub-, 
lie arc to be conducted by means drawn from without, and should be 
regulated by agencies independent of its capital. The European theory 
of oanking is, and it u a sound theory every where, that a bank mves ita 
capital, and discounts only on the fund borrowed from the public by oir^ 
culation and deposits. On this theory the whole capital of the Bank of 
England is, and haa been from ita inception, loaned to the govemmeuty 
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and Ibe same is 8ul)staTitia11y true of the Bank of France; on this 
theory the admirable law of Louisiana, of 1842, (one of the wisest bank- 
ing laws ever enacted in any countiy,) was framed, which provided 
that the capital of a bank miffht be permanently invested in fixed pro- 
perty, or on long securities, to oe called its dead weighty while the whole 
of its fnnd from circulation and deposits should be used in discoonting 
paper having not more than three months to run, and payable absolutely 
at maturity, to be called its movement. On this theory, the new national 
bank system of this country i» based, the capital being wholly ab- 
sorbed in government bonds. ' If a bank takes oat its fall eircolation, it 
mast get its spede reserve ont of the money borrowed of the pablie ; 
or, in other words, ont of the whole sum borrowed, it must reserve « 
part, BO as always to be in a condition to liquidate the whole. If we 
have made ourselves clear, the reader will understand why, in our judg- 
ment, the Bank of France must depend on other means than a sale of its 
public stocks, or an increase of capital, for rcgulatinj? aud protecting its 
obligations to the public. We confess a stronjr confidenee in the regu- 
lation of the specie reserves through the rate of disconnt As a practical 
measnre it has worked well, and there is no better guide for tlie banker 
than enlightened theory, fortified by experience.* We heartily wish a 
similar system might be adopted in this country, as was sugtjesled by 
the present Secretary of the Treasury in one of his early reports as 
Comptroller of the Currency. In the absence of a great controlling 
bank, this is not easy, bat we think this, and other need^ reforms, might 
be accomplished through the action of a dearin^honse committee. If 
all the banks would agree to abide by its decisions, each a committee 
might fix the rate of interest, and take other measarcs for the common 
good, precisely as the directors of the Bank of England do. But it will 
be time enoiiixh to consider this question when specie payments are re- 
sumed, aud there arc reserves to be protected. One thing let i)s hope 
for, and unitedly strive to accomplish, the securing and maintenance 
of soch reserves. The National Bank act has, for the first time, made 
them obligatory in all the States, but we want to see the necessity of 
them more generally felt and conceded, than it has been among bankers 
in this country. A law which is based on public sentiment is stronf^er 
than a printed statute ; for the latter, without the basis of conviction, Jiiay 
and will be evaded. It is gratifying to sec that in all the recent discu.s&ious 
in Prance, the necessity of a large specie reserve is uniformly admitted* 
We have remarked the same fact in the banking literature of England, 
where writers as diverse in sentiment as Ovirstonk and Wilson, Ful- 
LARTON' and McCuLLOCH, all agree on this cardinal point The French 
Academy of Moral and Political Science recently * crowned' an essay on 
Commercial Crises, by Professor Juolar. The able investigations of 
this writer show that, whenever crises have had induced or precipi- 
tated by unsound banking, it is where the due rektion of reservea 
to obligations has been disregarded. Not only the banking of France 



* " Le monde est bien vienx," said NtfOLioit, ** it fsnt profiler de son experience ; 
ellc appreiid ip» Iss vicilles pnliqnss valsat souvent mleiuc qua les noavtUse 
th^orits." 
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and Ettgland, but a1«o that of Pniaim, Germany and Spain, is bMed 

on the principle of keeping reserves of specie to protect tlie circu- 
lation ; and Austria has decreed that this principle Khali govern the 
operations of its single bank of issue after 1867. But we need not 
go out of oor own country, to witDCsa the beneficial effeota of b«iilc- 
ing on an adequate specie basis* Tba history of the banka of Kew* 
Orleans, and of the State Bank of Indiana, furnish aa powerful arguments 
in favor of such bankiniT, as the experience of Europe can afford. We 
could cite individual examples also in New-England, where the principle 
has been followed with advantaug^es equally signal. In all these cases, be 
St remembered, the rate of profit has neen foDy equal to the standard of 
strength. We admit, as a fact> the oft repeated objeetion urged by activ€ 
hankers, that specie is of itself dead capital ; hat it has a vivifying ioflo- 
ence on credit, ro important as to make a due proportion of it more vain a- 
ble to capita!, than if the whole were actively employed. Tt is "like 
the little leaven which a womau took and hid lu three measures ul mciil, 
till the whole was leavened.'* 

We have not discnssed the first, and most important, question dsTO- 
loped by the French controversy — the unity of the circulation — because 
it was our intention in this paper, only to state the leading facts and prin- 
ciples involved in it, without expre?=sinrr anv views of our own. There is 
no doubt, however, of this, that the bciit opiuiou of ail couulries seems to 
he tendingtowards nnity, rather than diversity, in the creation of paper 
money. The French act of 1848, which suppressed the local issues, 
was in harmony with the English act of 1844, which greatly limited the 
country bank circulation, and provided for its nltimate extinction. In 
Austria, where specie payments have been long suspended, the act of 
December 27, 1S02, requires the bank to resume in 1607, giving it the 
exclusive power of issue, and reqoiring it to govern its eiromation on the 
principles of the English act of 1844. In Belgium, the National Bank 
has absorbed the previously divided circulation ; and in Holland, by the 
law of December 22, 1863, the Bank of the Pays Bas has received a 
renewal of its exclusive privilege of issue for twenty-five years. Id Italy, 
the latest born and modelled of European States, the Bank of Italy has, 
as we understand, absorbed the previously existing bsnks of Ssraiaia 
andToscany, and exennses the sole privilege of issue. Nor has our own 
country failed to bear the tct^timony of its example to the same principle. 
In place of the diverse paper currencies of the several States, of very un- 
equal and uncertain value, which have hitherto so debauched our trade, 
we are now to have a single h(Mn(^en60Us currency, stamped with the 
seal of the pablie treasury, and secured not only by specific pledges, bnt 
by the whole wealth of the uatiou. Here, then, is nnity in the issue of 
the circulation, though, in the hands of the several banks, there is diver- 
sity of control. Much remains yet to be settled, as to the laws which 
shall regulate this currency. The question of its redemption is fraught 
with mach difflcnlty. I^aviog these qnestlons to be settled as thev 
arise, we may well congratulate onrselves, that in the midst of a convnl* 
sion, such as in most countries dertroya systems of hanking and institu- 
tions of credit, we hare hullt np a system vaatly superior to the local 
systems which it is to supersede. 
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For tlic information of those who wish to follow the inquiry now going 
on in France, we copy below the " Questions proposed by the * ConsHl 
Superieur du Commerce* in tit iwtestigation 0/ tht Currency queiUan 

' 1. What are tho catjuea of the moneUiy eriau of 1863-4 1 S. What 
analogies and what differenoea did tbatcriats present with preceding 
oneat 8. Have monetary crises a tendency to become more fire* 
^□entt Have they a tendency to become g-cncral ? 4. What in a 
country arc the causes that regulate tho rate of interest? 5. What 
are the causes which, during the last ten years, have influenced the 
price of the piecioae metals! 6. What are the causes which hava 
recently rednced the amount of disposable capital ? 1. Has there been 
a decline in the formation of sarings, or a bad direction given to savings? 

8. Has there been nn incnfficiency of cRpital, or an excess of enterprise f 

9. Has the establishment of several finance companies in the joint-stock 
form exercised any iiitiuence on monetary em barrashuients f 10. Are 
the existence and the organisation of snch companies calculated to delay 
or hasten causes of crisis! 11. What inflaence has tho participation of 
French capital in foreign enterprises exercised on the home market? 12. 
What advantages or what inconveniences does the quotation at the Bourse 
of Paris of foreign securities and foreign loans present? 13. What, 
during the last ten years, have been the imports and exports of the pre- 
dons metals! are there any indications that the information collected hy 
the Board of Customs on this matter can be made more complete ? 14. 
Has the displacement of specie taken place on a larc^c scale? 15. In 
what does that displacement L'ivc rise ! Docs it exercise a marked in- 
fluence on the transactions in, and in the lending of money? are there 
any means of destroying or limiting that action! 

16. What is the atility of paper money ! 17. Is the part played by 
that money tending to become very important! 18. Is it by issues of 
notes payable to bearer at si^lit, or by means of compensations by trans- 
fers, current accounts, checks, (fcc, that cre<lit has a tendency to expand! 
19. Can the employment of paper money take an indefinite extension! 
If not, in what limit shall it be confined ! 

80. Under what conditions does the employment of paper money 
present no inconveniences? 21. Is the constant convertibility of notes 
indispensable? 22. Docs the unity of the bank note prevent the circu- 
lation of it? 23. What are the inconvenicnccR and advanlfigcs of the 
plurality of banks, whether general or of liuiilod circumscription ? 

84. Does the Bank of France fulfil all the conditions required for a 
bank of issue ! If not, what modifications would be desirable in its or- 
ganization! 25. What advantages or what inferiority does tho organiza- 
tion of the Bank of France present in comparison with the organization 
and the "regime" of the banks, whether of issue or deposit, in other 
counUies, particularly the banks of England, of tho United States, of 
Hamborgh, and of Holland ! S6* Is there advantage or inoonvenience 
in separating the issue department from the discount department? 27. 
If the notes of the Bank of France were made a \c^a\ tender, as is the 
case with those of the Bank of England, would it have the effect of pro- 
moting the circulation of them? 28. What number of signatures ought 
a bank tu let^uiro for its true security in the discount of bills? 29. 
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Ought the issue of notes to bo limited? Ought theiatae to be propor* 
tionate to the metallic reserve or the capital ? 

30. At what level oucht to be maintaiaed the nietallic reserve of the 
Baiilc of France in order to aaeare the oonTeitibility of notes f 81. 
Whet are the censes which tend to reduce or augment the metallic re* 
serve, and the means to be employed to maintain the level of it? 32. 
"What is the part played by, and the destination of, the capital of the 
bank? Ought the capital to be incrcjised? What would be the ct^ects of 
the increase I 33. Ought the bank to sell, wholly or in part, the govern- 
ment stock it possesses f Whet would be the effects of the sale f 84» Ought 
the capital of banks of issue to be in general a guaranty capital, or can 
it be usefully employed in the business of the bank ? 35. What, for 
banks of issue, and in particular for the Bank of France, are the advan- 
tages and inconveniences of advances on deposit of securities ? 36. Is the 
elevation of the discount the only efficacious means of maintaining or 
reconsUtatiog the metallic reserve f 87. Is it possible to prevent varia- 
tions of discount, or to confine them within certun limits! 38. Uit 
possible to impose on a privileged bank a lixeJ rate of discount or ovpn 
a maximum ? 39. What are the advantages and inconveniences of small 
notes, especially as regards the maintenance of the metallic reserve I 
40. Which of the following means of defending the metallic reservea 
presente the least inconvenience to commerce: the raising of disconnt» 
the refuMng a certain number of bills, the graduating of the rate of die- 
count according to the periods the bills have to run? 41. Does the pre- 
sent development of international transactions cause a certain depend- 
ence on one or the other of the metallic reserves of ail banks of issue I 
49. What are the consequences of that dependence t Is it possible to 
put an end to it, or to restrict it! 

KxPLANATOKT Note.— ^^ince writing Ihis article, we have read, for the first lime, the Rc" 
port of llie Directors of iho Bank of Savoy, preaontod to the gliari hnMcrs, at llieir meeting at 
Annecy, October 4, ls63. TliU document explain* the origia of ilic counociion between the 
McMn. Pkrbisk and that Institution, more honorable to those gentk-men than our article might 
Mem to indicate. In the flnt ioatance, the managera of the Bank of bavoy, being in doubt as to 
their future statua, after the act of annexation, applied for counsel to the Emperor in person. At 
tbeir olaima were in oonSlet with the privUegea of the Bank of France, they were referred by him 
to the goremorof that ioiUtl^lMl, ana • negotiation waa entered into fur amalgamating the two 
ImoIu, TbU negotiation WM pendlsg fbr many montlia, bat failed ibroagb dlM|pouneot aa to th« 
ttriM of mnImm; and at tha aamnd UMting of the aharebt^dera of the Bank «f Bmjoj^ io 8ep> 
taaib«r,1Wl,llwaataldtAba tDdad. Batag thaa thrown back on their own waoacuas. and And- 
lag that tlMiiotcaoriha Bank of rranoawara already beginning toliw* vpon tha fleld of local 
elreolallOD which bad been ezdaairely their own, the diraetors of tha Baak of Savoy determined 
to anlargo Ita capital and to extend ita operation* over a wider Said. To carry out tbia project 
they required both capital and financial influence, and they Tery natnrally tamed to the Mcasrs. 
Pbkeikr aa the parties beflt able to help them. Their proposal waa not at oooe aeoeded to by 
tlio<o eminent bankers, :ti).| the negotiations were in secret progre«a Tore long time, and were 
throughout morked by a sfiirit of fairness and consideration for the intere«ts of the shareholderSf 
wliich are highly creditalilc to the Me&ars. rKRKiiiK. Up to the closing contract, September ISih, 
1883, all the engagementn l)et»cen tlie parties were conditioned upon the failure to make a satis- 
factory arrangement with the Bank of France ; and the terms finallv agreed upon were nuich more 
liberal to the shareholders tlun the offers of the Bank of France bad been. Mr. Emut i'xEiaaa 
was to take the wholaof thaaddad «qpllal«rS(yQQO^OJOnaaea,atapr«nliimof0OftaDaam aaoh 
share of 1,000. 

The Mesars. Vrinnr. came, '. •k r. fore, into tha amngement fairly, asbankcr!> .md canilallsts. 
They did not go out of their wny to 5eek a weapon of attack upon the Bank of Friinco, but tlii-y 
wert- -u;i ;teilto form tlio connrction, by reason of their strength and|flnanri.il inslumte, and 
flrom n recognition, no doubt, of the antagonistic poaition in which they stood as managers of the 
credit companies and the gorernment bank. 

These facU do not alter the present relations of the rontestanta, nor affect the issues between 
them, bnt they ptaaa tha conduct of the Measra. PaaxiBB in an honorable light, and show that. 
Whether right or wrong Io their poaltkMM» thay are the Cslrlj ooaatttotad r^treaeaUtlTaa of a 
■nanelal («rtr, and net tha nan aaakari aft« a Mliih adTUtaga. 
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THE TREASURY DEPARTMENT. 

The Hon. IIcoh McCulloch, who has for two years discharged the 
laborious duties of Comptroller of the Currency, with great satisfaction 
to the administration, to the people and to the national banks, was 
nominated for the high position of Secretary of the Treasury early in 
March, and was promptly confirmed, and he entered upon the duties of 
the new office. The principal officers of the Treasury Department waited 
in a body, on the 9th, upon Mr. McCulloch, to congratulate hira upon 
his accession to the Secretaryship. After an exchange of friendly greet- 
ing, Mr. McCulloch made the following remarks : 

Gbntlehen : It is perhaps well known to you that the position I hold 
as Secretary of the Treasury was unsolicited and undesired by me. I 
have been gratified by the unexpected endorsement I have received from 
the people and the press, and am profoundly c;rateful to the President 
for the honor he has conferred upon me in making me his financial min- 
ister; but I can honestly say (appreciating as I do the responsibilities of 
the position^ that I enter upon the discharge of my new duties with 
unfeigned reluctance. 

I desire to "stand well" with my countrymen, and am as anxious as 
any one can be to merit their esteem, but I have no ambition for "place." 
The Secretaryship of the Treasury has in itself no charm for me. I have 
no desire to dispense its patronage, nor am I in the slightest degree 
elated by its honor. I have accepted this responsible position because 
there seemed to be a strong desire of the people that I should do so, and 
because it was tendered to mo without pledges and without conditions. 
I have accepted it as an independent man, desiring only to maintain and 
strengthen the public credit and to do my duty to the nation ; and al- 
though conscious of my inability to meet the public expectations, and 
fully aware of the difficulties to be surmounted, I am not without strong 
hopes of success in the great work that is before me. I have confidence 
in our national resources, and in the steady, unwavering determination 
of the loyal people of the country, irrespective of party, to preserve the 
Union and maintain the public faith. I have confidence that the people 
will cheerfully furnish the money that will be required to bring the war 
to a successful conclusion, and that they will be able to bear any burthens 
that have or may be created in the great contest which the government 
is waging for its preservation. My hopes of a successful administration 
of the affairs of this department are also strengthened by the considera- 
tion that I am to have the hearty and efficient support of the upright 
and able men around me. 

If I have not been misinformed, I am the third man that has been 
elevated from a subordinate position in the Treasury Department to bo 
the head of it. It has so happened, that as a banker, and as Comptroller 
of the Currency, I have been better known to the public than the heads 
of the other bureaus have been. I was, therefore, preferred for this high 



984 The Treasury DeparimenU [•^pn^i 

place to men of at least eqnal ability, and if not of e<]nal fioandal ex- 
perience. Instead, therefore, of there hc'w.^ anv jealousy on yonr part, 
the fact that I have been the bead of a bureau will, I doubt not, secure 
for lue a more hearty aod generous support than you have given to my 
distinguished predecessors, whose well earned aod established rcpatatioDa 
made thta an^p^rt lets neeeiaaij to them than it will be to me. 

^ly ebief aim will, of eooree, be to provide the means to discharge the 
claims upon the Treasury at the earliest day practicable, and to institute 
measures to bring the business of the country gradually back to the specie 
basis, a departure from which (although for the time being a necessity) 
is DO less aamaging and demoralizing to the people than expensive to 
the government 

But, while these viU be the main objeets with me, I shall not be un- 
mindful of the importance of having the current business of the Depart- 
ment conducted with fidelity and despatch. In all this yon will give me 
efficient aid. You will not permit it to be truthfully said, that under the 
administration of one who has been of yonr nnmber the poblio credit 
ffoffeied for want of ability on the part of the chief of the Department or 
effldency in the bureaus. You will, I feel assured, enlighten me by yonr 
wisdom and knowledge, and strengthen me bv increased attention to yonr 
refipcctivc duties. No efforts shall be wauling on iny part — I am sure 
that none will be wanting on yours — to make the relatioQa between us 
hannonions and cordial, and to inftise new life into the business of the 
Department If cnr efforts in this direction aie sQceessftd, the best resnlti 
will follow to ourselves and to the country. 

Commissioner Lewis, on behalf the Bureau officers, spoke as follows: 
On behalf of the heads of the several bureaus of the Treasury De- 
partment and their assistants, I beg leave to tender you our cordial con- 

fratulations on your accession to the high office to which you have just 
een appointed. It is bnt the third time, as yon have correctly remarked^ 
since the adoption of the Oonstitution, that uat honor has been conferred 
on a bureau officer. Yonr conspicnons merits as Comptroller of the 
Currency have unquestionably induced the selection, and made it so ac- 
ceptable to the press and to the country. The President has shown great 
judgment and sagacity in the selection of your predecessors, who, during 
thelsst fonr years, ha?e administered the affiiirs of the IVeasury, and in the 
present instance he deserves no less credit than heretofore for the felicity 
of his choice. Wc doubt not, however, that you enter on the duties of 
this high trust with diffidence and hesitation. The feelings yon liave 
expressed on the subject are natural and proper. The labors and respon- 
sibilities of the position are immense. No man '^npable of comprehend- 
ing their magnitude can assnme them with confidence without rashneia. 
An important crisis in the fiscal history of the country is now imminent 
The gigantic war wc have been long waginj:^ c'raws to a rlosc. The 
armies of the Confederacy are dissolving. Their thinned ranks are no 
longer firm in the presence of our heroic soldiers. The hand of Heaven 
is against them, and the hnrlesoue rejpnblio totters to its fiiU. All its 
ragged yalor, shoddy statesmanship, labid spite and malignity, and insane 
ftiry, arc concentrated in a narr6w space around Richmond, ready to be 
crushed whenever Sbbbhait, Shmodav and Okast shall choose to strike 
the final blow. 
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A POLITICAL B£VI£W OF THE Y£AB 1864. 

lYtmn the London TirMt. 

AxornER year of tranquil prosperity lias been addod to tlie most un- 
disturbed period of Eni^lisli Iiistorr. Steady material pro^rrcss is proba- 
bly accompanied by moral and social improvement, and the uniformity 
of political affairs is lendercd. more conspicuous by the absence of per- 
tonal changes. Lord Paijixbsvov, after nfty-fivo vears from hk first en« 
trance Into office, is surrounded by coUeagaes vnoso public eminetiee 
bns lasteil for thirty or forty years ; and of his two principal opponents 
one was the antagonist of O'Connell and tlic other the chief assaihmt of 
Peel. Two members, however, of the rroverument have died within the 
year. The Dake of Nswoastls, though ho never attained the highest 
rank as a statesmaUfpossessed a sonnd nnderstanding and a remarl Ably 
▼igoroiis character. To perfect honesty and unnsnal indostoy he added 
the rarer quality of political courage. None of his cqua1<< more thor- 
oughly rccon^niscd the obligations of a great social position, or more 
carefully abstained from converting its advantages into an invidious sine- 
core. TMned to ofSce under Sir Robert Pbbl, be readily adopted the 
enlightened doctrines of his master's later career, and when he afterwards 
joined the Whig party his principles were at least as liberal as those of 
his new allic*?. Temporarily discredited by the failure of the War Depart- 
ment in tlic early part of the Crimean eanipaifrn, he lived to see justio'.' 
rendered to his strenuous cxertious ; and at the time of his dealh few 
politidana were more generally respected. The Barl of Cabuslb, also, 
was a worthy represcntatlrc of the higher English aristocracy. Having 
the fortune to be bom and bred a Wiiijx, when the party was about to 
attain a permanent ascendancy in the State, he had no temptation to 
waver in opinions which were well suited to his character and disposition. 
Daring the earlier portion of his political life, it seemed that ho might 
fidrly hope to attain the highest dignities. He held a creditable place 
in the Bouse of Commons ; ho was one of the most successful of Irish 
Secretaries; and be the most pop-dar member for the largest county 
in England. His character, however, and perhaps his intellect, though 
graceful and cultivated, were deficient in force. It had i>een formerly 
ascertained that his genial and overflowing conrtesy was especially adap* 
^ted to the temperament of Irishmeni and hter experience proved that he 
was born to be a Lord-Lieutenant. A dignified office, without any defi- 
nite function?, could not have been more appropriately filled. When the 
Viccroyalty has become a mere tradition, it will probably be long as- 
sociated in Ireland with the memory of Lord Carlisle. 

His younger and more aetive successor, Lord Wodbhoose, appears 
likely to secure the popularity which seems to be the only attainable ob- 
ject of a Lord-Lieutenant*8 ambition. He has the good fortune to find 
the conntiY slowly recovering from severe and long<^ntinaed distress. 
50 
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TSme and prosperity may, perhapa, mdoftDy abito the diieontflnt nd 

tbc propeosity to internal aiacora wEich still interrupt tlie social 
cratioo of Ireland. Emigntioii bat been lately stimolated by the great 
demand for labor in America, and in «Ame degree by the lawless ma- 
noeuvres of Federal agents or speculators. The priests, however, are 
naturally alarmed at the decline of the population, and they hare aUo 
ascertained that the Eoman Catholic clergy in the United States for tbe 
most part fiiTor tbe Sontbem cause. The demoeratie agitators of DnUia 
roaent the backwardness of the priests ; but tbeir differences were tem- 
porarily laid aside on the occaaion of opening a monument which has at 
iaat been erected in honor of O'Con^ell. It was, perhaps, natural that 
the tardy honors which were paid to the great demagogue sbou! 
combined with a factious and illegal dcmoustralion. The strei'U of 
Dublin were obstructed by the emblems and processiona which an d«ir 
to certain ciaaaes of Irishmen, principally beeanae ther are offenaire to 
Protflstanta or to BSnji^lishmcn. The local government tnonght it pruieot 
to connive at the irreffularity, and the whole affair would hare been 
speedily forgotten if it had not provoked an untoward reaction at Bel- 
fast. A mock funeral procos>-iou conveyed an effigy of O'CosKiu 
through the Komau Catholic part of the town, for the express purpose 
of proTokinff an outbreak. Ijie laborers in the doeka immediatf ly 
cepted the chaUenge, and vented their anger on their Frotestaat neigii- 
bors; and the ship caipenters, in turn, attacked tlic lioman Catholic riot- 
ers in superior force. The magistrates and the police were incfUoicnt iiiid 
powerless, and for more than ten days the most prosperous city in Ireiand 
was engaged in a quarrel wliich might have almost attained the dimeD- 
sions of a civil war, li' it had, not iiappily been almost comparatively blood- 
less. The repetition of the scandal wiA probably be prevented by a bet- 
ter organization of the police, bat the occurence forcibly illnatnitet die 
inherent difiSculty of gOTeming Ireland. The death about the same time 
of Mr. Smith O'Brie!? suggested to sanguine minds a hope that ?o!i)e 
improvement Lad been attained since the era of his abortive insurreclioD. 
Ko agitator or revolutionary leader coul'l possess fewer qualificatioDS for 
a career of acUvc miiichief, His only auLilude for rebellioa consisted IB 

a dull and imperturbable ael^conceit To the last, he wmt nndentood 
the cnlpability or folly of his enterprise, and he was incapable of foigiv' 

ing the government and nation which had remitted with eonteinptaotis 
indulgence his well-earned punishment. It sliouM, liowcvcr, be recorded 
to his credit, that alone among his accomplices be retained the personal 
feelings of honor which befitted bis birth and education. AViieu liie 
MiTCUSLS and Msaghers, who now respectively adorn the Northern aod 
Sonthem Federations, baselir viokted theur parole, Mr. Smra O^Bsnr 
preferred perpetual exile to the breach of n sacred engagement It is but 
fair to admit that his misconception of patriotic duty resulted ni-ber 
from vanity and stupidity than from fnr>rp positively discreditable jnotires. 

Tlie domestic annals of Great Britain have been, happily, monotoDOOs. 
The single parliamentary conflict of the session has beeu followed durii.g 
the recess by a tacit jpoiilical armistice ; and Mr. Diskasu Mnuelf htf 
only appeared in pnbuc to recommend a partieabv eroia in sheep-breed- 
ing, and to aflUroeate, perhapa with a new to derical TOtes atthesp- 
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proaching electioD) an undefined scheme of an ecclesiastical tribunal, 
which is to bo relieved from inconvenient restraints of positive law and 
judicial interpretation. The impending dissolution equally explains the 
recent revival of the agitation for parliamentary reform. Some of the 
supporters of the movement urge the large constituencies once more to 
exact on the hustings the pledges which were too readily given in 1859, 
to be violated or evaded when, in the following years, they were found 
incompatible with the conscientious convictions of the llouse of Com- 
mons. Otlier active reformers astutely propose to apply the question 
to the liberal party while the dreaded agonies of a canvas or a con- 
test furnish instruments of coercion. It is not improbable that, in the 
next session, Mr. Baines and Mr. Locke Kino may largely add to the 
number of their professed adherents ; but, in the course of five or six 
years, reflection and observation have greatly modified the indolent acqui- 
escence of politicians in proposals for virtually disfranchising the upper 
and middle classes of the community. Any reformer who can devise a 
plan for admitting superior mechanics and operatives without swamping 
the present constituent body, will deserve universal support and grati- 
tude. Whatever may be the future fortunes of the reforming party, the 
present rental of the controversy is merely occasional and factitious. 
l*ublic attention has been more strongly attracted by the progress and 
by the occasional vicissitudes of commercial prosperity. The exports 
and import* of the year have been unequalled in pecuniary value, and 
after a due correction of the returns to allow for the dearness of cotton 
in a raw or manufactured state, the quantities are satisfactorily large. 
The revenue still answers with unwearied elasticity to each successive re- 
moval of fiscal pressure. The mills of Lancashire are once more at work, al- 
though the distress in the district has not been wholly removed. Farmers 
have profited by another harvest of more than average quality and quantity, 
and the difficulty in providing winter fodder, which must be the conse- 
quence of an unusual drought, will, to a certain extent, find compensation 
in the high prices which unfortunately prevail. Considerable uneasiness 
prevailed during the autumn in consequence of numerous commercial 
failures, but the alarm, which had never degenerated into a panic, ap- 
pears already to have subsided. A rate of interest exceeding seven per 
cent, was maintained for four months by the wise caution of the Bank of 
England and of other great moneyed establishments. The soundness of 
the modem system or practice of the money market was conclusively 
proved, and English traders are now only amused or astonished when 
foreign theorists propound the obsolete heresies of artificial capital and 
unlimited credit. 

As usual, the disturbed condition of foreign affairs has contrasted with 
the uneventful tranquillity of England. Some observers believe that the 
most important transaction which has occurred on the continent is likely, 
in its indirect consequences, to produce a permanent modification of Eng- 
lish policy. The conquest by the great German powers of two provinces 
which had long formed a part of the Danish monarchy has been generally 
disapproved, while it has not provoked active resistance. The precedent 
of abstaining from an extravagantly imprudent war may not improbably 
be followed hereafter, as it was anticipated in the Polish controversy of 



788 Denmark and Germany in Ibm. [April, 

1668 ; jet wltbifi ten years of tbe Rasnati w«r it is prematare to inone 
that Biij;land will never again engage in war for an idea embodied in an 
inTaded tcrritorj. A great judge is said sometimes to inquire whether 

Cftsc<, wlii'-h are cited on the intnrprctation of ambignons Trills, turn on 
the particular docutnent or on the words of the same testator. In tiie 
samo sense it may be adniitted, that when the cirLniiiiitances of the 
Schleswig-llolstein tjuarrel are exactly reproduced, the English goveia- 
ment, abStaining from naeless negotiations, will at once determine od sb* 
solute neutrality* Iiord Bubbell has been exposed to some reasonable 
criticisni, and to much cxa^^rated and ignorant abuse. Ue had not 
foreseen tliat ho wonld be abandoned bv liis al!ie«^ nnd j^ rliaps overrnled 
by his colleagues, lie was not ^nffir-icntly urgent in his remonstrances to 
the Danes, and he was, perhap.>^, unduly acrimonious in his language to 
those whom he regarded as the oppressors of the weak. On the oth«r 
hand, he understood the original merits of the dispnte better than the 
majority of professional statesmen; and his govemTiunt alone, among the 
cabinets of jSnrope, labored earaestly, without selfish interest and in di^ 
regard of many causes of irritation, for the maintenance of peace and tbe 
impartiwl applii^itiop of jnstice. Vioaiious penitnits, who are habilaallv 
eager to conless the siua of hostile or uiipupular statcsm^, forget how 
deeply their profuse candor may injure or compromise their couDtiy. 

DxvvARx AHD Gerxaht iit 1864. 

At the becfinning of the year fJonnnnv was still at peace with Den- 
mark. On the last day of 1^0:^ the I'lMNrK of AuorsTKNnuHo was re- 
ceived at Kiel by the Cunimissioners who administered the Federal Exe- 
cution in Jlolstein. The Bancs had, by the advice of the English irot- 
emmenti withdrawn from a province which they had neither the le^t 
light to defend against the rcpresentatires of the Diet nor tbe phyM<^Al 
power to hold. If their relative weakness had been better understood!, 
they would have hcon ndvise«l also to evacunte S>^ld<\<\v;2r. and th?t 
would have accepted the comparatively moderate Urms whi -li wca sUli 
oliercd by the great Powers. During the early part of Januarv Au?tflS 
and Pmssia were denounced by the liberal party throughout GenDSsris 
enemies of the national caase. At that time both the great Powentc* 
cognised the rights of Christian IX. to the entire I&nish monarchy 
under the treaty of 1862. They demanded from Denmark the im- 
mediate repeal of the common constittition of the kingdom and of Schles- 
wiir, and they proposed to the Diet that, in ca?e of refusal, tbeducbj 
should be occupied as a guarantee for the re»j[uired concession. Tb* 
minor States, under the guidance of the Saxon Minister, Baron Btosr* 
insisted on immediate war; and, for the first time since the ereati'>Q of 
the Confederacy, they outvoted Austria and rrii<sia in the Diet There 
is little doubt that, at this time, both M. von Bismark and Count Kkch- 
HEUG were einrero in their pacific professions. The Prussian Minister 
i.poiily ridiculed the pretensions of the Prixck of ArcusTENBUBCi 
tiicre is reason to believe that Austria would have welcomed a prewiU* 
on the part of foreign courts which would have served as an eseose w 
inaetion. The vote of the Diet determined both the great Powen to 
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•aaert their poUtiea! tnmemutf in Germtny, and in the conrae of a fort- 
night they eoncentrated on the frontier of Schleswig a powerfiil army, 
"which crossed the Eider on the last day of January. After a few skir- 
mishes the Danish troop*? cvncnated the celebrated line of the Danne- 
werke, falling back upon the lortified position of Diippel, opposite the 
little island of Alsen. The Austrian generals, who had taken the chief 
part in the opening combats of the eampaign, proeeeded to occupy the 
northern portion of Schleswig and a part of Jutland, while the Prnasiana« 
aided by an Austrian contingent, formed the siocre of Diippel. It appeared 
that the Danish army, thougli it displayed the hereditary courage of the 
nation, was inferior to the invaders in numbers, in training, and in the 
character of its weapons. Although the defence was prolonged from the 
early part of Febmaiy to the middle of AprU, it soon became certain 
that the capture of the phoe was only a qnestion of time. The saperi* 
ority of the (terrnan arms produced extraordin-^ry excitement in Prussia, 
and the popular enthusiasm suggested to a daring' Minister the oppor- 
tunity of ag^andiziug the State, and, at the same time, of suppressing 
domestio opposition. The ftitore will show whether the Danish war has 
really added to the strength of Pmasia. For the present it has undoubt- 
edly increased Prussian inflnence in Germany, and consolidated the 
authority of the Crown Prince Frederick CriARLKS, who, in the coarse 
of the cHmpaign, succeedod Marshal Wrangel, as Commander-in-Chief, 
has nvaiiod or excelled lu his boastful proclamations the most bomi^aaUc 
generals of America or of France ; yet the appetite of Germany, and espe* 
eiaily of Pnusia, for military glory, has been keen enough to render 
every exa^eration generally palatable. The capture of Diippel, on the" 
18th of April, was a creditable exploit, but it can scarcely be considered 
one of the j^rcat victories of lusLury. On the 25th of March a conference 
began its sittings in London, and a suspension of arms between the bel- 
ligerents was soon after arranged. 

The English government had been ready to concert with Russia and 
France direct resistance to the German invasion of Schleswijx, but at the 
beginuin:]^ of the year both Powers formally refused to conclude an al- 
liance which would undoubtedly have involved some remarkable modi- 
fications of political feeling. Only a few months before, England, after 
engaging in an unfriendly correspondence with Rossia, had prudently re- 
fdsed to join FmoM in a Polish intervention. The Emperor AuixAmiB, 
having in the mean time nearly suppressed the insurrection, wns not cor- 
dially disposed to the English government, and the Emperor Napoleon 
resented both the backwardness which had been exhibited in the Polish 
matter and the subsequent refdsal of England to attend a Enropoan Con- 
gress. As all the parties to the treaty of 1852 bad incurred the tame 
uabilities, it wonld have been absurd for England to assume alone the 
championship of the Danish cause. It only remained to appeal to the 
good fjiith of Austria and Prussia, and, as a last resort, the bellifrerenta 
were induced to attend a conference. As soon as the deliberations be- 
gan it was evident that military success had produced its nsoal result, by 
enlarging the demands of the stronger comnatant Although the Diet 
had never been allowed to interfere in any question of policy or of war, 
its envoy, Baron Bbust, was employed by Pmaaia and Austria to repadi- 
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ste the tvtatj, wliieli, iii bet, was bindiag only on the great Bowcn, wU 
not on the Confederation. It became neoaiaarj for the mediatoft to pro-' 
pote a div5«?5on of the territory of Scli]o<»wijT, "which would have provided 
effectual redress for the alleged wronip inflicted on German nalioD&lity. 
The scheme was accepted in principle, but it wa& found impossible to 
settle the Hne of demarcation, and the negotiations accordingly jproTed 
wholly mborthe. Th% conftnnoe diaaolvM itadf on tho S6£ of Jnn^ 
and on the following day the Prosaiana ofoasod the Skaite of Alscn, and 
occupied the island itself without serious opposition. Item this time the 
DancF, who had buoyed themselves np Trith unfounded hopes of foreign 
md, abandoned all active resistance. A fortnight later, overture? wew 
made at Berlin and Vienna, and preliminaries being signed on ike 
let of August, were afterwards Bnpeieeded by a defiutive treaty. At 
the meiey of the eonqneion, Denmerk waa fonedto aamnderSelueswi^ 
Holitcin, and Lauenbui^, and to pay a portion of the ezpenset- ! tht 
war. The destiny of the ceded provinces has not been hitherto an- 
nounced. Tlic disposal of the territorv practically rests with Prussia, for 
Austria seeras to be at the nicroy ot" her ally, and the Diet is no longer 
considered or consulted. Count iiSCHBERG has expiated, by rclireuient 
from offioe, Ihe nnpopularitv which he had earned by hia aeoeptanei of 
■ enborduuite part in the jomt enterprise of the Greet Powen^ To Eng^ 
land the result of the war haa been morticing rather than injoiions ; and 
it is supposed that, for different reasons, France and Russia arc secretly 
encouraging^ the ambitious desig^ns of Prussia, The historical importaoce 
of the trnnsai tiun consists cbietly in the appearance of Oermany as an 
aggressive military power. In consideration of this result the Geriuaoi 
ofthe minor BtuUm tie dispoaed to tolerate or to admira the policy cf a 
Miniiter who deepiaee their liberal theoriee and ridioolee their national 

Pnutaia, Rvesu, <&c., nr 1864. 

While Prussia iiaa been rising to ascendancy in the German Ck>ut'eilcr 
ation, the ooartitntional organization of the Anetrita empire atill remaiM 
ineompletei Hnngaiy refuea to ezchnnge her hereditary innchiaes for 

A ahara in the new reprcsentatire aystem ; and at the recent meeting of 
the Council of the Empire, many of the Galician deputies resigned their 
seats in conscqncrtco of the irregular establishment of martial law in their 
country. The government has, with little success, endeavored to pro- 
vide against domestic dangers by courting foreign aid. The Schleswi|[ 
enterpfiae hae fidled to aeenra a Praaeian guarantee for the non^Gemaa 

froTineeai aad the tardy meaanrea which have been adopted against the 
'oliah inanrgents have alienated Galicia moi o ( ffectnally than they bare 
conciliated Russia. The struggle of Poland had become hopeless when 
the Wc«^torn Powers refused to interfere, and in the course of the winter 
and the s[ ring the last attempts at resistance were defeated and pun- 
ished with unsparing severity. General MouBAvi^^ir has attained aa 
odiona notoriety by hia conaiatent efforta to anppreaa the Poliah hugaage 
and nafaae ; bnt, aa the Bmperor haa apprOTed all his measares, the da- 
liherate policy of persecution mnat be attributed to the Bnaaiaa gorem- 
ment uieidentaUy, it haa been thought expedient to harftaa aad meoaot 
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tbe Rooao Gutholie clergy, aad the iojoriM inflicted on the priests liaTd 

drftwn flrom the Pope a remonstnuiee which would nc^cr have been pro- 
voked by secalar sufferings. The Tmporinl p^overnment has replied by a 
decree for the snppression of a large number of monasteries, and General 
MouRAViSFf has officiallj directed his sabordioates to encour^e with all 
their power tbe ioilnenoe of the oifbodox ehnrelu As the effisets of the 
CSrimean war gradually disappear, the prosperity and ambition of Rossis 
are visibly reviving. The long war of the CaacaSas has ended in the 
forcible expatriation of the bo^tilo tribes in the same yonr wliicli has wit- 
nessed tlie fourth or fifth con inest nf Polr^nd. In the obscure regions of 
Central xVsia a Kassiaa army iisxa ubtaiueU a considerable victory^ which 
will probably extend the frontiers of tbe empire in tbe direction of Kofam. 
It is not improbable tlmt the nnsettlea oondition of Southeastern 
Europe may ap^ain offer facilities for Russian cncroachraent. Tbe adven- 
turer who has become the accidental ruler of the Danabian Principalities 
has, under French instigation, effected an absolutist revolution in servile 
conformity to his Parisian model The expnl^sion of an Assembly, the 
nominal appeal to the people, and the organic* abolition of freedom by 
the institotion of nsiversal sufirage, are fiuniliar as the recognised ma- 
chinery of modern despotism. Wallachia and ^foldavin nre perhaps 
scarcely qualified to appreciate a constitutional government; but under 
the mild feudal sovereignty of the Porte, the liberties which suited their 
social eonditioQ were secure against usurpation. The kingdom of Oreeee 
is still nniil>le to oreate a regnlar and oraerly government The Ionian 
Islands have been formally transferred to the dominion of Gborob L, 
and their dcpntios have lia d the opportunity of comparini^ Athenian 
patriotism with the unsympathetic business-like habits of tlieir lormcr 
rulers. The Constituent Assembly having, at last, succeeded in accom- 
pHshing its task and in voting a eonstitntion, has* been disaoifod; bnt 
this result was not effected until tbe able Daidah Minister, who governs 
in the name of the yonng Ein^, had fonnd it necessary to threaten the 
dilatory Chamber with a contingent ezerdse or extension of tbe royal 
prerogative. 

Bfaiv in 1864* 

At the opponte extremity of tbe continent a more thriving nation has 
been anxious to illustrate by its pngnaoity tbe renewal of its vigor. Al* 

thonj^h the inexpediency of the re-conqnest of San Domingo has been 
proved by the subsequent revolt of the oreole and mulatto population, 
the Spanish government has engaced, apparently for purposes of aggran- 
dixemcut, in a gratnitons qoarref with refa. It seems that tbe inde- 
pendence of the republic, though it has been practically nndispnted for 
fifty years, has never been officially acknowledged by the mother coun- 
try ; and conscqncntlv the Peruvian government wns compelled to abstain 
from recognising a Spanish agent who was cm pi eyed to adjust a petty 
grievance under the colonial title of " Commissiouor.^' The bafiled ne- 
gotiator induced tbe Spanish Admiral on tbe station to resent the snp* 
posed slight to his government by seizing the Chincba Islands, with 
their valuable deposits of guano. The Spanish ministry afterwards dis- 
avowed the outrage, and dischdmed all desire of re-establishing tbe an* 

t 
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thority of the Crown in Pern ; bat with curioas inconsiitencj tlie Adiiii< ' 
ral has been ordered to retain poiicwion of the islands aa a guarantee for 

the satisfaction of the orij^inal demand. Mar.^hal XAnvAEr, who htely 
succeeded, after a retirement of many years, to the office of J'rlinc Min- 
ister, baa lately hesitated in the re&ululiun to persist in the war iu 5?aii i 
Domingo. Tbo final decision is still uncertain, and the qaestioo lui 
been further complioated by a recent ministerial eruis. If Karvau le- 
mains in power, the waste of Spanish tesources in the West lodies lod 
South America will probably be discontinued. The resumption of a 
prudent and pacific policy may, perhaps, be followed bv m ensures for the 
restoration of the national credit. AllbouL:li tlie late and present Finance 
Ministers have unfortunately been enabled to postpone a dccisiuii by iiie 
aid of SQfflish capitalists, the rapid increase of prosperity and cntei^Mne 
baa tended to disnse sounder views of commercial honor and expedieiKf. 

Fnivm, Italt, Aa, nr 1864. 

One of tbo mo«t important political transaction** of tlie year li;i> c ri- 
sisted in tlie Italian convention with France, and in the consequent reso- 
lution to transfer the capital of the kingdom from Turin to Florence. 
The Emperor of the French is apparently sincere in his desire to vitb* 
draw hia troops from Rome, and he may hare thoog bt it adr'usble to 
consult the snsceptibility of his own subjects by imposing an oateoiibly 
onerous condition on the Italians, who are to proiil by the measure. Br 
a convention executed at Paris in September, the Freneh government 
agreed to evacuate Rome in two years, and the Kin«; of Italy, in torn, 
pledged himself both to abstain from encroachments on the Fapai terri- 
tory and to protect it from external violence. The Pope was to be <l- 
lojfred at his pleasure to levy an army of his own subjects, or of foteigs- 
ers, and by a separate instmment the Italian goTeinment bound them- | 
selves to transfer the seat of government to Florence. In a diplomatic 
correspondence which followed, the French Minister for Forei2"n Affairs 
in«5istod that tlie Italian government lia<l abandonctl all future tltaigns 
upon Rome. General DfLLA Mabmora, who became Prime Minister on 
the resignation of MnroHsni, prudently reserved the right of interpreting 
the couTcntion according to its literal oearing, declining in the mean tioie 
all unnecessary contiOTersy. Both France and Itsly retain full liberty to 
deal with future events according to their re<'pective estimates of tl cjr 
own interest, and the measure of their forces. The Italian rarliHuun: , 
has, after lone: dobate, approved, hy lar<jfe majorities, tho trao»k*r ol tu^ 
capital ; and General Cialdini, iu a remarkable speech, aiuiost p^aaded 
the Senate and the country that a concession imperatively dehssdcd 
by a foreign Power would hereafter be a seeority for independeooe. 
The Court of Borne has, in accordance with its usual policy, abstained 
from cxpressinnf any opinion on the convention. Although it h impo^si- 
hie for the Tope to approve a nieasurc which assumes the prnnarience of 
the Italian kingdom, it would bo undiixnitied to deprecate the wiliitJfii^ 
of the French army of occupation. The Holy See trusts in some degrrt 
to the accidents which may occur in the course of two years, sod pfli^ 
haps it will ultimately think its own visible helplessness a better protee* 
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lion than an army of mercenaries. The policy of tbe Bmperor of tho 
French probu!>]y implies genuine good will to Italy, and it also indi- 
cates his growincr rilicnation from the ultra-Catholic party, which daily 
becomes more unpopular in France. In the course of the year Na- 
POLBOK III. has once more justified his confidence in his own good for- 
tune by tbe BQcceasfQl completion of bis singular Heiicsn enterprise. 
Early in the summer tbe Archduke Maximilian assumed tbe imperial 
crown in his new capital, and with tlie aid of the French generals he has 
since suppressed opposition in the iiuld, although Juakez may, perhaps, 
still maintain a passive resistance in some of the remoter provinces. The 
Empire bas been recognised by England tud by the principal Europeaii 
Powers, and tbe government of the United States nas prudently sus- 
pended its pretensions to enforce its claim of ezdosiyo inflnence on tbe 
Weatem continent, 

Canada m 1864. 

A sectional conflict between TTpper and Lower Canada baa been termi- 
nated by a coalition of parties onaer a Ministry whicb undertook to form 
a great Colonial Federation. A scheme for the new constitution has 
since been framed by a Congress of Delegates from all the provinces, and 
there is reason to believe that it will be adopted bv the various legis- 
latures, with the cordial gaucliou of the imperial govcriimeut. It is prO' 
posed tbat a goTcmo^general, appointed hj tbe Grown, shall preside over 
a parliament consisting of a connoil appomted for life, and a representa- 
tive body which adopts, with a happy omen, the crreat historical name of 
the rionse of Commons. With a wise regard for harmonious action, it is 
stipulated that the first members of council shall be chosen from the 
various colonics, in a fair proportion, from the supporters of the actual 
governments and firom tbe ranks of the local opposition. The House 
of Commons, like the lower house of the Amencan Congress, is to re- 
present the whole population according to the latest ccn^n'; : tlic bn?i'^ of 
calculation consisting in a fixed number of members permanently as- 
signed to Lower Canada. The several colonies, like the States of the 
American Union, arc to manage their domestic affairs by means of pro- 
vincial assemblies, and their lieutenant^vernon are to be anointed by 
the ^vwn, on the recommendation of the governorgeneraL %e scheme 
iicccs«anly resembles the Constitution of the United States, as it is 
adapted to a precisely similar condition of society ; but some of the de- 
fects which experience has disclosed in the older fabric appear to have 
been judiciously avoided, Besidnary powers wlucb have not oeen ipeeifi> 
cally appropriated are to be reserved to the general government, and not 
to the several provinces ; and the qualifications of an English statesman, 
chosen for one of the highest offices in the empire, ought to rise above 
the modest level of an American rrcsidcnt. Until the new constitution 
is regularly established, preliminary difficulties may arise from the natu- 
ral jealousy of Lower Canada; but If the French population is likely to 
bo outnumbered by the associated colonists, the Uonfederatioii will fiir- 
nish them with the best security against American aggression. A com- 
manity of three or four millions, supported until it assumes the rank of 
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an independent nation bj the forces of the British Empire, may wdl dii* 
regard or defy the cupidity of rapeeiooe neighbors, 

Tbx Coioms sr 1864. 

Mr. Cardwsll'6 short tenure of the ColoDial office has been unusuailj 
eventfiiL He has had to terminate an absurd Ashanteo war on the coart 
of Africa, end a more seriooe conflict with the natives of the northern 

island of New-Zealand still requires his attention. Disputes rclatiog to 
the conduct of the war liave almost unavoidably arisen between tlie gov- 
ernor, who represents the Crown and disposes of the regular troops, 
and bis Colonial Ministers. The imperial government occupies to a ce^ 
tain extent the poaition of n powefiol al]^, who in^ts on dictating tbo 
terms of his assistance to the principals m the contest The colonists, 
having made great sacrifices to avert imminent dangers, are slow to ap- 
preciate either the tenderness of the Colonial office to the insurgent'*, or 
the carcfnl regard to economy which is incumbent on an English Minis- 
ter and his agents. The early suppression of the rebellion would, among 
its hcnefldal resnHs, render unnecessary the immediate solntioo of many 
tronblesome questions. Other unforeseen consequences of the conces> 
uon of responsible parliamentary govemraent are at the same moment 
causing embarrassment in some of the Australian cAlonics. The inhabi- 
tants of Victoria have preferred, with more than American intemperance 
and rudeness, a demand, which in substance was not unreasonable, for 
the aboUtiott of transportation to Western Anstvalia, In defindt of a 
satia&ction which had, as it happened, already been accorded, the Co- 
lonial Ministers foolishly threatened a suspension of intercourse with the 
convict colony, nnfl a knot of ill-bred agitators consigned a number of 
notorious malefactors by a home-bound vessel to England. The same 
colony is engaged in a auarrel of its own with the parent settlement of 
New South Wales, which, finding a portion of m trade diverted to Md- 
bonme, proposes to establish a line of cnstom-houses along the Yictorian 
frontier. The particular di^puto may easily be settled by a customs' 
uni' 11 ; and it is probable that experience and reflection will rcvivo or 
create a more rational feeling of loyalty to the most liberal and patient of 
metropolitan governments. No tiioughtful observer regards with sm^ 
prise or alarm the inevitable collisions which occnr dnrinflr the early 
years of a mutual political rdation which has no histories! precedent 
The colonics will gradually learn that if the imperial government is tol- 
erant of their occasional eccentricities, it is also, both politically and eco- 
nomically, independent of their allegiance, 

India, China and Japait, nr 1864. 

India, under the government of Sir Jonx Lawrence, has been gene^ 
ally tranrjnil, although a petty war has begun and ended on the north- 
western frontier, and an expedition is engaged in punishing the insolence 
of Bhootan. Ihe civil war in Chinn has ended with the snnpresston of 
the Taeping rebellion, and the desolated provinces are rapidly resnming 
their former prbsperi^. It remains to be seen whether the government 
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of Pekin will maintain the friendly bearing to fordgn powen which has 

hitherto found a motive in the need of connpcl and assistance. The un- 
intelligible diplonuicy of .faj-nn has been partially simplified by vigorous 
practical remonstrances addref^sed to turbulent feudatories of the empire. 
Tho attack on Kagosima caused the submiasion of the Prioo6 of Satsuma, 
and the fire of a combined aqaadron has iodaoed another hostile chief- 
tain to adopt a friendly policy. The common interesta and sympathies 
of civilization have, iu tnoso remote regions, liappily ovcr-rulod national 
prejudices and jealousies. The United St;itcs were represented with 
England, France and Holland in the squadron which forced the passage 
into the Japaneie inhmd sea. At Shanghae a Idnd of federal repnbhe, 
formed from all the commercial nations of Christendom, is growing np 
nnder the nominal soverei^ty of an Oriental empire. It is well that in 
one quarter of the world rjiropeans and Americans can unite in benefi- 
cent encroachment on barbarism. Elsewhere England is the only great 
Power which steadily and conscientioiisly pursues a policy of peace. 
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An Abstract of the Gross Produce of the Revenue of the United Kingdom 
in the year 1864, comjMired with the corresponding period* of the pre- 
ceding gear, ' 

, . ^ . Year fndtd 

J/orcA SI, 1864. JiMMSO.lbOL i^/>l. 80, JJcc 81, 1864. 31, 1664. 

Cluloms, £5,689,000 ., £6,446,000 .. £6,624,000 .. £5,982,000 ..£22,535,000 

Szdae, 6,m,000 .. 4,684^000 .. 4^9,000 5,000,000 .. 19,Ma,000 

Stamps,, 8,489,000 .. 2,539,000 .. 2,267,000 .. 2,025,000 .. 9,4RR,000 

TaiCB, ........ 867,000.. 1 ,4.'>2,000 . . im,f*00 . . 1,294,000.. 8,201,000 

Property Tax,. 8,168,000 .. 2,469,000 .. 762,000 .. 1,680,000 .. 7,9i'9,O00 

PoatKMBoe,.... M5,000 980,000 .. 1,OIS,0<N) 1,090,000 .. 4^060,000 

Ciown Lands,. 81,500.. 69,000.. 69,000 ., S'i/m.. cor,500 

msoeUansOllS,. 1,808,589 .. 495,200 .. 485,489 .. 862,596 .. 8,151,874 

Totals, £18,989,069 £16,274,200 £14,792,489 £18,069,696 £70,125,374 

< « . ^ Ytcir md»d 

March 3J, 1868. JuneQO,^Sm. Sfpt. 80, 1968. Dec. 81, 1863. 2>«. 31, 1S63. 

Customs, £6,722,000 .. £5,867,000 .. £6,872,000 .. £6,970,000 ..£23,421,000 

ExciM, 4,666,000 .. 4,405,000 .. 8,922,000 .. 4,753,000 .. 17,745,000 

Stmps, 9,874,000 .. 9,394,000.. 2,191,000.. 2,298,000 .. 9,252,000 

Taxes, 887,000 .. 1,890,000 .. 178,000 .. 1,888^000 .. 8,908,000 

Property Tm,. 8^90,000 .. 9,918,000 .. 8CC,000.. 2,182,000.. 9,806,000 

Post-Office, . . . 955,000 .. 950,000.. lK»5,oOO .. 990,000.. 8,!5'X),000 

Crown IdiOiU,. 79,000 .. 68,600 .. 6b,ooO .. &7,000 .. 302,500 

MiioellantoM,, 1,171,748 .. 607,704 .. 411,804 808488 .. 9,899490 

lOtala, £1M18,746 £18,490,904 £14^1,604 £16,818,168 £70^,880 
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THE PREVENTION OP COUNTERFEITING. 

Tioei/th Annual Report of the Board of Manam rs of the Anodatmtf 
Manks for the Supprmioti of CoimUr/tiUng^ 

BoAKD OF Managers in A. D. 1864. — President^ Daniel Bkxst, 
Preudent Hamilton Bank, Boston. Treasurer^ Almon D. Uodges, 
President WashiDgton Bank, Boaton* StertUtry^ Charles B. Hah, 
Casbier Boston National Bank, Boston. Bknjamix E. Bates. Presideni 
Bank of Commerce, Boston ; L. Gulliver, Cashki Union B.mk, Boston; 
Wm. Hydk, Cashier TLinipshiro Manufacturers' Bank, Ware: Oeorge 
W. RiniARDSON, rrcsiiKnt City Bank, ^^\)^ceste^; >fosES Wch-d. Pr^i- 
dcut liollstono Bank, Fi tell burg; L. Baldwin, BresiJent BrigLlob Mar- 
ket Bank, Brighton ; J. A. ArrLETON, BrcsiJent Haverhill Bank, Hsw 
kill ; Charlbb R. Viokirt, Cashier Machinists* Bank, Taunton ; P. C. 
HowLAND, Cashier Merchants* Bank. Xew Bedford; Martin Cuaplv. 
President Agawam Bank, Springfield ; L. B. Harrington, PresiJent 
Asiatic Bank, S ilcm ; Joel TTaden, President If olvoke Bank, Xorlbamp- 
ton. Auditor, Geo. W. Thayer, President Excliange Bank, Boston. 

Executive Committee in A. D. Ib04. — thairm<in, Lemuel <»rLU- 
VKR. Secretary, Cuarles B. Hall. Al^on D. Hodoes, Lue linD' 
wnr, John A. Appleton. 

AmVAt. RiPORT TOR TBB XkAR 1864. 

Iir accordance with the reqairookents of the eieyentk artiek of tbe » 
soeiation, the Managers present herewith a report of their doings for the 
past year. 

At the first meeting of the Board of Managers, elected at the last meet- 
ing of the a«^ociation, an assessment of five dollars on each one hundred 
thousaih] (loliars of capital 2>tock was laid upon the banks, pursuaut to 
the second article of the association. 

Snbsequentlj, circulars were sent by the Treasurer to all the bsnb m 
NeW'England, and, in Massaehnsetts, one hundred and fourteen bsaltiic- 
Sponded by paying their annual assessments. 

Of tlio banks in the otlior New-England States, scrcntr b^'^amc mera- 
ber«, makin*^^ in all, one hundred and eisxlity-four-' banks now raerabera 
of the a880ciali*)n. Last year the nunibcr was one hundred and ciglitj' 
three, showing an increase the past year of one meiuber. 

The Board of Managers have held five meetings, as usual, dwij^^* 
past year, at which reports have been made of the doings of the »' 
ecntive Committee, and their acts have been unanimously approved. 



* Tt U poraowhat cxtnxortlinary that brsnlclr;::^ i^'^^i* i!uty it is to» 
all they reasonably can to protect the community from the frauds of countcrfcitw* 
are so remiss in contiibnthig the trifle denukoded to sustain this prsl8ewort&7» 
•OGjatlon.— En. B. M. 
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The Exerntive Committee have held twenty-nine meetings during the 
past year, at which all matters of detail coming before it have bad a 
proper lioarin^, and directions giren to best promote the interetts and 
operatioot of ue association. 

In nccordancc wltli tbn ^tntntf^^ of flic CommonTrcallli, the Secretary 
haa delivered to the High Sberiti' of 8ut)'olk County, to be destroyed by 
the Superior Court bavinL' jurisdiction, the following counterfeit bills, a 
part of them with the biguaturc of the cashicri and the remainder In 
blank, to wit: 

One thousand eight hundred and eighty-seven bills of two dollars 
each, of the Union Bank of Weymonth and Braintree, Mass., making 
$3,774. 

The Managers continue their ofl'cr of rewards for tlie conviction and 
unienee of engravers of plates for counterfeit bank notes, and for dies for 
altering the same, also for uttering connterfeit bank notes. 

The reward for sentencing an engraver is two hundred and fifty dollars, 

and for passing counterfeit money of banks helonmnrj to (he association, 
Fifty Dollaus, and for uttering; counterfeit money ot any bank in New- 
England, not a member, twenty-five dollars. 

ft continues to be a strong indneement to detectives, police officers 
and other persons, in all parts of the country, to arrest and cause to be 
sentenced this class of persons, who, otherwiNe, in many cases, would 
on unmolested and unpunished, defrauding the community. From Janu- 
ary l «t to December 31st, 1864, forty>eight persons were convicted and 
sentenced. 

The association has paid for sentencing the following number of per* 
aons for the last twel?e years, to wit: 
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It will be seen that the unmber sentenced tlic past year is not so large 
as some of the previous years, which is supposed to be attributable to 
the fact, that counterfeiters liave tamed their attention considerably of 
late to the coonterfeitinff of United States fractional corroncjand legal 
tender notes, and the if nited States government have cansed a good 
many important arrest?; in all parts of tlie country. Still, our number is 
largo this year compared with several of tiie previous years ; and, m but a 
small proportion oi the banks in New-England have surrendered their 
State ehatten for National charters, it would seem that we must con- 
tinue our work with as much seid and vigor as ever. 



lu fact, it appears to this board, to be necesaary to continue the opera- 
tions of thia •aaocMtioD, although many memben are changing from tbe 
State to the Nattonal tyiteiDy for the reeson that each bank wm oootiiiiie 

to be intereited alike in so protecting its circulation, under whateTer 
•yatem it may continue to wors ; that each bank for itself will rem^n 
protecterl from tins evil as much as possible, tlierf'l>v protecting the com- 
munity, and at the same time constantly receiving an increased pn^lt 
from an uudisiurbed and popular circulation of its notes. 

It may be wel^ in thb eonneetioD^ to quote the first article of the aa> 
Bodation, which ia as foUowa: 

"The object of tlie association is the prevention of counterfeiting:, and 
the detection of counterfeiters of bank oills, coins, cliccks or drafti?." 

It therefore matters not under which system we arc oriranized ; and it 
is hoped that the banks in New-England will continue the small contri- 
bution yearly a^ked for, that we may continue our efforts, in conjunction 
with othw anociatioaa and the United States govemment^ to leUere the 
eommnmty of oonnterfeiten of its circulatinff medinm. 

The fourth annual report of the Centrd AssociaUons of Baoh!/* in 
Philadelphia, published in May last, shows that in less than four years 
ninety-five banks have taken membership, whose total capital amounts to 
about twenty-five millions, and it had paid for scntcncinc; eigutv-five 
PEES0N8 to an aggregate imprisonment of one hundred and ninety-sii 
years, besides obtaining and destroying a large quantity of steel pbtM^ 
copper plates^ dies, and counterfeit bank noteSi 

The legislature of ^lassachosetts renewed its grant of fifteen hundred 
dollars for the year 1864, provided the association expended three timea 
that sum, which condition is the same as in former rcse^lvcs. 

The Board of Managers neain submit with pleasure the result of the 
labors of the past year, and trust it will be satisfactory to every member, 
and also meet the appiroval of the legislatnrei as it has recognised the 
lahoiB of the aasociation unoe ita oigantsation, and granted an appropri- 
ation yearly. 

We ^vill aijain n^k the manawrs of the banks in New-EnMand te-> cx- 
amine our reports, and give their aid the coming year, that we may coa- 
tinno with renewed energy our operations, and check, as far as possible, 
the counterfeiting of the currency of the banks. 



ArtkUt of Attociation adopted by the Board of Mamgert for the Sup- 
pression of Counterfeiting, 

The Associated Banks of Massachusetts, represented by their delegates 
in convention at Boston, February 9Ui, adopted the followii^ plan 
of organization : 

T. The object of the assnciation is the prevention of counterfeiting 
and the detection of counterfeiters of bank bills, coins, checks or drafts. 

II. Plach and every bank may he represented by one ofHoor, who may 
be a president, cashier, or director of the bank, to be njtp >iated by tbe 
board ol direcLoib. An aunu^ assessment may be made upon each bank 
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represented in the association, in proportion to the amount of its capital 
stock, to be determined by the Board of Managers, but in no case to ex- 
ceed the sum of five dollars per annum on each one hundred thousand 
dollars of its capital. 

III. There shall be an annual meeting of the association in Boston in 
the month of February, of which fourteen days* notice shall be given, by 
a printed or written notice, addressed to the cashier of the bank. 

IV. At this meeting all the officers of the year shall be elected by bal- 
lot — to consist of a Board of fifteen Managers, five of whom shall be 
from the County of Suffolk, and ten from such other places in the State 
as the meeting may decide. 

V. The Managers shall choose a Chairman, Secretary and Treasurer. 
The Chairman shall be, ex-officioy President of the association. In case 
of his absence, any other member may be chosen to preside. 

yi. The Secretary shall record the doings of the association and the 
Board of Managers. 

VII. The Treasurer shall receive and disburse the funds of the associ- 
ation, under the direction of the Board of Managers ; and, if required, 
shall give bonds for the faithful discharge of his duties. 

VIII. There shall be regular quarterly meetings of the Managers, five 
of whom shall constitute a quorum. Special meetings may be called by 
the Chairman, Secretary, or any other two members of the Board. 

IX. The Managers shall have power to appoint such agent or agents 
as they may deem proper to promote the objects of the association, and 
determine their compensation. 

X. The agent or agents thus appointed shall render a written report of 
their doings at each quarterly meeting of the Managers, and at any in- 
termediate time when required. 

XI. At each annual meeting of the association the Managers shall ren- 
der a detailed report of their proceedings, and the acts and doings of 
their agents, together with a statement of all funds received by the Trea- 
surer and disbursed by him under their directions, all accompanied with 
proper vouchers, to be presented to the Governor for his action thereon, 
according to law. 

XII. Any bank becoming a party to this plan of organization, by a 
duly authorized officer, and paying its proportion of the assessments, 
shall be entitled to all the privileges of the association. 



Rkwards. — The " Associatiox or Baxks for tiie SrrPBWSTOif o» CouNTEamrixo" 
offer a reward of two hundred and fifty dollars to any person who shall furnish in- 
formation leading to the conviction and sentence of any conntcrfeiter of bank notes, 
coin, dec. Congreas has placed at the disposal of the S«cretary of the Treasury 
A fund for the prosecution of counterfeiters of Treasury notes, fractional correncj, 
and other securities of the United States. 
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BANKING IN MASSACHUSETTS. 

AmnrAL Rkpobt or tbx Bake CoifioBBzonEBi, Dbouiiibr 31, 1864 

At the close of the year 1863 the number of banks in the Commoih 
wcnltli of ^^;l?sachnsetts wBsone hundred and eighty-oue, with an njureirste 
capital of *G(;,S n,200. This wa« increased by the nddition of «i5O,U00 
to the capitnl '<\ock of tho li-xklaud Bank, as authorized by the legislature 
of 1864, making a total uf 806,991,200. During the jeax now endiDg, 
bowe?er, fifty-two banks, (tho names of wbieb are given m the appendix,) 
witb a capital amotuting to 125,801,700, have surrendered tbeir chaiten 
and become national institations. Of tbe one hundred and twcDty-nlse 
banks remaining:, forty-nine, havinpr a capital of *1 5,302,500, have adrer- 
tiscd thfir intention to become national banks, ieavinL: ci^'hty \vhi.li as 
yet liuve takeu no steps towards convemon into banking associaiious 
under the laws of tho Uuiled States. 

Of tbe fifty-two wbieb luiFe snrrendered tbeir ebartera, twenty-ene an 
Boston banks ; and of tho forty-nine wbieb propose to do so, tea M* 
Boston banks. Several of the banks that have been converted into ni* 
ti*»nal institutions have increased their capital f^look, and other? propose 
to do the same. Twenty-live new banks liave bceu eslablislied in the 
Commoinvealth under ualional authority, having an aggregate capital of 
$4,035,ou0, and others arc in progress. 

Thus, it appears that the whole number of banks, both State and Ns- 
tional, actoally in operation in Massacbnsetts, is two Imndu I and six, 
with a prospect of more ; and tho amount of banking capital is upwards 
of seventy-one millions of doUarsi to which a considerable additioB is 
likely to be made. 

Of tho twenty-tive new nationitl banks, two are in Sprin^eld, and there 
is one in each of tbe following places, viz. : Adams, Amesbury, Amb^ 
Barre, Boston, Cambridge, Clinton, Dorchester, Easthampton, Esstoi),w 
Biver, Gloucester, Grafton, Leominster, Lowell, Marll)orouch, Xewbory- 
port, Newton, Northampton, Westborongb^ Westfield, Wincbsodoii 
Worcester. 

The chief feature of interest in the history of the Massachusetts biiit* 
for the past year is the conversion, as above menti'^ned, of so consideiS' 
ble a nomber of these institntions into associativuii for carrying on tbe 




provide for the circulation and redempti 
Tiiis conversion has been made without intrrrnption of business or scno^J 
obstacle of any kind, in accordance witli tho provisions of chapter 244 of 
the acts of 1803, and of chapter 190 of the acU of 1804. It is probiW 
in view of the fiict that the national system has been ahwady adopted by 
so laige a portion of onr banks, that at the end of the next year not w0! 
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of these institntionn will be doin^ bosiness under acts of incorporation 
granted by the State. It will excite no surprise if a few of them, which 
have survived all the dangers and crises to which our banking system has 
been exposed, and have become somewhat venerable in age, should cling 
with fond tenacity to the tie which binds them to the Commonwealth 
that gave them being ; but even their reluctance to change will, it is 
likely, yield to those considerations of interest and policy by which all 
moneyed institutions are governed. 

The chief motive for making this change on the part of the banks 
which have become national associations, expressed to us in many in- 
stances, and undoubtedly influential in all, has been a desire to save the 
tax imposed by the State ; and it is quite apparent that the Common- 
wealth cannot reasonably expect to retain those which have not already 
become such associations, unless it shall relieve them materially or wholly 
of this burden. Convinced that these banks ought not to be driven by 
a continuation of this tax to surrender their charters, we recommend that 
it be wholly taken off or very much reduced. Another inducement to 
the change may have been the profit to be derived from the sale of specie 
on hand ; while motives of patriotism exercised, without doubt, a strong 
inducement to that end. 

The State parts with these objects of her care and solicitude with many 
regrets, but with a just pride in their career, inspired by the belief that 
their capital has been highly instrumental in promoting the prosperity of 
the State, and that they have furnished as good a paper currency, based 
on individual credit, as any part of the country has ever enjoyed. Wo 
have been deeply impressed by the unanimity with which the banks 
themselves, through their directors, have expressed their reluctance to 
give up the State charters under which they have thriven so long and so 
well, and to lose the fostering care of the old Commonwealth. 

The national system of banking goes into operation in our Common- 
wealth with promising omens of success. As a measure of an adminis- 
tration of the general government, which a vast majority of her people 
heartily support, it was to be expected, not unreasonably, that the oppo- 
sition to it here would be feeble; and the event has more than justified 
this expectation. No national act of equal importance ever encountered 
less opposition from the people of this Commonwealth, while the emi- 
nently friendly character of our legislation in regard to it, seems to indi- 
cate a popular feeling in its favor. Not without reluctance, however, 
will the people give up a system which has for several years yielded a 
revenue to the Commonwealth nearly suflScient to pay its ordinary ex- 
penses ; but they have the satisfaction of knowing that the loss can be 
supplied by other forms of taxation, and that they will be compensated 
to some extent by the income to the national treasury from the associa- 
tions under the new system. The great compensation, however, to 
which they look, is that suggested by the title to the national act — a 
secure national currency. The use of paper money is one of the great 
triumphs of modern effort for advancing the industry and prosperity of 
a nation ; but the evils it has generated when the one condition of its 
beneficial effect, its immediate convertibility into specie, has been disre- 
garded, have at times been wide-spread and disastrous. Of these evils, 
51 
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•or own biiMry, eekiM tmd Mllonal, ofot wmj strikiiig emnpla; 
tmd it It to guard againM Hhmr mmnmm tint tlie ginenl goTernmnt 
has now entered upon the tmaim of one of its nuMt iaiportant ftiTi ti 
— that of regulntincj tlie cnrrenf^v. Fnr the fnl! *«ttc<:*c«8 of this effort, it 
fiiH iiis tn be rnqui^ tc tiiat a coiitiuutd is-ne of paper money under Stste 
Butburily shall be suppressed, either by dh-^criminating legislatiOQ ia fatrot 
of the national banks, or such other constitutional means as WAJ 
deemed best if this can be eeeompllAed, the uy tre uey of Ihe utioiid 
benhe will tdce the place of the local issnes, and the conntry will tba 
have paper money of which the issue is limited by mmioiial leir, that is 
of uniform valne all over the land, and that, after the re«amption of specie 
payments, cannot becomo depreciated while the national governineDt 
pays its debts in specie. Tiiis latter quality is seen to be of great 
to the people, when it is considered what losses have occurred to timi 
from tro me of paper whoee value depended entirely upon the teheocy 
of the banhe which issned it 

la ?iew of the important change wbidi k eonyerting our ^ate banb 
into national aasociations. it may be proper to notice the chief points in 
which the laws under which they respective 1} e.\ist ditl'cr from each otbcr 
in matters concerning the security, liabilities and interest of the stock- 
holders. 

Withiegardto the flnt of theae^it is hardly neeeasaiy to asy M 
under any system, the chief secarity which the stOoUioldeis of a tMsk 
have for the money by them invested in it, is to be found in the prodcnce 
and integrity of its directors. The law may, however, aid to some ex- 
tent in securing these important requisites, and the national act, there- 
fore, has a provision that each director shall own, unpledged ia vif 
way, at least ten shares (of one hundred dollars each) of eAodc ui tbs » 
ioeiation of whioh he is a dlieetor, and shall take an oalh to the faithfol 
petfoimance of his duties. In our State banks a holder of a single share 
may be a director, when the capital ia less than half a million JolUr^ 
and no oath is required* The national law, here, too, ditfering from 
our State law, has further security for the stockholders, by pra^iiiiEg 
that each director of any association participating in or assenting to ao^ 
▼ioUuion of its proTiaions, shall be held liable, in his personal m isdh 
▼idnal capacity, for all damages whieh the nsaoeiatlon, its sharsboldai^ 
or any other petaon, shall have sustained In oonaeqnenee of Mea 
violation. 

Tn regard to the m?^tter of loans and discounted paper, upon the valoe 
of v-liich the soniid^K'Ss of any bank depends, the chief di^tinctioii 
twccu the National and State laws is that by which, iu the former, no 
person, assooiatioa or firm, can be liable to any national bank for sms^ 
DOROwed of it to an amount exeeeding one^enth i>art of its capHal im, 
that is, the loan on accommodation paper ia Ihonited as here expressed ; 
but, as in our State law, the liability on commercial or business paper 
has no fixed limit ; with this exception, that, by our general statates, tbe 
total liabilities of each director, and of the whole board, are limited, M* 
leas the stockholders otherwise determine. This provision of ^ 
laws, and onr more stringent law with regard to the use of |mr»h%>' 
aeema to us might havebeiMi advantageously copied into the Datieasl stU 
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Sveh ebaok obob danger or l<Ma to tlio otoekholden* m U Amdihed by 
OTaminations by officers appointed for tbat piu|KMe^ ia provided for by 

the national law as well as by the State. 

In respect to the proportionat*? power winch each stockholder has in 
the man;^emcDt of tho aliaurt of the bank, the two systems differ ma- 
terially. Every holder oi one share in any State bank is entitled to one 
vote, and one for every ten additional ahares till be geta tbe power to 
eaaC ten votes^ to which be is limited, though be may own ona-bitf of the 
capital of the bank. The national law gives each p!iarpholdcr a vote for 
every share he holds. Under the latter, however, the privilerre of stock- 
boldera is somcwljat curtailed, for by that uo shareholder cau hire money 
of an aasociatioD in wbicb be holds stock upon a pledge of tbe same. 

The provisions of tbe two systems respeetioff too liability of stockholdr 
ers are worthy of attention. By our general statutes tbe stockholders 
of R bank are liable for any loss qr deficiency of capital arising from the 
otHcial roismanac^ement of the directors, to an amount equal to that of 
their stock in addition thereto ; bat the national act provides that tbe 
riiar^oldeis of each aasooiation f* shsll be held IndivianaUy responsibly 
eqnally and ratably, and not one for another, for all oontneta, debts and 
engagements of such association, to the extent of the amount of their 
stock therein, at the pnr value thereof, in addition to the amount invested 
in such shares." Tn uOii i words, in the former case the stockholders are 
only liable for the faulty managemeut of tho directors, while in tbe latter 
tbcy are also liable for»nnfortanate managementi Under the State law 
tbe stockbolden are also liable for tbe redemption of bills ; but as, under 
this law, the property and effects of any bank must be first applied to 
tbe redemption of its bills in circulation, it is only in cases of gn>«!s fraud 
or mismanagement tlint stockholders are likely to sutler from tins lia- 
bility ; in fact, no ouc has so sutl'ered for many years. The national law 
has nothing of this kind ; nor is it necessary that it should, for the biU- 
bfllder is held by tbe government secure against loss. And here, we may 
remark, that it is in this that the excellence of the national currency espe- 
cially consists. We cannot esteem too hitrhly that qnality of a paper 
dollar which assures tbe bolder that in any event, short of the destruc- 
tion of bis government, it will procure him a dollar^s worth of the things 
aeoossary for his daily existence. It is ibis qnality which has made the 
bills issued by the braks in onr State, organized under tbe general bank- 
inrr law, the best paper money ever issned under the anuority of the 
State. 

The national law is less restrictive than that of the State in some par* 
ticdars affect lug tlie interest of stockholders. By the latter tbe debts 
dne to a bank, exdnstve of sams due from other bsoki, and State and 
National loans, cannot exceed double tbe amount of its capital stock. 
The I nv by which that amonnt was extended, so as to include loans to 
the general government, was enacted in 1861, and its operation is seen 
by comparing the amount of capital with that of loans, as given in tbe 
returns for 1888, at the date of wbi^ tbe amount of loans was $3,2 1 7,288 
in excess of twice the amount of capital, on which the banks received in- 
terest in gold mostly. Taking this excess as the ivtmgo for tbe year, 
and allowmg interest on it at the legal rate, tbe gain on the aggiegate 
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bAnkiDg capital of the Commomrealtb, by the act of 1861, waa aboat two* 
iOTeaths of one per cent There are aingle banks, however, which gM 

by it fnlly three per cent, per annum in gold, showing the huge profii 

resnlting in these instances from the removal of the restriction upon the 
amount of loans, and illustrntincf a probable effect of the absence of ?nch 
restriction in the national law, for that contains no limitation of the 
amount which a bank established under it may loan. Reserving the 
mall amount in lawfol money of the United States, required by thelsw 
to be kept on hand, it wj loan to the eitent of a million on a capital of 
a tenth part of that anm, if it can attract a raffieient amount of deposits 
to enable it to do so. There is too much competition in the business of 
bankin:^ in Massachusetts to render it probable than an extrem" '^nsc like 
this wuulti occur in this Commonwealth. Every locality having business 
enough for a bank to enable it to pay six per cent, is already provided 
with one, while in onr cities and lar^c towns the profits, derived fromcii^ 
enlation and deponta, are distribnted among so many institntiona that no 
great ^hareialb to any one. It is very manifest, however, that a few en- 
^rprisinn^ men of wealth and tried integrity couKl establish a bank nnder 
the national law in Boston, with a small capitfs!, which would be likelv to 
yiel'l thcni a ycarlv dividend tar beyond any protils derived from baukinfj 
in this State for uiuuy years. This feature of the law is objt*ctiouable to 
eonsenratire bankers,' though, perhaps, for the reason before ezpreawdt 
no danger is to be apprehended from it in Maasachasetts. 

AnoUier difierence hetween the National and State acts, which may be 
made a «5ourco of profit nndor the former, is thai bv which associations 
established under the former are allowed to receive deposits on interc^t^ — 
a piivile^e denied to onr State banks, except in a few speeiticd case*. 
An association under the national law might, therefore, do a bubine^s 
similar to that of onr savings institntions, as all the Scotch banks do, le- 
serving to itself the profits of deposits over the interest allowed. 

One item of profits which has at time s reached a considerable amount 
in many of our State banks, is forbidden by the national law. The 
banks of the Commonwealth have generally availed themselves of the 
privilege granted by the general statutes, to charge exchange on paper 
payable at other places than that where it is discounted. This privilege, 
under the national law, is (granted only in the case of purchase, diseoaat, 
or sale of a bona fld$ bill of exchange, and no association organiiad under 
it in Massachusetts can lawfully take on any other class of paper a greater 
rate of interest than six per cent 

In charging exchange, our banks have not always been scmpalons to 
take only the *' existing rate;" in fact, under the practice pursued by 
many of them, of buying paper, as it is called, the distinetive item of ex- 
change has disappeared ; the amonnt of interest, whaterer its rate, going 
to a single account; and as the habit of disregarding both the nsniy law, 
and section 69, chapter 57 of the General Statutes, has become so gen- 
eral it is not probnMc that many national banks, organized in the Com- 
monwealth, will be deterred by our laws, or by section 30. or section 53 
of that under which they exist, from using their means, sl& is customary 
with all who have money to lend, and wish to obtain the highest rate of 
inlnreit for it 
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Here W6 may add our wish for a modification of the nsury law. Inef- 
fectual appeals to public sentiment for a change have often been made, 
and we have nothing to offer in addition by way of argument; but we 
cannot withhold an expression of our regret that thousands of the worthy 
oitizens of the State are obliged to take a place among law-breakers, be- 
«MU6 they lend their money for more than uz per cent, when borrow- 
m enongn are ready and willing to pay the market rate. In hct, is it 
not a reproach to our laws tliat there is a flactoating market rste of in- 
terest, when the statute inflexibly fixes it at a certain rate ? 

Whatever may be the eflect upon the interests of capital, the people of 
JSdassachusetts, though they have for many years enjoyed a good local 
cnirency, will feel • deep concern in the erort of the general govemmenl 
to establish a national eomncy. The first paper money ever seen in the 
Snelish colonies was issued by the anthority of her general court in 1 690, 
and from that day to this every generation of her children has suffered 
to a greater or less extent the worst evils of the system. The crime, ca- 
lamity and pecuniary loss growing out of the innumerable provincial 
issues, indicated by the final redemjption of six millions of dollars with 
one-tenth part of that som in specie ; the anzieties and troubles attend- 
not npon toe depreciation of the Continental carreney down to the time 
when it became wortliless in the hands of its holders; and the losses in 
more recent times, by the failure of banks to redeem their bills, teach us 
by unhappy experience that when a paper dollar does not possess a specie 
value of that amount, it is an instrument of countless cvib. The people, 
therefore, are anxiously looking for such action by the general govern- 
ment aa will gndnallT withdraw firom aroolation the vast amomit of iia 
paper money now afloat, and raise the Talae of the new national cur- 
rency, and that of the State banks also, to an equality with specie. To 
secnre this desirable result, the people of this Commonwealth, in the patri- 
otic spirit which has so far animated them in the war for the Union, will 
surely respond to the extent of their ability to all calls for loans, and 
cheerfully submit to any amount of taxation they can bear. 

A qaestion of oonsidersble importance, grrowing out of the conTersion 
of oar State banks into national, associations for banking may be pre- 
sented to the consideration of the legislature. The general statutes fix 
no time at which a bank, surrendering its charter, shall be relieved of 
the obligation to redeem its bills, other than that contained in chapter 
68, section 36, continuing corporations in existence for the purpose of 
settling and closing their concerns, three years after such snrrender. A 
longer period than thb has nsnally been allowed, we believe, in those 
cases in which banks have gone into the hands of receivers, but we know 
no reason why this obligation on the part of the banks referred to should 
be continued more than three years from the time when they be^an to 
retire tlieir circulation. In this connection, we would state that it is a 
very irregular and unjustifiable proceeding for a bank to assume that a 
portion of its circnlation will not be returned for redemption, because it 
nas been several years oatstandbg, and charge it off aoeordingly. No 
chaige should be made to bank note account, except for bills actually de- 
stroyed, until the bank is relieved by law of the obligation to redeem its 
bilisi when the balance may be properly tnmsfenred to the account of profits. 
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No met eomptriaon of the eonditioB and buiBeH of the hsakSf {c€ 
1864, with thdr condition end bmiiMM in pfe?ioiu yean, eaii he aiade 

from tbe returns of the ptetent JfOtr, for at the date of the latter, twen^ 

eiirht hanks having become nations! institutionp. rctnme'l orilv their cir- 
culation. These returns, however, furnish some valuable luforiiifitinn, 
one item of which, that relating to circulation, does not indicate a con- 
tinued increase at tbe rate of that of tbe previous year, noticed in oor 
hnt report Tbe total dienlation of one bnndred end ftftj-three bnnh% 
as men in the last retorna, was $86,884,464 ; and that of twenty-eig^ 
bancs, which had a:onc into operation under the nntlooal law, $4,006,454, 
making a total of $30,890,008, and showing an increAse for 1^04 of 
$879,905. If to tiiia we add, for those banks which have gone into the 
national system and are withdrawing their circulation, the difi'ereDce be- 
tween the returns for each of the two years, $1,316,160, now supplied hj 
tbe national cnrreney, we have $2,196,065 aa the increase of eireiilatixNi 
of the one hnndied and eighty-one banks returned in 1863; not an 
alarming aitgmentation, considering the largely increased amount of cur- 
rency now required in bnsiness, in consequence of its deprociation in 
value. A small nnraber of the banks have exceeded the amuunt allowed 
by law ; but as the excess occurred in the natural and regular course of 
business, and as, in snch cases as were brought to our notice, due efforts 
aeem to haTe been made to procure snch money as could be inwftillj 
issued, we bsTe not treated the offenee aa would have been proper in the 
ordinary state of our monetary affairs. 

The banks continnc to hold a large amount of government securiti^«, 
but we have no means of ascertaining the exact proportion whi<'h tho- .- 
now held bear to the amount held last year. Those banks wbicii have 
a Urge proportion of their loan in these seeniitiee h«?e raaliaed great 
profits from the sale of the gold which they received for inteiest» whik 
nearly all have participated to some extent in this source of gain. Tlie 
returns show that the amount of the rcjxular dividends for the year was a 
small fraf^tion over eight and two-thirds per cent., ^rhii li, with the addi- 
tion oiK^ and one-sixth per cent, levied on the banks in lien of town 
taxation, makes the amount of the two semi annual dividends nearly 
equal ten per cent. Besides maldttg laige dividends, thej carried n 
handsome snm to reserved profits ; tor the returns show that the net 
profits on hand of one honored and fifij-three banks, in 1864, were 
$624,628 76 moro than the same profita of one hundred and eighty-oiM 
banks in 1863. 

The reduction of the !i :tns of the banks i.s nearly in the aame propor- 
tion with that of the capital ; while the reduction in specie greatly ex- 
ceeds that propcMtion, indicaUng, perhaps, a sale of that artlde to aome 
extent, though the proportions might greatly difiTer without aneh a dis- 
position of It. 

During the year the Commonwealth lia'^ to n Liriro extent availed itself of 
the provisions of the c^cneral statutes, obliging the bank* to loan it money at 
five per cent. ; and considorini^ tliat money in the markcl wh« coiiuuanding 
six per cent on the best securities, and ih&t the State itself was paying that 
rate to individuals, it is not surprising that we hear from bank direetoia 
frequent complainta of the hardanlp which the law imposes upon them. 
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W0 kao«r no ^ood reason why the banks ihinild h% oonpeUed to loan 
money to the State at less than tho legal rate of interest, and we there- 
fore recommeiid a lej^oal of that proviaioa of law nhioh obligea them 
to do ao. 



Tbs Savings Banks of Massacuusstts. 

The saviDgB banka of tho Commoawealth have ezperieneed anoihQr 
year of prosperity and growth. This Interest alone is now larger than 
that of both banks and savings banks combined at the time when the 
Bank Commission was established in 1851. Then the capital of one 
hundred and thirty banks was 838,205,000, and the deposit in forty-five 
savings banks amounted to $I5|554,088 ; making an aggregate of 
$68,819,088. Now the amount of deposits in nmety-seren savings 
banks, as appears hy iho Ia<t annual returns to the Secretary of the Com- 
monwealth, is $62,557,054 30. The increase during the year in the 
number of banks is two— of depositors, 19,397, and m the amount of de- 
posits, $5,673,775 75 ; a larger increase of the latter than that of any 
jear previous to the last In no single class or description of property 
IS so large a portion of our people interested as in that deposited in these 
institutions. One in five ot the whole population of the State has a de- 
posit, and in a great proportion of cases it constitutes the sole wealth of 
the depositor. A classification of these depositors, showing their em- 
ployuieuts aud nativity', would be a most valuable aod interesting statis- 
tic^ acconnt^ bat it is of impracticable attainment The classification 
for each single year might, however, bo easily obtuned, aod we should 
be glad to see it provided for bv law. 

The success of the savings bank system is larg-cly owing to the gra- 
tniton^ labor given to it by some of the l)est men in the places where the 
bunks are located, rendering the expen&e of their management a mere 
trifle, considerint^ the vast amount of pecuniary transactions involved. 
By referring to the returns, it will be 'seen that the total expenses of the 
savings banks of Massachusetts arc only a little more than one-fourth of 
one per cent, of the deposits, while in England, a country of low wages, 
they are one-third of one per cent. And this economical management 
has had but the slightest offset of fraud. Honesty is not a Just cause of 
self«onffratnlation ; but in view of the large amount of money that has 
passed through the hands of the several treasurers and clerks of these in« 
stitutioDS, subject to no complete system of checks to prevent fraud, it is, 
at least, a legitimate source of gratilication that the losses by dishonesty 
during the period of nearly half a century, since their first establishment 
in the State, has been so very small. It is quite impossible that any of 
oar banks, while subject to examinations by State commissioners, ihonld 
be brought to sucli a ruinons end as that which overtook the Bochdale 
Savit'g* T>ank, in England, some years ago. But smaller losses in this 
way migiit occur, and we should therefore like to see the opportunities 
for the commission of fraud in savings banks reduced to the narrowest 
possible limlta. The system of book«kceping, and Uiat regulating cash 
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nodpta and payinenti in our UTiDgs ban^ will bear no comparison for 
•afegiiards against fraud with those of some of the institutions of the 
same kind in Great Britain. Indeed, in one of on^ large bank?, no veri- 
fic&tioQ of the general deposits account by the amount due individual 
depositon, aa aEown by the ledgers in vhich the separate aeeoonti are 
kept, has been made since the bank was organized, many years ago. 

In one of the largest savings banks in England, having forty-two thou- 
sand depositors, the depositors' pass-books go through tlic hands of five 
several clerks on tlie receipt of each deposit, and of four on occasion of 
each repaymcDt, and a monthly audit of every cash transaction is made 
by a professional accoontant We commend this subject to the atteiH 
tion of the trastees of onr savings banks, adding, only, that whenever it 
shall bo deemed expedient to provide by law or otherwise for improve 
ment in this respect, a plan to sccnre it can easily be devi?cd. 

Attempts have beeu made to obtain a relaxation of the law regulating 
investments of savings banks funds, so as to allow the discount of com- 
mercial paper ; bnt uie legislatnie has visely refused to permit them to 
embark in this new business. 

A case which has been long pending in the Supreme Judicial Court, 
and which has been recently decided, should be brought to the notice of 
the managers of our savings banks. Wo allude to that of the Lowell 
Five Cents Savings Bank against the town of Winchester, which we find 
reported for the Middlettx JournaL The town of Winchester, on two 
separate occasions, passed a vote anthorudog its treasurer to hire $2,000 
to meet the demands on the treasur}', in anticijintion of the taxes. In 
pursuance of each of these votes, the treasurer hired the money, and ap- 
plied it to the use of the town. The notes were paid at maturity, and 
both iransactioiis were brought into his acconnts with the town. Claim- 
ing to act noder anthority of these votes, and presenting in each instance 
a certified copy of the same, he also hired at two diiTerent times* the snm 
of $2,000 each time, of the Lowell Five Cents Savings Bank, giving his 
note as town treasurer. On these notes he paid the interest ^enii- 
auDuaily; but neither the notes, the money borrowed, nor the interest 
paid, were carried into any of his accounts with the town. It did not ap- 
pear that the plaintiffs knew any of the circumstances connected with these 
cases, except that they had two notes of the treasurer of the town of Win- 
chester, of $2,000 each, certified copies of the votes under which he claimed 
to hire it for the use of the town, and that the interest on the notes was 
regularly paid until March, 18C1, when, the treasurer having become iu- 
soTvent, payment was demanded of the town by the savings bank. The 
case was submitted, upon an agreed statement of facts, to the fall bench 
of judges, who awarded judgment to the town of Winchester, on the 
ground that the money was not^advanced to the treasurer of the town of 
Winchester under circumstances which rendered the town liable there- 
for. It seems, therefore, to be necessary, in making loans to towns, to 
take every precaution to ascertain that the authority to hire is not in any 
way defective, in consequence of a previous use of the same. 

Among the institutions examined by the commissioners during the 
year is the " Mercantile Savings Institution," located in the city of Boston. 
Tboogh much of its business is similar to that of savings bauks, it differs 
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from them so mach in many respects, that it has not been classifiod with 
them in the "Abstracts" published by the Secretary of the Common- 
wealth. The act under which it exists was passed March 25, 1801, for 
the purpose of G:iving corporate powers to an association called the 
*' Mercantile Banking and Savings Association." In accordance with the 
terms of the act, commissionr were appointed, with certain prescribed 
duties relating to the transfer to the corporation of the securities and 
property held by the trustees of the association, as therein provided. In 
pursuance of votes passed by the stockholders and trustees of the asso- 
ciation, a transfer of these assets was made by an instrument bearing date 
March 24, 1863 ; but, being deemed by the attorney of the bank an in- 
sufficient conveyance of that part of the securities consisting of mort- 
gages of real estate, it was not recorded, and at the date of our examina- 
tion he was preparing legal assignments of the mortgages, which, upon 
recent inquiry, we learned were then at the offices of registration. The 
privilege of taking two per cent per annum, in addition to the regular 
rate, on all sums of $2,000 and less, was granted to this institution, in 
return for certain advantages offered to the borrowers of small sums of 
money; but its business so far has not enabled it to realize a large 
profit from this privilege, and its dividends to the stockholders could 
hardly have exceeded six per cent, per annum, if it had not received in- 
terest in gold on a considerable portion of its assets. Its failure to at- 
tract deposits to an extent somewhat commensurate with that of the 
other city savings banks, is attributed by the managers to the unsuit- 
ableness of its location. 

The savings banks hold upwards of twenty-two millions of dollars in 
public funds, a largo portion of which consists of United States stocks. 
Keceiving the interest on these stocks in gold, they have realized from 
them for the year twelve per cent or more. Their bank stocks, amount- 
ing to about ten millions, have also yielded large dividends. Their 
profits, therefore, have afforded ample means to pay to depositors the 
usual semi-annual dividends, and to reserve something for the regular 
extra one ; but when the monetary affairs of the country shall be restored 
to a healthy condition, it is somewhat doubtful if they can make their 
investments sufficiently profitable, after deducting expenses and the 
taxes to which they are now subject, to enable them to pay to depositors 
more than five per cent, including extra dividends. They could not 
bear any increase of taxation, we think, without impairing their means of 
usefulness in promoting the virtue and prosperity of the people. 

John J. Badson, 
J. Frederic Marsh, 
R C. Sherman, 

December 31, 1864. 
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Taih t^^ibithff liU Capital of the Bmk$ fif MwathiMt, lJU vmmnti 
of their immediate Liabilities, or Circulation and Depotkif €tnd tkt 
Specie on handt in each year^frcm 1816 lo 1864, imchmve. 

Ptr cent age of 
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Capital, 




and Circulation^ 




Specu. 


and Circuiatufn^ 


1816,.. 


• • 


til 287 600 00 


ft • 


t fi 658 502 00 


ft • 


1 3.27 "7.884 00 










• • 


4.898 800 00 


ft ft 


1,480,200 00 


31.61 


1817... 




11,670,900 00 




5,771,002 00 


a • 


1,589,742 00 


.. 27.64 


1618».. 


• • 


8,748,426 00 


• • 


6,679,666 00 
8,499,609 00 


ft ft 


1,147.920 00 


. . 20.21 


1819,.« 


• ■ 


10.874.760 00 


• • 


• • 


1.040^109 00 


16.02 


1820,., 


• • 


10,600,000 00 


• ft 


6,769,420 00 


• • 


1,801,600 00 


.. 22.65 


1821,. . 




9,soo,ono 00 




8 548 447 00 




a.784,614 00 


.. 82.62 


1822, , . 




10 821 r'5 00 


• • 


6 207 240 00 




890,000 00 


.. 14.18 


182S,. . 




1 1 050 000 00 


ft ft 


7 650 411 00 




911,112 00 


13.90 


1824,!, 




12 907 300 00 




8,97S,0r)0 00 




1,777,131 00 


.. 19.80 


1826... 




14 686 000 00 


• ft 


6!223!210 00 




1,089,120 00 


.. 16.58 


1826,.. 




16.649 996 00 




6 281.186 00 




1,323.820 00 


21 <.7 


1827,., 




18,702,150 00 




"8.445,045 52 




1,711,085 61 


. . 20 26 


1828,.. 


• • 


20,140,000 00 


• • 


7,064,819 64 


« ft 


1,226,294 42 


.. 17.23 


im.. 


* • 


10,490,000 00 


* • 


7,999,017 61 




967.910 47 


18.62 


18J0,. . 




io,2?r.,ooo 00 


• • 


8,699.047 04 




1,268,444 06 


14.48 


\%^\,. . 




'M 139 800 00 


• • 


12 141 282 62 




919,959 78 


7.67 


1832,. . 




2i 520 200 00 




10 061 826 83 




902,206 73 


8.96 


1888,. . 


• * 


28 236 260 00 


• • 


11 fl05 29:i (- 4 




922,309 84 


7.94 


1884,. . 


• • 


29 409 450 00 


• • 


12 560 "^00 47 




1,160,296 09 


9.28 


18S6,.. 


• • 


SO 410 000 00 


• • 


15 652 024 GO 




1.136,444 SO 


7.16 


1889,.. 




84 478.110 00 


• • 


19.676.766 44 




1.466,230 47 


7.39 


1887,. . 




38.280,000 00 


■ • 


18.740,!^ Iti 73 


• ft 


1,617,984 02 


8.10 


I8sa,. . 


• • 


84,680,000 00 


ft ft 


16.623,154 77 
19.849,789 00 


• • 


2,894.624 24 


.. 14.49 


1889,.. 


• • 


84.486,800 00 


• ft 


« « 


1,838,272 99 


• • 14.54 


1840,.. 


• • 


83,750,000 00 


» • 


16,370,292 80 


• • 


2.991,804 60 


18.33 


1841... 


• * 


3S 860 000 00 


ft ft 


16 664 Oil 66 




8,111,837 84 


.. 18.69 


1842,. . 




32,631,060 00 


• ft 


14.180 071 48 




2.682.309 66 


.. 18.91 


1848,, . 




81,089,800 00 




16,518,np;'. 19 




7.298,816 69 


44.18 


1844,. . 




80,020,000 00 




24,417, 4r,;i 19 




4,587,140 80 


. . 18.78 


1846... 




80 970 000 00 


• • 


26,007!sia «1 




8,357,904 35 


. . 12.90 


1S46,.. 




81.160.000 00 


ft • 


24,05 l,29t) 42 




8,064,756 68 


12.70 


1847... 




82,113,150 00 




27,461,917 38 




3.943,973 58 


.. 14.36 


1848,.. 


• • 


82,986,000 00 


• • 


21,290,999 48 




2,578.030 82 


.. 12.10 


1849,.. 


• * 


94,680,011 00 


• ft 


26,676,262 22 


• « 


2.749,917 82 


10.75 


1860... 


• * 


26 926,060 00 


• ft 


28,182,663 84 


ft • 


2,998,178 29 


in,C2 


1861,.. 




38,266.000 00 


• • 


82,664.478 47 


ft ft 


2.478,868 78 


7.68 


1862,.. 




48,270,600 00 




36,713.625 75 


• « 


8,663,782 62 


9.76 


1868... 


• • 


49,050,175 00 


• • 


44,028.122 85 


• • 


8,731,764 53 


8.36 


1864... 




54,492.660 00 


• • 


44,150,358 82 




8,828,402 88 


8.67 


18S6,.. 




5c},G32,S50 00 


• « 


45,089,304 66 


• • 


4,409.402 86 


9.77 


1866,.. 


• • 


68,598,800 00 


• • 


50,913,441 02 


• • 


4,666.671 41 


8.94 


1867,.. 


• • 


60.819,720 00 


• • 


87,070,906 49 


• ■ 


8,(^1 1, f'97 G5 


9.78 


1868... 


• • 


61,819.826 00 


ft ft 


62,916.444 86 
81,886,968 88 




11.112,715 72 


.. 21. 


1869... 


• • 


64,619,200 00 


« ■ 


ft • 


7,682,647 09 


. . 14.67 


I860,.. 


• • 


66,482.060 00 


ft • 


66,259,287 66 


• ■ 


6,567,889 88 


11.88 


1861... 


• • 


67,844,200 00 




63.474,018 50 


• • 


8.877.193 01 


. . 16.60 


1862,. . 




67,644,200 00 


• • 


74,296.120 71 


• • 


0.596.629 65 


.. 1191 


IS.-,:;,. . 




67,141,200 00 


* • 


83,1 •■.'■»,( i7'.) 61 


• • 


9,466.717 96 


.. 11.37 


1864,*. 


• • 


61,819,600 00 


ft • 


62.778,128 71 


• * 


8,467.498 18 


10.80 
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TohU ihoteinff the average morUhlg condition of all the Banks in ths Cfonh 
tnonwalthf far ths year finding September 80, 16di. 

Ddte. 

1666. Capiial. Loa»$^^ ^p4^ Dfpo»it$, Cireviation. 

OMotar, tnAHJtM .,$19tM9jan ..$9^.0BS ..im,<8«,6M ..|»,<n^ 

17ovemb*r, 67,051,840 .. 186,196,608 ,. t>,«4.121 .. 47,460,698 .. n^,BTO 

Il««einber, WfiujiOO .. lS8,fi6a,9dB .. 9,1S4,470 .. 44,941,140 .. H^MMM 

Jannwjr, 66,541,200 .. 134.P12,849 .. 9,018,115 .. 44,497,569 .. Sl.COn.OH 

YabnuUT, 60,141,200 .. l29,93o.4C6 8.752,899 .. 4'l,5>0,:ra .. 81,223,065 

Kmki 64,791,900 .. 180,01.'),:u .. S,521,6«6 .. 4S,2^s,453 .. 81,116,901 

A^ll, 68,745375 .. 1«1.410J79 .. ?.«6(5.731 .. 4T,420,S18 .. 83,0?r.,442 

Unj, 61,886,700 .. 12«,666,8«6 .. 8,0i^l,83t .. 43.184,689 .. 8«,048,«15 

Jnne, 60,ai,300 .. 125,0^,881 7,S51,14S .. 45,[>61,9fi8 .. 80,690.245 

Jolf. 68,141,909 .. 19Q,8Bl,64t .. T,441.«10 .. 49,509,798 .. 81,583,209 

lagut, 65,391,700 .. 115,f»^7.?05 .. e,9HS78 .. 89,709,021 .. 81,227,437 

ieptcmber, 54,8-20,700 .. .. 7,o:.5,02T .. 86.a0a,033 .. a2,49o,o:9 

A ventre for one yew,. 62,700,684 127,985,b«i .. ^i.!W»,2M .. 44,795,675 .. 81,M4,Sfia 

AT«rag«JlDr«6S-'68r.. 6T,8S4,75S .. 180,668,864 .. 9,4>6,S16 40,107,809 .. 88,Se2,6» 



Table exhibiting the numhery condition and progress, of the Savings Banks 
of Mauachtuetttp in each year, from 1834 to 1804, inclusive. 
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$8,407,778 


1836,... 


27 


• # 


27.282 


• • 


2.976 


• • 


IS 


8,921,870 


1836^.. 


28 


• • 


S9,786 


• ■ 


2,554 




9 


4,374,578 


1887.... 


SO 


• • 


88 5U 


• • 


2,778 






4.781.426 


ms,... 


80 


• • 


83.063 


• • 


499 


• • 




4,860.398 


1889,... 


80 


• • 


86,686 




8,628 




11 


fKPns.169 


1840,... 


81 


• • 


87,470 
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80 


• • 


41,4fi8 


• • 


8,958 


• • 


10^ 


6,714.188 


1842,... 


• • 


• • 


42.587 


• • 


1,1 6i 


• • 




6,900,451 


184S,... 


81 




43^217 


• • 


680 


« ■ 




6,935.647 


1844,... 


81 


• • 


40,690 


* • 


0^88 


• • 


li* :: 


8.261,848 


1845,. . • 


88 


• • 


68.178 


■ • 


8,470 


• ■ 


VI „ 


9,818,288 


1846,... 


88 


• • 


68,883 


« ■ 


4,715 


• « 


8 


10.680,918 


1847,... 


80 


• « 


68.818 




6,419 


• • 




11,780,818 


1848,... 


41 




60,894 
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1,582 
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11,970,448 


1849,... 


48 




71,629 
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12,111,664 
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45 




78,828 




7,194 
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13,660,024 
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86,687 
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16,554,080 


1862,... 
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• • 


97,333 
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10.8If5 
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18,401.808 


1858e.. 


60 


• • 


117,404 
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20.051 
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28.870,101 
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AoOEIOATXt OF THB SayIHGS BaKKS OV MAfiSAOHUSim. 

Sitting* Banks. SuHnfft 

Kamber of depodtort^ 291,616 272,219 

Amount of depOMto,. 1 62,567.604 |66?S .*^28 

Public fundi 22.149.295 18,343,140 

Loans on imblie fandt, « 1,04 9. H47 69 1«66S 

Bank ttock 9,980,791 9,887.672 

Loans on bank stock 829.024 .. 871,161 

Depo*it3, in banka, bearing interest, 728,820 .. 742,31* 

Loan* on rail-road Ptook,...,, 25,800 80,600 

Invested in real estfltt^ , 831 670 .. S4«.2^7 

Loan«j on moitffages of real estate, ...«. 16,88^^^7 16,6&5,26S 

Loans to eooDUes Mid tovMn 6.969,998 •. 4.970.9S6 

Lonns on poraonal MCUrity, 6,167.979 4.5'.4,T2S 

Cash on hand, 823,971 936,895 

Arwaga rate of dWIdenda 4.14 per cent 4.90 per cent 

Aggregate dividends for last year,, i'J5 4,0S7.115 

Animal aipenMa of the ioatUoaooik Ib4»7a9 . . 140,116 



THE TAXATION OF SAYINGS BANKS. 

A DEBATE occurred on Tuesday, February 28, in the Senate of tbe IT. S., 
on the amendment of tbe Finance Committee to tbe Honae bill, to amend 
the section of the bill of last winter relating to banks and banking, by 
makiog savi ^ banks subject to taxation tbe same as banks of issoe. 
Tbe ?ote stood as follows : 

YxA8—- Messrs. Brown, Carlisle, Conness, Cowan, Davis, Doolittle, 
Grimes, Harlan, Harris, Henderson, Hendricks, noward. Lane of In- 
diana, Moigan, Nesmith, Pomoroy, Powell, Sherman, Stewart, Tram' 
bull— 20. 

Navs — ^fcssrs. Anthony. Clark, Collamer, Dixon, Farwell, Foote, Fos- 
ter, liaie, Howe, John-^on, Lane of Kansas, McDou|^all, Morrill, Nye, 
Spraoriie, Sumner, Van Winkle, Willey, Wilson, Wright — 20. 

Tlip cimir voted in the aliiruiative, and the amendment of the Finance 
ComtiiiLito was adopted. It will be observe.] that the twelve niciubers 
from the six Xew-Eu*^aud Stateis all vot«d against the proposition to tax 
the savings banks. The two senators from New-Tork roted aye. Bar- 
ings banks and life insurance companies, which are among t!ie great 
eonsenrators of societv, should be universally free from taxation. If there 
be any one or more classes of people eminently entitled to the consider- 
ation of, and protection by, our legislators, and to freedom from taxation, 
they are the depositors in savings banks and the holders of life policies. 
If the whole community holouged to ouo or both of these classes, the 
burdens and cost of goremment would be abridged more than one-haI( 
ftnd Qiime would be reduced in a still greater proportion. 
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THB FBBNCH BAIL-BOAD STSTBM. 

GOTXBMMKVT CoNTBOL OF BaIL-KoADS. 

AccoRDiNo to the information comrannicatcd to and by the Paris 
corredDondeut oi the Londou Times^ in January last, the conveDtioua 

ried 00 between the IVench govenment and the ndlway eompuiies m 
yean 1858, 1859 and 1863, were carried into effect on the first of 
that month, 1865. By those conventions the government guarantees 4 per 
cent, interest and Co centimes for a sinlcinc^ fund, altogether 4 francs 66 
ccDtiiiics per cent, on the capital expended in the coubtruction of a cer- 
tain number of lities classed uudcr the collective title of new work 
{n€uveau rutau.) The snm to be expended by the aiz great compaolea 
was estimated at 7,100,000,000 francs, works czeonted and grants made 
by the povemment, 1,040,000,000 francs, being in round numbers about 
nine milliards of franca, of which there remain only about 2,500,000^000 
francs to be expended. Private enterprise, abandoned to its own re- 
sources, it is believed, could never have constructed the pi^ncipal lines, 
although they pay a fair interest, and the goirernment atone could not 
have procnred nine milliards. It is now certain that, thanks to the jndi- 
cious management of the directors, the receipts enable them to pay the 
shareholders from 6^ to 1 per cent, on the capital expended, which, 
under government UQanagement, would have been less, in consequence of 
the pressure that wonld have been brought to bear on it to reduce the ttti£ 
It was ascertained, in the year 1857, that the railway companies could 
not undertake the construction of additional lines without injury to the 
shareholders, unless the government would give them a suflBcicnt guar- 
antee. It was at that period that a distinction was first made between 
the lines of which the concession was given previous to the year 1857, 
and those given after that period. At present the whole of the lines of 
which a concession has been made to the great companies, with the ex* 
ception of the Northern, which has not required any guarantee from the 
government, comprise about 18,000 kilometres, of which the expense 
to their account is estimated at six and a half milliards. 

The now lines are comprised for 10,634 kilometres iu these figures, and 
for 8,887,500,000 francs, upon which sum the flovemment guarantees an 
interest of 4 francs 65 centimes per cent, for the sections really opened 
to t!ir> pnMlc from the first of the present month. The total amount of 
the annuity guaranteed by the government is 179,738,750 francs, but the 
guarantee of 4 francs 65 centimes per cent is only due according as the 
lines are worked for the public convenience. There is farther to bo do* 
ducted — ^1« The amount of (he receipts on those sections, mnw the ez* 
pense of working them. 2. The reversion of a portion of the receipts of 
the old lines, vrlipn these receipts shnll exceed a certain amount, which 
varies for each company. By striking an average, it will be found that 
the new lines cost 362,305 francs the kilometre ; of which the annuity 
of 4.65 per cent, is 16,747 francs ; that the gross receipts at present ^ the 
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new lines amonnt to 23,oo0 fmncs, aqd the clear receipts to about 12,000 
ii^ncs, BO that tlie diflferencc ^Tliich the fTOvernment will hare to paj, ac- 
cordiog to their guarantee, i& only 4,747 francs the kilometre, which, for 
m longth of 10,684 kilometres of nilwaya, repreeenta a earn of only 
1(0,470,508 fnnes at most But not more than one-half of the new lines 
are as yet opened^ aod it is not expected that they ean be completed until 
the year 1872. 

For tliis reason the credit of 31,000,000 francs inscribed in the budget 
of 1866, to provide for the guarantee given by the government to the 
railway oompanieBy la a eomot statement of the amount the government 
will have to pay annoally to the railway companies QntB the year 1873. 

It is expected, however, that accordinjj^ as the new linc^ nro completed, 
the recoipta on the old lines will increase, so that a constant compensa- 
tion will be made by the old lines for the increased amount the govern- 
ment will have to pay for the guarantee according as the ne^ lines are 
completed. 

The followingf are the phases thnragh which the pecuniary relatioas 

between tl^c c^ovrmment nnr! the companies will have to pn?s : "Pnrm^ 
the first stage, the guarantee being called for in consequence of the defi- 
ciency in the receipts of certain companies, the treasury will be called on 
to advance a sum estimated at from 31,000,000 ftaaes to 85,000,000 
franes aonnally. As it ia expected the commerce and indnstiy of the 
country will gradoaUy improve, the receipts of the railway companies 
will increase in a corresponding ratio, nnn the snms to hr •xdvnn'^f" ! to 
them according to the guarantee will diminish in proportion as the re- 
ceipts on the railways increase. At a later period it is calculated that 
the receipts will enable the companies to repay the snms advanced by 
the government. It is hoped that at a still later period the companies 
will be able to divide their surplus receipts with the govenment; and, 
finally, at the expimtinn of the Icj^ses granted to the railway companies, 
the railways wi!l become the property of the state, which will gratuitously 
receive the full amount of the receipts, which, if they be estimated at 
onlyfirom 30O,ouo,OOO francs to 400,000,000 fianc^ will pay the toll 
amonat of the interest on the national debt 



THB COINS OF THE WORLD. 

The Current Gold and Silver Cohs of all countries ; their weight and 
JinenesSf atid their intrinsic vnl'W in English money, with fnc-similcs of 
the coins. By Lsofold C. Martin, of iter Majesty' & Stationery Oj^ce, 

and Csaaua l^Dsras. Londmt: TainnniE dr Oo.| 00 Pattmotkr 

This is probably the most thorouc^h and elaborate work ever published 
on the subject of the coinage. The volume possesses great value in a his- 
torical point of view, and prf^scrves for the future numismatist careful fac- 
similes of coins which, some years heuce, wUi be found only iu the cubiucU 
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of a few. The editors have not confined their labors to a description of the 
coins of Europe only. Those of Canada, China, Cochin-China, Colom- 
bia, Costa Kica, Egypt, Guatemala, Guiana, India, the Ionian Islands, 
Japan, Java, La Plata, Morocco, Siam, Bolivia, Chili, Ecuador, New- 
Grenada, Peru, Venezuela and the United States, are also represented. 
In their preface the editors say : 

" In offering to the public this work, it has been the intention of the 
authors to give a clear exposition of the various systems of coinage which 
prevail in every part of the globe. 

'(The value of accurate information on the subject of which this book 
treats, is beyond all price to a commercial country. To persons not in 
trade, a popular work on the coins of civilized nations will prove accepta- 
ble, whilst to the traveller such knowledge is indispensable, securing him 
from losses and trouble, and sparing him vexation and annoyance. To 
enable the public to judge how far these objects have been fulfilled in the 
present work, we give a short sketch of its contents as well as of its gen- 
eral arrangement. 

" To facilitate reference to the work, the countries are arranged alpha- 
betically, all the plates of each under the same Roman numerals, the 
sequence being marked in Arabic ones, with the exception of the pages 
devoted to Germany, Italy, and the South American republics. Of these, 
all the separate states are ranged under the respective Roman numerals, 
IX., XIII., and XXL 

" The moneys in which accounts arc kept are noted at the commence- 
ment of each particular state. 

"The weight of the coins is ^ven in grains Troy and in French 
grammes, and their relative purity is described by the English technical 
terms of 'bettemess' and * worseness,' and also by ' milliennes,' (thou- 
sandth parts,) both according to the respective mint regulations of each 
particular country. 

" As foreign gold and silver coins in this country cannot be considered 
otherwise than as bullion, their relative intrinsic value in English money 
ought to be calculated according to their weight and fineness, ascertained 
by assays, and according to the price of English standard gold or standard 
silver. But the difficulty of procuring many coins for assaying purposes, 
and the deviations in weight and fineness of the same denominations of 
coins, (as found by assays at different places,) not admitting of a com- 
lete and reliable compilation of assay reports, the calculations have been 
ased upon the respective mint regulations as to weight and fineness, and 
upon the rates of *3 l7s. lO^d. per ounce of English standard gold, and 
of 62d. per ounce of English standard silver. In the few instances where 
official information was beyond the reach of the compilers, the weight, 
fineness and value are stated as found by assays. It may be objected, 
that, in adopting this rule, the value of many coins may not be stated 
with perfect accuracy, as in some countries the legal mint standards are 
not strictly adhered to, but those to whom a knowledge of the exact 
value of gold and silver coins is more particularly essential, are not likely 
to be misled by it The influence which the fluctuations in the price of 
gold and silver, or the demand and supply of certain coins, bear upon 
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their Ytin% caiiiiot» for obiioiit reaioDs, be taken into eonldentioo in m 
work of this kind. With few exeeptiotiBi where hietoricel or national 
interest seemed to justify insertion in the work, all the coin<; described are 
still cnrrent. Mr. L. C. Marttk, with whom the idea of tliis work oripn- 
ated, An<] who liad coinpletod tipwards of five huudred drawing's of the 
coins ot uitferent countries, with tlie view of placing them in the bands of 
the lithographer, consented, upon the suggestion of the publishers, to 
adopt the principle of galvano-plastte casta for the purpose, and Ifr. 
Charlbs TaUBiinit, accoi^ingly, nndsrtook to re-collect the coins tbeia* 
selves — increasing their number to nearly one thonsand — of which he has 
fumif^hed written n^^'^Annt^ of the weiixht, fineness, and value, in Eii^jlish 
monov, obtained from tiie best authorities, and of whicli a list wil! 
found at the end of the preface. At the same tirae, we have to ackn^^w 
IcdgCi with gratitude, the highly valuable assistance received from the 
following genUemen: TBOMie 6rabam, Bsq., D. Gl Lb, F. IL S., F. 
Master of the Mint; William SAzmra Wuobt Vavz, Esq., M. A., and 
J. G. Pfistbb, Esq., hoth of the department of coins and medab in the 
Briti^^h >fn«>enm. 

** t\'ilh resjK'ct to tlie form in which the present work is publisbed. it 
may bo safely asjicrtcd tliat a siinihir one has never been attempted in 
England before. Electricity, by means of the galvanic battery, has been 
rendered avaiUble for the formation of the carts, and the fiio-aimilea of 
tiie coins whici form the illustrations of the present Tolnme hare beea 
taken from the coins themselves, with a fidelity which no other proeees 
can ins!ire. The printing of the impreamona being no less carefouy and 
accnrately executed. 

** The compilers claim the indulgence of the reader for any short- 
comings be may discover. Their object is to render the work as com- 
plete as possible, and any information or sn^estiona which will condaee 
to this end, will be thankfnlly acknowledgedby them, as it is their inten- 
tion to issue, f*r r;i time to time, supplementary plates and letter-press; 
the arrangement, already referred to, miliriLr the insertion of additional 
matter and plates easy, and obviating the necessity of porchasiag new 
editions." 

Among the gold coins, of which fac-similcs are given, arc some unknown 
to commerce, viz. : the Japanese " obang," used only fur imperial presents, 
and vahied at £l5 Os. 7|-d. ; the 100 zecchini piece of the old Kepul-lic 
of Venice, valued at X47, weighii^ over eleven ounces. The EngU:^ 
fire gdnea meoe, of 1789, and the Ire sorereign piece, of 1880, are reiy 
rare. The English florm, and the fourpenny piece, and the threepenny 
piece, are only occasionally met with. 

The coins of the United States, past and present, are in ihU volume 
elaborately illustrated. The fifty dollar piece, of 1851, aud the gold 
quarter-dollar, of 1856, have been seen by few persons. 

The price of the present volume is the only objection to it; but Uic 
price is not eommenanrate with the cost The London price is two 
guineas, and in the New-York market it is worth thirty dollars or morsi 
The editors have discharged their duty fully and fiuthfolly, and dcaerre 
the thanks of all numismatic societies. 
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FBAUD3 AND ROBBERIES. 

L Edilorial Corretpondeiue, IL Oothen, ilT. K IIL Providence^ JL I, 
IV. Fraudulent Checkt, V* AdftM^ Mkkigtm, VL NevhYork City. 
VIL Fraud in Lwdon. 

PaiLADKLFHiA, Fdfvuarjf 26j(A, 1866. 

TV) TBK Editou or tqx Bankebs' Maqazi.he: 

It occars to me thnt it would be valuablo and useful information for your Maga- 
zine if you would furnish the particulars of any important robbery of a bank. 
Take tlie case of the Trft<l«f?r9* Rank, of Pruvi^lcnce. U. 1., aj\ the 12tli iiist. How 
was the vault entere*^!? If by tho door, was the lock picked/ Ifeo, who made the 
loek or locks! Was the property tiken, einr}[1y placed inside thaTtalC, orwatit 
in a ch«8t| If »o, how was the chest opened — by forcincr, by gunpowder, or by 
picktnc; the locks! And who made the cheat, and what locks were uaed! I trust 
thtki you will think favorably of the suggestions I make,MlMn«oiiTiiH»d itwodd 
giViog TaloabU iafonofttios to all engaged io baakiog. 

• -- ■ Cathier. 

Remarks. — Our correspondent will find in nearly evcrvfnuraber of tbis 
volume some paragraphs detailing recent robberies of banks and olhf^rs. 
Wc propose to make this subject one of the chapters of our work, in 
order to remind oar readers of the constant exposure to which binlu and 
brokers are subjected, arising from imperfect or insecure safes and lodks. 
Wc refer our readers to the circulars of Messrs. P-ac y, New-ITaTen: 
Ln.i.iR k Co., Troy; Hkrrikg k Co., New-York, ou thu cover of this 
work, for siigi^estions as to tbe insecoritj of banking bouses in nsincr old 
sai'tis and looks. Eu. B. M. 



GosBEN, N. Y. — On the iTth Febmary, about 3 o'clock, A. M., the 
Goshen Bank, of Goshen, N. Y., was entered by burglars, and the safe 
blown open with powder, and abont $20,000 stolen, all in bills. There 
was a large amount of gold and silver in bags, wliicli ihey did not take. 
There is a family living over the bank ; tliey heard the explosion, but did 
not think it was so near until about twenty minutes after. Mr. Mureat, 
the President of the bank, was notifte<i^that the bank had been robbed. 
Abont dayliglit, oflicers Moorb and McLaughltn overhauled two men 
at Craigville, a station the Newburg Branch Kail-Koad, seven miles 
from Goshen, and they not giving a satisfactory account of themselves, 
were arrested, searched, and the entire amount of money stolen from 
the bank was found on their persons. Being so speedily detected, they 
confessed, and said they were hired by a man in Newburg to do the job. 
The safe was one of Hkrhino's larpfc safes, with an iron box or safe in- 
side. The outside look was t ntirely blown off, and tho inside lock was 

Eried off with an iron bar. Great credit is due ofiScer? Mooke and Mc- 
lAUQBUir for the prompt manner in which they arrested tho cnlprita. 
5d 
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Pkotidivoi, R. L — ^Th* TVadets* Bank of Brovidenoe wm entered Vy 
bmgliin soma time between Sfttaiday nigbt, Febnuij 11, and Monday 

morning, Febniary 13, and a lurgc amount of Government bond?, «omc 
$15,000, belonginij to different ])arti»'!s, and $6,000 in gold, beluuglrn?to 
the bank, were stolen. It is stated that no bills of Uie bank were takea. 



Recent FiiAUDS, — One of our National banks received for collection a 
couple of checks, drawn on a sister bank, to the order of Dr. J. lIorrMAX, 
one dated in November, at a point in New-York, and the other in JanoarT, 
and signed respeetively by A. Brown is Go. is Bbothik, and AuGifir 
Mkvees k Brother, ondently filled np Ly one and the tame penov. 
The cheeks found no eaab to their credit^ nor had there ever been m. 
It is reasonable to suppose tlmt frauds were perpetrated in the i>?ue of 
the checks, and persons should be on their guard agaiast giving sock 
paper a passage through their hands. 



Micnio w. — The County Treasurer s ofBec, at Adrian, Micbigan. wai 
robbed, February Vth, of about iis20,000. The safe was one made of 
hardened steel, at CincinnatL 



New-Yohk City. — The Uxrring irnn safe of Mr. A. N. Brown, bank- r, 
No. 18."3 Greenwich-street, was blown open by burglars on the ili'li 
February. The outer door was forced, but the inner door escaped itijurv. 
The noise of the explosion indnoed tiie bmglan to decamp irithoit ie> 
caring any money or property. 



ExXENSiVJE F0R0£EI£S IN hoUDOS. 

It will be remembered that towards the latter part of last antomD as 

application was made to Mr. Alderman Cuixua, at tiua court, by Mr. 
liwis, Jr., (Lb WIS & Lewis, Ely Place,) for a warrant to apprehend a 
clerk who had abscon'led from the ser\'Ice of Mr. Aaron Salomons, a 
Manchester warchousenian, of Old Change, after having, as it was thea 
alleged, forged upon his employer to the enormous extent of of9 
jC40,000. U was deposed to on tliat occasion that the clerk, Jiittf 
Auxv Tbobvlit, who had been many years in Mr. Sn^OMom* einpl<^i 
and in whom the most nnbonnded confidence was placed, had been iQ 
the habit of copying all bills of exchange entrusted to his hands to be 
deposited in tlie London and Westminster Bank ; and afler depositici: 
the copies, negotiating tho originals on his own account A letter fouodia 
his desk, after his departure, appeared to have been the first inumaUODlfr* 
SiLOMom recdred of elerk^s defalcations, and the information thM 
contamed was to tba eflfoct that T^orvut had dabbled in speculatioDs 
on hia own responalbiHty, and had also asaiated hia brother nntil he b«(i 
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made away with a sam of £40»000. Upon the evidence of Mr. Salo- 
iiOHfl and Mr. Htm an Aaron Josbfh, whose signatures had been forged 
to somo o( ihe LilU referred to, a warrant waa granted, with which Sep* 

Cfc.int Drktt, of the city of London Detective Department, forthwith 
proceuded to xVmerica in quest of the runaway f jrgor. On the 12th of 
Novejnber Brett left Liverpool for America, and arrived at Halifax on 
the 95tb, when he leaned that Woon had gone on to Boston* Basn 
accordingly proceeded to the latter place, and, having obtained the assist- 
ancc of the authorities, pnrsned his inquiries until he found hU customer 
had continued his journey to Xew-York, and hither he followed him, 
meetinj: with his handwritinij at different hotel-, nnd having the portrait 
recoLcnizc] at every stage as that of Tiioknlev, alias Wood. At New- 
York JL>iti.ix received every assistance both from the Amefican as well as 
the British authorities ; and, after followbg up several clues with no 
satisfactory result, ultimately proceeded to Albany and Troy, and thence 
to the Niagara Falls, where all inquiry failed in eliciting any thing be* 
yond vng^uc jxncsses as to the identity and whcrcahouts of the missing in- 
dividual. iiii£TT then deemed it expedient to return to New- York, r^nd 
at otice put into circulati'Ui one hundred copies of Tiiohnlev's pliuLo- 
raph, and at the same time oll'ered a reward of two hundred and tifty 
olfars for any information that might lead to the apprehension of the 
man he was in search of. The portraits and bills were circulated 
throughout the United States, Canada, Ilavana, New-Brunswick, Califor- 
nia, tl'e., and inquiries made in Montreal, Jersey City, Buflalo, Washing- 
ton, Harrisburg and Baltimore ; after which Brett went to Piiila lelphia, 
New-London, Norwich, ^Vo^ceste^, and, after calling at Boston, returned 
once more to New-York, lie afterwards communicated with the author- 
ities at Dunkirk, Akron, Cleveland, Port Jenris, Orleans, Ithaca, Portland, 
Pembroke^ Saspension Bridge, Detroit and Hamilton, and, after travel* 
Hng many thousauda of miles in America, following from place to place 
an i^nis faiuuSy a man of the same name as that assumed by Thornlbt, 
but who, althonc^h wonderfully like the portrait of the latter, proved to 
be a respectable commercial traveller of Boston, was compelled to return 
to this country, leaving the ultimate apprehension of the foi^er to the 
American police. Bbett had displayed the most indefatigable ability in 
tracing the man, and in some instances came upon his handwriting almost 
before the ink was dry ; but bis endeavors to secure the right man were 
very much complicated by the similarity of name and the likeness of the 
commercial to the absconding uncommercial individual. 



CorxTERFEiTs. — Thc following notice has been made public, officially, 
by the Solicitor of the Treasury : 

To THE Public — Dbtbction of Countbrfeiters. 

TasAauBT DaPARTMam, Solkitor't Office^ October 29, 18G4. 

Congress, by an act passed at its last session, placed • considerable 
aum of money at the disposal of the Secretary of the Treasury, to be em- 
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plojed in the prosecution of xnea«nro8 for tlie detection aod puouihineBi 
of persons engi^ed in connterfeitlng treasury notes, fractional cuiren^, 
and other securities of the United States. T^his fund is devoted to the 
payment of rewards to detectives and others, tlironcjh who«?p instrn- 
xnentality offenders are brought to justice; and iu administratiou aud 
the conduct of the measures referred to are placed, by order of tlie Secro- 
taiy, under the unmedinta snpervision of the nndersigned, to whom all 
communications relating thereto, or to the offences indicated, should be 
addressed ; liberal rewards having already been paid to sereral parties 
who have aided iu the apprehension of counterfeiters. 

It 19 hoped thnt the stimulus thus offered, added to the iuleresi which 
all good citizens uiu^t ieel in the suppres^-iou of ci itues tending to impair 
the credit of the national secnrities, and tbas embarraaa all business oper- 
ations, will induce the earnest co-operation of all capable of affording any 
aid in the efforts being made by the department for the attaimiKiit of 
that desirable end. It is especially urcjed, tlint all persons havini: a 
knowledge of facts important to be known by ti)e il' pariiiient, couccriiiiig 
such offences, will communicate them fully and promptly to the uuder- 
sigoed. 

Publishers of newspapers throughout the country will render essential 
service to the goverament and the public hj giving conspicooiw pnblicar 
tion to this card. 

Edward JpaoAK, Solicitor ih» Treasury, 



Two HUKDRBD AWD FuTT DOLLARS RSWABD. 

To THE l^Il.L AND CoiN BrOKERS, CiTT MaRBHALB AND PoLICE OFFICERS, 
AND TUB TUBUO OSKSRALLT, OF NsW-£nOLAND, TUB MlUOLE StaTSS 

Ain> OsiTAnA. 

The Association of Uanks for the Suppression of Counterfeiting will 
pay to the person who shall furuit»h information which shall lead to the 
oonWction and sentence of the parties herein mentioned, the following 
sums, to wit : A reward of tsvo hundred and fifty dollars for each person 
convicted and sentenced for engraving h plate or plates for connterfeiting 
bank bills, or dies for alterini^ hank l>ills ; and a reward of t\\ onty-five 
dollars for each person convicted and sentenced for uttering or passinu^ 
counterfeit bank bills; s^d sums to be paid upon the presentation of the 
certificate of the judge, or the prosecuting officer of the courts where snch 
conviction shall be obtained — provided said counterfeits are on the banks 
in New-England* Suitable rewards will also be paid for the conviction 
and sentcnnc of makers of counterfeit coin, or of dies for the same, and 
for the utterintj of such coin. The above arci ailditional to anv rewards 
authorized by State laws. The above rewards will be doubled fur liie 
sentencing of persons for counterfeiting on bankt belonging to the oaiocia- 
Iton, a list of which can be seen in any bank in the United States. 

Per order of the esecntive committee. 

Cba&lxs B. Hall, Secretary, 
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BANK SAFES AND LOCKS. 
MOimr ncpjtoynniiTB and patkkts vob saxx saim An locns. 
I Zoek, By F. MoOoiitUif , SoekmlU^ Conn, : 

I cl liin, first, the arrangemeiit and combination of the tumblers, pro- 
vided with the pins, platos, perforated and provided with the pins; an- 
nular plates, provided with the studs and the collars, havin<]j perforations 
made in them and fitted within the tnmblers, all arranged in connection 
witli the shaft and perforated wheel, provided with the pin, to operate as 
and for the purposes specified. Second, the ttiding arbor, having a plate 
attache^ to it, provided with projections in connection with the aisk; 
provided with recesses, and having the wheel attached to it, all arranged 
as shown in connection with the wheel, for communicating motion to the 
tumblers and plates. Third, the bar, provided with the pcnrlnnt projec- 
tions, and attached to the arm on shaft, in connection with the p|>ring 
and pUto on the arbor, provided with the beveled cd^e, substantiailj as 
and for the purposes specified. Fourth, the bar, provided with tho pro- 
jection, and fitted on the pin or stud and connected with the bolt, as 
shown in combination with the perforated plate on the sliding arbor, all 
arran!xcd as shown, for admittlnfr of the arbor bcincj connected with and 
disconnected from the bolt, as set forth. No. 41,518. 

This invention relates to a new and improved burgiiii-j<roof lock, of 
that class in which the tumblers are adjusted iu proper position to admit 
of the moving of the bolt through the medlnm of letters, figures or other 
marks on the outer side of the lock case, to serve as guides or indices. 
The ohject of the invention is to obtain a burglar-proof lock which will 
admit of the tumblers beinn; a'lMistcd in different positions to effect 
** change".'' as it is commonly termed, so as not to admit of the lock 
being opened at all times by one and the same movement and ad- 
justment of the bolt arbor, and at the aamo time obtain a simple and 
efficient means for effecting this resnlt 

II. Lock. Walter K. Martin, iVew-Far^ City : 

I claim, first, the method of adjusting the central disk revolving tum- 
blers of permntation locks in relation to the outer wheel or surrounding 
flange thereof, by means of a stop actuated b}- a spring-lever or other* 
wise on the flange part, in combination with a series of holes ii the peri- 
phery of the central disk, arranc^ed for operation as described, so as to 
allow of the adjustment being eii'ected by a locking device actinpr from 
without on the circumference towards the centre of the wheel, substan- 
tially .as herein set forth. Secondly, in combination with a central disk, 
I claim a donble flanged rim, to secure and permanently hold and confine 
the edge of the disk, substantially as set forth. Third, In combination 
with a central disk, donble fianged rim and locldng pin under tlie arrange- 
ment described. I claim orifices through the flanges of tlie tumblers, so 
that by the insertion of a wedge pin thioagh said orifices the locking pin 
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will be raised out of tlic liolc in tlio central disk, thus disenpa^ethe disk 
from its flanged outer wheel and allow it to freely revolve within it» sub- 
atatitially as herein set foitb. Fourth, providing the dial of pemratation 
locks with adjustable indicators sensitive to tlic touch, so that the letters 
or numbers of iho key beinir marked on the dial, the lock may bcoja nod 
without seeing it, subslantiallv as ?ct forth. Fiftli, in combination with 
a revolving tumbler fast on the spindle, and provided with false notches 
as described, I claim a dog enlarged at the part oorrespondiug to the 
said tambler, so that the dial shall be locked as soon as the bolt is 
attempted to be withdrawn. Ko. 44,207. 

III. Lock for Jail Dooru EsocK Jacobs, C^tndniials Ohio, Ai^" 

datf d Ociobt r 10,1801: 

1 claim, first, the combination of the longitudinal slidinc: bar, swinging 
bars and clutches or dogs, the latter so constructed and arraoj^ed as to 
operate the swinging bars, or to be separately disengaged from &e same, 
snbstantiaUy as and in the manner and for the purpose set forth. Second^ 
the combination of the clbow and vertical bar, wiUi the |Nill datches or 
do^% by which the latter or oither of thera niny be disengaged from its 
rc?p<^ctivc swing bar, permitting any number of cells to be opened by the 
movcmcut of the longitudinal bar, while the rest remain locked, us set 
forth. Third, operating the dutches or dogs the same key which 
operates the lock bolt, and simultaneously therewith, substantially in the 
manner described. Fourth, enclosing the bar and pall dutches or dogs 
in the casing, for the purpose set forth. No. 43,916. 

IV. Lock-joint for Street Ralhprryif. Wm. C. Goi ld, X. V. City : 

T claim the method of connecting the ends of rails for city rail-roads 
so as to secure a continuous track, by causing one rail to lap upon and 
enter within another, substantially aa described. I dso claim the use 
and application of the key, in combination with such laps, substan- 
tially ns and for the purpose set forth. No. 41,501. 

y. Lock. Thomas G. Harold, Kastiffnor to hinuel/ and JohvW. 

Kjp?a^i,") Brool-Iiji), X. Y. : 

1 claim, lircst, a turning block provided with an arm taking the notch 
or talon of a sliding bolt, as specilied, in combiuation with the stationary 
block and divided stop pins, whereby the bolt will be projected by the 
arm and retained in that position by the stop pins set forth. Second, I 
claim the knob or turner at the end of the turning block, in combination 
with the divided stop pins, whereby the lock can be locked without using 
the key, as specified. Third, I claim the tube screwed into the lock i ase, 
and acting to adjust the bearing of the block against the block, for the 
purposes and as specified. Fonitb, I claim iodines formed on the end 
of the stationary block, in combioation with divided stop pins, for the 
purposes and as ppeeifiod. Fifth, 1 claim divided stop pins formed with 
shanks projecting into the holes that receive the key bits, when such 
shanks arc smaller than the pius themselves, for the purposes specified. 
No. 41,177. 

yi. Safe, Isaiah Rooxrs, of the Treasury Department^ Washing 
Ion, D. C; 

I dum, first, a bnrglai^proof safe, hnviog the apace between its walls 
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provided with balls arranged in such a manner that they may turn and 
still be retained in proper position, for the purposes herein set forth. 
Second, the employment and use of balls of ditferent diameters, substan- 
tially as and for the purposes specified. Third, the steel plate secured 
to the outer face or side of the wall, when said plate is used in combina- 
tion with the balls, as and for the purpose set forth. No. 40,947. 

VII. Lock. Edward W. I>rettell, Newark, iT. J. : 

I claim, first, in locks, the employment of tumblers, <fec., mounted in 
the turning part, adapted to be adjusted by the thrusting motion of the 
key, and to present their ends sinuiltaneously against the bridge, sub- 
stantially in the manner and for the purpose herein set forth. Second, I 
claim, in connection with the above, bracing the bent tumblers, by an 
arm extending from the cylinder, and arranged subst^tially as herein 
set forth. No. 41,827. 

VIII. Lock. Cdarles B. Toll, BostoUy Mass. : 

I claim my improved lock hereinbefore described as having the series 
of rotary tumblers, stationary, divisional and recessed plates, and fric- 
tion springs made and arranged together and applied to a box or case, 
substantially in manner and so as to operate and be operated with a key 
as described. No. 43,806. 

IX. Lock. William Lorknz, Lebanon, Pa. : 

I claim, first, constructing the hasp so that its hinge shall form the 
notched ring, which can be moved only when the tumblers are lifted out 
of the notches in the ring, substantially as set forth. Second, construct- 
ing one of the tumblers with a knife edge, to be operated by the key, in 
, the manner and for the purpose substantially as set forth. Third, the 

I spiral spring, attached at one end to the case and the other end to the 

I ring, operating substantially as described. No. 44,007. 

X. Safety-guard for Locks. Orlando Lund, Nashua, K. IT. : 

I claim my improved construction and application of the safety-guard, 
whereby it, by being raised upward, is not only caused to lock the key, 
by the action of the part, thereof, and the bit-passage of the key-hole 
of the said guard, but to close the key-hole of the lock, or the escutcheon 
, plate thereof, all substantially as specified. No. 44,008. 

[ XI. Fire-proof Safes, d'c. Walter K. Marvin, iV. Y. City : 

First, I claim as a new composition of matter for the fire-proof lining 
9 or filling of safes and other like fire-proof structures, alum, gypsum and 

> clay, combined in the manner hereinbefore set forth. Second, I claim 

j the coating of lumps of alum with calcined and powdered gypsum, as 

It described in combination with incorporating such coated lumps in dry 

t or calcined clay, substantially and in the manner and for the purpose set 

(I forth. Third, as a new article of manufacture I claim safes or other firc- 

f proof structures, the filling of which is composed of alum, gypsum and 

clay, under the arrangement or combination herein before set forth. No. 

41,621. 

XII. Lock. RoDOLPnus L. Wkdd, West Meriden, Conn. : 
; I claim, first, a tumbler, fitted loosely between the latch plates, in com- 

bination with a swivel spindle latch, substantially as and fur the purpose 
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described. Second, I claini the arrangement of the spindle, snrinfr. stud^ 
joko and tumbler, operating substantially as and for the purpo^i^ 
deMiibcd. No. 41,347. 

XnL Lock. Martct BstaoSv Boekater, JT. 71, assise of 'B»'W, 
Cormw. Patented Siptemher I5th, 1851 : 

I claim the plane or corrugated centre, as deaeribed, in eombiaaSioB 

with tlie riling or rim, the whole arranged in the manner and opcntinc: 
as herein specitied. Tn r*»rabination with a set of permutation vsbeels I 
also ( Iain) tlie stationai v washers, operating substantially iu the maDuer 
and for the purpose hereiu specified. In combination with a set of per- 
mutation wheels, sod ttoliomury intermediate wasiien, I alio ekdm the 
inclosing box, enbetantially as deaeribed. No. 1,786* 
XIY. Safety JSteutehetm for Lodu, Hsbtbt HmroiavoBD, BfMfik^ 

I claim supporting and confining the moveable blotting plate on the 
outer surface of the escutcheon plate, by incnns of the guides and groorM 
and thumb-screw, or its equivalent, all as set forth. No. 4J^,504. 

XV. Lock. Casper Jagt and Frsdbuok Dbuzlkb, i^auignoeri to 
Walter K. Marvin, JVew-Vork City: 

We claim the tumbler proFided with the pendant, in combinatioii vitik 
the plate, bolt and knob armor, aU ammged to operate in the numtier 
SQbetantiaUy as and for tbe purpose herein tet fortL No. 41,817. 



THB BANK OF TUB STATE OF INDIANA. 

TUE £KABU1IQ ACT. 

An Ati l9 mUhorm the Bank of the StaU of Indiana to redue$ the ctfiid 
Mtoek of a hraneh or hranchtt oftoH hank; to cUm ih$ ktuifutt nd 

affairs of a branch or hruncheSy under certain regulationx ; andamenJa- 
tory of sections OS, 02 and 74 of ov net, cntilUd **A»aet to §itM»k* 
bank with branchu,^^ pata«d March 3, 1855. 

Section 1. Be it enacted by the OenercU Assembly of the State cf 
Indiana, That the board of directors of any branch of tbe Bank of tbe 

State of Indiana, by and with the consent of the board of directors of 
the bank, be authorized to reduce the capital stock of such branch to so 
amount not Ifss thnrs twentv-five thon«ian( 1 dolhirs; Provided, TUUrich 
reduction sliall bo made equally, or pro rata, on the stock of the respect- 
ive stockholders; And provided , aUo/Ui^i no such reduction shall b« 
made until such branch shall have returned to the bank for caneellstioD 
an amonnt of its circalating notes eqnal to twice the amonnt of the pro- 
posed redaction of capital stock ; nor until its discounts are so reduced 
as to conform to its reduced capital stock, according to the pronsiaw<rf 
the charter and the orders of the directors of the bank. 

Sec. 2. In case of the rodu 'tion of t!ie capii.tl stock of a hnaca 
under this act, the board of directors of the bank majr autUoriae s ^ 
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tribution to the respective stockholders of the branch, whose capital has 
been reduced, of such an amount for and on account of their cancelled 
stock, of such a proportion of the surplus fund of the branch, as such 
board of directors of the bank may deem safe and proper; but no such 
distribution shall be made as will reduce the surplus fund of a branch 
below twenty per cent, of its capital stock, when so reduced. 

Sec. 3. The board of directors of any branch of said bank, by and 
-with the consent of the bank, and not otherwise, and according to such 
rules and regulations as the board of directors of the bank may adopt 
for the protection of the other branches, and the creditors of the branch, 
shall be authorized to close up the business and affairs of such branch 
entirely ; Provided, That the stockholders of any branch whose business 
and affairs shall be closed up under this act, shall be held and bound to 
and for an amount over and above their stock, equal to their respective 
stock, for all debts and liabilities of such branch, and for all liabilities of 
the bank arising from the acts or business of such branch. 

Sec. 4. That section 68 of said act, which reads as follows : " Sec- 
tion 68. No person shall be a director in more than one branch at the 
same time ; nor shall two or more partners be at the same time directors 
of the same branch, or of the bank and a branch thereof; nor shall the 
director of any moneyed corporation, havinp power to discount and re- 
ceive deposits, be a director of any branch," be, and the same is hereby 
amended so as to read as follows: " Section 68. No person shall be a 
director in more than one branch at the same time; nor shall two or 
more partners be at the same time directors of the same branch, or of 
the bank and a branch thereof." 

Sec. 5. That section 62 of said act, which reads as follows : " Sec- 
tion G2. The stockholders of each branch shall, by ballot, annually elect 
not less than five, nor more than ten, directors for such branch, the num- 
ber to be settled by the directors of the bank, and the directors of the 
bank shall appoint two directors for each branch ; such branch directors 
shall hold their office for one year, and until their successors are chosen 
and qualified," be amended so as to read as follows: "Section 62. The 
stockholders of each branch shall, by ballot, annually elect not less than 
three, nor more than ten, directors for such branch, the number to bo 
settled by the directors of the bank ; and the directors of the bank shall 
appoint two directors for each branch ; such branch directors shall hold 
their olfico for one year, and until their successors arc chosen and quali- 
fied." 

Sec. 6. That section 74 of said act, which reads as follows : " Sec- 
tion 74. In the management of their business, the board of directors 
shall observe the following rules : first, no branch shall loan money on the 
security of its stock; second, no person shall be accommodated with a 
loan while in arrears for stock, for interest or for loans had, either on his 
own account, or as security for others, and then due, unless the suras so 
due be retained and first be paid out of such loan ; third, in the re- 
newal of notes the securities shall never bo lessened ; fourth, no director 
shall be allowed to borrow out of bank on any other than the usual bank- 
ing terms; fifth, the president, cashier and directors, for the time being, 
of any branch, or of the bank, shall not be permitted to endorse for 
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each other, nor shall they vote on c^aestions in which they are interested; 
tilth, on all «pplication8 for loana of five hondred dolbns or upward^ 
thero ihall be five conearring Totes oat of seven, and io on in proportion 

if any greater or len number la present ; and if any snch application is 
granted, Hie ayes and noos pliall Be entered in the minutes of tlic Koard; 
seventh, no corporation of any description sliall at any one time be per- 
mitted to be indebted at one branch in a greater sum than ^ve tboosanii 
dollars for moneys loaned, unless by permission of the board of directon 
of the bank ; eighth, it shall be the dntj of the board of diredoit of 
each branch, as often as once in three months, to cause a strict eianiin> 
lion to bo made of the accounts of the cashier, and a full and corapkte 
settlement thereof ; anil a fall stntemcnt thereof shall V>c cntcrefi -Ti tfce 
journals of the proi:-e<Mlin<^s of said board ; ninth, no person shall U en- 
titled to receive any dividend of profits on &tock owned while indebted 
to said bank for any debt or demand then due and payable, bat the sum 
shall be placed to his credit, until such debt or demand is paid; teotb, 
five incmbers shall be necessary to constitute a board for the transaction 
of business be amended so as to read as follows : " Section 74. lnth« 
mnnncrenient of their business the board of directors .chall ob>cr,T tbe 
following rules: first, no branch shall loan money ou the secnrit} iU 
own stock ; second, no person shall be accommodated with a ioau whii* 
in arrears for stock, for interest, or for loans had cither on his own M- 
count or as security for others, and then dae, nnlese the snm so doe be 
retained and first be paid ontof snch loan; third, in the renewal of oota 
the secarities shall never be lessened ; fourth, no director shall be allowed 
to borrow out of bank on any other than the usual banking terms; fifti, 
the jircsulcnt, ca.^hier and directors, for the time being, of any branch or 
of the bank, shall not be permitted to endorse for each other, nor shall 
they TOte on queitiotta in which they are interested ; sizthf on all appH- 
cations for loans of fire handrod dollars or npwards, there shsll be m 
concnrring votes, ont of seven, and so on in proportion, if any greater or 
less number is present; and if any such application is granted, the aye* 
and nnc? phall be entered in the minutes of the board; seventh, no cor- 
poration of any description shall at any one time be permitted t j be id* 
dcbted, at one branch, in & greater sum than live thousand dollars Ibr 
moneys loaned, unless by the permission of the board of directors of tfas 
bank; eighth, it shall be the dnty of the board of directon of each 
branch, as often as once in three months, to cause a strict examination to 
bo made of the accounts of the cashier, and a full and complete ntt.c- 
nient thereof; and a full statement thereof shall be entered on the jouru^l* 
of the procce<liii<;s uf said board. No person shall be entitled to receive 
any dividend of profits on stock owned while indebted to said bssk^ 
any debt or demand then dae and payable, bat the same shall be pbflH 
to his credit^ nntU snch debt or demand is paid. Tenth, three mcmbeii 
shall be necessary to constitute a board for the transaction of business. 

Sec, 7. This act shall take cfTect and be in force as an ameiy1ni?'Ti^ 
to the charter of lli'^ Bank of tbc State of Indiana, from^nd attcr tii^ 
date when the bonr l- i f directors of the branches thereof shall file tbeff 
consent thereto m the office of the Secretary of the State of Indisaa 

Approfed January 19, 1665. 
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THE BANKS AND COMMERCE OF FRANCE IN 1 864. 

I. Commercial Results. II. Inquiry into the French Currency System. 
III. Annual Report of the Bank of France. 

I. A " Report on the Situation of the Empire" has, in acccordanco 
with established custora, been presented to the legislature. It states that 
the industrial and conunercial situation of the country in 18G4, notwith- 
standing the dearness of money, was, on the whole, satisfactory. It says 
that, in spite of the perturbation in the cotton trade, new factories for 
spinning and weaving were built, and that the improvement in machinery 
became gencnil. The other textile manufactories, with the exception of 
those of silk, were active. The iron trade was in a situation not less 
favorable than in 18G3, and was not affected by the new reduction in the 
import duties which took place on the 1st October. As to the treaty of 
commerce with England, the imports into France from England for con- 
sumption in 1804 were (grain and cotton excluded) only of the value of 
297,122,000 francs, which was 41,000,000 francs less than in 1803 ; whilst 
the exports of French productions to England were, grain also excluded, 
740,911,000 francs — an increase of 81,232,000 francs. These figures, re- 
marks the report, prove that the treaty, which at first encountered great 
hostility, " far from being injurious to the industry of the country, has 
powerfully contributed to its development." 

II. The Superior Conncil of Commerce assembled in February to com- 
mence the inquiry into banks, currency, the causes of commercial crises, 
(kc, with which the government has intrusted it. But the dealers in 
tissues, of Paris, who took the lead in petitioning for the inquiry, had not 
got up the case which they undertook to present against the Bank of 
France for charging high rates of discount, and a month's delay was, on 
their request, accorded to them to prepare it. On that the Council 
would have had to adjourn, if Mr. 15aoeuot, editor of the Fconomfst, who 
had been invited to give evidence, had not been present. lie spoke on 
Question 1, relative to the cause of the monetary crisis of 1863-4 ; on 
Question 25, respecting which he explained the system of provincial 
banks of issue in Enjiland and the services thev had rendered: and on 
Question 36, in which he showed that the raising of the rate of discount 
is the best, and, indeed, the only efficacious way of reconstituting the 
metallic reserve of a bank. A number of questions on these matters 
were afterwards put to Mr. Baoehot by different members of the Coun- 
cil. The postponement of the inquiry for a month has given rise to the 
belief among a certain portion of the public that it will be allowed to 
drop; but the government would cover itself with ridicule if it were to 
abandon altogether the investigation, after proclaiming it with a certain de- 
gree of solemnity throughout France and Europe, and after soliciting emi- 
nent men of different nations to attend it. Abandonment, moreover, would 
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do a real injurj to France, for there are no questions on whlcL ? > ujoch 
igDorance prevails in this country as those which coDceru the curreocv, 
toe lepilation of the rate of interest, and the causes of eominereial criMs: 
none m which ignorance is so mischieTOus in a political as well as ia t 
commercial point of view ; and none on which instraotion could be lO 
rapidly impaited to the people by a pnblic inqoizy. 

III. The report on the operation* of the Bank of France in 1864, llie 
principal figures in which were recently issued, answers two of the com- 
plaiDte which, in the course of last year, were clamorously sgsimt 
that establishment; the first respcctmgits aogmcntations of the rate of 
discount, the second its refusal of discount accommodation. Ou the first 
po!!!*, tlin report afiinns that, in the Tariati^n*? of the rate, tlie bank only 
**6ubmiUed to the law of tJbo financial and niouetary market; but lha:, 
nevertheless, it had the good fortune to remain gcncrallybelow the rale 
of the principal markets of Enrope, and» in particular, to maintain s aes* 
sible difference with that of the Bank of Bofffand.'* On the second point, 
the report declares that, in Paris, out of 2,334,830 bills, amountirj 
to 2, 88], 402,042 francs, presented, the bank rejected only 34,505 ct 
43,042,01)0 francs, and that they consisted of bill'^ irregularly drawn, k: 
which, after being rcfrulRri/ed, could be again preseiiled ; of bills bearing 
signatures of doubtful sulvencv ; and of three which, though l * aring good 
names, had the appearance of beioff mere accommodation paper. Id the 
month of December, when the bank was represented to be disphijiog ei* 
cessive rigor, it only refused 3,014,052 francs oat of a total of 273,10^853 
francs demanded, anil in tlic last three days of the moTith tlie re fusals wen? 
not more than 4bO,45U francs out of 103,'J(^*4,ol 0 francs demanded. In 
the brauchc«». in the same month of December, the total discounts were 
362,837,400 francs. \Viih respect to the branches, which are 53 la natu- 
her, the reportahows that their total operationa were, in 1864, 4,427,92 8,100 
ft^ncs, which were more by 233,1 14,900 francs than those of 1868. All 
the blanches were profitable, with the exception of that of Flers, wbiefa 
has been recently established. The brandies which did the ]ar!:c?t lasi* 
nesa were those of Marseilles, Lille, Havre, Lyons and liordeaux. Tbe 
gross prolits of the bank and branches in 1804 were, including tLe 
revenue from government stock, 61,977,574 franco, and, in iu discounts, 
figured for 37,047,346 francs; in 1863, the profiU were 40,440,636 
iinincs^ and in these the discounts were 25,095,641 franca. The report 
refers in these terms to the a&iia of the Bank of Savoy : — " As to the 
Bank of Savoy, a convention was signed on the 1 0th Novl mbcr last, by 
which it renounces its privilege of issuing notes iu return for a ^um of 
4,000,000 francs, and the establishment of two branches, one at Aa- 
necj, the other at Chambery. The convention will, however, only ooiDS 
into execotion when the Bank of Safoj shall have obtained the annnlfiiy 
of its agreement with Messrs. Pereibb* The Civil Tribunal of Paris de* 
clared void that agreement by a judgment of the 14th December la-t, 1 
the latter may still be appealed nc^ainsL La.stly, tlic n^orernment. Irjiii 
the pravest considerations, has placed the Bank of bavoy under <C(jue.Mri- 
tion." Un the subject of inquiry into banks, &c., instituted by the gof- 
emmenti the directors of the bank thus speak: — "An inquiry hostiielo 
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tbo Banic of Fraooe was Tevy lately demaiide4* We alto thoogbt right 
to demand an inquiry, bat one more general, mors equitable, and more 

useful. We considered it as the means of iDstructloa for all — as a serious 
and complete investigntion into the facts which cxphiiii the f^eatcr fre- 
quency of commercial and monotary crises." Tlie directors then add this 
sentence, which proves that, whatever be the isbue of the investigation, 
they are convioced that their monopoly will AOt be disturbed : — We 
are ready to appear in the inqairy in order to expose sincerely to the 
country our principles and our acts, for there can bo no question of at- 
tacking or defending the public and inviolable contract, which has ostab- 
Ikhed the rights, the duties, and the privileges of the Bank of Jb ranee." 



NEW PUBLICATIONS. 

I. The Social Science Review: A Quartcrlt/ Journal of Poliiical Econo- 
my and Statistics, JSdited by Alexandkh D^lmak and Simon Stsbx. 
Vol.\. No, I, Iftw-Tork, January, ISM, 

Thk subjects debated in the first number are the fuUowinjx: — 1. Gov- 
ernment. 2. Secretary FjissjiNDiiN'ii lioport. 3. IIerubkt Spencer, 4. 
M. Auout's Progres. 5. The Limits of Political Economy. The edi- 
tors, in their Preface, say : 

At no time in the history of the oonotry has the knowledge and dif* 
fusion of the principles of political economy been so necessary as now. 
En£jnc;cd in a civil war of great extent, and one which will probably pro- 
duce many changes in our social and political institutions ; and involved 
iu heavy Dublic expenditures which will compel ns to carefully study 
matters of finance and taxation, in order to devise revenaes and distribnte 
burthens ; it baa become of the utmost importance that we should, at this 
period more especially, render ourselves familiar with the natural laws 
which govern mankind in its social state; and study well the manner of 
producing, distributing and consuming wealth; so that public opinion 
and legislation may m in accordance with, and not in cootrovention of 
those natural laws," 

IL Our Tmng Fotkf: An Illtutraled MdgtaiM fitr JBoyt and Oirlt, 
Boston : Tickkor Fields. January and J^Aruary, 1665. jP«6- 

lished monthly, at two dollars per annum. 

This work is well desic^ed and admirably executed. The writers of 
note who have descended from their more elevated positions, in order to 
instruct juvenile minds, will ^ve character to this new candidate for 
public favor. We name amougtheae writers U. W. Longfellow, Har- 
BiBT Bbkcbsr Stows, T, W. AiaoXNSOir, Habrut K Paiaoorr, JoHjr 
G, Whittub, J. T. TaowsRiDaB, &e. 

III. Cydopoedia of Conmemal and Bunneu Antcdoiu, By Frazab 
ExRKLAHB. 2 vo2f., 8w>. JBmbeUitJud with PortraUi, Price^ |& 

This is one of the most amnnng and comprebenntre works that baa 
been issued for some years. It eomprises interestiog remmisoences and 
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facts, remarkable traits and hnmorsi and notable sayings, dealings, ez* 
peiiences and witticisms of merebants, baokers^ traders, mereaotilo celebri- 
ties, roillionaires, baigain makers, &c., of all ages and countries : de- 
signed to rxhiblt, by ncarlv tliree thonsanf! illiT^trntod anecdotes and in- 
cidents, remarkable periods and more remarkable men. The work con- 
tains anecdotes and fine steel portraits of Astor, Applxton, Bowditcb, 
N. BiBDLs, Jaoob Barkhi, P. <X Bhooks, E, Cokhhtq, Psue Coopsb, 
T. P. Cora, J. GaiOKxaiNO, Fulton, Albert GAUixtir, Oirabd, Qbik- 
NELL, John Griog, Piiiliv Hoki, F. G. Hallsob, Habbdiit, Waltbe 
R. JoxER, W, Irving, J. G. Kino, Abbott Lawrence, C. W. Lawrence, 
D. LEAvrrr, C. Lamb, N. Lonqworth, T. H. Perkins. R. Morkis, George 

PSABOOT, ROTBSCUILO, SaMUBL SlaTER, li. G. SUAVV, li. It. 8tKV£N8, G. 

YAVDsaBiLT. Besides which there are nnmerona aoecdotes and notices of 
JosBVA Bates, Bkluoht, Bataxb, Barings, Coutts, Child, Da Mbdic!, 
DszTXB, £. Francis, Goldsobiiid, Gracis, Grssham, William Gray, 

Gideon, Hope & Co., Hottinouer, Hudson, Hopper, Lenox, Ladou- 
chere, Lafttte, Lowell, Lorillard, Leroy, Lee, Jacob Little, Mc- 

DONOUQH, ^lULTE, OUVRARD, RoiJEKT Ve&L, RiDOWAY, KioOS, KuSSELL, 

A. T. Stiwart, Snnton, SnioLRa, Touito, Tattbbshall, Snpuir 

"Whitnby. 

In addition to the steel portraits before enumerated, there are nume- 
rous ens^ravings to illustrate the matters discussed. The editor re-pro- 
duces various maxims relating to money and its uses. Hume said : " It 
(money) is none of the wheels of trade ; it is the oil which renders the 
motion of the wheels more smooth and easy/' Ralxiqh said : '* Money 
in thy purse will ever be in fashion." Laubikb has said: Honey, as 
money, satisfies no want^ answers no pnrpoee^-can be neither eaten, 
drank nor worn." 

Dbtoest, in one of his couplets, says : 

"Whole drores of leadsva crowd tiie baafcec's doon.* 

And even in the time of Spbnceh : 

"Then wonid he be a broker, and draw in 
Both wares and money, by exchange, to win." 

Among the anecdotes relating to money may be fonnd, in these enter- 
taining volumes, one entitled "Drawing the Specie," "Rothschild's 
Parlor;" " Nicholas Jjiudle and tbe Mi<«issippi State Loan;" "Gold- 
SCUMiD aud JiARiNo's uufortunatc CouLruct , "Vaults of the Bank of 
France;** ''Porsnitof Specie in Indiana under difficulties '*LAnm 
in a tight place "Ouvkakd and NAroLEON;" " Logic of Specie Pay- 
nieiits ;" I'awning Money in Ireland ;" " Lives ui ilank Notes ;" " Cur- 
rency by the Cord ;" "Bankers of the Old School ;" " J Acon Barker's 
'Battle of the Kegs' (of Specie);" "Irish Bank Note liedemption (ia 
Leather);" "Disadvantages of beiog a Bank Director;'' " Accomiuoda- 
Uon Bills," ifec 

The first chapter of the volnme contains anecdotes and remarkable 

reminiscences of the early career of business celebrities in all ages and 
countries. Chap. XL Anecdotes and incidents of biuiness puranits in 
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their money relations, including banks, bankers, brokers, specie, notea, 
bans, ezehitngc, drafts, checks, publie teeoritiet, cnrrmicy in all iU forma 
and phases ; with jottings of the most eclebrated millionaires and money 

dealers — their bosioesa modes and characteristics, Dinxtms, colloquies, 
wit, cccontriciiie?", and finesse. III. Anecdotes and Illustrations of the 
successful business qualities, integrity, enterprise, cnerpfv, perseverance, 
coarage, shrewdness, punctiliousness, prudence, ambition, gratitude, bo< 
nerolence, economy. IV. Anecdotes of trades and business immondi* 
lies; rare instances of ingenious business frauds, forgery, counterfeiting 
and smuggling ; usury, artifice, tricks and malpractice ; with examples of 
avarice, covetousncss, parsiinonj, extortion. V. Anecdotes of fiimous 
commercial resorts and localities; tbe exchange, cnstom-housc, boardri of 
trade, markets, ike; their annals, usages, peculiarities. VI. Anecdotes 
of commercial art and phraseology; adrertisemepts, signboards, trade 
marks, tokens, envelopes, labels, inscriptions, mottoes and terms — quaint, 
cnrioii', rrrotc^qne, inixcnions and laui;liable. VII. Anecdotes concern- 
ing business transit and communication ; shippini^, stuaniboats, railways, 
expresses, coaches, omnibuses, <Src. VIIL Anecdotes of commerce and 
traffic, in their legal and judicial aspects ; partnership, bankruptcy, debtor 
and creditor, bonds and mortgages, dunning, litigation, pleasantriea and 
perplexities ; lights and shades. IX. Anecdotes of merchants, traders, 
bankers and millionaire^^, in Iheir domestic relations. X. Anecdotes of 
chance dealings and ventures. XT. Anecdotes of curious trades and ob- 
jects of traffic. XII. Chronicles of Insurance. XIII. Business employees, 
cashiers, clerks, salesmen, book-keepen. XIV. Of editors, publishers, <&c 

IV» A Lecture upon the Reflation of (he Currency of ilie Country. 2>«- 
liver ed by TaoKAS F. MoQeew, Banker^ of SpringfiUd^ OkiOy Janwuy 
21, 1865. 

This lecture was publiished for private circulation only. We shall en- 
deavor to find A place for it at an early period in one of our nambera. 

Y. The Ntwtpaper Tndi, 

The Evening Post has published a series of very able articles on the 
paper question, showing why the duty ahonid be repealed ; and, donbt- 
jesSt these timely and sensible remarks have done something in influencing 
our legislators. One of the articles contained some statistical informs 
tion in relation to the newspaper trade, which we presume to copy : 
"Ten years ago, the whole amount of bii-^iness done by the wholesale 
news agents did not probably exceed iii amount tbe sum of $750,000 
yearly. At present tbe cash receipts of the American News Company in 
this city for the sale of newspapers, magazines, books and stationery, for 
the eleven months ending with the 31st of December last, have reached 
the sum of $2,226,372. We learn, from the office of that company, that 
probably forty millions of newspapers were handled vrithin that time by 
persons in tbe employ of the company, of whom seventy were constantly 
occupied in getting them in, charging, distributing, and shipping them. 
For wrapping-paper and twine, with which to pack thia enormona maai, 
the oompany paid twebe thousand dollars." 
68 
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BlOlfiX FOBXIOV PcBUCATIOHft. 

VI. The Economy of Capital ; or, <?oW and Trade. By R. H. Pattik- 
SON, a»rAor o/T <« ^ iVew lU^oluium,^ de, 1. ^Aov^Alt Gold, 

2. Tr/ia/ .\['jney$ 3. Effects of the Gold Discoveries on ikt 
World, 4. The Economy of Capital. Bankintj. Financial Co-ope- 
ration. Monetary Crisis^ 1793-1867. 5. The Cihj of Gold. 6. 
The Bank of England. Our Monetary System : Dtficls and Reme- 
dies. 7. Oar Trade, What is Over-Trading? Appendix, Po- 
ntwn of ih$ London Joint-Sioek Banks, Compariton of EnQluik and 
Scotch BanUnfff London, On* wdumt oetavo„ Price thilUnffB 
sterling, 

TIL The Bailvsay, Banking^ Mining^ Imuranee and Commercial Alma- 
naefor 1865, and Annual Record of the Material Interests of the United 
Kingdom^ with Notices of Cotton, Iron, Metal, and AgricuHural Ma- 
ehinery^ <jbe, London, Price 18 pence sterling, 

VIIL Practical Hints for Investing Money, with an Expkmaiion of the 
Mode of Transacting Business on the Stock Exchange, By Francis 
PiATFOBD. London, One shilling, 

XX. Les Finances et la Politique, Par M. Cabiiibe Fsboul Parir, 
1863. 

X Mexico, Ancient and Modem, By M. Michsl Gbstalikb, Senator 
and Member of the Institute of France, 9 wds, LondoKfi.^^, 

XL Cours d' Economic Politique de la Monnaie, Par M* Cusyalikr. - 
Paris: Chapelle, 1860. 

XII. Manual of Political Economy, By H, Fawcett, M. A. London ; 
Macmillan, 1803. 

XIII. T}ie Drain ff f^i!i-cr to the East, and the Currency of India. By 
W. Nassau Lsss, LJL D, London: W. IL Allbn i Co., 1864. 

XIY, Les Finanees Frangaises, Par Lb Babon db Nbrto. Paris, 
1664. 

XV. The Foreign Quarterly Bevievs, — Messrs. Leonard Scott k Co, 
cootboQ to repriot the four Beviem and Blaekwood^s Magamne, 

Their prospectus and terms may be found on the cover of this work. 
The London Qnarterhj Reolew for Jannarv, 1805, is devoted to the 
following topics : 1. The Life of William Blake. 2, Aristotle's His- 
tory of Animals, Z, Foster's Biography of Sir John Eliot. 4. JIo- 
mer^s lUad, ^ Memoirs of Svr Bobert Wilson. 6. Syriac Manu- 
tcripts, 7« Idmia, a J^pigrams, 9, The United States as an Mr- 
ample, 
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FOREIGN FINANCIAL ITEMS. 

L The Bank of England for Jive years. II. Inquiry into French Cur- 
rency. III. The JPraiianal Bank of MexUa. IV. The Bemko/FnoM, 

I. SuDJOiNED i?^ a talnilar statement affordinc: a comparative review of 
the Bank of Engl.ind returns; tho bank rate of disconnt; the price of 
consols; the price of wheat; and the cxclianLjcs, diirini^ a poriod of four 
years, corresponding with the third week in February, as wuU as the year 
1855 : 





JUw, 188B. 


JW., 1861 






JU., 18II. 


Bank circulnlion. ,,,»,.; 


£20,141,000 .. 


£ 20,TT2,000 


£i9.r»ir.,ooo ., 


£20,695,000 ,. 


£50.303,000 


Public deposits,...,,,. 


4,S»0,000 .. 


6^91,000 .. 


7,418,000 .. 


7,079,000 .. 


6.512,000 


Olhtr depoflUs, 


10,174,000 .'. 


15,035.000 .. 


18,769.000 .. 


18,806,000 .. 


18,909,000 


Qoraniaieni secniHUM, 


11,538.000 .. 


11,101,000 .. 


11.01:5,000 .. 


11,124,000 ., 


11,028,000 




14,54«,0a0 ,. 


17,573,000 .. 


1*4,760 000 .. 


19,S3(>,''00 .. 


IS, 536,000 


Beserve of notes Ji coioi 


T, 7*4,000 


10,414.000 .. 


9,92S,000 .. 


8,035 000 


9.2CS,000 




1S,96(k,000 


15,8M,000 


14,099,000 .. 


1S,B8ai,000 


14,898,000 


Bank ratv of discoant,.. 


6per«l. .. 




4 per CL *• 


7 per ct. 


8 per ct. 






MX 




OlX 








MiblOd. .. 




40a.8d. 


999.44. 


BlUfl on rari.\ (^horl,). 




£&.S0 . .. 




25.40 


25.20 


BUla oa AmslcrJam,... 




1U6 


n.i5)i .. 


VADi 


11.16 


Bill* OB Hsmtiarg; . . . . 






I8.T— TJtf .. 







II. Frxnob BAmKOy GuRRiNOT Aim FnrANOs. 

Serenl iDflaential peFsona, who take great interest in the inquiry into 
the banks which the government has ordered the Superior Council of 
Commerce to make, arc of opinion thiit it would be well to pij>tpoiic it 
for a few months, in!*tcad of having it take place at once. They represent 
that the series of questions, or, as the French say, questionnaire^ which, 
in accordance with the custom established in this coaotry in such matr 
ters, will hare to be commnnicated to the persons whose evidence will bo 
considered o^fnl ; will require time to be studied, in order that each wit- 
ness may depose on the points on whicli ho is best informed, and that 
useless repetitions m.iy be avoided. Tliey say, also, th.it time will be 
needed to make arrangements with foroigners whose testimony would be ' 
of weight; that the English gentlemen, in particular, whom it would he 
peealtarly desirable to hear, will probably not be able to present them- 
selves at A brief notice at tliis epoch of the year, when business, the 
meeting of Prtrlianicnt and tlie London season give them abundant occu- 
pation at home. It is, moreover, urged that, as the French Chambers 
are about to meet, the debates which will take place in them will torn 
pablic attention from the inquiry ; and that^ conseqoeotly, it will fail to 
attain the object for which it is institated, which is to enlighten the pub- 
lie about banks of issue, the fixing of the rate of discoant^ and the causes 
of commercial crisee. 
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The Btnk of France has contiDued ia odo of the newspapers thei 
of aitielesit eommetieed in reply to the attacks made on it; and Ihebtt 
lactibt iti< II is better tban the first ones. It shows that to baj Dooe; 
dear and lend it cheap is impossible ; that (as already demonstrated in 

the Frn})onmt) the sale of the bank*8 fnntK d proporty to ra!?e money 
might do Hi a case of crnorgc iicy, and fur once, but could not be repeated 
often ; that the recent drain of specie from France has been caused in a 
gVMt measure by invebtmcnts, many of them unprofitable, in fordgn 
oooDtriei, &c., dec To all this, a writer io the /Vaaee replies by the 
alrangest argamenta and allegationa posaible — ao atraoge are they tbt 
ODO is surprised to j^cc thctn printed in a serious newspaper. One of 
them, far example, is that "the special olijoct cf credit companies is to 
favor ex'chaniT' -^i <»n(l to i-upplv the relative insutRcicncv of specie by the 
indefinite creattvn vj new wtalth." He affirms thai this is one of tb 
Mftabliahed doetttnea of renowoed "publicists, atateamen and finaaden, 
of TmtooT, QcKBVAT» Adah Smith, Lafittb, Sat, Babtiat, and of sB 
contemporary ccononoista,** But he neglects to cite one act or one pti- 
sage of either which proves that "wealth can be indefinitely croati bj 
credit compaTne'i. If that were true, what prodigioua power the Cre(iil 
Mobil ier would posbefs! 

The administration uf finances iu thia country is exceeding uiilady 
io one respect; it ia vigorously attacked by financial writeia of antboritj 
in reviews and newspapers, and it ia but feebly defended by the seribesM 
the governmental press. Its opponents possess abundant knowledge and 
talent, and its defenders are Init scantily supplied with either. In n htt 
number of Lc Corn spondani, one of the leading review?, M. IIk.vrJ 
MoKKAU, the W(dl-known or^onoinist, in:ikes a masterly examination oflbe 
financial situation, and of xM. Fould'b laat report, and he is not lati^t^ 
with them, and thinks that the country haa no canae for satislaelioB. 
After, for example, giving details respecting the budget of 1863, be ex- 
pvesaea the opinion that the deficit will be greater t£ui the 28,000,000 
francs the minister indicates. For lie counts on a formidable deficit, 
the amouutof which, how ever, he does not tlx. tVom, first, the supplemepU- 
ry expenses made ia Algeria ; secondly, the reduction in the sugar dntiefi; 
and tnirdly, the non-realization of the Mexican rf/i/e. As to 1865, sfter 
a carefol eiamination of the ordinary, extraordinary, and corrected bud- 
gets whicll have been prepared for it, he holds that M. Focld has acted 
"with some precipitation in counting on a surplus of 1 8,000,000 franci 
For 1866 he sees a deficit instead of a surplus, and does not share the 
confidence of the ministry as to thi^ payment of the indemnities doc from 
Mexico, China and Cochin-China. M. Henry Moksau, moreover, di^pat» 
the correctness of the statement as to the ftmotint of the aecomoliw 
deficits At the end of 1863; hia calculation is that it waa 745,000,000 
franca, not 060,000,000 francs. In conclusion, he complwns of the con- 
tinual increase in the public expenses, insists on the necessity ef ^ Ih^^ 
and effective reduction of the army, recommends prudence in the ciecu- 
tion of public works, and draws a contrast between the budgets of Ed|* 
land and France which is not favorable to those of the latter. To tW 
yigorons and telling attack what will be the answer f Either none st al^ 
or • fteUe, ahufliing one in the C9M^tuiwmi4, T«t» though the iba- 
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dal sitnation of France is, as all Uie world knows, not so brilliaiit as ibaV 
of sueh a rich and prosperous coantry ought to be, it would not be Im- 
possible to demonstrate, even in prcsenoe of so rude an adversary as M. 
MoRKAU, that it is better than it has been, and that there are good 

grounds for believing thiit it is destined to improve considerably. Still 
easier would it be to show that what is bad in the situation is owin^ to 
the absurd political regime nnder which France is placed, and not to lack 
of skill in the financial administration, at least of late years ; that if that 
sitnation be not worse than it is, it is owing to the energy with which the 
present minister lias resisted expenditure not absolutely necessary ; and 
that if reforms wliiob arc needed are not made, it is because his hands are 
tied. — Paris Cor. London Econornist. 

III. Tub National Bank of Mexico. 

The affair of the National BanTv of Mexico, which has been long talked 
of, and about which there has been considerable competition, is at last < 
settled. The privilege of establishing the bank has been accorded to Mr. 
FiNLAT HoDSoy, of London, and to Messrs. Pillbt Will, Mallkt 
Frvhbs, F. a. Ssllikrb, Marcaurd, and Hxikb, of Paris. The capital 
is to be 10,000,000 piastres, (about £2,160,000,) but it may be doubled 
if the shareholders should think fit. The bank is to have the exclusive 
privilege of issuing notes, and the notes arc to be a legal tender. Opera- 
tions are to be commenced within six mouths from the date of the con- 
cession. In Mexico, the province of the bank is to be under the control 
of a committee composed of the important local firms of Mr. Babof, M. 
Bi8TiONT,and M. Martiic Darran, subject, however, to the reserfation 
of important matters-for the decision of the founders, in Europe. The 
governor is to be nominated by the Emperor of Mexico, on the recom- 
mendation of these latter gentlemen. No limit is to he imposed on the 
bank with regard to the rate of interest. One-third of the capital is to 
be reserved for Mexican houses; the rest theBoropean founders hare 
nndertaken to nuse. — Ibid. 

IV. Tub Annual Rkpobt of the Bank of France. 

The report of the directors of the Bank of France on the operations 
of 1864, presented at a meeting of the isliareholders held on the 29th 
of January, 1865,* has been issued. It states that the total operations 
amounted to 7,909,327,600 francs, which was 867,051,500 francs more 
than in 1803. The rate of discount was changed several times, and was # 
as high as 8 per cent, from the 13th October to the 3d November, and 
the average during the year was 6.51 per cent. The amount of bilU dis- 
counted was 6,550,735,400 francs, which was 8G2,500,SOO francs more 
than in 1 663. The advances made on securities were 438,278,100 fisnes, 
a decline of 575,971,700 francs. The minimum of the metallic Kserre 
was on the 18th of January, when it was 151.925,000 francs, the maxi- 
mum on the 24th December, 367,503,000 francs. Tlie minimum of the 
circulation of notes was, on the 6th June, 720,397,700 francs; the raaxi- 
mom, on the 30th January, 839,641,800 francs. The expenses of man- 
agement were 6,737,918 fnmcs, and tiie diridend (as already known) 200 
franca.— -/^mT. 
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THE BNABLING ACT OF NfiW-TORE. 

A% Act enMinff (hi Banks of thii SiaU to hteom$ Auodaiiim for tke 
purpose of Banking under ike Law f>f th§ UmUd Statu. P«mi 
March 0, 18e5. 



Section', 1. The a'^sont of llie Icjjislalurc is liereby i^ivcn to the or- 
gauizaliou of associatious for carr^'ing on ihu busiiics"* of baiikiiii; withta 
this SUtc, piir:<uan^to th« provisions of the act of Congress "to pn^ 
▼ide a nationiU currency, to be secured by a pledge of IJnited Statei 
stocks, and to provide for the circulation and redemption thereof/' ap- 
proved June, eighteen bnndrod and sixty-four; and tlie provisions of 
chapter tw. iity, article threk, pnrt Tiv^t of tlic lit vi^cd Stalulos, eniitled 
"of unaiit iion/cd bankiiiLr," A:o., shal! imI aj»j>ly to the association? 
formed nmlor, or tlic noios i>su<Hi in accord»nce with, the act of ConcTtM 
aforesaid. And the proviaious of this act shall bo taken and ueemedas 
an amendment of tbe laws of tbis State, in reference to tbe bnsttten of 
banking. And every bank organised pursuant to tbe act of CongrMi 
aforesaid, witbin this State, and every bank organized under said act, io 
pursuance of this act, shall be deemed and held to be a bankini: iri>titQ- 
tion for all financial traii-ar'tions of the government of thi^ Stutc, and 
any and all ofSccr> t!icr«^of, ilie same as if organized under and io punni- 
aoce of the general t>anking luw» of tUU State. 

Sac. 2. Any bank incorporated or oi^anised by authority of thi& 
State, which shall become an association for carrying on the business of 
banking: under the laws of the United States, shall be deutiU'd to hv!t 
Rurrendt-red ila charter, if it ^hall have complied with the requirements 
of this act; provided^ that every such bank shall nevertheless be coo- 
tinned a body corporate for the term of three years» after tbe time of 
soeh anrrenderi for the purpose of prosecuting and defending sails 1^ 
and against it» and of enabling it to close its concerns, and to dispoie of 
and convey its property ; but not for the purpose of continuing nndsr 
tbe laws of tbis State the business for which it was established. 

Sbc. S. When a bank, at a meeting of the stockholders^ has yoteilfbj 
two>thirds its number of shares, to become such association, or 'its <hi^<^- 
tors have ]»rocured in writing the authority of the owners of two-thirds 
of its capital stock to make the certiticatc required therefor by the 
of the United States, or shall, by a vote <>f the majority of the dire t r-, 
have decided to make the change authori/.i d in the discrelioii of su<^ 
directors, such bauk shall bo deemed to have decided to become sfcsiik* 
Ing association under the lawa of the United States ; and the csslutf 
ahall publish notice thereof for thirty days in such newspaper as tbe 
diieetora may seleeti and send like printed notice by mail or otherwiie 
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to all non-voliqp or dissenting stockholder?, and slmll tiho notify the 
superintendent of the bankinj^ department of this State, that suiJ bank 
has decided to become a bamking association under the laws of the 
United States. 

5^EC. 4. In case of tlic mcetinc: of the stockholdcra of any such bank 
as aforesaid, each stockholder shail be allowed to cast one vote for every 
share of such capital fto held by him or her, and may ?ote by proxy ; 
and any executor, administrator or trustee, holding any such share, may 
vote personally or by proxy, vithont incurring any personal responsibility 
by said vote. 

Sso. 5. When the charter of an v banh is surrendered under the pro- 
visions of this act, the members of the board of directors last in office 
shall continuG to be the board of directors of the new a.-sociation, to bo 
formed under the laws of the United States, with power to take all 
necesAary measures to carry out and perfect such organization, by signing 
the articles of association and the organizing certificate, aud adopting 
snch regnlations as may bo deemed jost and proper, and not inconsistent 
with the act of Congress in relation thereto. They may rcdttce the 
capital stock of said bank to itf^ par value, by divitling the surplus 
among its stockiiolders, or may retain such portion of such surplus as 
they may deem necessary ; and in case of an increase of the capital 
stock, under the provisions of the act of Congress, may charge the 
shares of such increased capital stock irith a like amoant, to place the 
whole of such capital stock on an equality, and may award such new 
stock, or such proportion or fractional parts thereof, to snch persons as 
they shall determine arc entitled thereto, m provided in their articles of 
association and in the act of Congress passed in relation thereto ; pro- 
vided y however y that new directors may be chosen at such time and in 
the manner provided in the articles of association and the act of Con* 
gress aforesaid. 

Sec. 6. "When any bank has decided to become a banking association 
under the laws of the United States, it shall be the doty of the directots 
immediately thereafter to proceed to ezecnte and transmit to the Gomp* 

troUer of tnc Currency the proper certificate and other instruments for 
its conversion into a national banking association, under the laws of the 
United States ; aud as soon thereafter as any such bank shall obtain the 
certificate of the Comptroller of the Currency, authorizing it to commence 
the bnsiness of bankine under ti)e laws of the United States, all the 
assets, real and personal, of the said bank, shall immediately, by act of 
law, and without any conveyance or transfer, be vested in and become 
tlie property of the national banking association into wliich said bank 
shall have been converted ; and it shall be entitled, ou returning the bills of 
such bank to the banking department of this State, to receive the stocks 
pledged to secore the redemption of the same, in the like manner as the 
bank issuing the same is now entitled by law, and shall be subjected to 
the same rules as State banks in re>=pect to the final redemption of the 
circulating notes of such State banks so converted into national associa- 
tions. 
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Sxa 7. The plates ud dies of aaj Imnk so eonf«rtod Into m nitiimil 

association, and now in the baokiog clcpnrtment of this State, ahaO be 

forthwith so obliterated as to prevent all future use of the same) ts pro- 
vided br -^crtinn fivp, chapter one hundred and eightr-Tiin^. nf the laws of 
eight! t il litiiidred an] fifty-seven: and any n«ie of ihem in tlje manufac- 
ture oi nutcs or bilU shall be puuished as a misdemeanor, on conviclioa 
by a court havincr coornizance thereof. 

Sec. S. N->lliiiii^ in this act shall be con-trued as releasing snch asso- 
ciatioa tVoni iu oblisjalions to pay and discharge all the liabilities created 
by law or incurred by the bank before becoming such association, nor 
any tax imposed by the lawa of this State, up to the date of its bceom* 
bg such association^ in proportion to the time since the next preoedisg 
payment therefor, 

Ssc. 0. Any State bank which hH« before the passage of this act, be 
come a national association, by complying with the prorisiona of the act 

of Congress in relation thereto, shall be entitled to all the benefits and 

subject to the provisions of this act, the same as if such conversion bad 
been inn Ic after the pa^^noie of the same; and mmv amend or supply any 
imprift rt paper, act or pr'>ccc<Jiiig, heretofore takea "r "rnitt< d, s<i to 
coni'uiia the same with iho provisions of this act, vuthout invaliUatiDg 
its conversion from a State to « national association heretofore made. 

Sec. 10. All the shares in riuy of the said banking associations organ- 
ized under this act, or the act of Congress mentioned in section one of 
this act, held by any person or body corporate, shall be ioeluded in the 
Talaatton of the personal property of snch person or body corporate er 
corporation, in the assessment of taxes in the town or ward where such 
banking association is located, and not elsewhere, whether the holder 
thereof reside in suf Ti town or ward or not, hut not at a greater rate than 
is assessed upon other moneyed capital in the hands of individ^nls of 
this State ; proi itlid, that the tax so imposed upon li shares siiall not 
exceed the par value thereof; and provided^ further^ that the real estate 
of such associatlona shall be subject to State, coanty or mnoicipal tanfl^ 
to the same extent, according to the valae, as other real estate is taxed 

Sec. 11. For the purpose of collecting such taxes, and in addition to 
any other law of this State, not in conflict with the federal constitotioD, 
relative to the payment, imposition or collection of taxea, it is hereby 
enacted and declared, that it shall he the duty of evety banking associ- 
ation, organized or to be organized as aforesaid, to retam so much of any 
diviihMid or dividends bolont^inir to any shareholder as shall be necessary 
to pay aiiv taxes hereby aulliori/ed. unless it shall be made to appear to 
such banking association that buch taxes have been paid 

Sec. 12. This act shall take efiSsct immediately. 
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Circular of the Comptroller of the Currency. 



Treasury Department ^ Office of Comptroller of the Currency ^ 

Washington, March Qth, 1805. 

Sir, — By an amendment to the National Currency Act, passed at the 
late session of Congress, the amount of circulation contemplated by said 
act is to be apportioned to the different States and territories. All per- 
sons, therefore, who contemplate the organization of national banks, other 
than those whose papers have been filed, or whose applications have been 
approved, are requested to suspend operations until the necessary data 
can be collected and the required apportionment can be made. Stale 
banks contemplating a change of organization can proceed without in- 
terruption. 

Very respectfully, 

lIuoH McCuLLOcn, Comptroller. • 



THE LOAN ACT OF MARCU, 18C6. 

An Act to authorize the Secretary of the Treasury to issue Treasury Notes 
and Bonds to the amount of six hundred millions of dollars. 

Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That the Secretary of the Trea- 
sury be, and he is hereby authorized to borrow, from time to time, on 
the credit of the United States, in addition to the amounts heretofore 
authorized, any sums not exceeding in the aggrcfjate six hundred mil- 
lions of dollars, and to issue therefor bonds or Treasury notes of the 
United States, in such form as he may prescribe ; and so much thereof 
as may be issued in bonds shall be in denominations not less than fifty 
dollars, and may be made payable at any period not more than forty years 
from date of issue, or may be made redeemable, at the pleasure of the 
government, at or after any period not less than five years nor more than 
forty years from date, or may be made redeemable and payable as afore- 
said, as may be expressed upon their face ; and so much thereof as may 
be issued in Treasury notes may be made convertible into any bonds 
authorized by this act, and may be of such denominations — not less than 
fifty dollars — and bear such date and be made redeemable or payable at 
such periods as in the opinion of the Secretary of the Treasury may be 
deemed expedient And the interest on such bonds shall be payable semi- 
annually; and on Treasury notes, authorized by this act, the interest may 
be made payable semi-annually or annually, or at maturity thereof ; and the 
principal, or interest, or both, may be made payable in coin or in lawful 
money, provided that the rate of interest on any such bonds or Treasury 
notes, when payable in coin, shall not exceed six per centum per annum ; 
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and -wlien not payable in coin, shall not exceed seven and tbree-tenths per 
centum per aDDum ; and the rate and character of interest shall be ex- 
prewed on til snch bonds or TreMuiy notes; And provided further^ 
Tbat the act entitled "An act to proTide ways and means for tiie snpport 
of the goTemment, and for other pnrposea,*' approved Jane 30, 1804, 
shall be so construed as to authorize the i^sue of bonds of any descrip- 
tion authorized by this act. And any Trcasnry notes or other obliga- 
tions bearing interest, issued under any act of Congress, may, at the dis- 
cretion of the Secretary of tbe Treasaryf and witn the consent of the 
holder, be converted into any description of bonds authorized by this 
act ; and no bonds so authorized shall be considered a part of the amoant 
of sii hundred millions hereinbefore authorized. 

Sbo. 2. Andbtit further enacted. That the Secretary of the Treasary 

may dispose of any of the bonds or other obligations js?nor1 under this 
act, eitlit r in the United States or elsewhere, in such manner and at snch 
rates, and under such conditions as he may think advisable, for coin or for 
other lawfnl money of the United States^ or for any T^raasnry notes, certi- 
ficates of indebtedness, or certificates of deposit, or other representatives 
of value which have been or may be issued under any act of Oongreas; 
and may, at his discretion, issue bonds or Treasury notes authorized by 
this nrt in payment for any requisitions for materials or supplies wbi^h 
£>huil have been made by the appropriate department or offices upon the 
Treasury of the United States, on receiving ootice in writing through 
the department or office making the requisition, that the owner of the 
claim for which the requisition isissued desires to subscribe for an amoant 
of loan that will cover said requisition, or any part thereof; and all howh 
or other obligations issued under this act shall be exempt from taxation 
by or under State or municipal authority. 

Sec. 3. And he it further enacted^ That all the provisions of the act 
entitled " An act to provide ways and means for the support of the 
govemmenti and for other purposes," approved June 80, 1864, in rela* 
tion to forms, inscriptions, devices, and the printing, att^tation, seding, 
signing and counterfeiting thereof, with such others as arc applicable, 
shall apply to the bonds and other obligations issued under tnis act* 
providtd, that nothing herein contained shall be construed as authorizing^ 
the issuo of legal tender notes in any form ; and a sum, not excecuiog 
one per centum of the amoant of bonds and other obligations Issued 
under this act, is hereby appropriated to pay the expense of preparing 
and issuing the same, and dUposing thereoL 
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THE LATE WATTS SHERMAN. 

LrmBB reeeived inform us of the decease, at Madeira, on the 20th of February, 
of Mr. Watts Sberman, whose health has been failing for fteveral years, and whose 
death at any moment has been for some time anticipated. 

Nothing: is more striking in life, than the facility with which th» world forget*, 
after their death, the men whom they lately honored and admired. Mr. Sukemam 
was, at the time of his death, and for many years previously, the active manaeer, and, 
indeed, the soul-inspiring mover of the great and celebrated bauking-uouse of 
DfNCAX, Shkrhan ifc Co., of the City of New-York. Alexander Du.xcam, the head 
of the firm, w.<is for many years a resident of Cananduigua, where he studied law 
with the late Jodn Grxio, of that village; and to whose care Mr. Duncah was as- 
signed when a youth by his relatives in Scotland. Mr. Duncan arrived in this coun- 
try a poor boy. though well born and highly connected. He was sent by his guardian, 
Mr. Orrio, to Tale College, and there became acquainted with a young lady of Pn»- 
vidence, R. I., then at school in New-IIaven. They subsequently intermarried, and 
the union ultimately gave to Mr. Duncan a fortune, estimated by some persons at 
five millions of dollars. Watts Sureman also reeided at Canandaigua as a Teller in 
the Ontario Bank of that village, whoee Cashier, Hknrt B. Gib^n, was a relative 
of Mr. Sherman, through Mr. Gibson's wife, who wa« a first cousin of Mr. Sherman. 
Mr. Duncan was a director of the Ontario Bank, and thus became personally well 
acquainted with the bueiness qualifications of Mr. Sherman, and was tuereby induced 
to tiltimately seek an employment of a portion of his great capital by confiding it 
to the management of Sherman in a New-York banking-house. The success of the 
• bouse justified the judgment of Mr. Duncan, and for the last fifteen years their 
bank has stood at the head of the private banks of the country. 

Mr. Sherman was a man of the mo5t rare qualifications for his pofition. Hit 
eour«e was strictly governed by commercial integrity, unswayed by any biaa but 
the interests of his firm, and which he knew could be best subserved by a strict 
adherence to business principles. His age, at his death, could not have exceeded 
fifty years, if it were so much, and hence the most of his business career happened 
while he was a young man ; but the maturity of hi^ judgment was constantly ap- 
parent, and no man ever possessed a keener appreciation of the character of those 
with whom he had dealings. In his nentonal appearance he was slender, but bis 
face was peculiarly striking for its delicacy and masterly beauty. His hospitality 
was munificent ; and a gentleman who knew him well, and had travelled extensively 
in Europe, told the writer that in the liighest society in France and England, he 
had never seen more elegant hospitality than he had found at the New-York resi- 
dence of Mr. Sherman. 

Mr. Sherman's first appointment as the manager of a bank was at j^ittle Falls, 
where he resided some time as Ca.ohier of the Herkimer County Rank*. He was 
then appointed Cashier of the Albany City Bank, and inlhat city married his first 
wife, an adopted daughter of Erabtus Curnino, President of the bank. From Albany 
he removed to New-York, in the year 1851, and commenced the banking-house 
with which he was connected at the time of his death. He married, after the death 
of his first wife, a daughter of the late Henrt B. Gibson, and received with her a 
large fortune, more than a quarter of a million of dollars, and she survives him, and 
was with him at Madeira when he died. This large accession to his alread}' large 
fortune was received less than two years ago, and he might then have well said 
with the rich man in the Scriptures, " Soul, take thy rest, for thou haat much goods 
laid up in store for thee" — but alas! such is life, that when the time for enjoyment 
comee, death comes with it 

Mr. Sherjuan's father was long a resident of Utica, in the State of New- York, and 
in a very humble sphere of life ; but he partook of the natural acuteness of a family 
of which the deceased was long bu exponent, and which acuteness ultimately tri- 
umphed over the absence of early educational advantages that we are apt to sup- 
pose necessary to much success in life. Providence seems to raise up such men as 
Watts ^^herman, that the humble in life may not be discouraged by adverse begin- 
nings ; and snatches them away in the hour of their highest pros] erity, that no man 
may glory too much io his strength. 
64 
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BANE ITEMS. 

CoMPTROLLBR OF TDK CuRKENCY. — Tlio IIoH. Frkeman Clakkk, PreaiJent of U»e 
Monroe County Bank, Rochester. Xow-York, and reppewritftiive in Congress from 
tlic Twentj' Eiiihtb Disfiiet of New-York. Ims been appointed by the President of 
the United States as Comptroller of tbe Currency, in place of Hon. RvQB McCuL* 
looB, DOW SeereUry of the TrMsury. 



Tn« NiinoiiAL Bakk Act.— Copies of '* The Nationiil Bank Act," adopted 1864, 
iHtb the amendlfneDt pimd Mftirohi 186B, with list of eight hnodred tad fiftj 
banks, can bo ba l at the offleo niTttMBunauf iLkatstMM, all la on« Tolitneb oetATo, 
hftood. Price, $1 60, 



Tns Loan Acts of toe U. S. — "Tlio Acts of Congress, from 1842 to M .r li, 18G5. 
rclnting to Loans, Booda, Treasury Kote«," <Scc., including tbe nev Six Hundred 
Million Act of 18«6, can be bftd at the office of Tbb Bajikxai* UMAxam, all in one 
rolame, octavo. Price, $1 sa 

The brraaNAL Bevdoik Aof.— "The lotenial Revenae Act of 1864," vitli the 
MueDdmenta adopted Maxohf 1866, with copious index and meiginal Dotell^ all in 
one TolumOf oetaro. Price, f 1 00. Copies mailed to order. 



Bame Cbsoks. — Som<i bank ofr.cerit nnj bankers ore iitxler tbe impression that 
beah eheeki. or cheeks on bank!", mulcr or $20, do not require tbe internal rerfr 
nue stamp of two cent->. Scbedulo ]i. of i^eciiun ITo of tlio lutemal Revenue Act of 
June SO, 1864, baa tbe following words: " I^unk check, draft or order fob tuk mt* 
vnrr ov ant mm of vomr wnAnoxTiR, dratm upon any b€mk, banker or Irwaf emf 
panv ; or for any mm eirtfdinri ten dollars drawn upon any ttitut p$nOH Of penom, 
utmpaHiea or eorporations^ at sight or on demand, two cent*. 

This very dearly etumi e etamp of two ointb upon every cheek drawn by a hank 
or drawn upon a bunk. We b.Tve ri ^-rivod nusn i ^ i ^ clieck;? of late, (frawii by 
easbiers, for Buma under ten doll tir^. wiihout a stamp being affixed. We mention 
this for the informatioa of bankern generally. 

The Niv Internal Revenue Lav. — By this law banks arc taxed on aTCrege amonnt 
of deposits, each montli, 1-24 of 1 per centb, (equal to one-half of one per cent per 
year.) \ 

Banks are taxed on arerage amonnt of drenlafion, each month, 1-13 of 1 per 
cent. 

Banks are taxed on all State bank notes after July, 1866, 10 percent, per annum. 
Banks are taxed on average amount of capital of anv bank. aMoclation, company 

or corporation, or prr^pTi engncifd in the business of oanking, beyond tbe amount 
inTCSted in United titates buiidf, each month, 1*24 of 1 per cent., (equal to ooe- 
qnarter of one per cent per year.) 

Ban A- ni r t axed on the average amount of circulallon I^yued beyond 90 per cent, 
of the capital, and upon any amount of auch circulation beyond tbe average 
amonnt or the cireelation that has been issued for the nx months preceding July 1, 
1864, additional tax of i r, of l per cent. 

Banks not making dividends on profits arc taxed b per cent 

Banks, savings, that hate no capital stock, and whose business \& confined to re. 
oeiving deposits and leaning tbe same for tbe benefit of tbeir depositors, and wideh 
do no otber busineas of banking, shall pay on their depoeits one>half of one per 
cent, per annum. 

Bank eheelc, draft or order, two oMti. 

' Copies of this act, in one volume, octavo, can bo had at the ofEceof Tkt 
Manktu Ma^asine, Price, in modUn, $1 00; or, in paper coTers, 1o ceata. 
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National Bankt of the United Stales. — The " MncBAirre aj»d BAXKcms' Aluanao 

for 1S()5" cuntains an accurate list of seven hundred and thirteen National Hanks, 
org^anized up to January 15, IS65, with the names of President and Cashier of eaeh ; 
t"he capital of each ; and the name of the New- York correspondent, when it could 
be obtained. The national banks to the close of February, 1665, ware organi2ed at 
the following periods: 

JVrt. of I J^o. of 

Ban it • Ban it 



JWanth, organited. From To 

June, 1863,.. 17 .. No. 1 to No. 17 

July, " .. 29 .. 18 " 48 

August," .. 26 .. 47 " 72 

Sept., " . . 22 . . 73 " 94 

Oct., .. 23 .. 95 " 117 



Month, organited. From To 

June. 1864... 23 ..No. 448 to No. 470 

July, " .. 19 .. 471 489 

Aug., .. 19 .. 490 " 608 

Sept. " .. 16 .. 609 " 624 

Oct, " . . 87 . . 625 561 



Nov,, " . . 84 . . 662 " 696 

Dec, " . . 87 . . 696 " 682 

Jan., 1865,. . 92 . . 683 " 774 

Feb., ..78.. r75 " 847 



Total 847 Banks. 



Nov., .. 19 .. 118 " 186 

Dec, " . . 43 .. 137 " 139 

Jan., 1864... 44 .. 180 223 

Feb.. " .. 71 .. 224 " 294 

March, " . . 63 . . 295 " 867 

April, " .. 51 .. 353 " 40S 

May, " .. 39 .. 409 " 447 

The following reports of decisions in the Court of Appeals of the State of New- 
York are official, and entitled to be cited in court. 

The Metropolitan Bank and Tue Shoe and Leather Bank vn. Van Dtck, Super- 
intendent of the Bank Department; MEiKa t'.i. Roosevelt. The act of Congress 
passed February 25, 1862, (ch. 33.) making certain Treasury notes of the United 
States a legal tender in payment of debts between private persons, is coustilutional 
and valid. Tlio power to borrow money on the credit of tlie United States carries 
with it, it seems, the power to attach the (juality of a legal tender to the notes issued, 
when, in the judgment of Congress, it is necessary to make them effectual for the 
purpose of borrowing. The validity of this provnion, as an exercise by Congress of 
the power to rcguhitc commerce, was discussed and maintained by Marvin, J. 

The provision of tlie constitution of this State, (art. 8, §6,) that the legislature 
shall require the redemption in i«pecio of all bills and notes nut in circulation as 
money, is not self-executing, so that the refusal of a bank to redeem itsbill^in specie 
authorizes the Bunk Superintendent to sell the securities deposited with him. 

Until the legislature shall require the redemption of bank bills in specie, an offer 
to pay in Treasury note% made a legal tender by act of Congress, issulHcicnt under 
the general banking law, (cli. *260 of 1838, §4.) which only authorizes a sale of the 
securities upon default in paying such bills in " lawful money of the United States." 

National Bank$. — The following circular was issaed by the Comptroller of the 
Currency in January last: 

Treasury Department, Office or the Comptroller of tdb Curbinct, ) ' 

Wathinglon, January 12, 18G5. J 

Inasmuch as the safety of national banks, as well as of this bureau, requires that 
official notice should be given to this office of all changes of officers of bunks, and 
as communications are frequently received, signed officially by per^sous of whose 
ap])ointment or election no notice has been received at this otBce, it has beea 
found necessary to adopt the following rule: 

No attention will be given to any order, direction or communication received ia 
this office, signed by any person as an officer pf a national bank, unless this office 
has been oflicially notified of the appointment or election of such person as an officer 
of the bank ; and all communications from this office to national banks will be 
directed to the persons of whose election or appointment notice was last received. 

Notices of election or appointment of officers must be separate from all other com- 
munications, and authenticated by the seals of the banks, and, so far as possible, by 
the signatures of the retiring officers, and accompanied by the official signatures of 
the new officers. 

HcoQ McCcLLOon, Comptroller of the Currency. 
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Toe Oft ^anA**.— The CommiMioner of Internal BeTenae hM decided thai State 
banks without drenlation prior to Joly 1 , 1 864, in addition to one-twelfth of rnie 
per cent, per month upon arerage circulation, niuet pay one-sixth of one per vonu 
upon the rame amount, it being the excess above the average for six months prior 
to that dale. State banks whose capital has been distributed among their stock* 
holderSt or -wbiofa b«T« been eooverted into national bank«» in addition to one-twelfth 
of one per cent, upon their ftvernge circulftfion. must pny <^>!ie-Bixtb of one per cent* 
upon the same amount. Tb* Cuoitni^iuDer also decides that profits realized on a 
•ale of ttoeka nra taxnUe as ineomee at anrranoy rata* in tha year in vhioh the aala 
is nin<l*. 

Taxation of Bank*. — ^Tbe text of sections six and seven of the new Revenue act, 
relating to tbe taxation of Stata 1>anks, and thaaooTeruon of the laitar Into national 
organizations, reads as foUowa: 

Sac. 6. And it further etiacttd. Til at every national baoliing nssociation, State 
Vank, or State banluog association, shall pay a tax of ten per centum on the amount 
of notaa of any State bank or State banking association paid out by tbeno after tba 
1st day of July, 1866. 

Sec. 7. And be it further enncfrd. Thnt «ny existing bank or|rftnir,»^r) urider the lavs 
of any State, having a [>aid up caj<itai of uot less than seven ly-^ve tbousand dollars, 
which shall apply before the Ist day of July next for authority to become a nniioDal 
bank, under the act entitled " An act to provide a national currency pcetired by a 
pledge of United States bon<)i«, »iid to provide for the circulaiiou and redenintioo 
tihereof," approved June 3, 1804, and shall comply with all the requirements or said 
aet, shall, if such bank be found by the Comptroller of the Currency to be in good 
standing and credit, receive such authority in preference to new associations appij* 
iDg for the same ; proTided, tbat it ahall be lawful for any bank or banking associa- 
tion organized under State law?, and liavini: 1 rnnchr!;, the capital being joint and 
assigned to and used by the mother bank and branches in definite proportions, to 
baeoma a national banltiag atioeiation in eonformtty with ezitttng lawe, and to re- 
tain and keep in operation ita branches, or such one or more of tliein a? it may elect 
to retain the amount of the cinmlation redeemable at the mother bank, and each 
bcnseh to be regnlatad by the amotiat of capital assigned to and uaed by each. 

jr«w-For& Offy.— The Fourth National Bank of New-York. No.27 Pina<treet. sod 
tTie Central National Bank of New-Yoik, No. 318 Broadway, were, on the 16th 
llarcb, admitted members of tbe Clearing-House Association. The Ceittral Ka- 
ttonal Bank, witb a preaant capital of two miUiona of doliara, baa wotad to increase 
its capital to four miUions of oollara 

Ifm-York City. — ^Mr, CnAHiKsP. Hartt, for s«>vprB"! yfnr* p«stCa>liier of tbe Fsr- 
mers' Bank of the City of Tioy, N. Y., has been eiccud Cabiuer of the Second Na- 
tional 1 >n Ilk of NaVoiorik, corner of Fifth Avenue and TweDty>tbjrd-str«<:t ^!r. 
Auo<; ! 1. TiiowDRiDos anecaadad Mr, Homumr at Preeident of the aamc bank at the 
last annual election. 

Ktw-Tcrk (7r<y.— Tha IfatropoliUn Bank, No. 108 Broadway, and (baSt. Mi«bo> 
lae Bank, corner of Wall and Kaw atrects^ baTa botii Totad to oigantsa under tba 
national Bnnk act 

Buffalo.— 1h« Third National Bank of Buffalo (No. 850) was organized in U^nb, 
at Buffalo, Erie Gonoty, with a capital of $250,000, linutcd to $1,000,000. Presi- 
dent, AwT. Blackhak, lata FkccMant of tba Pint National Bank of thnt city; 
Cashier, Elisba T. Smith. 

OvBtgo, — ^The Tioga 2«tational Bank of Owego (No. 862 i \vn3 oTminized in Mardlf 
1866, at Owego, Tioga County, with a capiul of $100,' Uf . liti ited tO $600,00(X 
President, Tboma^ C. Platt. the Bank of Owego and the Tioga Bank arc in npt^ 
ation under the State law at the same place. 

Poferftnn.— The National Bank of Potsdam (No. 868) waa organized in ICerdi, 
1866, at FoUdam, St. Lawrcnee County, with a capital of $60,000, iin i'^^ 
$100,000. President, Bioo\inxLD Ushke ; Cashier, Luxk UsHRa ; belli of the 
Frontier Bank at that place, which had a capital of $10u.uOU, and a cireolaticn of 

$m,ooa 
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Fredonia, — The Fredonia National Bt»nk (No. 841) was organized in February, 
-with a capital of $50,000, limited to $100,000. President. Oasoif Stilks; Cashier, 
Btkphex M. Clkmknt; both of the late Fredonia Bank, under the Slate law. Fra- 
donia is in Pomfret Township, Chaiiiauque County, about 40 miles southwest from 
Buffalo. This is the only bank in the place. 

Ca^tteton. — The National Bank of Castleton (No. 842) was organized in February, 
1865. with a capital of $100,000, limited to $300,000. President, Joel D. Smith; 
Cashier, Edward H. ORirnxu. Castleton is a post-rillsge of Rens.4e1aer County, on 
the left bank of the Hudson River, and on the Hudson River Rail-Road, about 8 
miles south of Albany. 

Elmira, — Tlie Chemung Canal National Bank (No. 811) was organized iu Febm* 
Ary last, at Elmira, Chemung County, with a present capital of $100,000, limited to 
$300,000. President, Johm Abnot ; Cashier, Joiim Arjcot, Jr.; both of the late Che- 
mung Canal Bank. The First National Bank of Elmira, S. R. Van CAMriN, President, 
was estabU:ihed in November, 1863 ; the Second National Bank in December, 1868. 

Dover Plaint. — The Dover Plains National Bank (No. 822) was organized in Feb- 
ruary last, at Dover Plains, Dutchess County, N. T., with a present capital of 
$100,000, limited to $500,000. President, David I* Brlduo ; Cashier, Waltm S. 
MoaaAN ; both of the late Dover Plains Bank. 

Onoego. — The National Marine Bank of Oswego (No. 821) was organized in Feb- 
ruary, at Oswego. Oswego County, N. Y., with a capital of $200,000, limited to 
$1,000,000. President, Euab Root; Cashier, Joqm R. Notes ; both of the lata Ma- 
rino Bank of that city. 

South East. — The Croton River National Bank of South East (No. 880) was organ- 
ized in February last, at the village of South East, Putnam County. N. Y., with a 
capital of $200,000, limited to $500,000. President, Tuomas Drew, President of tht 
late Croton River Bank ; Cashier, Francis E. Foster. 

Maine. — The Belfast National Bank (No. 810) was organized at Belfast, Waldo 
County, in February, 1865. with a capital of $160,000, limited to $300,000. Presi- 
dent, TuoUAs Marsuall ; Cashier, Aldion U. Braddurt ; both of the late Belfast 
Bank, which had a capital of $100,OuO. 

Niw-IlAMFsniRR. — The First National Bank of Gonie (No. SS8) was organized in 
February, 18G5. with a capital of $60,00i), limited to $200,000. President, Nicholas 
O. WurrEQousE: Cashier, Enoch F. Wuitkhouse. This is the first bank established 
ftt this place. Gonic is a village iu Strafford County, on the Cocheco Rail-Roa<% 
eight miles from Dover. 

Vermont. — The Ascutney National Bank of Windsor (No. 816) was organized in 
February, 1865, at Windsor, Windsor County, with a capital of $50,000, limited to 
$2o0,000. President, Uiram Harlow ; Cashier, Ue.mrt Wardnee ; both of the late 
Ascutney Bank at Windsor. Their New-York correspondent is the Park Bank. 

Rutland. — I1ie Rutland County National Bank (No. 820) was organized at Rut 
land, Rutland County, in February last, with a capital of $200,00(), limited to 
$500,000. Prei^ident, Wiluau Y. Riplet; Cashier. James Merrill; both of the 
late Rutland County Bank. 

Jfontpelier. — The Montpelier National Bank (No. 867) was organized in March 
1865, at Montpelier, Washington County, Vermont. President, Jamis R. Lanodok 
Cashier, Charles A. Reed, late Cashier of the Bank of Montpelier. Capital 
$300,000, limited to $500,000. 

Burlington. — The First National Bank of Burlington (No. 861) was organized in 
March, 1865, at Burlington, Chittenden County, with a capital of $300,000, limited 
to $600,000. President, Levi Underwood, hitherto President of the late Bank of 
Burlington ; Cashier, Charles A. Sumner. 

Bennington. — Mr. Ellis A. Cobb has been elected Cashier of the First National 
Bank, Bennington, Vermont, iu place of Mr. Henri 0. Root. 
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If AMMsnnrm. — W« liavt T«a«iT«d from lb* H<m. Csaeles & Hau» Baerdai; 4 

the Board of Manng^n > f [ho AsMWilioii tii Banki for the SupprMMOQ «f OboM^ 

ftiting, the twelfb revert cf tli. ir pror^^'fljrcr" fnr ^'^Ci ; a portion of tl'»? 

fiort itiAV be found in the |^>rr»enl nutuber of thU mBtriiziQe. oj UM, wtletro, liuu 
8^: bankt are m th« taMmlioa ; that 1,S87 two ddlar bilb hmw !»•■■ dcativ^al; 
that fi'i ty * iL'lif prnsnnf wor<? ronviotcj iin<l sentenced for cour.tf rf»':tirir. tlir n^'!. :U 
affort* ; and thai x^ hlle this niunber.is a deoreaa« from the preTioua 5^ ear, the reana 
DTobablj is, tlHit •OQQttrfaiUra bava tornad their att«Di4oa to the United SMUi 
matio&al enmnoy. Tlia Buoagan atall continae thair offer of rewards to 
the conviction ana sentence ff cr^rnvcm of plates for ccHrtei fv; t ir e bii.k 
aod for died fur alteiing the miuv, and also for ulterififf count«rieit bauk note*. lti< 
faward for saatanaing an (ngraver is two htmdrad and fifty doUan: and for paaiif 
eonntcrf< It nmt.. y t f ^filll^« bol<>i ping to the aseocifitinn. fifty ili nftrs; and for uv- 
tariog couoterfeii money of auj bank in New^Englnnd, not a member, tventj-iti 
dollam Tka aModation e1<Mrt«d the following leading ofHceni of the board of im- 

Sfara; Pwaident, Damkl I>knvet, President Hamilton Batik; Traaaurer, AuiosD. 
optir*. Prf^iAcrd WathiagtoA Bank; Saeratary* Ce*aw Bw Hau^ Caahiar if 
Boaton Natiuual Uuiik. 

loicrH.—'SU. II. Tl <Fonn gticceada Mr> BoTiLB on ' M f mm aa PraaicLiit of iteM*' 

Botf'm. — The Fanenil Hall National Hank of T^osfon (No. 847) wa§ orwniiedia 
Februaiy la&i, wiih a capilai of $600,CHiO, limited lu $1,000,000. The feoob a« 
DOW open for the additional capital provided for. Pre^ideDl, Nauux Kowm; 
Ca«1>I'-r. Ki>u Ai:i> L. Teid; !>< th ,.f iho inio Ftiuauii Hall Bank of Ui«t fUy. IWr 
K«w-Votk corre«|ioudebt id the Market Bank. 

/Mem — Tlio National Exchange Bank of Salem (No. SlY) was organized i;; F 
ruary. 1S65, at Salem. Ess^v C unty, Mft««., with a capital of f^no/o Iin;:tei to 
$300^000. I'rebidtiut, John WKDi>Ta&; CaiUier, Joaxru IL Webb; both of liic 
Jbchania Bank of Salam. 

Grafton. — The Grafton Naliuual Dauk (No. S- J| was organired at G-af;on. WiM^ 
center County, in February laal, with a fuiiital uf $ 1 00,0(.)0, limited 1 to jX)0. 
Prepi«lent. Jonathav D. WiiKKt.vn; Ca-hi-'r, Hknily F. Wjxo ; both of the Ul« 
Grafton Bank. Grafton is about 40 miles W. W. of Bofton, and near tha £or> 
wifih and Woraaatar Bait-Road« and tha Boaloo and Woroaatar RaU^Road. 

0 Cmwrd. — The Coooord National Bank (No. 8Sd) waa organized in Febrciarj, tt 
Caneord, Biddlatez County, with a praaant aapital of |100.000, iiniltdto IMIIkOM 
Presidant, OnoBOB Hxtwood ; Cailiiar, Jon M. CoBunr \ boUi of tha lata Codmi^ 
Bank. 

Qutncy. — Tlie National Gmiiito Rank of Quincy (No. 882) whs orjanlip! 
Fttiisiary, 1865. with a cnfwnX of $160,000, limited to $800,f>0<». at i^uincy, hcrft^ 
Cuu:uy. President, CiiAaLEs Ma&so; Cashier, JouM C. Ra2ii>all ; both of tb« 
Quincy Stone Bank. Th« National Mount Wallaaton Bank» at Qun^, waa citeb* 
liabad' in Saptambar, 1864. 

IfiV/ord— The Hilford National Bank (No. 866) waa organized in March, 19«3. 
at Milf rvl, WoiTC'ter County. Mais., with a capital of $260,WO. liujit-d to 
$400,000. Preaideut, Aaao.H C. Maybsw; Caahiar, Altah G. Ujii>»woopi boli 
cf tha lata Hilford Bank, which baa ratinquiahed buainata. 

Ntw National Banki.— 'Iht Mechanics' Bank, South Boyton, and the t:ouliiUi<Jj« 
Bank, bava TOted to organisa vadar tha National Bank act 

Rae»a laLAxa — The National Niantic Bank of Westerly ( Na feiS) was ors^Tiiirf 
in Febraary, with a capital of |SM»,000. limited to $500,000. Prasident, HoK«it«^ 

N. CAMrBELL ; Cufhier, James M. Pkni'I ktos. Westerly a village and to^i '^Iiif"^^' 
Washington County, on the Pawcatuck River, the boundary between Khode 
and Connecticut, and on the Providence and Stonington liail>Boad. 
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Pcnetuehet. — The First Nationol Bank of Pawtucket (No. 843) \r«9 organized in 
February. 1865, with a capital of *10O,000, limited to ^l,(iOO,000. PreMtlent, S-nt- 
PDKX Benkdict ; Ca»hier, Olnkt Arnold ; both of the late People's Bank. Paw- 
tucket is in Providence County, about four miles north of the city of Providence. 
The first cloth manufactory operated by water-power, in this country, was e^tab- 
lished at Pawtucket in the year 17yO. 

Paxchteket-^Th^ Slater National Bank of North Providence (No. 856) was organ- 
ised in March, 1865, with a present capital of f 200.000, limited to |800.000. 
President. Lewis FAiBnROTiiEB, for Jiovcral years President of the late Slater Bank 
of North Providence ; Cashier, Georgb W. Nkwell. 

CoNNECTicirr. — Tlie Middlesex County National Bank of Middlctown (No. 846) 
was orgntiized in February, with a capital of 1350,000. limited to $600,000. Presi- 
dent, CuAHLES R. Sr.BoR ; Ca-hier, William S. CAur. This bank lakes the place of 
the Middlesex County Bank of the same place. Their correspondent in New-York ia 
the Mercantile Bank.' This is the first bank nt Middlctown under the national act. 
Two <i»l.er State banks remain here in operation, viz.: the Central Bank, capital,. 
$112,500; the Middlctown Bank, |369,300. 

New-Jerset. — Tlie Pas«aic National Bank was organized in February, at Pater- 
■on, (No. 810.) with a present capital of ^ilOO.OOO, limited to $500,000. President, 
Gkoroe M. Stimson ; Cashier, James C. Pulis. Paterson is the capital of Passaic 
County, and on the right bank of tiie Passaic River, immediately b« low the Passaic 
Falls, and abont 18 miles from Newark and 17 miles from Jersey City. Paterson was 
founded in 1791, and is now noted for its extensive manufactures of cottons, silk*, 
locomotives, carriages, <tc. Iron ore prevails in the western part of the county. 

Wcuhington. — The First National Bank of Wa?l)ington (No. SCO) was organized 
in March, 1865, at Washington, Warren County, New-Jersey, with a present caf>ital 
of $100,000. limited to $300,000. President, James K. SwAYZKi Cashier, Puiut H. 
Ha.nn. This is the first bank established at this place. 

Millvillf. — An attempt was made on Sunday. March 12th. to rob the MilWille 
Bank, by burglars; but the noise made by the explosion, in the use of powd«r, 
alarmed the neiglibors, and the robbers decamped before they were discovered. 

Penx8TLva?iia. — The First National Bank of Shippensburg (No. 834) was orgau- 
ized in February, with a capital of $76,000, limited to $160,000. President, Alex- 
A5DER Stewart; Cashier, James E. McLean. Shi|>pensburg is a village in Cumber- 
laud County, OD the Cuiuberland Valley Rail-Road, 21 miles southwest of 
Carlit^le. 

Tuukhannock: — The Wyoming National Bank (No. 835) was organized at Tunk- 
hannock in February, with a capital of $100.0uO, limited to $150,000. President, 
Ctrl's p. Miller; Cashier, Samuel Stark. Tunkhannock is the cHpital of Wyo- 
ming County, and on the north branch of the Susquehannah River, 145 miles north- 
east of Ilarrisburg. The North Branch Canal paiises through thin place. 

Watftietburg. — The Farmers and Drovers' National Bank of Wayneaburg (No. 
839) was organized in February, with a capital of $150,000, limited to $300,000. 
President, Charles A. Black, Prei>ident of the late Farmers and Drovers Bunk. 

MuMy. — The First National Bank of Muncy (No. 837) was organized in February, 
with a capital of $100,000. limited to $300,000. President. Hexht Joukpojc; 
Cashier, Jonx M. Bowmam. Muncy is a borough of Lycoming County, on the west 
branch of the Susquehanna River, about 14 miles below W illiamaport. This is 
the first bank estabii:ihed at this place. 

Plumer. — The First National Bank of Plumer (No. 854) was organized in March, 
1865, with a present capital of $100,0lO, limited to $800,000. President, BE.MjAMiit 
W. Baum ; Cashier, Joiix J. Wadswobtu. This is the first bank established here. 
Plumer is a village in Venango County. 

Clearfield. — The County National Bank of Clearfield (No. 855) was organized in 
Mirch, 1865. with a capital of $100,000, limited to $260,000. President, Jamis T. 
Lkonard. The First National Bank of Clearfield (No. 768) was announced in our 
IsBl number. 
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Blairt9Uf«.^Th9 Tint Katicmal Bank of BliirtTille (No. 867) was organixed in 

Mnr li, llfTi, rvt Plnii sville, Indianft County, Pa., witli a capital of fSOOM i, liruil. «3 
to 1200,000. Presideat, Wiluam MAJiEa'i Cashier. Samuki. Hat. TbU u the jdi-bt 
bftDkiiig inatltutiott AtUbliahcd at tfaia pUtMu 

Erie. — The Marine National Bank of Eri« (No. 870) was organized in Maroli^ 
1865, fit the City of Erie, Eiie County, Pa., with a present capital of llSO.tMX), lim- 
ited to |3U0,000. President, Bktrurl B. Vincrnt ; Cashier, F. P. BAiLkX i bolli 
of the late banking firm of Vknc^nt, Baiiky d Co. There are three other national 
banks at t!ii-' place, vi?. : Tli-' Fii-t Nntionnl Bank, (establislu'J July, 1863 ;1 the 
KejrstcDe ^ati^oai bank, (e«tabli»bed October, 1864 i) and the tiecoud National 
BiDk» (MtftUiahed Dcocmber. 1864.) 

MtadviUe. — The Merchants' National Bank of Meadvilla (Ko. 871) was organized 
in March, 1865, at Mendville, Crnwford County, I'a.. with a pregfint capital of 
$100,000, limited to $250,000. President, Jamics 1B. MuFarlani», late private banker 
«t that place; Cashier, Johm Poam. Th« First NfttioiMl Bank of MMdvilto VM 
. fiUblighed in October, ISG" 

Ma&TiAXO. — ^Tbe Third National Bank of Baltimore (No. 814) was orgsnized in 
fb« (Sty of Baltimofo in Febrnary, with a present enpltal of $300,000, limited to 
$1,000,000. President, William U iiiTKLocK ; Cashier, Jauics Carey Coals. The Third 
National Bank hare purchased a fine piece of property for the purposes of their 
bnsinen, on Soath*street, opposite Water, which is now in the proeess of repair, 
and. as soon as completi'd, biidness will be commenced. Messrs. T. Y. Caxbt, 6. T. > 
Hopkins, G. H. Rkise, P. S. CoArrEiL, J. F. Due, J. C Goauv J« WBttUruoar, E,L, 
Paauk and W. II. Ceawford are Direclora. 

AnnapotU. — Tbe Ffrtt Nfttionftl Bank of Annapolis (No. 99f) waa organiied in 

F<:'Vt:'nmy, nt Annr\polI-<, the Capital of the State. Atnic Atuii'lcl County, The capi- 
tal is $100,000, limited to $500,000. President, Wu.liau I lck; Cashier, John R, 
lUflBUDn. The Farmenf Bank of Maiylasd, at Annapolis, propoaea to orgaoiaa 
under the act of Ctongress. 

West ViRGiXTA. — The Second National Bank of Parkersbnr^ (N"o. 8r,4> was or- 
ganized in March, 1865, at Paikensburg, Wood County, West Va., with a preyeot 
capital of |10«.600, limited to $500,000. President, JoHM J. Jackson ; Cashier, 
WiLLiAK 1! Vi\>! FR. Tlie First Natiooa) Bauk at this pUoe^ eatabliabod in jAooaiy, 
1864, htm increased its capital from $loO,OuO to f 150,000. 

Iixjofois.— The following act, passed at tbe recent session of the legislature of Illi- 
Doia, ia of importanoe to bankers : 

AnAtt UfiefiM martmemnOdy the method ofcompitlhtg Hmt MndinUntt, or StcetaU, 

for dayt and months. 

Sao. 1. Be it enacted £y the pcyple of the State of JUinoie, repreeented in the Gen- 
sraf At$emblt/, That in all computation of time, and of intereet and diMonnts, a 
month shall be considered to mean a calendar month, and a year shall couMst of 
twelve calendar months, and in corapiitations of interest or di<connt for any num- 
ber of days less than a niontb, a day shall be considered a thirtieth part of a month, 
and interests or discounts shall be computed for such fractional patta of ft month 
upon the ratio which rucIi number of dav*' shnl! bear to thirtv. 

Sec. 2. Section three of an act entitled " An act to provide for unifortnily in cal- 
9 culating days of grace, maturity of bills, etc, and declaratot y of the \m<r in relation 

thereto," and all laws and parts of Uva in confliot herewith, are hereby repealed. 

Approved February 16, 1865, 

Cairo. — The card of the City National Bank of Cairo may be found on the oorer 
of this work. The autboTiMd capital ie three bnndred tbooNMid dollariL Tbe baok 

a (le^iVrfsatr 1 depository and financial agent of the United Stales. The officers are, 
WU.UAM I'. UALUnAT, President ; S. B. Haludat, Vice- President ; A. B. SArroan, 
<^hier. The bank offers to mdre eolleetione of ootnnieroial ffaper In fllinnit and 
otliPf Western States, and has respo!if^ible correspondents at Memphis, Viik^burg, 
Natchez, New-Orleans, and other accessible points, for coUectioos in the Sauthwesiern 
SUtaa. The New*Tork oorreapondeat of the City National Bank ia the Oea«o Bank, 
corner «f FbIIod and Oreenvidi itraeta. 
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Chicago. — The capital of the First Nntional Bank of Chicago (E. Aikkk. Presi- 
dent) haa been further increased $250,000, making its present capital one million of 
dollar*. 

Chicago. — The City National Bonk of Chicago (No. 818) was organized in Feb- 
ruary at Chicago, Cook County, with a capital of $260,000, limited to $1,000,000. 
President, Asa I). Rkid ; Caahier, Albert C Rebp. Their New-York correspond- 
ent is the Ninth National Dank. This bank takes the place of the late firm of A. D. 
Rkkd & Co., bankers in that city. 

Bloomington. — The National Bank of Bloomington (No, 819) was organized in 
February, at Bloomington, with a capital of $160,000, limited to $500,000. Presi- 
dent, Jamks H. Robikson ; Cashier, KowAEDTuoar ; both of the late Bank of Bloom* 
ington. Their New-York correspondent is the Ocean Bank. Bloomington is a vil- 
lage, the capital of McLean County, on the Galen i branch of the Illinois Central 
Riiil Road, about 65 miles northeast of Springfield ; 18d miles from Galena, and 
237 miles from Cairo. 

Galva. — The First National Bank of Galva (No. 827) was organized in February 
last, at Gnlva. Henry Ck>unty, with a capital of $50,000, limited to $100,000. 
President, William L' Wii.kt ; Cashier, Lkwis W. Bkck* This bank succeeds to the 
business of the late banking firm of Liwis VV. Bkck & Co. 

Galena. — ^The National Bank of Galena (No. 831) was organized in February, at 
Galena. Jo Davies County, with a capital of $125,000, limited to $200,000. Presi- 
dent, RoBKKT H. McClellak. This is the first bank under the national act at Ga- 
lena. The city is on the Ferer River, about six miles from its entrance into the Mis- 
siraippi ; about 450 miles above St. Louis ; 180 miles VV. N. W. of Chicago, and 250 
miles N. by W. of Springfield. The name is derived from galena^ a species of lead 
ore. 

Warren. — The Farmers' National Bank of Warren (No. 849) was organized in 
March, 1865, with a capital of $50,i)00, limited to $100,000. President, Manlst 
Rogers; Cashier, J u.mus Rogers. Warren is a village in Jo Davies County, 145 
miles N. W. by W< of Chicago, at the junction of the Illinois Central with the Mineral 
Point Rail-Road. 

Ini>ia;«a. — In another portion of this number, (pp. 824-826,) we publish the re- 
cent law of the State of Indiana, which authorizes the winding up of the Bank of 
the State. The probability is, that one or two branches of that bank will wind up 
entirely, and that others will reduce their capital to the minimum authorized, viz., 
* $25,000 each, and retain their present organization and franchises for future use. 
Other branches, at the leading commercial points of the State, will, for the present, 
at least, continue their business as heretofore. 

Evantville. — Mr. James H. Cutter was, in February last, appointed Cashier of 
the First National Bank of Evansville, in place of Mr. WI^^AM T. Page. 

Evantville. — In the announcement of the organization of the Evansville National 
Bank, in onr February number, (p. 666.) we should have stated that Mr. Lowrt, 
the President of the bank, was the senior member of the banking firm of Messrs. 
W. J. Lowrt & Co. 

Union City. — ^The First National Bank of Union City (No. 816) was organized in 
Februarj-, at Union City, with a capital of $50,000, limited to $100,000. President, 
Edward Starbuck ; Cashier, Robert S. Fisoer. Union City Is a village and rail- 
road station in Randolph County, on the eastern boundary of the State, and 85 
miles £. N. E. of Indianapolis, and terminus of the Piqaa and Colambus Rail-Road. 

RoclcvUle. — Mr. William S. Maoill was, on the 7th November last, elected Cashier 
of the First National Bank of Ruckville, in place of Mr. C. W. Levinos, resigned. 

F<yrt Wayne. — The Fort Wayne National Bank (No. 865) was organized in March, 
1866. at Furt Wayne, Allen County, with a capital of $100,000, limited to $5<>0,0<m 
President. Jesse L. Williams; Cashier, Jared D. Bond; Vice-President, Cbaelcs D. 
BoMD. These gentlemen have been connected with the Branch Bank at Fort Wayne 
since its first organization. The First National Bank at Fort Wayne was established 
in July, 1863. 
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/«uliaii«;p«/t«.— Th« MerdiaoW Nfttiooal Bank of lodUwapolit (No, 869) wm or- 
ran iced io Ifamh, 1865, at Indianapolif, tbe capital of the State, ^th a oafttta! of 

$100,000. limit*^ to ^r.O'. noo. Pip^id. nt. TIknry Scdnl-ll; Cftshier, Voinf.y T. 
Malott. The other ^'ntiu^al Banks attfaiB place are, L The First National Bank, (es- 
tablished August, 16G3 :) II. The GtUzeDi^ National Bank, (esUblisbed December, 
1864 i) IIL Tha Foorib National Bank* (aaUblishad Fabmary, 1865.) 

KnighMorrn. — The First National Bank of Enightetown (No. 872) was organized 
in March. 18tt6. at ICniglif.-itowM, Homy County, Indiana, witli a capital of $100,000, 
limited lo $800,000. I'r tsideut, IvoctUT Woods ; Cii;-liier, CuAraKS I). Morgan. This is 
the first banking institution established at ti>is { laco. Kuightstowu is OD Uia 
Columbus and Indianapolia fiailpBaad, IM milca £rom Colambna; 84 nulea from 
Indianapolis. 

Iowa. — The Davenport National Bank (No. 848) was organized in March, with a 
capital of $100,000, lUtnfted to $500,000. Praridant, Aimacv J. Pauroir ; Cashier, 
CuARLFs S. Watkins, Jr. Davenport is a city, the capital of J-^r- .tr County, ai^d on 
the right bank of the Mississippi, oppo&ite Koek Island, (llliuoiti,) and about SSO 
nilaa abova St. Look The DaveBpori «Dd low* Safl-BMd ii in operation from 
thia eitjr. 

Dnhugue.^Thc Mcrcliants* National Banlc of DnVmqiie (No. was organized 
in February, with a capital of $200,000, limited to $500,000. President, F. W. H. 
Sntmauy; Cashier, It A. BamiAOt. Dubnooe ia a floaririring city, the ea^tel of 

Diibmiuo (Vuinty, about 200 mile? above Burlington, and 460 milaa aboTe St. 
Louis. The city was settled in the year 1786 by French Canadians. 

MicoiOAN. — ^Tho First National Bank of Constaittiuc (No. 818) was organized in 
February last, at Constantine, Michigan, with a capital of $50,000, limited to $200,000. 
Preftident, Eforaim U. Sueldox ; Cashier, George M. Clark. Constantine is a 
tbrivinjT village of St. Joseph County, on llio SL Joscpli River, 80 milc^ S W of 
Lansing, the capital of the btate, and four miles W. of the Michigan Southeru Rail- 
Boad. This ia the fitrit bank eitabliahed at this plaee. 

Grnnd Rapiih.—Tl^c City National Bank of Grand Rapids (No, ^11) vras 
orgatii^ied in February, at Grand Kapids. Mich., with a capital of $l00j000| linuted 
to $300,000. President^ TbOMAS D. Gilbert; Cashier, Joh2T F. Baabb. ^OrBttd 
Rapids is a city, the capital of Kent County, near the rapids of Grand River, 40 
miles from its mouth, and 60 miles W. N. W. of Lansing. This bank succeeds to 
the business of Meesra. Lsstabd & Fbeuoks. bankers. Their New-York oorrea> 
pondent ia the Feorth Naftiooal Back of Mew-Tork. 

Slnrpr^. — The First National Bank of Sturjres (No. 825) wa.? organized in FeV- 
ruar^*,\vith a capital of $100,000, limited to $200,000. President, Ricbabd Bbeo; 
Caihier, Wuxiax Aumav. Starges ia b Tillage <tf St. Joaeph Coanty» on the Miebi- 
gan Southern Bail-Boad, 116 milea W. of Monroe. 

Oma — Tlie Merchants* National Bank of Cincinnati (No. 844) was organized in 
Febtu'^ry la^t, with a capiUl of $500,000, limited to $800,000. President, D. J. 
Fallis, of ilie banking firm of Falus, Youno <fe Co. ; Cashier, J. T. Allek. 

Cincinnati. — Mr. Wiluam T. PERKiNa, Cashier of the Central National Bank of 
Cinc'iuQati, haa been electe<l Secretary of the Gold, Stock and Petroleum Board Of 
that city, to succeed Mr. Joskpd C. BinrLSR, who declined a re-election, 

Delaware. — ^The Delaware County National Bank (No. 853) wa? organized in 
March, 1865, at Delaware, Ohio, with a capital of $100,000, li mi tea to $200,000. 
Prerident-, Hobka WnuJUHB ; Caahier, Smvar Moobx, Jr., both of the late Delaware 
County naiiK- at the sinnie plaoe, t!ie businesi* of which is mergeil in the nt?\v bank. 
The village of Delawojre is the capital of Delaware County, ond uu the right bank 
of the OleDtangv Biver, and on the rail-roBd between CleYelaod and Colombui, 
about 24 mitea K. of Coltimbtta. 

IJannUon. — Tlie Second JTBtloual Bank of Hamilton (No. 829) wa^ organized in 
February, 1865, at Uamiltoa, Ohio, with a present capital of $100,000, limited to 
$300,000. PvBiidenti Auzjumn F. Hran ; Oaahier, Job* H. Baxxt. Their Nev* 
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York correspondent is the American National Bank, No. 14 V>roa^vrny. Tlie city 
of Hamilton is the capital of Butler County, on the Miami Canal, and on both lidM 
of th« Miami River, and on th« Cincinnati, Hamilton and Daylon RnU*Boad» ftbont 

86 milea from Cincinnati, and S6 miles from Dnyton. 

WoosUr. — ^The Wayne County National Bank of Wooster (Xo, 828) was organized 
in Pebmnry, nt Wootter, with a present capital of 175,000. limited to $260,000. 
PiesiJont, RoDEKT R. Dovelly ; Ca*^liicr, ErQRAiM QuiUBT, Jr., Cashier of the late 
Wftjne County BanL Wooster is the capital of W'ayne County, on the Ohio and 
Ponnaylirania Rail-Road, abont 90 milea N. £. of Colomboa, and 62 milea 3. by W. 
4^ Cleveland. 

Marietta. — The Marietta National Bank (No. 869) vras ors^anizcd in March, 1866, 
at Marietta, Washington County, Ohio, with a present capital of $100,000. liuuted 
to $250,000. Praaident-, DoDotAa Potif ax ; Caehier. btAn. R. Watiu. This bank 
takes the place of the late Marietta Branch of the Stnte Bnnk of Obia Tha Firat 
Nationnl Barik of Marietta was estahli>lied in Doceiuber, l s03. 

Hewark. — The First Jiutional liaukof Newark (No. 858) was organized in March, 
1866, at Newark, Licking County, Ohio, with a present capital of $100,000, limited 

to $300,000. President, Jkbomx Buo^iKcnAM ; Cashier, Virgii. U. WuicnT. 

Urbana. — The Citizens' National Bank of Urbana (No. 863) was oifjnnized in 
Uareh, 1865, at Urbana, Champaign County, Ohio, with a present capital c't$100,000, 
limited to $$00,000, President, Abnbb WrnnucT ; Cashier, RvAsa G. WuLtr. 

Wi?coNBtJf. — The Beloit Natiomil Bank -was organized (as No. fioC.) in Fcbrunry, 
at Beloit, Wiscooeio, with a capital of $60,000. liatited to $200,000. President, 
Waibiok MabiiiI} Casbier, Fkahok N. Davbl Beloit ia a Tillage of Book CkHinty, 
on ibe left bank of Rock River, 60 miles S. S. E. from Madison. 

Beavtr Dam. — The National Biink of Beaver Dam (No. 881) was orgnnLEcd in 
March, 1866, with a present cai>it!il of ^.jO.OOO. liuiittU to $200,000. President, S. 
BL SnsBMAii; Caabier, Ciiaulfs W. A\ hinfiki d; both of the late Farmers' Bank of 
Beaver Dam. Beaver Dam is a flourishing Tillage of Dodge OoQBlyi46 milea B. 

of Madison, tiie capital of the State. 

Elkhom. — ^TliC First National Bank of Elkhorn (No. S73) waa oi^anized iu March, 
at Ellihorn, Wahvorth County, WieeoDsin, with a capital of $50,000, limited to 
$100,000. rr^«ident, J. h. £nwAnM; Caabier, Osobok Bulkuy, both of the late 

Eikhoru liauk. 

Qfm 2?(iy.— The Ffrat KatioBat Bank of Grtien Ba^ (Ko. $74) was organised in 

March, iSG.'j, at Green Bay, Brown County, Wisconsin, with a cnpital of $50,000, 
limited to ^^.'00,000. President, JXs^&t Sxaoato; Cashier, M. Ps Wirr Pjeak, botb 
of the late Bank of Green Bay. 

JftffwndwiL— Mr.LoQiB ScanrFCB was, on 20tb February last, appointed Caabier of 
the Milwankee Connty Bank, at Uilwankee^ in plaoe of Mr. jAiuai L. Granc, ra. 

signed. 

Manitouoc. — The First National Bank of Manitowoc (No. S52) wos orgauized in 
Hareh, 1865, with a prest^ut capital of $50,000, limited to $100,000. President, 
Calvin C. Barne:) ; Caabier, GOA&uea Lullvo, both of the late Bank of Manitowoc. 

Hudson. — Silas 9^T.\v^r9 was elected President of tbe St. Croix Valley Bank, 
Hudson, in January last, m place of A. B. WnKiLsa. 



Nkw National Banks. — In addition to tho National Banks enumerated in tha 
preTlous pages, otben bare been eetablisbed at tbe following plaoea. particolare of 
whirh will be given iu our next: Maink — Portland, Waterville, Thumaston. 
ITarmingtoo, Richmond, Naw-EAtfPsatR»--Eeene, Winchester, Newport. Massa- 
oaimRTS— 4?ardner, Lee, Conway. Glooeerter. OoKKtoncoT—Brtdgeport. Nnw* 
ToRK — New- York city, (2.) Genesee, Saratoga Springs. Troy. New- Ikbset — New- 
ton, Rahway, (2,) Flemingtoo. Pe>N8vlvaxia — ^Titusville, Brookville, Manheim. 
Dktbiot o? Columbia — Washington City. Illinois — Rockford, Dixon. Princeton, 
Champaign. iNniANA — Lafayette, Wincliester, Kokome. Kkrvokt^ LeziQgton. 
Omo— Dayton, Tiffin, ($,) Mt^ Vernon, BarneaTille. 
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PRIVATE BANKERS. 

Niw-YoBK. — The bankiog firm of Giluhs, Harnxt d Co. has b«en establlsbed 
U BrMd*«trMt»II*w-T«rk. Mmiitting of Mmm. Tioiui H. OiLUi^ c^amutH. 

&AlViT, CftAlUi & BoDLBf Sod JaVB £. StAEUOL 

ye )r York C\t>i — The firm of "WAtn <!; C <. is Ji!?s<:lvo«3 by mutual consent, Mr 
JoBM Wa&d reiitiDg from tbe firm and from active busiDesa. A new firm baa baaa 
Ibrmad, oadcr tbe Mine ttjle, coosiHii g ««f Meetn. Hikbv H. Waaa, Wuxiam 6. 
Waed. Cbabui H. WaaOk of tkt Iftto firm of Wasd * Ool« and Wuuam A. do- 

TOKw. late of Mewra. Hoxt, Tillii»cba«t «t C'->. 

iVVic- York City. — Tho card of the baokin^ firm of Culver, Pexn <t Co., No. 1 9 Xeaaaa- I 
•tret't, mny be found on the cover of this work. The large captl&l, ample expen- 
•DCe and hii^h character of this firm hnve secured for it a very large bu^^ineaa. Mr. 
CrT vtn.of thi-t fit in. is now Vice-Pi*e»idetit of the Third ^'ational Bank of Xe'ir-York, 
aod iiteiuber ele«t of tbe oexl Housa of ftepreieolatives of tbe Uaited Siateia froa 
P«ni)»ylvaoi«. 

K' lr- Ytrk C'/.V'— Measra. TitDAix & Svxkmt have astablithed a bank i»ot« a»d 

specie I'ITko at N^o. 104 NjiP«au-slrf ft, rornf r of Ann-street. They WS% dolttt k 
bank nule», €xciiatigi"<, g"M ati<j silver, nnd I'uited Slate? seciirilips. 

Nev) York. — Mr. C. W. Brm. member of the New-York Gold Exchange, .md Mr. 
X. H. 1>»:!«!iLow.in«aibar of tbeN«w*Tork 8to«k Exohange, ha%o openod a-i 'ffiettf 
Kf. 21 :llTnv)»treff, fts bankers and rrolc>»r!'. midor tlie style of Brrr«i <k DtNsi'iv, 
for the vale of gold, goTernmant teouriliaSj State and rail-road atocka and boods, oa 
•onmiMMtt aowy. 

Jlfmt^ Turk CVIy.— Veam. E. L. Fkaim and AootF Oum have formed a partav^ 

ship, in ilor tlio >»t\l»« of FiiANK A- 0 avs, nt No. 10 Wall sitrt'ot, (]»>a1er4 in g^-rfm 
ment aecurttiei*, gold, stocks, (kc , and to make collections throughout the Uaitai 
8tat«a, and the reception of depouu of bankt a&d bankan. 

N*»'T€irk CSIy.— Ifaitn. Wmiart A Co. bare aatabliahad^ a peti9l«oni «9nba&f< 
at No. 71 Broadway, (room No 60.) where reliable iuformatioil Mil be bad» bj par 

ties d«*«inr:g to invest in pf'tmleiim stoek« and lands. 

.AVio- York C^y The firm of Mott Baoruraa is established at No. SO Broad<«treet» 
banker* and brokeie, eoosiating of Cmimm St: Jom Hon and Qmiab H. IbfL 
Tbey are dealert ia etoeka^ gold« and United Stntea aeeoritiea. 

Kete York Cify. — MeMrji. ManAam, Jknkins A- Co. have opened a banking office at 
No. 40 Wall-street, for tbe sale of govarumeot securities, mercaatiie pap«r« atoeki» 
bondS| 4e. 

jrnD-Torlc Cstjf.— Mcaira. Haixeannni A Httimo, bnafcera and brnben^ Fa S8 

Broad •(•treet, corner of Exolifti.<;t' I'!>ic^, piv*- u«>tic«. by their card, of their doalny 

in Btof'h«, ijold. United Stateii »ecurities, foreigti exchange and notes. 

Acto- York. — Me.-«rs. Cbarlu Guodtkak, of Schoharie, N. Y. j Gaoaox Goodtrab, 
of New-Haren ; Otoaoi O. GoopTtaa and HaavsT DtnutiCD, bare establidied a 

bankingdtoufe at No. 18 Broad street, under the style of Goodtiar BaomM A 
DVBAXD. They allow interest on deposit accounts, as nsual with bankers. 

i^fw- Yifrk C^jf.— The firm of J. U. UttDtasiLL A Oow, bankers and brokerSy is diS' 
BoWed and out of bueineiM. 

N«0-Tork Citp.^Ur, Qwom H. Li Hvbat baa vitbdnvn fkom the bukiag 
firm of GtoROR I). Aktbub A Ca, Wall-street 

Ketc-.York ri/y — Thenewfirmof I. B. Kirtlajsp. TTtLt <t Co.. birl. r- No. ST Pine- 
atrcet, consists of I. B. Kirtlamp, late of Memphis ; Ira M. Hilx. and J. M. MncRi, 
late of Platiaburg. N. Y. Thia firm is repreiented at Memphis, Teno., by tbe Jnek* 
aOB Insurance Company. 

Nat-York City. — Me*-r.*. CitARLRs E. Krar:(RT and Groror E. Stmp>on have forra- 
ed a t>aiikitig partnership at No. 16 William-street, for the sale and purchase of gald, 
■toeka, bonds and goTeminent aeellIitiei^ and for tbe eoUeelioB of ooiiiiiier«ial ps^er 
ftt all aeeeiiiUe pointe in tbe United Statea ud Caoadft. 
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Nero-Tork. — k new banking firm has been established at No. 12 Wall-street, 
under the style of Birch, MuiaAT ik Co. The roerobeis conn|>oMrig this firm are Mr. 
'WrSTO.f F. BiBCH, late Cashier of the Western Bank, Glasgow. Mo. ; Mr. Utro!! 
lluRRAT, at present the Cashier of the ikmerican Exchange Bank, N. Y., andMesan. 
"W. Spkar and J. T. Bikch, of SU Louis. 

Pkkmtlvania. — Messrs. Charlks T, YRRKn, Jr., (b Co, have opened a banking- 
bouse at No. 20 South Third-street, Philadelphia, for the sale of government eecuri- 
ties, foreign exchange and specie. 

Clearfield. — The banking firm of Lkokard, Finnkt A Co., at Clearfield, renn.,hat 
been dissolved. The business is continued by Mr. William A. Lcoxard. 

Illinois. — The firm of Messrs. A. D. Reed & Co., banker*, Chicago, has relin- 
quished business in favor of the City National Bank of Chicago, of which ioetita- 
tion Mr. A. D. Reed is the President 

Chicaao. — Mr. W. F. Esdicott has retired from the banking firm of Rlttir, Endi- 
Gorr (fc Co. The remaining partners will continue the business under the name of 
J. O. Rutter Sl Co. 

Oaleahurg. — The banking firm of Sipicet Mteks A Co., at Gnlesburg, is dissolved 
and out of business. The card of the Knox County Savings Bank, their fuccessors, 
at Gale.<«burg, may be found on the coyer of this work. This bank offers to niako 
oollectiona in Illinois and adjoining States. 

Morrnon. — ^The banking firm of L. II. Smith 4 Co., at Morrison, Whiteside 
County, Illinois, has relinquished business in favor of the First National Bank of 
Morrison. 

Indiana. — In the list of private bankers contained in "The Merchants and 
Bankers' Almanac for 1866," the firm of Fletcher <fc Sharpe, (the Indianapolis 
Branch Banking Company,) was inadvertently omitted in the list for Indiann|ioli8. 
This old and re8pon*ible firm is still in existence and active operation, their New- 
York correspondents being Messrs. Winslow, Lamkr (k Co., No. 62 Wall-street. 

Shelbyville. — The banking firm of Eluott <b Majors, at Shelby ville, Indiana, has 
been dissolved, and is succeeded by that of Eluott di Co. 

Iowa. — The new firm of Leavitt ic Luscb, bankers, Waterloo, Iowa, succeeds to 
the business of Mr. John II. Leavitt. 

Winterui. — Mr. Albert West, banker, at Wintereet, has relinquished business in 
favor of the First National Bank at that place. 

Missocm. — The firm of L. A. Benoist & Co., bankers, St Louis, is dissolved, by 
the retirement of James Christt ; Bouva& Owen and James Mukrin admitted as 
partners ; style the same. 

St. Louit. — Among the bankers enumerated in the " Bankers' Almanac roR 1865," 
we omitted the name of The United States Savings Institution. This company 
is doing a large business. Their New-York correepoudeiit is the Metropolitan 
Bank. 

St. Louit. — A new card of the banking firm of Allen, Copr A, Nisdlt, St Louis, 
may be found on the cover of this work. This firm has been engsgeJ severHl years 
in the banking business ; and. with ample capital and experience, is pre[tured to 
make collections throughout the West on advantageous terms. 

MicmoAN. — The banking firm of L. W. Wallace A Co., at Detroit, have admitted 
Mr. Richard Peter and Mr. John Nickkrson as partners. 

Orand Rapid*. — ^The banking firm of Ledtard A Frklicu, at Grand Rapids, Kent 
County, Michigan, has relinquished business in favor of the City National Bank of 



Tennessee. — ^The banking firm of Frxnoh A MoCrort, Nashville, Tanneasee, is 
dissolved, and succeeded by that of Jf. C. French A Co. 

Memphit — The card of Messrs. McClueb A Co., bankers, at Memphis, may be 
found on the eover of this work. They offer to make colleclious in the State of 
Tennessee and accessible points in the Southwest 
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Notts on t^t iUonts ilUrkct* 

Kiw-ToKi, Mjuica 22, 1866. 
ExeKang$ on London, of tixty doj/t* right, 109| ® 109| ybr yoUL 

ItoBMMwyndtnititaMtiDarketfbaTV both bean Mrionalr dlitoilMd dnrtef Om montt lif tht 

rapid dcLlhie in the value of gold. At IheeloM of February the quotation* for gold at Ncw-Yorlt 
were 102 ^ 103 per cent. premiaoL From that date to tlic ICth the iiricc declined, with .'•nlcs on 
tba tatMT day at W. Since then the rates bare ruigvd fruin D:i ; iliu Ml ihi» aiomh beiog 
ftdlj lllljr per cent 

The Induction of a iifw Secretary of the Treasury, having a mind familiar with the financial con. 
dJtlon of the coontry, aud with sound vieira as to the mca«uros essential to a restoration of pablie 
Md prltal* cndJ^ bMAlrwdjr InttUlwl frwb eonlMMee aaonyesiyttalMa and tb« people m to aa 
early rcsaroption of specie paymeatg after Xhc ivn r have leruii:iated. Such is the uncertainty 
as to the course of trade for the coming year, that uur importers and Jobbers are receiving hut small 
otdon ontj for foreign goodt. Hw Importatbiaa are Ugfat, and tbe ratoi of ozchuage on Europe 
are below par. 

The demand in the European financial centres for United States securities has led to heavy re- 
mittaoces of these securities. Gold la coming back to us from Europe for the purchase of the new 
bonds of 16C5 ; and the foreign export this joar has been less than sioee 1961. The export rtnoo 
1st January to tho c]o-<o oflaat week, from tho port of NoW'York, haa bfloa f4|i29|4WO, and for tbo 
same period duriug tlie luj^t twelve years was as follows : 

18M, 1 8,228,000 1358, .....$ 9,181,000 1863, | T,544,OO0 

1855, 4,000,000 1S59, 7,251,000 1868 12,861,000 

1866, S,TS7,000 1860, 8,041,000 1664 9,758,000 

m% V< 1,000 1841 1^000 18W, 4,n8^0M 

There Is a downward tendency In tho rates for bills on Europe. The quotation for bankers' 
bills for the steamer of to-day, at sixty days' sight : London, 109^ & 109>^ ; Paris, C.22X @^ 5- 1811k 
francs per dollar; Antwerp, 6.22}^ @ 5.16X francs per dollar; Swiss, 5.203^ 5.1 francs per 
deUsrs Bambarg, 6i & 89^ cents per mare banco; Amsterdam, dl ^41^ oaaupar goUdor; 
Bremen, 78)^ "^^ eents per rix dollar ; Frankfort, 41 C'/ ^1 cents per fiAritr 

The market for Qoveroment securities has been active throughout the uionib. The seven-thirty 
per oont. loan la In tho haada of lfr« Jat OooKs for aagotUtloo, and U oagorly aottght onor br ^ 
National Banks and by private capitMll^ts. Tho flvc-twetity honda have tlds month been held at 
111 <d 112. The five per cent, bonds, due In 1874, are held in a few hands, and have met a do- 
dine to 100 9 IfB. State benda are held at allghtly lower flgnrea, tn conseqattM* of the Inorcaaod 
volume of loans negotiated by nearly all tiie State? and citie.>< on account of war expense?. 

We annex the highest cash prices offered, for eight weeks past, at the datoa named, for tho Got> 
enunent and loading State ieewitlea In this market : 



Jan. Sltt, Fei. Xth. 


144A. 


21«^ 


29/A. 


Mar. T/A. 


1414. 


Slaf, 


I7.S.e*B,18Sl,eoapoiu,... 1Q»^ 


.. nOK .. 


110J< 




lioit 




m .. 


Ill .. 


100 




.. 104 


102 


.. 109 


104 


«a 


104 .. 


108 .. 


108 


Ohio 6 per eents, 1SS6,. ... 104 


.. 104 .. 


104 


.. 101 


104 




104 .. 


104 


108 




.. 100 .. 


100 


.. 100 


.. 100 


• • 


100 .. 


100 .. 


100 




.. M 


94 


.. 94 


.. 94 




94 


93 .. 


98 


P Tin^'irania 5 per cents,. 


.. 95}i .. 




.. 96 


.. 92 




92 .. 


92 


?3 


VirijmtaOpercents,.. ... CO 


..50 


50 


.. 50 


.. 50 


• • 


55 .. 


51 .. 


51 


OaltforDloT peroonta,18?T, 18$ 


• • Itt 


in 


IM 


161 


• « 


180 .. 


148 .. 


1» 


Krir^h ^'arolinafipercenls, 69 












57 


67 .. 


57 




.. 60 .. 


66 


.. 6i)i 


.. 66;^ 


• •• 


60 .. 


66 


45 


IrfMlainti«6por oeniip.... 66 


•« cs 


m 


.. w 


40 


»* 


OB 


60 


60 


Tffliiiwrrt f pur ntntfi M 


.* M 


M 


.. ss 


*. »H 


«« 




OT .. 


85 
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In rafl-road tharM and bonda the market fbr Hardi haa b««n illiMibti md nvUble. We note 
• decline In current Talnet of the leading sharea. New- York Central are radacecl (Vom lis in 
Jaanary to 100 in March ; Erie, from M to 60; Beading, from 116 to 91)( ; Mkhigan Sonthern, 
ftom l» »; lUlMli CtaMI, frOB imc to W. 

"We annex the cnrront cash qaotationsi for leadinj» rall-road shares In the marfect within the 
PMI two monlln, al the datea named. The abarea of the Qalena and Chicago BaU-,fioad Co. being 
mom lEMfim nd^MMti aa the Vortt-Weatem Bail-Boad Oo. preftrred thant. 



Ftb. 1th. 


U/A. 


21*<. 




Kth. 


Mar. Ith. 


14(A. 


21<<. 




lU)i .. 


118 


.. 116 


• • 


11«X 


.. 107X 


loejtf .. 


100 






n 


.. T4 




n 


68J|f .. 


UH .. 


88 


Beading B. B, fihare«< 




117 


.. 114 


• ■ 


117 


.. 112 .. 


106 


VfH 




10<i'^ .. 


llOX 


.. 112,V 




116X 


.. 113 .. 


110?^ .. 


99 








.. 112 


• ■ 


115 


.. 109^ 


ma 


96 


liWilgwi BoMhan B. B.aiMrea,. 


n .. 


n 


.. 68 


• • 


6^ 


64X •• 


68X .. 


08 


PUUDK R. F. sharcfi, 


tn .. 


960 


.. 260 




290 


.. 888 


250 .. 


290 


BilSaM>re and Ohio B. E. ahares,. . 


110 .. 


110 


.. 109 


• • 


109 


.. m .. 


too 


109 




129 .. 


121 


.. ISO 


• • 


11»X 


.. iiix .. 


114 .. 


99 




m .. 


115 


.. US 


• o 


114 


.. 118 


115 .. 


88 


Chlrairo ami Bock I-lnrKl R.R.,., 




18 


.. 8T 


• o 


f^H 






80 


Chicago and N.W. preferred, .... 


68 .. 


68 


.. 68X 


• e 


6B» 


.. .. 


61 .. 


tiH 


Maft, MtagtoD * Qainey,.. 


m .. 


118 


.. lit 


o « 


118 


.. 118 .. 


116 .. 


110 


Fttdie Iftfl BtoMBiklp aharaa,. . . . 


S80 .. 


880 


.. 888 




885 


888 


888 


966 



TiMlNnkliiff BMvenMat at Kew-Tofklaiodi«ated bf OMidknrimtaaBiijftr Jasoaij^Tab- 
roairaBdllanh: 

I860. Loom, S^ttttt, Offwlaffow. lypotfM. Jboloiiffcii JUk u tm. 

Jan. T, .. $19r.,014,6-7 .. f 20,1.'>2,<^92 .. |3,1%3,.V2C .. $147,821,891 . . | M^OSS.CTl .. $19,437,424 

*• 14... l''(t.)or..T.V) .. 2I,;5:.T.Cns .. 8.i»74,0*29 .. 14S.93l,'i99 .. MS, 7^0,652 .. 21,125,918 

« 21,.. lj>7,0C0,5S6 .. 20,211,669.. 2,949,S51 .. 146,06S8W .. 611,194,907 .. 19,670,901 

« 88,.. 169,001,680.. 16.174,816.. S.906,194 .. 148,849,960.. 656,898,810.. 18,684,998 

Feb. 4,.. lSl^639,790 .. l{».f.v?,30S| .. 2,<^r,^/4(i .. 182,703,316.. 6«8,?1 4,434 .. 21,SS8.921 

** 11... 1&5,515,»04 .. 20,297,846.. 2,^1,996.. 196,911.166.. 6M,1 79,409 .. 19,672,802 

18,.. 186,869,126 .. 80,682,819.. 2,899,982.. 196.150,687 .. 918,809,929 .. 93,940,129 

** 95... 188,664.780 .. 86^€89,8T8 .. 9.7894)88.. 108,948.481 .. 418,608,181.. 18^740 

llaieh 4, .. 1S6,.->69,CC5 .. 19,S'0,1S3.. 9,790,CnC.. ir.3.00V>55 •• 5n.3r.l,88T ., 20,576,806 

** 11,.. 185,120,890 .. 20,737,538.. 8,741,US4 .. 152,134,448 .. 412,802,460.. 17,276,949 

18,.. 811,486,691.. 88,956,006*. 4,669,606 .. 174,479,867 .. 685,786,938 .. 18,248,040 

TlM locraaio In the items of loana, circulation, depoaila, &c., at the loat date, ariaoa from the re« 
porta of the Oeatral Kathmal aad the Tourlb Katloaal Baak aa oiembera of lb* deariog HoMiu 

Tlio nnioiint of legal tendon bold by the members of this association last week was $33,645,014. 

Al Philad(<lp)iia tlic banlcs report, as formerly, throur;)) the Clearing TT<>ii«f>, MtbOlgh Ih4|y aft 
all under Iho nalioual act. 1 he rullo\^ ing arc the rcluros fur the present year : 



1865. Loant. ^'^pecU. Ltgal Tender. Depotitt. Circulation. Exchnngf$. 



Jan. 


7. 


$49,290,629 .. 


$1,781,103 .. 


$19,297,328 .. 


$41,001,803 .. 


$2,97^,039 .. 


$49,732,999 






49,688,790 .. 


1,780,669 .. 


17,660,965 .. 


48,198,866 .. 




46406,788 


«• 


91 


49,755,716 .. 


1,792,S91 .. 


15,939 59S .. 


40,1S6,513 .. 


8,60r,,0.M .. 


48^76^088 


11 


2? 


60,056,684 .. 


1,778, 2M .. 


15 572.S93 .. 


3'.','.'-22,SC0 ,. 


4,010,192 .. 


42,120,741 


Veb. 


4. 


90,269,478 .. 


1,702,776 .. 


14,900,352 .. 


88,496,337 .. 


4,393,178 .. 


41,866,901 


« 




48,689,886 


1«B68,998 mm 


18^998^956 


87,141,010 .. 


4,906,781 .. 


48,004,4a 


M 


SS^«o • OO e 


4S,992,272 . . 


1.49? 6t4 .. 


15^886,008.. 


89,011,100 .. 


9,077,486 .. 


89,968.945 


Hand 


1 ^•••••« 


49,228,540 .. 


1,889,264 .. 


16,900,987 .. 


88,891,622 .. 


9,846,031 .. 


48,366,218 


M 


•••• 


49,297,228 .. 


1,423,786 .. 


10,487,885 .. 


88,699,908 .. 


6,406,791 .. 


44,999,961 


U 


18, 


46,076^880.. 


1«898,874 .. 


10^1»6k188.. 


80,070,004.. 


6^600,970 


46,017486 



TIm Searetarjr of tka fhoaanry baa arranged witb Mr. Jat Ooon for tbe taane of a six hundred 
mUllon loan. The flrat iaano will bo of $090,000,000 on tbe 19tb of June next Tbo nolea, la AnB| 
d a nomlna l ton aad iaiawat wffl bein all wipaota likathapwaant liwaaf aawn-lhirtlaai TbajrwlU 
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b« tmlAe tkMB ottf in tb« period tt tfuM fixed ibr oonverUbHtty. Ttorirtn lMmt« Boalto 

longer lo ran than the seven-thirtiea before they can be eban^vd into gold-bearinf twentica. 
By a very large claw of inveatora thU difference will be oonaidered to impart a greater ralne to the 
mew iaaue. Tbe balance of the |eoo,000 0« 0 will probably be a year longer in mataring than tbe 
Jane tatne. Tlita tluM will be definitely fixed aa the aalea of the Jnne iaaae approach tbeir end. 
It may be that the balance will not be required ol all-thnt (be flrst issue of the t?^<^f^.' oo,*mm) will 
meet the necca>liiea of the GoTeromeot. it la expected that itiia flnt iaaue will be dUpoaeti of la 
about three mootht Tbe ageeer of tlM preaeni aareiB-tkirtlaa witk all tto maehbMy wfll to 
employed for the whole of <hc in w 1 an 

A temporary flurry in the market baa driven tbe prkea down; with aaiea of regiatered aixea of 
1861, at 104^ @ 103; coupon alzM ef 1891, at 105X & 108* CoBpon av*4weiily boods, 106; regto* 
tered, 105. The ten-forty bonda, bearing five per cent., bare aold aa low as 91X ; registered, 92)^. 
Tbe aix per centa, due in 1867, are b«i4 119 ^ U)^ on tbe praaiuipUoB tbat tba ramaiadar of 
tbla loan will be redeemed In coltv 

A panic in the money market tbii w««ik hMdittorbad tbe valaea of publio aUnkaandflf m>w 
ohandiie. Several failurea have occurred nmong the eloek operatora, an ! nmonp dry gooda * 
house A and groccra holding heavy atocka of goods ; but litis diaturbance U aligUL, &ad uuleaa tbe 
Adl In gold ibnnld baeona mova rapid, «a aball aoiantMpaia wamadJaaatanL 

Among the failurt'fi aiinoTincc ! arc those of Me«ir8. H. J. LvoMaACa, bankers, Kfw York cltf ; 
Meaars, ^illbk A Kabbt, baokera, 8L Louia, and Meaara. F. A P. JAinKur, New-York city. 

Tha Bank aTBof land radtiMd Itanta af dlMonnt aa lh« fid Marah itom fiva to tarn and abalf 
per cent. Capiul la abundant la l«g)ttd.aBd fill tba Coittnnt { lb* rata* dnilaf tba fliat weak 
of Mareb baing aa toUowf : 





Per cent. 


Open 
J'er cent. 




Bate. 
Per cent. 


Open 
Marktt. 
Per cmt. 
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Berlin 






fi 












a a 

8X 

a a a 











Tha bank rata of dlteomt wat, at tba nbo*a period, at Parli,oaaper aant, bdow tba rata |V> 
\ Min^nt the Rnnkaf EiiflaBd. JnlondnatbaawiantntotaaaoBiiMralalpapVtattbaafwtof 

of March, were— 



80 to 60 daya, 4 V ewil. 

Smontba, 4X 

dmontha, 1% •« 



8 montba, bank billa, 5 per east. 

8 • trade bllU, 5>» ® 6 " 

Onth«atoekaxabancaaiottejwaaqnoladat404)f paroMt. Tba London baaka allow Inlaiw 

est rtn depojlts at the following ratea: .Tolnl-?lnck banka, ((? "V percent. ; discount hoaMO 
on call, Z}i per cent. ; at aeven dajra' notice, ZJi percent. ; fourteen day«' notice, 4 per cent 
or tba radaead rata oflntareat at tba Bank of Baglaad, tha Iffndon JRwaamlcf, afMarcb 4, Mja: 
" Tills chanpc has been Kcticrally nnticfpated, and therefore exerclacd no effect upon the mai*- 
keta. Still, however, some aorpriae baa betn expreaaed that It waa not adopted a week previooaly, 
alooo tba Improvaneat tn tba bank aeeonnta pnblishcd tbia montng appeara hardly auffieient to 
Justify any alteration. Ia|ba open nvx: i. l i tbe terms have been equal to tho bank mlnimam ; and 
this morninp eipeciall V, nn n ct I ve demand has prt \ <i n'l qunrters, partly in anticipation of 
the fourth month, and partly In conaequesce of a iieavy auiounl of China bills lalling due to-daj. 
Tha latter have bean varj wdt met— a Mtlafltetory olranawtaacai aonaldarlnt tha lata rapflftaaf 
difllcnltU'.* in the China trade." 

With respect to Ameriean aeourlilea the circular of E. F ii^iiaxnyrxm laya : *' We have to 
report a daaHahig market in London alnca oar taat Ibr Amertani aeeorltfaa, ariaing chiefly fh»i 
the larpe supply of slock which has rcccnily been received from America. United Statea five- 
twenty bonds have given way from 58]^ lo &l,at which price they riQse^buyera. Erie aharea, 
aftar tonebiog 84^, have daoltoad to 88V, and lillnola aharea arc o.iKiiiiy weaker. The aeitlement 
in Atlantic and Great Weatern certificate of deb«riua in acrip having developed a large "bear'* 
account, they have commanded tbree-dgbtb* to ona^oartar backwardatloo. Tha prioa to Ann al 
tbrao premium. 
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THE BAKE ENABLING ACTS. 

L NeW'Yijrk. II. Pennsj/lvania. III. Rhode Island, IV, Jiew-Jertty, 

V. Maine. 

Several of the State legislatures have recently passed acts enabling 
the local or State banks to re-organize under the national bank act of 
1864, and the acts amendatory thereof. Pcnusjlvania authorized this^ 
conversion on tho 22d of August, 1864; (see Bankbbs* MAOAziNSf 
March, 1865, pp. 691-694;) IndUna on the 19ih Jannary, 1665 ; (see 
April No., pp. 824-828 ;) New-York, March 9, 1866 ; (ibid. pp. 844-826 ;) 
Rtiode Island, March 7, 18G5; Maine, February 24tn, and New-Jersey, 
on the Gth April, 1865. Other States will, no donbt, speedily follow 
the example now set them. Congress has, by recent enactment, fixed 
the lat July next as the period up to which the State or local banka 
fthall receive aoihortty for sneh conversion, in prefiTfaee to new anoeia- 
Hons applying for the same.'''* It u important, therefore, that the existing 
State banks which desire to re-organize under the national act should 
do so at oDce, in orfler to avail themselves of the privilege now granted. 

The act of Pennsylvania, adopted August 22, 1864, provides that any 
eiistiog baak in the State may become an aaaociatioD nnder tiie national 
act| if the directors have procured the authority of the ownera of two- 
thirds of tho capital stock. Stockholders who decline to join in such 
aathority moat be paid the fair market valne of anchsharea at the time of 
56 
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the last dirideod. This valoe to be fixed by the Coarl of Common Pi^v- 

When by puMif^ notice the charter of a b irilc has been snrrendereti, ** 
the assets, renl auU personal, of the «aid baoik, shall immeiliatt ly, br act of 
law, and wilhout any conveyance or transfer, be vo^teJ in aod become 
the property of the uew association. ' Every such bank is cootiQaed a 
body curponte for thn« years, **for the purpote of proiecrtipg tmd de- 
fend ing tDiU." 

The act of Indiana applies only to " the Bank of the Stat«ot" indiaca f 
and autliorizes any one or more branches to reduce their capita! *t«:K:k, 
by a vote of the board of directors, to an amount not less than iwenU- 
fivc thousand dollars. 2. The board may distribnte the rcmauider of 
tbe ctpital to the respective atockholden. 8^ To dose (up) the bnetiicw 
and ainin of tueh braDch eotiiel j. 

The art i>t the Icj^isiatnre of Xcw-York, passed March f», ISO 5, antbo- 
rizf ji thi' oriianizati "fi, under the national act, of n':v cxijtiiig bank of the 
State, pruvidrd the directors have ]>rociircd, in writing, thit authv>rily of 
the owners of twu-thirds of its capital stock, for such conversioiu The 
sorploi profiu, if any, may be divided aniosg the thareholden, or may 
form a pait of the new capital Upon the reception of the certificate of 
the Comptroller of the Currency, authorizing such bank to contiricuce 
baeiness under the laws of the United States, ''all the assets, real aod 
personal, of the said bank, sha!! imrne liatt ly, by act of law, and without 
anv ronvc'vaYice i»r traiisfiT, be vested in and bre(tme the pr"[>erty of the 
patituuii l aiikiDL; assoriatit-n into which "aid bank shall ija\ t- been con- 
verted,*' and upon the return of its bilb tu the banking dtpanmeot, 
shall be entitled to receive the stocks pledged therefor. 

The plates and dies for the notes issned to snch hank by the State to 
be obliterated. All the shares of snch banking association shall be in- 
cluded in the valuation of the personal property of such person or body 
corporate in the assessment of taxes. Such St ;* bank converted shall 
be deemed to have surrendered its charter, and shall he continued a 
body corporate lor the term of three years, for prosecuting and defending 
suits. 

The enabling bank act of Rhode Island, passed March 7, 1905, creates 

a board of three bank commissioners, iroo shall receive applications 

from State or local banks to organize under the act of Congress. 
Whenever two thirds* of rh-^ stockholder^ have voted to clos^e up the 
business of a bank, the coiuniibsioners ^^hall examine into its aifairs, and 
require a bond for the discharge of all its liabilities. The directors 
may then assign all or any part of the corporate property, assets aod 
chosee in action of the said bank, to any national bank organiaed under 
the laws of the United States. The charter of the local bank to be sur- 
rendered, and all its plate^i, dies and noissned bills, to be delivered to the 
commi5<*ioner?5. Tlie Secretary «^f State may absent to snch conrcr?i' n 
in behalf of the State, where the latter is a aharcholder. All claims against 



* ^ bother in number ur amount the act does not declare. — Ed. B. M. 
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such Stflto bank must be presented within six years. Bills of the old 
bank may be re-issued for a period not exceediog six mouths. 

The eiubluig act of New-Jener aatboriies the cooTertioii of an^ loeal . 
bank into an association, under the national aet| whenever two-thirds in 
interest of the stockholders give their assent in writing; and the corpora- 

* tion is continued for three Tears, for the purpose of prosecuting and de- 
fending suits. 2. Stockholders who do not assent to such re-organization 
shall be entitled to receive tlie full value of their shares; and in case 

I such value is not agreed upon between the bank and the stockholders, it 

I may be fixed by three disinterested and impartial commissioners to be 

mpointed by a jnstiee of the Snnreme ConrL 8. The eonniistionerK 
I also to fix the Talue of shares held by trustees, guardians, minors, Ae. 

4. Upon the snrrender of the charter of any such bank, all its assets, 
real and personal, shall immediately, by act of law, and without any con- 

I veyancc or transfer, be vested in and become the properly of the new 
, associatioo. . 

I **Air AoT OONOKRNIKO Banks,'^ passed by the legislature of New* 

^ Jersey, AprU 6, 1865, provides that the charter of any existing State 
^ bank may bo relinquished by a vote of its Board of Directors, with the 

consent of three-fourths of its stockholders in interest. 

* The len^islature of the State of Maine passed an act February 24, 
^ 1865, entitled '* An act to enable the banks of this State to become 

' bankiug associations, under the laws of the United States," which pro- 

' videa that whenever two4hiFds in intermt of the stockholders of a State 
bank shall have given their assent in writing to a change and conversion 
of such bank, the charter may be considered as surrendered. In this 
' case, as in the others, every stockholder casts one vote for every share. 

* 2. The cashier to give notice for thirty days in one of tRc newspapers of 

* the county, of such conversion. 3. Shareholders to vote by proxy or 
^ give asseut in writing. 4. Shareholders who do not assent, shall receive 
^ the fair market value of their shares from the bank upon surreudcrinff 
i their certificates; and if the value cannot be agreed upon by tbe bank 

and such holders, the bank commissioners are empowered to adjust it. 

5. Every bank surrendering its charter under this act must file a bund or 
^ give security for the redemption of its bills. Conversions made prior to 
f this act are now legalized. 6. The bonds and security furnished may bo 

reduced from time to time, as the oblifjations are reduced. 7. Cer- 

* tificato of such conversion to be filed with the Secretary of State. 8. All 
( the assets, real and personal, then become the property of the new asso- 
ciation. 9. The Supreme Judicial Court empowered to enjoin any asso- 

' elation found paying out the bills of the former bank. 1 0. Shares of the 

I former bank liable to attachment will be still liable in the new a8S0ci»> 

I tion. 11. Any bank having surrendered its charter, is forbidden to rc- 

' ceive money on deposit or to issue bills after April 1st, 1805. 12. The 

I surplus profits of tlie bank to be divided and its atfairs closed as early as 

I possible. 13. The Supreme Judicial Court empowered to enforce the 
division of profits, if the directors neglect 
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THE ENABLING BANK ACT OF RHODE ISLANI>. 

jIh Ad €MLUmg any of the incorporated Banks of this State to elote up their 
hutineti wi& lie view of organising ae jfaHonal Manif^ Pnetei 
Manh 7, 1865. 

It ie enacted by the General Attembly, at followe : 

8sonov 1.— BaidE Oommlttlonen— Their dntiee— CompoiMlloD. 

There shall be elected by the General Assembly, in grand committee, 
three bank cotnmiasioiimy wboaball hold their office* for the term of one 
year, and ontU their siiccettori are elected and qunlificd ; two of them 
shall be a qnorum for the transaction of business. They shall be engaged 
to the faithful discbai^e of the duties of their offices, Mhich are herein- 
after prescribed. They shall receive a compensation of eight dollars per 
dayt 'which shall include expenses, for every day actually employed, to be 
paid hy the baiiln employing their services. 

StcnoN 2.— Organiciog as NatioDal Backs — Ck>Qr8e to be pursued. 

Whenever the directors of any bank, incorporated under the authority 
of this State, shall certifv to the bank coniinissioners that two-thirds of 
the stockholders of such bank de&ire to close up the business thereof, 
under ita pieieDt cbarter, with the view of organizing as a Bational bank- 
Sag atsociatioD, under the laws of the United States, or of transferring its 
property and estate to any existing national banking association, it shall 
be the auty of the bank commissioners to examine into the affairs thereof, 
and shall ascertain the outstanding liabilities of such bank, and shall 
thereupon fix the penal sum in a bund, which it is hereby provided shall 
be given by the persons interested in the said bank, or some of fhem, to 
the Geaenu Treasurer, and his successor in office, conditioned to pay 
and discharge all the liabilities of the said bank upon demand being made 
therefor, within the usual banking hours, and at a place, and of the agent 
of such bank, rcsi<lintr or to reside iu the town or city where such bank 
is located, and m said bond to be designated,; which said bond shall be 
given, with anretiea satisfactory to the General TVeasnrer and the bank 
commissioners, for a snm not less than the liabilities of said bank, and 
after a form to be approved by the Attomey*€kneraL 

Snmov 8. — Bond of Bank. 

Whenever any bond shall have been ^iven and accepted as aforesaid, it 
shidl be the duty of the bank for whom it was given to give public notice, 
for at least sixty days, by nnbltc advertisement in some newspaper, if 
any, in the connty where sucq bank is located, and also some newspaper 
puolished in Providcnor, to all persons having claims against the said 
Lank to present them at the place designated in Uie said bond for payment. 



Digrtized by Google 



1 865.] Enabling Bank Act of Rhode Island. 869 

Skction 4. — Of claims nnder the bond — Of judgment 

Whenever demand shall have been made for tl)c payment of any claim 
covered by the provisions of said bond, and payment thereof shall 
have been refused, the person holding such claim may bring a suit upon 
the said bond in the name of the General Treasurer, endorsing the name 
of the claimant on the back of the writ, in the Supreme Court for the 
county where such bank was located ; and if he prevails in such suit, 
judgment shall be rendered thereon in favor of the General Treasurer, for 
the penal sura named in said bond, and execution shall issue in favor of 
the claimant for the amount that shall be found due upon his claim, with 
costs, and such reasonable counsel fee as may appear to the court to bo 
proper to be allowed to his counsel for services in said suit; and if said 
claiui shall appear to be unlawful, the defendants in such case shall re- 
cover their costs against the claimant, and no judgment shall be entered 
for the penalty of the said bond ; and like proceedings may be had in the 
case of any other claimant, until judgment shall have been rendered for 
the General Treasurer for the penal sum in said bond. 

Sbction 6 — Of ju lgments oa bond. 

Wlienever, after judgment shall have been rendered upon the bond in 
manner aforesaid, and demand shall be made as aforesaid for the pay- 
ment of any other outstanding claim, and payment thereof shall have 
been refused, the claimant may sue out a writ of scire facias upon the 
judgment recovered upon said bond as aforesaid, for said claim, endorsing 
his name upon the back of said writ; and if, upon the trial of the suit, the 
claim shall be found due, execution shall be awarded to such claimant for 
the amount due, with costs ^nd counsel fee to be allowed aa aforesaid ; 
and the like further proceedings shall be had until all outstanding liabili- 
ties of such bank shall have been satisfied and paid. 

SEcrroy 0. — Assignment of property to National Banks — Of bills, plntcs and dies— 
^ When corporate exiflteoce ceases — Of salts for recovery of debts — Plates and 
bills to be destroyed. 

Whenever any bond shall have been given and accepted as is herein- 
before provided, the directors of such bank may assign all or any part 
of the corporate property, assets and choses in action of the said bank 
to any national bank organized in accordance with the laws of the United 
States, or to such other persons for the use of such national bank, or for 
the use of the stockholders of the State bank, as they may think proper, 
and shall certify to the bank commissioners, as soon as practicable there- 
after, a surrender of the charter of such bank, and shall, with such cer- 
tificate, deliver all of the plates, dies and unissued bills in the possession 
of the said bank, to the bank commissioners, to be destroyed ; the which 
commissioners are hereby authorized to accept such surrender, and upon 
their acceptance thereof such bank shall cease to have Any corporate exist- 
ence under any law of this State, except for the purpose of prosecuting to 
final judgment and execution, and of defending pending suits ; and the as- 
signees of the assets of the said bank may bring suits in their own names 
for the recovery of any debts, choses in action, or other property assigned 
to tliera, under the provisions of this act ; and the bank commissioners shall 
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cause the plates, dies and unissued bills of said bank to be destroyed, 
when received, in the presence of the obligors in said bond, or of tome of 
tbem. * 

Sacnoa 7. — Of the redemption of notes — Bond to the General Treuarer— 8lata 

pay 4111 draidatloB. * 

The agenl of such State bank, appoioted to redeem its liabilities, shall, 
at often aa ooce in aix months, certify under oath, and if such agent be a 
national bank, under the oath of the cashier thereof, to the General 

Treasurer, the amount and character of the liabilities of tlic sai l State 
banlc dipchnrged and redeemed since the makincr <^>f the last report in re- 
lation thereto ; and all of the bills of snch State bank, redeemed since the 
making of the previous report, shall be delivered to the General Treai- 
orer, and by him be deatrojed in the presence of one or more of the 
obligoit in the bon 1 ;if oreaaid; and the obligors in the said bond shall 
pay to the General Treasurer the pro rata State tax upon the capital 
and reserved profits of said bank up to the time of said change, and 
thereafter shall pay to said General Trcannrcr a semi-annual tax of one- 
half of one per ceniuniy for the use of the State, upon the average oot* 
atanding ciienlatf on 4>f each bank for the preceding aii montba, and ahall 
continue to pa)^ such tax until all of aaid eirculation shall have been re- 
deemed, or until the bond hereinbefore referred to shall be surrendered, 
as is hereinafter provided, or until the ont^^tr^nding circulation of auch 
bauk shall be reduced to eight thousand dollars. 

• 

8Hinoa 8u— Tmataei, gaardlaa^ Ac— Seoratair of StaU to coaacat to ehaage whta 

the State ia a stockhclder. 

IViiatces, gnardiana, exeeuton, aaafgneea and administratora, represent- 
ing stock in any State bank, without incnning personal liability, are 
hereby reapectively authorised, in behalf of the peraons beneficially inter- 
ested in tlie estates represented by them, to consent to the change of 
such State bank to a national banking association ; and the Secretary of 
State, in behalf of the State, is authorized to consent to such change lu 
banks where the State ia a itockholder or troatee. 

Bumoai 9.— ^altaa againai State Bank. 

PeisottS holding claims againat any State bank for any of the liabiUtiee 
covered by the bond hereinbefore provided to be given, shall present 
them for payment "within six years from the time when the directors of 
such bank shall have certified the surrender of its charter, as hereinbefore 
provided, and in default thereof they shall be forever precluded and 
batted from maintaining any action for the recovery of aaoh claim; and 
the bank commisaionera and the Qenenl Treasurer, affcer the expiration 
of aaid aix years, if they ahali be made satisfied that no anit has been com> 
menced or is pending on said bond, shall cancel and surrender the same 
to the obligors named therein, or to some one or more of them. But 
nothing in this act contained shall be construed to impair the individual 
Ualnlit^ of atockholdera for the liabilitiea of aaid State bankafhrther than to 
liaait the time within which actiona to recover the same ahall be brought 
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Stcrtojr 10. — Commtsatoners may reduce bond — Two or more banks may unite and 

form one. 

•The bank commissioners and the General Treasurer are hereby author- 
ized, from time to time, to reduce the penal sum in any bond given un- 
der the provisions of this act, as the liabilities under the said bond shall 
be reduced or discharged ; and every two or more State banks may unite 
and do all things neceiisary to be done to form one national banking asso* 
ciation, each giving a separate bond, as is hereinbefore provided, for the 
liabilities of their respective banks. 

SsciiOM 11. — Of circulation, how procured — When old bills may be re issued. 

When a national bank furnishes to the bank commissioners satisfactory 
evidence that it cannot immediately procure from the Comptroller of the 
Currency of the United States circulating notes to be used as currency in 
place of the bills of the State bank, which such national bank has suc- 
ceeded, required to bo redeemed and destroyed, as hereinbefore provided, 
he may authorize such national banking association to re-issue and con- 
tinue in circulation any of the bills of such State bank for a period to 
be fixed by said comiuissioners, not exceeding six months from the 
certificate of surrender of the charter of the said State bank, and notsub- 
sequcnt to the receipt and issue of circulating notes from the Comptroller 
of the Currency. 

Sicno.f 12. 

This act shall take effect from and after the passage thereof. 



THE ENABLING ACT OF NEW-JERSEY. 



Aa Act to enable the Bank^ of this State to become Associations for the pur- 
pose of Banking^ under the laws of the United States, 

Section 1. Be it enacted by the Senate and General Assembly of the 
State of New-Jersey, That when two-thirds in interest of the stock- 
holders of any bank, incorporated or organized by authority of this 
State, shall give their consent in writing to become an association for 
carrying on the business of banking, under the laws of the United States, 
and the directors of said bank shall file in the office of the Secretary of 
State of this State a certificate under their hands that such consent has 
been so given, and that said directors intend to act in pursuance thereof, said 
bank shall be deemed and taken to have surrendered its cliarter ; provided, 
nevertheless, that every such bank shall be continued a body corporate 
for the term of three years after the time of such surrender, for the pur- ^ 



The Dank Enabling Acts of other States may be found in previooit pagea of 
this work. 
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poso of prosecuting Of defendisff auito Vy or agAimfc U and clofiiigito 

concnms, but not wr any other business or purposes whatsoever. The 
board of directors for the time being of said new or national bank shall 
act as, and be deemed and taken to be, the directors of such corporution, 
while closing its coDCerss dnring Miid last-Diuned period. 

Section 2. And he it rnnctnl. That wb^n any bank shall, in the man- 
ner albresaid, have signitied its purpose to l>ecome such banking associa- 
tioii tuider ibe hwt of the United States, any stooUiolder who mmy not 
eoDae&t to beeomo aatoekliolder in tnch Datiomd \mnk, aha]} be entitled 
to receive from said original bmk the full value at the time, of the stock 
belli by him or her. And in case the board of dii eotors of snch bank 
after attempt made, either by its officers, agent or attorney, cannot agree 
with such stockholder for the price to be paid him or her for soch stock, 
and cannot procnrefrom aocb atockbolder aoch eonaent aforesaid, itahall 
be lawftil for aadk bank, npon ten daya' notioa in writing to aneh 8tock> 
holder, to make application to any jastice of the Supreme Ck>i)rt for the 
appointment of three disinti rp<!teii and impartial commissioners, to make 
an estimj^tc andappraif5cmentof the value of snch stock. And such com- 
missioDcrs, having taken an oath or affirmation fairiv and honestly to 
uak^aoeli appraisemeat according to tbo best of tbefr akill and nnder 
standing, and having caoaed notice in writing to be given to sack atodt- 
bolder, for at least fiVe days, of tke time and place of their meeting to 
make said appraisement, shall proceed to make tbo same. And when so 
made in writing, and signed by said commissioners, or a majority of 
them, the same shall be conclusive and final; and the amount so ap- 
praised shall be deemed a debt dne from said bank to said stockholder, 
and shall draw interest until paid or tendered to sud stockholder, or to 
his or her lawfnl representatives. And the stock so appraised shall, upon 
soch appraisement being made and signed as aforesaid, become the pro- 
perly of said bank, to be sold or disposed of, or held, as the board of di- 
rectors may elect. 

Section 3. And be it rnfrcted, Thnt all the provisions of this act shall 
apply to stock held or legally owned by one or more persons as trustee, 
guardian, or other legal representative ; and in case the legal owner or 
owners of any stock cannot be found in this State, or shall be under ase, 
or of any legal disabilitir to transfer the same^ said cofuininioners may be 
appointed as aforesaid by said judge npon the application of said bank ; 
notice of such application havinrr been first ijiven f>r the space of three 
weeks in one or more newspapers publisbcJ in the county io which said 
bank is located, and the appraisement and valuation of such oommissioo* 
era shall be of the same force and effect as for other cases is heiein 
before provided. * 

Section 4. And be it enacted, That when the charter of any such bank 
shall be snrrendered to the State, as hereinbefore provided, and any snch 
bank shall have been organised as a banking association, under the laws 

of the United States, or have become capable in law as soch national 
> bank to take and hold property, all the assets, real and personal, of any 
such bank shall immediiately, by act of law, and withoot any conveyance 
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or transfer, be vested in, and become the property of the said association, 
formed as aforesaid under the laws of the United States, to be held by 
said association or its stockholders in as ample and beneficial a manner 
for all purposes as the same can, by virtue of the laws of the United 
States, be held and enjoyed : but nothing in this section shall be so 
construed as to impair the obligations existing in the first section of 
this act. 

Section 5. And he it enaetedj That this act shall take eflfect immediately. 
Approved April 6, 1805. 



An Act concerning Banks. 

Section 1. Be it enacted hy the Senate and General Assembly of the 
State of JVew- Jersey, Th&i whenever any banking association incorporated 
by this State shall determine, by its board of directors, with the consent 
of three-fourths of its stockholders in interest, to discontinue its business 
and sctUe its affairs, it shall be lawful for such board of directors to file 
a certificate, under their corporate seal, with the Secretary of this State, 
setting forth such intention, and that they thereby surrender to the State 
their corporate privileges and powers ; and thereupon said corporation 
shall be deemed and taken to be dissolved, except for the purpose of 
distributing its assets and otherwise settling its affairs. 

Section 2. And be it enacted^ That this act shall take effect immediately. 

Approved April 6, 1866. 



Wiseonsih State Bondn. — A few days sinoe a paragraph appeared in onr oolamn* 
itating that there was a question raised by some coocerniog the legality of the 
isiue of the Wisconsin banks, and that they were consequently to some extent un- 
marketable. From the very be^t authority, we have since learned, that the issue 
of these bonds was strictly and truly legal in every sense of the word. They were 
not fi»r the purpose of securing the Stale bank pftj>€r, but to raise money to equip 
troops in 1861, and the banks purchased them at par, paying 70c. down, the balance 
to be paid in half yearly instalments. The entire State debt of WiACousin is only 
$1,300,000, and the interest has been promptly paid semi-annually. Besides this, 
the act creating the loan made express provision by taxation for the payment uf 
intere4 and pnncipal when due, and aho provided that, should the taxes raised be 
insufficient to meet these, every dollar in the Treasury shall be devoted to their 
redemption to lliu last cent. — CAiro^o Tribunei 

Canada. — With reference to banks in Canada, the Auditor General of that Pro- 
vince, in hia annual report, says that, iu 1864, the bunking capital was increased by 
about $10,000,000, of which nearly $3,000,000 have been paid up. The notes in 
circulation decreased $'219,000 ; com and bullion decreased $1,178,000 ; and govern- 
ment seanrities have increased $923,000; cash deposits have increased $2, 477.000, 
and notes discounted, $2,440,000. Depositors in savings banks have increased by 
1,144, or ten per cent.; deposits by aoout $310,000, or twelve per cent. Every 
savings bank, without exception, exhibits progress. These banks held $856,000 in 
municipal and water works debentures ; $371,000 in bank stocks; $j55,000 in notes, 
secured by collaterals; and only $202,000 in government bonds. Notes secured 
by collaterals was the favorite investment last year. Tl»e Auditor General suggests 
the propriety of giving greater facilities for obtaining government currency deben- 
tures. An incre&se in the number of depositors and amount deposited in the sav- 
ings branches of the building societies is also noted. 
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BOSTON SEAII-ANNUAL BANK DIVIDENDS. 

Ompiltd Jotira 6. MAsmr, CommiMtU>n Stock Brcktr, ITfi. \9 BIcU'ttrtttn BMttm, 

TnE following taWe presents tbe capital of each bant, togetlier with * 
the last two sctni aDQual dividendB, and the amount, pavabU" on Satur- 
day, April 1, 1865. Also, the market value of each stock, dividend od, 
October 1, 18C4, aud at the present, time. 

The Hamilton and Suffolk BaoJcB do not pay dindenda st tbts tinM", 
the former having been nnder the National law aboat a month and the 
latter loss than three months. Both, however, paid larrre extra divid* nds 
at tbe time of rc-org:anization, Hamilton 60 and Suffolk 128 per ccni., the 
latter making a "clean sweep ' of nil surplus ou hand. The Thud Na- 
tional divides eight per cent lur the drst ten months of its existonce. It 
will be aeen that die benks generally pay rery satitfaetory divitlenda^ be- 
sides the unoiQal number of extna." The Golnmbian reducee its divi- 
dend from three and half to three per cent. 

Within the past six months the banking system of Ma-v*achu setts has 
undergone an almost complete chang^e. Of the forty-three banks in 
Boston, all but eleven have re-organized under the national law, and qf 
these eloTea tbe Boston, Colombian, Eagle, Globe, Massachusetts, Me- 
chanics^, State and Union have decided to do so. This leaves only tfae 
Revere, Traders* and Webster, the first under the jrencral law of Massa- 
chusetts and the latter two by special charters. On becoming national 
banks most of the institutions divided a portion of their surplus profits; 
and, as a matter of record, we recapitulate all exUra dividends tbe past 
siy months: Atlas, ten per cent, regular and extra, April 1 ; Blaefcstone, 
twenty per cent in stock, December; Boston, twenty per cent, (|10 
per share,) December 20 ; Bojlston, twenty-five per cent, in stock, April 
1 ; City, ten per cent in gold, December 13; Exchange, twenty per 
cent, January 2 ; Faneuil Hall, fifty per cent, April 1 ; Freeman's, 
twenty-five per cent in stock, to be paid as soon as authority to increase 
the capital is obtained from Washington ; Globe, fonr per cent regular, 
sixteen per cent extra, March 18; Hamilton, sixty per cent., March 
1 ; Howard, twelve and a half per cent, in stnck, March 1 ; Hide and 
Leather, five per cent, January 10 ; Markot. ^-U per share, October, in 
stock, (but no cash dividend,) and assessed ^^iO, raising par from 70 to 
100; Massachusetts, four per cent regular, six per cent extra, April 1 ; 
Mount Yemoo, four per cent regular, six per cent extra, April I ; Mn- 
toal Redemption, twenty per cent, in stock, October; New-Bngbnd, 
twenty-five per cent. February 6 ; North American, twenty-five per cent, 
in stock, April 1, no cash dividend; North, sixteen and two-thirds per 
cent in stock, November 21 ; Revere, five per cent regular, five per cent, 
extra, April 1 ; Shawmut, ten per cent, March 6 ; Shoe and Leather, 
twenty-five per cent., March 1 ; Suffolk, 196 per cent, January 10 ; Tn- 
mont, thirty-three and one-third per cent in stodc, Febmary 1 ; Web- 
ster, eight per eent^ regnlar and extra, April 1. 



Digrtized by Google 



I 



1866.j Jtefon ;Sii9Hi- Annual Sank JJividendt. ' 915 



Stocks, 

DlTIDtyDt. DiTIDUtD ov. 









oa,. i 












M.88« 






1000. 


1S4S. 








1881 




1808. 


AUwMta, irittoaal, 


• IKMOOO 




4 .. 


4 








108 




lift 


At^a?, Natfonnl, 






4 .. 


10 




jwe.oeo 




10ft 




110 


BUck«u>Br, Katlonalf....*... 


^ 1,000,000 


• 0 


6 


ft 




60,000 


»« 


118 


« • 


lift 


BfMtOQ. (Mr too,) 


900,000 




4 .. 


4 


• • 


80,000 


#a 


tft 




80 








4 .. 


4 




80,000 




182 




102 


B<>]rUtoo, National, 


400,(>00 




5 .. 


ft 




20,000 


• • 


180 


« • 


160 


Broadway, Kaltonal, 


200,000 




4 .. 


4 




8,000 




108 


• • 


108 


CllT, (Nattoml,)... 


1,000.000 




4 


4 




40 000 




lOT 




IOC 


Oolamblan, 


1,000,(00 






8 




80.000 




112 




140 


Commerce, (National,) 


2,000,000 




4 .. 


6 


• • 


100,000 




104 




112 


ContluBtal, HaUvqiI, ....... 


600,000 




ft *. 


ft 




80,000 




106 




105 




1.000,000 




4 .. 


4 




40,000 


ft • 


118 








1,000,000 






5 




60,000 


• • 


105 


• • 


112 


BxdiMMca. ( NatloBaL) 


1,000/100 




ft .. 


ft 




00,000 


• ft 


128 




188 


Faneuf! Hnll, NalkNWl* 


fiOO,000 




5 .. 


55» 


• • 






128 




170 




1,000,000 




6 .. 


0 


• • 


60,000 




116 


• • 


185 


Tmmiui*!, VatlMMl, 


400,000 




4 


4 




18,000 




108 




too 


0 lobdf 


i,(K>o.oro 




4 .. 


M 




100^ 


* • 


182 




146 




600,000 




• .. 


0 






■« 


140 


• • 


llfti^ 


Bid* And Leather, Batloaal,. 


l,0O0,f0O 




ft .. 


ft 




50^000 




118 


• • 


188 






• 4 


4 .. 


4 




to^ooo 


• * 


104 


• « 












f 




• • • * 


« ■ 


75 




loa 


M&tftacliuaelU, (Mr |2NL)... 






4 .. 


10 




80,000 


• • 


276 


• • 


400 




4QO;000 


a • 








16,000 


• • 


25 


• • 


102 




250,000 


• • 


4 .. 


4 




10,000 




1!2 


• • 


114 




S,000,COO 


• • 


4 .. 


ft 




160,000 


• • 


108 


• • 


118 


MevDt T«nioa« Battoml,.... 


000,000 


*« 


4)4.. 


10 




80,000 


• 9 


108 


* « 


110 


KaOnna! T^nnk of nedcmptlon, 






4 .. 


4 


• ft 


40,000 












1,IMIH),000 




ft .. 


ft 




60,000 




118 


« • 


117 




3,000,000 




4 


ft 


• ft 


60,000 


m m 


101 


• • 


108 


North America, Katlooal, . 


750,000 






tft 




•took. 




lu2 




125 




1,000,000 




4 .. 


5 


• • 


60,000 




102 




108 




1,000,000 


• « 


4 .. 


10 


a » 


100,000 




110 


• • 


180 


8«coDa National, 


1,000,000 


*« 


ft'.. 


t)i 


• « 


18^000 


* • 


180 


• • 


180 




Twi.noo 




4 . 


4 




80,000 


• « 


108 




108 


Sbo* and Leallier, NatloDal, . 


1,000,000 




• .. 


6 


• • 


60,000 




18ft 


• * 


18ft 




1,100,000 






4 


• ■ 


18,008 


«• 


18 




6ft 




1,500,000 


■ ■ 


ft 


0 


• « 




• ft 


188 




116 




soo,eoo 






ft 


^a 


24,000 


• • 


100 


• « 


100 




000,000 




8 .. 


8 


■ ■ 


18,000 




or 




102W 




2.000,000 






4 


m m 


no 




120 




111 




1,000,000 




4 .. 


4 




40,000 


• • 


US 


• • 


186 




100,000 




4 


ft 




4^000 


ft* 


18ft 


• • 


HO 








4 .. 


ft 




IIOJOOO 


• • 


'186 


• ft 


lift 




14(^550,000 










$2,845,000 












ST,48I,T00 










i,r48.n8 










TntnT AprH. I«!e4, 


ft(5,4ai,700 










1,45*. 5 












88,481,700 










1,8^018 












88,081,700 










IMfBft 











• PaoeuU nail, flfty per oent. axtm; ftTftpwoaot* ngiilftr; ttalftHorBOlftflklftL 

t liarket not jtl declared, 

X Marcrick not official. 

i StatftBank, $8 par alnn, «rl8Ji par cenL 



Digrtized by Google 



I 



876 TaxaUoit on SLaLe and Nalional Bank*, 

The following banks hare increased their eapiUiI atock, or voted to do 
80. Those which diride, April 1,^od the new capital, will be seen hf 
reference to the table of dividends : 

Atlantic 1 600.000 to $ 760,000 . . . . about May 1. 

Blackstoae, 750,000 io 1,000,000 in December. 

Boybtoo, 400,000 to 600.000 April 1. 

Broad way , • 160,000 to 2no,000 . . , , , November, 

CoatiaeQtal, 800,000 to 600.000 October. 

Bliot, 600.000 to l.OOO.OOO DeeMsber. 

FanLuil Hall, Son.OOO to 1,000,000 Ap il 1. 

Freeman's, • 400.000 to 600,000 about May 1. 

HamUtOD 800.000 to 950.000 March 1. 

Howard, 500.noo to 1,000,000 March 1. 

Market, 660.000 to 800,000 October 1. 

Hotual Redemption 661,700 to 674,040 by 20 per emt stock, dl* 

Tided in Ootohur, end to {1,000,000 January 1, at par. 

North, 860,000 to 1,000,000 November 21. 

North America 760,000 to 1,000,000 April 1. 

Second National 900,000 to 1 ,000,000 October 1 . 

SnfTolk 1,000,000 to 1,500,000 January 10. 

Treuiont, 1,500,000 to 2,000,000 February 1. 

The State of Massachusetts pays its interest in coin. The City of Bos- 
ton paid interest in coin on the first day of April only, and after that 
claims the option to pay gold, or its equivalent, at the market price of 
that day. 



TAXATION ON STATE AND NATIONAL BANKS. 

J|r B. O. Br AvuaM, •/ tk» Jflarmtn md Mtekaltif IfatUnal Mamk «f Bt^alo, IT, T. 

The national currency a<^t passed by Congress, Jane 3d, 1864, § 41, pro- 
vides, '* That nothing in this act shall be constraed to prevent all the shiires 
in any of the said associations, held by any person or body corporate, from 
bein^ incladed in the Taloation of the personal property of aaeh person 
or corporation, in the assessment of taxes imposed by or under State 
authority, at the place where such bank is located, and not elsewhere, 
but not at a fjrcatcr rate than is assessed npon other monied capital of 
individual citizens of siK-h State; Provided further, that the tax so im- 
posed, under the laws of any btate, upon the shares in any of the a^o- 
ciations aathorized by this act, shall not exceed the rate impoeed npoa 
the shares, io any of the banks, organized nnder authority of the State 
where such association is located." It is evident in reading the aboire 
provbion in the national currency act, that Congress intended in no wise 
to prevent the States from taxing the national banks, located within 
their j ansa lotion, to the same extent that they should tax their own State 
banks ; and, as nearly as possible, to pUco the State and national banks 
on an equality, in regard to State and municipal taiation, in the places 
where they are located and doing business in competition with each 
other. That if the shares of State banks should be taxed as personal 
property under State laws, that then national banks might be taxed to 
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the same extentt under the same anthotity, bat in no erent to exceed the 
tazatioQ kppowd on State banks, organt^d under their own State aatho- 

ritj. 

With a view to cany into effect this provision of the national oor- 
rency act, the Icgislatare of the State of Kew-Tork, hy the act of Jana- 
ary 9tb, 1865, authorizing State banks to oiganute as national banks, 
commonly called the enabling aet, ebap. 97? § 10, enacted, that all tho 
shares in any of the said banking associations, oiganiaed nnder this act, 
or the act of Congress mentioned in section one of this act, held by any 
peraon or body corporate, shall be included in the valuation of such per- 
son or body corporate, or corporation, in the 'assessment of taxes, in the 
town or ward where such banking association is located and not else- 
where, whether the holder thereof resides in such town or ward or not, 
but not at n j^n^ritcr rate than is assessed upon other monied capital in 
the hands of individuals of this State, provided that the tax so imposed 
upon such shares shall not exceed the par value thereof." Now, on read- 
ing this section carefully, and comparing it with the above provision in 
the national currency act, it will be seen that it &lls short of the require- 
ments of that law in this, that it utterly ignores the last proviso above 
cited, natncly : "Provided further, the tax so imposed nnder the laws of 
any State, upon the shares of any of the associations authorized by this 
act, shall not exceed the rate imposed upon the shares in any of the 
banks organised under antbority of the State where such association is 
ocated." 

If the legislature of New-York had passed a law, taxing the shares of 
State and national banks alike, it would no doubt have carried out the 
intention of Congress, and tlie l.iw could have been easily executed. In- 
stead of doing bo, they have attempted to tax ihe shares of national 
banks only, leaving the State banks to be taxed, not on their shares, bnt 
on their aggregate capitals under former laws, passed by the State of 
New-York. 

Under the provisions of the national and State law«, there can be no 
doubt, I think, that the legislature of Nevy-York intended to tax the shares 
in national banks, which are not invested in United Slates bonds that are 
exempt from taxation, as personal property against the Individual owner 
of SQcb sbares, not above tho par value thereof, and not at a rate greater 
than is assessed upon other monied capital in the hands of individual 
citizens of the State; and probably they intended that the proviso in thf aet 
of Congress should also be operative, and that the tax so imposed siimdd 
not exceed the rate imposed upon the shares, in any of the State banks 
organized under the laws of this State. Bnt if there is no law in New- 
York taxing the shares of State banks, and consequently that the shares 
of State banks are not taxed at all, can the shares in national banks bo 
taxei! ? T think it very doubtful, for the reason that the national currency 
law provides that tho shares in both shall be taxed at the same rate; and 
if the State bank shares are not taxed at all, how can it be said that the 
shares in the national banks, which are taxed at their par value, are not 
taxed at a rate exceeding the tax on the shares Of State banks! 

But, perhaps, it will be arixned, that a tax on the anf/renatr capital of 
State banks, or opoo a valuaUon equal to the capital of such State banks, 
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as provided in former statatcs of this State, will be cquiralcnt to a tax 
upon all the shares thereoC This may in efi'ecl be ihe same, b}il in tor iu 
it w not 80. A tax npon tbb aggregate capital of a bank would be 
attoaaed iguiuit the bank in its corporate name, while a tax on the sbiret 

would be assessed against each individual shareholder. But for the pur- 
poses of the argument which I desire to make, I do not deem it very 
importiint to press this distiMctiou as to the form in which the t-ix shall 
be imposed; the rc^ull, 1 ihrnk, will be the same lu tiliicr case. It is 
tbe BQDBtanee and not tbe fonn tbat is most material. If a State baok 
has its capital iuTested in United States securities, tbat are by act of 
Congress exempt from taxation by or under State or municipal autho- 
rity, it is not liable to be placed on the assessment roil of the city or 
town were it is located, unless it i"* possessed of real estate whicli is 
liable t<^ taxation; {2 mack's li. G20;) and uuder the laws o( Con^re^, 
tatd the decisions of the Sopreme Gonrt of the TTnited Slates^ is it not 
eqaally clear, tbat any national bank not possessed of real estate, which 
has all its capital invested in United States securities that are exempt 
from taxation, is not linblc to be placed on the assessment roll by its cor- 
porate mmey uor are the iudividuais owning the capital slock liable to be 
assessed ou the shares representing such capital I 

What are the shares referred to in the hiw { They are divided parts 
of the capital stock. 

Sec. 6, of the national currency act, provides that each bank slinll 
specify in its organization certiticate "the amount of it^ f^apital stock, 
and the number of shares into which the mm shall be divided also 
** the names, place of residence of the shareholders, and the number of 
shares held by each of them.*' 

Tbe certificate of etock issued to shareholders is simply evidence that 
the party owns so many shares of the caj>ital stock, and if the capital i? 
invest^o l in United States bonds, that the sliareholder is entitled ton share 
of such bonds, and all that can be made by using them lor banking par- 
poses. 

Tbe 16th section of the national currency act expreasly provides tbat 
every bank, before it shall be authorized to commence business, shail traos- 

fer and deliver to the Treasurer of the United States, United Stales bonds 
to the amount of not less th;\n ^30,000, nor less than 30 per cent, of ihe 
capital stock paid in. It is made imperative on all national banks to invent 
at least thirty per cent of their capital stock in United States bonds. Isit 
not plain thi^ if a part of the capital is invested in United States hon^h 
and the aggregate capital of the bank, or the divided shares of such capital, 
are taxed for city or county purposes, that to the extent which the capital 
is represented by such United States bonds, tb/s bonds tbemselres are 
taxed uuder SUitc and municipal authority ? 

I refer to the remarks of Justice Nelson, in tbe case of tbe Bank of the 
Commonwealth v»» The Tax Commissioners of New«Tork, giving tbe 
nnanimoos opinion of the Supreme 0>art of the United States, in Jan- 
uary, 1865, reversing the decision of the Court of Appeals of the State 
of New-York. Judge Nblson says, ** Now wlien the capital of banks is 
required or authorized by the law to be invested in stocks, and among 
others in United States stocks, under their charters or articles of associs' 
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tioDf and this capital thus io vested is made the baaia of taxation of the 
]iiatitttttoiia» there is great difficulty in aaying that it is not the etock tbiia 
oonstitatiog the corpus or body of the capital thftt Is taxed. It is not 
easy to separate the property in which the capital is invested from the 

cHpital itself. It reqaires some refinement to separate the two thus Inti- 
rnati ly blended together. The capital is not an ideal, iictitious, arbitrary 
sum oi money, set down in the articles of association, but in the theory 
and practical operation of the system is composed of substantial property, 
and which gives valne and solidity to the stock of the institution. It is 
the foundation of its credits in the buuness commnnity.** 

But, pcrliaps, it will be alleged by assessors and tax commi'^sioners, in 
executing the State law, that tney will be bound by tlu* loth s^cction of 
the State law above cited, notwithstanding it is in couiiict wiih the pro- 
viso in the national correnoy act, That the tax on the shares in the 
national banks shall not exceed the tax on the shares in the State banks.*' 

Assessors and tax commissioners cannot do tills without violating one 
of the plainest provisions of the Constitution of the United States, 
namely, " This Constitution and the laws of the United States, which 
shall be made in pursuance thereof, shall be the supreme law of the land, 
and the Radges in eyery State shall be bound thereby, any thing in the 
constitution or laws of any State to the contrary notwitlistanding. The 
State law can be executed by the assessors only so far as it does not con- 
flict with the Constitution and laws -if the United Stiites. They can assess 
the shares of national banks to the s;i!ne extent that the shares in the 
State banks are asscs^d, but to uo gr9atcr extent. The provision in the 
national law is explicit on this point, and it is the sapreme law to eovem 
ns all in placing a coostxuction npon these two statutes. On a full ex* 
amination of* the snbjectt I arrive at the following eonclosions : 

, 1. That the shareholders of a national bank, which has part of its 

capital invested in United States securities, are onlv liable to be assessed 
on their shares, pro rata, on the bahmce of iheir capital stock, after deduct- 
ing such United States securities ; and the same role will apply to State 
banks when taxed in their corporate name. 

S. That where the whole amount of the capital stock of a national 
bank is invested in United States securities, the shareholders in such 
bank are not liable to bo taxed at all, for State, county or city purposes, 

nor will State bnnks be liable to be taxed in such cases ;• and that neither 
should be placed on tiic assessment roU, unless possessed of real estate, 
which is liable to be taxed. 

E. G. Spauldiho. 

Bnjfido, Monk S4, Wb, 



THB FBBEDMAITS SATINQS AND TRUST COMPANT. 

Congress passed an act, which was approved March 3, 1865, To in- 
corporate the Freed man's Savings and Trust Company.'* The Trustees 
named in the act are the following : 

PsTXR CoopsB, William C. Bbtant, A. A. Low, S. B. Chittbmdbn, 
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Gbaius H. Mabsbau., Whluii A. Boon, Owtan Smrb, Wnuii 
A. Hall, Willum Alw, Joiui Jay, ABRAWAit Balowdt, A. 8. Bum 
HiBAV Babvst, Bxrn R Hu>T| Samcel Holmes, CBABLBt Couon. & 
R. Grayxb, Waltib S. Gritfith, A. H. Wallis, D. L. Gregory, J.'W. 
Alvord, Geo. WnirrLE, A. S. Hatch, Walter T. Hatch, E. A. Ui- 
BERT, W. G. Lamiikrt, Koe Locikwoop. K. II. Maxki5o, R. W. Roph, 
Ai-nEiiT WooDRLFt, and Thomas I^ewey, of Ncw-Vork , Johi M, 
Forbes, Wji. Claflin, S. G. IIowS| Gxorgk L. Steabxs, £i>ward A^ 
sniov, A. A. Lawbxvcb, and Jobv H. S* Wiujaiii^ of MMnchwrtti; 
Edward Habbii and I^omas Datv, of Bhode Idaiid; Sr EHiM Cot- 

WELL, J. WlIEATOS BuRH, FrAVCIS E. CoPE, TsOllAt WsWIBH. S. 

Hunt, and Hbnrt Samuel, of Pennsylvania ; Edward Habwood, Adam 
PoE. Tam Coffir, J. M. Waldon, of Ohio, and their successors re 
constituted a body corporate, in the city of Wasliingt^-'n, in the Distnd 
of Columbia, by the nanae of ** The Freedman's Savini^s and Trost Com* 
' pany," and by that name may enc and be sncd in any court of the 
BUtet. 

Section U. Provides that Tacanciea in the board nay be filled by haOflt 
TIT. The Board ahall elect from their own number a President and two 
Viee-Prcsidentn. IV. Tlie Board to make and amend, at pleasure, ti« 
bv!aw«. V. Tlie businrs^; r f the institution shall be to receive depositi 
from persons •• hitherto held in slavery in tlie United States;, or their de- 
scendants," and to invest such deposits in the stocks, bouds aud i:tm.r] 
notes of the United Statea. YL Not exccedH.>; oae-thi rd of the deposibiv 
be kept as aTatlable Ibnds to meet ennent demands. VlL Depeaiti 
be indicated in writing by the depoiltor,*' acknowledged or proved b€fore 
any olBeer in the civil or military service. VHI. Interest to be ailowfi 
not exeeedincf pevcn per cent. IX. All trusts with the institution "shiE 
be faithfully performed by the corporation." X. I'pon tlje death cf 
positor, the funds "t>hall belonpr and be paid to the personal repit^cijii- 
lives of such depositor." XL Upon the death of a depositor, liju Ulmce 
to his credit, if not colled for In two years, to be invested ** in a sepsitfc 
trust fond, to be applied, with the accnmnlaUons thereof, to the •diei' 
tion and improvement of persons licretoforo held in alaveiy,'* or tkv 
descendants. XH. Prohibits the borrowing of the money of the Insti- 
tution by any ofRcer or ng-cnt of the con>]\TTiv. Pepo?itors of scnu 
above five hundred dollars to be allowed one per cent, less interest tbai 
other«». XIII. Minors and married women inav make denosns wuii i^rf 
institutiou and draw the same, without reference to guaniiaus, pareatl* 
hnsbanda. XIV. The Tknatees to leeeive no pay for their services. XV. 
The President, Vice-President and snbordinatc officera to gire aeeontf 
for the faithful performance of their tnists. XVL The Mohs of thi 
institQtion to be open to the insfrection of snch persona as CongncisliiD 
designate. 

The selection of the State and place where the parent or bc.id offi« 
of the " Freedman's Savings and Trust Company" is to be located, is left 
to the discretion or selection of the Board of Trustees. 
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BANKING IN INDIANA. 

Annual Report of the Bank of the State of Indiana for the Year 

1864. 

Office of the Bank of the State of Indiana, ) 

Indianafolir, January 5, 1865. ) 

To the General Astemhly of the State of Indiana : 

In compliance with charter requirement, I submit herewith a state- 
ment of the condition of the Bank of the State of Indiana and branches, 
on the 19th day of November, 1864. 

Since the report to the last legislature, two years ago, the policy of 
the bank has been the same as during the preceding years after the com- 
mencement of the still existing civil war. 

The legitimate wants of the communities accustomed to look to the 
bank for loans and other business facilities have been fully met ; and, 
owing to its strong condition, this has been done, and the usual dividends 
declared, without interference with those general measures which, in the 
unsettled state of the country, were deemed essential to the welfare of 
the bank. 

The issues of the bank have been steadily withdrawn from circulation ; 
the surplus has been largely increased ; the suspended debt has been ma- 
terially reduced ; a good reserve of coin has, at all times, been held ; the 
active discounts have been carefully made and closely watched ; and, 
generally, the bank has been kept in position for all contingencies, 
whether of war or accident This has been considered the only true 
policy for times such as we have been passing through. By it the inter- 
ests of stockholders and the public in the bank were alike protected, as 
far as possible to protect them, against the dangers that seemed impend- 
ing, but which, it is believed, have now gone by. 

The following comparative statement will show the movement of the 
bank during the last two years : 

Capital Stoci. 

Amount of capital November 16, 1862 $8,364,200 00 

Amount of capital November 19, 1864 2,776,000 00 

Reduction of capital, $679,200 00. 

Surplus Fuxd and Uxdividbd PacriTS. 

Amoant November 16, 1862, $ 1,006,852 15 

Amount November 19, 1864, 1,638,734 06 

Increase, $632,881 90. 

DlSCOUKTt. 

Amount of notes an drills November 16, 1862 $8,477,886 68 

Amount of notes and bills November 19, 1864, 4,11M<^8 93 

Increase on notes and bills, $640,972 80. 

To which add bonds, mostly of the United States : 

Amoont held November 16, 1862, $ 185,000 00 

Amount held November 19, 1864 778,860 GO 

Increase of bonds, $588,860 00. 

Total increase of discounts, $1,229,822 SO. 
56 
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Snwniim Dm* 

Amomit NoTember 16. 1862, • 1 8?9»7i2 08 

Amoimt NoTimber 19> 1844,. m,7M SI 

Bedvefelos, $Sil,OU 87. 

RsAL Estate. 

Amount November 16, 1862 $ 2il,210 78 

Amount November 19, 1864, 189,8^* M 

Bednctioii, $71,888 14. 

ClBOCLATIOV. 

Ain«iint Forembcr 15, 1 862, $ 4,975,382 00 

Amoant November 10, 18tM 1«801,886 iO 

Redaction, $M78,466 60. 

Dxpoiim 

Amoimt Koraber 18, 186t, 8 9,088,708 08 

Amount November 1?, 1864,.. ^86.888 88 

Increase, $716,988 63. 

SraoiB. 

Amount November 15, 1862 $8,472,869 69 

Am 'unt November 1 9. 1 864 1,417,967 89 

Uoduction, 82,064,411 70. 

CcBRKzrcr as(i> Bake Balancks. 

Amoant NoTcrabw 19, 1888,. . , , « $ 8.988,880 80 

Amount November 19, 1864 1,880,489 88 

Reduction, $1,792,911 29. 

It will be observed that the Cft{»ital stock of the bank has been redaced 
$579,200. 

Owing to the large cnrrencj issues and heavy disbarsemenis of the 
^ovenimeDt in carrying on the war, and the general dUtribolion of money 
ID exchange, at enhanced prices, for the produce, akUl and labor of the 

conntry, thr r1cmriii<l f ir loans, except at the more commercial points, 
has been largely dirainishcd ; hence, at a number of the branche*, the 
capital was found more than ample for the wants of their localities, or 
than could be prudeDtly or profitably employed. In view of this, redao* 
tions w^re made in snch branches npon the request of their stockholders: 
In most to $100,000, the minimum established by the charter for the 
, organization of branches. 

The redactions have been as follows daring the period named : 

BbAVOSBS. Htduetiott. Capita}. 

Terro TTauto Branch, 8 60,000 .. $200,000 

RushviUe Branch. 26,000 .. 100.000 

Bicfamond Branch 800,000 100,000 

Logansport Branch, 25, 000 . . 1 00,000 

Lima Branch. 60,000 100,0<)0 

Laporte Branch, 60.000 100,000 

South Bpnd Branch, 80^000 .. lOC.O^'O 

Bedford Branch - 80,000 .. 100,bOO 

XAwreoeebnigh Braacfa, 100,000 100^000 

$ 600,000 

Licreaae at IndianapoUs BiwmIi dmiinff the tame period, 
which deduct, 90,600 

Net rednetion, § 579,200 

The power of the board of directors to authorue a reduction of capital 
in a branch below 8100,000, has been qaestioned. But for this, yet 
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greater redactions would have been made in some of the branches, their 
remaining capitals being larger than required by the business demands 
upon them. Indeed, some, at the leas important business points, would 
perhaps find their advantage in winding up and withdrawing entirely 
from the corporation. To relieve such branches, and enable them, un- 
questioned, still further to reduce their capital, or, if they prefer, to dis- 
solve their connection with the bank, it is hoped that early and favorable 
legislation will bo granted. 

The bank was never in a sounder condition than now; and over thirty 
years' experience having demonstrated its value to the business interests 
of the State, no less than its worth to its owners, (for the Bank of the 
State is practically a continuation of the old Stato Bank,) there is no dis- 
position on the part of those who control it to abandon the charter, to 
embark in a new, and, as yet, unproved system. They feel a just pride 
in a bank which for so long a period has maintained its position for .cha- 
racter and usefulness at the head of all the western banks, and which, 
through all the changes of times, has been so conducted as to command 
and secure the confidence of the people. Hence, whatever the discour- 
agements now, they will patiently await events, leaving the future to 
determine whether the day is over for this long tried, well approved 
State institution. By order of the Board of Directors. 

G. W. Ratudokk, President. 

Statement of tJu Bank of the State of Indiana^ November 19, 1804. 

LlABILITIKS. 

Ciipital etock, $2,775,000 00 

Surplus fund $ 1,345,655 81 

Profit and loiS, 298,080 24 

' — 1,638,734 05 

Circulfttion 1,659.679 60 

Less amount held by alternate branches 57,714 00 

1,601.865 60 

Unclaimed dividends 2.278 66 

Other items of liabilities 32,449 12 

Due other banks 91.241 83 

Individual deposits, 2,765,688 68 

Total, $8,797,262 34 

Mkans. 

Bills discounted $ 1,362.859 40 

Bills of exchange, 2,756,299 53 

Suspended debt 138,729 21 

$4,257,388 14 

United States and Indiana bonds, . 773.850 00 

Banking hoasos and other real estata 169,315 64 

Other items of means, ' 157,029 96 

&t«tern banks 345,060 75 

Other banks and branch balances, 4 14, 14 8 06 

763,209 71 

Notes of other banks 265,566 00 

United SUtes Treasury notes, 992,935 00 

1,268,601 00 

Specie on hand, 1,417,957 89 

. Total, $ 8.797,252 34 

Jauks M. Bat, CmKUt. 
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The iitg%lalum qf the (Jurrency. 



THE REGULATION OF THE CURRENCT. 

A Ziefufw upim tk$ RetpilaHon tf tkt Cmrrenq/^ deliweni hjf Tb«ius F. 
McQbbw, of Spring/ieldf Ohio, Jtmrnary ISO, 180ff. 

Ttm Ngolation of the cnneDcjr it % sabjeet that 1im been roach writtea 
upon by statesmen, politicians and political economists. Varioos tbeiH 
rics hftvc been advaDced and sustained, with much abiU^ and limmillg, 
but none to this time command universal assent. 

The difTercncc of opinion occurs in the attempt to settle, to the satis- 
faction of all, what commodity or commercial arrangement is entitled 
to b« d«aignated as money, as well as the regulation ol the same, and ita 
Tiloo or porehaabg power. 

One of the earliest writers on poliUoal eoonomy saya, " Itwonld be too 
ridicoiooB to go nboiit serioualy to i>roTe that wealth does not eotiniai in 
money, or in jjold and silver ; but in what money will purcjiaset a^d is 
valuable only for purchasinir." It is an or lc r for property, and is always 
exchanged for money** wortli. The exchange of commodities ua-s the 
early practice ; money is but a continuation of the tsame tiiiug \ li the ex- 
changed eommodit^ k not delivered at the time of the baiter, monej la 
•n agreement that it wiU be on aomefntoie di^. There cannot be a more 
inaiffttiHeant thing than money, except aa a contrivance for sparing tune 
and labor. It is sought only as a means of pnrchasing other things whidi 
make living comfortnl)Ie, and whatever doo'itliat is moncv. 

There is a universal consent amonrr the nations of the worll to use irold 
and silver as money, and they are eminently suitable for that purpose. 
They are iuiperishablc, portable, coutaiuiog great value in small bulk, 
diviaiblei and their purity easily ascertuned^ and they hare snffered but 
one depredation in vakiet ooeaaioned by the disooferf of the Auericnn 
mines, and the present Tsat aeeesaiona of gold mnst^ it is thought^ depte- 
oiate that metal. 

The annual yield of the precious metals, from the mines of the world, 
in 1831, was estimated by Mr. Jacob to be $52,000,000. Michel 
CuBVALiKR states thc present yield to be $203,280,000, while Mr. Gal- 
latin thinks it will reach $250,000,000, and the Commissioner of the 
Patent Office predicU that the mines of the United States^ within the 
next ten ]rean» will reach $200,000,000 annnaily. 

The statement of one or two facts must convince those, who g^ve the 
subject any attention, that this f'ontcmplatcd increase of the predoos 
metals w ill n^t ho found equal to the necessities of commerce. 

Mr. Chahlks Moran states thc annual exchanixes at the London 
and New-York clearing-houses at $10,500,000,000. The exchanges at the 
New-York dearing^honae in March, JL IX 1884, reached a daily average 
of $1 15,000,000. This was when prices were inflated nnder a rednndant 
Bon-coitTettible enrrsncy. The annnal yield of the prsciona metafa^ to 



Digitized by Google 



18C5.] 



TTie Regulation of the Currency. 



887 



which ail writers will at oncb agree, is not much over one per cent of the • 
exchanges for the same time in London and New-York ; hence an abso- 
lute necessity demands the nsc of something ^Ise for monev. 

There is some difference of opinion among political economists upon 
the point as to what is money. Some claim, whatever confers the power 
of commanding services or commodities, or professes to confer the power 
of demanding them, is the currency or circulating medium of any single 
person ; and includes not only the current coin of the realm, but all its 
substitutes of every description, and whatever else represents or displaces 
it.* Others, not going auite so far, admit that bank notes, bills of ex- 
change and checks, circulate as money and perform its functions.! And 
we find persons who claim that nothing is money but that which iscoined 
from the precious metals, and that which displaces it being convertible 
on demand. 

The regulation of money becomes a grave question, in regard to its 
influence upon prices. It seems to be admitted by all writers of respect- 
ability that money is not wealth, but a representation of wealthy and its 
value is what it will exchange for. If prices are low, money will buy 
much of other things, and is of high value ; if prices arc high, it will buy 
little of other things, and is of low value. It must, therefore, be regarded 
as an axiom in political economy, that 

The value of money is inversely as general prices : falling as they rise, 
and rising as they fall. 

This value depends upon the demand and supply. Those who buy 
goods, sell money ; and those who sell goods, buy money ; they are seek- 
ing each other fur exchange, and the expressions, demand and supply of 
goods, or supply and demand of money, are equivalent. 

If money were doubled, prices would be doubled. If it were increased 
fifty per cent., prices would be increased fifty per cent. If the prices of 
sonic things were increased more and others less, still other prices would 
be increased in the ratio named. 

The same effect would be produced if the goods are diminished and 
the money not increased ; also, if the same amount of goods remained in the 
hands of the community, and less money to purchase them, less money 
altogether would be paid for them, and thoy would sell at lower 
prices; for these reasons the following principle commands universal 
assent : 

The value of money, other things being the same, varies inversely as 
its quantity ; every increase of quantity lowering the value, and every 
diminution raising it, in a ratio exactly equivalent 

The value of money is influenced by the velocity of its circulation. If 
each piece of money exchanges hands, on an average, ten times, while 
goods are sold to the amount of $1,000,000, the money to circulate these 
goods will be $100,000. We thus see the motion given to industry by 
the circulation of money again illustrated in the following manner : If the 
mass be diminished, by increasing the velocity, the momentum may still 

m * 
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be the same. If a body of one hundred pounds weight move witb a ve- 
locity, one, and we diminish the weight to fifty pounds, and can double 
the velocity, the effect will still be ofnc hundred. So if we can circulate 
fifty dollars with twice the rapidity that one hundred did before, the use- 
ful effect is the same. 

These illustrations would seem to modify the before stated principle, 
as follows: 

The amount of goods and transactions being the same, the valce of 
money is inversely as its quantity multiplied by what is called the 
rapidity of circulation. And the quantity of money in circulation is 
eoual to the money value of all the coods sold, divided by the nnmber 
which expresses the rapidity of circulation. 

Where the currency consists exclusively of gold and silver, it is not 
doubted ifiat an increase of money raises prices and a diminution loicers 
themj but when other things are used as money, much difference of opinion 
exists.* 

While I say this elementary principle is not doubted ^ I must add that 
Mr. CnARLBS Moran, if I understand him, denies its correctness, and 
says: " No influx of the precious metals, and no issue of bank notes con- 
vertible into coin, have ever produced such a result and to sustain this 
position quotes from Tooke's History of Prices^ that while the influx of 
the precious metals from Mexico and South America increased 600 per 
cent, the rise in prices equalled 200 per cent, the latter occasioned by 
the increase of industry, commerce and civilization.! I presume this 
increase of money stimulated the very activity that caused the rise in 
prices. 

Credit has a similar if not the same influence upon prices that money 
has. It is a purchasing power, and commands the possession of scrA'ices 
and commodities. It exhibits itself in the form of accounts, bank notes, 
checks, bills of exchange, and promissory notes. 

The issue of inconvertible paper money by government cannot be too 
much condemned. Its influence upon prices is of the most pernicious 
character. Money is the rqnesentation of wealthy which government 
issues are not, and they are therefore based upon a false and deceptive 
promise. 

It represents no property, only the power in government to levy taxes, 
which are only paid contentedly, when not considered burdensome; but 
. in the form of inconvertible government issues, a tax is actually levied 
upon the masses to enrich the few fortunate ones ; its very appearance is 
a proof of embarras5ed finances. And there seems to be truth in the 
remark of an eminent economist, that a government has a direct interest 
in the depreciation of its own issues of currency, because it is the medium 
of its own debts.J But when made a legal tender, it becomes the most 
odious form of a forced loan — a fraud upon the citizen, compelling him 
to receive less for his debt than he agreed to at the time he entered into 
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Vb» eontiiet And it ii aiMitod tluil ttien is not a siogle eiampla on 
noord of the power of cresting money oat of cheap maftetiab Anving 
been eiereiaed br a lOTeieign state for any len^h of time, or throngh 

any season of pnolic difficalty, without linving been abused.* 

Aod the abuse of the power ends in financial disastor and repudiation. 
So well satisfied of tiiis fact >Yas the late Secretary of tiiu Treafiurj ,f Uiut 
be eaations Congress in the following words t 

"The limit prescribed by law to the issue of United States notes has 
been reached. ♦ • • • Congress believed that four hundred 
millions woold soffiee. • • • « 1^ Secretary proposes no 
change of this limitation, and places no reliance, therefore, on any increase 
of resources from increase of circolation. Additional loans in this mode 
would, indeed, almo.<^t rcrtainly prove illusory, for diminished value could 
hardly fail to neatralize increased amount." 

But his own practice proves the charixo, that government having 
resorted to the nso of a cheap material for currency, will continue the use ' 
of it uutU disaster destroys its credit. 

Having presented the theory in reference to the supposed inflaenoe d 
the currency upon prices, and the reasons for the conaemnat|on of biUs 
of credit, it^ will be proper to state, that for the regulation of the currency 
three theories have been presented for the consideration of those whose ' 
duty it would seem to bo to understand them, for the purpose of guardii^ 
against what is called a crisis : 

Ist. A convertible bank note currency, maintained at the par value of * 
the precious metals, and fluctuating with the amount of it ; that is, there 
•homd only be in eirealation one paper dollar for a gold or nlvar doIUr 
displaced by it, and for which the paper can be immediately exchanged. 

2d. That bank notes, so long as their convertibility is mainlined, 
possess no power at all in raising prioes; and that banks cannot increase 
their eircnlation, ezoept aa a ooneeqaenoe o^ and In proportion to^ m 
increase of the bnsbess done. 

8d. That bank notes do eiercise a power in raising prices, and oiu;ht 
for that reason to be maintained at the value of the preoions metals^ but 
ought not to be made to fluctuate in amonnt with theou 

The first of the theories announced cannot be better explained than by 
recitiniy the charter of the Bank of England, which has been established 
upon this principle. Tho bank, under its old charter, had suspended 
cash payment in li97. The mint price of gold was X3 17^. 10^. In 
1809 it rose to £4 9«., and in the market to £4 12«. The bank paper 
was correspondingly depreciated, affeeting general prices in the same 
manner as gold. 

A condition of things so distressing became a subject of investi^i^ation 
before parliament, and gave birth to the famous bullion commiltae , ^ 
report 
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They report : " That there is at present an excess on the paper ctrcn- 
iatiun, of which the most uneqaivocai symptom is the high price of LuUioo, 
nd tttzt to tluity the low state of the eontineiitil «i0au^ ; tbii thii 
9xeees it to be aaeribed to the want of a enffieienteoiitrol in the iMoeeof 

the Beak of England, and originally to the ^^uspenaionof eaah paymenti, 
which mored the natuil and true control.' According to the judg- 
ment of yonr committee, no snffioicnt rcmcdv frr thf' present, or security 
for the future, can be pointed out, except the repeal of the law which 
suspends the cash payments of the Bank of Enc^land." In 1819 a law 
was passed ret^uiriug iLe bauk to resume ca&h payments, after which 
bnllion fell to the mint price 6t i6S 17t; lOid.^ and general prices in 
the same ratio ; and now a powerfol party in numbers and wealth In 
England ascribe all the flaetaations of prices to the influences of the 
currency. If the circulation of the Bank of England is high, prices rise, 
Hr)>] l)uIlion is exported; if the cirenlation is low, prices Dsli and bullion 
is imported. 

In 1844 the Bank of Enijland was re-chartered, aud to maiut^n the 
convertibility of her notes, and the further consideration of having them 
flnctnale with tiie preciona m«tals» the following wna made pnit of its 
reoooalnielion: 

1st That from and afler the Slst day of August, 1844, the issue of 
notes payable on demand shall be kept distinct from the banking busi- 
ness, and that it shall ho ron<]notcd in a separate department, to be called 
"The Issue Department ot tlie Dank of England.*^ 

2d. That on the 31st of August, 1844, the bank bbuli transfer to the 
issue department securities to the value of fourteen millions, the debt 
dne by toe pnbllc to be deemed part ; that the baaldDg department diaU 
transfer to tne issue department all the gold coin, and gold and silver 
bnllioQ not required ; uiat the issue department shall deliver to the bank- 
inf^ department such an amount of notes as, with those in circulation, 
shall equal the securities, coin and bullion transferred to the issue depart- 
ment. Tliat the bank may not increase, but may dimini-h the amouot, 
and again increase it to any sum not exceeding fourteen uiiilions, taUat 
en d^oUii o/lmllion, 

Sd. Ko other banhs of issae to be allowed after May 6, 1844, and 
those in existence w ere not allowed to increase their circulation.* 

In practice, this limited the paper circulation to what it was in 1644 ; 
above tliat, the money of England was to be coined of the preciona 
metals, or its equivalent. 

Opposed to this theory is the one lliut bank not4?9, at all timeji con- 
vcrtiolo into the prcciuua metals, do not iuliueuce the price of commodi* 
ties at all ; bnt the rise in prices is always occasioned bf the nae of credh 
in some of its forms^ Dealers first pOKhase commodities on nooonnt, 
the record of which is contained in tne merchant's ledger; if the mer- 
chandise i3 not sold at the expiration of the time ajrreed upon for pay- 
ment, the time of payment is ag'ain prolonijed, by the execution of a bil! 
of cichanj^e or promissory note. This paper is otfcred at tank for the 
purpose of being diacouDted ; if donCi the amount of the same, deduct- 
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ing tlMMmn th» nte 9t intwMl fior tiie time the {Mtper hid id ran, !• 
placed to the credit of the penon otiferi&g it for disconnt, on the 
le^er of the bank; he may pDrcliase [WOpMrty, and pay for it in a check 
drawn against this credit, which will be presented at the counter of the 
"bank, not for payment, but to be credited on its boots in the name of ^ 
the person presenting it ; and this may be repeated sereral limes. By 
this iUoilnnioii it wiU be realiied that innneiMe emonnts of eoumodities 
may be purchased without the nae of beolc notes. 

While the bank notes in circulation at one time in Bojiflend seldom 
exceed forty raillions, with two or throe additional million** in specolative 
times, it is said that bills largely exceed one hundred millions. 

For the week ending on the 19th of March, 18G4, the New-York city 
baaln hid in diettkfion of their notes $5,880,197, and on depeeit the 
sum of $169,687,975 ; the settlonent at the elearing-hoose for the week 
Tvn=^ ^618,338,868, and the balances paid were but $18,668,8^1. Near 
$600,000,000 of their transactions consisted of mere transfers on the 
books of the banks, 

I was present at a clearing-house settlement on the third of June, 1S64, " 
and witneawd a settlement of oTer $60,000,000 ; all this snm was msde 
up of cheeks and drafts against deposits, but a little over $70,000 in 
bank notes. On the first of June one of the banks sent in for settlement 
the snm of $3,183,494, of which $7,900 was in bank notes, the balance 
in checks. 

By the means of this system of credits, prices advance to their highest 
point, and speenlstton leaohes that neiiod which thientens a panic ; bank 
notes are then used to prevent a sndden recoil— bat hare had no sgency 
in putting up prices. 

The third theory maintains that bank notes do inflnenoe pricos, and 
ought, for that reason, to be kept at the value of the precious uietah. hnt 
to restrict them to ductuate iu amount with them always results iiguri- 
onely to- eonunene. 

It is said to be the nnanimoua testimony of conntry bankers, before 
committees of parliament, that the amount of their notes is exclusively 
regnlated by the extent of local dealing and expenditures in their re- 
spective district.-:, finotn.ntincr with the fluctuations of productions and 
prices, and that they uuither cau increase their issues beyond the limit 
which the range of each dealings and eipend^tores prescribes, without 
the certainty of having their notes immeduitely leturned to them, nor 
diminish them, but at an almost eqnal oertaintj of the vacancy being 
filled up from ^ome other source.* • 

From these premises it is argued by Tooke and FrLLAHTON, that hank 
issues, since tliey cauaot be increased in amount unless there is an in- 
creased, demand for them, cannot possibly raue prices ; cannot eneonnige 
specnlatioD, nor occasion a commercial crisis; and to guard against that 
evil by an artificial limitation of bank notes, is of no efiect for the in* 
tended purpose. 

Mr. TooKE sajs, that the pcncral dcsrri{)tion of the princip?tl cnnees 
to which the phenomena of the high pricu:i m England, between 1792 
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and 1819, aud the comparatively low prices from 1819 to the pre^ot 
time, may be classed under the following heads : 

1. Th% TviBly of the mmoim. Wat a Cwreney. 4. I n e wm 
of popiikttoii. 0w ImprovemeBta in •(Erioahare and luanofiMhires. 

He continues to insist that the increase o£ the bank circulation km 
En2:land, during the restriction, for the fir^st period name'!, altbou|^h ex- 
cessive, as bcin:^ beyond what coul l, under the pressure uf foreign pay- 
ments, be niaiiitaincd consistentiy wilii the preservation of the par of 
exohan^es, and of the price of gold, was not ^^reater than it would iiAve 
probtbfy bo6D to eanry oa the groatl^ extended poconiaiT tniMietioM of 
the eoantrr at bnUioD priota on thoir ordUuvy MTd with thoae of other 
oonntries.* 

But if 1 understand his reasoning* the effect would hare been different, 
if the cfovernTiient had issued the excets of paper money, in the first 
insLaiiei the excess of paper currency represented the increased trade of 
the country — the latter a forced loan. The first was ient by the bank 
to return to it. iiie second would have haaii paid out by the governmeut 

nollo ntorn to it. 

J. Sman Miu chuma thai hank notee do exert a power om fyrioee; 
that at the toning point in epeonlationt holders are unwi]|in|pto sell in a 
falling market, and m the mean time they require funds to pay their en- 
gagements. It is this staffe that increases bank rirculation. This in> 
crease prolongs speculation, Keeps up prices for some time, alwavs jittended 
by an exportation of coin, wiiich reauces the power of the baaks to re- 
deem, and at last a sudden curtailment precipitates the crisis.} That it 
ia to the permnnent Ttlne of n roetaUio oorrency thel the Taleo of m 
paper currency ought to conform. Bnt no good leaton leqntrea that it 
tbonld oonform to its fluctuations too ; for an increase of the circulating 
medium conformable iu extent and duration to the tomponrj itiw ef 
busine<«s rlDcs not raise prices, but merely prevents a fall.| 

Thi>, then, being the natural law governing convertible bank notes, any 
arbitrary restriction of their amount will prove injurious to commerce. 
It did in the cclebreted English rail-road panic iu 1847. Cnrrency be- 
eeme nneqnal to the amoitnt of hniineii to be tnumeted, and the reetrie* 
lion in the Uw of 1844^ prevented the Bank of England from coming to 
the relief of the trading communitj. On Friday, the SSd of Octobeiv 
the London bankers bna a meeting, at whicli it was agreed, that if the 
gov* rnrncTit would not sanction a deviation from the act on the part of 
the buuk, they would withdraw their balances from it Thl^ was deciai%'e. 
The bankers' balances were ii 1,7 7 4,4 72, the reserve in the bank to meet 
thia waa £1,600,025. | On the 25th of October the bank waa anthonaed 
to iiaoe notea beyond the limito preMribed by law. The effset was the 
reatoration of confidence. The aame line of condoct with a eimilar in- 
fluence was repeated in the panic of 1867* 

If profound economists should ditler npon the rules for the regaUtion 
of the currency, how unfortunate it is for that state of goTemment that 
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has to depend upon unlearaed iDeo for the makiog of laws regoJating 
mpney. i tnean unlearned in political economy, u is a science to m 
understood only by caiefhl study and reflection. Bnt few practical men 
have this time to spare, and do not heed the reasonings of the student; 
but oft^Q undenralae them, more than they would, if tbey were read 
thoughtfally. 

ThoDghtfol persons are fully informed that the United States must re- 
turn to caab parents, and inconsiderately, sometimes recklessly, charge 
the currency with being alone the cause of the present high prices, and / 
look to the diminntion of its volume to restore vaiaes to the cash 

standard. 

I am not able to recall one single act of Congress that furnishes any 
e!vidence that its framers saw from the beginning the danger to finances 
that the necessities of our situation imposed upon it, or that contains 
one single element of preparation or lebef from the recoil that all claim 

to foresee. 

in reference to the return to cash payments, I will state a few elementary 
principles applicable to a preparation for that condition of things. 
. It is a conceded point that a government can maintain in cireolation 
• at the par of gold, ita own paner issues, in an amount equal to its taxes, 
if collected in the same medium, wholly independent of its intimsic 
properties, and bearing an exnct ratio to the demand created for it. 

And perfect convertibility is one of the essential conditions of a soiiud 
currency. But U is not so much by amvertibUiti/ into gold, as by the 
BxauLABiTT of the re/hiXf that in ordinary course of things any ft- 
dundanee cf the hemk wait iuu$t ta rendtred impomble, 

Aetingupon these principles, the begin uing of cash payment may at 
once be settled, by fixing (if it has not already been done) the amount of 
legal tenders at a sum exactly corresponding with the amount of revenue 
to be collected ; the supply and demand being the same, values cannot 
be much disturbed. 

If the goTemroent need additional short loans, not obtidnable in any 
form but the issue of Treasury notes, let it be issued with such a rate of 
interest t!iat its aooumulation wiU make it the advantage of holders to , 
retire them. 

At the same moment amend the national currency act, makiog it the 
mjwnilift (not discretional) duty of the redeeming agents of. the asso- 
ciated banks, to promptly return to the banks issuing them, their notes 

as soon as redeemed. 

This rrrjniar reflux of the bank note circulation of the country would 
prevent any redundance, and confine the banks to their own locality for 
their field of circulation, and they would be prevented from issuing their 
notes only as local business might require them ; and as soon as that 
demand subsided, they would return to iMmlBs issuing them, thus keeping 
them always prepared to promptly meet returning liabilities. 

And if the theory that a convertible bank note cannot affect prices is 
true, (and I believait h,) nnder the proposed system our bank notes could 
not impart to prices any intluence in addition to the rise occasioned by 
legal tenders, to which popular opinion attributes more influence in 
creating our present high prices than belongs to them. 
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RBCOLLBCTIONS OF AN OLD BANK£R. 

No. 4. 

A DisoBUOXD Diakbb; or, A Rohaxob nr Bsal Lifx. 

OommnmieaMl $o tk$ J SkmimF Magaalm4» 

ExPKRtixoi earlj taught me that almost any joang trader can be 
milled by ftcOity in eoiiTerting his biiiine« notes iota moDeV, be being 

thereby stimulated to sell on credit, and to thos extend his basiness be- 
yond tln" liinits which his capital would warrant; and this, too, when hi'? 
inexperience subjects bim most to the wiles of undeserving purchasers. 
The undue extension of bis business soon compels him to adopt expe- 
dients for the procarement of funds, and no expedient being so ready as 
to obtain notes which he can eonveit into money, he is tempted to criti- 
cise with too little severity any customers who tender him their notes. 
The withholding of (]i-connts by n banker is, on the contrary, productive 
often of lasting benetits to the disappointed applicant; and every banker can, 
robably, enumerate more instances of l>enefit to his dealers by denying 
iscoQDts than by granting them. With me, nothing has been more 
common than for dealers to inform me, in after times, that mj refiisid to 
discount for them, im given oocattons, saved them from heavy losses, by 
disabling them frora pnrclm^lng articles in periods of great speculative 
excitement that subsequently fell ruinously in price. 

As an example of the foregoing, and a proper pendant to the case of 
Smith & Co., in mycommnnication No. 3, (Vol. X, New Series, No. IS,) 
our bank had a dealer vhom I had long known as a gentlemanly merchant^ 
possessed of a sufficiency of property to give me no anxiety about the mag- 
nitude of his bank indebtedness, TTo liclongcd to a class of men then com- 
mon in every new settlement; men well educated, and springing from 
rather aristocratic families, but without a sufficiency of wealth to vie with 
others of their own class in the cities of their birth, and who removed to 
new settlements, where a small city fortune b deemed opnlencew He had 
married before he removed from his paternal city, and indeed his marriage 
was the prime caii'=c <^f his removal, for he had not previously realized that 
his resources were inadequate for a city establishment. His wife was a 
fashionable young lady, and never suspected that lier career of luxurious 
enjoyment was to terminate on her assumption of matronly duties, but 
bemg soon initiated in the pecuniaiy mysteries of housekeeping, she 
iclded gracefully to the economical views of her husband, and gaily 
idding adien to all her early friends, removed with him to our vicinity. 
After a short residence in the country, the husband felt the irksome- 
ncss of inaction, where every person around him was busy, and catch injg 
the spirit of his neighbors, he, though half-ashamed, resolved to ming£ 
with them in the amusement of mooey-makiDg and as he had not been 
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edacated for any profession, he concluded to open a store for the sale of 
various fancy goods, which had scarcely been yet introduced among the sim- 
ple people of hiB residence. His young and handsome wife was pleased with 
any thing that promised to please her husband, and she readily seconded 
the project as rather a good joke, in which she promised to play a part 
when he was called from home on any occasion ; and, besides, his pur- 
chases could be greatly assisted by her instructions of what was fashion- 
able and tasteful. 

Soon after he had put this project in execution, his dealings commenced 
with our bank, and as no people are slow in learning to admire new and 
pretty articles of personal adornment, his trade speedily became quite 
active with the neighbors and others of the vicinity ; and he made sev- 
eral trips to New-York in replenishment of his stock, ^nd towards which 
he obtained discounts from the bank. To purchase for cash he soon 
learned was the readiest way to make profitable purchases, while to sell 
on a credit was the best method to obtain speedy and profitable custom- 
ers. He lived too distant from the bank to keep a deposit account, and 
his dealings with us consisted wholly of discounts ; but as I possessed 
entire confidence in his responsibility, and his notes were uniformly en- 
dorsed by a vigilant attorney of his village, I was not critical in examin- 
ing the magnitude of his indebtedness. I, however, eventually found 
that he always expected to pay a maturing note by the discount of a new 
one, and that the debt he continually owed the bank exceeded any equiva- 
lent benefit we derived from his business, I accordingly determined to 
make him reduce his indebtedness to the limit which his business, liberally 
estimated, merited from us ; and when his next note matured I refused 
to renew it. Ho immediately came to see me, and as his appearance was 
quite commanding, and he had been unused to the rebufl's of ordinary 
life, he made no concealment that be deemed himself ill used. I, in vain, 
sought to make him understand 1 he motive from which I acted. He 
persisted in thinking that I doubted his solvency ; and, after assuring me 
that the bank should not be much longer troubled with his business, he 
turned, like the Assyrian Naaman, " and went away in a rage." 

My family and his had often exchanged social visits, the distance 
of our residences not exceeding a pleasant drive ; but after the above 
interview, an awkward estrangement on the part of his pretty wife indi- 
cated to my family that, from some cause unknown to them, the families 
were no longer on friendly terms. In the mean time the promised pay- 
ment of his notes was not made. New notes, in renewal of old ones, 
came regularly for discount as heretofore ; but, after yielding all the in- 
dulgence which propriety required, and even more, from a fear that I 
might be influenced by his unfriendly attitude, I insisted on payment, 
and refused to receive his notes. He, now, apparently, began to realize 
his true position. He had invested all his capital in an elegant mansion 
and ornamented grounds, with expensive city furniture and a comfortable 
carriage, while the money which he owed the bank and others was re- 
resented by his stock of goods, and by credits to persons who could not 
e hurried. In this emergency he repaired to his legal friend, who was, 
also, his bank endorser, and unfolded to him the requirements of the 
bank, with such embellishments as were induced by his own perverse 



896 Ji^eoaecdoiu o/tmOU Banktr, [Mij, 

opioion of the bank's pergonal ho&tility to him. The law?er advised )m 
to TMitfe tbt pajnient, assaring bim tlMi hf TuricMii duttory pleadings 
the debt coqM he almost iiuMbiHely procramBtod^aad tiiat itinltiBite 
collectibility was doabtfitl, tome of the renewals inrolviiig duplication of 
datos, that might be conatraed into the taking of usury, whereby tka 
bank "niiM be propcrlr pnnisbod for its unprovoked hostility. I bad al- 
ways supposed hira to be a spirited and honorable geotlemaQf but in liii 
present emergency he yielded to the dishonest snggestions of kg«l 
•dviaer, and made an affidaviti as was then required, that he bad a good 
delSraoa agaimfc the b«Dk ; and tliiia Impo what tbrntaoad to bt as «• 
pensive, protracted and irritating litigation. Entirely sure that no fooa* 
dation existed for the defence, and confident that he knew it, I wv 
shocked at this evidence of the extent to which men's virtues are d^ 
pendent upon the circumstances of their positinn, Tfip fir^t step from 
honor having been taken, be avoided the 1 auk find nje, and 1 heard 
nothing from him for some months ; but, on iai^uinng of his neighbon, 
I ieamed tbat he had tafcea a laige contract for the ooaatmclioD n knm 
locki on the Chetapeake and Debware Canal, and that he had beeafron 
home aome time attending to hii new aTOcation. I waa g)ad to bur ^ 
this new prcject, as it evinced, at ]eait» an effort to eitricate himself from 
his embarrassments ; and T ft It more sorrow than an^r at his trealmeDl 
of the bank. The suit kept drawing along its slow and tortuous length, 
and the circuit was apj)roachiDg in which the question of usarr was to 
be tested. I was entirely conscious no illegal interest had beea taken; 
for, during all my dealings, I waa timidly ai?ene to the ezaettoa of om 
than waa strictly legal, and lalher taking leaa than more in any dooWBl 
ei»e. 

At the opening of the court, which sat in a neighboring villairc, T ^eot 
up with our counsel prepared f'^r the trial ; but we were met \>y the de- 
fendant's attorney, who informed me that he Imd received a letter irom 
the defendant, directing that the defence shouUi be abandoned, and tb«t 
a verdict might be taken for the debt, cost and interest, and that in t fcv 
days the money should be sent on W pey the amonnt The mosey dsif 
came, and I then learnt that the canal contract had proved very lacnuir^ , 
and, on ultimately closing it, he returned home, having realised a cleir 
gain of a hundred and twenty thousand dollars ; and what was additionillj 
gratifying, lie received, after tlie settlement of his ai^'^onnt^, n letter 
trom the pre^^idout of the cflTjal company, expressing the ihauKs of 
company for the promptuehs and luiihiuluess with wbidh the job had bO 
performed. 

I expectedt of course, that in the exaltation of his new positiop I 
shonld see no more of my quondam dealer ; and I was maeh MfM 

one morning to sec him enter my office, and to aak me if I woald pennit 
him to deposit his money in the hank til! lie could find for it suiiabk 
investments. But what gratified me most, was his tbank^ t'^ n^e for 
arousing him from hi- indolence; and by his sayinjj, that il i i»ad coo- 
tinned to indulge him, he should probably have been satisfied to vate 
his time and eneigies b the petty tmffie In which he was then engaged. 
Oar fiuniliea a^ain lenewed their intercoarse more fineadly tbsa ertr, asd 
the lest of his life (he is now dead) waa p«Med in extensive wooll« 
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manafactnret, to which he ultimatclj tamed his capitalf to the benefit of 
himself and the whole siirronnding population. He wa« for manj sabse- 
qaent years one of the directors of my bank, and as occasion reminded 
bim, he would complacently refer, at the board, to his former short- 
comings, and the disadvantage to both lender and borrower of making the 
collar of indebtedness so easy as to be borne without galling the neck of 
the wearer. 



BANKING IN FRANCE. 

We learn from the London Eeonomisty that under the title, Queittont a 
Examiner relativement aux Banques et a F Organisation du Credit^ a 
rather singnlar publication has been made. It consists of a series of ob- 
servations and questions on banking matters in general, and especially on 
the rate of discount and the issue of notes ; and appears to have been 
drawn up, cither as the outline of a book to bo written, or as a basis for 
an inquiry into banks similar to that which the Superior Council of Com- 
merce has, at the request of the government, undertaken. No author*s name 
appears on the title page, and there is no preface to explain the object 
of the publication. This mystery excites considerable curiosity. It will 
probably be cleared up one of these days, but en attendant much regret 
18 expressed that the work was not issued sooner, as it would have 
formed an excellent questionnaire for the witnesses appearing before the 
Council. The author of the publication, whoever he is, is evidently 
profoundly versed in the subjects of capital, currency, and banking ; and 
m the manner in which the points he proposes for discussion are pre- 
sented, wc may trace a master hand. Among the points are these : The 
causes of commercial crises ; the extraordinary demands on banks they 
create, and the manner in which those demands are responded to ; the 
causes and general circumstances which regulate the rate of discount and 
the interest of capital ; the influence exercised by the transformation of 
circulating into fixed capital, and whether or not commercial crises occa- 
sioned thereby are more dangerous than others ; the effects of the ex- 
portation of capital, and whether or not it produces an equal exportation 
of specie ; whether commercial and monetary crises should be treated in 
the same manner ; whether the creation of banks, with the power of issu- 
ing notes, produces a lowering of the rate of discount ; the effects on 
commerce of a variable rate of discount, according to the stock of cash 
in banks, and of a fixed rate ; whether banks, by concentrating capital 
disseminated and unproductive, should not be considered as instruments 
for the production of wealth ; a comparison of the deposits in English 
and American banks with those made in the Bank of France, and the 
means to be taken for extending deposits in France ; in treating of bank 
notes, inquire whether their immediate convertibility, which is essential, 
is fulfilled by the principal banks, and in particular by the Bank of France ; 
explain the great difference which exists in the proportion of notes to 
capital in different countries and different banks; mquire whether re- 
striction on the issue of notes, as in the Bank of England, or complete 
67 
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liberty, as in the Biiile of France, or an iiitemiediary syatem It tbe^-^ 
show how the proftu of Itsae gained by a privileged beak era be enh 
ployed to keep the rate of intereat permanently low ; inquire into tke 
proper proportion of metallic reserve to notes in circnlation, and ascer- 
tain ^vliPlher tlio expe?i«?e of maintaining the reserve of a pririleged UeI: 
ought lo fall on the bank i^^o|f or on commerce; whether the capital of 
a bank ought to be invested ha a guarantee or employed in busin€ss; 
how the anccets of joint-atook banks in EnglaoJ has been aUiioed; 
whether tbeie ought lo be af Paris a apeciai eataUishmeat for making 
advances on [rovemment atock, and railway shares and bonds, or wlietLer 
the Bank of France ought to make them ; what reason there can be for 
not applyinf*' to banks of issue the free competition which is ri'lopio ] i** 
all other branches of industry ; whether the th'^ory that the augtncoia- 
tion of tlic rate of discount is the best way of tiliing the tills of bacb 
be well founded, and if so, what effects it La& ou commerce; the poi&i- 
bility of employing the capital of a great bank in obtabiDg npplieiof 
the precious metals, ftc^ or other means of arriving at that re^ 
Komeroas other points arc presented by the anonymous author of tlte 
Questiom a Examiner ; but the preceding suffice to show how complete 
and thorough an inquiry into banks conducted on this plan would be. 
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Thb Cincinnati Stock Exchange was organized in March, 188fi. ^ 
following are the officers: N.O.NnTLXTov, Prmdeni; J.W.Dovonn, 
VieB^Prtmdnd ; Wm. P, Yav Dauasur, Seentary; W. T. Fkittsii 

TftQtiUVtTm 

CommiUee of Be/erfnce.SAMVEL K Kava, GsoRoa Wiwbi»i,S.S. 
DAViiy B. Ellis, Jr., J. U. Cu&avaa. 

Abtxcuui akd Rkqulations of thk CiscisHATi Stock EicHisfli. 

I. The oflBcers of the association shall consist of a Presidtut, * Vw* 
President, a Secretary and a Treasurer, who . shall be elected hoeifl* 
aemi^nnnallj by ballot, on the lint Tuesday of July aad jraoBSiT,iBdj 
<k>mmittee of Eeference^ to be appointed by the Pkeudeat, is 
teeafter, 

TI. The duty of the President shall be to provide at the meetings^ 
the Board ; to call the libt of stocks ; preserve order , and, daring ll>«^ 

.of. stocks, to decide disputes in reference to pnichases an4 Mies; via^ 
party, Jiowever, ha?iug the right to appeal from his dedrion to s roli « 

,ihe members present 
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III. The Vice-President shall officiate in the absence of the President, 
and in case of the absence of both President and Vice-President, the 
association shall elect a temporary chairman to call the stocks. ' 

IV. The Secretary shall keep a record of the transactions of the asso- 
ciation and its committees ; also a list of purchases and sales made at 
each session ; the same to be furnished to the daily papers for publica- 
tion ; also, shall receive and deliver dispatches, and have a general ' 
superintendence of the Exchange room. His salary to be fixed every six 
months by the Committee of Reference. 

V. The Treasurer shall receive and disburse the funds of the associa- 
tion, as directed by the Committee of Reference, and shall report as often 
as may be required by the committee ; but reports shall be made at least 
at each semi-annual election. 

VL A Committee of Reference, to consist of five members, shall be 
appointed by the President forthwith ; and hereafter on the first Wednes- 
day of each month, said committee (three of whom shall constitute a 
ouorum) shall meet at the call of the chairman, to listen to matters of 
dispute ; also to receive and act upon applications for membership, daily ; 
direct the .Treasurer in the disbursement of funds, and take general 
charge of the affairs of the Exchange. 

From the decisions of this committee there shall be no appeal. 

VII. The President may fine disorderly members any sum not less 
than twenty-five cents nor more than one dollar ; such money to go into 
the treasury of the association. 

VIII. Purchases and sales made in the regular way, must be provided 
for by two o^clock of the following day. 

IX. All applications for placing any security upon the list to be called, 
shall bo ia writing, addressed to tiie President of ihe association, and by 
him read in open session, and referred to the Committee of Reference for 

> final action. 

X. Stocks, bonds and gold, sold " seller three," may be delivered without 
previous notice any time during the three days following, at the option 
of the seller. Purchases made "buyer three," may be called for without 
previous notice, at anytime during the three days following, at the option 
of the buyer. These contracts draw no interest. 

XI. Seller's options, for a period longer than three days, require one 
day's notice previous to <lelivery. Corresponding buyer's options also 
require one day's notice when called. Notice in both cases to be given 
by two o'clock, P. M. These contracts draw interest at the rate of six 
per cent, per annum. 

XII. All deliveries must be made by two o'clock, P. M. 

XIII. In case of time contracts, a broker or margin may be called up 
at the time of purchase or sale, but not afterwards. The margin must 
be deposited by two o'clock on the same day ; such deposit to be made 
at any place the parties interested may agree upon. 
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XTV. In case of non-fulfillment of contract, the injured party may 
order the stock bought iii or sold out, by the Preaideot \ ibo difference 
to be made good hj the pait^ in d«iinli,'bofon lit caa be pMmittod to 

OiMiato mill id this MiociilioiL 

XV, The yearly fee of membenbip Bhsll be tweot^-fiTO cloll|tf8, aod 
tbe Ulitiadoii iee shall be ten dollars, payable at the time of iigning the 
articles of asaociatioD, and the yearly we thenafter al aoeb limea as the 

Committee of fiefereaoe may direct. 

XVI. Firms to be considered as one member in payment of fees. 
Votiog, etc, to be by f>Tic member of a firm only, and at the call of atooks 
only one representative of a firm can buy or selL 

XVIT. Strfln<Ter? in the city ovhj may be admitted by ntrodnctioB of 

a member, or on a ticket furnished by a member. 

XVIII. The regular session shall be from twelve to one o*cloek, P.M.; 
the room, however, to be open from nine to four^ F. M. 

Order of Busuriia. 

XIX« 1. Notice of election and name of candidate for the daj. 

2. Calling tlic ]i«t of stool'. 

3. Unfinished and new busincea. 

RvLW OF OnntR. 

XX. The following are strictly prohibited : Profane language. Stand- 
ing on rlmirs. Smoking. Betting. Indecorous language or conrlact 
toward fellow members. All boisterous behavior tending to dii^tuib 
borinesa. 

XXI. On the recommendation of the Committee of Reference, any 
member may be excelled by a vote of a majority of the members present 
at any regnUur meeting. 

XXn. The fore^ipg articles and regnlations may be alterod oc 
amended by a majority, and the member moving inch alteratioB or 
amendment giving three days' notice, at a regular meeting of the associa- 
tion, statVig the alteration or amendment, which notice shall be poitwl ^ 
at the time by the Secretary in the room of the association. 

XXTTT. At any duly called meeting of this association, the members 
present shall be competent to transact the business of the associaiioo, 
provided the uumber present be fifteen or more. 
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THE AMERICAN CURRENCY SYSTEM. 

A LITZXft TAOM FBOratfOK OOLBWIN SMITH, 07 XAQLAirD. 

Th« following letter from Professor Gold win Smith, who lately made a 
visit to tlio United SUtes, appeared in the Loodon Daily News^ in 
Jaouary, 1805 : 

To th€ JEdiior of the Daily jVtfwt ; 

Sir : — I am not tarprised that your American oorrespondeiit ahonid 
speak with some alarm of the finances, or that rumors should he current 
that the finance minister is about to retire. Mr. Fkssendkn is a man of 
the highest character and reputation, who came forward at a pressing 
call, agaiiut bis owd inclinatioo, to 8er?e his country ; but his life has not 
been devoted to finftneial subjects. His health is weak; the absence of 
a regalar civil service, with permanent ander-secrctaries, (ieprivcs him of 
the requisite assistance in details, and he has inherited from the adminis- 
tration of his predecessor a burden »uch as a financial llercules alone 
could bear. 

7 wmt to Amertra, convinced that, amidtisomvck that irn<^ truly fjrraf, 
the financial administraticm was the weak point ; and I haw returned with, 
that eonvictiou terribly conjirmed. The root of the vmchte/j I venture to 
think, it tkt Legol Tmtder Act 

That measure not only subverted the faith of private contracts, but 
lowered the public credit, and is doubling the eventual burdens of the 
eonntry. It was popular with the debtor interest, becaase It enabled the 
debtor to deprive his ereditor of half the debt; and the debtor interest 
hielnded a large number of the farmers, either as mortgagors or as pur- 
chasers of land for which the full price had not been yn'ul It lifi« Rub- 
jectcd persons living on fired incomes, who for the most part are politi- 
cally weak and submissive, to a confiscation of half their means of sub- 
sistenee. It has deranged prices to snch an eiteot, that when I was in 
Iltinois the wages of a skilled mechanic equalled the salary fixed by the 
constitution for a judge ; and it has thereby multiplied strikes, and intro- 
duced into industrial relations a malady which will not easily be expelled. 
It has iillcd trade with confusion and almost annihilated credit; and if it 
has thus indirectly put a stop to a certain amount of gambling specula- 
tion, it has created a speeolition in gold more gambling than anything 
to which it has put a stop. Bat its wont effects, and those which wiU 
be loneest felt, are the effects prodnced upon national credit and com* 
merciu morality by every act of ^aestionable legialatioD. 
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From the Le^j^al Tender Act it was but a natural ptrp to tbo proposal 
made by a meinber of the Finance ConiniitLee, iu unconscious iiiiitation 
of the Reign of Terror, for forcii^g greenbacks up to par by penal legis- 
lation. 

The adTocates of the Legal Tender Act are loud in their pfaises of a 
national paper cnrreney. Dm the Legal Tender Act and a national 

paper cnrreney are, as a f^ingle glance at the financial facts of Europe 
miirht show, quite distinct thinc^s; linvin!:; no necessary connection with 
each other. And it is to be remembered that the smash of a local 
'^wild-cat bank" is, at worst, a local evil; whereas, if the natioaal ex- 
cheqaer beeomea a " ii^-cat bank,*' and sinaabea, the evil will be urn* 
▼eraaL 

Within DO long time it will be confessed that the Legal Tender Act 
was the most wasteful, as well as the most unfair in its incidence, of all 
imaginable systems of taxation. 

If yon toneh npon the subject in America, the common answer is, 
** You cannot talk ; yon suspended specie payments and made bank notes 
A tender yonrpclves." Satisfied as they arc apt to be with this 
retort, Americans do not inquire what were tlie economical and financial 
effects, immediate and ultimate, of a measure which, although anterior 
to the general difiosion of knowledge on economical subjects, was op« 
posed by the most enlightened and npright economists of the time. Nor 
do they reflect that as our war was waged to a great extent abroad, and 
by means of snbsidies to foreign powers, it was necessarily carried on partly 
in gold. 

The melancholy part of th*^ rnntter is, that the people demanded noth- 
ing of this kind. Tiie people were ready for a t-ound and vio^orons 
system of taxation, which would have sustained the public credit, and 
enabled the government to borrow what it needed in gold at a reasona- 
ble rate. In this and in other maUers the people are leagues in advance 
of the politicians, who, bred under an evil system, are the last to feel the 
inflQenre of a <xrcat national regeneration. The American nation is a 
gallant horse, it* it had but a more gallant rider. 

Americans Lave hitherto lived in blessed ig^norance of taxation and 
finance. The consequence is a state of mind upon economical and finan- 
cial subjects — not among the great merchants and chiefs of industry, 
who are, of conrse, most intelligent, bnt among the politiciana and the 
mass of even educated men — which your correspondent terms "empir* 
ical," and which he justly says is passing from cmpirieiam into science 
by a somewhat expensive process. No fallacy (in European estimation) 
is too exploded, no fancy too chimerical, to find acceptance and do mis- 
chief. The vague notiou prevails that America, shooting ahead of the 
timid finance of the Old World, has triumphantly dispensed with a specie 
currency, though the greenback bears upon its face the flattering promise 
to pay specie, from which it manifestly derives its whole value. Strange 
theories, tendirn- in the same direction, bcg^an to grow out of the fact 
that, from cat]-* s of which a very simple account may be given, real 
property uid uut at iirst rise in price like other articles of commerce. 
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The bijojliest financial authorities, if I am rightly informed, were convinced 
that the fluctuations in the value of the paper currency were caused 
merely by a sort of conflict between the currents of national and local notes, 
the variations of which must have appeared to them to coincide curiously 
with those of military and political events. The President himself » 
generally supposed to be the author of the plan for issuing a description 
of stock not liable to seizure for debt, which would produce some moral 
as well as economical phenomena of an interesting kind. 

The buried arguments of our protectionists have risen again in the 
New World ; and the Americans, I fear, are in the minority, who do not 
believe that, by forcing capital and industry from the more remunerative 
to the less remunerative employment, a patriotic legislator may increase 
the national wealth. If misgivings arise, there is a ready appeal to the 
** boundless resources" of the country, as though nntilled land and un- 
wrought minerals, the possible elements of future opulence, could satisfy 
the immediate demands of the public creditor; as though they were any 
thing more than natural powers, as valueless in themselves as water or air, 
and dependent for their ultimate value, in this case, on the influx of emigrant 
labor (which unsound economical measures, by raising the cost of living, 
will exclude) and the opening of internal lines of communication. In 
the last resort the American reminds the objector that America is a new 
country, though by what new laws of economy and finance it is governed, 
he would probably bo at a loss to say. Adam Smith and the great 
European economists arc little read; what is read in their place I forbear 
to describe. 

These are disagreeable refiections. But the public liabilities, claims 
for compensation included, must be approaching three thousand millions 
of dollars ; and the tax-paying spirit, which is now so high that during 
the three months I passed in the country I hardly ever heard a murmur, 
even from those who were most severely and unfairly taxed, will sink 
when the excitement of the war is at an end, while a conflict between 
different districts and interests, each trying to shift the burden to the other, 
will too probably ensue. At present the patriotism of the nation, its mar- 
velous industry, the immensity of its real wealth, its intelligent fidelity to 
the government of its choice, and readiness to support all honest en 
deavors for the public good, would most likely enable a really strong 
man to return to a sounder system, and avert imminent disaster. But, 
unless a strong man soon appears, all that can be said, I fear, is that tho 
Americans will bear a financial catastrophe better, and recover from it 
more speedily, than any other nation. 

I am, &C.J 

GoLDwiif Smith. 



904 



* 



AHSBICAN FINANCS. 



» 

Tai JWtttfi^ Pott, of the 4ih of Febniaiy last, ooBtnined, midcr the 
abore heading, a letter from Professor Goldwin SMirn, addressed to the 
editor of the London Dmlf Ifnu, wherem the leaiDed professor asee the 
foUowing langaage : 

" I went to America, convinced that, amidst so much that was tmijT 
great» the Jlnaneiai iulminittraiim wu tka weak poini; end I have le- 
, tamed with that eonviction terribly eonfirmed. 

Hie root of the muehief^ I venture to think, is the U^fal tender act,^ 

Mr. Goldwin Smitu is well known to be a warm friend of the United 
States ; his opioions, therefore, deserve respectful consideratioD ; thej 
are, do donbt, given from good motives, and on that account any erro- 

neons views which may be contained in his letter ought to be di?tinotly 
pointed out, so that the weight and influence of his name should not give 
tlieuj iinthoritj. Mr. Goldwin Smith states, tliat he went to America 
with the conviction that tlu Jinancial adminittration teas the weak poitU; 
he was correct as to the faot^ the reaaons wherefore will be given hereiiit 
b(3cauie they arc not, very likely, those that had influenced his opinions* 
The statement which follows, "I have returned with that conviction ter- 
ribly coufirmed," challen;:^rs particular notice on account of the following 
sentence, stating that Xhe root of the mischief, I venture to think, is the 
Le^ Tender Act." 

The above allegation is altogether erroneoos. The Legal Tender Act 
was radically a sound, judicious and opportnne measure, nnder exiatiog 
circumstances, as will be shown further. 

"The financial administration was the weak point," truly observes 
Professor Goldwin Smith, but ho does not state correctly the grounds 
of that admitted fact \ they are as follows : 

Owing to causes and drcumstanoes that reonire more extended ex- 
planations than can be entered into in this article, most of the States in 
the Union have assumed the power to charter bants issuing /)a/>pr, to pass 
and circulate as money for the people at large. This nssnmption of 
power was, and is, a palpable violation of the Constitution, which express- 
ly forbids the States, one and all, " to coin money and emit bills of credit." 
Emitting of bills on the credit of the United States, and issning paper 
moneys were used as synonymons expressions in the drawing up of the 
' aitidea of coafoderation, and were so nnderstood, no doabt» by the 
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fraraers of the Constitution.* By mannfacturing or coining movm out of 
paptr, by means of State banks' "promise*! to pay," the State legislatures 
did, virtually, supply the people at large with a moneyed circulating me- 
diam, by means wherewith the moneyed transactions of the whole Union 
were eontommated md fteeoDidi»hed. This wu, ob^omSy, trenching 
on the eouttitDtiona] power of tne Datiooal government, whose sovereign 
prerogative under the Constitution is, "to rcmilate the value of monpy/' 
- implyin?]^, neeewarily, the power to control tne moneyed circulating iiig- 
dium of the Union ; this power, as well as the constitutional power of 
Congress to enact a national bankrupt law, not having been exercised by 
the natioiial goveniiDeDt except partially, by the eneetmeiit of a tempo- 
rary act, soon alterwaids ropcaled, md in t£e charter of two Banks of the 
United States, which, respectively, ran out their charters oftTPcnty years* 
duration each. The consequence of the remissness of Congress to perfonn 
their constitutional duty was, that many State legislatures assumed the 
power to do it, by chartering banks, invested by them with the privilege 
of ksning bank notes, to pau and eireulaie at money to the peopk at Usrge» 
The Statea had, no doubt, the right of chartering hankt afducount and 
depositj but, as above stated, they had no constitutional power whatever 
to grant to the banks chartered by them the privilege to issue a paper 
eircuiatinr} medium to circulate as money. The control of the circulating 
medium of the Union ought to have been, altogether, like the regulation 
Of comnerce between the States — a naHmal^ and not a $eetwmd, concern* 
Ita control by the general government was clearly one of the implied 
powers of Congress indicated in claoae 18, section 8 of article L, 
which is as follows : 

" To make all laws which shall be necessary and proper for carrying 
into execution the foregoing powers, and all other powers vested by this 
Constitution in the government of the United States, or in any department 

or oliicur tlicreulV 

It was in pursuance of the above clause that a charter of a Bank of the 
United States, enacted in 1791, was declared to be constitutional by the 
Snpreme Conrt of the United Statei* which, nnaoimonaly, took the 
groond, according to the clear import of the danae 18, transcribed aboTe, 
that, of necessity. Congress is the jndffe of the propriety of the means to 
be used to carr}' into exeention all the powers granted to the general 
government under the Constitution. 



* There have been a nnmber of deciaions by the Sapreme Court of Iho United 
States^at to the matter whether paper money, issued under State authority, may. or 
may not, be considered as bcir ir bilft of credit, the issue whereof is- prohibited to the 
States by clause 1, section 10 of article L of the Constitution. These deci^oos have 
been Ineonsbtent with each other, and in no ease uouimonfl ; diowin^^. obviously, 
that tlic insj'idloua doctrine of State r!lghts somewhat biased the opinions of some 
of the judges, as no man of common intelligence can rise from reatUog the debates 
In oonwnnon on tbs flab^eot of paper money, without being oouTinced that tiia 
framer'? of the Constitution meant that the States >vrrc to bedeliarrcd from granting 
tbe priyilege of isauiog paper money. The power of Coogresa on the subject is 
«B0lifftv«, as it is, necessarily, inhtreni to the unitu form of potenmunt obdaiku> by 
the people in 1788. This peculiar point wiU hs limsr alliidsd to la the coorss 
tbisartiols. 
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The Assumption of power exercised by some of the States* legislatures 
to charter banks, with the privilege of issaing paper^ circjiIaiiDg as hum^, 
was Do^ at first, iDjoriom io the people at wrgo ; the neoeasity of a paper 
eirettlatiDg medinm, in a thinly inhabited country, where specie was, then, 
80 scanty, was {jencrnlly foh nncl acknowledged. It was well known that 
England, from being a second-rate power anionfj the nations of Europe, 
had become the leading commercial nation of the world by means of 
paper maaey. Paper money prodaces floating capital ; capital thus ob- 
tained 18 prcUfiG in its natare, and, by proper mana^emoBt, promotes in- 
dustry, raises up manufitotareSf works out and bnogs to market agri- 
cultural and mineral resources, &c. No nation on the face of the earth 
had ever been so favorably situated, on account of peculiar circumstances^ 
to receive benefits from the use of paper money, as the American people, 
under tlia uhitt roBM or oovsBNMKzrT, so clearly explained and defined 
by Gsosox WASBurovov in bis inangnral address to Congress, April 
30tb» 1789* TTnder such form of government| it is obvious, that the 
moneyed paper cirf*ulntincj medium of tlic Union resulting therefrom, ought 
io be nniforin and regulated by national authority, and not by discordant 
State legislatures. In a new country, rich in produce and territorial re- 
soorees, where metallic money was then so searee, paper money was ac- 
tually necessary to fteUitate and accomplisb the moneyed transactions of 
the Union ; but in order that the people at large should have receired full 
and permanent benefit therefrom, it ought to have been issued under na- 
tional authority, so that uniformity in appearance and value should have 
been secured all over the Union. Congress having neglected to perform 
a dn^ of each vital importance, the consequence was, that the State le^ps- 
latnres assumed tiie power to charter banks, with the privilege of issumg 
paper to circulate as money. This palpable violation of the Constitution 
was sure to lead to great abuses; but the want of a moneyed paper circu- 
latintr medium was so great, that, on considerable advantages to 

the community were the result of the issue of State banks' promises to 
pay. The last Bank of the United States, ebartered in 1816 for twenty 
yearsy contributed mncb to restrain the natofal tendency of State banks 
to expand, but, under the guidance of an ambitious political leader, 
(Nicholas Biddle,) it set, itself, in 1834, the example of expansion, and 
thus prepared the way to the great explosion which took place in 1837, 
when all the State banks of the United States suspended specie payments, 
and the United States Treasury was invol? ed in the eatastropne to the 
amount of about sixty millions of doUaia. About thirty million* were de- 
posited at that time in a few pet State banks, and about thirty millions 
were due by merchants for bonds payable at the custom-house. Well 
may Professor Goldwik Smith, in allusion to "American Finance*" 
state, that " the financial admtnisiration was the weak point^^ 

At the time of the breaking down and ^at smash of the States* banks, 
there were no war expenditures to sustam, the public debt incurred by 
the war of 1812 bad been paid o6^ and the general discomfiture of the 
State legislatures* chartered bank monopoly fystem proceeded actually 
from sheer mismanagement, resulting, natnraUy, from the false principle 
it had been started upon. Each State had, virtually, assumed the 
power to issue paper money; hence the fluctuation In the value of 
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the circulating mediam and all the evils resulting therefrom. If the na- 
tional government had exercised the supreme control over the issue of the 
moneyed paper circulating medium of the Union^ which, under the Con- 
stitution, it was its imperative duty to do, the whole country might have 
enjoyed all the advantages of paper money, without its abuses. 

The complete prostration of the State banks, which took place in 1837, 
was a very suitable opportunity for the national government to assert its 
constitutional right *' to regulate the value of money ;" but the pernicious 
State Rights doctrine, that the chartering of banks of issue constituted a 
legitimate privilege of States' legislatures, had, by long usage, so much 
warped the public mind, that no steps were taken to vindicate the consti- 
tutional power of Congress on the subject, except by the passage of au 
act, in 1842, establishing an Independent Treasury, the burthen whereof 
was, that it disconnected the public treasury from the State banks' paper 
currency, as it provided that all dues to the government were to be paid 
in specie, so that its payments should be made in what was then called 
constitutional monet/. But specie, or constitutional money, constituted 
only a small portion of the moneyed circulating' medium necessary to 
effect the immense multifarious moneyed transactions of the Union, and 
the paper issued by the State banks continued to bo the principal 
moneyed circulating medinm of the Union. The Independent Treasury 
was, however, to some extent, a check on the State banks' currency, 
but not, by any means, adequate to control the moneyed circulating me- 
diam of the country. What happened in 1861 is a proof of this asser- 
tion. Most of the State banks of the cities of New-York, Boston and ' 
Philadelphia, under an impulse given by some of their own principal 
stockholders and patriotic capitalists generally, formed an association of 
banks for the praiseworthy purpose of sustaining the public treasury in 
effecting loans to meet the heavy expenditures of the war; but the deci- 
sions, resolves and action of this self-constituted association of State banks 
were depending on the vascillating deliberations of a limited number of 
bank officials, among which there was a minority who, according to their 
own public declarations^ considered themselves as " the trustees of the 
people," having the right to instruct and direct the Secretary of the 
Treasury how to manage the finances of the Union, and dictate to him 
the measures to be taken to provide the means to meet public expendi- 
tures, regardless of the laws enacted by Congress on the subject. The 
fiscal ofliccr of the Union demurred to some of their conditions ; there- 
upon the above alluded to minority^ by dint of persevering in their 
efforts to enforce their views, obtained a majority of the deliberating 
members of the associated banks, and, in consequence, a meeting of the 
officers of the association took place on the 28th of December, 1861, at 
the American Exchange Bank, in the city of New-York, when it was 
coolly resolved to suspend specie payments, and the whole brood of 
fourteen or fifteen hundred State banks, all over the Union, without any 
further ceremony, closed their vaults against the just demands of their 
billholders. It was through this disgraceful proceeding that the moneyed 
circulating medium of the country became at once a dishonored, irre- 
deemable currency ; and the patriotic feelings which had prompted the 
association of the banks of the three principal cities of the Union were 
thus disappointed. 
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TIm gwend taspentkn of SMo InhiIbi ia 18ei, bringi utanlf U 
Bind th« niia and prottratfon of borfBOH yi^tk IbUowod tlM ni{)ensiot 
of 1637, with this d Wfefmc o, ^at peace and peace expendhnres existoi 
in 1837, while ciril war was raging in 1861, so that the position of the 

conntry was much more gloomy and desponding in 1801 thao it hid 
been in 1837, as an immense outlay of money was instantly reqniredto 
meet public expenditures. It was under such critical circumstances 
that the Secretary of the Treasury, with commendable promptneM od 
daeirioii, had the aagacitj to iMommeiid tiie iirae of legal tndcraflla^ 
by meaaa of tha Tery l^at UmUr oef, which Profeaeor Oouwii Smn 
*♦ thinks" has been "the root of the mischief;'* but in order to appreciite 
properly the effect, character and bearing of said legal tender act. it will 
be well to refer to what took place in consequence of the g^enerai suspen 
sion of 1837 ; it will lead, on the one hand, to ascertain that the "rool 
of the mischief" is not the legal tender act; and to indicate disUDCtlr,* 
the other hand, the rtal cause of the evils now exi&ing, to Intlifelf 
pointed oat hj IV o fe ieor Gowwnr SmnL 

The (Use and pemicSons priociplea aeted upon by States legiMaturei, is 
the nature of the qMoial priTiJeges granted to favored iDdrridnals incorpo- 
rated for the purpose of issuing " bank promises," to circulate atm(mn 
for the prnple at large^ were glaringlv exposed by the general srauhmg 
of the State banks in 1837. The bribery and corruption that gave birtli 
to such a multitude of grasping corporations were publicly denonfit^ 
and a general outcry arose m the State of New-York affaioit baikh^ 
moBopoHei^ The eomnraiiity beeame elanioroiis for renmo, nd tbe 
legiitlature of the State yielded at last to public sentiment, and eosetcd, 
on the 18th of April, 18S8» a general banking law, baaed oi>on the jm- 
rirlr of requiring ample secnrittf to the billliolder, providing that lar 
person or association of persons pledging into the custody of the Slat* 
comptroller ample tecurihj, for the purpose of being allowed to lasao • 
. currency, should be entitled to receive from said comptroller t 
amoaat of droslaliiig notea of different denominalloiM^ and nibtti^ 
aeeording to the terns eontafaied in seetton-Sd of the aet» '^psjiUeoi 
demand, at the places of business, within this State, of such person or 
association," ana aathoriaed such person of assooiation tolosaflxltiici- 
late the same as money." 

This !::eneral banking enactment, on account of putting an end toUH 
corrupting grant by the State legislature of any more banking moDopoli«i 
was generally called the Free Banking LaWj because any person or 
sons complying with the roles and stipiilMtioos oontained in tbe set, ire 
freely allowed to eiereise the bndnesa of banking, wtthoot applying m 
the epectai privilege of a charter, n\s free banking law was based on tie 
sonnd principle that may enable, as will be shown further, irtx pop^'^ 
government that will adopt it, to issue a paper moneyed circulati^ 
medium, the value whereof may be guaranteed in full hy a specw 
portion of the national revenue, set aside by law for that speci al 
pose, so that the bills of said circulating medium woeM thwwTj 
through thu proceas, vittnally beeome ftaetioiial parts of J^^^'^f 
fsrenae, J9ayable m demand. If Congress, in the short Mtiion tbst 
took plaoe in the sammer of 1861, had availed itaelf ef the eoBoeptioi 
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jaat set . forth, to establish a national currency based on the prin- 
ciple therein laid down, the war expcnditores might have been met bj 
means of loans, without a suspension of specie payments ; and even after 
a suspension, if a national currency had been established in connection 
with the legal tender act, the immense expenditures of the war could 
have been met without any depreciation of the circulating medium, and 
"American Finance,^' instead of being sneered at by British aristocrats, 
would have excited their surprise and their envy ; and our good friend. 
Professor Goldwin Smith, as well as that honorable majority of the Eng- 
lish nation who are favorable to a popular government, would have been 
rejoiced to see that "American Finance," sustained by the American 
people, would have been adequate to any emergency. 

In order to substantiate the above assertions, it is proper to enter into 
some developments. 

The State stock security system of the State of New-York was a great 
step to establish a sound paper moneyed currency, but the principle of 
ample ncurity to the hillholaer which it implied, was not carried out with 
proper viffor and precision. The original conception was tampered with, 
through lobby influence, and from eight simple, clear, but precise, al- 
though comprehensive sections, contained originally in the first draft of 
the law, it was increased to thirty-three sections, by dovetailing on said 
draft a complicated mode of regulating the stocks of the banks, (S:c 
Four articles, signed L. B., were published at that time in the New- 
York Evening Post^ pointing out, on the one hand, the defects of the law, 
and, on the other hand, indicating the great benefits that might accrue 
from the rigid and judicious application of the sound principle embodied 
therein. 

The defects of the law were : 

First, — That bonds and mortgages on real estate were allowed to be 
received as pledges for the delivery of circulating notes ; the depression 
that might bo expected in this kind of secnrity, if pressed for realization, 
was urged, in one of the four articles above alluded to, as a sufficient 
reason to exclude that kind of security from being received as an ample 
pledge for delivering circulating notes passing as ready money. 

Secondly. — That the legislature of the State of New-York ought not to 
have allowed, as ample pledge for the delivery of circulating notes, stocks 
upon the value tchereof said legislature could not exercise any control. 
No. 3, one of the four articles, commenting on the Free Banking Law, as 
above alluded to, defined the kind of security that ought to have been 
required as an " ample pledge," as follows : " The legislature of the State 
of New- York having undertaken to exact ample security to the billholder, 
from those persons who might apply for circulating notes to pass as 
money ^ ought to have enacted, that no other stock but that of the State of 
New- York should be received as pledge" &c. 

In consequence of the defects above pointed out, the banks established 
under the State stock security system had been a few years only in ex- 
btence, when they were subjected to trials that broke down forty to fifty 
of them, the circulating notes whereof had been obtained by pledging 
the stocks of certain western States ; half a dozen of these States had re- 
pudiated or suspended the payment of the interest on their public debt ; 
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the tystom of Iwiking baaed thereon fell, of eoanet into durepnti ; Vol it 
1849 an amendmeDt to the general banking law was enacted by the legis- 
lature, providing, substantially, "that henceforth no othn ttockhutikat 

of the Staff of yew- York shoubl be received as pledge f r tl^p deli's'erT of 
circulating note?i,'' ttc. Tliis amendment embodies, as may dc roiuarked, 
the very principle indicated iu the passage above transcribed from Na3 
of the four articles published shorUj after the enactment of the genenl 
baokioff law. Said amendmeDt had no vetrospcctiTe effect^ and therrfan 
pait of the evil previonsly done etmU not ve ewlMf mtdkaifd, hot it 
wrought, at once, a radical change aa to the sonndness of the Ne's^ Yori 
State if>tock security system. The moment that the true concrplion of the 
j)rinoiple it was based npon was Tinderstanditigly and rigidly in operstiwi. 
It \v;is a practical illustration of tbc unerrmg principle that real psper 
money ou^hi to be based upon, inasmuch that New-York Stale "-iadi 
were, ai the time that ahom taid amendment passed, secured by taxation, 
and by an ample annual revenue pledged to pay the interest, lad, nm- 
over, by meant of a sinking fund provided for that purpose, to pay tbe 
capital at maturity. This was the case with the New-York Stale stock 
which had been created for tbe purpose of accomprishing tlic noble and 
grae'! nri-b^rtakiiig of connecting the five great lakes of Northern \a:<m 
with the Allautic, by means of the Erie Canal. The New-York SiAle 
Block for making and completing the Erie Canal was issued iu ldl7,aai 
waa duly paid o/ at mitnnty, in 1645. The soocess of thtt gnit »; 
dertakioff shows what important resnlta can be obtained by the crtdit of 
a single State, althongh devoid of the ehearacUr if jMikmlity, when it is 
snstaioed, aa it was in this case, by wi$e and prwridMi legislation. It 
gives a perception to the intelligent mind of the immense results tint 
may be olttained from the '"credit" of the national government, com- 
manding the wealth and re>ources of the whole nation, if Congress nan- 
ages to use it properly, by dihcarding altogether the pernicious doeliin 
o? State Rights, whicli nnfortnnately holds snch a sway over the legiih> 
tton of the Hoase of Representatives, whose members seen to forget thi: 
they are sent to Washington to represent the people of the United Sute! 
and the people's rights^ and not, as will be shown further, even at the list 
session of Congress;, to represent States' governments and Static 
The practical working of the New-York State stock f^ocariiy .^v^ituu At- 
tracted, naturally, great attention, but it was opposed by tbc itnineB* 
influence of the corporate banking interest It was, however, adoDted bf 
many western and sonthem States ; bnt many of these Ststesi iseo astk 
States of Indiana, Missonri, Illinois, Wisconsin and MinDetoli, s^opw 
the State stock security system, without bavin"- gQ ^degiuie rtm^t to 
pay the interest of ibelr debts, and without prv^viding an amoant of tax- 
ation sufficient for that purpose. Thi*i fact shows, obviously, thatfhccoQ* 
ception of requiring ample seciiril'/ to the billliobler. (tc. may not be,* 
such cases, carried out faithfully by the separate Siiia of the UwWi 
which have only municipal powers to tax their own people^ in Otda to ^ 
tain the credit of each State respectively. The complete vHslitf v 
sonndness of the State stock security system ,ii!"p^.ther on tk? 
ling value of the etoek vkich is to be pledged. This indicates, ckarj, 
that a mtional yoMmnwnl, that has the oontiol of the iiBSBC6«»aod of all 
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the resources of the coantry, is pre-emimntly empowered to create a prlvi- 
Icfjcd and special stock tliat will prove to be, at all times, ample security 
to the billholdcr, furnishing thereby the means of establishing a national 
currency based altogether on the never-failing r€vcnue of the common* 
wealth. To view of tnis subject, an article was published originally io tbe 
New- York Mvming Potty reproduced in other papers, and in tbe Bavx* 
tBs' Maqazivi for Attgutt^ 1846^ wbicb waa headed : 

m 

*' Investigation of the trae principle that paper money ought to be based 
upon.'* 

It' ia establiahed in thai article — Firttfy : 

" That the appellation of paper raon«v given to the notes of banks 
which tire aathorized to issue them to a larger amount than tbe^ are re* 
quired by law to keep specie to redeem them with, is a deeeimng .<ntf> 

nomery Secondly : 

"That the fiction devise*! in the promise contained in the. bank note, 
has been the direct cause of all the evil which has been occasioned by 
• bank promises to pay/ that is, by the sham reprcsentatiYe of money, 
misnamed paper money." Thirdly : 

"That the Dank note, which may be devised to repnunt public wealth 
or property, inteyrally, to the f ull value of its face, becomes, throut^h this 
means, a token and a measure of value; it is, in fact, money, and there- 
fore constitutes rtal paper money,*' 

It is deduced from the above premises thnt the portions of the public 
stock or debt of ri national government, which may be guaranteed by 
special annual taxation suflBcient to pay the interest thereof, providing, 
moreover, a sinking fund to pay its capital at maturity, is the beat kind of 
security that can be pledged to secure the issue of real paper money. 
This simple but ingenious conception reveals the arcanum by means 
wherewith money of 2)aprr may be made, by national authority, a circu- 
latin<j; medium, representing the wealth of the conntry accordinrr to a fixed 
and invariable standard. This simple device secures completely the bill- 
holder of said circulating medium, at the same time that it is profitable 
to the issuers thereof, inasmuch that these issuers who obtain it from tbe 
national treasury receive double interest on the capital invested; first, 
the interest on the public stock plcclLTcd into the Treasury Department; 
and then, an interest on the loan to the public of the circulating notes 
they receive for tlieir pledged capital. 

The article just above allnded to waa pubUshed, it will be perceived, 
for the purpose of showing that the public debt of any State or nation, 
of which the interest is amply and properly secured by annual taxation, 
mav be made to be the basis of a national cnrrencv, the eircnlatitii^ notes 
whereof become thereby fractional parts of the public debt, payable on 
dem^ndy provided this circulating medium (in the case of the United 
States, on account of the inordinate propensity of Americans to specula- 
tion and overtrading) be restricted somewhat under tbe volume of the 
moneyed paper currency necessary to transact the commercial, financial 
and multifarious moneyed operations of the whole Union ; because the 
gold and silver coins circulating throughout tbe country would always 
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prove sufficient to lapplj anj iQudi poaaible d«&ciencj of national paper 

mooey. 

The principle of Mooring bank iisiies by the pledge of paUie atocka> 

giving thereby ampl^ ueuriti/ to iW Inllholder, was fint acted upon by tbe 
I^islatare of the State of New-York enacting a law, entitled " An act 
to authorixe the business of banking:," passed April, 1838. This act con- 
tained the inception, as it has been stated and explained above, of a eys- 
tem uf paper moneyi based on the true priuciple that paper money ought 
to be Msed upon. Six yean afterwarda, in 1844, Sir Robsbt Pm 
brought abont his reform of the statute of tbe Bank of England by 
adopting, virtnally, the same principle, that is, full eecnrity to the bill- 
holacr. The bank is allowed, under the reform bill, to issue circulating 
notes to an amount equal to the fourteen millions of government stock 
which the is bound to /told as security for the issu€8 ; and above that 
amoont, any exceeding isane nmat be aecared .pound for poniMl by an 
equal amount of specie. Taking into consideration that the piodigions 
amount of capital in England, as well as its enormous debt, were alike 
due to the Jiction contained in " bank promises to pay," it must be ad- 
mitted that the reform brought about by Sir RobkrtPekl is the greatest 
effort yet made to e&tabiiiiii a national paper currency on the sound prin- 
ciple of ample leenrity to the billholder. It is an explicit acknowledge 
meat that toe "bank promise," which originated in Great Britain under 
the charter of the Bank of England, is repudiated by the statesmen of a 
nation whose immense resources ha?e been ao long under its potential 
influence "both for good and for evil. 

The abore developments and exposition of facts have been made, not 
merely to ahow to.Profea8or6oii>wnr Smra that there aie individnala in 
the United States — who may not have read Aaam SiaTB-">wbo have, 
nevertheless, some insight of financial matters, to the extent that they 
have found out the true principle that paper money ought to be based 
upon, so that a practical illustration of its soundness has been made out 
from the results obtained by means of the cnactmutit of the legislature 
of Kew-Tork, adopting the State atoek aeenrit^ system as the 
baais of a sound paper money currency. Said exposition has been made 
in order to demonstrate that Mr. Goldwin Smith was mistaken in his 
assertion, "that the root of thejmiscliief was the legal tender act ;" and, 
moreover, that bis statement that s;ild legal tender act and a national 
paper currency "are quite two di^liucl things, having do necessary cou- 
neetioQ with each other," ia altogether enroneona. 

" The root of th$ nUtchief^^ it has been indicated and exphdned at the 
start, is, that the moneyed circulating medium of the Union was, when the 
civil war bctran, under the inflacncc of State banks* corporations, instead 
of being under the control of the financial responsible ofllicer of the na- 
tional governmenL The original cause of this fact is the real " root of 
the miachiefy** as will be farther ahown. Had the eirenlating mediom 
consisted altogether of national iaanea at the time the war broke out, a 
Secretary of the Treasury of common ability would have been able to 
get loan.s from the people at lar2;c to meet the public expenditure, with- 
out depreciating the circulating medium by increasing its amount; in 
that case, these expenditnrea would not have beeu half as large as they 
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have proven to bo with an inflated cnrrency, anpposing even that the • 
war should have continued on the same gigantic scale ; bat there is 
good reason to ^nppote and believe, that a sound state of American 

6nan(*c wonid have had a naaterial bearing on the doimtion of the South- 
cm rebellion. British capitalists would not have been so lavish of tlieir 
means to encourage the rebels to resistance ; they would not bnvc fur- ^ 
nished tbem with costly steamers, fitted out with British sailors, to prey on 
American commerce, w^th blockade runners loaded with arms and mani> 
tions of war. It is, in faet, notorions, that an immense number of British 
noblemen, hankers and merchants, under the foil belief that the popular 
form of government in the United States was going to prove a miserable 
failure, did publicly manifest their ill will to the Yankees, and tlicir syin- 
pathy for the rebels; and there is, moreover, good reason to believe, that 
AOglish capitalists combined with Southern refugees, American copper- 
heads, gold specolators and stock jobbers, to bankmpt ** American 
Finance.'* This state of things would not have taken place if the national 
circnlntin:^- medium of the Union could have been l:ept sound, as it might 
easily have been done, by incans of popular loans and keeping clear of 
stock jobbing, that is, of loans to the higJtesl biddtrs. 
The dose connection of the legal tender act with a national carrcncy, 

• will be distinctly shown whto this snmmaiy review will reach the devel- 
opment of the eaoses which led to the neeesnty of issuing legal tender 
notes. In the inerm time it w51! be observed, that the legn! tender notes 
in the United States were better secured than were the English bank 
notes at the time of the suspension of specie payments in England ; and .« 
jet, duringr the twenty years that the suspension lasted, the depreciation 
of the En^ish bank notes did not reach more than thict^-tbree per cent, 
'while the legal tender notes have depreciated at one time nearly sixty- 
■ six per cent. This is accounted for by the fact, that the British Par- 
liament exercised a complete control over English paper currency, and 
that the American Congress has been altogether remiss in not doing so 
as soon as the war began. The first issoe of the legal tender notes did 
not depreciate the £nerican enmney; it, on the contrary, maintained 
for a considerable time the circulating mediom from the depreciation that 
had begun to tab-e place or the " promises to pay " of the defaultiug 

. State banks, which had actually to use the kgal tender notes as specie^ in 
order to be able to keep up the circulation of their own paper issues. 
The canses which led to the depreciation of the legal tender notes will be 
indicated in the eonrse of this exposition. It will Ee merely remarked, in 
this place, that there would not have been any depreciation on said notes 
if Congress bad performed their duty, as clearly bound to do, itnl t the 
Constitution. It is within the recollection of all, that the issue of the 
Wal tender notes dissipated at once the panic occasioned by the failure 
of the State hanks ; that genersl confidence was restored and bnsiness 
altogether revived. That state of things mieht have been made perma> 
nent^if a sound, uniform lei^ tender na^ionaf canency had, at Huit time^ 
been established in connection with the legal tender notes, in order that 
these last might be withdrawn by degrees, as soon as the national cur- 
rency would be fairly in operation; and thus, ultimately, constitute an 
exclusive, uniform^ sound legal tender national euneney for the whole 
. 58 



Digrtized by Google 



Oli • Ziff^l Tenders in California, [Maj, 

Unioii, commandiDg the eirenlation of gold and lUvar coins, preventing, 
thereby, a premiam on apeeie^ became laid national cnireoej my hi 
made, a? will be shown farther, to constitnte fiaetitniat pmit tk$ pth' 

lie debt payable on demanet. 

Nearly one year after tlie Ininstinqr out of t>ip rebellion, in Soptoraler, 
1861, the financial position of the United States secracd to be prosper- 
ous ; it had recovered from the frauds and defalcations that bad bullied 
the last year of perjured James Bucuakak^s administration; theHew- 
York State stock secnrity system bad been adopted in manj Stales. Tbii 
fact had, to a certain extent, a tendency to check the natntd evils renll- 
log fl^>m the existing chartered State bank monopolies, which i% lo 
expand and produce periodical revulsions. 

PPa bs ao—l n dsd Jmm Houl 



LEOAL TENDBBS 15 CALIFORNIA. 
LetUr from ikt Secrttary nf the Trwamry, 

TasABVBT DmMnauTf Mardi 

Dbar Sir: — ^Tonr fiiror of the 25th inst is receired. 
The decision of the Sapreme Court of Catifomia, that TTnited States 
notes could not be received for taxes, and the subsequent act of the 

lature of the State, which seemed like an attempted nuUificatioa of the 
national authority makinfr these notes lawful money, have nnrloubtcdh 
done much mischief to the State, and not a little to the country geoe* 
rally. 

Whatever opinions may have been entertained in regard to the pro- 
priety or necessitj of the issne of these notes, and making of them s Iflg^ 
tender, when Conjpress, in view of the situation of the country, asd oa 
tbe recommendation of the Secretary of theTVeasury. upon irhora wa« 

devolved the responsibility of providing the means for the prosecation of 
the war, determined this question, it wa^, in my judi;ment, the duty of 
California to conform her policy to this detenninalion. The legal Uudti 
acts were war measures ; and California could not place herself, as she has 
done, apparently, in opposition to these war measures, without iodirectly 
assailing the national credit, and casting her influence in no small degree 
on the side of those who, with bloody hands, wcro attempting the di^ 
membcrment of the Union. That ffich was the intention or the spirit f 
the people in California, no one snppo«5Cs. Truer or more loyal men than 
the majority of the penjile of that State are not to be found id any otber 
State of the Union. Unfortunately, they permitted their preference iot 
a metallic currency, and the iniiucnce of the bankers, to place the Ststs 
in opposition to the financial ^licy of the country, and to prerent her, is 
this particular, from being m hearty sympathy with the other lojal 
States. 
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Although situated upon the Pacific, no State has a deeper interest in the 
preservation of the Union than California, and none should have been 
in advance of her in instaining those measures which the loyal people of 
the country had adopted as a raeans of accomplishing this object. 

In regard to the wisdom of her policy in adhering to an exclusive metallic 
currencVf as far as California herself is concerned, it may seem to be al- 
most indelicate for mo to express an opinion. When, by refusing to re* 
cognise the authority of Congress in making United States notes law- 
ful money, she places herself in antagonism to the credit of the govern- 
ment, every supporter of the government, no matter where he may reside, 
has the right to criticise and condemn her action; but her domestic 
policy, so far as it affects California alone, is a matter in which the citi- 
zens of other States have no direct interest. I have, however, very de- 
cided opinions upon this subject, and as you seem to desire an expression 
of them, I have no hesitation in saying that, in my judgment, California 
would have been a much richer and more prosperous State if her circula- 
tion had been a mixed instead of an exclusive metallic one ; that she has 
not only failed properly to co-operate with the other States in maintain- 
ing the government credit, but has misapprehended her own interest in 
discountenancing the use of paper money within her limits. 

No country can prosper for any considerable time where money com- 
mands so high a rate of interest as it docs in California, and nothing 
would tend more directly to reduce that rate of interest than the intro- 
duction of a sound paper circulating medium. 

Paper money has been found to be a necessity in all commercial coun- 
tries, and especially in the United States ; and what is true elsewhere 
must be true in California. With her splendid climate, her fertile soil, 
and her inexhaustible mines, her wealth and population ought to have 
been more rapidly increased than they have been for some years past. 
With her great advantages, what has prevented her from receiving a con- 
stant flow of emigration from the other Slates? What has prevented 
her from being a commercial and manufacturing State ! What is now 
repressing the enterprise of her enterprising people, but the fact that 
money is dcjir, and credit, to a great extent, ignored? 

California needs a well-regulated credit system ; she needs a paper 
circulation to quicken enterprise and give impetus to business; she needs 
a lower rate of interest ; she needs to be cured of the mania for an exclu- 
sive metallic currency ; in a word, she need.*, in addition to the recogni- 
tion of the United States notes as a currency, a sound banking system — 
such as is provided for by the national currency act — and she will 
linger in the career of greatness and prosperity until these needs arc 
supplied. 

Regretting the necessity I am under, by reason of pressing oflScial du- 
ties, of replying thus briefly and hastily to your letter, 

I am, very trnly, yours, 

H. McCuLLocn. 

Thompson Campbell, Esq., 

Washinffton* 
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THE TAEiFF AND SFBCIE EESUMPTION. 
liiHer /rem Hoif. Hugh McCclloch, Secretary of the Treowy, to 

TuAtomT DBPAsnmr, AjvH 4, 186f. 

Dkjui Sir: — Your &Tor of the 27th ultimo would baTe rcceiTed n 
earlier repl v but for preaaiog official duties. I ha?e now only time to 
remark briefly that T am not responsible for what the newspipcr? msy 
have said about the fiuaacial policy I shall adopt as Secretary of tbe 

Treasury. 

Amidst the great events thai arc iruusipiriDg in the Uuited StatcS} OTCf* 
tnroinff theories and confoonding the wisdom of the wbeit, a Secre- 
tary of the Treasury who should avow, or even determine deiaitdyt » 
his own mind, his future policy, would be pronounced a bold, rather tliSB 
a sensible, man. What I shall aim to do is to watch carefully the pr~ 
gress of the vy^Vi\^ thnt T rnay be nnable to control, and endeavor s^ 'to 
accommodate the adnunistratioa of the Treasury to those CTect?, as lo 
maintain the credit of the gOTemment and protect the interests uf Ui€ 
people. 

In the brief addreea which I made to the principal officers of tlie Be- 
partment on the 9th ultimo, I said, among other things : " My chief sin 
willy of course, be to proHde the means to discharge the claims iip<^n the 
Treasury Department at the carlie^t day practicable, and to instr.ute 
measures to bring tlie business of the country gradualhj l>ark to ihe specie 
standard, a departure from which (althougli for the time h'Ar\<i a neces- 
sity) is no less damaging aud demoralizing to the people than cxpeD^iie 
to the go?emment** 

This is the only aTOwal of policy which I have made, or eipeei to 
make, at least for the present 

The former of those objects receiving my first attention. The sales 
of the 7 :?-10 notes, (tlian which no more desirable feciirity i^il! ^ 
ofTered to the public,) which have been temporarily din)itiishcJ ly ihe 
AVall-stroet panic, will, I am hopeful, be soon aixain so increased as to 
put the Treasury iu a condition to meet all suspended reouisitiona, Slid 
nonor all drafia that may be made upon it; ao that the din^t di^> 
ments, by being in a condition promptly to meet their engageneots, may 
be enabled to reduce largely the expenses of the govemment 

The latter object seems to be in the right train for accomplislmunt bj 
the effective blows of oar militarv and naval forces, without any iLkr- 
position of the Treasury Department, and in the face of a daily increase 
of currency through the instrumentality of the national banks. 

You seem to be apprehensive that the return to specie payments istolw 
eiff»eted by a contraction of government issues ; and you say that "ia oat 
thing all have been disposed to unite, and that was, that an early resamp- 
tion was the cardinal point of my policy, and that it was to be songht^ 
whataoever cost to the capitaiista and workingmen of the country.^ 
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A resumption of specie payments is with me a " cardinal point," be- 
cause I believe that the specie basis is the onl^ safe and healthy one for 
business; and because I am clearly of the opinion that the interests of, 
capitalists and workingmen will be promoted by a return to it ; but no 
policy could be more unwise than that which should attempt to accom> 
plish it by such a curtailment of the currency as would prostrate or inju- 
riously affect those great interests upon the prosperity of which the 
government depends for its revenue, and which cannot be broken down 
or severely depressed without depriving labor of its proper reward. 

The history of Wall-street, within the last ten days, sustains the cor- 
rectness of the opinion which, in another position, I have frequently ex- 
pressed, that the high price of gold was to be attributed in part, at least, 
to other influences than the expansion of the currency, and seems to 
indicate that the paper circulation of the country which has been issued 
or secured by the government, even while its volume is being increased, 
may appreciate nearly to the specie standard. 

As the war draws to a close, and the restoration of the Union is no 
longer doubtful, gold and currency approximate rapidly to each other in 
their market value, and, of course, all those articles which were made to 
follow the former in its ascent must sympathize with it in its decline. 
This cannot be prevented by any action of the Treasury, even if the in- 
terests of the country required it It might have been better for the 
country and the people that the decline of coin should have been more 
gradual than has been the case for the week or two past, but it is better 
that it should come down as it has than that it should not have declined 
at all. It is understood, I believe, among those whose habits of personal 
indulgence lead them into protracted excesses, that " sobering off rapidly 
is a dangerous experiment; but dangerous as it may be, it is preferable 
to continued intoxication. 

It does not follow, however, that because gold has declined from 185 to 
'46, and may speedily decline much further, prices generally will fall to 
the same extent; nor do I believe that any permanent decline which is 
likely to occur will prostrate the great interests of the country. On the 
contrary, I am of the opinion that when the specie standard is restored, 
or nearly reached, the assurance which this state of things will create — 
that the business of the country is to be transacted on a firmer basis — 
will divert capital from speculation, and stimulate, instead of prostrat- 
ing, productive industry. 

The close of the war will remove the government, in a good degree, 
from the market, both as a borrower and a purchaser, and while the busi- 
ness of the country is being accommodated to the new order of things, 
there will be, to a considerable extent, stagnation and embarrassment ; 
but as hostilities are now likely to terminate before speculation has re- 
sulted in large individual indebtedness, the transition is likely to be 
effected without the disasters which so many have apprehended. 

The liabilities of the people are so small, the circulating medium is so 
ample and so well secured, the resources of the nation are so vast, and 
our political future is so brilliant, that the embarrassments which a change 
in the business of the country must bring about, will be but temporary, 
and the indications are now decided, that by the time reconstruction is 
fairly commenced, enterprise will be quickened into new life ; and with 



its integrity established, tBe only drawback upon the national prosperilj 
and the onlj stain npon the national escutcheon removed, the great re- 
pablic will moT« forward tginn on ita career of prosperity and bonor» 
* leareelj staggered by ancb a struggle witha gigantie rebellion, as would 
bare broken any other nation into fragments, ' 

You will perceive, by the statement of the condition of tho Treasury 
on the first iDStant, that the government circulation baa not been dimin- 
ished. Whether, or to what extent, this circulatiou will be reduced, 
depends upon eirenmitaaeea tiiat eannot now be deatly foreseen. I bare 
been, and still am, of the opinion, that it most be curtailed before a re* 
twn to specie payments can be Isffected ; but it cannot be denied that 
the conrse of the market for the past month has been sucli as to justify 
a reconsideration of the opinions which have been so generally enter- 
taiued in regard to the inflation of the currency. The increased dcmaud 
for money, wbicb is tbe result of the diminntion of indindoal credits, 
may not have been fully estimated ; and it may turn* out that no con* 
t sidcrable induction of paper circulation will be needed for the restoration 
of the specie bnsia. At all events, the government ^vi!! liave no interest 
in retiring its direct issues, if the desired object can be obtained within 
a reasonable titue without it. 

That any valnable interesta are to be permanently injured by a retnm 
to. specie payments is hardly credible; and I cannot but think that your 
apprehensions of disaster to the manufacturing interests of PennaylTani% 
as the result of it, arc without reasonable foundation. 

The general tariff policy is, I appreherid, settled by tbe national debt 
The di&cussioD of it, therefore, at the prcseut time is uunccc&sar^'. ibat 
tbe present tariff needs revision is nndonbtedly tme. This revision it 
will receive by tbe commission which is to bo appointed to revise the 
Revenue laws, from whose labors I anticipate the best results. The ne- 
cessities of the government will ijive to our manufacturing interests all 
the protection they will require to sliicM tlu Tu from destructive foreign 
compctiliou; and bcturc the duse of tiic present adaiinistration, X coufi- 
dently expect to see these interests more proeperons than they ever have 
been. What recommendations I shall nuke to Congress npoa the tariff 

anestion I am not now prepared to say. I expect to bo able to endorse 
le bill that shall be prepared by the commission, and shall be disap- 
pointed if this bill does not harmonize our foreign and internnl duties, 
and produce a revenue wbicb shall be suilicient to meet liie luUi c^t ou 
the public debt^ and gradually reduce the principal, without being op- 
pressive to the people. 

In conclusion, permit me to say that I see no cause for discouragement 
in the present or prospective condition of the country. Our national 
debt is large, but our nation ul resources are sufficient to carry it wiiliout 
embarrassment. While it would be foolish to call it a national blessing, 
it may be so manaeed as not to be a national calamity ; and in tbe wont 
view that can be taken of it, it is a small matter in comparison with the 
inestimable value of the Union, uk, the maintenance of which it has been 
created. 

I am, very tmly, yours, H. McCullocs. 

To HiHBT G. Oaivt, Esq., Philadelphia. 
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INSURANCE AGAINST ACCIDENTS. 

Tbk sjstem of insurinig penons against pccnniary Ion from Mcldente 
and cataalties of all sort^^ft oew kind of iofturanco Id this coDntry—has 

been sncccssfully inaugurated by the Travellers' Insurance Oompant, 
of Hartford, Connecticat, whose card may be found on the cover of this 
work. This couifwuiy was incorporated by the lep^islatnrc of Connecti- 
cut, ia 1863, and is the pioneer company of accident assuranca It in- 
sures against all forms of accidcntis wnetber tbey oecar in travelinfr by 
rail*road, steamboat or stage coach ; io tlie oflSce, factory, workshop, or . 
street; in ridinpf, walking, hunting, fishing, shooting, boating, swimming, 
cricketing, skating, sun'cying, engineering, working or phu inix: ngainst 
accidents occurring in any variety of circumstances in which mankind 
are ordinarily placed. For the very moderate premium of $25 or $30 
per year, a person is secnrod the sam of $S5 per week while disabled by 
any accident, (not to exceed twenty-six weeks for any one accident,) or 
S5,000 in case of death. Other sums, greater or smaller, in proportion. 
It adds to the benefits of life insurance its system of weokly compenss^ 
tiou, by which the pcrsoo injured, in case of accideolai injury, receives 
the benefit when it is most needed. 

Hartford is famous for its insurance companies, its fire and life com- 
panies having a total capital of over twenty miUions in the business^ and 
none stand liighcr for stability, soundness and prudent management. 
The Travellers lias a directory of high character ; it is managed by careful 
and experienced oOiccrs, and it has already acquired a high reputation 
for the promptness and liberality with which its frequent claims for com- 
pensation are paid. 

In a circular issued by the Accidental Death Insurance Company,** 
of Lon<Ion, it Is stated two million persons receive injury every year in 
Great Britain from acrid ents of a more or less serious character. Of 
these, ten thousand arc killed or die from the direct effects of the acci- 
dent Others arc maimed for life ; aud nearly all are disabled from foU 
lowing their avocations from the time the injury takes {)laco until its 
.reparation. Since the foundation of this company nearly £1,200,000 
have been pni 1 in claims. The company is wiDing to insure all classes 
except drunkards. 

In Great Britain, where more care is used than with us, in the man- 
agement of rail-roadg, there were, in the year 1863, fi(W-two rail-road 
accidents, or one per week. Of these, ten were the results of collisions' 
between passenger trains; twenty>two of collisions between passenger 
and other trrun^; sixteen of trains running off their tracks; three from 
accidents to machinery. The total number of passengers killed by thf?e 
accidents was 13 ; injured 400. In the previous year (1802) the m tnl er 
killed was 24 ; injured £36. These figures show, for the United King- 
dom, one i>as8enger killed out of avery sixteen millions who travelled ; 
and one Injured out of every half tnilltOB (511,000.) These deaths and 
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injaries were to passengers onlj. In addition, tbere were 170 killed by 
carelessness and misconduct on the tracks, and 70 injured; the total for 
the year 1863 being 184 killed and 470 woanded, vis,: 



Pafsengers, from eanaea beyond their eontrol,. 14 400 

Owing to t!n ir own misconduct or want of caution 21 1 

8erv«nU or laborers ol companieSj from causes bejoad tbeir control, 11 44 

Da fromfhelr ovniDleoDodaol or want of caution;,......, •. 67 14 

PenonaoraniivtraolWi Ao,,... 61 It 

Totals for year 1868, 184 470 



Bat this frightful picture is slight compared with the losses iu ibc 
minee of England. In the year 1863, . for instance, there were io Gieat 
BritUQ 907 defttba by aecideiita, io md aboni the coal minea ; and these - 
were 226 less than in the year 1862. Beaidea theae there were^ in the 
year 1863, 91 deaths from accidents in other mines. 

If we turn from England to the United States, we shall find, at this 
period, a state of affairs unfavorable to ourselves. In the months of 
February and March, alone, 1865, there wei^ more penons fciUed oo the 
rail-road trains in this eoaiitry — more persons than, under similar eanses, 
in the whole year 1 8G3 in Great Britain — and we fear that the year 1865, 
in the United States, the rail-road disasters will be larc^er than at soy 
former period. This will arise, we think, from the wretched contlitioo 
and management of our roads. Owing to the high prices of nuterisls 
and labor daring the past two years, the rail-roads, cars and machines hare 
not been kept in safBcient repair. The trades are in had order; the iron 
requires relaying, and le«slatifm has not yet provided adeqnate ponish^ 
ment for such [jroM neirligence nnd carelessness, as have been recently 
exhibited by rail-road conductors. We allude particularly to the late 
accidents at Bnstoi, Pa., and in the Bergen Tunnel of the Brie Kail-Kosd 
Company, 



BANX£HS' MAGAZINE ADVERTISING SH££T. 



n&isa ii<Ni mw habim. 

Bankers* Cards, tn BankemT Hagariae^ one^fifth of a page, one year 

♦* «• Almanac, " " • 

** " Magazine anJ Almanac, " 

Bankers* Magazine, sobscription, one v ear,. , 

Bankers' Almanac, [indadin^ poatai^,] 

" to subscribers to the Bankers' Magnane, 

The increasing business between the East and the West makes it desirable for 
bankers to make known their readiness to make collections in their own sod la 
adjoining States. Although the expenses of priDtiogand paper have increaeed over 
one hundred per cent wifhin the past two ycnr^. we hfire made nntil now no fur- 
ther charge for subscriptions to the Bankers iiagaziue, or for bunkers' advertiffr- 
ments, beyond the prices charged by us in 1860, &o. The cards of bankers inserted 
in thid work will reach bankers in every State in the Unioa, as well aa in EqglsBa. 
France, South America, do. 
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1865.] Public Debt of the United State*. 028- 

X»XBT OX WniCB IRTXmUT nA« OBASBD. 

Authcrfting Act». Character qf I*9U4. Amount ouUtandlng. 

1842. April 10, Bonds, $208,S0S 45 

IbST. AcU prior to, Trewory nolei, 104,51164 

1857. December 23, Treasury notes, 8,S00 nO 

IMO. December 17, Treaiary notes, 600 00 

1861. March 2;, Treasary note*, £0,500 00 

1842. July 11« Temporary loan, coin, 1,200 00 



Aggregate debt on which Interest hat ceased, 1 849,420 09 

DKBT BBxauta xo umanr. 

1881. Jnly 17, August S, and February 

18, 1S<2, Uulted Slates notes, $00,030,000 00 

Less amount withdrawn, 59.587, S9« 00 



Amount outstanding 492,104 00 

1842. February 25, July 11, and Jan. 

17, 1868, United SUtes notes, 899,507,896 00 

. $400,00.\000 00 

Issued In redemption of temporary 

loan, United States notes 4P,300,202 00 

Less amount withdrawn, 16,139,683 00 



1862. July 17, Fractional currency,.... 10,952,724 76 

1868. March 8, Fractional currency, 12,801,869 81 



Unpaid requisitions, 114,256,543 98 

Amount in Treasury, 66,431,924 81 



88,160,508 00 

24,251,094 07 
457,414,663 07 

57,774.624 09 



^KSregatsofdebt not bearing interest, $515,189,237 18 



BKOAPmrLATIOH. 

Amount out$tanding. InterttK 

Debt bearing Interest in coin, $1,100,861,241 60 

Debt bearing Interest in lawful money, 751,056,123 29 

Debt on which Interest has ceased, 849,420 09 

Debt bearing no Interest, 516,1S9,2S7 16 



$61,016,681 75 

88,819,599 43 



$102,386,531 IS 



$2,866,955,077 84 

Legal T«ndtr Kott* in eireulation. Amount. 

One and two years* 5 per cent, notes, $ 69,522,350 

Ualted Stales notes, old issue, 402,104 

United Slates notes, new issue, 482,66v^,465 

Compound interest notes, act of March 8, 1S63, 15,000,000 

Compound Interest notes, act of June 80, 1864. 181,477,650 



$ 659,160,568 



The foregoing Is a correct statement of the public debt as appears fh>m the books. Treasurer's 
ratoros, and requisitions in the Department on the 81st of March, 1865. 

IlroH McCuLLOOH, 
Seerttaryr/ths Tr»a$ury. 
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THE DAILY PBICB OP GOLD AT NBW.YORK. 

» 

In the preceding numbers of tlic Bankeks' Magazivk of tlie past 
jear, wc gave to our readers tabular atatcmeats showing the duil} ductua- 
ttom in the markot Taldes of gold at New-York, from Jooe, IMS, U 
Febraary, 1866. We propose to eoDtinae this record from moirth to 
months as a portion of the financial history of the tiinea. 

(OonUmMd from pag« Ttt» Haidi VOb) 
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NEW PUBLICATIONS. 

T%e Foreign Quarterly Rtvine^. — Messrs. LvoirAia Soorr d Co. OonttaQB to reprint 

the four AVr/Vtr* nnd H'ockworxTti Mntjazlne. 'Mioir terms for the year are as follow : 
For any one of the four Reviews, %\ per annum. For two of them, $7. For Uiree 
of them, $tO. For all four. $12. For BtaekmoJTB Uagatime, $4 ; or, if wiUi nj 
one or more of the Reviews, These reprints are now i.^ssocd with better paper 
and in better style than formerly. The interest of these periodicals to AmericaQ 
readen la rather Inertaaed than dindnished by tha articlea they eontain on <mr 
great (Jivil War ; nnd Ihnusjh sometimes tiupjcd with prejudice, they timy ftill, con- 
sidering their great ability and the ditferent stand-points from Which they are 
written, be read and atadtad with advantage by the people of this coaatryof 
eTcrj' creed and party. 

The subjects under review in The Wettminster for January are as follow: L 
Taine's History of English Literature. 2, The Science of Language. S. Homlet. 
4. t he Intellectual Development of Europe. 5. Peace in Poland. 6. ClremD^tantiAl 
Evidence. 7. ' WhatereriSfiaRight." 8, Railway Rafona. Ooatemporsvy Litei*- 
ture. 

The subjects discussed in the Edinburgh Review for Janoary, 1866, are as fill- 
low: 1, .*»ir F. Palqravk's History of Kn^jlaiul and XormanJy. 'i. D'aiioimriM 
of the Bible. 3. Life of Sir Wiluam Nahkr. 4. Criminal Law Reform. i>. iord 
DEr.uT S Translation of the Iliad. 6. Eeelaalastlcal Jurisdiction of the Crown. 7- 
The British American Federation. 8 Gairdvke's M emorial of Klog HasaT Yll< 
9.' beven Per Cent. 10. The Last Campaign in America. 
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BANK ITEMS. 

The National Baxe Act. — Copies of "The National Bank Act," adopt 1864. 
-vrith the amendment pa89ed March, 1865|Can be had at the office o( TtxaBANEEEB* 
Magazixb, all in one volume, octavo, bound. Price, |I 60. 



The Loan Acts or the U. S. — "Tbe Act« of Conc^rw. from 1842 to Mnrch, IRfiS, 
relafiiiR to Loan?, Bond?, Treasury Note?," <kc.. including? the new Six Handred 
Million Act of 1865, can be had at the otHce of Tbe BaneuV Maqazink, all iu one 
volunae, octavo. Price, $1 60. " 



The Ixtkbjcal Reviwue Act. — "The Internal Revenue Act of 18fi4,'* xrith the 
amendments adopted March, 1865, with copious index and marginal notes, all in 
one volume, octaro. Price, ^1 00. Copies mailed tu order. 



EsADUNO Acts. — Acts to authoriKe the conversion of local Stale bonk.s into a«o. 
ciations under the national law, have been passed by the legislatures of New- 
York, Rhode Ii^Iand, New-Jersey, Pennsylvanio, Maine and Indiana. These im- 
portant laws may be found in Tub Ba.neers' Maoazi.ne. 

New National Banks. — In addition to the banks enumerated in the present 
number, national banks have within a few doys been established at the following 
place?, the details of which will be given in our next number: 

Me.— Portland. N. H.— Portsmouth, Piitsfield, Vt.— Chelsea. Mass. — Boston, 
(3,) Northampton, Newburyport, Lawrence, Chnilestown, Uxbridge. R. I. — Provi- 
deuce, (4,) Newport, Warren, Smithfield. Co.sn. — New-London, Stamford, Port- 
land. N. Y. — Kinderhook, Lockport, Lyons, Owego, Saugertie?, Troy. III. — Mat- 
toon, Morrison. Isv. — Connersville, Lognnspoit, 5?eymour. Ouio. — Piqua. Wis — 
Green Bay, Milwaukie, (2,) Watertown. Cou — Denver City. A national bank 
will Bhortly.be establi?heU at Richmond, Va., of which Mr. 11. G. Fajit, of Wash- 
ington, is epoken of as Pre:>ideuti 

Xational Bankt of the United Stat e». — The " MunciiANTS and Bakkebs' Al^a.^vao 
for 1865" contains an accurate list of seven hundred and thirteen National Banks, 
organized up to January 16, 1865, with the names of President ond Cashier of each ; 
the capital of each ; and the name of the New-York correspondent, when it could 
be obtained. The national banks to the middle of April, 1865, were organized at 
the following periods: 
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To 
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June, 1868, 


.. n .. No. 1 to 


No. 


17 


June, 1S64, 


.. 23 ..No. 


44S 


to N 


o. 470 


July, 


. . 20 .. 


18 


«« 


46 


July, " 


.. 19 .. 


471 


•■ 


489 


August, 


• • S6 . . 


47 


It 


72 


Aug.. 


• . 19 . . 


490 


14 


608 


Sept., " 


. . 22 . . 


73 


<( 


94 


Sept. " 


. . 16 . « 


609 


II 


624 


Oct., 


. • 23 • . 


95 


II 


117 


Oct, " 


. • 87 . . 


625 


■ 1 


561 


Nov., 


..19 .. 


118 


II 


186 


Nov., *' 


. • 84 . . 


662 


II 


695 


Dec., 


. . 43 • . 


137 


■ 1 


189 


Dec., " 


. . 87 . . 


696 


« t 


682 


Jan., 1864, 


.. 44 .. 


180 


ti 


223 


Jan., 1866, 


. . 92 . . 


CSS 


1. 


774 


Feb.. " 


..71 


221 


II 


294 


Feb., 


. . 73 . . 


776 


II 


847 


March, " 


. . 63 . . 


295 


i< 


867 


March, " 


..117 .. 


848 


II 


964 


Ai^ril, " 


. . 61 . . 


853 


<i 


408 


Ap'l22," 


. . 76 . . 


965 


«l 


1.040 


May, " 


. . 39 . . 


409 


II 


447 




















Total,... 


1,040 Banks. 
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N«w-Tork. — ^Tlic National Pliop and Lenllier Pant of Xe\r-Tork n7) 
WM organized io Mftrch, vith » capiUl of |1,600,000. limiUd to |10,mOO,OuO. 
PrMidetit, Andvvw y. Stout; CMhi«r, Wiuxav A. B^mam ; both of tb« Uto 8lko« 
and Leatlifr Hank. The latter institution commenced businew in Januarj-, 185.", m% 
the corner of W illiam and John streets, wit^ a capital of $600,000. iloBCio Ak^ 
rresident; AjccKrw V. Stout, Vice-President; and Wiujam A. Kbsam, 
Cashier. In 1865 it purchased the bankiog-house of the Central Bank, corner of 
Broadway and Chanibers^treet, this institution having failed io January of that year. 

Xew-Tork- CT/y.— The Seventh Ward National Bank of New-York (No. 998) was 
organized in April, with a capital of |500,0C0, limited to ?2,000,000. President, 
AUTRBD & FkAUB ; Gashiar, Gbobob MoirrAava. This bank occupies the building 
frT»>ctpd for, and many years used by, the Sereoth Ward Bunk, cmer of Pearl- 
Htieet and Burling Siip, of wbich institution Mr. Fbaseb \>as fur itiaiiy \ eAr% ibe 
able Caviller. The Seventh Ward Bank was originally chartered in 1833, under 
tl>e Safety Fui d system, nnd llien coDnmcnccd l>n5iri<»8S at No. f»2 Kn?t Broadway. 
President, WAtraa Bowws j Cashier. 'Wiu.um O'Conxos. Mr. Fba&ke became the 
Cashier in 18S8» and remaioed ia eOoe till the ezpiratioa of th« diaHer, k IBH, a 
period of twoBtj-BiAO y«in» 

NewTork City.— The St. Nicholas National Bank of New-York (N<a 972) was 
organized in Aj ril. with a capital of f 1,000.000. limited to t6,t)00,<XtO. Preeident, 
WiLLiAH R. FosL'iiKi Ca^ier, AacBiBALD PAa&uUEST; both of the late St. Nicholas 
Bank, whieh comnietieed business in the year 1852; Edwabd J. Mallltt, Presi* 
• dent.; JosEru W. Cobues, Vice-President; nnd the late Robkrt S <Jaku£v, Cushier. 
Mr. Coauis became Preeident of the bank io March, 1854. M r. Oaklet resigned the 
Caehiersbip in 1 865, to become Cashier of the Anerieao Exchange Bank. Mr. Cob- 
LiE^ AVfi" ^nrcc'^ded by Mr. Cai eb Barstow, MPlrciideiit^ in April, 1856, and by Mr. 
fosDicK, the { it^-ent Piesideal.in 1865. 

ITeu York riV//.— Tin Trn l^^^men's National Bank of New-Tork (No. 905) was 
organized in March, willi a oajatul of |1,000,000, limited to $5,000,000. President, 
Hiciiabd Bkbrt; Cashier, A:«tuo.hy Halset; both of the late Tradeemen'e BadIl 
Tlie Trnde.^nieii'ri Bank was originally charttred in the year 1828, and commenced 
business at ^'o. 13 Ilarmau-titreet, now East Broadway. Eldad Uolmbs was the 
first President, and for one year only; Gobham A. Wobtb, afterwards Cashier and 
President of the City Bank, was the first Cashier; F .h^kt Ward, Kotury Public 
In July. 1825, the late Wiuiam H. Faua became the Cashier. In May, 1859, the 
capiul was inereeeed from #600,000 to $600,000. In 1846 Mr. Faua aoeceoded Mr. 
pHi:sKR\ RD Fii=n, af> President, and itmaiiked in offiee till JaaQary 21, 1861, when bo 
died at the age of 71 j eors. 

Xcv-York Citrj. — The Nntinnal Pnrk Bank of New-York (No. 891) was organized 
in March, with a present oajiiial of $2,000,000, limited to $5,000,000. Prudent, 
WxluamK. Kitcukn ; Cashiir, Jambs L. Wobtu; both of the fate Park Bank, which 
cominenced bn«ir.c$s in March, 1656, With Mr. BsDUH W. Howia as President, aod 

Cuablka a Macv, Cai$hier. 

Ntw-Yofk City. — The MaikcL National Bauk of New- York (No. 964) was oi|;aa* 
iied in Hareh, with a capital of $1,000,000. limited to $5,000,000. Preeident, 

BofifcRT Batles; Cashier, Alkxander Gilbert; both of thr lat.^ Market Bank. The 
latter bauk commenced business at the foot of Fulton-street, East Biver, in Novem* 
her, 1862, a year in whidi eight new banks were established in this city. 

Nius Twk Ciiy.~lh& National Bank of the Republic of New-York, (No. 1,000.) 
was organized in April, with a capital of $2,000,000, limited to $5,000,000. Presi- 
dent, KoBoer H. LowaT ; Cashier, Hiaar W. Foao; both of the lata fiaak of tha 

Republic. 

Brooklyn. — Tlie First National Bank of the City of Brooklyn, (No. 923,) Kings 
County, wee organised in Mareb, 1865, with s present eapitai of $500,0(K>. limited 

to$l oon.fjOn. Prcfident, NicuoLAS Wtckoft; Cashier, Gbi>kge FitLO ; boib of tiiS 
late Williamsburgh City Bank, of the Eastern District of Brooklyn. 
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Attica. — ^Tbe "First NatioDal Bank of Attica** has closed doors. Tl)is anfof 
tunnte termination of the existence of this institution was brought about by the 
peculiar manner of its management, taken into account with the recent great de- 
pression in the price of produce. It has long been known that the principal busi- 
iie*9 of that bank was to carry the notes of its owners, who were heavy dealers in 
butter, cheeae, (tc, and not to do legitimate and general banking bneinesii. Ilence, 
as might have been inferred, a fall in the prices of farm products has caused asmaxh 
up. Attica and the country around is much excited upon the subiect, and many 

Eereons seem inclined to attribute the untoward result to its having been a national 
aiik ; but we arc confident that that had nothing to do with it. The national 
banks are organized, it is true, under a law of the general government, and their 
bills, \i-hich are received by the government, are based upon government stock. In 
the case of the First National Bank of Attica, $45,000 of bills have been issued ; 
these bills are secured by the pledge of the government bonds, only ninety centa 
in bills being issued for every dollar of such bond«. These bonds are worth in the 
market from five to ten per cent, more than the amount of bills in circuUtiun — so 
the public need have no fears that any loss will be sustained by the billholders. 
The security of the depositors will depend upon the assets of the bank, of which we 
know nothing. The billholders are safe, at all events. — Batavia Advocate, March, 
1866. 

The First National Bank of Attica, Wyoming County, was organized in January, 
1864. with a capital of $50,000. President, William C. Smru; Cashier, GoDraxr 
Gro8vic<«ob. ' 

BalUton. — Tlje Fir*t National Bank of Ballston Spa, (No. 954,) Saratoga County, 
was organized in March, with a capit«l of $100,000, limited to $250,000. President, 
Hitto Jo:(t:s; Cashier, Jonjc D. BASCRorr. Their New-York correspondent is the 
Central National Bank. The Ballston Spa Bank, at the same place, remains ia op 
eration under the State law. 

Carmel. — The Putnam County National Bank of Carmel, (No. 976.) Putnam 
County, woi ort^aniz^d in April, 1865, with a capital of $100,000, limited to 
$250,000. Pre^^ident, G. MoRTiMsa Bkldun ; Cashier, Gxobge Ludinoto.h. 

FUfikill. — The National Bank of Fishkill. (No. 971.) Dutchess County, was or- 
ganized in April, 18»'i5, with a capitnl of $20(»,000, limited to ifSoO.OOO. President, 
Sami el a. IIatt; Cashier, James E. Vax bTKK.>(OKaou ; both of the late Bank of 
Fishkill. 

Fulton. — ^Tlie First National Bank of Fulton. (No. 9G8.) Oswego County, was or 
ganized in April, 1865. with a capital of$ll5,OuO, limited to $300,000. 'President, 
John J. Wolcott; Cashier, D« Witt M. Gard-neb ; both of the late Osweg j River 
Bauk, at Fulton. 

Oeneseo. — The Genesee Valley National Bank of Geneseo, (No. 886,) Livingston 
County, was organized in March, with a capital of $150,000, limited to $-'60,000. 
President, Daniel II. Frrznuaa; Cashier, James S. Orton, Cashier of the late Genesee 
Valley Bank. 

Geneva. — The Geneva National Bank (No. 949) wai organized in March, at Ge- 
neva. Ontario County, with a capital of $200,000, limited to $500,000. President, 
Samuel H. Verplanck ; Cashier, Samuel SouTuwoRTn ; both of the late Bauk of 
Geneva. • 

OUn'a FalU.^T\\e First National Bank of Glen's Falls, (No. 980,) Warren County, 
N. Y., was organized in April, with a capital of $186,400, limited to $500,000. 
PreMdent, Augustus SnsaMAM; Cashier, Emmet T. Joii.vsox ; both of the late Glen's 
Falls Bank. 

Hudson. — ^Tlie Formers' National Bank of Hudson, (No, 990,) Columbia County, 
was organized in April, with a capital of $300,000, limited to $500,000. President, 
Samgxl Bacbmax ; Cashier, Isaac U. Veoomait ; both of the late Farmers' Bank, at 
Hudson. 
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i/omfffomi.— Th« Second Kational Bsnk of Jamertown, (So, 999,) CbraUnqvc 
Coiintv, wa« organized in March, 1865, vith a capital of flOO.OOO, limited to 
1800.000. President, TnoMAa D. Hammokd ; Cashier, Gkorob W. Tkw, Jr. Tlieir 
Nev*York corretpondent is the Fourth National Bank. The Chaatauque Countj 
Bftiik, «l Jamcttotni, ranaina in oparation under tli« State Uw. 

iTtR^fbir.— 'Tb« State of New-York Natkmal Bank. (No. MS.) Ulater OoimtT. wit 

orgAtiizod it! March, with a ca] itul of $l'i5,0no, llralted to f.500.000. Prc^iJ^nt, 
liKMRT Bkooiikad; Caabiar, iixH&t H, jUxxoLoa; both of Uie late State of ^iew* 
Tork Bank, at Kingaton. 

Kinderhook.—The >^ational Union Bank of Kinderhook, (No. 929.) Colnnibii 
County, was organizci] m March, with a capital of |200,000, limited to |500,000. 

Prc?i(let)t. 'WiLUAM H. Trtuv ; CasliitT. William IT. iTArSiY; both < f tho late Union 
Bank of Kioderhook. iijeir 2sew-Yuik curre^puudeul is the LeaLhcr AlMOufse- 
tnren^ Bank. 

Le Boy — The First National Bank of Le Roy, (No. 987,) Genesee Countj;. vss 
oiganized in March, with a onpttnl of $100,000, limited to |600,000. Prejidf-r.t. 
Mlua P. LAMnov; Cashier, i^cxjAMiM F. Bauukd; both of the late Geoetce 
County Bank, which bad a-eapital of $11H),000. 

Malone. — The Nntioual Bank of Malune (No. 014) was organized in March, vtth 
a capitul of $150,000, limited to $300,000. Preaident, fiamnL Q Wmm, oftbaltte 
Bank of Malone ; C<l^hier, Geokob Hawkins. 

Pine Plaint.— The Stiseing Nfttioiml Bank of Pine Plains, (No. 9ST,)Putch«i 
Count V, was oigauized in April, with a capitul ot $90,000, limited to $180,000. 
Presi-knt. William S. Eho; Ouibier, K, BoatwiGK, of late yaart Caabiar of the Stii> 
aiog Bank at that plaecb 

Saratcga.^Th% First National Bank of Saratoga Springs, (Na 898,) Saratoga 

County, was orgnnize.l in Muroh, with ft cai ital of $100,000, limits. ! to $500,000. 
President, Samukl 1' K££MA2( j Casliiier, JoiiH fc?, L>bakk ; both of liie late Bank of 
Saratoga Spriaga, 

2Voy.— The National State Bank of Troy, (No. 991,) ReoMeker County, was or. 
ganizPil and commenced hufinesa on the IStb, with n ca|iital of $-2.o(t,000. limited 
to $1,000,000. Pre»ideot, Altrkd Wothtn8j Casliier, Willabd Gay; both of the 
lati> Slate Bank at Ttoy. Their Kew*Tork oorrespoadent is the National Peik 
Bank. ' • 

Troy. — Tlifi Miitiinl Nationnl Bank of Tioy (No. 992) wrs orcranizcvl ir. AprH. 
with a capital of $2^4,600, limiUd to $500,000. President, Jobm P. ALasHr^oa; 
Cashier, Gbokob A. Sront l^eth of the late Mntnal Bank. 

Troy. — The Union Nntional Bank of Troy (No. 968) was organized in March, 
with n capital of $300,000, limited to $600,000. P^dent, h. A. BammAU; 
Cashier, Puht M. Coasu ; both of the late Unioii Bank of Troy, 

Troy. — The United National Bank of Troy, (No. 940,) ReoMelaer County, vss 
organized in March, with a onpital of $300,0(]K), limited to $500,000. President, E 
TuoMi'iiuN Galk ; Cashier, Tbact Tatloa. Mr. Gait. ' n* been for some years Presi- 
dent of the Fanners' Bank of Troy. Mr. Tatlou uaa been, vntil reeantly, the 
Cashier of the old Bank of Troy. 

7rotf. — The Merchants and Meehatilcs' National Bank of Troy (No. 901) was 
organized in March, with a capital of $;i00,oo0, liMiif cd to $1,000^000. Pfcsident. 
D. Thomas Vail ; Cashier, Fbakcis Sims ; botli of the hite Merchauta and Meohaoio^ 
Bank of that eity. Their Kew*Tork oorrespondent b the Metropolitaa Bank. 

HaliMy-— The Second ffatioDal Bankof Fortland, (No. 8Y8,) Cmnberlaad Ooaety, 

Me,, was organized in Mnrch, witli a capital of $100,000, limited to $600,000. 
President. Allki Hajxks} Cashier, Wuuam H. Sncpassaoxi both of the late Jle- 
ehanioi^ Bank, at Portland. 
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Portland. — ^Tlie Canal Nttlional Bank of Portland, (No. 941,) Cumberland County^ 
Mc, was orjfanized in March, with a capital of $600,000, limited to $1,000,000. 
President. William W. Thomas; Cashier, Benjamin C. Somkrby ; both of the late 
Cannl Bank at Portlnud^ the charter of which waa granted ia February, 1826, and 
renewed in 1857. Tlie capital was $600,000, and circulation, in 1864 , $610,000. 

Botcdoinham. — Tlie National Village Bank of Bowdoinham, (No. 944,) Sagadahoc 
County, waa organized in March, and commenced buginc^s April Ist, with a capital 
of $50,000, limited to $150,000. President, Nathaniel Burinton ; Cashier, Kodket 
BuTTcansLD ; both of the late Village Bank at that place, the charter uf which 
(granted in 1856) is now relinquished. 

F<MrmintjtoTu — The Sondy River National Bank of Farmington, (No. 901.) Frank- 
lin County, was organized in March last, with a capital of $76,000, limited to 
$100,000. Prei*ident, F. G. Butler; Cashier, T. G. Bblcher; botl^ of the late 
Sandy River Bank, at Farmington. 

Gardiner. — Tlio Cobbossee National Bank of Gardiner, (No. 989.) Kennfsbeo 
County, was organized in March, and commenced buitines^ April 1st, with a capital 
of $100,000, limited to $300,000. President, William Bradsthekt; Cashier, Joseph 
Adams ; both of the late Cobbossee (3ontee Bank, which was originally chartered ia 
March, 1862, and the charter now relinquished. 

Kewcattle. — The Newcastle National Bank (No. 953) was organized in March, 
at Newcastle, Lancaster County, with a capital of $50,000, limited to $100,000, 
President, Joseph Haines ; Cashier, David W. Chapman; both of the late Newcastle 
Bank, the charter of which was granted in the year 1864, with a capital of $50,000. 
Its circulation, in 1864, was $46,000. 

Richmond. — Tlie Richmond National Bank (No. 909) was organized in March, 
at Richmond, Sagadahoc County, with a capital of $120,000, limited to $160,000. 
President, James M. IIaoar; Cashier, Francis R. Theobald, Cashier of the late 
Richmond Bank, the charter of which was granted in 1852, with a capital of 
$76,000. , 

South Berwick. — ^The South Berwick National Bank (No. 959) was organized ia 
March, at South Berwick, York County, with a capital of $100,000. President, 
John H. Burleigh ; Cashier, Edward Hayman ; both of the late South Berwick 
Bank, the charter of which waa granted in January, 1823, and renewed in 1857, 
with a capital of $100,000. 

Thomaiton.— The Thomaston National Bank (No. 890) was organized at Tho- 
maston, Knox County, in March last, ond commenced business April Ist, with a 
capital of $50,000, limited to $10<\0O0. President, William Sinobr; Cashier, Oli- 
ver Robinson; both of the late Thomaston Bank, (originally chartered in the year 
1825 and charter renewed in 1857,) the business of which is merged in the new 
bank. 

Waterville.—The People's National Bank of Waterville, (No. 880,) Kennebec 
County, was organized in March, with a capital of $100,000, limited to $300,000. 
President. John Webber ; Cashier, Homer PERavAL, Cashier of the late People's 
Bank at Waterrille. 

New.JIampshire. — The charter of the Dover Bank, N. EL, will expire in August, 
18ri5. M. B. Barnes, of late the acting Cashier, has beeu made Cashier of the bank, to 
act until the expiration of the charter. 

Ketn9. — The Keene National Bank (No. 877) was organized in March, at Keene, 
Cheshire County. N. H., with a capital of $100,000, limited to $300,000. President, 
Frederick Vose ; Cashier, George W. Tilden ; both of the late Cheshire County 
Bank, which had a capital of $100,000, and circulation, $90,000. 

Keene. — ^The Ashuelot National Bank of Keene, (No. 9 46,) Cheshire County, N. H., 
was organized in March, with a capital of $100,0u0, limited to $5(»0.(»00. President, 
WiLLLAM Dinsmore; Cashicr, Thomas H. Lbverbtt; both of the late Ashuelot Bank, 
at Keene, which had a capital of $100,000, and circulation, $96,000. 
59 
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ynrport —T}'.'' T]rM nftl B«ok of Newport. (No. 888,) SuliiTan Cour.tr, w 

orgauiAed in Maich, and eoinmeiieed bwioeas April with a oaptUlof^&OOOO, 
limiUd to $200,000. frMtU, Tkcmm W. Onwnw i Otibitr, Aummob W. Lm : 
both of the lat« Sugar River Baok «llf •wpoft Th« MWUnkvilldmaynMlK 
its actire capital to $100,000. 

Winehf$ter. — Tlie Winchester National Bmik (Xo. 867) wa« orsrsnir*'] inMirdi, 
At WiaeheaUr, Cheshire Gountj, with a capital of flOu.OUO, liimte<i to 
PntidMt, WiuxAM Haiui; CMlii«r, Hhat Abmr. 

▼maeBt— Th« White RWtr NatioMl B«iik oTBethel, (No. 96?,) WtndMrOMntr, 
was organized ill March, with a capital of $75,000. limited to $?0r>.000. IVe^icfut, 
McnstcK Oat; Cathier, Fbakcia W. AxDtacoir, Ca«hi^r of the laU White Shcr 
Bank. Their New-York correspondent i« ihe National Park Bmnk. 

CA«iwa.—The Orange County National Bank of Chelsea, (Na 1,004,) Orto|t 
Conoty, Vt . wa« orf^niiad in April, with a capital of ftOO.OOO, lioiUd to|S9(XM 

President. Bktui.u ^V, B.vbtuulomkw ; Cashier, Jamf? C. nuiOHTOS ; both of Uj«Ut< 
Bank of Orange Couniv, llic ct arter of which was trratiie^ in 1855, to expirtic 
January, 1879, and had' a capital of ^60,000, and circulation, $74,000. in 186S, id 
$IS4.000 ia Sitptenbar, lS$i. 

MaaneliaBatli^Tlia Meehasiair National Bank of Boaton. (Ifo. MS.) SofToll 

County, was organized in Mnroh, aii(\ will comiiuMu-e l)ii?iiK'-f« Mav l^t. uith acuf 
of I2&0.000. limiUd to $&00.000. President, Jamkb W. CosTKBib ; Cashier. Alta3 
SntoMpa ; both of tbo lata Maebanaca* Bank at South Boatoa. Tb« capital wiU bi 
ahortiyiaaraaMd ta $800,000. 

JSMtoN.— Tho Globe National Bank of Boaton (No. 986) «raa organixed in Miidk, 
with n present c.npital of f 1 .f 00,000. limited to f'i.OOO.OuO, and Ukes ihr- } 
the late Globe Bank, rresident. Wiujam K StsricNs : Caahicr, Chaulv Jiie 
SraAOtw, aon of Ur. QtaBtn SiVAOvn. who baa for many yeara kepi ** n§ Mf ■ 
iu proper tpbera. Their Me v-Tork eomipondait ia the Fhenii Bank. 

Awrfy.— The Beverly National Bank (Xo. 969) was organized] in April, lS«i. 
nt Pf verly, Vf^tx County, with a capital of $125,000. limited to Sr.OO.AOri Pr- ']' 
tiAML'ii. Kxdioott; Cashier. Eoaaar G. Bsmiktt ; both of the late Ikrerh hta^ 
vhich had a eapital of $185,000. and eireolation, $104,000. Their New-T<ri:«N' 

respoFideiit i!* the Nli.th Nftlioiitil Bank. The Beverly Bank is one "f th« oloK 
banking ini^titutions in the IState, having been incorporated in tha J«ar Iftdi, ssii 
has had only three Cashiers during that long period. 

Cofivmf. — Tlic Conwny National Bank (No. ??."); wn? organized in Msrcb, »a<i 
commenced business April let, at Conwav, Frankhn Countv, Mass., with s cspi^ 
of f I r)(»,(K>0, limited to $800,000. President, iom D, ToDM Ca*hier,SAifnt Svax: 
both of the lata Conway Bank. Th^ir Ifew-York eorre«|ioodeal ia tha £ightk lis^ 

tioiial Bank. 

Danvert. — The South Dan vers National Bank (No. 958) was organized in Mif^ 
at South Danvers, Essex County, Ham. with a eapital of $l$O.O0O, linilid W 
$100,000. i*raaideat» WaBBBM M. Jaooea ; Cathier, Ouaw A. Omom. 

Bo!(ion—T\\^ Mnssnchnseffa Nnfl.niol Bank of Boston (No. T,i) nrcir,::?^'' 
April, 1865, with a capital of |800,(>0(». limited to $l,200.€t O. Ti esident, JoW J. 
DIXWKLL ; Ca«bier, U»cbt K. FKOTBi.stiiiAM ; both of the late Massachusetts ]tt>^ 
whieh waa the oldest bank in the State, haTiog baeo ehartered in the yaar ItH 

iBatlofi.— The National Union Bank of Beaton (No^ 065) was organized in AprH. 
with a capital of $l,00n.nc,o, limit e.l to ll.sno.nf^n. Pre>i.!eot. Gsobob C Bi "*'^; 
Boif : Cashier. Lxmuki. Uuluvkk; both of the late Uuiua Bauk, the ehartar oUiucii 
u relinquished in favor of the new bank. 

JTos/on.— The National Eagle Bank of Beaton. (No. 999,) Soffblk Coontv. v*^ 
organize.! in with a c.ipitfil of ♦l.OOO.OoO, liiiiiled to fSI.r.On.OOO. Preud"'' 

Waldo I'unt; Cashier, lioasar S. Cotell; both of the laU £«£i« Bank at ^ 
eity. 
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Bottom. — Extra dividing b«T« been d«cl«r«d, of tnrplus profits, among sevend of 

the old bnnks that hav^e re-organized under the National Bank Act, y'xz. : The 
Globe Bank, Boston, has declared a dividend of 25 per cent. ; The Fanenil H«U 
Bonk, $50 per ■h«r6 ; The National Bank of North Amerioa, 25 per cent. 

Fall J?««er.— The Metacomet National Bank of Fall River, (No. 924.) Bristol 
County, was organized in March, with a capital of $600,000, limited to $1,500,000. 
President, Jeffrp<^ov Boodkh; OaahMT, Aukub 8. Tktira; both of Uio late Met*- 

comet Bank at iiirer. 

ffarifttfr.^Tho Firifc National Bonk of Gardner, (Xo. 864.) Woreotter Ooontj, 

Ma-.^., was organized in March, with a present capital of $100,000, limited to $300,000. 
Presideotf Amasa Bancboft; Cashier, John D. Edcell. This is the first bank estab- 
Itahed in this place. ^ Gardner is located on the Vermont and Massachusetts Rail- 
Ilon<], about fifty mtlM from Boston, and fifteen ntUo ftom Fifeshbuiv. PopulAtton 

2,64fi, in 1860. 

Oloucester. — ^The Cape Ann National Bank of Gloucester, (No. 80V.) Essex County, 
Mom., was organized in Marefa, and ooromenoed booineM on th« 16tii, xritb a eapltai 

of $160,000, limited to $']f) i.no i President, Gorham P. Low, President of the lale 
Bank of Cape Ann ; Cashier, Idxajni Rtoa. Their Ne v-¥ork oorreapondent is the 
National Park Bank. 

Oreenfiehl. — The Franklin County National Bank of Greenfield (No. 920) was 

onraiiizeij in March, with a pre*ent capital of ?200.000. liinited to $500,000. 
President, Iba Abebobombu:] Cashier, Rurus A. Pac&abo ; both of the late Frankjin 
County Bank. 

Lee. — n>e Lee National Bank (No. 885) was organized in March, at Lee, Berk- 
shire Cuunty. with a capital of $.'10,000. limitoi! to |!^00,000. Treaideot, Hai- 
BISON Gaiikikld; Cashier, John M. IIowk, botli uf the late Lee Bank. 

Leieetter. — The Leicester National Bank (No. 918) was organize l in March, at 
Leicester, Worcester County, with a capital of $200,000, limited to $500,000. 
Pre-idont, Chrnky Hatch; bushier, Daviu E. Mbbbiaii; both of the late LeioMter 

Baul%-, wliich had a capital of $200,uuO, and circulation of $164,000. 

Zotoell, — ^The Appleton National Bank of Lowell, (No. 986,) Middlesex County, 
waa organised in ApriU and will eoramenoe bttnoe** about 1st May, witb a eapital 

of f ■300,000, limited to $500,000. President, Jons A. Ksowlbs ; Cashier, John F. 
KtMBAix; both of the late Appleton Bank. Their New- York correspondent is the 
Notiond Park Bank. 

Lovodl. — ^Tlie Prescott National Bank of Lowell (No. 960) was organized Ib 
M-trch, with a capital of $200,0)0, limited to $500,0o0. President, C. R 
Cashier, Abtbmus S. TYi.Ea, far some years past Cashier of the Prescott Bauk of 
Lowell. 

Plymouth.— HhQ Old Colony National Bank of Plymouth, (N^o. 99G,) Plymouth 
Cmiiity, was organized in April, with a capital of $210,000, iiinilud to §500,000. 
President, Jacob S.Louo; Cashier, GKOftas G. Ditkr; both of the late Old Colony 
Bank, at that plocok 

Plipnoiith. — The Plymouth Bank commenced business as a national bank, April 8. 
W, T. Davis, President } L N. Stodoabd, Cashier. It was first organized in 1808, 
and hoi had but three eaehleri for alt that time, <(2 years, as followa: Wm. Gooo* 

wiy, from 1803 to 18'25; net profit?, 3 per cent, NAriiAXiEr. GooDwiif, from 1825 to 
1845 ; net prottLs, 6^ per cent. Isaac N. SlOfiPABO, from 1815 to 1865; net profit!, 
9 per cent. Average net profits, 6 per eent. 

8pti«gfMil—Th9 Chieopee National Bank of Springfield (No. 988) was organised 

in April, with a capital *300,000, limited to ?5U0,0')0. President, D, 
Brkwjbb ; Cashier, TuoMAd Waius'ck, for several years Cashier of the late Chieopee 
Bank. 

Springfield. — ^The John Honeock National Bank of Springfield, (No. 982,) Hamp- 
den Couuiy, Ma??., was organized in April, v. ith a capital of $150,000, limited to 
$800,OUO. President, Hookr S. Moobx; CaiUier, Edmund D. Coapu; both of the 
late Joan HoiroooK Dank, in thaleity. 
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Spriupjhld. — Tho Pvncbon Kationftl Bank of Snringtield, (No. &87,) lianip' ou 
Couuty/was organised in April, with a capital of |1AO,000, limited to faOO.oOu. 
Pi esidenty Hoiano If. Caw ; UMhier, Jamw h, SAffosD ; both of th« Uto Bebot 
Bank. 

&nUkbriJae,'-^lhe Soatbbridge Nalianal Bank (No. 084) waa oi^anized in Mareb, 
at SoQtbbridge, Woreaator Conoty, with a aapital of $150,000, Itmitad to $400,000. 
PreBideBt»8AKtTaL Id. LaMB ; Caaluar, BxaaT D. Lam ; boUi ot the lata fiovdibiidge 

Bank. 

TauniofU^Thi Machinicti^ National Bank of Taunton, (No. 947,) Bristol (^uutj, 
waa organised in March, with a capital of $200,000, limited to |400,00a Pren* 
dent, CiiABLEs R. Vickkrt ; Cashier, BaNJAMUt C. YmuT; both of tiia lata lla* 
chioiata* Bauk, which had the same capital. 

Taunton. — ^I'he Taunton National Bank (No. 957) was organized in March, with a 
capiUl of $400,000, liiuiied to $1,000,000. PreeideDt, Lovsrr Mo&bs; Casbier. 
CBABua J. H. Baaam ; both of tha late Taunton Bank. 

Propoafd itowfta.— >Th« foUowicg banks in Massachmatta liATa Ofganised, or 
will ahortly re-oiganixe, ttndar tha National Bank Aet : 

1. Andover Bank, Andovar. 9. Tlie Ppmhf^rton PanV. 

5. Bank of BriKbtoo. 10. Tbe MercbanU' Bauk, Newburyport. 
8. The Boston Botik. 11. The Oeaan Bank, 

4. TlieStftto Bank, Boston. 12. Houfatonic Bank, Stoctbrldize. 

6. The Cabot. Bank. Chteopee. IS. The Powow River Bank, Sali&baij. 
e. Tha Fitehburg Bank. U, Tha Maabaniaa* Bank, Worecater. 

7. The Luigitioti Bank, Linn. 16. Tha Monomant Bank, Charl<itova> 

8. Tbe Bay !>tate Bank, Lawrence. 

CW/««<ou>n.— The Monument Natiotinl Bank of Charlestown, (No. 1,006.) Mid- 
dlesex County, Mass., wns organized in April, with a capital of $160,000, lini^ 
to $300.000. ' Pies-ident, PtTKR HuBBHx; Cashier, Gbobob L. Footb; both of tk« 
lata Monument Bank of that place, tha aaftttal of whioh waa fl60,00<K 

Rhode Island.— Tiie Phenix Nafionnl Bank of Providence (No. 9t8) was organ- 
ised in Marcb, with a capital of $450,000, limited to $1,000,000. Presideat, t> 
WARD Pkabcs; Cashier, BssnAMm Waift ; both of the lata PbaoU Bank, whin 
had • capita] of $l«0,000, 

i>fopuf^><r«.— Tlie Bhoda bland National Bank of Providence (No. 9S3) wa« or- 

faniz<^'l in April, with a capital of $600,000, limited to $l,OO0.00a President, 
Iacl p. ^aso.h ; Cashier, Manton E. Uoaro. This bank takes tbe place and hou* 
ncea of tha lata Araada Bank of that aity. 

Proiddewe.—The Fifth National Bank of Providenaa (No. 1,002) was org«niz-^J 
in AjM il, with A capital of $300,000, limited to $500,000. PrO'siJent, PARi^t ilj 
MATnis,wso»; Cashier, Altbsd Q. Stiu.weu.; both of the late Mechauics sad 
Manufaetttrara* Bank of that aity, wbidi had a capital of $288,900. 

ITatbffsi;— Tha Washington National Bank of Westerly, (No. 952,) Washington 

Countv, R. I., was organized in Marcb, with a ca; itarof $lf)0,000, limite'l U) 
$600,000. President, Nathan F. Dixoa ) Caahier, CaAEUta Piuti both of tiie 
late Waabingtoa Bank at that plaea. 

WoonMoekft—The Citixens' National Bank of Woonsocket. (No. 970.) Providence 
County, waa organized in April, with a capital of $100,000, limited to |50('.t^ ^; 

President, 0. J. Pvatdbus; Casbier, W. Jl. Aldrich; both of the late 

Bank at Woousocket, w hich had a capital of $57,000, and a circulation of $2J,0w. 

Oonnacticat— The Bridgeport National Bank (No. 9 lu) was organized ia Manhi 
at Bridgeport, Fairfield County, with a capital of $200,000. limited to $500,00a 
President, Sukrjiak Habtwbll; Cashier, Gbobob BtjaBocam; both of the lat« 
Bridgeport Bank, which had a capiUl of $211,660. Their New-rorkcorreipoodJJ* 
ia tha National Park Bank. Ilia Bridgaport Bank vaa inaorpoimtad 0«tob«v 
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For the pMt nxteen yean it has been uoder the management of its present Preai- 
d«nt ana Ctthier, daring whkth tim« it hM divided in dividend* toiU«tookb€ld«xs 
$80S.850 oa ito Mpital af |tOO,000, and, ia addltba. addad mora tbao |80»000 ta iU 

surplus. 

Bridgeport. — ^The Coooecttcut National Bank of Bridgeport (No. 927) was or« 
caaiMa in tfarali.wil]i a capiUl of |8S2,100jitiutad to 1600.000. Praeidaat, 
HutTiY Hiaav; OaaMar. Johii T. tenirwi; both of tba.lat* ConneoUoat Bank. 

Bridgeport. — Ttie Peqnonnock National Bank of Bridgeport (No. 928) wasorgan> 
iced in Mareli, and will commence business in May, with a capital of $300,000, 
liraitad to $500,000. President, Clapp Spoomsr ; Caabier, Wiluax R. HiOBt ; both 
of the lata Paqaoaoock Banki ThairNaar-Totk corraapondaat it tha HetropoUtan 
Bank. 

Bridfjeport. — Tlie City National Bank of Bridgeport (No. 921) wai organizicJ in 
March, with a capital of $250,000, limited to $500,000. President, Sasawooo bTsa- 
LI50 ; Caaliier, Kobkrt F. CtamcB ; botli of tha htta Bridgaport City Baak, vhiah 
had a capital of $226,680. 

Danbury. — The Danbury National Bnnk (No. 948) wns organized in March, nt 
Danbury, Fairfield Oo%xnl^\ with a capital of $327,000, limited to $500,000. Fresi- 
dent. Ldcios P. Hon; Caahkr, Jabk ▲iaBDmr» for aoaia vaara i>aat Cteshiar of tha 
old Daabary Bank. Thair Nav-Tork aorra^KMidaai ia tha MatropoUtaa Vatioaal 
Bank. 

KewLondon. — The National Whaling Bank of New-London, (No. 978,) New- 
London Ooaoty, was organiMd in April, with a capital of $150,000, lintitad to 

$300,000. Pre*ideiit, Sebastiaj* D. Lawbknob; Cashier, Jo-tKPn U. Douglass, for 
some yean Cashier of the Whaling Bank of -New-London, the charter of which ia 
ralinqniflhed. Their correspondent is the National Park Bank. 

Horteaik. — The National Bank of Norwalk, (No. 948,) Fairheld County, was or* 
gtaaiiad ia Maroh, with a capiUl of $300,000. limitad to $500^000. IMdaat* 
BaasianR Hiu; Caahiar, R. B. CtAurmui ; both of tha lata Bank of 2f orwaUb 

PmKatvek. — The Paweatuok Katioaal Bank (No. 919) was oi^anized In Kareh. 

at Pawcatiu k, New-London County, with n rnpital of $76,000, Umitad to $200,000. 
President, < )ii-5i \iv8 M. STn r.wA\ ; Cti'^hier, Joh.v A. MoRo.vjr. 

Naw-Jeney. — ^The legislature of New-Jersey, in April, 1885, passed "an act to 
•nabla tha baaka of tha 8Uta to orgaoiaa oadar tha oaUonal aetk" Saa pp. 871- 
873. Tha ptoviaioiia ara Ubaral, aad wa baliava aoeaptabla to tha baaka of tha 

State. 

i^r<rAo/<i~-The Freehold National Banking Company (No. 951) waa organized in 
Hareh, at Freehold, Monmoath Coooty, with a aapital of $160,000, liaitad to 
$250,000. President, William STxmm ; Oadiiar, WiLtUM H. Uowsll; both of tho 
late Freehold Banking Company. 

Flemington. — ^The Hunterdon County National Bank of Fieroington, (No. 893,) 
Hunterdon County, was organized in March, with a capital of $100,000, limited to 
$400,000. President, CuARLBs B A PvTLEs; CMhier, Gl.aBIBOItC.Dinauic, Thitbailk 
takat tha plaoe of the Hiutardou County Bank. 

Jertexf City. — Jon.'* AEMSTttoxa was unanimoualy elected President of the Hudson 
County Bank, Jersey City, March 14th, in plooe of Matiukw Abmstrong, resigtied. 

Nevelon. — The Sussex National Bank of Newton, (No. 025.) Sussex County, was 
organized in March, with a capital of $200,000, limited to $300,000. President, 
David Rtkrsox; Cashier, Samuel D. Mobford; both of the late Sussex Bank of 
Ifewtoo. Thb makes the second bank at Newton under the national act. 

JVrtPfon. — The MeroliantV Nationftl Bnnk of Nfwton, (No. SVfi ) Sns?cx County, 
Sf. J., was organized in March, with a capital uf $100,000, limited to $260,000. 
Fkoiidaol^ Boasn HAmuov ; Oashiar, Jaoos h, SwAtn 
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Jtahvay. — ^Tli« Union National B«nk of Railway, (» ^^],) Union Counly, N. J., 
▼M organized in Marcb, with a eapilal of $100,000, limited to |20O,000. Frt^itietit, 
JovAnuir WooMOiv; C^iv, GuM» M. Vumn, 

Hohteajf.—The KaUonal Bank of Railway (No. S06) wat organised in Kardi lait, 

■with a capital of flOO.OOO, limited to fr/.O.OOO. Presi(l<>nt. .\T\r\uAti F. SnoT-wnt, 
hilherto Cashier of the Farmers and Mechanics' Bank at iiahwa^-. The Nev-York 
Mrrespondwi b ih» IMropolitaB Na^oul Bnnk. 

PamuylvaBift.— The legitlatnre of PennijlTania. by an act pawed latt yeir, 

made the twenty-second day of February » legnl holidny i" tliat State. Tliif* ^xam- 

£le should bo followed by other States. Tho d^y was generally observed as a baok 
ollday in FhiUdelpbift nod other portions of the Stnte. 

Pilftturffh,-~Jcmn EL Pattkbso!* baring resigned the Cashienhip of the 8«eood 
National Bank of Pittsbnrgb, Pa., for the purpose of engaging in commercial busi- 
ness, the Board of Directors, on thr let of April, f'loct<»<^ CnAP.iT? TI llrr.),-, late 
Assistant-Cashier, to fill the vacancy thus ucco&iuneU, and iioB££T J. bTO^£T to ifae 
portion of AMi>tMii<!kiht«r. 



County, ra.. was organized ii^ ^Inrch, ^vith a cnj itnl of $100,000, linUed to 
$200,000. President, Babmzt A. Wolf; Ca&liier. Joun 1\ Bkich. 

BroolviVe. — Hie Firft National Bank of Brooki ille, (No. 897,J Jefforfon County, 
was organized in Mareii, with a present capital of $100,000, limited to $d<>0,OCO. 
President, Philip Tayix)k ; Cashier, Biobmo Atautm, lliis ii Um fini bnnkiaf in- 
atitution established at this place. 

Manheim, — The Manheim National Bank (No. 912) was organized in Blarcb, st 
Maoheim, Lancaster County, with a capital of $100,000, limited to $16u,0u0. 
IVeeideBt, Anisiiait Kawwumxi CMhier, J. Hoffnun Hnasxr. 

TUutville.— The Second National Bank of TitusviIle,(No. 8i9,)Crawford County, 
waa organized In Uarofa, with a enpitel of $100,000, limited to $$00,00a Ftcddeotk 
CHAauEB Hyok. 

Diltrlct of Columbia. — The Nalioral Bank of the Republic, of Wsshing'-on, 
was organized in Washington City in March laat, (No. 875.) with a preseui capital 
of $200,000. limited to $500,000. President, FmsvGH Cotls; Caaliier, CnASLZs 
BiunLXT. This bank takes the location and business of the late Patriolic Bank, 
which has been in operation over forty yeaitu Their New- York oorrespoudeot it 
the MerohMito* Bank, WnlUlreet 

Doktwaxw*— The Newport Kational Bank fNo. 99^) wte organized fn April, it 
Kowpoit, Newcastle County, with a capital of ffiO.OCK), limited'to $260,000. Pr»i- 
dent, FaiKKLiK Q Flww ; Cashier, Joeu>B W. H. Watson ; both of the late Bank of 
Newport This place is on the rail-road between Philadelphia and Baltimore, about 
four miles south of Wilmington, and forty -pix milea from Fbilndelphia. There srs 
only two other national banka in Delaware, to thia date^ via., at Wilmington tod 
be a ford. 

WaatVirginia^Tbe First National Bank of Fairmont, (No. 961,) Marion County, 
V.Ya., was organiitd in March, with a capital of $95,900, limited to $200,000. 

President, Oliveu Jackson; Cai'lii' r, Josfi'u K. Samds. This bonk fnkcf the plsceof 
the late Fairmont Bank. Their ^ew•Xork correspondent is the National iiauk of 
Oommaroei* 

ininoli. — ^Tbe bill to remodel or amond the general banhinir law of the State «f 

lUinoifl was defeated in the Senate in February, by a vote cif 6 ayes to 18 nays. 
There is in Illinois no enabling act yet adopted for the couTeraion of local into oa* 
tional banks. 

CJUeago.— The Chica^^o Bank Clearing Home Association has gone into operatira. 
KiDetaen(twel?e of which arc national) of the banks of that eity hare gore into the 
amnganaat. Their first day's olearanoca amounted to one and a quarur milliuo 
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of dollars. The clearing* for the first week exceeded fix millions of dolUri» Mr. 
h. J. Oaoc. Cashier of the Merchant^ Loan and Tniat Compaoy, wat first Ml«et«d 

ft>r the manngement, but declined; and the appointment wns given to Mr. O. 
A. IviR, (if the liatikIiic;-lu>u<o of Chaviv, Wiikkier it Co. Printed C«)n!»titiitiona for 
tlie u^e i f Clcnriiig IIuue'«Ei utay be itad uii tt|i|>ltcaUuu at the office of Tuk BANKJcaa* 
Maoazine. The proposition to eatoblMi >iieb an lurtittttioD at CtDcinnati iMint to 

hAV6 b^ea HlmDcIoiied. 

Ch!capn.-^The Troder*' Nnlional Bank of Cliicago, (N'o. 9Gfi.) Ci>ok County, waa 
organized in A|)ril, 1865, wilh » ea(jit*l of $2UU.oOO. limited to $500,000. Presi- 
dent, JosiraO. Romctt^of th« late firm of RoTreB.EfisicoTTACo. ; Cashier. Tboxas 
P. Tai tmax; Vice-President, F. G. Adams. Tliis bank will commence busiutee about 
the let Mov, and ^iU take the place of tlie late Traders' Bank, and Meaara, J. 0. 
Boms A Co« 

Cftamjjat^n.— The Ftnt National Bonk of ChompAign, (No. 91S,) Champaign 
County, was <iigani7.pd in Mnrch, with a capital of $45,000, limited tO $200,000. 
Preeident, John 11. Tuoiias ; Cashier, James S. WiucnT. 

CWUro/ia.— The Fir»t National Batik of Centralia, (Xo. 1,001,) Marion County, 
waa organized in April, with a capital uf $90,000, limited to #260,000. President, 
A. D. Hat ; Cashier, ^auiNANi> Kodl. Centralia is on the Illinois Central Kail- 
Roatl, at the junction of tlie main liiit^ with the Chicago Rrnnc)). 112 miles nnrth 
of Cairo and six miles routii nf dandoTol, where the Illiaoid Ceutt ai ia cros.<«ed foy 
tlie Ohio and Uiaaiialpi^i ltail*Boad. 

DJcoR.— The Lee County National Boak of Dixon (No. 902) was orgaolxed in 
March, ^rith a ea: ir at < f ^ 1 00,000, linutlpd tO |8»0,00a j^e«daat» JoOBtt COAV- 

POBO; Cnsliier, Samuel C. Eells. 

6ra/eiML~The Merchants* National liaok of Galena, (No. 979,) we^ organized in 
April, with a capital of $126,000. limited lo $|t)0,000. Prendent, Atwaans Bnr; 
Casliier, ^VltMAM il. Skvoku. Another bonk, under the national aet^ was eitab- 

li«hed at Gateua in February la»t^ 

Macomb. — The Fir»t National Bank of Macomb, (Xo. 967,) McDonongh County, 
waa organized in April, 1SS5, with a caintal of $50,000, limited to $200,000. IVeal- 
deot, uiAEtaa Cbavdub ; Caehier, J. H. GOHHiiNn. 

Prineeion. — The First National Bank of Princeton, (No. 903.) Bureau County, 

Tvns ..r L'finized in March, wiih a cipitnl of $70 000, limiicJ to $160,000. Pre/ident, 
i>. S. i- 1 uBU, of the banking firm of B. S. FEaaw <k Co. ; Cashier. H. W. Rawso:*. 

ifocX/ori.— The Winnebago National Bank of Rockford, (No. 883.) Winnebago 
Countv, Illinois, was organized in March, and commenced business April 8d. with a 
eapitai of $100,000, limited to $300,000. Pre.Hident. Tbokas D. RoBKarsoN ; Viea- 
PreMdent, MrtANcrno?* Starr; rHshicr. SrsNctii Kmr^o. Their New- York corre- 
spondent i« the Bank of Ntiw-York. Thev succeed to the busiuesa of the lata 
banking firm of BoBunoov * Svams, of Roekford. 

SktnmMt mm* - T he First National Bank of Shawneetown, (No. 915,) Gallatin 
Conr;ty, wi'^ "rganizpd in March, with a capitnl of $-2'^0/h*0. rre^iilent, .lonsi 
McKkk rKia>i.K Cashier, Tuoxoa S. Ridoway. This pUce was formerly the loca- 
tion of the Bonk of lUInoiik wbieh failed (with nnmerouft branehea and a lai^e eir> 
enlaCion) io tha jmn 1840-1841 . 

Waulerjan. — The FIr>t National Bank of Waukegan, (No. 945.) Lake Couuty, waa 
organized in March, 1865, with a capital of $50,000, limited to $100,000. Presi- 
dent, CnABLxs R. Stkelb ; Cashier, Jamis 0. Biddlecow. 

Indiana. — Tiie Jiuiiana National Bank of Indianapolis, (No. 984.) Marion County, 
wee organized in April, with a capital of $200,000, limited to $600,000. Predde&t^ 

Ouvxn TousKY ; Ctisliier, David M, Tatt-Or. 

Kvanftvilie. — The ilerchftntV National Bank of Evansvillc, (N'o. 089,) Vander- 
burgh County, was organized in April, with a capital ol p6U,ouO, limited to 
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|700,00a Frttident. C. H. Bximrr ; C-vbter. Jobx B. Rom, Their N<T*Yak 
•ofTMpMidMte ire Hmr*. Hown A Mmit. This k th« third bnk, in tUi|ilaM; 
iiiid«r th« N«tloiiRl B«ok A«t 

Jtfgrionville.— The Fint National Bank of JpfferwuTille. (No. 956.) Clark Count;,, 
wai organized in Mnrch, witli u cvipltijl of f ino ono. 11n)it<-t1 f.. $-.00 nnn. frf^i^Mt. 
dAMBt H. M. CAUiaKLii Cashier, Wiuiam 11. Fogg, Cashier of the Brascb htalsi 
th« Ststd of InduoM, At JcffmonviUe. 

KleJhemtK—lht F!m Kfttional BmIc of Kohomo, (9a 894,) Hoinnd Cooat?, v« 

organized in March, with a capital of fSO.OOO, limiUd to |100,tM>0. Presidest, 
Thomas Jay; Cashier. Aikrkp B. Waljckr. Kokomo was settled in the year 1844; 
u the eapiial of Howard Uounty, and located on the Indianapolis, Peru aod Qi- 
Mfo Railway, ttfy-fonr milM Inib ladiaiMpolb; twenty^e mifei hm Fmil 

Z*fayeH9,'~Tht National State Bask of Eafayette.<Ko. 980,) Tippecanoe CoaotT, 
was tnjrat ized in March, with a {'re^0Ilt capital of $600,000. Fre-i lfr:!, Mow? 
FowLKB ; Cashier, Jobx C. Bbogkxxmocou j both of the Branch SUte Bank at tkt 
pJace. 

£«/«y«fte— Tbo ITaioii Kaaonal Bank of lafayett* (So, m) w eifwiarf ii 

March, with a capiUl of |?&0,0(fn. limited to $500,000. President, Joos L 
><>i i.^: Cashier. Cykv* Bau-. This bank succeeds to th#» business of the Dnt 
of J. L. liiTNOLiis tk Co. Their ^kew-Yoik corretpondeut is the Ninth lisuoeil 
Bank. Tlio KirH National of Lafajratta wai ofsanised in Jolj, 18M; theSMiid 
Kaliooal Bank ia May, 1864. 

XfiihAlbantt ~'n\e V-n b an U' National Bnnk of Now- Albany. (No. > H-^ i 
County, was organized ia April, with a capital of $200,000. Prmeot, AuxAsm 
S. BuR!«rrT ; Cashier, Jamu R. Sbikuw. 

Wituhitltr. — The Winchester Natioinil Binik (No. 88y) wos organized in Msrti. 
at Winehotter, Randolph County, with a capital of $«0,00«i. limited to 9I2iV>*>'- 
President, AaTBua McKzw ; Ca^liier. Elias F. 1Iallii>at, Winohe^itr ft .> nfitJ^ 
of Randolf>h County, and on the Beilefofitaine lUilway Line, from Creftiiof 
Xadaanapuiu. ^orenty-fira miloi from Indiaaapollt aod 18S mflea from C V eHli m 

ItWWU— The National SlaU Bank of Dcs Moines. (No. 960,) Polk Ooeiity.wa 
organbad ia Mareh, with a capital of $100,000. limited to $250,000 Presidest. 
Bbmjamin F. Allxjc ; Casliitr. Fhamw R. West ; hoth of the Branch State Bsakit 
Uiat p}«««> whuae bustneas if relinquished. Messre. GtuiAK, Sosi A Co. are ^ 
Naw-Tork oorraapoodtntt. Tb« Fint National Bank of Df« Moioee vis MltfON 
In April, 1864 ; tha Saaond In Jnly. 1864. 

C/;f»fo« — Tlie Clinton National Bank (No. 994) was establishea in April*' 
Clinton, Clinton County. Iowa. I'resideut, William F. Coaw. prirate bsakeril 
thst |.laee ; Ca««hier, J Kum A. Townse.nd. Capital, $60,000, liniiied to 

/owa Citjf. — The Iowa City National Bank, (No. 877.) Johnson CoiiuU, B^a**" 
ganised in April, with a eapital of $65,000, limited to $800,000. PrandeDt. Sum 
J. KinKwooD; Cii^hier, J. H. BRA5oa ; both of tha lata Branoh Stale BialtcttMt 

eitj, which had a eapital of $50,000. 

Mf. rUamnl.—Thi^ National State Bank at Mt. Pleasant, (N<x m,) Hmjj 
County, was organized in March, with a capital of $lou,OoO, limited to $160,0001 
PMaideat, Timotht Wnicim; Caabiar, Jonv H. Wamnn; both of the Iste BrsKii 

Slftte Bank at that place, the Imsines* of which ceases on 1st May. Tfjeir 
York correspondent is the National Park Bank. The First Mationai Bank of 
Pleasant was organized in Mareh, 

Maquoktla. — The First National iiauk of Maquoketa, (No. 999.) JwkwnOilWtT, 
Iowa, waa organized in April, with a eapital of $80,000. limited to $100,000, rrv^ 
dent. Lewia B. DuniAii; Oaebiar, Ono V. Soananw; both of the banking finnot 

Kentucky.— The Lexington City National Bank (Noi. 906) was or|(sni«jI» 
Marah lart» at tha aity of Lasingtoa, Fayatta Oouuty. with a anpital ^ $M^ 
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iimitcd to $600,000. President, William C. Goodlok; Cashier, Alxxandui M. 
Barnk8. of the bunking firm of UoFrsiAN, Barxes & Co., Mount Sterling, Kentucky. 
Their New-York correspondent is the Minth National Bank. 

Louinville. — The Falls City Bank, at Louisville, has had a liberal charter granted 
by the legislature of Kentucky, and is now in operation. President, L. L. Wareex ; 
Cashier, U. C. Pkmdicll, late Cashier of the Northern Bank of Kentucky, in that 
city. This is a bank of deposit and loans, but not of circulation. Capital $400,000, 
limited to $1,000,000. 

Wifichetler. — Tlje Clarke County National Bank of Winchester (No. 995) was 
organized in April, with a capital of $&5,000, limited to $200,000. President, 
Tiio3iAS H. Robinson ; Cashier, W. T. Potntkk. This is the first banking institxi- 
lion established at this place. Winchester ii the capital of Clarke County, on the 
route of the Lexington and Big Sandy Rail-Road, about forty-five milefl east south- 
east from Frankfurt, the capital of the State. 

Michigan. — Among the acts passed by the Legislature of Michigan at its late 
session were the following: 

L To authorize the State Treasurer to burn and destroy the note* of the late 
Guvernment Stock Bank, of Ann Arbor, now remaining in his office, and the notes 
uf other banks in like condition. Approved February 10th. 

II. To allow increased rotes of fare for papsengers on rail-roads in the Upper 



III. An act milking it obligatory on banks and bankers to stamp counterfeit, 
altered and worthless bank bills. Approved March 16th. 

Orand Rapidt. — The capital of the First National Bank of Grand Rapids is in- 
creased to $160,000. On a capital of $50,000 the bank has declared a dividend of 
fifteen per cent, in six months, with seven per cent, surplus. Their New-York cor- 
respoDoent is the Fourth National Bank. 

Ohio. — Kentucky money has been stricken from the par list by most of the bankers 
of Ohio, for the reason that it is at a discount in Louisville on government notes. 
It seems that it has recently accumulated at that point faster than the parent bank 
or branches located there were able to take it up, and, being thus inevitably forced 
to 0 local circulation only, it was thrown out of the par list It may be possible 
that the banks have themselves brought this about in order to get their issues in at 
a discount, though such a course would be below their old standard of dealing. — 
Line. Com. 

Dayton. — The Dayton National Bank (No. 898) was organized at Dayton, Mont- 
gomery County, in March, 1865, with a capital of $160,000, limited to $800,000. 
Cashier, Cha&les G. Swain, for some years Cashier of the Dayton Branch State 



Athtabula—lhe Fanners' National Bank of AehUbula, (No. 975,) Ashtabula 
County, wnscr.' inized in April, 1865, with a capital of $100,000, limited to $300,000. 
President, O. H. FiTCD ; Cashier, Amos F. UuDBAmo ; both of the late Farmers' Branch 
of the State Bank, at Ashtabula. 

Bamtsville. — The First National Bank of Barnesville, (No. 911.) Belmont County, 
was organized in March, with a present capital of $100,000, limited to $200,00*0. 
President, John Bradfikld ; Cashier, William C. Wilson. This is the first banking 
institution e8tabli!>hed at this place. Barnesville is on the Central Ohio Rail-Road, 
27 miles from Belleaire and 110 miles from Columbus. 

Ironton. — ^The capital of the First National Bank of Irontoo, Ohio, has been 
increased from $170,(>00 to $204,000. 

Mt. remon — The First National Bank of Mt Vernon. (No. 908.) Knox County, 
was organized in March, with a capital of $60,000, limited to $200,000. President, 
Columbus Dklano ; Cashier, Fbedkrick D. Sturgks, Cashier of the Ml Vernon Bank. 
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XoriMlk.^Ue, IX A. BAEKt, hith«rt» AtsuUnt OmUot «f t]i« First N^t tl 
Bniik of Norwalk, Ohio. Im^ beto tppoiiiUd CwhMr, M weewior t» Mr. W. f. 

KiTTRRDCE. Mho bftd teiigtie^. 

JS'ontalk, — Tht Norwalk Kational Bank (No. 9S1) va6 organized in Mird^tl 
Korwalk, Huron County, with a capital of $100,000, Umitad to fiOO.OOO. Pn» 
dent, JowK Quvam, for Mveral yean ptit C«ilii«r of IIm BuMb State Biakil 
Norwalk. 

Pigiia — TIic "N'nfioiial Bank of Piqun, (No. I.r0«,) Miami Cannty, Ohio, was o^ 

fanized in April, with a capital of $200,000. PreiideDt, WnxuM '^acarx ; Cv^am, 
Ofira O. Tociia ; both of tbo l«te Viqvm Branch of tho SUU Bankof Oliis«UA 
h«4 A eapitel of $100,000. 

Pott'^muuth. — The Portsmouth National Bank (No. 935) was oi^^iced in MtM 
last, At P )t tsin(Mit}i, Scioto Cotinty. with a cnpital ot f iSO.OfW, limited to f5C''>')f^ 
Trciideut, rrriLK Kinmkt, for some j eare Cashier of the I'orumouth Branch liark; 
Caahlor, SamiaL Ron. Th«r If ev-Tork oorroipoDdoBl is tho Oeoaa Bank. 

i?i/)/ri^.— Tbo Farraon^ Fatiooal Bank of Ripley. (Now 933,) Brown OMStT.On 

wn.- orcniiized In Mftrch last, w ith n capital of $20(r,000, limit*. 1 to *r;rO,nriO i'mi- 
dent^ Au-RtD BsAaLBi; Ca«Lier, Dakhl P. £Ta]ia» Caahiar of the Fannen' Braaek 
Batik at Itiplej. 

Saiem. — The Fanners' National Batik of Salem, (No. dTS,) Colombiina Conoty, 
vaa on^MtMd to A pril. 1 8$6, with a caniul of $160,000. limited to $SOO.O0a Rta- 
.lent, Josiu A T. Baoaa; Caihicr, %. O. HAVnoir; both of Iholau FkivWBiiMk 

Batik at balem. 

TTj^M.— The Nationnl Exchange Bank of Tiffin (No. 907) waa organiied ioiUrdi, 
and commenced bysitio>s April Ul, with a paid capital of $122,000, liaiiliif<^ 
$200,000. President, JmiN 1). 1,oomi-«; 
takoa tb« place of the late Baak of TilBn. 

r./?f« — The First National C,»nk of Tiffin, (No. 900,) Seneca County. ▼«« P^«a- 
ixed ia March, with a capital of $100,000, limited to $200,000. President. Bx«*- 
ilui TovB ; Gaahier, Jonr T. Hisa ; both of the late hauktog firm of Tomb, Hw & 
Co. Their Kaw'Tork eorratpondeat la the Ifatropolitaa Bwik. 

Urhama.—'lkt Champaign National Bank of Vriiaiia, (Va 91«,) Chanipair> 

Countv, Oln'o, Tcn^ orffnnixed in Maroh, 18fi5, n»<l ommrnfe.] bnsine^^* AnrH 
with a capital of $100,000, limited to $80o,000. Fre^ideut, P. B. Ko«i Oasis^. 
HamiT P. Eerv, Caahier of the lata Champaign Connty Bank. 

WiaconiiB. — ^The following is the notice of the Milvrankie bankers, annowwf 
their determination to adopt the If^at tender basis: 

Fi t III tliis date, the undersigned, httiiks and bankers of Milwaukie. will c«««to 
pay out the bills of the banks of this iitate, but they will redeem the uulei ui 
vi their aorrespoodeota aa may make arrangemente for that purpose. 

Causes lieyurul tlio o nitrol of tbo nmlt'rji^ued make the immediate adoption of 
this course unavoidable. They hope and expect that the banks r f tli.^ Slate ftfif* 
rally will redeem their notes when presented, snd that if the k^ji'istawaef* 
•ession prof ide for the protection of the credit of the States aD may be rrtiru* 
without any considerable losri to the puMir 

Hereafter, legal tenders and national bank currency wiU form the ujcdi jm of an 
trantaotioBa. 

Alkx- MiTcnsLL. Pro-idont : T. G. Bakkb, Cashier ; H. H. Camt. Cashier; CD. 
Nash, President ; Massuall & Ilslkt ; J. Abjistboko, President; L £. FsBU^ Caabitri 
W. H. JAooa, President; £. II. Gooi>iucii,I'ieetdeot; Prics, BioaACa; BaT""" ' 
9l Lawrerck. 

Milwiukie, March 9, 1S65. 

La TroK^.— Mr. Joiis B. IlKXiiKKSOv, formerly Ca?bier of the Columbia C^ooDt^ 
Bank. was. in March last, elected Ca!*hier of the iiaUTian Baok at La Cro»«,tt 
plaee of Mr. L B. MironiLU Mr. 6. Yav Sibihwik remalw FNOdeot of tbit w 
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Afitvattkie. — Tlie Niitioral Exchange Bank of ^lilwankce, (No. 1.008,) Milwaukie 
County. \va» organized in April, willi a capilai ol |200,0oo, limited to |500,000. 
President, Charles D. JSua : Cashier. Wiwi^ O. Firca; both of the Iftto Bank of 
Uilwrakie, wbieb bad a capital of $160,000. 



PBIVATE BANKERS. 

Copm may U had at the Banker^ MaffoHn* <0ee, (priet one dollar,) of " Han ay's 
RoTAL Almanac for mitainivg the namtt of twtint\'-rirj}i.f huvdrrd bank m and 

bankrrx in Jiurope, Atia, JSouih AmnUOf Weft Indies, Au*iraiia and other parts of 
the vorlj ; Namni^MmAtneflkt SngM BmatpfP^ und Bmi*«f Conmoitt ; 



K«w-Tork. — 3dr. CnAUss F. Livriuiorb has retired from the banking firm of 
XimMOKB^ Ctm k Oa, Ka %% ValUtifot* Nov-Tork; tho bmlofM of which 
firm will be continued by the ranainisg mambcn, Q&der the style of HnrEV Cuivb 

ct Co., at the same i lnce. 

Bonton, — Mr. IIbnry P. Xidokr has retired from the loDg established firm of 
MM^ra. J. E. Thatbr A Beo.. honkere, Boston. Mr. Eiront. of thai firm, and 
^frpsrs. Frakcis IT. Pkaimdy niRl Olivkr W. Pfaropy haw formed a copartnerphip 
under the stjio of Kidpu, Pkabodx Ca. «bo will carry on the stock and ex> 
ebango bnsincaa reliiiqwshed to them by J. E. Tbatsb A Bbo. 

PeimBylvaBla.>»M€asra. Ziba BmKRr, John C. Fuklps and Geoboc S. Bknnett, 
have formed a roparlnersliip for the transnction of a banking and exchancre busi- 
ness, at Wilkesbarre, Pa., und«r llie firm name of Bafmarr, Puklts Sl Co., and will 
contlnne the businesa heretofore conducted bv Mr. Ziba BniSiTr. Their New-York 
corrc?pnnrh-nt is tho Central National Bank; and at PbUadetphia, the Manufac- 
turers' .Nfitionol Bank. 

Delaware. — The banking arm of Hilyaru it Co., at Wilmington, Delaware, was 
dissolved in March, and succeeded by J. W. Srarttn and A. R. Wooutoir, under 

tJie '^tyh' of Stapler & Woolsto.v. 

Illinois. — The finTi of Kobfrtson & Starr, bankers, at Rockford, 111., has been 
dtsaolved, and their banking business is relinquished in favor of the 'Winnebago 
National fiank at that place, having • eapital of $100,000, and their IIOW<Tork oor- 

respondent tho Bank of New-York. 

Chicago — The banking firm of Leopold Mayir & Co., Chicago, ims been dissolred. 
Michigan. — ^The banking firm of Miller, Davis <& Wkbstkr, at Ann Arbor, baa 
been dissolved* and is tnccMded by that of Mnxxa A Wbbsibb. 

Indiana. — The eard of the Indiana Banking Con^pnny, of Indianapolio, may be 
fotmd on tlie cover of t^i** work. Thi-^ tinn consists of Messrs. F. A. W. Davis, 
Wli Lis S. Wkbr, Joii.v I>. Ketchlm, William W. AVooli e?i, Sahtel C. YaV^, Joum 
P. Baxta and William Nebdhav. Messrs. Webb and Raxta, of tliis firm, are Presi- 
dent nnd Vice President of the First National l^nnk sf Franklin, Ind. ; Mr. Woombx 
has been heretofore the Cashier of the same bank. Tliis Company proposes to make 
ooiteetions on all aoeesfllbte points of Indiana With ample capital and experience, 
thc>T will bo able to execnte. on favorable terms, all banking business ooofided to 
them. 

Indianapolis, — Tlic business of tlio banking firm of Fletcubr, Vackn «k Co. is 
mersred in that of the Fourth National Bank of Indianapolis, of whidi Mr. TlHOVBY 
B. Flbtourr is the Prosidcnt nnd Joskmi B. ITowe is Cashier. 

LafaveUe. — The banking firm of J. h. Ret.solds Co., of Lafsyette, Ind., has 
relinqoished baslaess in favor of the Union National Bank of Lafayette, of whidi 
Mr. J. L. iUfitoiM is the FMdent, and which oonmoioed business on the first 
April hut 
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Nebraska.— Tiie card uf ^Icsiirs. D. J. McCanm & Co., bankers, at Nebraska City, 
may be found on the cover of this work. They offer to make oonectioos ia Ne- 
braskn, »fre. ; to purchase gold doit and coin; and to j»urchR«e nnd sell c-xchnn^e 
on the Atlaotio cities. Their corre»pondeDt» are the Bank of ^'orth America, New- 
York : WotK« McCoocn A Co., FhlUdelphlft ; the Unkm Kattoml Bank, Ffttsborgh; 
the State Savings Association, St. Louts. Mo. ; the Third Kttloiial Bulk, <3iicego; 
iin ] Mc^'-T"! Ttilmore, Dunlap dc Co., Cincinnati 

Ohio. — lliu banking firm of Tomb. Ilrss «& Co., at l iiiin. Ohio, rclinqui<)lied bim- 
ness on first April in favor of the Firet National Bank of Tiffin, of which Mr. B* 
Tomb, of thet finn, is now th9,Preaident, and Mr. Joaai T. Hum U the Cnhier.'. 



England. — ^The banking house of Messrs. Atwood's, Spooxbb, MASsaAL s db Co., at 
Birmins^ham, England, tnapended fwyment on fhe llih Merdi. The had 

1 i ' n \i. existence for some two or three genornfions, and whs widelv Icnnwu in llmt 
nortiop of the count ry. There were between 2,500 and S,000 depositors, the Iai]gest 
deport being some ^T.'i.ooo, and ranging down to the hard earnings of mechanics 
and laboring men. nnd trust funds for varions societies, females and minors. Great 
distress was nntictpated from the failure. The expf>$e shows ihat the firm should 
hare stopped a y^ar ago, A meeting of the creditors took pkce in Birmingham, 
March 16th. The balance? Oieet ]iro^cnted nt the meeting showed an aggregate of 
liabilities to the extent of £960,749 : while the nssets were stated to be only 
£618,412. It was determined to take tlie affairs of the firm out of the Court of 
Bankruptcy, tad to whid up under the snperrlrion of • eomndltee or agent of the 
creditors 



NottB on ti)t iUoncp flUrktt. 

Nkw-Tobs, Ann. 22, 1865. 

Exchangt on London, at tixty days' »ightt 109^ @ 109f /or gold. 

» 

Tnanonlhor Apitlhaabeen narked hf oae efthe most eatraordinsiy sad laaNnlaUe tad* 

d«nt» of the rebellion. Tbc (Italh <<t the PresiJent of the United States look place on Saturday 
muroing, AprU at 7.80 o'clock, ^^o'-h nn event woal<l, among maoj modera goremmenta, 
lastaatlr erSate eonfttrfoa and paale am. i^^ luoneyed elrdaa, bat ta oar own ooontir it Itaa served 
to sbow the eonfldenee that preTalla among commerciul men and capltalUtA aa to the stabititjr of 
the government, and a determination to re^stabli'li nr;iilv the Union, which cur Soatbera 
friends once deemed so pro^>eroaa and admirable— so well atlaptod to the wants of the people at 
large, and so aoMe an saaiapls to other aaitons. 

The death of the Prf^Mciit ^%•n'? Imme liatHy f 'llowed by tho accession of Mr. Axnr.rw Jonx- 
soN, of Tennessee, The wheels of government sustained no serious iDlerrupiioQ— Uie flnaneial 
UMTemaoU of the Treamrj were aiade with no dtfleoltjr— the dtaanelB of eritoair trade wsi* 
disturbed for three or four days only, to give the people ample opportunity to avow their deep 
•onae of the heavy loa^ to the country. Ute Secretary of the Treatuiy promptly commanieated to 
the Aaslilaal Treasurer at New-York, that the financial busUiesa of the Trcaaiiry would not be dta- . 
tatbed. 

'WasauNrms AprU Id, ISA 

My Dka.r Sir,— You will percftve that the new Administration \n Inanpirntei!. nnd the wheels 
of the goremmcnt are not stopped for a moment. My hope is, and my belief is, that this great 
aatiooal ealaaitty will taaeh to tbs world a lesaoa whtah will be of tho nool bonefldal eharseler lo 

our rcpuhllcnn f.irin of government ; that ll will show that Iho asja^sination of our Chief Mafjts- 
trale does not affect In the slightest degree the permanonco of our loslltuUons, or the regular ad< 
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minlatratioQ of the laws; that an event tohteh would have $haktn anj/ oihtr dfuntry tn the 

Vcrytratyjoon, TLMaOvunc&u 
» Jon Stbwam, Esq., New-York. 

Wo mnj look for Mtne Blight hefltnncy on Ihe part of foreign capitalist* In mafclnp; fkirthcr In- 
TesliQCDts in our public aecuritles until they have tome Creah re-aaaorance of the restoration of 
•oaadwMiRovrpiiMlo lulttalloMb Tbe drennutaiicM attondlDg iIm death of tlie PiMtdcBt 
may well give rise abroad to auapielona or feara that tbe jtablMty of tbe country cnnnnt be secure 
while auch chrcumataixeea occur. In fiiel, the nnUaarlea of the Southern Coufederacy, aq-«ftlled, 
hate bMa Mtiv* to dlwmtotttog throai^MNM Borope iM»tfc»»to the eAel tbftt tbe Vnlon eovld 
not sustain much longer the large debt that bed been created already, an<l m hkh must continue to 
1)0 enlarf^d; but we can demonstrate to all Europe that this debt, large as it is, and accompanied 
by large accumulatloos of Stale, county and city indebtedness, can bo fully met to the course of 
tbe next feneratkM, Md tbet the totereat tbereen V ill be punctually paid. En^laBd, whleh hM 
directly and Indirectly fo*trred our donip^llc war, and wliich Is the (nily Kuropcan ijovrmment 
that has eMcntially aided the bouthem rebellion, will be made to contribute towards the liqulde- 
Hon of e debt eoatrMled to • large Beewue to eonttoqaeiMe of ber own fblly end eaptdlt j. 

Oovcnunent iccurities are tvdl jitistalned, and the new 7 I nn li Ti. rninj; rapMly ahiorbcd. 
The alx per cenu of 18^1 are aeUlnf at 109^ Q 110. Tbe new five-i weoties are held at m & lOS. 
Tbo Sre per oebt beode, eeotraeted eeoo tiler the llexkaa war, and dae to 1S74, are again at 
paf. In State loans we not ice nu marked change. Missouri sixes have advanced to 70. Califor- 
nia sevens are steady at 117^ <^ l&O. We now quote United SUtea sixes, of l$Sl,at 109V <?> HO- 
Bonds of 1SC7 are held at 120 ^ 182. Bonds of 1&6S, 115 & 118. Five-twenty bonds, lul ^ lOb. 
UltootoaU per eenla, 93 ^ 90. 

The foreign export of gfdd and silver from the i>ort of Ni w-Yorl;, for the current ycnr, •ineo 
January 1st, and ending to-day, la leas than one-half what It was for the corresponding p«riud of 
ISttandldM. We aaaez tbo aoragaleazportolhr the init throe OMotba and three woeka of tha 
paat twalvo yean, (via., Jannair lal (o April HA s)i 

1604, $6,524,000 \m in. 400,000 

lOBit 7,840,000 , 1861, 2,850,000 

18SI, 5,7M,000 1862 11 ,:A3,000 

1»T, 6.860,000; 1S68 16.S5B,O0O 

1858, 9,S0.\00O 1664 14,01"',noo 

1869, 12,521,000 , 1865 6,231,000 

For the European steamers of to-day the rate; of bills are r'Hshtly below tbo point for shipping 
specie, vU.: London, comraercUl bills. 109 lud, at siiLty duys; bankers' bills, 109X& 1^9)^ ; 
Paris, 5 lS9i & M<>r t Antwerp, fLiSff ^ ft.15 franoe per deUar; Bwtii^ &1TJ^ ^ &lft; Bw^ 
burg, 86>^ @ 36',' cents per raarc banco; AmMcrdam, 41 41 ccMs per guilder; men, 7SX 
^ 19}^ cents per rix dollar; Frankfurt, 41 ® cenU per tlorin ; Prusaian tbalers, 71>^ a 73X. 

Vo annas the hl^ieet ciah pvteea eObred, Ar e%biire«kapaat,at the dataa named, kt the Qor- 
anuant aad leadfav 8iato eaenritlea to thti markai : 



M 9ML JTof.flft. 


Uth, 




SIsl. 








ISM. 


U.S. 6's, 1881, coupons.. .. IIOJI^ 




111 


• • 


111 




105 




mH 


• ft 




ftft 




U.S.5pereenta,18T4...... 104 




104 




103 






.. n)4 






95 




100 


Ohio 6 per oenta, ISS6, 104 




104 


• • 


104 




m 


.. 105 


.. 108 


• • 


99 




99 


Kentucky 6 paroMli...... 100 


0 0 


100 


• e 


100 


«• 


100 


.. to 


00 








»• 


Indiana 0 per eenu 94 




94 


a • 


98 


ft* 


M 


.. 99 


.. 98 


e* 


08 




98 


Pennaylvaaiu 6 per cents,. 93 


e« 


83 


• 0 


M 


ao 


08 


85 


.. 66 


Oft 


98 




88 


TlTflBtodper eent^ 00 


a a 


05 


*• 


n 


e* 


ftl 


.. 51 


.. 54 


40 


56 


• e 


58 


California 7 prr i i nt«.1ST7, 151 


• • 


100 


• a 


1«0 


• • 


lit 


.. m 


.. IIT 


« * 


IITK 


• * 




North Carolina 6 per oentai M 


• e 


OT 


• e 


or 


mm 


57 


60 


.. 66 


• • 


60 




60 




« • 


00 


• ft 


00 


« • 


05 


.. 09 


.. 04 




68 




70 


Louisiana 6 per cents,. 60 




60 




60 




60 


.. C5 


.. 60 


• • 


60 




00 


Tettneesee 0 per eeots,.... Oi)i 


• ft 




e ft 


OT 


ft* 


05 


.. 55 


53 


ft ft 


00 


4 ft 


54 



In rail road shares there has been a more limited market daring tho month of April ; but the 
adraaced prices conceded are saUsliMtory to holders. £rlo shares hare adraoeed irom 44)^, tho 
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lowMtorUio month of March, to 76; Kew-Tork Ceatrml ahares, ft-om 88 to 96; Beading, rrom 
88^ to 104X & IW; Hudeon Blrer, from 88 to 109'X; Michigan Central, from SD'«i, In March, to 
107 110; Michigan Soalbern, which, in the panic of ia»t mootb, dropped down to 49jt^, ba< 
aioee reached C7. Th«prliid|Ml4ealtMlBtB€Uoaf»Midiroiikir«alenslkt»m«tda^ 

annex the cnrrmt eath quotations for leading rail-road aharei in the martrct wUh!n the 
paal two moQlhs, at the dates named. The ahares of the Oalaoa and Chkago BaU-Uoad Co. bvtog 
aow knioirn andqnotcd w the Hcvtli-WMlani Ball-BiNid Oik pfaferrod ilnrai. 



Mar. Hh, 








28<A. AprU 4IA. 


WtK 








IMitf 


.. 100 




w« .. 


89 


103 


.. 96 






MX 


W 








WK 






112 


109 


.. 


• • 


•5 


w .. 


109X 


. IMV 




118 


llOX 


.. 9» 


• * 


M .. 






mx 




iwv .. 


108X 


.. 98 


• • 


»sv .. 




110 




Illahlfan 8oathem B. E.ailiif«i,. 




f,v; 


. . r.5 




M .. 


w .. 


MX 


61 




950 




.. «50 








235 


.. 2Sft 


Baltimore and Ohio ii. K. shares^ . 


Iwd .. 




.. IU9 


• • 


109 .. 




ii« 


.. 109 




UTX ,. 


1U 


.. M 


«« 




M 


10BV 


.. Ill 


Clevplan.l and Toledo U. R. 


110 .. 


iin 




■ • 


91 


98 .. 


101 


.. 101 


Chicago and Book laiand VL%^,, 


MX .. 




w 




90 


8T 


98 


.. MJi 


Chloago uid N<W. pnfcmdi .... 


9kH .. 


n 




• • 


w 


n 


ti 


.. « 


<"hii'a<ro, nurlinslun & Qainey,.. 


113 .. 


116 


110 


• • 


107 .. 




10.1 


.. 105 


raciflc Mail Sleamabip iharea,. . . . 


m .. 


830 






.. 


2S0 .. 


375 


.. S79 



It being assumed that peace Is again restored to flM«oantry. <>r thnt It will bo specdilj, we ma; 
nmv tofvic for an early reftimption of trade, and commercc.an.l i>r iii;in>if.i?t«r'^s. The market* are 
Comt>&raliveijr drained of foreign and domestic goods; wo niajr tlicrefure looli for more sc- 
tlTliy to «m awttoiMtttriiiff diilrtete lo wooUsoa, «otUN)t, Iron, Ae. 

The rostorntloTi of \}-.c nrTrtv and navy to a pearc funtlnpf, and the ronsieqnpTit eo«*ation of con- 
trat'ls for mUitar; supplies, will enable the government to reduce lu expenses to such a sum as 
tho TVmmvit wctHbear. Tbewexpaiiiefi, w»thtak,eBnlM«ait^«dloriNiatoiioliaiHlrc4ud 
eighty millions per annum, including? the inttrcjt on the pablic debt. TIic early adoption of t 
sinking fund of one or two per cent per annum, will give iho govornmont more credit si iKMiie 
and abroad, and enable the Trearory to borrow at a law rate than etc per eoat. 

We nay look for a more active money market; an extension of trade to tboBovth and West, 
and renewed acli^iSy in fMi^iFif^s cir''!"« 'ITio market rate this week for money are S C per 
OeoU, with govonuueoi auil oihcr tlrsi ciuss coilaierala. Busirieas paper of liie t>cst stamp was 
quoted two weeka ago^ darlag a leiii|Mina7 alarm, at 10 ^ If per eent. Thoaane qoallty of inper 
ttilii week can be negotiated at 7(7?- 9 per cent. A few failures occurred early in the month, which 
caused some uneasiness among the holders ol cimmercial paper ; but coofldenee ia again restoied, 
aad there la now abeuar Inqalry Ibr baalaeae paper. 

The banking morenMBl at Kew^Tofk U todieated bj tike fUlowtngeanmaiy Ikon Jan. toAprtI : 



1S65. 




Specie, 


CirculuiioiK 


DepoiiU. 


Ejechangtt. 


Balancet. 


Jan. 


1,.. 


$m.044,6S7 .. 


• 20,152,892 




$8,183,526 .. 


$147,821,801 .. 


$585,055,671 .. 


$ 19,487,424 






189,036,750 ,. 


21,85I.60S 




8,074,029 .. 


148,931,299 .. 


588,780,082 


21,19^91$ 


M 


21,.. 


187,060,&S6 .. 


2U,2 11,569 


• • 


2,979.651 .. 


l-lC.f}63,865 .. 


611,194,907 .. 


IP.STO.Wl 


« 


sa, .. 


169,502,600.. 


18,174,816 


• • 


2,906,194 .. 


143,^230 


056,828,870 


18,684,922 


Feb. 


4... 


18Bk«8»,1M 


1t^08«,a08 




i,Mi,64« .. 


189,708,81$ .. 


$88,814,484 .. 


91,888.991 




11, .. 


IS.%615,904 .. 


20,297.816 


• • 


2,S21.996 .. 


156,911.166 .. 


BS4,171?.407 .. 


l«.CT2,-02 




IS,.. 


186,865,126 .. 


' 80,662,819 


• * 


2,855,982 .. 


l&4t£0.6R7 


018,805,223 .. 


2i,i4t>.129 






188,584 ,785 .. 


S(I^09S,ST9 




9.789.838 . . 


198,948,481 .. 


418,099,191 .. 


l$,S2-2,740 


Marcli 


I 4, .. 


1S«,569,665 .. 






'2.T>0,566 .. 


158,001>,5S5 .. 


611,361,387 .. 


20,576.306 


N 


11, .. 


ISS, 120,690 .. 


20,737,883 


• • 


2,741,0>l .. 


152,134.4t9 .. 


412,302,453 . . 


17,276,542 


U 


18, . 


2I1,4S6,651 


23,256,596 


• • 


4,662,506 . . 


174,479,867 .. 


685,786,238 .. 


18,243.040 


U 


SS,.. 


90T,8n,9C6 .. 


92,n0<,524 




4,457,164 .. 


166,965,56S .. 


604,796,728 


90,098,107 


Aprn 


1, .. 


201,458,853 .. 


2n,5S4,66S 


• • 


4.S83,920 .. 


173,850.491 .. 


.vxt.usoyt .. 




u 


S| • • 


204,153,839 .. 


20.015,976 , 


I • 


4.77J,52S .. 


174,S50.1S5 .. 


4*i,6,%d.6M .. 


20,557,214 


M 








• O 




in31fiy9M .. 


4ST,T$1,$T5 


18,998^ 
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The aboTc statement iodudes the exebaoges of all the national baokl wbldl mike tiWtr eltirlnfi 
through the State bank* { onlj two of tJia MtloMl boiika botng. thu flur,mMab«ni of Um CloarUif 
House AssocialiuD. > 

The bankUmiMirciiMnt In BofttoB ibows « ooDttntied eoiiTenbm of Bttto taoktinto National 



Bank», and a con«apoo<lliigradQetloiiof UablUUM and 

turns for 18<S6: 

put from 



Tbt AUowlag •» tho voekly r»- 



Du» other 













{WrovloHofi. 




Jan. 




t ft'?.T07,OT2 . . 




tr; 288 


• 16 77" 600 


.. |7.S03.r)2^ .. 


8 8 HG S78 


M 


H 


98,444.460 .. 


S,Se8,f89 .. 


^516.25I .. 


15,9'i6.7tiO 


.. 7,a29,220 .. 


2,230,666 


«* 


filf * • » * •« 


8a,1«0l,4«O .. 


8,7»7,0M .. 


6,443,7T».. 


16,058,810 


.. 7,126,286.. 


2,941,671 


W 




fti,02:..s<w .. 


8,6a9,fi«8 .. 


^ft49,S61 .. 


16.8A3,402 


.. 6,792,950.. 


2,708,799 


Job. 


4 


2:., 019,69 J .. 


2.246,510 ., 




1«,«41.0S3 


.. fl,.^!,*??; .. 


1,990.666 


u 


11, 




8,067,m . . 


«,847,Si9a .. 


11,1131,788 


.. 6,845,912.. 


1,810,507 










S,lT8i,600 




.. «,094,ST9.. 








2i,672,7Ti .. 


l.Df?2,76a . 


2,^344 .. 


9,7S9,t6S 


.. 6,912,761 .. 


1,907. 1€f» 


Iklarch 


^ 


32,8S5,21T .. 


1,87I,80» 


8,»40,471 .. 


»,M),&4S 


.. ^848^74.. 


], 664,542 


M 


11 


tl,SM.40i 


1,T00,714 .. 


8,068^4Bt.. 


•,483,87S 


6^,91f.. 


l,498,m 


M 


^ •••••• 


81,800,180 .. 


1,M4,401 


8,8S2.749 


9.393,224 


.. 6,485.92=5.. 


1,614,298 


u 





80,»a2,171 .. 


1,426,7(W .. 


8,161,SS6 .. 


8.95i,7M 


.. 6,279,660 .. 


1,427,676 


AprU 


1 


10,749,643 .. 


1,8S6,854 .. 


8,61S,&S6 


9,201,451 


.. 6,099,533.. 


1,260,686 


14 


• * ■ 


W.W7.SS5 .. 




8,4S1,843 .. 


9,036.604 


.. 4,S9SCU0.. 


1,01)9,355 


M 


IBV 


19,298,460.. 






9,189^149 


.. 4,788,295.. 


1^9T4 



The statements of the Bniton banks for the week ending April 15, Includes thoae of only ten 
banks, viz.: The Engle, Glol)e, Massachusetts and Union banks, (4.) which have re-organized un- 
der the natloaal act; and the Boston, Columbian, JKevere, Stale, Traders^ and Webster banks, 
which are yet ander the Staio law. 

At rb)Iu<)r>!pb!n the tvnnk« report, ns fnrmerlf, through the Clearing Tfouse, atthoagll tboj aro 
all under the nalionul uct. The fulluwing arc the returns for ihe present year: 



1869L Ijyin*. Specif. 

Jan. T, $49,2.V).C29 $ l,7Sl,li S 

»» K 49,S83.799 .. 1,750,669 

•* SI 49,755,716.. 1,792,531 

S** .V),056,6S4 .. 1,77;?,263 

Feb. 4, 50,260,173 .. 1.702,776 

** 18, d8,eg9,S8«.. 1,569,889 

25, 4S,992,272 1,498 614 

March 4, 49,828,040.. 1.8S9,264 

*» 11 49,897,888 .. 1,488,786 

IS, 4S,976,2SO .. 1,828,274 

" 25, 50,255,894.. 1,850 968 

April 1, 60.26B,T89.. 1,848,223 

" 8 50,225,821 .. 1,249,2S2 

16, 60^810^519.. 1,886,888 



Leg^l T,n<hr. 

..♦15.297,223 .. 

.. 17,003.905.. 

.. 15.939 59S.. 

.. 15 6T'2.';>3 .. 

.. 14,500 3.'fi .. 

.. 18,988,964.. 

.. ^^,89S,5o2 

.. 15,200,2.^7 .. 

.. 16,497.885 .. 

.. 15,79C,7S3 .. 

.. 16,866,146.. 

.. 17,0*7,645.. 

.. 17,812,697.. 

.. 1T,991,894.. 



|41,001,S03 . 
48,123,20S . 
40.1S6,518 . 
39,222,860 . 
36,436,337 . 
87,141,910 . 

89 (tn.:oo . 

88,891,622 . 
88,606,908 . 

8 N Cm 3,804 . 
89,1 17.25S . 
8S,816,S47 . 
^9,3G6,445 . 
41,181,764 



Circulation. 

. |2,978,"35 ., 

. 8,2S6,7S6 ., 

. 8,606,061 .. 

. 4.010,192 . 

. 4,898,178 . 

. 4,866,791 ., 

. P,o:7,l'!(5 . 

. 6,816,021 . 

. 6,406,791 

. 5,609,276 . 

. 6,786,630 ., 

. 6,893,626 ., 

. 6,133,897 ., 

, 6^838,848.. 



E-echnnge». 

$49,732,559 
46,154,788 
43,760,505 
42.120.741 
41,866,901 
48,664,446 

, 39,9r«,5i5 
43,866,218 
44,699,581 

. 46.017.124 
48,6b9,408 
89,787,669 
88,097.718 
89,785^ 



The bank capital of tke dty of Philadelphia in AinU, 1886^ wa* |U,639;860b Tlx., BlaetMB old 
banka, $11,757,150 ; aaren natkmalbanks, $2,775,000. 

The Pcrenth National, $2.',0,noo 

TheKlghlh ♦* 275,000 

ThoCOBlfal *• 760,690 



The Flrsi National, $1,000,000 

The Third « 20O.0O0 

TbaFtowUi 180.000 

VbOimk •* 15IN00O 



There Is an active demand for tlio new l^foes of the Sfveii-tliirty por cent. noTcrnment boud.^. 
The negotiatlona, thus fhr, through Mr. Jax Cooki^ ogeocf , is successful ao4 hlghl/ salialactorjr. 
The sales have frequently amounted to over four mtlllooa irfdoltars \\et day. 

Up to the 2lBl instant the sales of the^o bonds amounted to 1212,000,000, the bnlanro unsold be- 
ing f 2l9,o<)0,0y«>. Thr ni.':frc;iiitf s.-ik-s by Ihc Oovernment dnrins ihe six moiulis prior lo let 
February, were $189,000,000; or about $7i5,0'JOper day. 8Idco Mr. Cooks assumed ibvaKeucy 



Digitized by Google 



I 



944 



U'otet on the Money Market, 



piaj, 1865. 



th« dail J 8al«t wef*, urn aa Mfmtgb^ ■brat HJUOfiMi «ff, «Blttdlat8miftri» Mbrat ta^lBi^WO ibr 

every bits'mcis day. 

The hank of England directors, oo dOlh March, announced the reduction of the rale of diacotuit 

at a further decline was lookr l f ir, no jTrrat Inrren^c in the demand for U-.-.r' a', tlicbankhaa 
takea place. STotwltlwUiidlng ib« clow of ibe quarter, esceptiooal traosactknitt are noted at per 
e«Bt.fi>rpriaMMIl«. TbefUlvraoflhelHieBMl lodlabooM oTKbmv, Tunov AOoi,w1th 
liabilUle* of about £1,000,000, waa reported early In April; bat events of this nature are only cal- 
culated to contract trade within sUU narrower dimensions, and to reduce the value of money by 
adding to the amount of anemployed capitaL No news has beoi yet received leading to a coodo* 
ite IhillkAlodMial will ftOBplIy oeaao ; and bmmi Uim tko Iniss of cote from tto hMm tad 
f^om Kgrpt. v^'hUher we have, nnttl latdr, exported large tunif. ontinue^. TIm exdWRgwaie 
•UU flnn, lUUo reaoUoo being noted since tbe redaction of the rale to 4 per cent.** 
Aumnd tn tte •omat diMMUt eihaifwoa pi^er of Twieaa datat ia Iba 

80 to CO days, i fx^r cent. ; 3 month*, 4 ]>cr cent.; 4aM»lhl| IXptr OMt.; • flMBtldly 
4)( per oenL ; 6 monUia, trade bUl% 6 per oeoL 

TtofeOowtaf aMtka cifNM diieewt taleaq^wladM IfeatUaraoatlnaBial aiAaqga^ h 
Tttria a reduction of oaapar eaat baa tafcw plaea^ Imt In Faria Omn la m Uttia battar 
at Marihebaakrala: 



Jktnk 
Rate. 



Pari*,. 



*H 

, 0 

Berlin 1 4 

Franklbrt, 4 

Amsterdam, 8X 



Opsn 
Marttt. 
Ptrcent. 

. »H 

► 8X 
8 

8X 



Bank Open 
liatt. Market. 
Ptr ee»l, Ptr cen t. 

Turin, S 6 

BrsMela, 9H 

Madrid, » 

Uambarg, 

9t. Patenburg, €H 



The Joint sloclc banks and dUcoont booaea hare luwered their rates for money on dopo«ii from 
tXMptntmL The London and Weetmlniter Banit only allow > per eent. on somi batow gWH, 
Joint stock bonkv ^ percent ; (fi^'-o'int home*, at call. Spar caBi.; dCd with icvca daj^ oalict, 
m per cent. ; do. fourteen days, ii}^ per cent 



DE ATUS. 

AtLowville, >?. T., In March, 1565, "Wiiuam L. Eastok, ngcd fifty-eight years ; ouo of :hc 
Ibaoders of the Bank of LowTille; one of it« directors for twenty yean, and sabtequeaUr CaaUer, 
Tlea>PM8ldaBt and PnaldaBt of that Inalltiitlaa. 

At BArmmWi IIbi., FHday, Uavoh SIth, Pnur Lntia, Jr., afad IT laara, Caddar of tha 
HatlliaBank of Baltimore for many years past 

ATGamnrtKLi, 8. a,IMda]r,llaidi lOth, L X. Siaa, fntaldaot of tha Bank of Chailoalaii. 

Av Kaw-SATBir, Oomt., Thursday, Manh 9U, iBraaan T/ijcnKi, aged Ofty-flre years, Fresl- 
daat of lha VaW'BaTOBOoiwtr Bad^ and of lha Hooia WoottenOoi,, a( Beaeon lUbk 

At Kkw York, on Tuesday, March SStb, Jacob UltU, «fad ilzlj-alght years, tot mOf jmn 
m kMdtng member of the New- York Stock Board. 
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THE MUTUAL. LIFE INSURANCE COMPANY 

OF NEW YOKK. 




Of firm of 

TIIF MHTHAL LIFE INfURANCE COMPANY OF NEW YORK, 

Ptfiil^nf F 9 Wi\«Trix : fi,rrHn'ii. T«« \r Abiutt; .1r»H>tr». SMrrvtRo IKm»x^ 

N'o*. 140. 14-2. 144. Axn 14« RROAnwAV. \. Y. 
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AMERICAN FINANCE. 

BT L. BONNKFOnX. 
[Contlnaed from Ifaj No., p. 914.] 

The monetAry affairs of the IJDion were actually in an exceptional 
soand state ; the exportation of American produce had been large, while 
the imports had greatly decreased, owing principally to the general cur- 
tailment of wasteful expenditures which the good sense of the people had 
led them to adopt, when the civil war first broke out. If the circulating 
medium of the country had been soundy the expenses of the war could 
have been met easily by a popular government disposing of the great 
resources of the commonwealth ; the floating capital wns very large, and 
popular loans to any necessary amount could have been effected promptly 
without difficulty, if a stirring and solemn appeal to the patriotic fcehngs 
of the people at large had been properly made by the constituted author- 
ity entrusted by the people, in their sovereign capacity, with the respon- 
sible duty of managing national affairs. 

The fallacy of the State rights doctrine, on the assumption whereof 
the State legislatures have, unconstitutionally, assumed, virtually, to flood 
the country with a mongrel circulating medium, issued as moneyy by an un- 
limited multitude of State banks, has been already exposed herein as 
60 
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"the weak point** of ''financial administration** in tbetTnited Suucs 
which Professor GoLDWiir Smith applied to ** American Finance," sod 

has commented npon withotit, pcrm'inijly, knowinj; the cause thereof. 
The heterogeneous moneyed eiirrency of tlie myriad of State banks 
above-mentioned, expands and contracts, without being subjected to liie 
control of a common regulator, and, whenever the demand for a few mil- 
lions of dollars of specie takes place, a rcTulsion occurs at once, opeiatine 
with such a rebound all over the country that it convulses tbe commercial 
and mercantile transaction*? of the whole Union. The public at larire, 
well as the bill-holder of these chartered State bunk uionopoliej^, ovi-^\\i 
to be protected by the national government, whose constitutional duiv il 
is to **r^gnlltte the valw mouet/ but tbe remissness of Congress to 
do so has exposed, periodicallj, tbe people of the whole Union to loss, 
wide-extended min and bankruptcy. It is admitted, that State banks, 
hnvinrr {\de'[nrite capital, may be managed to be very useful to the mer- 
cantile coiiimuuity, and give a healthy tone to credit^ by loaning iiKnii y, 
discounting promissory notes, receiving deposits, &c. ; but they ought 
not to be allowed to issue the moneyed circulating medium of the Union, 
The regulation of the value of money and its issues ar^, under the Con* 
stitution, and all over the world, the prerogatives of sovereign authority; 
and the fallacious doctrine that the separate States arc sovereiiiM ^vi «s 
is, actually, "the root of the mi>-chief" which Professor Goldwin bMiiii 
attributes erroneously to the legal tender act The logical inference 
which may be drawn from the preceding exposition of the pernicious 
effects resulting from the fallacy of the State rights doctrine, will, of 
course, have a bearing on tbe subject of " American finances.** 

Before proceeding to draw out distinctly the logical infercnrcs above 
alliided to, it will be well to indicate and point out other fallacies which 
have a direct bearing on the subject of American tinaiicial matters. 

It has been a prevalent fallacy, until lately^ among Americans, pretend- 
ing to be well informed, that there is not in tbo country a sufficiency of 
floating and available capital to be obtained from home resources in esse 
of a Piid<icn increase of public expenditures, so that in such an emergency 
capital must be obtained from abroad, that i<, from Enc^land, IIoI!an»i 
and (jcrmany. This fallacy ori'jfinated anotlifr, whicli has bt en disseminated 
by an iullueutial class of the comuiuuity who have a i^cl^sh interest to sus- 
tain. That '* other fallacy*' consists in pretending that whenever tbe na> 
tional government wants to borrow money to control properly the finances 
of the Union, that it mutt apply to State bankSy capitalists and stock jobbers. 
It was the general prevalence of tliis fallacjj that brought ab.Mit tlie 
arrangement entered into in the summer of 18G1, l>etween the Secretary 
of the Treasury and certain bankers froA New-York, Philadelphia and 
Boston, who combined together, as already stated, page 907 of this article, 
under the designation of the associated banks," £c., to draw out, as 
they pretended, the capital of the country and loan it to the government. 
This arrangement fell through, as already stated, in the month of Dec(*ro- 
bcr following, for want of harmonious and concerted action between the 
managers of the associated bauka'' and the Treasury Department. It 
was not in the nature of things that harmony should eontinue any length / 
of time between mere eorporate bank officers and the financial responsi- 
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ble director of the national treaanrj. The feelings of many stockliold- 
crs of the "associated banks" were, it is trae, in favor of sustaining 
the govemraent according to the views that might be adopted by the 
responsible financial head of the nalional treasury ; but it was the officials 
and managers of theae banks that directed the mode how the guvern- 
ment was to be sopported. Some of these officials, at the Tcry ataiiof 
the flrrangement above alluded to, wanted to prevent the Secretary of 
the Treasury from circulating a few millions of demand notes which had 
been expressly authorized to be issued by a recent act of Congress, to 
fae'ilitate prompt payments bv the national treasury; said State bank 
oilioials wanted to dictate to the Unauciai ol&cer of the nation their own 
TiewB on the fiscal policy of the national treasury, and finally, they sao» 
eeeded in controlling the majority of the **aa8oeuted hanks, ' and man- 
aged and brought about, as stated above, a suspension of specie pay* 
mcnts. It was this event, as will be fi:rt!ier shown, that has exposed, 
distinctly, the utter fallacy of tlic pretension that the credit of eorporate 
State banks with the nation is better than that of the national govern- 
ment itself. 

Before proeeediog to state farther particnlars exponng the fallacy** 
that the gOTemment, in order to succeed in borrowii^ money from the 

nation, must apply to the incorporated State bankfi, on account of their 
having assumed that they arc the lopfitimate trustees of the people's 
money, it will be well, coni>idering the additional light it will throw on 
the subject, to give some explanatory details of the eonlmffbn which took 
place between some of the State banks* managers and the Secretary of 
the Treaaary, resulting, as already atated, in the general suspension of 
•pecie payments h>/ the State banks. 

The Hon. S. P. Chase, who was Secretary of the Treasury in 1801, is 
eminent among the few American statesmen, now existiugj^who under- 
standa the Constitution as it was understood bv Gxorob Wasbinqtox 
and the other fnuners thereof. There was not| then, any misunderstand* 
log as to its bearing. Clause 18, of section 8, Art, 1, was considered its 
confrofllur/ elause; it is transcribed herein, "pn^c 905; said clause, it will 
be s^een by referring thereto, dettnuiius^ with precision, the nature of the 
principle it is based upon; this principle is, that the powers granted 
to Congress in tteiion 8 and other provisions of the Constitution, are 
limited, it is true, by their ipeeialiy ; at the same time, however, that 
each of those powers includet the (jeneral deltgaUd power — **to make all 
laws which sliall be necessary and proper for carrying into cxeention" 
each delegated sjxcial jxjicer. The expression " proper" implies obviously^ 
that Congress is to be the judffe of the propriety of the means to be 
enacted, to carry out each delegated power. The obvious bearing of the 
above '* controllinff** clause was the subject of a formal decision of the 
Supreme Court of the United States, which, in substance, as indicated 
above, was, that of necessity Congress is tiio judge of the propriety of 
the means to be used to carry into execution all the powers granted to 
the general government under the Constitution. It was well understood, 
by the fiamers thereof, that it was not intended to provide for all the 
requiremenit and emerj/eneiei that might arise under the national powen 
granted to GoDgress; the power to pass a ** national bankrupt kw;** 
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"to coin monet/ and regulate the ?alue thereof," implying, and, of course, 
including, necessarily, the power to isene paper money whenever the 
" l^nenu welfare** and tbe regnlatioDs of commerce between l3ta Stitei'' 
might require it ; the mode for providing tbe panishroeBt for treason," 
Ae., Stc ; all thoie important national powers, and the propriety of the 
means for carryincj them into execution, were clearly cntrnsted to the 
discretion, judgmcut aiid action of CoDgrcps by the above-tran scribed 
"controlling" clause ; said clause characterizes the form of goveniment 
catablUhcd by the Constitation of the United States as being a cooso* 
lidated vmrr fobm of GOTSRimsirT. 

It waa so considered by Patrick Hskry and all the adherents of Stale 
rights* sovereignty, who vainly opposed the final adoption of the "con- 
trolling" rlf\n?c 18 aforesaid. The clearly implied powers of said clause 
wisely enables Congress to provide for all emergencies as tkey may arise^ 
to secure the generai ioe(/iire, insure domestic tranquillity, put down ft^ 
lion, quell mnfmclioa, and firmly maintain the integrity of the CTnioa 
against sectional vtoUna and foreign agpnitian. It is evident that tbe 
Union would have proved a mere rope of sand, if the clearly implied 
powers contained in clause IS had not been delegated to Congress. 
This "unity form of governments^ ^>as clearly explained and de6ned by 
Gkokob Wasuikoton, in his inaugural address to Congress, April 30lb, 
1789. Under sncli form of government, it is obvioos, that the moneyed 
circulating mediom of tbe Union shonld be uniform, and regubUed ly 
national authority. This was, it seeras^ the conviction of Mr. Chask, who 
had openly declared his opposition to the disorganizing doctrine of State 
rights, based on State sovcreifrnty, being particular! v adverse to tbe 
absuinption of the powers exercised by State legislatures of charteriog 
banks, with the privilege of issuing paper " promises to pay to eirenlate 
as money. Secretary UBAas, in his annual report, Dcccmhcr, 1861, did 
not seem disposed to act under the tutelage of discordant bank ofScials, 
and recommended to Congress the adoption of a national currency, 
accordincf to the State stock security system that was working so well in 
the Stale of is'cw-York. This system being applied to national fnances^ 
wonld be a bond of nnity between the States, by creating a uniform dr> 
cnlatiog medium all over the country, under the immediate snpervision, 
as it ought to be, of the fiscal officer of the national government Tbe 
"associated banks," on their side, did not approve the Secretary's plan 
for a national currency. Such a plan, based on the principle of full and 
ample security to the billholder, by means of special annual taxation, was 
obviously the neeeeeity of the Kmet, In order to bind together the moneyed 
Interests of the sevend States by a uniform national eirenlating mediom ; 
tmt it is not in the nature of State corporations to favor any measure 
tnerely beneficial to national interests, in case it interferes with wliat 
they conceive their vested rights. A majority of the "associated banks," 
namely, those of Boston and Philadelphia, had, under Sjtate authority, 
the privilege of issuing their nwn paper, and circuktlog it as money. A 
national currency did not suit the selfish views of a majority of their 
managers. The consequence was, that the general welfare was sacrificed to j 
sectional and corporate interests ; and the delegates of these managers, 
who had been invited by the Secretary of the Treasury to suggest their | 
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Ti««l to regulate tiic national finances, did not agree, even between them' 
mbm^ to propose any concerted aetton of a Dattonal cbamctor; they 
merely seemed to favor the revival of the old pet bank system, in order 
that they might thereby receive the deposits of the pablio funds. The 
fact is, that the " n-^sociatod banks,^* as such, had no onmtnon bond, no 
nnity of purpose ; tbey merely kept a sharp look-out for what they con- 
sidered profitable to their respective institutions ; hence the original pa* 
triotio reiolvet of tbeir prineipal stockholden boeame mtgatory. 

The eoDteaaenoe of thii diTeigeoee of Tiewe and purposes between the 
Secretary of the Treaeary and the delegates of the **aieoeiated banks," as 
above indicated, soon broncrht ahont a great chan<^e in the monetary nffairs 
of the Union. Some of the bank managers were quite active in discredit- 
ing the demand notu issued by the Treasury Department. Ooe of them 
ptiblisbed a pamphlet, under ihe form of a 'mer, dated September IMh, 
1861, addreased by ''A Bank OflScer " to Hod. a P. Cbasi, Secretary of 
the Treasury, wherein the issue of the "demand notes** is denounced as 
a breach of the conditions that some of the '* a^soriatod banks" intended 
to have imposed on the Secretary. The wrlttr l+oari^bf^s off, Icngtliily, 
with ten reasons against the issue of government demand notes. These 
''tea reaiou,*' consUtio^ of a long atring of tmUmi, railed op with sbal- 
loir anertioDa, were entirely ont of plaM, as not applicable to the eaae ; 
they seemed to be intended for nothing else than a lectnre to Mr. Chase, 
in order to teach him th(? nir^iments of finance. The writer thereof in- 
formed the ptiblic that the State banks had a<=snri;ited to form a confed- 
eration of banks, in order, as aforesaid "Bank Officer" states, "to sup- 
ply Uie means to carry on the war successfully through withont financial 
oabarraaemeDta.** It became appafent, from thie bold asanmption, that 
the unity form of government secured to the people by the Constitution, 
ratified, as provided for in that instrument, by the people of nine States, 
on the 2Cth of June, 1788, \va«i froinf^ to he n^^sailed at t!ic f^nrnc time by 
two conjederacies ; that is, a conjederaaj of rebellious States bent on break- 
ing down the Union, and a confederation of Slate banks, which made 
known its Intention io direet the Jhuutees of thi nation ; the action of both 
the " confederacy " and the " confederation," being based on the tame 
. fallacious doctrine, viz., that of Stale rights, based on State soverkiontt. 
This doctrine is altojrether antajronistic, and even inimical, to the Umon, 
as it is clearly violative of the formal behests of the Constitution, which 
provides expressly, on the one hand, that " no State shall enter into any 
treaty, alliance or ttmftderuUoii ;** and, on the other hand, that the Con* 
etitution ordained or rna Piom ** shall be ths suprsmb LAW ov nil 
LAND," and that "the judges in every State shall he bound thereby, any 
ih\v<r in tke contliluUiM or lawi of any Utate to the contrary notwith- 
6Lanuiii«r." 

Ilad the "associated banks" acted the part that some of their pa- 
triotic atoekholdere wished them to perform, their task wonld have been 
made easy, by sustaining the issue of the national treasury demand 
notes, acting harmoniously with the financial oflSccr of the Union, and 

facilitate therebv the proper mode to establish, by act of Congress, a 
sound riLjtioual currency, seciu iii^:^ to the nation a uniform circclatino 
ifXOiUM, which is obviously liie requirement of the times, in order to 



Digitized by Google 



950 



bind tog«(h«r th« monetai^ btentts of the paopla throQghoQiliheUiwt 
in n national point of view. This eonld hnve been aecompliilied \^J 

adopting n plan for i nationid curreDcy," ^h\ch bad been published ia 
the I^ANEKRS^ Magazike for February, 1862, wherein the people at larjre, 
tbe State banking institutions niit^ the national crovemnu nt, tVM is the 
three parties interested, are mixAc rc*|)on>ille to each other it<; «t!c- 
cessful operation. But tlic " ajisociaietl bauks," as above reuiiiikcu, Lid 
been committed to oppose the requisite reform of ^ Ameriean Jinam^ 
hj the few confMlemte bankers who took tbe lead to discredit the gw- 
ernnient demand notes, and to denounce the laws of Conprress as uncon- 
stitnUonal. These lealots of State rights* snpremacj Mrantc'l, as i^ill be 
shown further, to oontro! Concress on the management of ** American 
fiiiarico." They are iuiltucd with the State ri^rhts doctrine, thai tbe 
State legisiltttiiros were the siijuerae and legitimate powers to grant to 
banking corporationis the priv ilege aud iiionopolj of issuing "promi&esto 
pay to cireuh^tti money for the people at large. The amonnt of tlw 
government demand notes, allowed by act of Congreea to be iisucd, was 
only sixty millions of doHan; and considering that there is geof rally u 
the national treasury an average of fifteen to twenty millions ot dollars in 
sperie, there wa«; no reajsonablc npprehen«!ion t\mt the demand notes 
would prove t/> l<e, as as<ert»*d by tlie eoiifeder.ited bankers, an irredeem- 
able paper currency ; but these State rights' sticklers took the ground, 
that tbe circulation of the dimand iio/tft, under authority of Coagre&s 
tranchinf; on their vetted ripkit^ and that Congress bad no constttatioml 
anthorlty to borrow money from the people, in the shape of circulating 
notes, without paying interest or commission to the State banks. Ibis 
fallacions <loctnn<* and perversion of the Constitution wct^ nnt altr^rtther 
sustiiined hvtlie (le!eixate:< «ont to Waf^liin^ij-tnn bv the *' assooiiitt, -; ; .u.>n 
but it hud a coiiAidcrable ijillueiico mi their ultimate .-icliuD, winch was, 
in the end, actually determined by a few leading olHcials. This sel^ 
eonstitnted confederation of banks had no bond of unity, as it hssbeen 
already remarked, between themselves; those based on the State stock 
security system, located in tbe city of New- York, did not, naturally, favor 
expansion as much as those under spceial charters granting them the 
privilege to issue paper mcnev. It uas, tliercforc, in the nature of 
tlnn<r«, that these two classes* ot" banks dl<l not agree upon any conrcrted 
action leading to the adoption of proper moHsurcs to realiic theprcbomp- 
tnons announcement made by the Bank Officer,*' who had addfcned to 
the Secretary of the TVeasnry **some objections to demand notes^** ^iz- ' 
that the State banks liad associated **to form a am/ederatum of banb,*" 
in order to, as said " Bank Officer" states, ** to supply the means to csnr 
on the war sncccssfully through, without financial embarrassment?." 

Aforesaid " coiite<leration of banks" sent commissioners to r^^hirg- 
ton, seemingly for that purpose; but it soon became notonous thai these 
commissioners were divided iu their opinion ; that they had no coidiboi 
bond of action to propose, and were at a lose to gi?e any satisfiwtory sdrice 
to the Committee of Ways and Means how ** to draw out the rt s >i;r os 
of the ODuntry," which some of the confederated banken had gircn ont 
could easily be done tiirough (fifir h>Jluer<cc on the pnblicpurse. The com- 
missioners, however, had not, it seems, any digested, concerted plan to 
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pote. This Btraoge foot was pablicly disclosed bj Senator FssssirDn 

when, subsequently, he gave bis vote in fwot of the Legal Teader Ac^ 
The fact is, that the inflaei^ce of the associated banks" was imaginary, 

an«l that the people at l^rcf«> were well aware that corporate banking in- 
stitutions have, proverbialir, no souls; their legitimate business is to 
secure as great dividends as they can for the individual benejit of their 
eorporatora. No patriotism ia expected from Slate banlca monopolies^ 
and the public purse does not open at their command. All intelligent per> 
sons perceived, at a time when immense expenditnrea were pressing on 
the Treasury, the ncces5^ity of a national I anitroUlnrf powfr to regnlati; the 
circuhitinor medinui of the Union. The conscvpienccs of tlic attempt of 
the confederated bankers to discredit the government demand notes, 
their public declarations that the Secretary of the Treasnrj did not de- 
serve the confidence of the country, and that the acts of Congress on the 
subject of American fin ince** were unconstitutional, having culminated 
by the failuros of the bank commissioners sent to Washington to propose 
any practical n' sn whatever for harmonious action, it became obvious 
that a financial crisis was at band, and that the ''associated banks" were 
preparirtg to take care of themselves; that was the only point upon 
which this heterogeneous discordant association of banks could agree. 
On the 28th of December, 18G1, a«; it has already been stated, a meeting 
of bank ofTicers took })lace at the New-York American Exchan'ijc Bank. 
The Bankers' Magazine for February, 1862, pan;es 025 to G31, contains 
the remarks made at that meeting by Albert Gallatin, recommending 
a suspension of specie payments. These remarks were based on the fol- 
lowing assertions: 

" The government must suspend specie payments, or we must" " The 

Saestion for ns to consider, as trutteet of the people^ now is, bow much, 
' any thing, can wc help to preserve of the values which the tornado of 
pap-T money threatens to sweep alvay." " But in order to preserve a 
basis for future values, wo should endeavor to get and keep a» much coin 
as poHsible,^* 

The above assertions show clearlv how the Slate rifjhts doctrine had 
comph'ti'ly obscured and beforr^ed the judixinont of the bank president 
that made them. Who ever iieard before tluit corporate State bank 
officials were the trustees of the people \ £very body knows that there 
is no clanse in the Constitution that anthorisea the appointment of State 
bank officiala to be *' trustees of the people.*' tinder that instmment, 
the representatives and senators elected to Congress arc the real trustees 
of the nation, and the Secretary t)f the Trcasnry, under the direction of 
these trnsices, and the laws enacted by them, is understood by all Ameri- 
cans to be the responsible custodian and head manager of the finances of 
the Union. Every body knows that the "associated bankers" are, at 
most, the tmstees of their respective stockhoiders, and even in that re- 
spect they proved faithless to the trust which had been the basis of their 
association. Said association had been prompted by the patriotic feel- 
ings of larLje and prorniriL'tit stockholders who wished to sustain the gov- 
erumeut ; but instea<l of acting harmoniously with the financial head 
officer of the national govcrnmeut, the associated banks" acted, finally, 
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under the iofloeiiee of a few leading officials, who, as alreadj stated, hid 

dfnonncrri Congress for enartinfj laws which ihey pretcndod to be un- 
rtuisiiiiiti »na). The laws pronounced thn** to be litjconsiitui:' nal arc 
based upon a principle which has regolated the law ot the iacU 
since the case of McCulloh vt. The State of Maryland, which eKcilad At 
jiuliesfti opinion of Cbiof Jnstiee Masshaxx, MinbliahiDg immmM^ lit 
^'incy li i of fWMintctkm which eoatfol tho jadieinl dopvtoeiit in ex* 
poDDding the ConstitutioiL Tho vodemeath quoted extneti of the 
memorable judicial opinion above alluded to, explain said principles of 
constructioo. This judicial opinion wn^ concurred in, unaniraously, by 
the Coort of the United States^ and whs given in reference to clause 18, 
secUoQ 8 of article 1 of the Constitution, eiupoweriog Congrese to make 
all Uwa which shiJl be necetaerj and profitr to gmtv inio eieeitioii tba 

Sweit of the fofemmeat; whereopon Chief Joitioe MaMwavi. made the 
lowing remmrkt: 

The anbjeet ii» the ezeentioii of thote greet powera on wbidi the 
welftM oft nation OMentiellj dependa. It moat have been the intentioa 
of thoae who gaTe these powers to insure, as far as hnroan pnidenee 

coold insure, their beneficial execution. This could not be done bv can- 
fining tht choice of meanf to Piu h narrow limits, as not to Irnve it in the 
power of Con^ss to adopt any which might be appropriatt^ and which 
were conducive to the end." 

** We think the aonnd construction of the ConstitntioD nmat ilbw to 
the aational legiahitaie Oaf dimrtHm with respect to the meemt hi vbieb 
the powers it eonfert are to be carried into execution, which will eeabh 
that body to perform the high dntiea aaeigned to it^ ia the maanar m€rt 
beneficial to Uie people." 

Well, the above judicial deeiaion, wAtcA U final under the OooititQtios, 
and the principles of construction embodied therein, waa flippantly de- 
clared to be onconstitntional by tbo minority of the " associated bankrr?. ' 
The cool effrontery of said minonty in assertinsf what every body knows 
is untrue, viz., that corporate State bank officials are " Uu trxutett c^tke 
peoplty^ cannot be explained except by the supposition that the and »• 
aori/y waa made up of iafatnatea adhereata of the State righta doctiia^ 
which npholda that Statea,aa independent sovereign powers^ made tbf 
Coaititotion ; and that every State haai therefore, the rigiit to understaod 
it as each State thinks fit and proper; and, whereas, the State barjks 
have been chartered by the ^nvtreif/n and indcpnident States, ibe afore- 
said unuority of baukers dui consider that Cont^n ^< has no power wha^ 
ever to interfere with their vested ri^hUt, and ihal auy attempt of CoB- 
greae to do eo ii, therefore, lueonatitationaL It ia odIj by aoch vMik 
a&d flimay aophbtry that eaid minority,** that ie, the ceafedafilad 
haaken, coald preiome to set forth and sustain their abenid aaaertieDi 

The preceding exposition enables the reader to draw out inferenew 
therefrom, makini; it obvious that the legal tender act is not, as statea 
by Mr. Goldwim Smith, " the root of the mischief." The root of the 
mischief had existed a long time before said act was enacted. 

It haa been herein stated, page 908, that The position of tbe eooa- 
trj waa much more gloomy ia 1861 ibao it had beea ia 18S7,ea aeeo^t 
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of the immeiiM aroonnt of money imiiMcllitolj required to meet war 
expenditures.** Weil, the saspension of specie payments of 1837 vru 
followed by nearly one year of complete prostration of business, while 
the panic, and seeminpfly inextricable financial difficulties which followed 
the suspeDsioD of 1861, subsided almost suddenly ; contidencc revived, 
mod busiDess at once took a start, notwiibttandiojp » raging civil war. 
Any one wbo htm obaerTod careibllj the pecoltar cireomaunoet etteod- 
ing the two mspcDsionai canoot fail to discover the cause which pro- 
duced the remarkable coDtrast of the resolts ; it stood conspicuous. 
This " can<!e" conld not bo mistalcen ; it v.-n'^ tlif Ic^rnl tender act; itgavo 
to the people a uniform ctrculatnui medium, which they received with 
full confidence in its ultimate vahif. Under a popular self-government 
uatiooal paper mouey comtuands ihe wealth anil re&uurcea of the coun> 
tiy, which, in the caae of tibe Amerieaii TJnioii, are Imneiise, and wonid 
be fonnd equal to any eniei|;eney if properly managed and reatrieted ; 
but the " fallacy" alluded to, pagea 946, 047, had been so long prevalent, 
that "American finance^* was sadly managed in consequence, by increas- 
ing to excess the issue of tlio legal tender notes, when public expendi- 
tures ought to have been met by loans, and then, when they were otTercd 
to the highest bidder^ they ought to have been otTered, invariably, to the 
mtl/soii, that is, to the sovereign people. It is these financial hlonden, 
which might have been avoided, as may be eaiilj perceived bj the light 
of this exposition, that all the evils that have damaged ''American 
finance" are to be attributed, and not to the U^al tender act ; and this is 
the place to notice what results would have taken place at the lime the 
State banks suspended specie payments, if the moneyed circulating me- 
dium of the Union had continued to have been altogether made up of 
illegal money, issued without any restraint, by about fifteen huudrcd 
banloL Any person of iotelligence, who takes into consideration the 
critical state of public affairs at that peculiar period, the Injurious influ- 
ence that party spirit might have exercised over the public mind in tiroes 
of doubt, uncertainty, impending general ruin, ancl threatened disinte- 
gration of the Union, will easily conceive that loans of sufficient magni- 
tude to provide for the immense < xpenditures attending a gigantic civil 
war couid not have been obtained by means of defaulting State banks, 
whose officers were so eager to save themselves from the ^ tornado of 
paper money,*' aa Mr. Qallatin exprenes it, in the quotation above 
given of his speech, December 28, 1861, bj seizing all ihe gold they 
could get from the community, and, according to the advice of the afore- 
said bank offifinl. '* rndenvor fn net and kcp as much coin as possible," 
Hesitation, on the part of the tinancial head of the national government, 
would have proven taial, there is hardly any doubt, to the cohesion of 
the Union. The insidious and disorganizing State rights doctrine, viz., 
each sovereign State for itself, sustained by uie eommmal and bankiuff 
inteiests, and the easily excited foreign rabble of the laige cities, would 
have prevailed over the national government and the agricultural popu- 
lation of the country. This class of the population, in connection with 
the industrial classes, embody the great majority of the American peo- 
ple. But the national administration was obviously weak ; it wantod that 
energy which nerves the people into united and combined action ; and 
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if the gloom sod despondency thai took place, in consequence of the 
suspension of specie payment^ bad continncd any length of time, 
AVABcnv and disintegration Trould surely have been the remit of this 

complication of cvil>, if the li gal tender act had not been enacted. The 
enactmont tln roof prcvontcd, obviously, tho dissolution of the Utiion. 
This *' result" was confidently expected by the confederated reUcU at 
RichiDOnd, and by the aristocracy and banking interests of Great Britain^ 
eounteoanced openly by Mr. GLA]>STom, Chaneellor of the Excheoaer. 
The Great Thnoderer, and leader of public opinion in England, the Lon- 
don Ttmr.f, trumpeted over and over again, that the collapse of " American 
finance," which teas ineviiable, would, necessarily, consummate the br<- ik- 
ing up of the American Union into several confederacies, ttc. Tiic dis- 
graceful riots which took place in New-York, July, 1863; the large ma- 
jority of 40,000 Yotcs given by the said city to secessionist eandidatt>s; 
the secret societies and various conspiracies that have been d t< etc: in 
the Northwestern States, show, significantly, the elements that had (>eca 
set at work, from the very outburst of the rebellion, by the adhc-. uts of 
the State rights doctrine. It was at the very lime when tho var ious 
classes of State rights men were combining to take advautag*^ • l lUe dis- 
tracted state of the public mind, that Mr. Ubasv took his statiU to vindi' 
ettt$ ihe SHftremaejt of the national povernment. He did not /> liinte ; took 
promptly the responsibility, and originated a measure whir-li he felt con- 
fident would unite tlic people into the stronp^cst of nl! bonds — tliat of 
common interest. This patriotic and faithful public '-t rvant, without loss 
of time, performed his constitutional duty, firm in his conviction that 
the power of issuing paper money was inhirent to sovereignty, and that, 
under a popular teif-ffovemmmt particularly^ national paper, issued un- 
der its authority, would be faithfully endorsed by the ])eopie. The effect 
of the legal tender act wa^ electrical ; the people at lariro undcrst mmI its 
meaning — it9, re«tpon««ibiIity — and appreciated the benefit of a common 
LEGAL T^NDEK, UHij'orm and national circulating medium. It was an act 
cementing an alliance between the sovereign people and the national 
goromment to stand mutnally by each other, to defend selfffovernment 
baaed on democratic institutiontf to vindicate the supremacy of the popn> 
lar will, and crush rebellion. 

Mr. Chase efferted, thus, an iinportant revolution in " American 
finance;*' and, if he had bad as clear and sound a perception of i//e pro- 
per mode to establish a national currency as he had of vindicatiu^ ihe 
snpremacy of the national goveroment over the State ri|;hts doctrine, 
"American finance'* might, then, have been regulated iu harmony with 
the uuitrj furin of government which the framers of the Constitution had 
devised for the people, and, thus connected, would have been found com- 
petent to meet any emergency. Unl'ortunately, this was not the case, as 
it has been shown in a pamphlet published one year ago last April, 
beaded Tbb Natioval Gurbimct,*' which pamphlet was, and is still, 
distributed to the public at the loyal publication office, 8C:^ Br eidway. 
The ur^at error of Mr. Chase, the one that led him into the false issues 
in w hirli he involved himself, was, his not urging upon Cnngress to c?tah- 
iish at once, in the early part of 1862, a national currency in conformity 
with the views he had himself expressed in iiia auuual report to Con- 
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gress*, 6th December, 1861. It oiitrht to have b^ii according to the riAV 
which had been published in the Bunkera^ Magazine for February, 1802, 
pages 589 to 602. This conld have been easily eflected, at that }):ir- 
ticuiar time, peculiar circuiustances favored, then, its accomplisiiinjent. 
The State banks having just snppended specie payrneots baa, tbereby, 
forfeited their State ebart^rs ; tbej vere, according'to common parlance, 
on the hip. Pobllo opinion was again^^t them ; this bad been tbe case at 
the time of tlio c"^ncraf suspension in 1837, when, in ron^pqiicncc thoronf, 
the State stork- security system was enacted by the legislature of the 
State of New-York. Congress, bj creating a sound circulating medium, 
won bound to suppress the issaes of the defaulting banks, as being ac* 
tually iUe^l money. The public welfiire demanded imperionsly that this 
measure should take place the moment that a proper amount of legal 
tender notes would have entered Into general circulation, so that the 
Secretary of the Treasury minht h:ivc heoii enabled to deterinino and 
regulate the volume of the circulating medium necessary to transact the 
monejed transactions of tbo Union. The suppression .of State bank is- 
sues, as ilUpal moneys was also required, on account of an important con- 
sideration ; it would have made the State banking iiiterest traeiahh in 
the matter of converting their eapital into the national currency popular 
loan, whieli, according to the *' Plan" contained in tlie pamphlet above 
alluded to, was to be the basis of the national circulating medium. The 
State banks would, necessarily, have to use the only lawful circulating 
medium existing, and tbe Treasury Department policy shonld have been 
to facilitate their means of hiitiatinff the general circulation of the 
national enrrenry without interfering in the least with their State char- 
t<'rs, provided they refrained altnnrr-ther to ipsiic State paper money of 
any kind. Many of the bank ollieial;*, thos-u that are so infatuated a.s to 
act under the inlluencc of the State rights doctrine, would, no doubt, 
hare been reluctant to come into the measure ; but their influence would 
have been powerless the moment their " [•romises to pay" would have 
been declared illegal by act of Congress. National necessity is above bank 
reirnlation?. The properly appreciated interests of the State bank stock- 
holders were so obvious, tliat the organization of all the sound State banks, 
for the purpose of " initiating" a sound national currency, would have 
taken place without difficulty. When there is a will, means will always 
be found out to remove or conciliate legislative requirements. Many of 
the country d rex la (ion banks, that have scarcely any capital except what 
they borrow from tlieir billdiolder?, would have had to give up banking; 
but this wonbl have been a benefit rather than an injurv to the public. 
On the whole, the adoption by the Slate banks of the national circulat- 
ing medium would have proved not only creditable but advantageous to 
them. This was the case with the sound banks of the State of New- York 
when they adopted the State stock security system. 

The above enumeration of facts lias been carefully laid down in order 
to demonstrate that Mr. Chase, in the early part of 1862, might have 
easily obtained from Congress an act providing for a national currency 
'according to the views aM>ve indicatea. Mr. Cbask, in his annual re- 
port to Congress, December 5th, 1861, bad foreshadowed his plan for 
suppressing the paper money issued by the State banks, contemplating 
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fully " the great transition" that would inevitably follow the establishment 
of an exclusive national circulating medium, and yet he neglected to do 
it at onee^ at a time when all the legislation neeesaary for that purpose 
coald have been enacted without oppoeition, on aoeount of the eirenm- 
stances above espi^ed, and of the ascendancy which the Secretary of 
the Treasury had justlv obtained over Congrc?*? in con«?equcncc of tbe 
great popularity, at that particular time, of his financial measures. It 
would seem, from the unaccountable neglect just iudicated, that Mr. 
Chase did not perceive the great importance of takiog aUvaotage of the 
great tneoeat of his legal tender act in order to connect said measnie 
with that of a national enrrency. This would imply that bis perception, 
as it has been above remarked, of ihet proper mode of establishing a na- 
tional currency, was not as clear ns the intimate conviction he entertains 
of the iohcrcnt power of the national government of issuing paper money, 
of controlliog and regulatiog its value. As a statesman and a sound 
constitotionaT lawyer, be felt no hesitation whatever as to his course ; but 
as a financier he ^ay have been influenced by prevailing fallacies aa to 
the proper mode of establishing a national currency, in view of the peca- 
linr circnrastance?; attending its urgency. At last, after one year's delay, a 
national bank bill was enacted in February, 1863. The shorti oininirs of 
Mr. CnA8£, as to his action uu the subject, have beea exposed in the 
pamphlet headed *'The Kational purrencyy" abeady aUnded to. (Pp. 
2 and 3.) 

It has been shown, in the preceding expositiotty that the pablic benefit 
rr^^nhin^:^ from the issue of letfal tender noteft wonld have been secured 
and made permanent by the establi^linicnt of a sound national curn ncy 
in the early part of 1802. The remarkable opportunity that existed at 
that peenluv time to perfect that measure having been losti the Secretaij 
of tbe Traasnrj committed the financial mistake of meeting the inereae- 
ing public expenditures by emissions of government paper money of 
various forms, instead of doing so by means of loans from the people. 
When at last the national currency act of February, 1863, wa3 passed, 
two great mistakes were made thereiu, which, united to the first control- 
ling one, (that is, the mistake of neglecting to have created a national 
enrrency at the proper time,) have been Uu dirtet eatue of the great de- 
preciation, and all the evils resulting therefrom, which have so ranch 
damaged ^* American Finance/* and which Professor GoLDWxr SmrA 
wrongly attributed to the legal tender act 

The Jirst mistake, above alluded to, was that of vaguely and impro- 
perly providing for the basis of said enrrency. This bans ought to have 
oeen provided for by a special Hoek, offered to the public at large, in the 
form of a popular national enrrency loan, coii^tltnting the people — the 
million — tnereby, as a responsible party thereof. Tbe pamphlet headed 
"ThG National Currency," alluded to in this article, lavs down the pro- 
per mode of effecting such a loan, so that the whole loan would be paid 
in within a week, aud the national enrrency started as soon as the circu- 
lating notes would be ]^rinted and executed for delivery, to the parties 
applying for the same, in conformity with the rules and eondttiona pro> 
Vlded for that end by the enacting law. 

The Hewd mistake was that of oiganiiing naUwMl bankt in close con- 
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Tiection vrith the Treasnry Department, nnder the cover of establisbiDg a 
national curreocj. This was a very injudicioas measure, which there was 
good reason to anticipate would defeat the very end it was intended to 
accomplish. Tlie popular demand for a sound legal tender national cur- 
rency had long been clamorous, but no one but stock-jobbers and stock 
speculators cared for national banks, and their bills, when first issued, 
^crc mistrusted by the public. Mr. Chask had been induced to create 
national banks on acpount^ it is supposed, of his being aware that State 
banks would, if they could, oppose the creation of a national currency. 
It has been shown above that he need not have any apprehension about 
it, as he might have managed to have made those very State banks the 
most proper vehicles to initiate said national currency. But the Secre- 
tary neglected to do it. lie thought, very likely, that he could keep the 
hostility of the State banks in check by means of the national banks, 
which, on the other hand, would invest considerable capital in the stocks 
of the United States. This was considered by him, at the time, as a 
consideration of great importance. But these national banks were not 
generally formed by people who intended them for bona jlde banking 
urposes ; they were, most part of them, formed by stock-jobbers, who 
ought htocks on speculation, in order to make money on the fluctuations 
in the prices thereof, which fluctuations they anticipated to manage and 
control to their advantage, as will be shown further. Mr. Chask, in the 
mean time, had found that popular loans were, by far, more successful 
and more surely to be depended on than loans to the highest bidders. 
The six per cent. $500,000,000 popular loan of 5-20's was an evidence 
thereof. But it seems he could not any more avail himself of that re- 
source, as he had, it appears, committed himself with the stock specu- 
lators, who had associated to start national banks, not to offer any more 
fix per cent, stock to the people at large, whatever might be the wants of 
the Treasury. This arrangement enabled the stock-jobbers to get at 
once a premium of five to ten per cent on the 5-20 stock subscribed by 
them, and make a great deal of money by the fluctuations of that stock 
which they have managed to get the control of. Meanwhile, the Trea- 
sury was in great straits for want of means, and had to borrow money 
from bankers and capitalists by means of certificates of indebtedness and 
other Treasury contrivances. But these expedients were not sufficient, 
and a five per cent loan, interest and capital payable in gold, was offered, 
but could not be floated without encouraging greatly the rise in the 
premium of gold, in order to induce foreign capitalists to subscribe for 
that stock. But " the necessity of the hour," as Secretary Fessknden 
has since aptly described the pressing wants of the Treasury, required 
more money, and a six per cent, loan was, at last, resorted to ; but, in 
order that the implied pledge given to United States stock speculators 
should not be infringed, it was not offered to the people on terras of 
equality. It was an aristocratic loan, offered to the highest bidders, with 
the understanding, however, that the loan would be taken by them at 
about five per cent premium, so that the then existing premium on the 
' old six per cent 5-20's should not be injuriously effected. This loan, 
which was only for seventy-five millions, proved to be a failure, and Mr. 
CuASB, perceiving that he was actually controlled into false issues by the 
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very natiooal bauks that Le bad created as an instrument to be used bjf 
him to control the State banks, rcsii^aed hit office in disgntt It mnst 
lure been hamiliating for a high-minded man, like Mr. uhasb, to dis- 
cover that, by adopting well-meant but crroneoas financial measures, he 
allowed himself to be a mere tool in tlic hands of United States rtock 
speculators, gold gamblers and stock-jobbers. The consequence wa'^ that 
American Finances ' were managed to the end that a premium of 
ttght to ten per cent, was to be kept up. Oeoasionally, it was allowed 
to go down some, in order to riie op again and flnctnate, so that it 
would continue to be» thereby, a great source of profit to specnlators in 
general. Moneyed men of all classes were thu:; entii^ed to become specu- 
lators; State anrl national banks declared extra large dividend?, and 
business seemed to be prosperous all over the Union ; while, oa the 
other hand, however, the dreolatinff raediom was depreciating at an 
alarming rate, and the Union was under process of being saddled with a 
pnblic debt of at least double the amount it Nvould have been if ^f^. 
Cha?e hn<\ kept clear of all entangling arrangements with national baukS| 
bankers and spocuiators in United States securities. 
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tnre; 2. Heraldic Manuals. 8. Australian Colonies. 4. Madame Ro- 
land. 6. Lecky^s Influence on Rationalism. 6. Th^ Olnireh and 
Mosque of St. Sophia. 7. Memoirs of Dumont de Ihma .let. 8. 
Tuscan Sculpture. 0. GuizoTS Meditations on Christianity. 10. 
The Law of Patents. 
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NEW-YORK STOCK EXCHANGE. 

At the Stock Excliango Board, May 8th, the following officers were 
elected for the new year: R. L. Cutting, President; M. A. "Wiieelock, 
1st Vice-President; A. 11. Dvett, 2d Vice-President; W. A. Smith, 
'Treasurer; G. II. I^rodhead, Secretary; John W. Mcnro, Assistant- 
Secretary. The Committee on Securities are A. Campbell, W. II. Neil- 
son, J. W. Underhill, R. L. Cutting and C. R. Marvin. The fee for 
admission to this board is three thousand dollars. 



The New, or Open Board. — At an election of the Open Board of 
Stock Brokers, held for officers on the 27th of April, the following were 
elected for the ensuing year: President, Samuel B. Hard; 1st Vice- 
President, Charles P. Currie ; 2d Vice-President, Rufus IIatcii; 
Treasurer, William M. Parks; Secretary, John Bonner; Assistant- 
Secretary, B. Frank Gallaiier; Roll-Keeper, William B. Bisuop. 
The fee for admission to this board is one thousand dollars. ^ 



Petroleum ExcnANOK. — Tlie Trustees of the Produce Exchange Com- 
pany have chosen the following board of officers for the ensuing year: 
Francis M. French, President; William 11. Newman, Vice-President; 
Edward Cromwell, Treasurer; Stephen W. Carev, Secretary ; Stephen 
D. Harrison, John S. AVilliams, George D. Cragin, R. J. Randolph, 
Peter Rice, Stanrling Comniiltcc. Finance Committee: Edward Crom- 
well, Stephen W. Carey, John S. Williams. Building Committee: 
Stephen 1). Harrison, George D. Cragin, Peter Rice, R. J.Randolph, 
William II. Newman. Supply Committee : Edward Cromwell. Con- 
ference Committee: Stephen D. Harrison, Edward Cromwell, John* 
S. Williams. 



The New-York Stock Exchange adopted the following series of reso- 
lutions on the dav after the decesise of President Lincoln. A committee 
was appointed to prepare resolutions expressive of the sentiments of the 
board, under the circumstances of the great national calamity. 

Resolved^ That in common with all the loyal citizens of this republic, 
we deeply mourn Adraham Lincoln, our late President, murdered by 
an assassin at a time when the amiable impulses of his heart were prompt- 
ing his etforts, by offers of clemency to penitent offenders, to hasten 
peace and stop the further shedding of blood. 

Rcsoli'cdy That we pledge our active and unswerving support to the 
goyernment in putting forth the whole power of the nation to thoroughly 
extirpate this wicked rebellion, now, by the blessing of God, through the 
patriotism of our late President, and the courage and devotion of our 
army and navy, so nearly brought to a termination. 

Resolved^ Tliat this room be draped in mourning, and that the mem- 
bers of this board wear crape on the left arm for thirty days, in token of 
our grief for our national bereavement ; and, further, that we close our 
offices and abstain entirely from the transaction of business on the day 
set apart for the obsequies of our lamented Chief Magistrate. 
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RECOLLiiCTIONS OF AN OLD BANKER. 

A MiOTAu IN CouNTiiro; or, A Romavob iw Rial Lin. 

Bakkbrs find tliat the correction of alleged mistakes would make 
them liable for every loss that orirolcssncss inflicts on their dealers; 
licucc, the person who receives iiiouey from a bank must, as a general 
rule, count il at its reception, if he would be saved from the possible 
errora of his banker. Wo bad a costomer wbom wo bighly eateemod aa 
a man, and valued aa a profitable dealer. lie one daj daimed from us 
twenty dollars, which he said was a deficiency in the last money he had 
drawn from the bank. He had not counted the mon**y at its reception, 
but placed it in his pocket-book the moment he received it, and bad not 
taken the book from his pocket till the next day ; when being called on 
by a creditor for wbom tiie money was Intended, it was for tbe first time 
taken from his pocket, and jTonnd to be twenty dollars short No mis> 
take was possible, for the money was counted several times over by him- 
self and tne person to whom it wn*? paid, and with the same result every 
time. Our bank teller was called, and he said his rash had shown 
no excess on the day in question, and that a mistake in the amount paid 
was morally impossible, the payment consisting in wbole packages, 
wbicb are so cbecked in counting that a mistake cannot ocenr. 

Our dealer was a mild and equable roan, but be could not resist, be 
said, the evidence of his senses ; and the missin^r twenty dollars conld 
be accounted for only on the supposition that he never received it. 
He became, accordingly, irritated ; and seemed to think we doubted his 
integrity, and he said mneb tbat a man is tempted to ntter, when snr* 
prised by sndden and nnexpectcd opposition to wbat be has predeter- 
mined to be just and reasonable. I finally directed the teller to pay the 
twenty dollars, as a less evil than the loss of a good customer; and lie 
departed, t>ut not qnitc satisfied that he had not been ill used. Time 
passed on, and we had long since ceased to think ot the circumstance, 
when oar friend came to the bank with tbe twenty dollars, and said he 
felt ashamed to see ns after wbat had occarred at onr last ioternew. 
His wife had, tbat morning, explained the mystery, by bantering him on 
the cnrclcssncs55 with which, sfie nl'ncrcd, he kept lar^c sums of money 
in his pnrkct without knowing the amount; and to prove the charge, 
she told iiim that when he lately came from the bank with bis pocket- 
book full of money, she bad taken from it twenty dollars, to ascertain 
if be wonld miss it, and- she now returned it to bim in triamph, as a 
proof that her suspicion of bis carelessness was correct. He saw at 
once tbat it was the identical twenty dollars which he had supposed we 
had paid liira short; his wife never having been informed by him of the 
vexation the abstraction of tbe money had caused him. Her torn now 
61 
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came to be mortified, when she learned the con«^eqnence of her intcrmed- 
dhng foll}% and the necessity that it most I c r ve iipd to the bauk, \Ve, 
of course, helped to sare his feelings by makiag as light as we eouid of 
the transactioD ; but it is probably as strong an example as can be girea 
of the wifdom which reqnicet all bank pajmenta to be Terified bj the 
leoeiYer at the time he lecetves them ; or, in the leoguage of the Com- 
mon Prayer-Book, ** to e?er after hold hie iMaoe." 



INSIDE VIEW OF FANCY STOCKS. 

How TBI Powo Aai 8wiii»Lio— Bboebm* '*SoBa.ioBBB SalsiT— > 

iMPOBf ABT ]>iici.osimBa» 4c. 

Tmt report of Henry K. Oliver and Levi Head, CommiasioQers of 
Corporation Tzul, recently made to the State Senate, contains facts of 
acme ioteieat to penona dealiog in what are termed hocj atodsa.^ The 
eommiaaioneii had aBiened the tax on coal and mining companies, as re- 
quired hy law, banng their ^timates of the cash market Talne of the 
stocks, in many cases, npon published notices of sales at the stock board. 
Some of thcHc companies asked for a honrin j, tlint thrro might be a re- 
daction of the amount assessed, and a hearing was granted, when ed- 
dence was presented in reference to some of the companies, as follows: 

Albsbt Cask, Treasorer of the American Gold Mining Company, 
which had been qnoted at 106j^, reported that a few sharea of the ato^^ 
had been aold at twenty-fire cents a share on the first of May, but no 
stock had been sold at the brokers* board. He certified that the aalas 
reported to have taken place at the brokers* board in April were mere 
quotation^. Tlie sales were not real, and no stock thus reported «o!d 
WAS transferred or paid for." Jamks Foley made oath that the reptortvd 
sales were " what brokers term ' scratched sales,' and thai Mr. Case ob- 
tained 120,000 shares at twenty cents per share* 

The Atlantic Gold Ifining Ck>mpany had been qnoted at il 87^ ® tS, 
and Charles Barrett deposed that an agreement was made am<H^ the 
stockholders not to sell their shares for a certain time, with a view of 
allowing a member of the board to di^'pose of twenty thousand share* 
by sale at said board, and thns £jvvc tlir st rk a market value. That unJer 
this agreement edorts were made, as he believes, by said broker, to sell 
some of said shares of stock, and the stock was quoted on some day^ at 
two dollars per share ; bnt he believea no sales were made^ and that the 
stock was not worth more than twenty^five ceatSb laAAo & Moms 
deposed as follows: 

1, Isaac S. Morse, on oath depose and say, that T have been connected 
with the company rnlled the Atlantic Gold ^^ining Company since its 
organification. That ^ume months since, as I tim informed and believe, 
there was an effort made by the parties interested lu the stock of said 
oompanj to obtun the ngnatnrea of all the owners of stoch in said eon- 
pany to an i^greement not to sell or traaafer their stock for tixtj day% 
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with a view of allowing a member of the brokers' board to dispose of 
ten thoasand shares of the stock of said company bj sales from time to 
time, at laid board, and thus giro the stock a market value. That noder 
tbis agreement efforts were^ as I am informed and belieVe, made by said 
broker to sell some of said sbares, and tbe stoek was quoted on some 
days at two dollars per share, and in some cases at n Li^jher rate, when, 
as I have reason to believe, no sales were in fact made. That I liad 
nothing to do with tbe aforesaid transaction, further than to sign said 
agreement whea reonested so to do. That the aforesaid broker gave, as 
I am informed and believe, fifty cents per share for ten thousand shares, 
on the condition that all the stock owned by him should be kept from 
market That from my knowledf^e of the condition of the affairs of said 
company on thr first f]ny of May last, I do not believe that the said stock 
in said company was worth more than twenty-five cents per share, nor do 
I believe there has been anv day since when said stock was worth in the 
market as mnch as twenty-five cents per share. The property owned by 
said company is believed to bo of considerable valae; but the company 
is embarrassed for want of a cash capital to prosecute its business, and I 
do not believe that the stock would now brinjj in the market as much as 
ten cents per share. I know of no actual sales of the stock of said 
company for more tlmn fifty cents per share. 

Jambs Dava, of Oharlestown, one of tbe lanrast shareholders, deposes 
that be sold two thousand shares in April for fifty cents; but he donbto 
whether they would have brought twenty-five cents at auction. 

Ai.HKRT Case, Treasurer of the Brume Mining Company, quoted at 
$2, reported that prior to the 1st of May he endeavored to sell at thirty 
cents per share, but could not iiud purchasers. 

Albibt Oasb, Treasurer of the Canada Lead Mining Company, and 
Jambs Folbv, deposed that thej offered some of the stock for sale at the * 
brokers* board; it was reported as sold at different times, bat the sales 
were fictitious. 

GrsTAvua Farley, Treasurer of the Champlain Copper Mining Com- 
pany, deposed that quotations made at the brokers' board of that stock, 
for the two weeks prior to the Ist of May, were fictitions sales. 

B. D. BsLL, President, and other officers of the Chatham Mining Com- 
pany, quoted at twenty-five cents, deposed that reported sales of the 
Btock of that company were fictitions, and that the cash market value was 
not more than ten cents. 

Benjamin F. Martin, President of the Coalbrook Mining Company, 
deposed that the gentlemen composing the company had advanced ten 
dollars per share, bnt had failed>to meet the saccess anticipated. He did 
not think the stock could be sold for one dollar per share. Should the 
company succeed in mriking the undertaking profitable, thcjwonld cheer- 
fully pay assessments made by the government. 

J. £. M. GiLLKT, Treasurer of the Chebucto Gold Mining Company, 
(quoted at $1 15,) certified that the stock was not worth over seventy- 
five cents, and the quotations made at the brokers* board in April did not 
represent the true market value of the stocks. 

W. M. Parker, President of the Colonial Gold Company, depo?C(J 
that some of the stock was put on the brokers* board last spring, and 



Digitized by Google 



964 



IniidB Vkw qf FcMcy Sioeki, 



fictitioas quotations were obtained, and reported as high as fifty-nine 
eeatei with ft view ef inllneiicing immedimte Bile of the itoek, but feel 
sales w«re being mede «t the same time at twenty centa. In Jnly he was 
willing to sell any amount for less than ten cents. 

Matthew Cox, Director of the Colorado Gold Mining Connpany, and 
other officers, testified that the stocks, quoted at $4 50 per share, would 
not have brought more than $1 (0 to |2,if a forced sale of 5,000 to 10,000 
ahaiea had been made^ 

A. K Elt, in the absence of the treasurer of the following mining 
companies* Coloeial Gold, La&yette (quoted at twenty-eight cents,) 
Olcncoo, T)ajton and Roscoe, reports that only the Glencoc had any snb- 
stantial value on the 1st of May, and the value of that was only twenty- 
five cents. Since then all those stocks had sunk out of sight. W. M, 
Parksr, President of the Dayton Mining Company, would engage to 
deliver certificates for $40,000 of the atoSc at two per cent, of the par 
valna^ 

Lucius E. Waite testified that the valnc of the stock of tlic Grand 
Trunk Copper Mining Company was one dollar per pl are, and that the re- 
ported sales iu April, at one dollar and twelve and a half cents to one 
dollar and seventy-five cents, were not actual sales. 

OfBcers of the Green Mountain Mining Company reported that aboot 
the 1st of May the marhet valoe of the stock was two dollars and fifty 
cents, and that the quotations of sale, n'^ reported, did not represent ac- 
tual sales to any considernMe extent. John II. Chadwick, I'residcnt, 
sayi*, the sales made at the brokers' board were mostly quotations by out- 
side parties, made for their owu private purposes, as a matter of specula- 
tion ; and that the eonpany, as soch, had nothing to do with snch sales 
and (j^uotations. 

The officers of the Kent Gold Mining Company, quoted at thirty cents, 
declare that the reported sales were fictlUons, and that the stock was not 
worth more than ten cents. 

JoHM B. GooDiiicH, J. N. BitowN, JosEi'ii il. Braodon End A. J. 
SnvsRAHCB, seferally deposed that Logan Copper stocks, quoted at one 
dollar and seventy^five centa to two dollars, were selling in large lots at 
fifty cents. 

A. B. Ely reported tliat !ir thought the stock of the Mahanoy Coal 
Company, quoted at seveutceii dollars and fifty cents, was not worth any 
thing, and ihat the investment would prove a total loss. 

Sbarea of the Newton Mining Company were quoted at thirty eents^ 
while real sales were made in April at six and a quarter cents. 

C. Clinton Berrs, President, and Augustub Mbrbice, one of the 
directors, of the National Lead Mining Company, deposed that any quo- 
lations of the stock of ^r\\<\ company, at either of the brokers' boar.ls in 
Boston, were mere quotations ; that there never was an actual sale at 
either of the boarda of said stock; that the highest cash price ever re^ 
ceived for any of said stock was twenty-five cents per snare for one 
thousand shares, this sale having been made on or before the 12 th day 
of April last past; that on or about that day the Btockholders entered 
into a fetipulation not to sell any of said stock for a term of thirty days, 
00 account of the downward tendency of the stock market; that during 
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said term there were no sales of said stock ; that the quotations of said 
stock were made for the purpose of keeping the same before the public ; 
that at the expiration of said term of thirty days, the said stock sold for 
prices ranging from two cents to ten cents, only a few sellers getting over 
three or four cents for their stock. 

A. D. Lamson stated that shares of the Oxford Plumbago Mining Com- 
pany, quoted at thirty cents, were selling at from fourteen to twenty-two 
cents. Wm. Eames stated that the reported sale at thirty cents was 
merely a quotation. 

Strafford copper stock, quoted at two dollars and fifty cents, could not 
have sold for more than one dollar and fifty cents. 

Owners of stock in the Waterloo Mining Company, quoted at one dol- 
lar and fifty cents, deposed that they would have been glad to sell at 
twenty-five cents. 



BANK FRAUDS AND ROBBERIES. 

I. London. II. New-York. III. Millville^ N.J. 

Darino Robberies Committed in London — Gas Light and Iron 

Safes no Skcuritt against Tuisvks. 

Since the forgeries systematically organized by "Jem the Penman," 
and his accomplices, no crimes have caused a greater sensation than the 
late burglaries in the metropolis. They followed each other in such 
rapid succession, partook so largely of the same character, and were 
coraiJiitted with such uniform success, that it was impossible not to con- 
nect them with the existence of an expert, active and daring gang of 
thieves, established in the midst of us. They were alt robberies of bul- 
lion, jewelry or watches. They all gave evidence of deep design and 
bold execution. In each case the amount of spoil was unusually large. 
Mr. Johnson, the jeweller in Threadneedle-street, lost £4,000 worth of 
property ; Messrs. Baum, the bullion dealers in Lombard-street, nearly 
£10,000 worth. At Mr. Abraham^s, in the Strand, the plunder was 
valued at above £1,000 ; at Mr. Walker's, in Cornhill, at £0,000. In 
every instance the robbery was effected in spite of what were considered 
sufficient precautions, and the thieves eluded the vigilance of the police, 
and broke into the strongest safes with complete success. At last, 
however, if present suspicions should be verified, the gang has been 
tracked. The discoveries made by the police on Friday afternoon war- 
rant a strong belief that the prisoners now under examination were con- 
cerned in two, if not three, of the recent burglaries; and the public will 
follow, with no common interest, the development of so remarkable a 
story. Great credit is given to the police for their successful exertions, 
and not without reason. They have evidently been at work for the last 
three weeks to redeem a reputation which had been somewhat rudely as- 
sailed, and it speaks well for their professional science that we should 



M« ^tmk JPVwwrfi mtd MUritt. [Jane, 

have beard nothing of their operations ttO Um 0ttd bid beeo aeeon* 

pli^hed. Not a syllable transpired of their proceedings or their eipw- i 
lations till the Iciu^c in which the prisoners lodged was soddeaij I8^ I 
rounded, its cuulent« seized, and its inmaleii eaptured. I 

Whether the charges can actually* be brought home to the accuMrd 
maiM to be accD ; but, at aoiMrftta, a large proportm of tbo ttoka tn- 

Sertj baa been recovered. TbieTee, iiow*a>daji» ave pradeat u vdl m 
exteroas. Tbey leqoire as good inveitiiionU for tbeir moacj u u« 
sought for more honest pains. A rear or two ago there was a felon «lth 
£4,000 in consols. In the present ca^e the robbers, ■whoever they were, 
had selected the L*ind<Mi arul WestiiiiD&ter Bank as an eligible pla^-o of 
depo&it fur the realized portion of their spoil. Besides the jewelrv io&&<i 
on the premises and identified by its lawful owners, two " deposit BOtaT 
were diieorered, one for £8dO, and one for £150. Tbe thieves of Jica 
SHKPPAaD^a time never reached this mark. With tbem it was i]I«itttt, 
ill-spent ; but now yonr bniglar works on a far grander scales with more 
scicTitific a{>pliances and a more frnijnl mind to boot. Xo sooner bad tbe 
police effected the first capture thtm they proceeded with c<jual .^uoce?* 
to a second. Two houses had apparcullj been used as receptacle of ' 
plunder, aud both have been searched to good purpo^. The su&picioo | 
u, that tbe ^bveatmenta** lepreiMit tbe prodnee of aome eitlier b»* 
glary, and that tbe spoil obtained from Mr. WAtna'a aafe bad yet to bs 
converted and put ont to Interest 

On Monday a very extraordinary fact transpired. The police had not 
only arrested, as they believed, tlie perpetrators of the robocrics, an ! r^ 
covered much of ttio plunder, but ili' y liad obtained inforiuation 
iuduced them to bcarcii the bottom oi the Thames for the remainder. So 
an expert diver was sent down near Blackfriar^s bridge, and five goU 
watdiea have aetnally been fished np ahready. Aim most have 
ceeded to confidence pretty abroptlj when people who ooold ptsn snl 
execute such robberies as these no longer dare to retain even a few 
watches in their pofsscssion. Meantime, while the inqniry is proceedinj;, 
and the charges atijainst the pri:4oner.s are testoi] by evidence, it will be of 
some advantajj^e to consider the circumstances by which the&e great ta^ 
glaries have beeu characterized and the lessons which they ought to tcseh 
us. /I i$ now knewi^ thai th» mof I ts^ptrimMd amd retpomibU af Mr 
poliot aviAoriltff do mt^ppnmor eau tfl ida tktpraeHoeqftru$lm§i»f^ 
liffht and fMkiiy /or the tecmrify pf valmabU frapoHp 1^ « 

The system raay not bo without its recommendations ; in fact, *re 
told that it is adopted to the exclusion of all other precautions in Wall- 
street, the Lombard-street of New-York, liut it implies what is afps- 
rently an cxcc&sivo reliance on the resisting power of safes, and, bottde^ 
that, tbe publicity in tbia metfopolu waa neiver oanied ^aitefiu eaeogh. 
In Wall-etreet, as we understand, the sbopi of tbe bvlhon dealers nd 
mOttey<ebangers have no shutters at all, so that their whole frosts d 
plate glass are blazing with gas all through the night Xow, in L-yniort. 
our jewelers, on leav ing their shops and safes to the custody of the ^tree•» 
patrol, only cut peep-holes in the shutters, through which the policenut 
or tbe passe^by has to get his glimpse of the interior, lo th^ case of 
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the Cornhill robbery, the security thus provided had been accidentally 
diminished by another circumstance. In the back shop, which contained 
the safe, a partition had been raised which, to a considerable extent, inter- 
cepted the view of the safe from the peep-hole, and it was under cover of 
this partition that the thieves first ascended into the shop through a hole 
in the floor, and then operated upon the door of the safe. 

Cat the chief of police distinctly stated his opinion that the whole 
system was unsound. He said that the main duty of the police consisted 
in the protection of houses from the outside. Their beat was in the 
street They were "bound to see that no house was broken into, but they 
could not guard equally against operations conducted by thieves left 
snugly locked up in houses by their own occupiers, and indulged with 
ftix-and-thirty hours of license. That wa? the explanation of the Cornhill 
rohbery. The thieves gained their first great point in being left alone in 
the house on Saturday night, with which, of course, the police had nothing 
whatever to do, and then they obtained so much protection from the parti- 
tion recently erected in the back shop, that they eluded the detection of 
the police from the outside. Another feature of these robberies deserving 
special attention w, the unexpected insecurity of the best iron safes. It 
should be remarked, too, that in no instance have the locks been picked 
or otherwise opened. The safes were forced open by sheer violence, and, 
as is supposed, by a steel crowbar acting at a powerful leverage. In 
Lombard-street, the door of the safe had been lifted clean off its hinges; 
but though the wards of the lock were shattered to pieces, there 
were no marks of force either upon the door itself or upon the crowbars 
which had been left in the room. 

In the Cornhill burglary, again, the door of Mr. Walker's safe was left, 
apparently, so intact, that when the shopman came in the morning he 
could notat first sight detect that it had been forced open. Now, what do 
oar leading locksmiths say to all this ! Are their strongest safes so weak 
that a simple crowbar judiciously applied can pry them open, and that, 
as an engineer suspects, in ten minutes' time? We were not prepared 
for so complete a failure of their art when matched against that of the 
burglar. No doubt, in the example before us, the robbers were first-rate 
hands, but then they operated against first-rate articles, and it is un- 
pleasant to find them winning so easily. Better, apparently, the old 
system of a good watchman than that of a faithless strong box and a per- 
forated shutter. — London Times^ March 1. 



II. New-York. 

Between two and three o'clock, P. M., March 20th, one of the boldest 
robberies ever committed in this city took place at the Central National 
Bank, on Broadway. The circumstances under which the robbery was 
perpetrated are these: The cashier of the bank, Mr. Foster, having oc- 
casion to leave his desk for a moment, for the purpose of attending to 
some business in another part of the room, and but a few feet distant 
from his desk, left two packages of ten-forty and five-twenty bonds lying 



beside his dcslc. No sooner had lie turned Lis bar-l: tlian a raar!, wbo 
had been ob«ervr(l by a boy for j^i>rae time looking throUiijh the glass at 
the cashier's de>k, stepped beliind the railing, aud taking the two pick- 
ages immedialelv left the building. The robbery was discovered a mo- 
ment aitenrird hj Hr. Fosns, woo was ibMnt from his deik not mm 
than two minntea. The robbery was, therefore, eommittod witlua thik 
time. Intelligence was at once sent to Police Headqnarten, and the 
police were at onco cn^ged in endeavoring to discover the gaihj 
party. The amount of the bonds stolen was $19,000 of 10-40% and 
^jU,UOO of 5-20\ old issue. The bank ha^ otTered a rewani of 
$10,000 for the recovery of the bondA. From the nature of the rotiberj 
the officers knew that there were but few men in the city bold enoogb 
to commit the crime. Sergeant Tovvo, chief of the detective police, a&d 
detectiTw Eblso, Rodford, MoDouoal and GtufoaSt aided by Gspfoii 
JooaDAir, of the Sixth Precinct, immediately began to work up the eaat 
One or t^o persons were arrested on suspicion, who prote-sted their ini:> 
ccnco, and said they did not have tho l onds. The prisoi -t^ tinall? pro- 
niisod, however, to produce the bonds it* uo further procoedinups vrere takefs 
againsjt them. The (acts were communicated to the officers of the i>jiiik, 
and the alternative was pieaented of securing the entire amonat of itoiei 
honda without proeecoting thn priaonert, or of loeing the beads wilhs 
prospect of convicting one of the men. Hie former alternative vas 
accepted, and the bonds recovered. But a small part of the money be- 
lonj^cd to the bank, and the total loss of the bonds would have Ma 
with much severity on the depositors. One man, nearly sixty year* of 
age, bad invested the savin<rs of a lifetime of hard labor in tweuty-five 
thousand dollars' worth of the bonds, aud their loss would have reduced 
him to pOTertj. The reward of ten thona^d doUara offered by the bulk 
will be paid to the detectives. 



ILL MoxYiLUB, N. J. 

A most daring but unsuccessful atteujpt was made, March 12th, to rob 
the bank at Milivillc, N. J. The alTair took place about eight o'clock, 
P. M., and oocaaioned the greateit excitement One of the cwrb of 
inititation called at the cashior*a honse aboot that boor, and informed 
him that the walk on the ontside of the bank was covered with glsi^ 
This, however, did not excite a suspicion of the truth, it bein^ s«ppo«<l 
that it mtfht have been done by boy; ; but in a few minutes afttrwarii 
another gcntlemau stepped in with the information, that whilst sitting Ui 
the Baptist church, (a few yards distant,) he heard a sharp expiosioo, 
and npoa seeing the glass as ho passed by, he felt coafident that aa ^ 
tempt was belog made n|>on the vanlt of the bank. 

Mr. MniMBD, the cashier, together with several other geatlemeD, im- 
mediately stepped over to the bank, around which some |>er8ons ha J al- 
ready collected. Upon reaching the b;ick door and opening it, the smcH 
aud smoke of powder was almost stitltng, but he pusoed on in althau|:h 
there was no light at hand. He found no one, however. Others crovd' 
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ed in, but the burglars had flowo. Spread out upon the tables, counter 
an<] desks, were found a very large ana complete set of bnnjlars' tools of 
aliiiobl every description, crowbars, chisels, and an itnniensc sledge ham- 
mer weighing twenty-five pounds. On one desk was spread quite a col- 
htioQ, cooaistiog of roast ehlcken, celery, Balt» batter ana wbisKey. Two 
cans of powder, elow matches and burglars* lanterns were also among the 
articles left 

The rascals brnl been in the bank on Saturday night and all day Sun- 
day, as they had takeo goods from the room above, and with them con- 
verted a table into a bed. Their mode of procedure was as follows : 
The'oater haok-door lock was picked, and having effected an entrance, 
their great trouble was to force the tw^o iron doors of the vanlt, which 
were plated with the hardest steel. They first tried the crowbar as a 
lever, but unsuccessfnlly. They then bored through to the lock, and ex- 
ploded it with powder. It is supposed they made several attempts at 
this before they succeeded, as the explosion was very loud ; but it event- 
ually did the work completely. The lock of the outer door was blown 
off, and the inner doors were blown with great force against the lower 
end of the vault Here operations ceased, for the safe was yet to be 
opened, and no time was left to force it, the noise of the explosion hav- 
ing aroused the citizens. The rascals lost all their implements, and did 
did not get a peuny for their pains. The attempt, however, was a bold 
one, and very nearly a success. 



EARLY BANKING IN MASSACHUSETTS. 

The Ware National Bank, which succeeds the Hampshire Manufiu^ 
turers* Bank at Ware, has elected the following [u isnns as directors: 

Orrix Sage, Joseph IIartwell, Otis La!^e and William Htde, of 
Ware ; William Mixter, of Uardwick; Johk Warner, of Greenwich; 
JosiAU B. Woods and Ezra Cakey, of Enfield ; John Wakd, of Palmer; 
Nathan Kicqaudson, of Warren ; and Emmons Twitchell, of Brook- 
field WiLLUM Htdk was elected President, and Hbhrt Itss, Cashier. 

The Hampshire Manufacturers' Bank was incorporated February 26, 
1825, with n capital of |100,000. In 1836 it was increased $60,000 ; 
in 1848, ^no,000; in 1853, 850,000; in 1857, $100,000, makin|T iU 
present capital ^r'.'f^ooo. Elnatiian Jones, of Enfield, was President 
from 1825 to lb:i7 ; Joseph Bowman, of New-Braintree, from 1827 to 
1848; OauiirSAaa, of Ware, from 1848 to 186S. HointRBABTLcn 
was Cashier from 1835 to 183f ; Hiimr Starkweather, from 1832 to 
1834 ; William Htde, from 1834 to 1865. The bank was started by 
men of capital and hi'^h standing for Integrity, and has sustained a good 
reputation. It is the oldest, and lias been for many years the largest 
bank in Hampshire county. Among the original subscribers to its stuck 
were Josira Bowman, HsiraT Pbnnivait, Josiab Omabon and Samvbl 
Mixter, of New-Braintree ; Jason Mixter and Samubl F. Cotueb, of 
Hardwick ; Thomas Bokd, then of West Brookfield, afterwarda of Spring* 
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field ; Aiio6 IIamiltoNi Jamks Stsdbiks, Asa Wa&d aod Jacob B. M&k.- 
■toK, of Palmke ; all of whom, with ane exceptioD, held stoc^ la tbe 
Iwiik at tbeir deoeate. Nine of the original ttoelcboldeia are still Imn^: 
GioBoa Buaa, of SpriDgfleld; Homsr Ba»ii.rt, Trom as A. Dbziss. 

John Homaks and John Tappan, of Boston ; Edwin B. Taixtor, of 
West Brookficid ; Josixn D. Whithit, of Northampton ; S. V. S. 
Wilder, of Elizal»oth, New-Jersey; Joiix Warner, of (rrrpr.wicb. 
GlORGB Bliss vas clerk of the mcetinc^ of stockholders at tlie organiza- 
tion of the bauk, Maj 20, 1825, the luiuutes of which, in hi» hand* 
writing, are p r eaenrcd. Few buiks faire had a more stable set of stock- 
holders ; the whole number of stock eertificates issued, iodadtng foor 
additioTis to t])o capital ^nd dtviuons among heirs, is only 955. The 
bank has had a successful career. It has paid, since October, 1826, 
8CventT-six dividends, amonntinor to ^20,500. Of flii «p, sixty dividends, 
amountiii<^ to $470,000, huve Iteea paid by Mr. iivDK. wtjo lias been 
cashier thirty years, and now is honorably and justly promoted t*» the 
presidency. He has signed 239,290 bank bills, amoantingto |1,26U,329, 
and has nnmed, as by the directors' records, $1,095,524 of matikled 
bills. 

EARLY BANKING IN PITTSBURGH. 

From Ikt JHtttbwrgh ChrvnicU^ May 4, ISeS. 

On the first Toeedaj in Kay, the Bank of Pittsborgh, the only State 
bank in that city or its Ticinity, declared its usual semi annual dividend, 

not in itself a very remarkable fact, but well worthy of note when we 
take into consideration the fact that it is the <Jiie hundrrf^fh dividend de- 
clared by this institution, which has, for over fifiy mars, stood one of 
the firmest, proudest, and most perfect realizatiuus of the ideal of finan- 
cial prosperity and honor in the country, and the equal of any in the 
worid. In this light, it wiU be of interest to all our readers to know 
something • f its history and the policy which has so well sustained it, 
and won for it the good will and respect of bnsiness men all over Ike 
land. 

In 1810 the Bank of Pittsburgh was established, under the title of the 
"Pittsburj^h Manufacturing Company," for tlie purpo>5e of assisting the 
thon iufaut manufactures of this city. It had at that time no charter, 
but received one from the State in 1814, when it re-organised nmier its 
present title, that of the ** Bank of Pittsboigh," with a nominal capital of 
1600,000. In 1815, on the first Tuesday m May, it made ita first divi- 
dend of four per cent In the fifty years from th n until now, it has 
regularly paid dividend*; on the first Tuesdays of May and November. 
The average of tln sc dividcuds has been eight per cent., the maximum 
ten, aud the miniamm (since the first) six per cent. Up to 1633, otdy 
about 1250,000 of the old capital had been paid in ; but in 1834 they re- 
ceived authority for the increase of their capital to doable the amooat 
with which they started, Tis. : $1,200,000. Of this, they now have loaned 
to the United Statea Gorerament 1088,000. 
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Tlic first prcftideni of the institntion, when it was organised in 181<^ 
was the II(in. William Wilkiss, !=5nr, Secretary of War, and still a resi- 
dent of Pittsburgh. He was succeedeil by Mr. JoHir Darraqh. Mr. 
DARRAGira successors were Mr. John McDonald and Wiluam H. 
DiKsr, after whom came the pneent liieiimbent, Mr. Johii QmiMAu, 
who haa now been pittident of the bank aiece 1836. Since its atarting*, 
the Bank of Pittobni^gh has bad but three cashiers. Mr. AuzAVDKE 
JonKsnN, tlic first cashier, died while still in oflfice. ITis .«<nooe«sor, Mr, 
Joiix Sntder, resigned on account of old age, and afterwards died, and 
the vacancy thus created was filled by Mr. John IlARPERf the present 
incumbent. Mr. Harpui entered the back as principal clerk thirty-three 
yean since, roae to the position of*ai8ittanfe>ca8hier, and bj the reaignar 
tion of Mr. Sntdku, to bis present position. 

The leading policy of the Bank of Pittsburgh has ever heoTi to consider 
its liabilities payable in specie, at least those incurred durincr the time 
when specie was the currency of the country, and its steadfast purpose has 
ever bceil what was avowed at the time of its formation as a "Manufactur- 
ing Compan7**-»to assist the mannfiicturing interests of Pittsburgh. In no 
instance oaa the bank coerced a loan in a time of financial diflScuIty, but 
has always pnrsned a lenient policy, especially in those great crises whicli 
have at intervals, since its organization, swept over and n)onientarily par- 
alyzed the energies and industry of the land. They have then assisted 
those in their debt, aided them in sustaining and recovering from the 
ahock, rather than preaiing their claims, which would often hare plnnged 
their debtors in bankruptcy and ruin. 

The general impression prevails that the Bank of Pittsburgh never sus- 
pended specie payment, but this is not precisely the fact. In 1837 they 
continued to pay specie after all other banks had suspended payments in 
coin, and only suspended at the general re<^uest of citizens expressed at 
a lai^e pnblie meeting. They soon resumed apecie payment, however, 
conaiderably in advance of any other bank in the Commonwealth, and in 
the general snspensions which followed in 1839, the Bank of I'ittsburgh 
paid specie on nW it^ liabilities. In tlie partial suspension of 1841, the 
bank again paid specie on all its liabilities, and in 1857, that great crisis 
which tried the solvency and ability of every banking institution in the 
United States, the Bank of Pittsburgh, under the management of its 
present officers, paid specie on its entire liabilities, circulation and de- 
posits. In December, 18C1, in a financial crisis unprecedented in the 
world's history, the Bank of Pittsburgh again resolved, in pursuance of 
its time-honored poliry. to pny specie as in 1857, on its every liability. 
This resolution it has iaitbfuiiy carried out, and has redeemed since that 
time more Ikm a mUHon o/liaiUiUt$in gold. Every dollar of ita notea 
it atande ready at any moment to redeem in specie. There are now onlr 
staoding of its notes only 125,406, all, or nearly all of which, is supposed 
to he d( stroycd or loat, being all that xemaina of its constant eircnJation 

for tlfty years. 

This nobly honest adherence to principle, even when they would have 
been such immense gainers by the adoption of the convenience of ana* 
pension of apecie payments, not only is the highest guarantee of iheif 
entire solvency, but reileeta the veiy higheat Anor upon the integrity * 
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and stcadfitttneis of the offioen of tbe Iwiik^ and credit upon their great 

ability. 

It 18 pleasant to note that at the time of the grent fire, on Lhi- lOth of 
April, 1845, the iiuuk of rittsburgh did not lose a siuoflc dollar the 
eoDseqaent insolrcnej of their debtors. It is a fact as highly creditable 
to the basiness community with whom their ]ai)ge tianaactions were^ at 
that time» as their whole coarse hu nniformly been to themselrea. 



. THE NATIONAL I>EBT OF THE UNITED STATES. 

From a wreukar inued hjf Mr. Jat Cooki, Special ApeiU of the United 

Statu TreoMUT^f, 

Thb following pnper has Imh u prepared by Pr. WiLU4M Eldxk, aodcr tbe aus- 
pices of tho Treasury Depariiucut : 

Aiiouirr Of Bin ahb Bate ov Qbowtb. 

We have contracted a debt of enormous amount as expressed iu ariih- 
metical fibres. We cannot state the precise aggregate, for it is not de- 
finitely ascertained, but is known to be something more than half as lai|^ 
as the British debt, and may, when all footed up, reach to three-quarters 
of that bra<v monstrosity of national burdens. On the 31st of March, 
1805, our debt was officinlly reported by the Secretary of tho Treasury 
at the sum of $2,367,000,000. The end is not yet, indeed, but it is 
fairly in view, and we hare the data for an approximate estimate. 

The public debt on the 95th of April, I86S, was officially stated at 
$528»S 99,945 ; and on the 10th of April, 1863, at $939,497,359, an 
increase in 350 days of $1,189,135 per diem. On the 20th of April, 
1864, it was 11,656,815,105, an increase in 381 days of $1,882,723 
per diem. On the 31st of March, 1665, it stood at $2,366,955,077, in- 
creasing in 830 days at the average rate of $2,094,808 per diem. 

ESTIMATEU AOOBEOATS AT THE ClOSB OF THS WaB. 

If we take tlip highest, as well as the latest, of these avrrap:e rates, as 
tlif^ j^robable daily accumulation for the remaining term of actual war ex- 
penditure, and fix tho limit of such maintained expenditure on the 1st 
of July next, ninety-one days after the last report, we have the additional 
sam of 1190,627,528, which will bring the debt up to a total of 
$2,557,588,605 at the date assomed. And let it be noticed that tbe 
statements from which these figures are taken embrace every item of 
debt known to the Treasury Department, all bonds, notes, temporary 
loans, certificates of indebtedness, fractional currency outsUinding, and all 
requisitions of tho War, Navy, State and Interior Departments, lying 
unpaid npon the Secretary's table. In a word, all the liabilities of the 
government of every kind, except claims not presented, arising upon ran' 
aing contracts and senrices nnsetUed or not matored, claims to become 
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debts when ascertained and ready for payment. Those who have the 
least acquaintance with these nnknown prospective daima^ will pat them 
at the highest fi^re that fmej can represent as possible; those who 

have the best means of forming; a j ad cement hesitate most to name a sum; 

but we think that the wildest will be satisfied with the addition of the 
conjectural $442,417,395, which are required to bring the total probable 
debt to tlie round sum of |3,000,000,000| when all Is settled, kuown and 
provided for. 

Here, theo, we have firm foothoM ; and, we think, a very liberal lna^ 
gin allowed for contingencies, damages, pensions and benevolences; and 

we can from tliis basis of reckoning help ourselves, with a comfortable 
as??nrnacc of safety, to a clear insight into the ways and means of meet- 
ing the round total of our engagements, in such way as bball at once com- 
port with the welfare of the people who owe this debt, and the just rights 
of the parties who hold it. 

AMEniOAN AND BrITISII £xPBniRNCS OF NATIONAL DeBTS. 

Nothing in onr own past experience hrlp? much to an adequate com- 
prehension of our present situation, except by the nieasurcraent of pro- 
portions rendered difficult by a vast ditiureuce of conditions. In 1816, wo 
had a debt of $127,000,000, which waa an average charge of $14 67 per 
bead npon the entire population of the Union, and seven per cent upon 
the cstiniated vahie of all the property of the people; bat onr assumed 
debt of $3,000,000,000 would DC fifteen per cent, of the present wealth 
of the loyal States, and #98 62 per head of their population. The dtfbt 
of the Revolution, and the war of 1812, was wholly discharged in nine- 
teen yeats from the ordinary aonroes of revenoe; and though within a 
fraction of half as great a burden upon the'eapital wealth of the people, 
was never felt by any body ; and at the end ot the term of payment, the 
first trouble and alarm was from a surplus of revenue of 1^40,000,000, 
or one-third of the whole sum which had so long encQmbered the 
Treasury. 

Dmrjc&SKOs of CoHomoNa. 

In the first ten years of that debt-paying period, tlie wealth of the 

country grew at the slow rate of 25 per cent. ; and in the next decade, 
which closed the terra, at no more than 41 per cent ; while the wealth 
of the loyal States increased between the years 1850 and 1860, just 126 
per cent, in amount, no less a sum than ^0,000,000,000, or quite double 
the debt we are now concerned to provide for. The increase of the 
wealth of the entire Union between 1820 and 1830, did not reach above 
$800,000,000, so that here there is no parallelism of conditions, and no 
measure of resources and burdens to bo had except by contrast. 

In 1816, at the close of the twenty-two years' war with the French. 
Republic and Empire, the British debt was $4,205,000,000. Tlio entire 
wealth of the United Kingdom was then, according to the received esti- 
mates, $300,000,000 less than that of the loyal States in 1860; the 
chaige per head upon her total population was #218 20, and the encum- 
brance upon the total wealth of the nation 40 4-10 percent. In the fifty 
years since the battle of Waterloo, her wealth has grown at a slow but 
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steadily increi^iDg rate, from 20 per cent, in the first, to 41 per cent in 
ike \uA ten jears, that is, increasing in the first decade about 
|3,10a,000,000, and in the last qtiite |9«000,000,000t. 

Here we eneoiinteT a' almiiar nnlikencss of oonditions, and a similar 
cliangc in the rate of procuress, as that vi hich we find in the past and 
present periods of onr own fiscal experience. At the rntc of increase in 
the United States between 1820 and 1830, it would have required twenty 
yeara to double oar wealth, Mid it now requires twenty years to doable 
the wealth of Great Btitaia, at the rate of her inerease in the last tea 
years ; bat the loyal States doabled their wealth in eight years and ahilf 
of the last decade, and the rebel States even exceeded this ratio, incrpas-- 
ing at the same time at the rate of 9 per cenU and a fraction per annum, 
and doubling in a little less than cicjht years. 

Still the state of the British debt teaches us this, that whereas it was 
a harden of 40 4-10 per eent upon the wealth of the kingdom in 1610, 
it hae IkUen, by the increase of the wealth of the nation, to be bat 12 per 
cent now, although the total debt of that date has been redaced bat 
$260,000,000, or less than 6 per cent* 

DnriBiiici BBTWBBV FaiiroiFAL Aim Imrxasn xv BSLAnotf io Ri- 

soiTnoBa. 

The hifdm of a pnblic debt u not at all nnderstood merely by the 
figaree which express this amonnt, nor by the per capita average to popu- 
lation, nor yet by its proportion to the capital wealth upon which it is 
charjTed. The payment of the principal is, by the terms of the contract, 
postponed for a longer or a shorter period, and to a government iu good 
credit, the reimbursement may be lortiier protracted at will, and, while 
thne not demaadable by the pnblic ciedltor, may be treated as a bnrdca 
in eipectancy only, or, as though during the interval it did not ezirt. 
The annual interest accruing is the form Inch its nrtiial pro«;?'nrc tnlcc.aod 
until the time of reimhnrscraent, it has no other. F r practical pur- 
poses, therefore, the aspect which the problem presents is not tlie pro- 
portion of debt to property, bat the proportion of the current interest to 
the cnrrent annnal prodnet of wealth. 

The great bulk of the British debt is in the form of perpetoal anno- 
ities, having only a capitalized principal, which the pfovernment is under 
no contract to pay at all. Tfie holders of ihr^^Q. stocks have no ri^'fit to 
demand the principal at any time, and the treasury may consult its owq 
policy and conveuieuco as to the extinguishment. In effect, our Amer* 
lean loaaa, for filed terms of years, if the government chooses at matority 
to snbstitate new stoeln for them, are to all purposes rendered into an- 
nuities while they run ; and the inquiry now in hand is only confused by 
considering the harden of the principal while that principal is not dae or 
payable, 

IiiTKRBST ov OuB Daiir« 

On the 81st of March, 1805, the total amount of the interest4>eanDg 
debt was $ 1, 85 1,41 9,8 <rO, the annnal interest amounting to $102,896,531, 

an average of 5.55 per cent, per anninn. Of the bands and notes which 
make the aggregate of the interest-bearing debt, 276^ millions are at ^ 
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per cent ; 1,117 millions at 6 per cent. ; 156^ millions at 6.46 percent, 
(the compound interest notes,) and 301 millions at 7.30 per cent. The 
compound interest notes will all be due in June, 1867, and the 7.30*b 
arc payable or convertible into 6 per cents in August, 1867 and 1868. 
It must be recollected, also, that the 510 millions of 5-20 bonds, issued 
under the act of February, 1862, will be payable, at the option of the 
government, on the 1st of May, 1867 ; and the 5-20's, into which the 
present running loan of 7.30 notes are convertible, will, in like manner, 
be payable in August, 1872 and 1873. It is entirely probable that all 
these stocks will, at the period designated for their optional payment by 
the government, be changed, if not discharged, into 5 per cent loans. 
We are, therefore, entirely safe in putting the average rate of interest 
upon our permanent debt at 5^ per cent per annum, payable half-yearly. 
The average interest upon the total debt, including 515^ millions in 
greenbacks and fractional currency, is now but 4.25 per cent per annum. 
Here, again, allowance is made for the possible funding of this large sum, 
now bearing no interest, thus overcharging the account of the govern- 
ment by the amount added for interest on the government currency, 
which will most probably bo kept in circulation until such time as the 
revenue shall exceed expenditures. 

The actually accruing interest upon the total debt for the current year 
is, as before stated, a fraction under 103 millions per annum; but to 
cover the possible additions of the loan now on the market, we put it at 
126 millions. For the year 1866, we assume the principal at 2,700 mil- 
lions, and the interest at 148 millions; thereafter the debt is taken at 
3,000 millions, interest 165 millions. Wc are now ready for the question 
of the 

Burden of tqb Interest upon Our Resources. 

The census of 1860 gives us the data for stating the wealth of the loyal 
States (slaves excluded) at 10,716 millions, and the products of the year 
at 2,870 millions, or 26.8 per cent of the capital. We know, also, that 
the wealth of the loyal States increased in the ten years, 1850-'60, at 
the rate of 126 per cent, or 8^ per cent per annum. 

Assuming these amounts and rates as a basis, we have, for June, 1865, 
a wealth of 16,112 millions, and on annual products of 4,318 millions, on 
which sum the 126 millions would be 2.91 per cent The like calcula- 
tion for the period to which the longest of our outstanding 6 per cent 
bonds can be run before they can be converted to lower rates oi interest, 
would stand thus (all sums stated in millions of dollars except the per 
ccntages :) 

AnnucU Inftrett 

TtUerfMf-htarlng Annunl Annual to 



Ytar. Debt. ImttrttU Wtalth. J'roduct. Annual Product, 

par cent. 

1865 ^ 2.290 .. $126 ..$16,112 .. $4,318 2.91 

1866 2,700 .. H8 .. 17,428 .. 4,686 .. 8.17 

1867 8.000 .. 165 .. 18,90s» .. 5,067 .. 8.26 

1870, 3,000 .. 165 .. 24,218 .. 6,490 .. 2.54 

1880, 3.000 .. 165 .. 48,236 .. 12,(»69 .. 1.86 

1881, 3,000 .. 165 .. 61,693 .. 12,923 .. 1.27 



The increase of the wealth of the lojal States, it will be perceived, » 
reduced, after 1870, from per cent, to 1^ per annnm, aisd the 
annual product from 26.S per cent, to 26 per cent, per anooin upoa tiw 
eapital. 

These rates of production and accumulation will, perhaps, a&toand 
Europeao ttatistieuuiti tod mft/ challenge the wonder of thoM inoDgn 
who botTOW all their eeonoinie doctrines and ideas ironi ttamitlintie 
authorities; bnt we can say with absolute as8urtnce,thst they are pioTed 

by the inopt conclusive evidence, in the last ten ycnrs of car national 
progress, and if so, we arc fully warranted in taking tlicm as a la-i! for 
our estinmtes of the immediate future. In 1833, Pablo Febrer (fti- 
mated the wealth of Great Britain and Ireland at 17,200 railUoos of dol- 
lars ; and there is not a respectable authority in the realm that willqna- 
tioil the statement, that it has quite donbled sinee that dat& But ov 
own figures depend in no degree or respect npon the esliDafees of a* 
perta. A decennial appraisement of tho propeitj and prodacts of tbe 
nation, with no other suspicions of error tn an omissions and undervalai- 
tions, ill the years 1H50 and 18C0 respectively, give us the fact^ of our 
sitii.'ititin and rate of progress?, and we can rely upon tlum confidently as 
a uiiuimuiii exhibit of our ccouomic couditiou. The census of 1840 was 
mnch less complete ; bnt it shows that oar ad?ance in wealth in the hst 
decade very exactlr doubled upon that of the immediately preceding obs 
The best, and the best disciplined, ability of the Census Boieao gives « 
these results. 

PkoavicmvB BsaouBcia. 

The burden of interest upon the public debt is here calculated down 
to the rate of the increase of wealth in the last decade, immediat«ly b^ 
fore the rebellion commenced. Is this tho measure of enhaDoeneatfir 
the next sitteen years ? Let us see : In that last decade, oioe of our 
Northwestern States and Territories prcw upon the Talnation of 1 850 fell 
411^ per cent,, — from 452^ to 1,802 millions. Four new territories, 
which had not been reported in 1850, were valued in ISGO .it 0? mil- 
lions; and the still newer ones, Dakota, Nevada, Colorado, ArizoDa slid 
Idaho, are not valued at all. These last are among the ricLesl iQ ^ 
precioua metalfl,and ara rapidly riang into e^jnauty of product with 
Galtfomia itself, bnt ha?e no report in onr estimatea. The gpimmn^ 
still holds, in the great West and Northwest, 950 millions of utm <f 
land undisposed of, which are now, at the conclusion of the war, to come 
rapidly into market^ and, what is vnv.oh more to the puq>o?e, tLoogh 
worth a thousand millions to the trea-nrv in purchase-inoney, »iii, after 
the example of those settled aud improved -ii.ce 1850, rise in taxable 
value, at an averse rate of 455 per cent., and in twenty years iocutt* 
about thirty times the cash value of the property of their'occnputs; ud 
if every dollar received from the sale of the public domain shall be be* 
stowed upon these new States by the federal government in donations to 
their internnl improvement and educational enterprises, tlic fax:i!'I<.' wcaldi 
and tin* resulting revenue in these new States wUl be thereby only iocrct£e<i 
iu manitold proportion to the investment 
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Thb Mineral Regions, 

Which invite our disbanded armies, and the still larger host of European 
immigrants, to open up their treasures, extend through seventeen degrees 
of latitude, and a longitude of nearly equal measure, making an area of 
rabre than a million of square miles. They are literally stocked with 
gold, silver, precious stones, marble, gypsum, salt, tin, quicksilver, as- 
phaltum, coal, iron, copper and lead ; asking only an amount of labor 
relatively equal to that expended on California, to yield four hundred 
millions per annum in gold and silver alone ; and in the other minerals, 
which will be mined as soon as transportation is provided, at least half 
that sum. And these things are not merely in the possible of the far 
future ; they are near enougn to answer the exigencies of our condition. 
A population now of thirty millions, which, during the last half century, 
has doubled its numbers every 23^ years, with all the industrial enginery 
and apparatus of the age at command, animated by the spirit of adven- 
ture, and spurred by the faith and hope which work wonders, will be 
found suflScient for the achievement of greater things than we shall need 
or dare predict. 

But great as the promise is in these exhaustlcss sources of national 
wealth, our reliance is not alone, nor even chiefly, in the wilderness of 
our new world. Tho States called the older of the sisterhood did, in the 
last census decade, increase their wealth vastly more in amount and but 
little less in per centage, than the comparatively new ones. Ohio, first 
settled 77 years ago, appreciated 136 per cent, but New-Jersey and 
Connecticut, both two centuries under culture, enhanced their wealth in 
as great proportion in tho same time ; and Pennsylvania made an increase 
of 96 per cent, upon her large capital of $722,000,000. • 

Petroleum. 

From present developments made and making, it would seem that this 
new-found tributary of our national wealth is practically inexhaustible. 
The States of Ohio and Western Virginia are yielding it as freely as 
Pennsylvania, which has already reached an annual product of 
30,000,000 of gallons. The promise of Kentucky is very large, and 
Southern California gives assuring indications of equal abundance, and 
even finer quality, at less cost of labor and capital. This oil, already in 
universal demand, is rapidly being utilized more and more by the im- 
provements made in its manufacture, which arc bringing even the resi- 
duum of the earlier processes into service, and fitting all forms of the 
product for employment in new uses. As for the breadth of country 
which holds the supply, it is safe to say that it extends within our own 
territory from the Alleghany Mountains, on the east, to the Pacific Ocean, 
on tho west; and that throughout an area of 2,000,000 of square miles 
of our domain, it may bo found any where, and made available in pro- 
portion t^the enterprise employed in its development. In measure of 
use, quantity and value, it may be classed with our iron mines and moun- 
tains, our ooal-measures, our salt, lime, marble, and all the known varie- 
ties of useful minerals; each and all laid up in reserve, without any 
other limit of enriching products than tho demand wo shall make upon 
them. 

62 
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Such, briefly, are our mineral resources, the chief raateri«l« of manafftc* 
tore. The supplies of which the snrfnce of onr territory is capnM arc, 
in like manner, unlimited in quantity and variety. Put but 60,UUU,000 
of population upon the soil, and divide their industries in due and co- 
openliTft proportions, and it it entirely within limiti to aaj that we cm 
fbraish to foreign commerce, from onr 8urp]na,tbe mannfactnres and pro* 
Tiaions required by the wants of four times our own numbers. And are we 
not sure of these conditions of Mich enlarged production in the Iwent j 
ycrir^ before our present debt, under the terms of tlie contract, bceoiues 
payable 1 In eacn of the last three scores of years we have doubled our 
popoljition, and the new epoch jui^t opening in our history prorolBes, on 
the safest groanda of estimation, to exceed this proportion witbiD 
the like period. ' 

Rkyxhub. 

The sufficiency of the wealth, existing and expectant, to support, with- 
out detriment to the proc^cssive prosperity of the country, the required 
revenue, is thus unqaeationable. Let as now glance at the ways and 
me^ns of raisinc: it. 

Under our present system of internal taxes, the actual yield is at the 
rate of $260,000,000 for the current calendar year. The cessation of 
hostilities, which is now to he looked for at an early day, will diminish 
the receipts from the manufacturers of army supplies while they are 
changing into new forms of production ; but any such temporary reduc- 
tion in the crisis will still leave a sum which, with the receipts from cus- 
toms and lands, will certainly afford for the present year au aggregate 
fevenne of $825,000,000. Now, the interest of the debt on the 31st of 
Uiftfch last, was $103,000,000; and if in the remaining nine months this 
form of debt should be increased $400,000,000, at 7.30 per cent, per 
■ annum, the total interest will be a frn 'tion lc'«s than $126,000,000, 
leaving of the treasury receipto $200,000,000 for ordinary expendi- 
tures. 

With peace restoied, the cxtiI, military and naval expenditure will not 
exceed this sam, and the growth of the permanent debt will cease within 

the conjectural limit we have assiixncd it. The interest for 1866 will 
not exceed ^148,000,000, if ^300,000,000 of the total debt shall so long 
remain in the form of United States notes. For these and the folio winj; 
years, for which we have aasumed $165,000,000 as the maximum annual 
interest, we have provision in the weli-assured increase of the revenue 
from taxes, cnstoma and land sales, as will presently appear. 

Additional Sources of K£V£NU£ — Export Dutixs. 

An export duty upon cotton, tobacco, and other staples of the recon- 
structed Union, for which we have tlio command of the world's markets, 
is uol only an ullimale reliance, but a near probability, and can be made 
lo pay from 00 to 100,000,000 dollan a year, without detriment to any 
jAmericaii interest. 

BlTEirUS VBOM THE SoVTBSBH StAISB. 

Nothing of this has entered into any of the preeedine statementa or 
estimates ; but a duly proportioned amount of excise and assessed taxes 
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from the restored insargent States must not be overlooked. Their wealth, 
in 1800, was $3,467,000,000, nearly 25 per oeot of the wealth of the 
entire "Uni^od States. That they shall contribute in something like that 
proportion in relief of the public burdens, is clear as matter of right, and 
is, indeed, a constitutional obligation of all the members of the Union ; nor 
is their ability in any wise donbtlbL Whatever of enhanced oost or di- 
minished qaantity of prodaction may occur in the earliest years of the 
restoration, will bo borne by the consumers of their staples ; a state of 
things, however, that can last for only n brief period ; for there is no pro- 
dnct of agriculture that expands so rapidly as cotton. In the five years 
from 1855 to 1860, they doubled their product It can be restored now 
in less time, and then advanced npon at the like rate ; for they are soon 
to set forward in a career of prosperity anpanlleled in all past experi- 
ences. The lebellion has disburdened them of an incubus. They have 
at command all that the temperate climate affords, with the semi-tropical 
added. They lack nothing but the population, enterprise and diversified 
industry of free institutions, and these are brought to them by tho new 
order of things. 

We say again, give ns but twenty years to realize the promise of onr 
means and conditions, and the United States will stand ready, with a 
population of 00 millions, and a wealth of not less than 60,000 millloDs, 
to meet the current burden, an<] di>^r!iarn:e the total debt of the nation. 
England, with half this amount of wealth, now ft^els that her still larger 
debt has dwindled from 40 to 12 per cent, of her property. Ours then 
woald stand at bit 5 per cent ot oar capital, though nndiminished in 
amount in all that period. 

ItIT£U£ST OF THE DsBT AND ORDINARY £xP£M8BS FOR THE 7«£XT SiX 

YxARfl. 

The following tabular statement shows the result of our inquiry as to 
the ability of £e lotal States to provide for the interest of the public 
debt, and the ordinary peace expenditure, until the year 1870. (All the 
figures of tho table express millions of dollars^ except the column of dates 
and that of per centages :) 

Annual Per cnt. «f 

A n ;■; ,i Pfii cs Ai^ F!f rf"i vr 

I'«ar. Weaiih. Annual Annurtl Jttmnu* Exytndi- toAnHualPrO' 

firodmd, InUrtii, tt^mirad turet. duet, 

1866 10.112 .. 4,818 .. 126 .. 825 .. 199 7.55 per cent 

1666, 17.428 4.686 148 .. 848 200 .. 7.42 « 

1867 18.909 6,067 .. 166 866 SOO 7.88 *' 

1868 20,616 M88 166 866 «. SCO 6.63 " 

1869, 82.260 8,965 .. 166 .. SS6 .. 800 6.11 " 

1870, 81,886 .. 6,498 .. 165 .. 866 800 .. 5.68 '* 

>'oTK. — The rcvenae for tbe calendar year 1865 U an estimate mado npoa data 
wdl aseertsioed. Tbe pesM, or ordiaary expeoscs of the year, is the bslsaes Idt 
for sneli me after payment of the aoaraiog interest 

t 

Payment op the Debt iw Twehtt Yxass from 1870. 

It is H^5^iiHJcd that, by the year 1870, the insurrectionary States will be 
fairly under tho Federal government, and in condition to contribute their 
due distributive share to the refenue of the Union, and that in that year 
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the redaction of the public dobt maj be commeiietd. The following 
table shows tlie wealth of the restored Union ; its aDnnal product; the 
annnal interest tipon the debt vliilc in procrre^'; of extinguifeLmeiit,; the 
per ceutage of auDual prodnet which may I c ripplied in paymeut of tie 
debt; the per centag^c of aooual prodnet ri 'i .ueil for ordinary peace ci- 
pendilures, (the amouut of which ia taken at 200 millions irom 1870 to 
1860t and tDeitafter al S60 mUIions per aoonm;] and the total chugs 
pw MQt of all the diabanemeDta, nntU tbe debt or 3,000 miUioiit ahiUw 

Biaouicu or mm sseroisD Unov. Abxuai. GoAmes mmia nt 
JBzTUNitnaaMxvT or isb Dsn » Twsbtt Tbaib. 



The wealth of the Union in 1870 is obtained hj taking that of the 
lOTal States, according to tbe rate ot increase for the ten yearb before the 
lebellioo, and adding thereto 25 per cent, for the wealth of the r^Ml&Mi 
Statet, instead of 33^ per centt which was their proportion in paattiMi 
The rate of increase for the ensuing years is calculated at 7} per ceotper 
annum, or 100 per cent in ten yean. (It will be recollected that the 
rate before the rehcllion was 8\ per cent, per annnra, or 126 per cent, to 
ten years. The annual product is also reduced from 26.8 to 25 per ceoL 
of the capital wealth of the year.) 



Tmt, 








Annual 


OfAnnval mtnt of 








Produd. 






hUtfrttt. PrimeipmL 


1870,. 


80.282 




7,670 . . 


165 




2.18 . . 1 


1871,. 


»2,452 




8.118 .. 


160.1 


• • 


1.97 . . 1 


1872,. 


84,777 


• • 


8.694 


15r..s 


• • 


1.79 .. 1 


1873,. 


87.269 


. « 


9,317 .. 


1509 




1.62 . . 1 


1874,. 


39,940 


• • 


9,985 . . 


146.8 


• • 


1.48 .. 1 


1876,. 


4S.808 




io,m . . 


140.8 


• ■ 


1.81 .. 1 


1876,. 


45.870 




11,467 .. 


134.4 


• • 


1.17 .. 1 


1877.. 


49.167 


* . 


12,289 .. 


128.1 




1.04 . . 1 


1878.. 


62,680 




13,170 .. 


121.4 


• • 


0.92 . . 1 


1879,. 


56.456 




H.IH 


114.1 


• • 


0.81 .. 1 


1880,. 


60.564 


• • 


16,141 .. 


106.4 




0.70 .. I 


1881.. 


64,904 


» . 


16,226 .. 


98.1 


• • 


0.60 . . 1 


188t,. 


68,888 


• • 


11888 


88.8 


• • 


0.81 . . 1 


1888.. 


74.639 




18,686 .. 


78.t 


• • 


0.43 . . 1 


1884.. 


79,881 


• • 


19,970 ., 


69.5 




0.86 . . 1 


188S,. 


86.606 




21,401 .. 


58.5 




0.27 . . 1 


1886.. 


91.740 




2'2,0.'J5 . . 


46.5 


• « 


0.20 1 


1887,. 


'.»8,814 


a . 


24.678 . . 


88.9 




0. 12 . . 1 


1888,. 


106,860 


• • 


26.340 .. 


2a4 




0.07 . . 1 


1889*. 




• • 


S8.8t7 


8.8 


• • 


aos 1 



Of Ptac* 

e.64 . 

2.46 . 

2.30 , 

2.14 . 

8.00 . 
1.87 
1.74 . 
1 62 . 
1 51 . 
1.41 . 
1.65 . 
1.54 . 
L48 . 
1.54 . 
1.25 . 
1.17 . 
1.09 . 

1.01 . 
.9d . 



Of teini 

S.4S 

5.09 

iM 
4JI 

8.91 

14t 

8.i2 
S.S5 
ZM 
181 

t-7 

iM 

144 

2« 
213 
102 



Eseess» 



816.262 
16.202 



.Oas per esnt, on 800»000 millions pays 18,000,000,080^ the piiaeipal of debt 
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It matt be noted, however, that the figures representing the eeni* 

age of the annua! product of the nation's industry required to carry on 
the government, pay the accrning interest, and repay the whole principal 
of the debt, do not express au actual taxation upon the annual product, 
bat upon a sum equal to such product. Much of this expenditure may 
be boroe by export doUes, if adopted; aome eootidenible ibiro by the 
proceeds of the public landa» end e veiy eonsiderable amonot wul be 
nuaed from miaeelleaeoos Bonreesi wbieh ere not taxea* 

BujLDsa OF BEmsB Taxation upon the Ahhual Product or tbb 

Uhitxo Kisodom. 

Comparo the following statement of tbe charge of the annnal interest 

end ordinary expenses of the United Kingdom upon its industiy, by 
which her debt has been reduced less then 250 milhons of doiiars in 50 
years, with the bnrd'^n upon our growing wealth in the demonstrably 
practical scheme for extinguishing ours in 25 years from the close of the 
rebellion. The British revenue pressing with an average weight of above 
ten per cent per nonnm for above 80 years, onrs declining from less tban 
six to less tban two per eent^ 

In the four years, 1811-14, tbe nverage amount of annnal revenue 
nised by taxes in Great Britain was^ 

t85IT.4M,99S equal to 91 per.eanl of smiual product 

1823,.... 279,714.100 «• 16.4 " 

18S8,.... 224.416,981 " 9.8 " •* 

184l,....S88.m,14« ** 10.65 - « 

1850 268.326,707 ♦* 10.ft4 " " 

1859, 844,784,896 « 11.16 " 

1860,.... 340,876,829 « 10.8 • " 

It will be observed, that in the scheme submitted for the payment of 
the national debt, and exhibiting the charge to be incurred in the pro- 
cess, we have allowed the relative percentage of the rcvenno to wealth to 
decline regularly to the end. This is done to allow for any possible new 
debt that may be incnrred in tbe interval The statement shows that as 
early as 1877, the productive industry of the Union would bear an addi- 
tional 50 millions of interest, and in 1885, no less than 333 millions, . 
without ojTrryinf]^ the annnal charge of the total of such a debt and or- 
dinary ( xjM rises above four percent upon the annnal yield of the nation's 
capital and labor. 

The fttth of the nation is pledged for the discharge of all its obliga- 
tions, its people have passed through a wonderful experience of their 
financial ability from hope to confidence, and the cautions modwation of 
our calculations show that» early and easily, ths vauovaii dkbt oav bx 

PAD. 
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THE, FIJJANCIAL J^OSITION OF CANADA. 

Slttlmentt Expltmatory of th» ^UanHal PittiUm of Ckmadaf and a com- 
parison therio/ with the poHHtm of tkt other Briiith Jforth AmerUtm 
Coloniet* 



Statemtni re^ieiing the Funded Debt of Canada^ and the Sinking Fundi 

hddfor iU redempiion. 



Fundtd Dtht. 

186V $66,626,478 

1868 67.667.408 

1868, Gr),2J5S,R-JO 

1864 t... CKS24,307 



Sinting Pundt 
held for ii% 

rtdetiiption. 

% 7,468,458 
7.6S0,484 

4.88S,177 
1,636,792 



ITtt 
Funded DiM, 

6 68,176.020 
60.646.674 

60,287.575 
of llic Province,' 



Those figures are from the " Stateineiits of Affairs 
being Table I., in the Public Accounts of each year, signed bjr Wm. 
DiCKiNsoify Esq., Deputy lu&pector General. 



StaUmcnt rtspeciing Imparts inio Canada^ and Duty paid thereon^ in 

each fear timet 1891. 

Ptr eeftinot of 
IhUy on 

Importt. JJuty. Jbtai Imporitm 

1861 $43,054,836 .. $4.7f.819!? .. H.l 

18G2 48,600,633 .. 4,t>62,74y .. 9.6 

1863, 46,964.498 «. ' 5,169.178 .. 11.3 

1864, 62,496,066 .. 6,687.603 .. 18.6 

The figures relating to the imports and duty for 1861, 1862 and 1868, 

are from thr Trade nnd Navi^jntion Return?, prepared enrh vear nnder 
the Superintendence of R. S. iiorciiETTE, Esq., Commissioner of Cua» 
toms and Excise. Those for 1864 are from MSS. tables. 



Population of Cariada^ IB62-1&G 5. 
Popolatiou by the census of January, 1852 and 1661 : 

Vpper Canada. T^ower Canada. Thtat, 

1852, 952,094 .. 890,261 .. 1.842,265 

1861, 1,886,091 1,111,666 8,607,667 

Population, asBoming the aitne nie of bei^ase, in Janaaiy of each 
sacoeediogyear: 

Upp*r Canada, iMm OamMin. Tbtal, 

1862 1.466,800 .. 1,189.400 2,696.200 

1868, 1,620.100 1,167,800 2,687,900 



1864. 1,686,130 l.]9fi,949 2.783,079 

1865 1,656,100 .. 1,226,800 .. 2,881,900 

The fignioB for 1852 and 1861 arefiom tbo Offioial Beporta of the 
Cenaus. 

# 

« 
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Calculaiion as to the Duty paid per head of the population of Canada^ 
during the last four years ; also as to the Debtj Ordinary Eevenue* 
and Ordinary Expenditure* per head. 

Duty Debt Jtevmu* KxpendHw 

per head. pfir head, per head. per head. 

1861, $188 .. $22 81 .. $ 8 35 .. $4 27 

1862 1 73 .. 22 80 .. 8 10 .. 4 03 

1868 1 85 .. 21 69 .. 8 48 . . S 76 

1864, 2 80 .. 20 92 .. 8 79 .. 3 62 



Calculations as to the Revenue^ Expenditure^ Debty Imports, dec, per 
head of the Population in each Province. 

Debt p^ Impnrte Duty per Ebporte 
heaii of per head h*<ia of per head 

the of the the of the 
popula- popiUa- popula^ popula- 
tiom. tton, Hon, tiom. 

$6 90 .. ISS ST .. $8 58 .. $48 81 

18 91 .. 29 20 .. 2 46 .. 24 11 

20 91 .. ii 4< .. 2 81 .. 82 8< 
2 79 .. IT <1 .. 1 89 .. 18 9S 

21 69 .. 16 51 .. 1 85 .. 15 08 





JUvenue 
Pnpula- p*r head 
tion to iff the 
theeguare popula- 
mile. tlon. 


Rrpendi- 
ture pfr 
head of 
the popula- 
iivn. 


Newfoandland, 


. 8.41 .. 


18 60 


. $8 49 . 




. 18.T9 .. 


8 89 


8 10 . 




10.06 .. 


3 29 


8 24 . 


Prince Edward lalaod^ 


. 40.95 .. 


2 29 . 


2 00 . 




. 8.40 .. 


8 51 . 


8 60 . 




. 8.82 .. 


8 45 . 


8 68 . 




&60 .. 


8 79 . 


8 6T . 



19 88 .. 19 IS .. 2 04 .. 18 42 



The following calculation shows how the debt at which Canada is to 
enter the Confederation was arrived at. The figures are sonaewhat dif- 
ferent from those on the balance sheet on page 984, chiefly because a 
large amount of debt has been paid off by the sinking funds, and from 
changes incident to the transactions of the year 1864 : 

The Auditor's Statement of the Liabilities of Canada, in 1863. 

Debenture debt, direct and iadirect, $ 65,238.649 21 

MtacellaneouB liabilities, 64,426 14 

Common school fund I,l.''l,9.'i8 85 

Indian fund 1,577.802 46 

Banking accounts, 8,396,982 81 

iScigniorial tenure — 

Capital to seigniors $2,899,711 09 

Chargeable on municipalities fund, 196,719 66 

On account of iesuits' estates 140,271 87 

Indemnity to the townships, ' 891,600 00 



Less sinking funds $4,883,177 11 

Ca?h and bank accounts 2,248,891 87 

Common school fund 1,181,968 86 



4.118.202 02 
$76,678,022 09 



8.314,027 83 



Leaving as net liabilities $67,263,994 26 



For the amount of the revenue and expenditure, see page 986. 
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Ckmdmud £alanc$ Sheet of the Provmu of Canada, on December 

ZUtf 1864. 



FkiDded dtbt, direct |60,»50,ioi 13 

indireot, 874«m 64 

Jadebtedness to trust funds: 

Sehool ftmda, 1,966,818 87 

Indian funds, ••••«••• l,614,6l» 00 

^liscellAD^oui funds,. 69 

— ~ 4,150,988 48 

Miscellaneous aoeooata^. 735,239 14 

Bank acci.unts 8,350 5i>7 26 

Liabilities in conDection with the Seigniorial Unure, 4,1 1 8.2ti2 63 

Ctoiolldfttedftmd, 8,048,781 40 



$76,223,001 65 



NoTv.— To arrive at the $67,500,000 at whiah Canada la to a&ter Um Confedaim- 

Uon, see the calculation on page 983. 



SinUag fm^ $ 1,888.188 18 

PlroTiadal workt» vifc: 

(a.) St. Lawrenoe Canals, $7,406,269 86 

6.) Wellaad Canal. 7,808,849 18 

a.) Chambly Cand and Blvar Blcbelian im- 
provements « 433,801 88 

(d) Burlington Bay Canal,. 808.888 88 

{f.) Lake bt. Pctor ioiproTaiDanto, 1,098,826 08 

(/.) Ottawa works, 1,148.690 18 

ImproTement of the Trent,. 658,606 20 

(ig.) Har))or8 and light-hnmaB, 2,649.617 42 

Roads and bridges 1,720,695 84 

Government buddings at OiUwa, 1, 812, 508 71 

(A.) Loans to ifiCMVporated companies 142,164 62 

lliaceUanaoaa vnrka and building*,. 1,860.862 18 

26.866,624 78 

(i) Don by boUdiag and baibor fiudi^ 87^888 84 

Railway debenture accounts: 

(J.) Grand Trunk Railway, including subsidi- 
ary lines 16,812.89t 17 

(k.) Great Western Railway, 2,810,600 00 

0 ) Northern Railway, 2,311.666 67 

— .-^^ 80.486.060 84 

Eailway internst nnd special accounts, 9.042,025 15 

Municipal loan fuud accounts, (n.,).... • 18,890,837 96 

llIicellaaeeiM aMOoate, 1,084,480 01 

Due bv trust fiind-^, 779.4:T9 84 

Consolidated fund inrestment account^.. •••• 689,636 69 

Bank of Upper Canada, apaeial aoooont. 1,250,000 01 

Bank Moonnta, bdadiog Crown landt» (|80,088 84,) 708,088 84 

$76,228,061 88 
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(a.) The St Lawrence and Welland Canals, together 54 miles long, 
with 54 locks and a lockage of 535 feet, enable vessels to pass from the 
upper lakes to the ocean. 

The St. Lawrence Canal locks, 24 in number, besides guard-locks, are 
8 feet deep, 45 broad, and 200 long, and can pass vessels 186 feet long, 
44 f broad and 9 deep. 

(6.) The Welland Canal locks are 10 feet deep, 20^ broad and 160 
loDg, and can pass vessels 142 feet long, 2G broad and 10 deep. 

(c.) The Charably Canal enables vessels to pass from the St. Lawrence 
into Lake Champlain. It has nine locks, (besides the St. Curs,) 7 feet 
deep, 24 broad and 122 long. 

(d.) The Burlington Bay Canal or cut opens up Burlington Bay to the 
trade of Lake Ontario. 

{e.) The improvements at St. Peter Lake will soon enable sea-going 
vessels to go up to Montreal, drawing 20 feet of water. They have been 
effected by dredging. 

(./*.) The " Ottawa Works" are timber slides and dams, enabling the 
lumber of the Ottawa country to be floated down to tide water, without 
injury from falls or rapids. 

(p.) The light-houses and harbors include those on the lakes as well as 
on the salt water. 

(A.) The principal loan was to the Desjardin's Canal Company. This 
canal connects the town of Dundas with Burlington bay. 

(t.) $481,426 67 of this is due by Montreal harbor. 

(J.) The Grand Trunk Rail Road Company now controls 1,377 miles 
of railway in addition to the 54 miles of the Ottawa and Prescott Rail- 
Road, which it works for the Ottawa and Prescott Rail-Road Company. 

{k.J The Great Western Railway and its branches are 346 miles in 
lengtn. 

i/.) The Northern Railway is 94 miles long. 
».) The advances made to various municipalities under the municipal 
loan fund account, secured the construction of various important works, 
such as the Ottawa and Prescott Railway ; the Brockville and Ottawa 
Railway, 81 miles ; the London and Port Stanley Railway, 24 miles; also 
water works and other valuable local improvements. 

StatemcnU relating to the area^ acres surveyed and acres disposed of^ in 
ike Jive Eastern Colonies of British North America^ 1863. 

, Aort* dUpoted of 

Acret turteytd bjf $al6 or Qntnt^ 
Araa in to Dtc^htr to Dtcemb»r 

§quar»milt, 81*<, 1S68. 81«f, 1863. 



Newfoundland, 40,200 .. .... .. •100,000 

Nova Scotia, 18,660 .. •6.748,898 

New-Brunswick 27,106 .. 7,850,000 .. 7,651,909 

Prince Edward Island,.. .. 2,100 .. .. •1,86.'»,400 

Canada, 831,280 .. 49,084,687 .. 89,831,791 



Total 419,346 .. 64,097,998 



•Tlie figures marked with an asterisk (*) are not taken from official 
sources, but are believed to be approximately correct. 

There would thus remain 214,282,817 acres in the hands of the Crown. 
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Comparative Statement tkf tnUri Revenues and PaymtnU tkt 
Province of Canada, 1861, 1862, 1SC3 and 1864, dittinguiMkatg or^ 
diwury from extraordinafy Faymmtt and JSevenueM. 



1SG2. ISGC. 1S64 

1. CustoiM, t i.114,f>62, $4.65'2.1S3 f 5,171,080 $ 6,6«4,826 

2. Exdw 844,665 6<)0.3i}J 8-49,802 860,914 

8. Posr omc« And ocean posUge.. 457,726 408,717 4SMM 6M,M< 

4. Public works and proviadal 

8t««mers, •. 856.198 421.461 676.823 429,910 

5. Territorial »7B,«SS e29,88« 882.798 884,848 

8. Interests on investllMllt0» pn- 

miam and dUcoant, 608.236 898,119 820,624 819,487 

7. MtDor of tho oobmH- 

dated fui.d 181.888 80.888 7J,4tO 188,410 

8. MlscelUncous receipts on open 

aocuoots S88.478 262,098 S87,014 890.680 

9. Debentures and stock. 8,766.806 8,820,780 4,68^188 4,8? 4,888 

10. Snlc8 of public works and 

buildinffs 7.697 1.S62 8,228 16,646 

11. MunicipHl loan fund 878,888 180,074 854,769 174,860 

18> Investment ex-consolidatcd Ca- 

nadinn loan 867,749 60,000 21,8'^1 .... 

18. Ocean Steam (Company 189.680 1,886 •••• 

14. Bank of Upper Canada, special 

account. •••• .... SS6,667 

16. Grand Trank R. R. advance 

and pr Ft nl subsidy acconnt,. 1,000 •••• 89,966 •••• 

16. Miscellaneous gaamnteed and 

advance aeeoanta 116^488 880,806 146,860 169.016 

17. Municipalities fund 886,086 201,938 171.448 154, no6 

18. Education and Bchool funds,.. 161,466 240/i29 172.081 189.918 

19. Indian fnnd 866,689 166,790 828,410 176.698 

20. Mino. tn I I vJ<> 88.848 84,006 61,487 88,107 

81. Keceivcd on trust from Provi- 
dent ^savings Bank, bursar of 

Uolvaivity and Qaebeo blah* 

opric, •••«•«••.•««.■•••••• 146,621 .... .... .... 

$18,665,681 $10,689,804 $14,888,608 $15,686,649 

Receipts from sales of debentures 

and stock, (to be deducted,).... 8,766,806 2.220 ,76Q 4,622,192 4,864,682 

Revenue. 89,899,876 $ 8,408,444 $ 9,760,816 $11,171,867 

From this may al«o be deducted 
tiie followingcxoq»tional reoripta: 

Grand Trank Bidlwny advance an* 

count,...,, . 1,000 .... 89,966 •••• 

Ocean Bteam Company advance 

account 189,680 1,886 •••• 

Investment ex-consolidated Cana- 
dian lonn, 867,749 60,000 21.368 

Received on trus . .Ic, (item 21. 1l. 146,681 .«•. .... 

Bank of Upper Canada, f^pccial ac- 
count, .... .... .... 286.667 

If' T :2()-A ^'?0 $61,225 $61.3S4 f *2f5fl,667 

learing aa the total revenue, leaa 

exceptional itema,. $8,696,886 $8^847.818 $9.898,988 $10,986,800 



Digitized by Google 



« 



1866.] Financial Position of Canada, 987 



Patmkmts or the Province ov Canada, 
Four yearty 18«l— 1S64. 



1861. 1882. IMS. ISftl 

1 . Interest on pablic debt, charges 

of mnnngement, &c $8,962,588 $4,021,219 $3,995,257 $4,126,317 

2. Redemption of public debt.... 2,738,872 279,881 4,166,376 3,957,740 
8. Civil government, including 

pensions 471,795 629,093 470,988 473,198 

4. Administration of justice, in< 

eluding prison inspection, &c., 849,329 861,479 878,838 840.616 

6. Legislation, 463,125 432.048 627,878 879,969 

C. Kducation, grants to literary 

societies and geological sur- 

vey 646,009 667.770 666,380 492.892 

7. Hospitals and charities 272.042 307,637 250,942 299,331 

8. Miliiia and enrolled force 84.688 V8.446 4S1.116 817,061 

9. Agricultural societies, grants to, 102,620 108,349 106,696 110,019 

10. Public works and buildings, 

rents and repairs, roiids and 
bridges, eteam and coast ser- 
vice 1,799,966 1,389,144 1,247,668 1,393,107 

11. Redemption of seigniorial 

rights 224,138 879,849 222,608 199,699 

12. Advances and payments to eub- 

Bid iary lines, 761,669 804,062 89.619 12.290 

18. Municipnlriies fund 445,314 818,386 142,834 104,119 

14. Indian fund and Indian annui- 

ties 186,146 189.439 176,760 168,420 

15. Minor poymenta, 889,076 249,354 260.090 262.621 

16. Collection of revenue 1.607,463 1,424,779 1,228,733 1,408,093 

$ 14,742,834 $11,396,923 $14,909,182 $14,644,882 

Bedemption of public debt, (to be 

deducted,) 2,788,872 279.831 4.166,276 8,967,740 

Expenditure $12,008,962 $11,116,092 $10,742,807 $10,687,142 

From this may also be deducted 
the following exceptional expen- 
ditures : 

Cost of the Ottawa buildings $ 656.149 $ 17.739 $ 248,848 $458,077 

Subsidiary lines 840,000 80,690 .... .... 

Extraordinary advances 864,945 199,012 48,000 

Reception of H. R. II. the Prince 

of Wales 68,225 



• • • 



$1,428,819 $297,341 $296,848 $458,077 

Leaving as the total expenditure, 
less exccpUonal items, $10,480,648 $10,818,761 $10,446,459 $10,129,065 

This statement is taken from the table prefixed to the pablic accounts 
of 1861, 1862 and 1863, by Jodn Lanoton, Esq., Auditor. The figures 
for 1864 are from a return laid before parliament 




988 Unanetal PcriOm iff Canada, [Ittne, 

Population and iU Bate of Increase, 

E$timaUdpopi^ 



UewfoondUnd,* 124,288 .. 1867 1.60 137,000 

Novft Scotia 830,857 IS61 * 1.82 .. 849.800 

NewBrauswick, a62»047 .. 18*1 8.60 .. 272,780 

PriiMe Edward Idand,. S0,867 IMI .. .. 86,992 

Ouidl, 2,5')7,687 1861 .. 3.48 .. 5,7Rf!,":') 



Total, 8.2V5,706 8,628,161 

The population is calculated to the end of 1863, (or beginulDg of 
1864,) in order to arrive et a correct esUmate of the deDti leveuM, dfC;, 
of tiie several provinces per head, for which see page 988. 



Beveuue, Expendiiuref JJebt^ Imports, I>uiy and Ji^xjxiriSj in i66i}. 

• . Funded d^t^ 

1B68, Ivm 
tinkinff/urid, /fnjM>r/«, 1SC3. 

Brpmdi- Mdfo' ^ « 

Btwrnut^ twt, ittrtdtmp- TWoi Total 

lata; lan. f ion. r«aM f«im. 

Ncwfoundlaad, $486^ $479,420 $«4^000 1 5,242,724 f^.&iO 

NovaSooUa, 1,18S,«V ym^H 4,858,547 10Jdl,^l hA\,m 

N«W-BraiwwUI^ « 899,991 984,618 ^7«l2.99l 7.764,824 t768,864 

Prince Edwaid Ilbndt. 17, 1-1 171,118 240.573 1,4«8,(«8 !i:s !:2 

Ooada, »,700,ai6 10,748,807 60,856.479 A964,49l| 6,l««,irJ 

Total, 18a6» %l%jmjK»%\»J»»^ 80.M^B» 170^601419 a7,4«^ f 6«,S4T.«06 

,1861, 8 i6i8iflL88T 8 16^887,148 {mflSjm %mjmm $*jmjM 



41, S3 1.532 



8l8,M^4if 



Imfobtakt to Banks. — In the Conrt of Common Pleas of New-York City, tli4 
following interesting case has juit been decide'1 : EowARn Cark vt. TflB T^tnEunA 
Bank. On the 23d of Jaae 1864, Messrs. Bbmbiim <fc Litmax, of ibis citj, drev 
their chock on the Trndp«»m<»n'g Bank for f^ftO, in favor of the plaintiff, and WJ*' 
ble to his order. Piaiiilitf endorsed it by slatnping on the back of the cheek the 
words, " For depo.nt in the Bank of America," and signing his name underneath. 
The check -u a? |>laced in a bank bonk -^vith other checks, and "enl to the bank for 
deposit Oo the way to the Bank of America, tbo plaintiff's clerk K>sl tb is check 
oat of tho book. An hour afterward it was presentod at tho TrAdecmca's fiaok 
for paym<^:'t, Tiith two red lines drawn through the ^tnmpp.^ -wi r la ** For depoait 
io tuo i^aok of America." The paving teller required a certiheau lo the eadorse- 
moat of tho plaintiflr, wbfoh tho noidor of tho ohoek fraudulently prooorod, aad ft 
Was then paia by the Trndesmen'd Bank, without reference to or inquiries concem- 
ing the erasod stamp. The baok declines to make restitution to plaintiff, and ht 
eommonoed this aotion to roeoTor tho amonnt and intoreat. In submitting the ctis 
to the jury on the above facts, his Honor cliarged them that the words " For de- 
posit in the Bank of America" did not operate as a speeial or reatriclire eodone- 
BDOnt of tho cheek, but if they found that the Tradesmen's Bank had made aa 
inquiries in regard to the circumstances, taking into consideration the erideoee, 
tbey rau^t find for the plaintiff, as tho »tarope<? ef!dors«ment wa* enoogh to pattbs 
defeodaota upon special inquiry before they paid the check to an uukoowa heldir. 
Tho jury feaod lor tho plaintidb Ibr $IS8 84. 



•MadiagthaLibiadoriharo. tXkaiotaal«»adatr«ai09oitaOaah«)or8l8,«l. 
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BANK ITEMS. 

The Natioi»ai. Bank Act*— Copiw <r "The Kationnl Batik Acf" adopted 1864, 
M itli tl r nniendment pasjed March, 1866, interleared -with blank pap«r for memo- 
raodH, catt be had at tl»e offioeoi Tub Bawkeb*' Maoaonb, all in one Toltime, ocUvo, 
bound. Pri«e,81 SO. 



Thk Lour Acre of the U. S. — " Th<^ Act? of Congress, from 1842 to Mnrrh, 1865, 
relating to loans, Bond?, Treasury Note*," «fec., including the new Six Hundred 
Bffillfoft Act of 1896. ooti bo bod ol tbo ofBeo of Tbi BaMcm' Mmabhb, oil in ono 
Tolume, ootavo. Priea, $1 W. 

Tb« Intbrhal Rsmnm Aor.— '"Tho Intoraol RoTonno Aot of 18S4," with tbo 
omondments adopted March, 1865, with copious indox and mftrpinal notes, all ID 
ono voliiiiie» ocUto. Frtc^ 81 16. Copies mailed to order. Toatage free. 

EltABUMO Act*.— -Aota to aathorize the conversion of local Stat ft banlis into nsso- 
ciatioDB under the national law, have been paised by the legwlatures of New* 
York, Ehode Island, Ncw-Jeriey, Pennsylvania, Homo ood lodiaiia. ThOM i»- 
poHant lows may bo found ia TBk BavKm* UioaxntK. 

Jfaiional Bankt of the United Sta(e«.—1he largest number created in any ono 
month wti in April, 1«65, Tii., 128. The " MaacDAXTS and Bankem' Almavao, 
for 1865" contains an nrcnrnte list of peven hundred and tliirlecu National Bniilcs, 
organized up to January 16, 1865, with the names of President and Cashier of each ; 
the capital of eteb; and the name of the New- York con-etpondiot» whon iioonld 
be obi aiiied. The Nationol Bookt to tho middlo of May, im, wtro orguiMd at 
the following periods: 



JiTn. of 
BanKt 
orffftni»*d. 



Month. 

June, 1868,.. 17 No. 
July, *' ..S9.. 

. . 26 
.. 22 



I'rom 



August, " 
Sept., 
Oct., 
Hov., 

Dec, 



19 

43 



Jan., 18d4,. . 44 . , 
Feb.. ..71 
March, " . . «3 . . 
April, " .. ^1 .. 



(I 



• • 89 • • 



1 to 

18 

4T 

78 

95 
118 
187 
180 

iu 

S95 
308 
409 



To 

No. 17 
" 4« 

41 
M 
t( 

<( 
<< 
M 
II 
11 
II 
U 



72 
94 
IIT 

13f5 
139 

nz 

294 
857 
408 
447 



Month. 



yo. of 

llanka 
orguitixid. 



From 



To 



June, 1S64,.. 28 ..No. 448 to No. 470 
July, 
Aug., 
Sept. 
Oct, 
Nov., 
Dec, 



M 
ff< 
«i 
•« 
if 



Feb.. 

March, 

April, 

itayio. 



«< 



.. 19 


• • 


471 


•( 


489 


«. 19 




490 


It 


508 


18 


• • 


609 


It 


624 


.. 87 


• • 


586 


w 


561 


84 


• * 


588 


•( 


695 


87 




598 


u 


68:t 


.. 92 




888 


u 


774 


.. 73 




778 


tl 


847 


..117 


• • 


848 


<« 


964 


..128 




985 


(( 


1.098 


77 


• * 


1,898 


u 


1,1(8 



Total,... 1,169 



How-York.— The MetropoHtnn National Pmlc of New-York (No. 1.121) was 
organized in Mar, with a capital of |4,000,0()0, iimited to 810,000,000. Preeident, 
JouN E. WiLUAMs; Cashier. Gboeob I. Skikt; both of tho Itto Metropolitan Bonk, 
wbieh commenced buriness at No. 5i Wall-street, May 14. 1861, tuulcr tlie presi- 
dency of Mr. Jamf.8 Mc€.ut.. Mr. Williams, the present President, being then 
Cashier, and was made President iu April, 1857, when the capital was inoroosod 
fttnn three to four nilUoan 
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New- York. — ^The Mercantile NatioD«l Bank of New- York (Xo. 1,067) was organized 
in April, with a preaent capital of $1,000,000. limited to $6,000.00^ President, 
DaMUU. H. Absoio; Casliier, Eu J. Blare ; both of the late Mercantila Bank, wbick 

oommonced busiDeea in March, 1850, »t No, IGS Broadway, under the presidency of 
Mr. WiLLrAM B. Dot'OLAfis; the first Ca^iiiier was Mr. J. 0. Bklu The Bank waa 
organized under the genaral banking law in the ywt 1849. la July, 1644) the 
bank reuioYed to iu pre»ent locatiou, No. 257 Broadway. 

X^Tff-Forit.— The Merchants' E.xchange National Bank of New-York (No. 1.080) 
•VM organized in April, with a capital of |l,2S6,000, limited to $6,000,000. Pre*!- 
dmi, Euwoimr, pro fan. ; Oaahior, Edwaid J. Oaklst. Tbia bask takaa 

the place of the Mereli fiuu' Exchan(;o Bank, which was established at No. 17S 
Oreenwich-atreet in the year 1829, under the preaidency of Mr. Fstkr Stawl Mr. 
WiuiAX H. Vbrmiltb^ formerly Ckahivr of the Manhattan Bank, nnd now of the 
present house of Veiimilyk <t Co., was Cashier ; Mr. Ji nv Lorimee Gbaham was 
the notary of the bank. The aucceaaors of Mr. Pstkr Staoo were Mr. James Vaz 
V08TBAVD in 1842, and Mr. jAMts BaiKn in 1866. The auceaaaonof Mr Vcrmilti 
were Mr.- Wiluam H. Johnson (now President of the Hanover Bank) in March, 
1840; atiJ 'Edw.mid J. Oaklet in NovcaO'Pr, l^r>s Mr. HARxra re-iLnu-.l the preii- 
deiicy iu 1865, ou account of ill health, aud Mr. Edwailb Elswo&tu lilLs the office 

Jftw-Tork Otfy.— The Cititenif Bank has removed from Ko. 68 Bowery to No. 381 
Broadway, corner of White-street. This Imvos the Bowery in posye^^ion of three 
batiks, viz.: The Butchers and Drovers' liaDk,,No. r.'8 ; the Oriental Bank, No. 
126; and the Meohaniea and Traders' Bank;whieh ooeupiea the building erected 
liot iJie Bowery Bank, at tbe eoraer of Brooine*«treet, 

Nftp-York Ctftj. — The Mnniifnctnrers' Bank, for some years located in WiHiam*- 
burgh, (the Eastern Diitrict of Brooklyn,) baa i*emoTed to the corner of Front 
•nd Pine atreeta, New>Tork City. Mr. T^iueCL Dmmow, for eome ;^«ari Caahier, 
ha^ boon elected Yioe-PmideDt, end Mr, Jama F, Fomnanr, Caahier, ea aoceai- 

eor to Mr. Disbrow. 

NevhTork C»/y.— The New-York County National Bank of New-York (No. 1.116) 
was organized iu May, with a capital of |2oO,000, limited to $1,000,000. President, 
Francis Lkland; Casliier, laAAO 6. Oodbn ; both of the late New-York Couoty 
Bank, which commenced bu«ineM in July, 1855, at the corner of Fourteenth-street 
and the Kightii Avenue, (lu the building erected for the Knickerbocker Bank.) Mr. 
Chaius a. Maot, of the present firm of Howes & Mact, was the first President; 
Alexandbe MAsmioii,tlie firel Cashier. Mr, OttSBx beeeme the Caaliier in Octobefi 
1860. 

Nob- York CUjf. — ^The East River National Bank (No. 1,106} was organized in 
May. 1866, wiUi e eepital of $S50.000, limited to $1,600,000. Preetdent. Ctaaeui 
Jknkins; Cashier, "Wiluam S. Carman ; both of the late East River B;ink, No. 6S0 
Broadway. The latter was organized in the year 1852, and located at No. 60 
Third ATenae; Preaident, DATti> Bum ; Caahier, VTiuiaic Bb Ballow. Mr. Jtf- 
EMI beeeaie tlie PreiddeBt in the year 1868. 

JITci^Tbrik— The proceedings which were commenced before the courts of England 
to procure the extradition of Cbarlcs WrsDsoii, the defaulting teller of tbe Mer- 
cantile Dank, that he might be bro\ight to this eoimtry for trial and puuiilimentt 
heve resulted in afeilare,the Court of Queen's Bench, before whom he wasbroa^k 
on n -writ of habeas corpus, having dis^chargcd him from nrre.-t. The charge unJpr 
which this man Windsor was sought to be held for extradition was that of fot^ery. 
The forgery was alleged toheTeeonaisted in making freaduleot enttieeintheheob 
of the Mereentile Benib 

KevhYork OUjfj—ThB National Mechanics' Banking Aaaocintion (No. 1.075) was 
organized in April. 18rt5, with a capital of |500,000, limited to $.1,000,000. Presi- 
deut, Mr, Jamss II. Foxi»a; Ca4>hier, Mr, Frankljx Chandler, both of the late 
Meclianics' Banking .\ssociation, which was established under the general banking 
Uw, in the yesr 1889, end wee then looeted at Mo. 21 WeU-etreet. Mr. iL D. 
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CoMSTocr. Prcsiilent; JoeyH. Cor>»ell, Cashier, (died 25th October, IS.Ii, aged 56 
ye«r».) Thia bank att^pended on the Slat August, 1857, and resumed busioeas in 
wuraary, 18(8 1 President, M. M. Frsbicam ; Cashier, Mr. J. H. Fonda, now its 

y*»-T&rh Ciiy. — Mr. Javis Cutrair retir«a from tb« Caaliienliip of tfa« Fink 

TCiituuial Bank, and commences bueineisa on liis own accoimt as broker and dealer in 
OoTemoient stocks, with ad Ample capital and much experience io this line. The 
IKreetora of tb4 Ftnt National BanK of New-York have thit day deelared th« 
four'h regular semi-annual dividend of ten (10) per cent, out of the net profits of 
the ln«t six mr*nth9, payable on nnd after Tuesday, May 2, At tha banl^ No. 140 
Jiroadway. Surplus profits rcniainiug, $220,000. 

NewTork. — Among the passengers by the steamer for Liverpool in May was 
Mr. J. M. Momsoir, President of tho Manliattaii BanV, trho talces a abort rMplta 

from bii*iiics<, l)urinj» the rebellion lie hfts been uraong the foremost in financial 
service to the Government, and has well earned a holiday. In his absence Mr. 
G. D. U. GiLLKSPiK, one of the oldest directors of the bank, will act as President. 

i^dff-lorib— Books of subscrtptioo to the Fidelity lusaraDeo Compa&y were opened 
on tha tSd Hay at tho Meebanio^ Bank, 88 WaU*«tr«et, New- York. Ten per cent 

was pavftble on each share nt the time of ^ criplioo. The Coinmijsioners are: 
Josspu Lawresicic, FnKDKaicK H. Wolcott, David S. Dodoe, Morris K. J»up and 
G*oM>R Ellis. The object of the above company is to insure the fidelity of persona 
bolding plaeea of trust. 

T%€ Aid^TViMisvry.— -Mr. Jobh A. Stiwabt, at present fbe Asnsfaat Treasurer of 

the United State-*, and successor of Mr. Joax .T. Cisco, has been unnnimously made 
the President of the United States Trust Company, in the place of Mr. Joatra 
Lawbsxc*, wbo retires from all aeUve employment »ii aoeonnt of indifferent health. 
This change was about to take place last fall, when Mr. Stkwaht gave up the see* 
retaryship of the company to take the place of Mr. Cisco, late Assistant Treasurer 
of the United States. He accepted this very responsible, but, in a pecuniary eeuiie, 
unremutierative place, "during the war/* whioh being ended, he feels at liberty to 
return to tho t«crvice of the Trust Company. Ilis re^^ignation is made to take efTect 
on 80th June, or sooner, if his successor should he named and qualified by the 
Oovemment. Mr. Stkwab? has made him-'elf u^ofid to the Treasury, and secured, 
by his ready and ifih lligent service? throiit,'h the past few month*, the coniidenro 
of Secretary McCullocu. the expression ot whose regret at parting with him is the 
highest praise he eould earry out of pnUie employment. 

Albany. — Tlie Union National Bank of Albany, (No. 1,128,) Albany County, was 
organised in May, with a espllnl of $300,000,' limited to $2,000,000. President. 
Billings P. LKABnao; Ca8bier« Amos P. Paluka; both of the late Union Baolc of 
Albany. 

Albany. — ^The Merchants' National Bank of Albany (No. 1,045) was organized 
in April, with a capital of $200,000, limited to $500,000. Freaideot, Johx Twkddlb ; 
Oaaliier» NaTaair D. Wikpill; both of the lata Merehants' Banlc at that eity. 

Balavia — !tfr. M. L. Babcocc having resigued the Cashier^hip of the Fir^t Na- 
ttonal Bank of BaUfia, Mr. Davul E. Wars was, on tba 8th February lest^ ap* 
pointed his sueeessor. 

P/i^ovla.'— Tba National Bank of Genessee. of T^atavia. (N^o. 1,074,) Genessee 
County, W8«« orcfinized in April, with a capital of $114,4U0, limited to $500,000. 
President. Hayuo>j U. Uoward ; Cttihier, Aooustos N. Cowoiji; both of the late 
Bankof Gene»ee. Vice President* Alta A. SHtTiL Their Ne»*York eorrespondent 
ia the Central National Bank. 

Sroekport. — Mr. J. A. Houcis has been appointed Cashier of the First National 
Banlc of^ Broekport^ New-York, in plaee of Mr. A. C. Bishof, resigned. 
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yev-Tcrk,^ThB banking moT«iB«iit at ITew-Tork it iodioated by Uia following 
•mniBary : 
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CanoJohnrie.^Tht Canajohatia ITatioDal Biink, (No. 1,122.) Montgomery Connty, 
was orgauized in May, vitii a capital of $125,000, limiud to $500,000. Pre«ideot, 
Jomr C Smith ; Caahiar, Waxvnm Umb; both of tholato Canajoliario Bank ; Viea* 
Pre«idenf;» Damu & Bu. This bank raaacma at tho Morobatita' If atioaal Baat^ 

Albany. 

Chcrnj VaU(i/.—T\\e National Central Bank of Cherry Valley, (No. 1,187,) Ot»ego 
County, \vas> organized in May, with a capital of $200,000.' limi led to $3OO,000i 
rie^idei t, Horatio J. Olcott; C^hicr, wnuAM U. BuLomir; both oCtbaiata 
Central Bank of Cbarry Yallejr. 

Cohoet. — ^The Bank of Coliocs ha^ rnndo a final dividend of ita amata^ anonntiag 

io forty -five per cent, payable in May, 18t'i5. 

Cnha. — The Cuba National Bank (No. 1,143\ was organized in May, nt Cuba, 
AUrgsny Conuty, wilb a capital of $100,000, limited to $500,000. Pre&ideot, C. 
T. CfeiaiintnLAni; Gaihicr, J. W. Bowuiy ; bolh of tba lata Cuba Bank. 

FayeZ/wiV/*.— The National Bank of FayettOTille, (No. 1,110.) Onondaga (>)unty, 
was organized in May, with a capital of $116,400, limited lu ^300,000. Presideot, 
HanvsT Eovabm ; Ciaahier, Hibam £atov ; Iwth of the late Bank of FajattaTille. 

^rofcm.— The First National Bank of Groton, (No. 1,083,) Tompkina County, waf 

orgnnizpd in April, with a capital of flOO.uoO, limited to $200,000. President, 
Cbabues Pkbrego ; Ca«hier, Dxxtcb H. Mabeu. This is the first banking instita> 
tion caUbliahod at thia placa. 

GToiAfN.— Tba Ooahan RtpMean^ atatca, that tbo P*. eeton of lha Goahea Bank 

liave iiiude an award of $250 each to constables P.^tbick MrL.^ronuN and Jotnr 
Uooas, for arresting the thieves who had absconded with $28,600 of the bank's 
money, and $100 to Jobk B. Adams, Esq., fur his iM omptoaas io alartning the olBeen 
of the bank of the robbery, and ['lacing the deteclivei upon their track. A further 
sum will probably be paid Mr. Adams, making his reward c^aal to that of the 
ofilicers, alter the trial and conviction of the burglar?. 

Mudton, — ^The National Hudson River Bank of Iludflon. (No. 1,091,) C^olumbia 
County, iraa otganiaad in April, irith a capital of $250,000, limitad to $500,000. I 
Pre.»idca^ SiBTUir A. Dvnoiv ; Cniiiiwv Aabon B. Soott; of tba lata HadMnn fiiT«r i 
Bank. 
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£indrrhof>k.— The Nntionni BnnV of Kinderhook. (So. 1.020.) Cf^lnmbifi County, 
Wft« orgiitiiced in April, wiili a cnj ital of 1250,000. limited t<> <v;>oo,OUi). i'rwideot, 
William R. Mksick; Ca!>hier, Frankiin O. (lUiox ; both df the lAt« Bank uf Kinder* 
hook, tlie rhntfer of wliich is rclin qiii-liej. \'i< , pK -^ideiit, Hcoil Vaji Al«MMI» 
Their New-Yoik con cspondent is the >'atiutial i'^ii k Isujk. 

Kingiton. — The Kingfiton National Bank (No. 1,149) wu9 organized ia May, at 
Kingston, Ul«tt«r Cowilj, trith « €ftpiul of $l«0.0iiO, limiied to UHiOpOOO. Fr«si- 
<!( t. j Acnii OisTiaMXDr; Cuahicr, Cmmilioi H. Vam GAat»iOK; both of the Ut« 

Ki! t'«tou liiijjk. 

Jkingnton. — ^The Nntiooal UUter Coanty Bsnk of King«f«n (No. 1,050) was 
organised in iipril, with a capital cf $i so.'ooo, limited to |ft0O,0O0, and eommeneed 
biioioeaH May l^t. 18*55. Pre»^idetil, Cormklips Beuyn ; Cn^hior. Cuarlks D. Brutn ; 
btith of the late UUlcr County Bank, wltich was originally chartered in the year 
1681. Vice-Pre#ideiit, P».tkr CuisPfcLu, Jr. Their New- York correapoudcut ia the 
M«rel)antt* Exebang« National Baulc 

Lochportf^^tUt National Exchnnsro Bank of Loekport, (No. 1,039,) Niagara 
County,, WHS (nefinizoil in A|»i il, nn 1 eominenccd bti^iiieM April •.'2d, with a capital 
of f 15 i.OQo, limiied to foOO,UOi». iVeaideut, AafcL Mi.SAai>, Pre*ideut of the late 
Exciiauifo Bank a( tliat city ; yitt«*PrcMdeut, Pam P. Jloarari Cacbiar, Daitov 
A« MmaRD. 

Ta;ohx. — The Nntinnnl Tlnnk of I.ronB. (No. 1,027.) Wayne County, was organized 
in April, with a capital of $lnO,' 00, limited to |500,00<(. President, Da Wnr Par- 
sbaIiL; Casliiar, Da Wnr PAaasALL, Jr. ; both of the lata Lyons Hank. 

JtfbAawJb— Tlic National Hohawk Valley Bank of Holiawk, (No. 1.130.) nerkimer 
County, was ojganized in M.ny, with n cuf ital of $l.i(),'^«i0, limitt-d to $500 000. 
Provident, Dsan Boaoiss; Cashier, U. 11. PoMxaor, Ca«bier of the late Mohawk 

V alloy BjDk. 

XmhurgU. — ^Tho Highlnnti National Ba!-k of Newburgh, (No. 1,106,) Orange 
County, WH« organized in May, with a capital of $450.ii0<i, limited to $l,0oti.0uu. 
President, Gcorgr Corswell; Cnfehior, Aifred Post; both of the l it*- IIii,']i!fi) d 
Bank. Newburgh was incorporated as a city, by the legislature of New-Vork, lit 
i86G. 

Omi^o.— Tlie Oneida Valler National Bank of Oneida. (Noi 1,090,) Hadi«on 
Coiinty, was organized in April, with a capitul of ftlOi.Ouo, limitcil to ftviO/ion 
Pretideut, Nilm BiaaitiBOTUAii \ Cos-hier, Tusoourk h\ Ha.nd, both of the late 
, Oneida Valley Bank. Vioe- President, BaititiL Bfttaa, Their Niw-Tork oorre»> 
pondeot ia the Amerioan Exchange Bank. 

Owego. — The First National Bank of Owego, (No. 1,019.) Tioga County, waa 
organized in April, with a capital of tlO0,(KJO, limited to f3ii0,ii0i>. IVesideut, 
Lthan Tr.t'MAX, iVeaidcnt of the Bank of Owego; Cashier, JoHW B. BRUsn. 

Bocluiter. — ^Tlie Farmers and Mechanics' National Bank of Rochester, (No. 1,072,) 
Monroe Ootinty, was organised in April, with a capital of $100,000, limited W 
$1,000,000. Pre.4«lent, Jacob Goulo ; Cashier, WlLUMC R. Stwaao; l>oth of the 

Jate Farmers and Mechanics* Bank of that city. 

Roi^hfotcr. — Tlic TrnderV National Bank of Rochester. (No. 1,1 04,) Monroe Count s', 
waduiguiiizcd in May, with a a^pital of $250,000, limited to $500,000. Prc->ideufc, 
SiMox L. Brkwi»tkr; Cashier, BtOX C. Galusua; both of the l»te Tradara* Bank of 
that city. Their JSeW'York correspoodeot ie the Metropolitaa Bank. 

^Ainfiwit.— The First National Bank of Rhincbeck, (No. 1,157.) Dutchess County, 
was otg.tnizod in M ty, with a capital of $175,000, limited to $Uo0,000. PrcMdent, 
Uenut Dklamatkr; Cashier, Wiluam M. Sayrs; both of the late Bank of Rhiae* 
beck. 

Sherburne. — ^Tbe Sbcrbume National Bank (No. 1,166) was organized in May, at 
' SLerburne, Ghenaogo County, N.Y., with a capital of $100,000, limited to$2d0,000. 
63 
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WkiUkaiL—lhe Uid ^aUonal Bank of Wbitebalt, (No. 1.160.) Wteuazua 
OMMty.N. WMOffsmiMd In M vith • Mpild of #100,000, UnuMd to |&00 m 
rro^iMent, Dtmiii Johm; Oithitr, K^vakd w. Pabui; both tli« late Buk 

i»'o«<i.u/.— The Katiooal iiank of Rondout, (No. i,l20,) Ulster Coaaij. wm 
MDiMd w May, wiUt * MpitAl of $200,000, linitad to tljOOOJ^IO^ tfmkit, \ 
JaaiM HiiBiom; Gaibtar, Edsak & Nswctix ; bothof tba latafiaak «f Mm | 

AalfM.^Tha Katiooal Bank of SnUm. (No. 1,127.) Washington CooDty. wu cf- 
gniiizptl in May. with a capital of $160,000, liiniteO to $500,000. President. C. L 
AhLh^i ; Cti^lii*"!', li. ¥. liANiKorr, for seme yean Cashier of the iate Bank of ^lisCu 

5«t«y«r<ir«.— 1 b« Fir*t Natioual Bank of Saugertie«, (No. 1,040.) Di«<r C^ufttj. 
waa Off aalMd i« April, with a firesant capital of $160,000. litDittd ta fiOO.OM. 
Preaident, Joasr Kiaaarap; Cashier. RhNJAMiN M. FftEUOH ; both of t!.< laJe Hi l f 
UI<>tet- at that place; Vi<><' PreMdoot^ Ifi^xBAli Kai.idooai TImut Ifew-York eoim- 

pondfi.t i-t the National I'ui k Bank. 

3rVow.— The Central National Bank of Troy. (Na 1.012,) RensecUcr County, tm 
«ffanuad in April, with a capital of $800,000. limited to $1,000,000. President, J. 
Lan&ixo Van ii^aino.fitoTWi ; Cashier, John B. Kslloooi both of the late C<iitTJ 
Bank of that city ; Vice-l'rcaid«Dt, GEoaca C. Bcinm Their liev-Yotk «an««- 
pondani ia the Importen and Traders* Bank. 

Maloo. — The Knal>ling Bunk Act of th*' State of Mnine wa-* f«<ssej br tb* Legii- 
lature Febrvmry 24, 1865; for an abstract of wbiL-h. aee our ilay No., j>. S-". 

Banffor. — Tlie Traders' National Bank of Bangor (So. 1,095) vas orgtoiiei u 
May, with a capital of $100,000. limited to $S0<»,000. fVeadaat, Wum BM«f; 
Cashier, Ebknbzkb Tbask; \n>lh uf the late Tra^leiV Bank nt Bangor, ihe charter of 
which ift relinquished. The latter was incor{>orated io Mareh, 1M8« aad kt^ • 
eapiul of $76,000, and a ciroulation of $70,000. 

The Sagadaliock National Bank of Batli. (No. 1,<>41.) Saga<iabock 
was organized in April, with a capital of $100,000, limited to $20u,000. Pwota^ 
WiLUAM M. Bn»; Ctii'hier, IIknry Eam es ; both of the late Sagadahock Btfi^ 
^hic!i wad incorporated ia April, 1686, aod had a oapital of $100,000, aadadio- 

lation of ?-il.<j00. 

^fiwW^^oni— The first National Bank of Bi.l.leford, (No. 1.0S9.) York C*aa»J. 
was organised in April, with a oapitid of $1 • )0t>, limited to $2.'>0.00a IYerid«4 
CnABLKS C. Sawter ; Cashier, S. A. Bootubt ; both of the bt*; City Bank at BkH^ 
f r.), wliich was incorporated in Febraary, 18&6, with a oapital of $Ii.O0O, «al 

had a cu'culatiou of $89,000. 

j^rwiuiwc*— The Union National Bank of Brunswick, (No. 1,118.) CnmberUsi 
County, was organi/ej in May, witli a enpilal of $100,000. limited to |jCO.O0(L 
President. Adam Lk.mont ; Cashier, BABTixrr Adams ; both of thalate Uoieo Back, 
wliich was ehattarad in ialy, 1860, and had a capital of $60,(H)Q,'aDd a dicvlsiias 

of $36,000. 

Bttck*port. — T]ic Buckpport NatioDfil Bank (No. 1.079) vrns organir^J in April, st 
Bucksport, Hancock County, with a capital of $75,000, Umited to $3UO,uO'.i. fresi 
deDt» jBimbt JDAumo; Caahiar, Eowav Swim, Caahiar of the late Backip«t i 
Bank. 

Oroaa^Tha Orono Kational Banlt (Ifo. 1,131) was oi^anixad ia Uty, &t On 

Penobscot County, with a capital of f ."O.OOO. limited to |i 1 00,000. President, Bo- 
JAMm P. GiLMAM'i Cashier, K. P. BurtKE ; buth of the late Orono Book, vkieh vi» 
ohartorad in Fobrnary, 1352, and had a capital of $50,000 and a ciNiilatiM a 
|S8|000. 
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ForllaiuL^lUn Merehnnts' National Bank of Portlnn.l, (No. 1,023,) Cumberland 
Ooonty, was organized in April, with a capiuil of $300.0uO, limited to $500,000. 
Pre^iileiit, RrarssKLAKt Ceam; Caalii«r, CuaaLo Patsox; both of the late Merchants* 
Bank at that city, xrhich wna incorporated in the J6at 1825, Mid had A eapital of 

tSOO.OOO and a circulation uf ^182,000. 

Pori/and— The Casco National i3ank of Portland, (No. l.OeOi) Cumberland Coun- 
tv. was organized in April, ^ith a oapiUll of $600,000, limited to $1,000,000. Preei> 
dent, Samukl E. Spnrxo; Cashier, EoWABD P, Ontuw; both of the 1 Hte Ca^co 
Bank, wliich was chartered in February, 18$4» wd had a oapital of $600,000 aad 
a eirenlatioD of $265,00a 

HuMMttim. — The Oeorgea' National Banl^ of Thomastmi, (No. 1.143.) Knox Coun- 
ty, waa orsranized in May, with a capital of ^.10.000, limited to§U)0,000. President, 
Edward 0*BaiB.t; Cashier, Johm C. LKTKNSALBa ; both of the late Georges' Bank, 
whioh was ioeorporated in the vear 1852, and bad a capital of $jO,000 aud a circa* 
laUon of $26,000. 

Yr<i/<£)6<»ro'.~The Medomak National Bank of Waldoboro*. (No. 1.108.) Lincoln 
County, was organized In May, with a capital of fSO.OOO, limited to $150,(100. 
President, ^ajjckl \V. JAcaflo.>t ; (jaahier, Gkoroe Allb.v, Ca»hier of the late Mcdo* 
mak Bank, which waa incorporated in April, 1886, and had a capital of $50,000 
and a eireuJatioa of $8$,000ii 

New-Hampshiro.—The Pittafleld National Bank (No. 1.020) waa organized in 
April, at Pittslield, Merrimac County, with a capit.il of f.'iO.OOO, limited to flOO.uOO. 
President, jAMiLsDuAKKi Cashier, Jusiau CARfKNTaa ; both of the late Piltadeld 
Bank, which was incorporated in tlia year 1860, and had a capital of $50,000 and 

a circulation of 147,000. 

i^ovrr.— The I>over National Bank (N^o. 1,043) was organized in April, at Dorer, 
Straflbrd County, with a capital of $l0O.00t), limited to $200,00 J. President, 
S.\iiuEL M. WacKLKa; Cashier. (^vi riN- IIat.k ; bnth of the late Langdon Bank, at 
Dover, which was chartered in the year 1854, and had a capital of $10(^000 and a 

circulation of $U0,000. 

l^oiwr.— The Goeheetio National Bank of Dover. (No. 1,087,) Strailbrd County, 
was or^'anize.l in April, and commenced business May l-t, witli a capital of 
$100,000, limited to $200,000. President, TttOMAS ELSawtsk; Cashier, Ezbkiki. 
Hmo, Cashier of the late Coclieco Bank at that place, which was incorporated iu 
the year 1851, and had a capital of $100,000 and a circulation of $90,000. 

Ltgal TVitders — Colonel Jmst 1L Oloao^ of Concord, N. IT., having brought a 

^nit figain^^t that city to rec^rer the amount of a debt f<jr which lie refci-od to take 
" greenbacks," lo<t his case. The Supreme Judicial Court decided that greenbacks 
were legal tender, and the plaintiff was allowed to take the amount of his nota 
without interest, from the time of the tender, and pay co^le, in all about $400. 

Walpole. — Late one night in the month r f T^ r ember, 1864, the residence of the 
Cashier of the Walpole Savings Bank, at Wai^>ule, N. H , was entered by burglars, 
the key of the bank safe taken from his pantaloons pocket, and the bank then 

broken Into and robbed of "^'nck", bonJi and bill-*, tu thc: amount of ^l^/'OO. 
When the robbery was discovered in the morniog, information was at once tele- 
gra plied to all portions of the Union, and a reward of $1,000 offered for the dete<^ 
tion and conviotit)n of the thieve?. ClnefYurso, of thi* city, detailed detectives 
Kelso, KADroaD and Goldkx to look after the matter, but they failed to gain any 
intelligence until a day or two since, when they arrested Max Sinbob:*, a noted 
Gern)iin burglar, at bia farm, near Saratoga Springs. In his possession were found 
three $1,000 bonds of the Walpole Bank, and a number of coupons cut from bonds 
stolen from the safe. His reaiuence was then searched, aud a complete set of bur- 
glar's tools found, together with wax impressions of safe and other locks and skele- 
ton keys. He was brong'it ta this city by the detectives, and afterwards taken 
back to New-Hampshire U) await bis trial. None of his acoomplicM have as yet 
been arrested. It is believed that tbt prisoner ha* participated in tba robbery of 
icvcrai other eaittm banka, 
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JBWrfrr.— The Kafionnl Grmite State Bank of E.\eur, (Xo. 1.H7,) Rockinglum 
County, waa orgiiniz«d ID May. with a capital uf |I( 0,000. limited to^20C),00a 
President, ABstK MoRRitL ; Cu»^Iiifr, N. A Suitie ; botb of ihe late Giauite i^t^te 
Bank, wbich vaa chartered in the year 1851 for twenty years, and liad a ^pilal 
of f luO,000 aod an average eirenlation of |9t.00O. 

Hanover — The Dartmouth National Bank of Hanover. (No, 1.146,) Grafioo 
Couiity. was organized in May, i^ith a caftital of $;iO,0<>0, liiniiod to $2^O.O()0. 
Prefident, Panul Bi.ATsnEit, Pie*idoiit of the Darinioutli Savings Bnnk ; Cii hier, 
NnrTOSi Uunti>oto:(. Tkt» is tbe firtt bank of circulation e«tabli«bfd at this 
[tlaee; / 

J/aMfA««lff*.— >The ftnt National Bank of Manelieeter, (No. 1,1 6S.) Hillsborough 

County, was firLraiiizt^il in Miiy, wi'li i '^rtpitnl of $150,(00, limited to f3'>(i,0o0. 
Prci-ideni, Watiuiam Smixo ; Caebier, jb'ftJUfXsiCK isMnu ; both of tbe late ^errimac 
River Bank. 

Mnnchftier. — The Mancheater National Bank (No. 1,059) was organized in A[-ri), 
at Mititche^tcr, Hillehoroiigk County, villi a capital of |IOO,000. Iim ted to 
|80(\000 ideiit, Nathai* PA^KHf, for fome yeam poet Cas^liier of the Man- 

chester Bank ; i'ashifr, Ciiarlks li IUlch. This bnok takes the place of the Mob* 
ehe!«ier Bank, vhieh was chartered in ihe year 1944* with a capital of $1(6,000, 
and bad laai year a circulalioo of-|122,00<>i 

J/iV/ord:— Tbe Soohegan National Bank of Mil ford. (No. 1,0':0,) HilI*horpneb 
Ct'Uiity, was or^anirfd m April, with n pnpital of $lt'0.(KiO. linuled to fi'iOO.OtO. 
Prcf-iitent, IIikam A. Damela: Cashier, C uARLFui A. Pamels ; both of the late 
Sonhpgan Bank nt Milford, which was incorporated in the year 186ft, and bad a 
eapitai of 1^100,000 and a circulation of $91,000. 

Port-monili — The K^w Ilonipliire Nntionnl Butik ( f Pnrt-Tr niilli. (No. 1.052,) 
Jiockii gham Courtly, was organized in April, with a capital of f IfiO.OOO, lituited to 
t80U,OUO. Preeident. Jauk» W. Taritox; Caobier, Javxb P. BAKTLnr, fer aonie 

\ i'iw* Y'uA Ca^lliel• T'f llic Bank of Nf w-IIiitiii'-liirc, uliicli \v:>s iiicor[)oraled in the 
year 1855, aiul luid n cupilal of |1)0,000 and a circulation of f 90,000. 

Port'^miTitli. — Tlio llockii clmm Nntionnl Bnnk of Portsmouth, (No. l,02f.) R'V'k- 
ingham Coiuiiy, was oiiiauijied in April, with a caj»ital of f20i>,00(>, Jiriiiitd to 
$400,000. PrC'i^ident, Jonathan M. Trrdick; Caaliier. Jobh J. Picsnnra ; both of 
the Inte Rockiticlinm Bank, cluirtcifd in thp venr which bad a cii i'^l of 

$200,000 and a circulation of $180,000. Ihcir ^icw-Voik correepuudent i» the ^^t* 
ropolitan Bank. 

Sandmch. — The Cni roll County Nntioital JJiink of Snndu icli, (No. 1,071.) v\nii on 
ganiced in April, with a capital of $60.(i00. limited to ^7^.<)00. President. M( ultov 
II. MAa>Tn>r; Ca-Iuei. CimisToruEB C. Fkllows; both of the late Cittr.H Gunty 
Bank, at Siaudwich, which woa iueorporated in the year 1861, and had a capital of 
$50,000 and a oirenlation of $43,000. 

^r/w«._The OrangeConnty National Bank of Chcl«ea (No. 1 ,004) wa« organized 

ill .\piil, with a capital of S^oo.onn, limited to %1T>(^.m(\ PieKident, Pktbeb W. 
BABiuoLOMaw ; Caj»bier, Jaubs C. UovcaTON, Jr.; both of the late Bank of Orange 
County, wbieh waa originally chartered in the year 1842, and the charter extended 
in the year 1801. 

Xvi»dl»ii.— The National Bank of Lyndon. (No. 1,140,) Caledonia Connty, was or- 

niunizL-d in May, with a capital of $75,000. liinilcd to |20n,r00. Pro-idcnf, 
kpAfuius B. CsAaa; Caahier, 2;^A]lUSt B. MA-rrocEa; both of the late Bank of LyQ> 
don, irbieh waa ehartered in the year 1864 for twenty years, and had a eapitai of 
$96,000 and a circulation of $160,000. 

Tannont.— Jaiin K FnunwoK vaa, on the SOth Maroh last, appointed Catchier i 
of tbe Bank of Watarbnry, in place of B. B. Dxwst, reiigned, to take effeet May 1* 
1866, 
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WonJtloek. — TIjc Woodstock Nalionftl Bank (No. 1,133) was organized in May, at 
Woodstock, Windsor County, witli a capital of floO.OOO, limited to $3<)O.U00, 
Cashier. Klukim Joii.vson, for some years Cashier of the late Woodstock Bank, 
which was ch irteied in 1814 for twenty years, and renewed in 1861 till January, 
18S4. The capiul was fluO.OOO and the circulation $l46,0uO. 

IJi/de Park — The Lftmoillo County National Bank of Hyde Park. (No. 1,168,) Vt., 
was ui-^nnized in Miiy, with a capital of ^75,000, liniitod to $200. OoO. President, 
Lucius U. Notes; Cashier. Albert L. Notes; both of the late Lamoille County 
Bunk, wliich was chartered in lUbi for twenty year^, and had a capital of $5U,000 
and a circulatiuu of from $15,000 to $101,000. 

Massachusetts. — The Old Button National Bank (Nv). 1,105) was organized in 
April, and commenced bu^ines.4 May 1st, with a capital of $900,000, limited to 
$I,'ioO,OoO. President, IloDKUT HooPRR ; Cn'*hier Jamks C. Wild ; both of the late 
Bo:ito[i Batik. Their New-York corr«i*pondent is the Plienix Bank. The Boston 
Bdnk (now converted into a national association, under the title of " the Old Boston 
National Bunk of Boston,") was fii-st chartered in 1803, re-charterod in 1812, and 
continued bv sncce<»ivc extensions of twenty years each, the last of which would 
have expired in 1870. Its Presidents have been JoNATri.\.v Jacksox, from 1803 to 
1810 ; Jonx T. Aptiiorp, from 1810 to 1829; Puixbas Upuam, from 1829 to 188«; 
RoBKUT G. 8uAW, fr«)m lS3d to 1811; RooEat IIoupbr. from 1441 to 1865, (present 
incumbent) Its Cashiers have been Peleo Corns, from April to August, 1803; 
Joseph Ciiai^ma.v, from 1303 to 1831 ; Jauks C. Wild, from 18:U to 1865, (preioat 
incumbent.) 

Boston. — The State National Bnnk of Boston (No. 1,028) was organized in April, 
with a capital of $l,8i)0.0o0, limited to $2,000,000. President, Jambs MoGasooR ; 
Ca:*hier, Cuarlks li. Smitu ; both of the Inte State Bank of that city. 

Botton. — The Columbian National Bank of Boston (No. 1.029) was organized in 
April, with a capitwl of $1,000,000. limited to $2,000,000. Prosideiit. Jons T. 
CoouDGE ; Cashier, James M. Gordon ; both of the late Columbian Bank of that city. 

Boston, — The only State banks that now report through the Clearint^-House at 
Boston are— I. The Revere Bank, capital $1,000,000. IL The Traders' Bauk, 
$600,000. III. The Webiter Bauk. $1,500,000. 

Antlover. — The Andover National Bank (No. 1.129) was organized in May, at 
Andover, I''-«^ex Couuty, Massachusetts, with a capital of $]jO,0.>0, limited to 
$500,000. President, Jou.x Fu.nt ; Cashier, Mossi Fosr&a ; both of the late Andover 
Bank. 

Brighton—TUe National Bank of Brighton, (No. 1.099.) Middlesex County, 
was organized in May, withacapitnl of $200,000. limited to $lo0,000. President, 
SvMUKL PiiiLLtPs; Co-liier, Joiis L. Obdwav; both of the late Bank of Brighton. 
Their New-York correspondent is the National Park Bank. 

CharUstotcn. — ^The Monument National Bank of Charlestown, (No. 1,005,) Mid- 
dlesex County, was organized in A[>ril, with a capital of $150,0o0. limited to 
$300.1)00. President, pBTt:R Uubbell; Cashier, Geobub L Footk; both of the late 
Monument Buuk of that city. 

C/firUttousn. — The Bunker Hill National Bank (No. 683) paid a stock dividend of 
33^ per cent, on l«l February last, on a capital of $30 ). 000, and has since increased 
its capital, in cash, $100^000, making the total at prei«at $50u,OoO, which is the 
limit proposed in the articles of association. 

Chieopee. — The First National Bank of Chicopee. (No. 1,056.) Hampden County, 
was organized in April, with a capital of $150,000, limited to $3oO.OOO. President. 
Jkroue Wells; Casliier, Uic.vbt U. Uahris; both of the late Cabot Bmk, at Chico- 
pee, a ma:uifacturing village near Spriugd<fld. Their Now- York correspoudant is 
the National Park Bank. 
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/?n if Of!.— The banlinj* movement in Boston iliowt a continued corveriion of ?UU 
banks into National Backs, aod a correapondiog redaction of limbiUUe* a»d »»et«. 
The following are the weekly retonie wr 1845: 
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FftdUmif,~-!Th9 Fitehbnr^ NetioDel Bank (No. 1.097) vas organized in April, 

anf! rommpi red bTr-it css Ma}' lat, with a capitol of $250,000, limited to $5Cn.0C'0. 
Preeident, EB^HtuaToaaKT; Cafhier, Cbaklgb J. BiLUKOSi both of the latef itcb- 
Vnrg Bank, with a eapltal of |230,000. Tlieir New-York ooifiepoDdeat it Ihe 
American Exchange B&nk. 

TUngham — The Hingham National Bank (No. 1,119) was organized in May, at 
Hingham, Plymouth Coantv, tritb a capital of lUO.OOO, limited to $200,000. 1 res:- 
deni^ Pam Iwcwuf ; Ceehier, Jobs 0. LoTin ; both of the late Hingham Bank. 

JTywMta^The FErak National Bank of Hyanni*, (No. 1.107.) B«nutahle Goasty, 

waa otpanizcJ in Slay, with n capital of $100,000, limitp^ to $^500,000. PreM^^cnt, 
AusAKOSK JBAXTca ; Caabier, Joskth R. Hull. Tbia ia tbe first baokiog iostitutioa 
eataMbhed at thia place. H^annta is an important eeaport of Barattabie township, 
on Hynnnis Boy. ai the terminus of the Cap Cod Ruii noiu}. six nailes aoolh of Barn- 
stable, and seventy miles southeast of Boston. A breakwater constructed at the 
mouth of the harbor protects it fiom the sea. 

Lawrence. — Tlie National Femborton Bank of Lawrence, (No. 1,048.) Bisex 
County, was orc^nnizcil in April, uiili a cnpital of $100,000, limited to $300,000. 
President, Levi Spragltf : T i !uer, Wh ltam 11. .lAgrrm; boili of tlie late Pembcrton 
Bank, which had a caiuUi of $IOO,OUO. Their Ncvr-York correspondent is tlit 
National Pitrk Bank. 

Xovmiest.— The Baj Stale National Bank of Lawrenoe, (No. 1.014.) Essex County, 
April, \rith a capilnl of $:^76.000, limited to f500,C(>o Prt-i.letit, 
CaARLaa& bTuaaow ; Cashier, ^'ATlIAmEL Wunx; both of the late Bay State Bauk. 
Mr. WntTB has dnee resigned that position, which he has held from it* offranization in 

1847. at wliicli time he withdrew nii relationship iis Ca-'ui r rf Tuu u^s Kiv:'- T> uk, 
Amefburjf, MassacbusettJ*. During the last thirty years Mr. Wnxra baa faiUifuily 
deroted himself to his trust , and with aneh sncoesa, as to merit his finandal reputa- 
tion and the cordial thanks extended to him by the Directors and StockhoMi-r^ C* 
A. CoLBT, formerly Teller, has been chosen to succeed Mr. Wuita as Cashier. 

Kewhwyport. — The Merchants' Nationn! Bank of Xcwburyp^rt, (JTo. 1,047.) E*sex 
County, waa organized in April, with a capital of |l20,o6u. limited to |210,000. 
PreHdent. Ifioajaa Lunt; Casliier, Gfui P. Sion; both of the late OeeaA Banki 
whioh had a eapital of $150^000. 
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JVewttirypor/.— Hie Ocean Ifational Bnnlc of Newtiurrport, (N"n l.C!!,) E»sex 
Coooty, WA* organized in April, veilh a cftpiul of |]50,d<iO, linuled to ISUO.OOO. 
Prendent.. Eif«HS & WtuxAUft; CMhicrt Pniur H. Lvsr; both of the kU OetM 
Baok of that tovo. 

<7loiieMl«r.— The OlooMtler Katiooal Bunk (No. 1,162) was organized in May, at 

Gloucester, E*8exCo«T tv, >!nfP..with a cnpitalof $3'>o m ]i>rir«'dto|600,oo^ Presi- 
dent, IsAAoSuMKS, PreBideut of the late Gloucester iJank ; Cashier, V^'illum Babsok. 

Enabling Act. — ^The L^-tri.-lftturc of Mftssaclinselts, on Ihc 27th April, pa««c'l " An 
act relating to the circulatiou of banks becoming banking asaociations under the 
kvt of th« United SuitM, and for othor pBrpoMa.** 

JV|0rfjl«»pfim.---Tb« Korthain|>toii Natiotial Bank (VTo. 1,018) was oreanlsad in 

Ai'i il, at ^ "rtliampton, ridnipshire County, with a capital of $20(i.Hnn, lirniud to 
$5O<i,o00. President, Joxatbam U. Bimu; Cashier, Jamu L. WAUUK«a, both of 
Uie late Northampton Bank. 

PiU^tUL—lh^ Agricultural National Bank of Pittffield, (No. 1,0S2.) Berkshire 
Oountv, waa'tor^niMd in April, with a capital of |200.000, lindtad to$400.00a» 
Pi ( siift I r 'Yno i a. i: Pi.onkkit ; GaaUort Joiw R. Wasanin \ botbof tlio late Agri^ 

cultural Bank at that place. 

SMburne Falis.—Tht Sli^lKurne Falls National Bank. (No. 1.144,) Franklin 
CounU% was organized in May, with a capital of |ldO,000, limited to $500,000. 
Freatdeot, JaaTtt K Baaowm $ OadiiMV buHW a Punm, Caakier of the lato 
Shelbaroo Fall* Bank. 

Salisbuty.—Tlie Powow River National Bank of SalisLury. (N'o. 1.04!^,) T^*nex 
County, was organized in April, and comnieuoed businesa May ist, with a capital 
of $ 1 00,000. limited to $2ua.OuO. Preddent, JottaffBAM B, WBanaa ; Cashier. GzoMii 
F. Baouti; both of the late Powow River Bank. 

Springfietd.'-^tm Af awain National Bank of Springfield. (No. 1«055,) Hampden 

County, wn3 orL'aiiiz«'<l in April, w'.lh a capital of {i»o0,00o, limited to f 600,000. 

President. Marvim CiiAPtN ; Uastiicr, Fhsdjuucx S. BailsT} both of the late Agawam 

Bank of the City of Springfield. 

• 

Uxbridge. — The Bluekstone National Bank of Uxbridge, (No. 1,022.) Worcester 
Gouiitv, was organized in April, with a capital of $10i*,000. limited to $200,000. 

Prf-Itlorit, Mosks Takt ; Ca*!iior. Kbknkzer W. IlAtWARn; both of the Intc Bl trk- 
atone Bank, Mr. Paul Woitin has held the office of President of the latter bank 
about thirty-six yeank 

ITarf.— Mr. Wiluam Htdc; Caahier of the Ware Bank from the year 181(4 to 

ISOo, ha* been elected President, and Mr. Orbin Saqk, President from 1848 to 1864, 
ia now the Vice-President of the Ware National Bank. Mr. Hkmbt Ives succeeds 
Mr. Htds as Cashier. The Ware Bank, on which the new institution is organized, 
WiH incorporafCil in Febrmrv, 1825, \\ itli a capital of $10 ),0(iO. vhich was increased 
in 1886, $611,000; in 1848. $50,000; in 1858. |50,0()0, and in ISS?, ^loO.UOn. The 
Presidents have been as follow: Elnatoan Jonks, ]8'25 to 1827; Jusuu Bowmav, 
1827 to 1848; ORRi:f Baob, from 1848 to 1864. Cashici-s. Uoiier Babtlktt, 1825 
to isn »; HitNRY STARRWKATnitB, 1832 to 1 ftS4 ; WiLUAM Hvi K, to 1864. The 
New-York correspondent of the new bank is the Central National, corner of Broad- 
way and Fearl4tre«t 

IFWwBlcr.— Tho Uechanlca' National Bank of Worcester (No. 1,185) was Ofgan* 
iied in May. with a capital of fn^' O'lO, limited to $500,000. President, Harrison 
Bitea ; Cashier, Scotto Bsaar ; boi h of the late Mechanics' Bank of that city. Their 
Hew'Tork correspondent ia the Metropolitan National Bank 

WQree$ter. — The Quiusigamond National Bank of Worcester (No. l.OTS) was or- 

Saniaed in April, with a capital of $250,0()(), limited to $500,000. Presideal^ Ia*AO 
ATV ; Cashier, Joaara S. FaaiciiM ; both of the lata Quinaigaaiond Bank. 
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TTrrfiMam.— The National Bank of Wrentham, (No. 1,085,) Norfolk CouDtT,wai 
orgnnized in April, vitb % capital of tldfltlH^O, Hmitad to |Si;0,OUU. Preiidcbl^ 
CALvm Fmn^ Jr.; CMbitr, Fiakow W. FiJimo!i; both of tbo lato VrcodMn 
Bank. 

Rhode TsTacd. — Tlie Nntional Bank of North ATnericn (No. l,nsr>) was organized 
in April, at I'lavidence. with a cApital of |873.< UO limited to |2.i>00,t<00. Freai> 

Jac&aon : buth of the late Bauk of Nurtk 

America at that dtj. 

ProtMrnac — KLr, LTMait Bw Fama haa bean alaelad Praaidaat of tba 8««oii4 Va^ 

tiot al Bnnk of ProviMei cc. and Mr. JomiUA Wileoi r, Cashier. The capital c»f ihe 
bank is |5(>0,000, limited tu |2,00u,00a. Tlieir New- York oorreapoadeut is the 
Foartb National Bank. 

Frnvidtnce. — ^The Fifth iN ational Bank of ProTideoce (No. 1,002) was organiial 
in AnHl. trith a prcvant capital of ll)!iOO.OOO» limited to |600.<KlO. PnaidaNt^ Pia* 
UT M. Matbbwho v ; Ca-ohier. Altred G. SriLvau; both of tba lata Mcabaaiei and 

ilanufactureis' Bunk of Providence. ^ 

Providence, — Ihe Mt'chanios' Nnlionnl Bank of Provi 'i-rf e {So. l,<^m) was organ- 
ized in April, and commenced bueineai April 24th, witli a capiiai of f5u0.000. lim- 
ited to $1,000,000. Preaideni, Auaaa tfAKtoit ; Caahter. Jonst A. Fisli» ; both of tba 
lute Mechnntcs' Bnnk of that city, which had a caiotal «f $V>0,O0i\ Vie. Pr.fi- 
dent, MoufcS B. Lockwood. Their New-York oorrespoodeut \» the Central National 
Bank. 

iVovldmca— Tbe Kationat Eagle Bank of ProTtdeoea (ITo. 1,030) wa.« or(;aniaed 
in A I Mil, with a capital of $600,000, limited to |il,000,OOH. President, William 
SuKLDox ; Cashier, ^tfpuen WAaowau; both of tbe lata Eagle Bank of that eit/, 

now in coui-ae of liquidation. 

PronVcnce.— -The Globe National Bank of ProviHenco (No. 1,1 2ti) was orgarized 
in May. with a carltal of |6o(),0(i0. limited to $i.uo0.oO<\ Pr«)*ident. Wiuuw 
Bmaatm; Caablar, TiMoniiLoa SAiuaoar ; bofcb of the late Globe Bauk of tbat dtj, 

Pn>M&ii«e.— The Merehanta* National Bank of Proridence (No. 1.1S1) was or- 

piuii/vd in .Mav, with a cii|.it!il of $0"l>/itif>, limitod to f2,n(iO,0i»n. Pi c.'^ii-lcnl. Jo- 
buu CHApt."* ; Cashier, Cuablks T. Uobbins; both of the late Merchants* Bank of ttiat 
city. Their New-Yoric correepondent ia the National Bank of Commeree. 

Pro9itUnc€. — The Old National Bank of Providence (No. 1,161) was oi^ganUeJ in 
May. and will commenee bnaincea June 8. with a capital of $5tlOj00Ck. Fres dent, 
Ge RGK W. II ^LLET ; Cashicr. Fr \n A. OaAMloll ; both oftbc lata Katioiial Beak, 

the charter of which is relinquibbcd. 

Aithaipay — The Ashawny National Bank (Vo. 1,150) was orj^rinhcd in May, at 
Asbaway, Wa:>hington County, with a capital of $75,000, liual^iU to $l5iv>00. 
Praaident, Joaa T. Coaiipuat ; GaaUer, Na«UM E. Lnrii, Oiubier of the late Adi- 
away Bank 

r re ntr v.— T\ic Coventry Nationfil "H ink, (No. l.ir.l.l Kent Countr, K. !.. was 
organized in May, with a capital of |10u,<i0<», limited to $200,000. President, Caaia- 
iciPBn H. Wami AW ; Gaahier, Taosaa A. WamiAir ; both of the late GoTeatry Bank. 

JJojjkinioH. — The First National Bank of llopkintoo, (No. 1.054.) Washington 
OoQQty, waa oTgnnized in April, with a capital of $100,000, limited to |i<i<),o00. 
President, Avos G. Niciiou : Cashier, Joaini B. PotTift ; both of the lata JjUchmoad 

Bank, which bm\ n ca|)ital of $5O,0U0. 

A'tny«/<m.— The Landholders' National Bank of Kingston. (No. 1.168,) Washington 
County, WHS organize 1 in May, with a capital of $i<iS,tj00, limited to |3uO,(K)0. 
Fresiie'it. Gkorob L II vzvao; Gaahier, TtaoKAS P. Wnua; both of tba latelAad- 
holdava' Bank at floath Kiqgatoa. 
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yeieport. — The Firjt Naiinnol Bank of Newport. (\o, 1,021.) Newport Connty, 
Wft* oitjiihiz**'! in April, nnd commenced liusine-i* Mny l>t, with a Cftpital of 
♦ 120.000. limiteil to $3i.O(iOO. Pr**/! letit, Tii imas M. Headurv ; Ca*lner. liKNJAMiM 
MuMKORD, CaAli'er of tlie late Trader^ Bank of Newport, wliich f;ues iato liquida- 
iittn. Tlicir New-York correspondent id the Market National Bank. 

SlaterrilU. — ^The First National Bnnk of Smitlifield, (No. 1,035,) wns orp^nized io 
April, and is located at Sluterville. Proviiietice Coutity. PreMdeiit, William S. 
Suatkr; Ca-hier, \Villi\m II. Skaubave. Capital, fKm.ODO, liiniled to $3aO,000. 
Tlii» bunk tnkes the place of the late Village Bank at Slatorville. 

Tl arrrn— The N»iti<»nal Hope Bank of Warren. (Xo. 1.008,) Bii^tol County, was 
orctafiizfd in April, with a capital of |1130.r>iH», limited to |;2 »0,00rt. President, 
Oeorgk T. Gabdnkr; Casiiier, Geokoc Willums; bo h of the late II«>pc Bunk at 
Warren. 

n''e.»/er/v.— Tlie National I'henix B ink of Westerly, (No. 1,169) Wa*hinifton 
Contity, \VM9 organized in May. with a cnpitil of $l5(),0(iO, limiled to $5i)0.000. 
Pre-i lent, llowsE Uabcoik; C;i:)hier, Eruv.<« Fusrsa ; both of the late Pa^uix Bank 
at Westerly. 

W>kon9ocket. — The Woonsocket National Bank (No. 1.058) was organized in April, 
at. W<»oii8<H»ket, Providence County, wiili a ciipiliil of $2 •O.nO i. limited to $')OO.oOO. 
President. Lymam A. Cook; Ca*hier. Latimer W. Ballou ; both of the late Wooo- 
Bocket Vt%\U liiink, the charter «if which U relintiuiihcd. The latter had a capital of 
$200,« 00, and a circulation of |80,0ijo. 

Connecticut. — The Ansonia National Bank (No. 1.093) was organized in M»y, at 
An^unia. New-Uuven C<»unty, with a capital of $100.Oi)0, limited to fi.jO (.OOO. 
Pre^ident^ Gkobok P. Cowlks; Cashier, A. J. Mi.ve; both of the late An-^onia Bank. 
Tbia \i the fii-vt bank to which a certificate wa-^ grunted in the month of May, 1865. 

Ji'tmvigham. — The Biiminghnm Nnti<»nnl Bank (No. .1,0?»8) was org\niz«»d iix 
May. I8)V), at Birmingham. New il'iveri County, witii a capital of $300,000, limited 
to f 6 M»,0<ii). President, Euwaro N. Suklto.x ; Cashier, Josu'a Arnold; both of 
the late Hirmintihaiu Bunk. 

Beihfl.—T\\e: First National Bink of Bethel, (No. l.Ul.) Fairfield C>unty, was 
organized in May. with a capital of $8i>.000, limite l to flo ».0i)0. President. IL II. 
Baird; Cashier, Wii.lum A. JuoD; both of the late Ilutters' Dank at Bethel. 

D^ep R'ver. — The Deep River National Bank (No. 1,139.) was orgardzed in May, 
at the villfige of Deep Kiver, Mi l ller^ex C^'inty. with a cnpital of |ldO.(i »0, limited 
to $300 000. President, UtNar Woostbr; Cashier, Giuko.v Parker, Cashier of the 
late Deep Kiver Bank. 

Danburi/. — The National Pahquioque Bank of Danbury. (No. 1,132,) Fairfield 
County, \va< organized in May, with a capital of $2'»u.OtO. Pre-iident, Aarox 
Sbklkt ; Ca-«liier, William P. Skelky ; both of the late P.iliquioqne Bank. 

E%i'z. — Tiie Saybrook N itiunal B ink of p]'i<ex(Ko. 1 ,0S4) was org mized in April, 
and commenced business May 1st. with a capital of |;SI,40). limited to $2 tO.OoO. 
PreMd'Mii, Ci> :nelius R Doa.nk; Cashier, Jared H Redkikld; both «if the laie S^j- 
brook B.iiik. Their New York correspondent is the Fourth National Bank. 

JIartjord. — The American National Bank of Il.irtford. (No. 1,16S,) Ilariford 
County. Connecticut, was orginizud in May, with a capital of f 6 i(»,uOO. limiled to 
|3,O0O.OtK). President, GEmoR M. Bartholomew; Cojliier. Rowland Swirr; bolU 
of the late Bank of Uariford County. 

New-Hnvfn. — The Merchants' National Bank of New-Haven. (No. 1,128.) New- 
Iliiven County, wiis organized itj May, with a capital of $5 )().00 », limited to 
II.OiO.Oiio President. Natuam Peck; Cadiier, IIe.vrt B. Smith; bath of the late 
Merchants' Bank of that city. 

XeuifLivfn — Mr. Alexander Macilistkr. for many year* Cashier of the Qiinaipiao 
Bank at New ITiven, and more recently Caihier of tltM Yale National Bank, has 
resigned his po-^iiion as Cashier, and removed to New-York. Ilis successor is Mr. 
JoiEPO A. Smpfu, Teller of the same bank. 



looa 



irfw-Awm.— Wiun Bkistol, Em., has beea elected Preaideot of the Nev-HATcn 
CoQDly Bftnk, in place of txnMst OAiwni, deeeattd* 

ira0.Z«ltdbii.«-TI>e City Nationnl Bank of New-London, (Ko.t.rS7.) Nev-London 
County, was orcratiized in Af ril, with a cat-ital of $125,000, limited to |.',cr,,0<X\ 
President, A. 2^'. iUManiaL ; Cabbier, JEL N. Bslbkk; both of the late Kew-Loudon 
Bank. 

PwrtUmi.—'Tkkt Fini VotioMl Bonk ofPorUand, (No. 1,018.) Hiddl«M« CooDij, 

•was orgrtiiized in April, with a capitfil of $150/00, limited to $250, OOO. Pre*id«iii, 
S. GiLDaBBUKVB; Caahier, Jo6k?b Woooa, Tbia ia tbe first bauk ««ubli»h«d at tiui 
pUeo. Portland is on tho leffc bank of Cenoeetieot River, nearly opposite lliddla> 
town, about 15 miles S. K. by S, from Hartford. NeartbiH are the f»nious Porilaod 
qaarriea, from which building material is annually exported to the value of neailja 
million of dollars, and largely used in the City of New- York. About 2.c»00 man ara 
here employed within an area not exceeding 100 acrao. Tlie Bione ia of a beaiitifal 



mm tlia calebrated Sngliab qaarrlen 

difanv/M— The Stamford National Bank (Xu. 1,03S) waa organized in April, at 
Stainfnrd, Fairfield County, with a capital of $2OS,020» lioiitod to |SOu.O0a 
President, Joijk W. Lekds ; Cashier, Joskpu W. LKaoai. 

The Fir»t National Bank of Stamford was orj^anized in June, 1863, of vv hich Dr. 
Bekrt M. Humphrkt is aeain the President, having TCtigoad the C^Mhier^Uip of tho 
Ninth ^'aUonal Bank of Naw-York City in 1864. 

New-Janey. — The BeWidera National Bank (No. 1,096) waa onranizcd in May» 

nt Belvidere, Warren County, New-Jersey, with a capital of ^ 'tto omo. limited to 

J 1,000,000, President, Jobn J. Blair; Cashier, Israbi. Uanara; both of the Iklvi- 
cra Bank. Their New*Tork aorraapottdanl ia the National Pavk Book. 

Offitlait.— The Clinton National Bank (No. 1,114) waa orfamtad In Maj, at Clio- 
ton. Hunterdon County, with a capital of $10o,()00, limited to |.!50,i 00. Preodan^ 
BoBi^BT Fo6Tbb: Cashier, N. W. YooBnucs; both of the late Clinton Bank. 

Jforrittoten — ^The National Iron Bank of Morristown, (Na 1,11!).) Morris County, 
vas organized in May. with a capital of $100,000, limited to $500,000. Predident, 
Sbbbiiah Bbodwbll ; Cashier, Dabisi. D. Cxato; hoUth of the lata Iron Bank at that 
pbiee, with a eapltal of |81,46a 

Mount JloJhj. — ^Tlic I'anii* rs' National Bank of Xew-Jerecy, at Mount Holly. 
Kew-Jertey, (^io. 1,168,) was organized in May, with capital of$2oO.Oi»u. limited to 
I4O0.O0O. Pfoaidentk Joan Black, \ Caabier, Willum U. PaNCOAar j both of the 
late Famera* Bank of that plana. 

pennivlvaaia.— Under au nrrangeineiit with tlie Secretary of the Treasury the 
hanka uf rhiladefphla deposited with the Assistant Treasurer, on Wedno«day, March 
15th, the sum of three milliona of dull ira in legal-tender notes f^r wliich they re- 
eeired oertifioates of deposit in sums of $5,000 and $10,000, payable only to a bauk 
member of the Clearing- Uonse Ataoeiation. These oertifieatea will be used in the 



earned to the eiftent of fivemilliona or miltioaa, wbieh can be done, it wiU eaabla 

our 1 fii ks, under an earnest, con^'ervfitive policy, with judicious raan«gcnient, to 
have a reserve of 35 to 40 per cent, of their liabililiea in legal-tender uotea. With 
this protection for the payment of denosltors at bank, and the deposit of Gofeiii- 
ment bonds with the Comptroller of toe Treasury, for the security of the redemp- 
tion of circolation, the liabilities of the Philadelohia banks may be considered about 
as well secured against inconvenience from a sudden call for ffreenbacks as tbeyoas 
be^ The only apprehension fur the safety of the National banks anywhere is on 
ncoount of their <lcpo>il?, sonic of the interior banks haviog invitod large liaai bjf 
tbe paymeut of luurest on them. — J'hiiadeiphia Ledfftr. 
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JJarruhurgh. — The SUU Treasurer of PennsjlvaDia gires notice to oorporatioos 
delinqnent in th« r«tdni and pB}-meBt of ttzts, organised and«r «ny of tbo lavs of 

thU Slate, nnd to companies iiicorpornted hy olhei- States, doing buJiriefS 'within 
tlii* Commonwealth, that hare failed to make report to the Auditor-General of 
divideoda declared, capital paid in, value of ftoek, etc., as required by law, that if 
proper returns are not made within a reasonable time, the said compaoi^ will be sub* 
ject to forfeiture of eliarter, as provided under th** second proviso of the second 
»eetk>n uf tiie act of Aptil jiO, IS64. This is a matter of gotue interest to ihare> 
liolders gtoorftily, os if, from neglect or other cauce, the proper officers of tho eom> 
nanies have neglected and refuse to return and pay the taxes imposed, they may 
DO, before tbey are aware of the faot^ bereft of Uieir ngbta and iotemta as share- 
botdori. y ' 

PhUadifphia.—CttAumCunif tBo Teller of tbeComroereial Banir, liM abraonded, 

nr<1 nccoiii.t-! fhow n deficit uf 1300,000. Tin Im" hccn avrcaiei] at Srmnton, 
li is understood that information of his wheieabuuts became known to one of Ur. 
CtAtK't ptrMmal frienda in tbie city, yrho at once proceeded to Seranton under eer- 
tnin inslructiotis from tlie cliief of detectives of Pliiladelpbia, and succep ^: 1 in 
finding the prixoner and bringing him to tliis city in safety. It is believed that Mr. 
CuMM. wilt make a statement implicating a number of aceomplices inthe dafaleatioii. 
— />MladUjiAM Inquire, M«9 9. 

ul<ArN«.— The First Kational Bank of Atlieti?, (No. 1.094,) Bradford County. Pa., 
was organized in Mny, willi a capitul of f luO.OOO, limited to $125,000. PreMdont, 

H. W. Patbick. Tiiid the fust banking institution establiehed nt this place. 
Athens is on the right bank of the N. brHueh of Suiqnelianna River, 16 miles N. 
of Towftnda. TheTioga or Chemung River flows along the W. eide of the borooc'i, 
and enters the Susquehanna two milee below. The confluence of the^e streams 
forms an elliptical peninenla, tho lover extremity of wbieh ia known as Tioga Point, 
whicb was foimerly n lu trd fetation of Indian trarh'r': Athena is pitnntpd in the 
narrowest part of the peninsula. It oontaina several mills and factories, and earriea 
on an aetive trade by meana of the North Branch Cknal. Ineorporated in 1881. 
Population in 1858. from 1,200 to 1,500; and in 1860, 3,013. 

Damille. — The Danville Natioi nl Bunk. (No. 1.078,)at Danville, Montonr County, 
was organizeii in April, with a capital of j^iUO.OOO, limited to |500,000. President, 
Edward H. Bau»i ; Caabier, Datid Class; both of the late Bank of DaoTiUe. 
Their New-Tork eorreepondent ia Uie National Park Bank. 

Oreenca»tle.'~T\\Q First National Bank of Greencnstle, (No. l,nSl,) Franklin 
County, wos organized in April, with a capital of $100,000, limited to $160,000. 
Presidlent, J. C. If oLa^ahax ; Caabier, Locn H FLtrcns*. Thta in the fltet bank* 
inc iiiflitulion estublij^hed at this place. Grcenca'^lle is on the Cumberland Valley 
Rail Uoad, between Chamber»btirg, Pa., and ilageratown, Md., about 68 milee 
eouthweet from Harrioburg, and 11 miles from Hogerstown, and five miles from the 
Maryland State line. 

MmdvUle.'^The National Bnnk of Crawford County (No. 1,1^4) was organized in 
May, nt Meadville, Crawford Connty. with a capital of $80<">.00fl, limited to 
$6i O.oOO. President, JoenuA Dooclass ; CasUier, bAMUsi. P. Omaue; both of the 
late Bank of Grawfonl County. 

iirfiwastfe.— •The National Bank of Lawrence County, at Neweaatle, Pa.. (Ifo. 

I. IW.) was orpiniz-d in May, with n capital of $i:.'),oOtv^ limited to fSOO.OOO. 
Preaidentt Rookst CaAvroaD j Cashier, Crai» CLABuci both of the late Bank of 
Lnirreaee County. 

JfofT'Vown.— The Montgomery Kational Bank of Morristown, (No. 1.H8,) Mont- 
gomery County, wos organized in May, with a capital of >'>/tfn). President A B. 
Lonoakkr; Cashier, Willuu H. SunOLVrr, for some Yeare Ca«)iier of the Bank of 
Montgomery County, nt Morrietown, «bieh had a eapltalof |889,880, 

Pi'(f«5ifiyA.— Mr. FnAMia SsiLina haa retired fram the Prcaiden^ of the CUiamf 
NatititiAl Baik of Pittebvrgb, (foraierty the CiiiaeMT Bank.) and in a u oeeeded by Mr. 
GxoKQK A. Bsaar. 
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FWaidplda, — At ?hn«d«1p1iift tlii» Imnin rtport, at fbmerlv. through th* CUMr- 
lloiii<e. iilthoiigli they are all undar tha national aet. The following an Ui« 

returns for Uie present yeur: 
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Pt/<«fritfyAk— The Exchange National Bank of Pitt-«l>nr!;h. {^0. I,nfi7.) Alleghany 
Countj', wiM organized in April, with aoapitai uf $1 .uOO.dOO. Pre-idenf, JamksB. 
Murray \ Cashier, iisxar M. Muriut ; both of the late £xciuuige iiauk of i^itu- 
burgli. 

Pottsvilte.—Th^ Govemmant National Qank of Poitnille (X 1151,) Schuylkill 
County, via* ov<znTi\tPf\ ill Mny, with a onf»!fRl of ftjOO.oo 1. limited to $.'.0 i,000. 
Pre:>ideiit, William FHANcta Hunixi.suikk ; CH»hi«r, lik.NRY H. IIuntzinobk } both 0/ 
tb« lata OtfTarnmank fiank, at Potuville, which had a eapltal of $iO,00*X 

Sunquehanna,' — Tlio First X.iti nial Biink of Sii-iquehanna D<>;)<>t. (^fo. 1.05S.) 
Su^uehaiioa County, w>is orgntized iu April, wirh a cai<itnl of |50,0'iO, limited to 
^260,000. President, Ju^kth W. GvKRh«KT ; Cashier, George A. GvKtKSET. 

Bffaryland. — The N'ltional Exchange Btnk of Baltimore ( No. l,h)9) wa4orgao> 
ized ill Mav, with a capital of |SUO.00O, Umifced to f 1,000.000. Proaident. Oaaia 

WrtLKn; Casliit'i-, Horati-j K. RmoLK. 

Bauk UQurt. — The Merchants' Bank, Firat National, Bank of Commerce, Farmen 
and Herehantti', Union, Uarine, and Che:$ap>!ake, have agreed to alter Ihdr opening 
hour from nine to ten o'clock, A. M., which is a niore suitable hour for tiie com- 
meneeinent of banking opcrati <ns. The other bauka oonttuua to open at nioe 
o'clock, A. M., throughout the year. 

/Vmlrrjdb— Th« Oantrat Katlonal Bank of Frederiek. (No. 1,1S6.> Frederiek 

County, w as or^Hiiixed in May, with a capital of f »00.(iO>. liniit.>;tl t > ',^00. 
President, IIooert Y. Sioaica : Caahier, PKrKa L. Sxoaii ; both of the late Ceutml 
Bank of that dty, whleh had a capital of $iOo,000. 

Dlstriotof Oolumbia.— The Katiooal Metropolitan B.ink (N'o. 1.069) or* 
ganixed at WHsliiogton City, in April, anil c-<)inin<>nce<J business May ^^>th a 
present capital of $ 1 75,Oi»0, limited to $.')00,mOO P, eMl*'nt.. Dr. .Tou.f B. BliRB; 
Cashier, Moaas Kaucr. Cashier of the late B.ink of lUe MelrapuUs. Their New- 
Tork oorro->pondcnt is the National Bank of Oommerce. The Bank of the Metro- 
polis hiiS, for toore than half a century, j>U'^*<u!i'»d a high character ft»r fair and 
honorable dealing, and made fo." itself a name i<uown and respected throughout the 
aonntry. It has alwavs enjoyed the confidence of the bu^ineM comruunity. a id iU 
depositor'^ never entertained u doubt as to the safety of tludr foiids Iti it« keeping. 
It has ever been prompt to aid the government to the extent of iti ability, and to 
rdiava the mereantile and mechanic intereets in time* of preeinre in the nioo^ 
market, and it hii-« unifortnly sought to do the i^reattvHt amo uit of gijod tolhopob" 
lie eonuatent with a due regard far the iutere^ts of it4 stockholders. 
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Vlrgioia. — Tlie burning of Richmond, Vo.. by order of the Confederate forces, 
led to the total Jrstructitui of the t^ix hank building'* nt Richmond, viz.: the Bunk 
of Viruinin, the Fncrners' linnk, tlie Kxclinnge Bunk, llie Rnnk of the Common- 
wenlih, the 'I rBd^^rs' Bank, and I'ank of Kiclimond. The only banking concerns 
now there nre tli»- Fiift NntioriHl Bank, located in ibe Custoin booae ; Mtresr^. W. B. 
Isaacs <b Co. and 1(. H. Mauut &, Co., private banker?. 

Petrrahnrg, — All the bank? in Petei-^burg are now clo«cd. Mr. Fipher, Cashier 
of the Kxchni ge IJnnk nt that |>lnce, comniiited suicide two years ag<» ; Mr. Stain- 
bach, Cut-hier uf the Bank of Viipinin, at I'eter*bnig, died at an advanced nge. 
The only bHnking-hoiipe now in o| eroti»»n there is thut of MessiP. IIinton A Dun.v. 
Mt'^^ri". lUsKKnviLLR &, Co., and J. K. Lemoine »fc Son, have not recovered from iho 
revulsion occasion by the rebellion. 

JUchmovd — The Xationnl Bank of Virginia, at Richmond, (No. 1,125.) was or- 
gnni2ed in Mtiy, with a rapilnl of ^100,000. limited to $5(M>.(iOo. President, Samuel 
T. Slit; Vice-President, G. T. Mav ; Ca^hier, Joijn B.Morton, Cashier for some 
years of the Bunk of the Communweullli of that city. 

Richmond — The First National Pank of Richmond, (No, 1,111,) Ilenrico County, 
was organized in Muv, with a capital of fKiO.OuO, limited to |i900,00(.). Pro-ident, 
Hamilton G Fast; Cifhier, Ciiaiilks B. Shaw. The oilier NniionHl Banks in opera- 
tion ill ilii-« State are: I. The First National Biink of Norfolk ; II. The First National 
Bank of Ab-xandria : III. Tiie National Bank of Virginia, Richmond ; IV. The Na- 
tional Exchange Bunk of Virginia, Richmond ; V. The Exchange National Bunk of 
Virginia, Norfolk. 

hichmond — The National Exchange Bank of Richmond, (No. 1,155.) Ilenrico 
County, was organized in May, with a capital of f lOu.OOO, limited to <iiOO,000. 
President, A. Vance Bkown. 

JVor/o/yl-.— The Exchange National Bank of Norfolk. (No. Norfolk County, 

was orgniiize«l in May, with a copitnl of f K 0,00l), limited to $5(i(t,r Ot), Pie>ident, 
GiLBET C. Walker. Cashier. John Jav Knox, formerly of St. Paul, Minnesota, and, 
for two years past. Disbursing Clerk of the Treasury Department, Wa:>hiiigtoii. 

Norfolk. — The Exchonge Bunk of Virginia, (parent bank,) at Norfolk, the Branch 
FuniMTs' Bank of Virginia, at d the Branch Bank of Virginia, at that place, ore 
all closed and insolvent. At the time the rebellion broke out there were three 
bai kiniT firms in this cit}'. viz. : U. II. Cuambkkiain A Sons, John D. Gordan & Co., 
and J. W. WniTKuuRbT is. Co. The latter houso has resumed business; the others 
are yet closed. 

Portsmouth. — The Branch Bank of Virginirt, at Portsmouth, (opposite Norfolk,) 
ii also closed, and uIt^o the banking-house of IIudoes & Bakkr. 

Colorado. — The first banking institution in this new territory, under the act 
of Congie^s, was organized in April, as the Fii-st National Bank of Denver, (No. 
1.016,) Arapahoe County, with a cnj.ital of ^200,0(iO, limited to $500,000. Presi- 
dent, Jkroms B. Coafh-k; Ca.shier, George T. Clark. 

Illinois. — The First National Bank of Belvidcre. (No. 1,097.) Boone County, was 
organized in May. with a capital of $100,000, limited to $800,000. Pre.M-.knt, 
Allen 0. Fullkr;' Vice l*rc!*ident, Bknjamin F. LAunKNct:; Cashier, Newkll C. Tom- 
ws*. This bank takes the office and busines.s of the late banking firm of Flllkk, 
Laurknck Co. Their New-York correspondent is the National Bank of the Repub- 
lic. 

Carthage. — The Hancock County National Bank of Carlhogo. 111., (No. 1,167,) 
was organized in May, with a capitnl of $50,0(J0, limited to $lu0,00U. President, 
Hiram G. Ferris; Casliier, Euwabd Ciikbrill. 

Mattoon. — ^The First National Bank of Matttoon. (No. 1,024,) ColcH County, was 
organized in Apiil, with a capital of $60,000, limited to $200,000. President, C. 
M. Dole ; Cashier, Joon W. True. 
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M'yrrimm — The First N»tionftl Btnk of Morrison. (No. 1 .031.) mit'*!!.^ C a^tr. 
vas organized in April, aiid commenced buMoeM April Uth, viih aea^tk&laf 
$50,000, limited to $100,MH>. Pr««idMt^ tsAiioM Snra; YiM-PrMdett, Leru 

TT f :.iriv-n>' : i^ii -r, Airr nr ,V ,T v^ks«:«\ Tbii hftDk iucoeed^ to the b :!.>r**cif 
Mesfr*. L. buiTu di Co., baokwa, Mormoo. Tkair K«w-XoriE corresjioodcsi v 
the Hstioatl Park Buk. 

(^^iaira.— The First Xalioiiftl Bank of Ottawa (Xo. 1,154.) La Salle County, VM 
OTgttiiized in May. with a eapiul of SI 0,000. liaitod to |IOO,O0a FMMt» 
'Wti.UAM HiCKUNO ; Caahier, Willum H. CL'sascajr. 

Pmrta. —T^M' Meclianir^' N^nti'-^nal Bank of Pcf^riri ("So. 1,117) vai rtr^:\n*I^l io 
Uny, with a capital 0/ |l<K),0Oa, limited to 1^00,000. Pr«i4a&t» laaic Uaounui 
Oaibiar, Saiitn Cotcstr. 



FitUjuld—Th6 Firat National Bank of PitUfield, (No. 1.042,^ Pikt CaOBtjr, 
OTganiied in April, with a capital of $&0,000, limited to $200,000. FreadMt, 
CftAOMOR L, Hwm ; Caahier, Ouml P. OsancAir. 



Indi«io.r— Mr. J. 0. Bdwsit, Bank 1Ugi«tar of tho Stato of Ittdiaoa, Iw mod 
tita foUowiog itaieiiMnt of the cireulalioii of the free banka of that Stale: 

Tke eireuUtioD of the free bank'* of Imliana, on the Istof ApMllast vts II^IMII 
Amount returned to Bank Department and burned to ashes, up to May 

10,.... 58S,«$5 

B.ilnnceout8tan<lii)e f?'>V'J 

Average amount burut^d each day. during the past two week*, nearly. . S . ^tO 

He expr^ea the opinion that tho bulk of the not«4 left ouutanding viil bi 
returned and deetroyed daring the preaent quarter. In volantarily makiaf rack t 

■tateinr>iit, Mr. Burxktt <li«]i1fty3 a tno^^t conim^ti hible oi>!i>iv.l.^rHiii'ti for tb« interest 
of the people in such mattera that we should be glad to see mare frequeoUr lot 
lowed. At the rate that the issues of State banks are disappearing, there wiS mi 
be ft eletr fleld for the national notei. 

Cb/«Ml«ia.~The First Natiooat Bank of Columbus, (ETo; 1.066.) Bartholomew 
County, wa5 organized in April, with a cnpil.-il uf f 100,000, limited to |200^00jl 

Preiideut, liANDotrn GniKnrii; Ca-ihier, Juii.>i V. Stury. 

ConnertmlU. — ^The First National Bank of Conncrsrille (Xo. 1.034) was orgtniad 
in April, with a eapiUl of llOO.OOO, limited to |2i0,000. President. Btfltfir 
F. Clati'ool; Cashier, Eowxan F. Clatpool, for some years past Cashier of tin 
ConnenriUe BMneh of the Bank of the State of lodiiM, whieh has eeaaed ngtor 

tions. I 

I 

Jfort HayfM.— The MerohanU* National Bank of Fort Wayne.(2lfa 1,100.) A>i» 
County, was organised in May, with m oapital of $100,000, limited to $tf$^ 
Psnm P. Banxr. 

iojTaiwport— The Loeantport National Bank, (No. 1.081,) Caw County, wti 
orc!fuii/A'd in April, with a capitnl of $100,000, limited to H.'iO.n 0. Pr.<:J^:-t. | 
TuoMAS H. WiLaoM; Vice-President, Jouh C. Memiiam; Cashier, W iluam h«<i^^x. 
for eome yean peat CiiUer ef tlie Logaosport Bnaek of tho Bank of the Sut« of 
Indiana, whiek Ml oetwd boiiaei^ Their New*York eofmpondent is the Phieis 
Baok. - 

/?i*Amoiid— The Richmond Nationol Bank, (Na 1,102.) Wayne Coaotr. *« 
organised in M aT> with a ca[ it al of $100,000. limited to $500.00a Pre«!d«at. 
CuABLES F. Coffin; Cashier, Aliikrt II. Blancuard ;»b.jth of the late Branch StaK 
Bank at that place. The new bank occupies the premisea uf the old iasiit8U<M> 
which has ceased business. 

fic^^wr.— The First National Bant of Seymour, (No. 1,0S2,) Jackaoo Connty, 
was organised in April, with a capital of $100,000. limited to $150,000. Pre$i<iMt, 
jAxiis L Gaedn u ; Cashier, Sjnm G»a«. Hue ia tho lint banktBg isstittfioa 
ettabiished at this place. 
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Terre Hauie.—Tho National State Bank of Terre ITaute, (No. 1,103.) Vigo 
County, was organized in May, with a capital of $3uO,000, limited to $l,0uO,00O. 
President, Lkvi G. Warrkii; Cashier, Pbk8to!» Hi-8«kt; both of the late Branch 
I3nnk of the State of Indiana, at Terre Haute, which will soon cease business. 
Their New-Yurk correspondent is the Third National Bank. 

7%or«/otc».— The First National Bank of Thorntown, (No. 1,046,) Boone County, 
"Waa organized in April, with a capital of |65,000, limited to $l:iO,000. President, 
Samubl Cason; Cashier, John M. Pattox. Thii is the first bank established here. 
Thorntown is on the Lafayette and Indianapolis Railway, 88 miles from In- 
diHuapolis. 

Indiana Currency. — The bankers of Indianapolis hare resolved that on and after 
the 1st May, the notes of all Kentucky, Oliio and Indiana banks, with the excep- 
tion of the notes of the State Bank of Indiana, are to be placed at a discount of 2 
per cent. This action caused the National Batiks in Cincinnati to throw out all 
Indinna paper, both State and Free Bank, but the currency is received at a discount 
of ^ @ ^ per cent>, to cover the expense of sending it home for redemption. This 
action of the Cincinnati bankers is not to be interpreted as showing any want of 
confidence in the State Bank of Iridiana ; for when Hon. Iluon McCulloch left it, 
to go to Washington, there was gold enough in its vaults) to redeem every dollar of 
its circulation. 

Iowa. — Tlie difficulties in relation to the issues of the various branches of the 
State Bank of Iowa, consequent upon the action of the Chicago bankers, have been 
happily arranged, so far as the monetary transactions of Davenport are concerned. 
By an agreement between the Merchants' Branch and the First National Bank of 
this city, the latter bank will continue to receive Iowa currency from its customers 
at par, but will pay out nothing but national currency and the issues of the Na- 
tional Baiiko. Of course this arrangement has been made mainly for the benefit of 
the mercantile community, and for the branches of the State Dank in other parts of 
the State. The circulation of the Merehnnts* Branch has long been a scarce article, 
and would be still more scarce if the officers of the bank had their wishes gratified. 
The true policy for all the State Bank branches U to retire their issues as fast as 
they safely can ; and this simply because the " contest of the currencies'* must 
end, eventually, in driving all else but national issues from the field. — Davenport 
Gazette. 

Oskaloosa. — The National State Bank of Oskaloosa, (No. 1,101.) Mnhaska County, 
was organized in May, with a capital of |tlOO,OOi\ limited to $300,000. President, 
WiLUAM T. Smith, late President of the Branch State Bank at this place ; Cashier, 
MiTCUEL WiLSox, formerly Cashier of the Stote Bank, which will now cease busi- 
ness. Their New. York correspondent is the Citizens' Bank, now located in Broad- 
way, corner of White-street 

Kentucky. — The Southern Bank of Kentucky and branches have relinquished 
business. The branches of the Bank of Kentucky, at Oreensburg and Danville, 
have been w ithdrawn. The branch at Lexington has retired in favor of the First 
National Bank. The Branch Farmers' Bank, at Princeton, the Springfield Deposit 
Bank, the Agricultural Deposit Bank, at Lexington, have all ceased busine^ 

Athland, — Mr. J. N. Ricoardsox is appointed Cashier of the Bank of Ashland. 

Dantville. — Mr. J. W. Pboctor has been appointed Cashier of the Central Bank, 
. at DauBville. 

Paducah. — The People's Bank, hitherto in operation at Hartford, Kj., Las been 
removed to Paducah. ^ 

LouitvUle. — Mr. J. W. HncNnfo has been elected President of the Louisville 
Saving! Institute, Mr. J. S. LKirnoow ha« been elected President, and H. B. Hill, 
Cashier, of the Northern Bank of Kentucky, lat Louisville. 

Oioemhnro. — Mr. 8. M. Wixo has been elected President, and Mr. T. S. Axdebsox 
Cashier, of the Planters' Bank of Kentucky, at Owensboro'. 
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JFlemingibtirg. — Mr. N. S. AM)CE\rB vep, on the \h\h April, appointed Cashier of 
tbe liifti.cli B»i.k of Louitville, at Fkmingkburg. io place of Mr. l>oaucy K. Svocx- 
tDV, rtteigaed. 

Covington. — The Fiis-l >'nti(ii:nl Bank of CoTinpton. appointed a DepOiitoty of 
tiie Uiiiied i>tate«» Las iucreated iu capital fi^m f 200,000 lo |600,000. 

LoaiBfaoa. — The quarterly ftatementof the First Nationnl Bank of Nctr-Orlean* 

for A| lil Uf, cets down its ^n^\v» and liill" d}*cotii trd pnil loaiif on call nf $2:; S r. 97 ; 
due Ciom tiutioniil ond other hanks. f SOS, 814 ; fptcip. ^JH Oo^; other lawful money 
and aorrenev, |2,1V4,M0; ond other cash iiemc, $19(».47&; \khile iti» lifihilitiea in- 
clude, circiilmit n, ^180,( 00; individual dei i-it.-', :;;i 8-}fi, uvA I'l ited Mates 
depifiiUi, (274,0^8. its suiplusfund is $I(>,i>00, and tiie amount at tbe credit of 
profit anu loss, czebange, do., $7^,726. Iba bank hat retigned ht fiscal agency 
AW tbe City Treasury. 

Kev Orltanf. — Pales have been made of Merchants' Bauk notes at 26 @ 27jc. per 
dolhu ; llai k uf N* w-Orh'fiDr* nt fi^J; Loitinana Stale Banli. @ 42 : descent 

City llui k jit .*)7 Of C2 ; liuiik of Luui.-iaua at 37^ @ 40; and L tiiou at 70 @ 75; ft^r 
the deromlTiiiiioi.i^ above five dollars, the fives being redeemed ut t Im- c-i.uuter of 
the hai k in C ity Ti< a!»ury notes. Only a very small amoniii Im^ t!iU^^ fur b*'en pre- 
sented fur redempiion. Tbe Canal, Ciiizen»\ and Mechanics and TiodeiV liauk 
lull* are redeemed at tbcir respective counters, with legal tender or Naiional Bank 
note's. Quotations r.;c predicated on pa\ merit in legal tender or N;»tioi a! Bank 
notes, w hich cuuiinand a premium of ^ (o^ 1 per cent, overibe City Treasury itotea. 
wbile I be latter are etiU the general medium of exebanga in local trade, and raeciTad 
for both State and city taxea, 

Michlgan^^At the monthly meeting of tbe Board of Trade of Detroit. Mar 2d, 
a resoluiiun was offered, that after tlie I6tb May, all transactions at ilie Buat'd l e 
hn«ed tij'on Kationnl currency. This was opposed, on the ground that the local 
hftiiks i t Uliio, Itidinna, Kentucky, <to., were rapidly 'withilrnvpinicr tlieir paper from 
circulation, and thnt before long the National currency would, by eommon consent^ 
exclude and lake tbe place of all others. Tbe proposition was laid on tbe table, 

Jackiton. — The first National Bank of .Tntk>on, (No. 1,0C5.) Jiuksrn County, was 
nrgnnized in April, with a capital uf $100,000, limited to (2d0,000. President, 

Alo.vzo Brnnktt, 

Ticummli. — The Natiorol Bank of Tecumseh, (No. l,fJ63,) Lepanee County, woa 
organized in /piil, aitd conin)enced business on May l5ih, with acspitnl of $50,000, 
limited to $100,000. President, PKriEB H An\>!s ; Ca-hier, Li'tim Liliky. This 
bai.k succeeds to the buHue&s of Mea&rs. i'. iiiLLS it Co. Their Kew-Yoik corres- 
pondent is the Kintb National Bank* 

Miasouxi. — The St. Louis National Bank ^No. 1,112} was organised in May, with 
a eapital of |080,000, Utntted lo $1,000,000. President, Willuk B. Iloam; Oaabier, 
JLovia CL BitLON ; both of tbe late Bank of Bt* Louis. 

Ohio. — ^Tltc Heceiver of the City Bank of Oolnmbns. Ohio, gives notice that he 
will redeem j i omi tly, on presentation, all tbe circuh i u' bills of that bank, until 
llio I'^t Jiilv. 18tir), at the Fianklin National Bank of v. ulumlni? ; bul not nfter that 
dale, ns ihe Supt'riur Court of Franklin County has ordered the dLsiributiou of ihe 
•asets of the bank to the stockholders after that date. 

^rrnieiffA— Tbe Farmers* National Bank of QNenville, (No. 1.092.) Darke 
Coutity, was oiganized in April, with n capital of $84,000, limited to $150,000. 
President, Wasuington A. Wr:sT0K ; Cashier. Jos>:ru W. FuiztLL. 1 his is the first bank 
established here. Greenville is tbe capital of Darke County, Ohio, on the Oreen« 
ville and Miami Rail-Koad, about 90 miles W. of Columbus. In 1793, General 
"Watkk built Fort Oropnville on the Fitcofthc prc5fTil town, and here the treaty of 
Greeuville was coucluded between Waink aud the ludiaus. 
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XondoM.— The Madifon N«ti«nal Bank of Loudon, (No. 1,064.) Madiaon Oouotj, 
WM ornaiMd in April, wilh ft cspitel of #1 20,000, limited to $200,000. jPk«dd«at, 
' Bsast W. Sum; Oaihiw, Baiowv ewrmn. 

J//, Firrwon.— The Ivnox Cnuiity Xationn! Bank of Mt. Yernon (No. 1,051) waa 
orgaiiit«d ia April, aud will commeoce bui^iueds June 1st, with a cMpitBiof |15rj,U00, 
limited to $S00,000. Preaident^ Ukyrt B. Coims ; Cashier, Hugh Oolktkk ; both 
of the late Knox CouQty Bank at that place, which will cea»e busineta iaJuMt 
1866. Their New-York correspondent is the National Bank of Commerce. 

Kew Richmond. — The Fir?t National Bnnk nf NVt^.- -Riflinioiul. (No. l.OftS.) Cler- 
mont Oountv, was organized in April, wiih a capital of $65,UU0, limited to $luu,OuO. 
Pk^dMl^ Wnxiax dnntov; CMbier, N. M. Ymmkm, 

Piqua. — The Kational Bank of Piqaa, (No. 1,006,) Miami County, was organised 
in April, with a capital uf $200,000. TreM^lent. WiLLtAM SoofTy Cashier, JcMVH 
G. Youxo; both of the late Tiqim Branch State Bank. 

Piqua. — The Citizens' National Bank of Piqua, (No. 1,061,) Miami Comity, was 
organized in April, with a capital of flOO.OOO, limited to $300,000. Presidents 
WiLLiAV MKOutrr; Vice-Pre^-ident, Catkh s Paikeb; Ceahier, Hsxaf C, Laiiliii^ 
Thia bank will commence bu^ine^s j)rub.tblv hi June. 

PorUmmdh. — ^Tbe Farmora' National Bank of Purtsmouth, (No. 1,088,) Bcioto 
Countj, was organized in April, with a capital of $tfiO,000, limited to $500,000. 
Plrcsidest, TaoMaa Duoam ; Caihler, Jow If. Wauu 

SprinffJUld—The Mad Rirer National Bank cf f^prlngfield, (No. M4fi,) Clarke 
County,* Ohio, was organized in May, with a capital of $'i0U,000, limited to $300,000. 
PresideDt^ Jom Baoon; Cashier, Ttaoxaa F. HoQuw, of the lato Mad Rtv'erllaak. 

flM«mnlb;---Tbe Jefferson Walional Bank of Stenbenville, (No. 1,062.) Jefferson 
County, was organized in April, with a capital of $100,000, limited to $300,000. 
President, WiuJAM EiLGOUB ; Cashier, WiuUM Snufcsa ^ both of the iaie Jefferson 
Branch of the State Bank of Ohio. 

Steubenviile. — Tlie First National liank of Sleubcnville, (Xo. I.IC'l,) Jefferson 
County, Ohio, was organised iti May, with a capital of $150,000, limited to$300,O0V. 
President, Robebt Soebbabd ; Cashier, Groror D. MoKinRsr. 

WethvilU.—lhe First National Bank of AVcll^viMe, (No. 1.044.) Columbiana 
Coxmtyt vaa organized in April, with a capiUl of $100,000, limited to $200,000. 
President, AutauitDni Sum ; Cashier, Jams Hnvnusoii. 

Wisco&sia. — The Milwaukee Nationol Bank (No. 1,017) was oigauued in April, 
at Milwaukee, and commenced business May I at, with a capital of $250,000, 
limited to $500,000. President, Eupuiut Cbamkb; Vice President, Lfstbr Skxton ; 
Cashier, T.-L. Bakeb. Their New-York correspondent is the Phenix Bank. Thi* 
bank takes the plaee of the Stnto Bank of Wieeonsia-. 

Ifilwulm.—'Th« National Eiehaoge Bank of Milvaidcee. (Ko. 1,008.) Mileraokeo 

County, was organized in April, with a capital of?200,000, limited to $500,000, 
President, Charles D. NAsa; Cashier, Williau G. FiTca; both of the late Bank of 
Milwaukee, wbieh bed a enpital of $150,000. 

Orem .Bay.— The City National Bank of Green Bay, (No. 1,009.) Brown County, 
was organized in April, with a capital of $60,000, limited to $'200,000. President, 
Geo&qe a. Lawtox i Cashier, Cokxad Krugkb; both of the late City Bank at Green 
Bay, wliidi has eesned bnsinesa. Their New-York oorrespondent is the Hanorer 
Bank. 

Jefferson. — The National Bank of Jefferson, (No. 1,076,) Jefferson County, was 
organizc^d in April, and commenced business JSIay ad, with a capital of $^0,000, 
limited to $150,000. Presideat, Alonzo U. Waldo ; Cashier, Edward MoMAUOir, 
Ca.*bicr of tlif^ Bnnk of Jefferson. This [)lace i* on the Chicago and Nortij Wc'i^ern 
Rail Uoad, about 11? miles from Chicago, and 13 miles from Waterlown. The new 
bank takes the pkee of the lat« Bank of Jeffenon. 
64 
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/S/wr/a.— The First NftUonal Bank of Sparta, (No. 1,116.) Monroe CouDty, was 
organized in May. viiU a capital of |(5(t.0OO, limited to $150,000. Preeident, Jmrt 
T. Hrmphill; Cashier. Tuomas W. Wilmw; both of the late Bank of SparU, 

which lind ft Cfijtitol of $2",i'0(^, niul has now ceased In i:, Vice-Pr*>M>l.^nt, 
TooiiAR D. TvLJiu. Their Ncw-Yoik coriefpoudeiit i* the Uauk of North Atiierica. 

Waleitfiwu. — The Wt»eonftin National Bank of VVftt«rtown, (No. 1,010.) Jefferson 
County, VHs organized io Apnl, with a capital of $50,000, litnited to |20 
Presidenr, Wtt t tam M I/bkkh; OMlii«r, Pfeitt Y. Bmvn ; both o£ Ui« Ule Buk of 

Widconsia ut W aterttwri. 

Waukttha.'^lh^ Waukesha National Bank (No. 1,^86) was organized in April, 
at Waakeaha, Wankwha County, with a capital of $50,000, linitad to ftOO.OOO. 

President, Aii-<iom Minkr, Prei>ident of the late Wnukeslm Comnty Bank : Vice- 
Prc?Meot« bssuiA Basnet ; Cashier, CfiAauca U. J. Musa. Their New-York cor* 
i cspuudenta ara Heaara. Uowes <k Maot. 

irMtXMAa.—llie Farmen.' National Bank of Waukesha. (No. 1.1 K9,) Wankcthft 
County, Wis., was organized in Mny, with a capital of $60,000, limited to $100,000. 
Preri feot. Wisciii L D. Baoos; Ca«hier, Obsom M. Txub, CMhier of thaFarMtCiij 

Back at Waukesha. 



PRIYAT£ BANKERS. 

Thf fffV! act of Cof^nr^ns imposes n tax upon hnnkfrs o/*?tTOO. annually, vhere (ht 
capital due* not exceed $50,iX>0, and $2 addiiivnal fvr every $1,000 used in exce** of 
$«0,000. 

Minen $kaU fo^ fair taeh md eterff Ueeiue the Mm ^ $10 mmial Heum, 

Copiu of the Internal Revenue AH of 1864, ofuf amnndmmU ofl866» eU in em 
eehme, eetaee, eon h$ ked at the cfiee pf the BakumT Maoasuis, $I 16^ 



New -York.— Tlie banking firm of LrTxaMoaa, Ct.Bwa & Co. ia diaaolyed— Mr. G. F. 

Livi itMoKK retiring from boaineaB. The hvatneat of the lata ilrra of liirtnon, 

rt.rws iV: Co. \\\\\ be continued by the romnining partiK-r-. llExnv Clkws, Wiuiam 
B. BxxD, Gao&ox N. Baxo and Tusowbb S. Fowlkb. {JSce their card on the cover qf tkis 
work.) 

Xin-Torl:—T\-iC eopartnership cxietin;? under the firm P ;ii h\kdt & Ckbhard is 
doaaolvod by mutual concent. Frkukuh k Schucuarut, F. G&uhajid Kcuvcuakut tuid 
LAwmtwoB Wklls have formed a copurtncrdhip for the tianaaetioit of a geneml com- 
morcial and bnnkine business, under tho firm of FumsiOK Soaoauumr Sosa. 
{See their card on the cover qf thie tcort.) 

iftw-}'orifc,— Messrs. F. W. Woktm, Loomis L. Whitk and K. B. Xnir have fonnad 
ft partnership, as bankers, at 47 WuU-»treet, under the firm of Worth, Wbitb A Kxxs. 
i'or the sale of govcmmeut Becuritiea, gold, railway stocks and bonds. {Set iMr eard 
on tho cover qf this worl:) 

iVtftr- Forit.— Mes-srs. Satterleb & Co.. bankers and dealers in gOTwnmentaeeniitiaa, 
have removed to No. 70 Broadway and No. 5 Kew-street, near the naw Stock Ex* 

clian^'o. For some vrurs this Arm bus given especial at!entii'n to bank and insur- 
ance 8bar<» in this mjurket. {See their card on the cover qf thie work,) 

yew-Fort.—TAenn. WxiinrBioBT A HoLaoo have opened a l>Biiking>-hoaat at No. 
74 Wall-street, near I Vurl- street, as dealers in povcrnnient pocnrities, and for the ?ide 
of American and foreign gold and silver coin and uucurrcnt banknotes. {See the*r card 
oift the eaw ef UtHe wtk.) 

N<:ic- York. — Mr. J. SniiKR has joined the banking firm of E. ifonmsox ti- Co., which 
now conaists of K. Mukriso-v, J. buiiKB and A. Souer. Thoy have removed their bank- 
ing, collection and exchange office from Nassau-street to No* Bniad-otnet^ IkOir 
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JTeto- Fork.— The banliinp-hou?© of William R. Traver? it Co.. ronsistinjr of Wil- 
Uam B. Tbayxsb and Joux D. Pkikcb, at No. 19 WUiiiim-Mtrc<:t, oiler their serviccA as 
•took, bond aod gold brokfln. {SmtktireardomHUtotm'^tkitwork.} 

3Vir- Tbr/-.— Mr. C. W. Betts, member of the New-York Cold Exohanjrc, and Mr. 
E. H. Denslow, of the New-York Exchanj^o, conatituto the present firm of Bsm & 
Df.n8i.ow, at Ko. M WUliam-Btrcet, and otter their services for the purchaM and Mto 
of gold, government secnriti^, State bonds and nul-road ahant ana bondai onoon^ 
niiaion. {She their card on th* covtr of this work.) 

iKrw-TSirik— Messrs. IlALLOARmr & Hxmteld, bankers and brokers, at No. 88 
Broad-street, give notice, in their card on the cover of thia WOric, of tboiz in 
foreign exchange, gold, stocks und government socurilies. 

iVVtr- Forifc.— Messrs. T. L. Tatlob & Sun have removed their banking office from 
No. 5 JBraad-atraot to Ko. 6 WaU-atraet 

Aiir- Tori. — Mesars. Wells, Faroo db Co., No. 84 Broadway, give notice that they 
an prepared to make tnnaliin of nuwoj to aad ilcoai CaliforaU and Oregon, »x tklb* 
oBATft. Thiala ananrftatoraintlwiDonalary worid. Thw are alio dnwrn of luUa 
on London, Dublin and Pttia. {8m tkeit card on Mi mmt ^<Am Vfork.) 

^etc- }'f>r/-.— Mr. Samuil B. Hard (President of the Open Board of Brokers) has 
estAbliBhcd himself as a broker at No. 16 Brond-streit, und gives paitioular attention 
to the purchase and sale of petroleum oil stocks, rail-rood atOOkOi DOndo nd gOVOTO- 

meni fccurities. {See Aw card on tne coter of Ihit tcork.) 

New- York.— 'ilLt. J. F. D. LAimw has been elected President of the Third National 
Bank, (now at the ooraer of Oedarand Naasan streota.) The preaentflrm of Wikslow, 

Lanier <fe Co., No. .'52 Wall-stroct. consists of Messrs. J. F. D. Laiur. James Konn, 
(formerly of New-Orleans and Chicago.) Chajujm Laxiea and Jom 8. oavzadk. itiu 

JS'tr-l'ori. — Messrs. Frzdkrick N, Lawrbnoe, Moimuxit ?. TIuowk and Wii.i.iam 
UzN-Rr Lajm have commenced the banking business at No. 11 Broad- street, under the 
style of Law m moi, jBnowir ^ LAm, for tne purchsM and sale of stocks, bonds, gold 
and government securities. {8t$ their ami on th* cover of this work.) 

Knr- J or/-.— Messrs. II. N. Pifirn, (l>;inkpr, at Buffalo,) H. II. Martix, (lato Cashier 
of the Munulactiircrs' and Tradurii' I'.aiik. Uuffalo ,) uud A. Altm.vn, of that city, have 
commenced operations as bankers and broken*, under the style of Smrn, Martin &. Co., 
at No. 11 Broad-street, for the purchase and sale of government securities, stocks, 
bonda and gold, on oommlaako. {8m their card on ik§ eooar ^thi§ vork.) 

New- } ari-.— The banking Arm of Coarkley <ftUAiOB,at KOw S4 Wall-stroct, was dis- 
solved in April last, by the retirement of the senior partaor. Mr. Waltbb T. Hatch, 
of the late ftrm, and his son, Mr. NATBAimL W. T. Rator, have formed a now firm, as 
Messrs. W. T. H atl ii iV Son, nnd continue the business of the late honOO, at tho aamo 
place. No. 34 Wall-street. {Stf their card on the carer of this work.) 

New-Y^irl. — Messrs. W. H. Whittinohak, Johh W. Vkrxon, and C. R. St. Georox, 
have formed a partnin^p M hankers and brokon, at No. 9 Bvoad-otnoti nnder tho 
•tylo of WHiTTUfona]% Yinnnni A Sr. Qaonos. 

i^^Mois.-- The delbtij to nwohaaaca bj broken, in and near WaU^atreet, 

has of late jeara been aeoompanied wftli mneh labor, vexation, liak and loaa of time to 

both buyer and seller. The purchase of ;rold by a single broker firequcntly amounts 
X> a million of dollars a da^ ; and the a^'rrrogotes changm^ hands have, at times, ex- 
eeeded eight or ten millions in a day— tne pi^nienta Dcinir made in bags of gold^ 
which had passed through various hands ainoe oounting. The disagreeame dronm- 
atances hitherto attending the purchase and sale of gold, cspedally the riska and lin- 
bility to errors, and tho loss of tiitic, arc now wholly obviated by tho opening of specie 
de^oi'it accounts in one bank, (tho Bank of New-York^) and thus all spceulative trans- 
actions are oloeed by checks upon that bank, as a special dei)0:iitory. It is understood 
that there are about sixty deposit accounts of tiiis character in that bank, each depoai> 
tor paying an annual sum of^ one thousand dollars to the bank for the trouble of keep- 
ing the account. Messrs. Geo. D. Arthur & Co., (whose card may bo found on tho 
cover of this work,) continue their specie and banking office, for the purchase and sale 
of gold and silver, Treasniy notea and Ooverament eeenritiea, at No. M Wall-etreet, 
Union Bonk BuildLing. 

Aeu^ rorlu<->Meeen. J. C. Moania and S. A. Wnuawnxanr have formed a oopartner> 
sb i p , u nder tbe v^to of Moun A WflBmnuonr, for the tranaaotion of a Moenl bank- 
ing and itook eonunlsaion budneaoi iHth noaah capital of flftj thonaand doUan. 
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Ntv>' Tork,-^M.T. E. S. Mitvsob has ratired from thft flm of LooKiKOOB A Oo^ aad 

Mr. Le fTKA«fi> LooKWOOD, Jr., b admitted a partner. 

»tp- i ork.—Mx, WiLLUH Watts 8hebmax, sod of the Ute Mr. Watts Sux&kas, has 
bMB adailltd * ptrtM in th« bankfiig^luMiM of 

yftc-Tork. — Messrs. Joseph C V>:vr.c,A and Gxorgs A. Lketf, 'ato -with PrvAX, 
Sbkrilaji <& Co.,) have opened a bankinff-bouBO at No. 128 firoadwaj, comer of Cedar- 
tti ee t , ( AmariMa IxehMif* Btak BsUabig,) mdMr tlM Kgrto of Bbmoo A Lnm 

>r Tori:— Tho firm f Waldbk. 'Willabd A MobTAm it diMOlfsd, and • n$w 
ftrm made of Messrs. McIlvauu <& Waldxw. 

' il^IVrf.,— Tho bsnktor Arm <^1ttnsv A Co. It diMoWed, and o ooir tna lut 

been formed under tho Kixme style by tho same partners— ^Tr. V,. P. Ktsba3( being ft 
tpedal pattuer; Meaan. Samckl B. KiasAM and i'&TXjt K. Ku«AJt, general partners. 

IRiW'Tcrh-'Umgn, A. W. Ousvuuf, Jomr B. Nomm, BkHwnr Yav Y tnr and 

H. F. Haxkx have foniunl ii cnpartncTt>hip iindor tl-i n -irc ni H f -m of Oucnleaf, 
KoRTtTB A Co., for the trun«action of a general buftiuctts iu etocka, bonds and other 
securities, atrictlj on commission, and have taktfi tho 0006 No. 44 XuliaDfB Ffaet, 
fonnerly ooeupied by A. W. QmaiaaMAM & Co. 

Kentucky. — The po^t-ofUce addre»s of Mr. SAMrEL IIamiltox, "banker, is Shelhj- 
YiUe Coantj, IiraiAKAi not &hslbjrviUe, Kshtkokt, as erroncouaijr printed in tLa 
Bankan' Almanao for 166A. 

OlilOi— Mr. P. C. Knmtr has been admitted a memlMr of Ae banking firm of W. 
KxvKBY <& Co., at Portsmouth, Ohio. 

Mantfldd. — The banking firm of K. ^^TUBOEB. Sb., & Co., of Mansfield, 0» rdin* 
qQi«>hea bttainess on the first d^ of May l:.st, in WOT of the Richland National Bttk 
of Kanaflald, of wUoh Mr. Onna, tho aotiva piittwr of that to^ 

Yirginia^The bankioff firm of Messrs. Wiluam B. Isaacs & Co. has been re- 
oatabliahod at Kiohmood, Va., cunaiating of Wiluam B. Isaacs, Wujjam O. Tatxjm 
and JoBw C. WruiAira. They offer to make eolleetions on all aoooirtble pointa at tho 

South. ThcT rufer t > the 1 >iil: e-tublishcJ house of Lkwia Joiixsoh & C?0>t Waohipf* 
ton. th* card <if VV . li. Ihaacs <te Co., a» ilu cover oj this w&rk,) 

ybrfbn.—Th9 banking^honae of Bvnuas, Habmsov A Co.^ at Korfolk, Va., midco 
collections on all accessible points at the Kouth. Their Ncw-'i ork correspondents are 
Messrs. McKm BKOTni:H« <^ Co., 62 Wall-street; Boston, ISpxncbr, Vila di Co.,«Dd 
Bank of Commsreo; BaUimon-, Brotb^ MoKim; Philada^hia, Dnzu. A Co. (iSif 

iMr card on the cover cf thi^n trvrk. ) 

Illinois — Tlic b unking firm of Ekli.s <k. Coi.emax, nt Dixon, Illi no's, has 1 rrn dis- 
solved, aud iLeir business is trausforred to the Leo County National Kuuk, of L»iion, 
of which Mr. Ekllb is tho Ca»hicr. 

3 !ri<lt ri\— The banking-hon»o of Fuller, LAmExcK «t Co. has been dissolve 1, rnd 
their buBiui ss is now trannferred to Uie First National Bank of Bclvidere, of which Mr. 
Fuller is President and Mr. Lacbbkce is the Vioe- President. 

Morrison. — Tlic banking firm rf L. Smith & Co. ha.H been di^sr'rcd. and iheirbusiness 
transferred to tho F'irst National Bank of Morrison, of which Mr. LaAjfDAB Smith, of 
thoUrto flim, ia now tho Proaidont. 

WkMg/mm—Vv. BnniABD Ban, banhl^ at 8tnrgis, St. Joarah Cocmtj, Michigan, 
has relinquifhcd bnalnsii in Jbfor of tlio lual Kationu Bank ol Btngia, m wkiafi Jm 

ia the Provident. 

Miaaonri — The Plaite Savings Institution, at ^Veston, Platte County. Mo., has 
succeeded to the busincas of tlia lata Branch Mcohanlos' Bank, at that place. The 
Savings Institution is under the manaeenir T^t if a Board of JHfOOlm} Jama N* Bbs- 
»ITT, I'rusidi-nt ; TiiKonoirii T. Wa»n> i'.. Lii-l.ier, 

Nevada^ 1 he banking firm of Matnabo <& F1.00D, at Gold Bill, Stoir County. 
Mavada, has been diaaoWoa, and la anooeodod by Mr. J. Wt PlooOi widfr tot tan dt 

W. Flood & Co. 

Nobraaka — The banking firm of McCaxn & METCALr, at Nebraska City, dissolved 

on Ist March, and is sneeeeaed by the firm of I). .1. McCann & Co., who««e card may 
befouDd u r vrr of this work. They offer to make collections in Nebm.'>ka and 
Western Iowa, and to draw on all points in the United States and on tho leading oitiea 

of XoMpO. 
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• NEW-YORK LAWS OF 1 8 66. 

Among the acts passed by the legislature of 1865 were the following: 

I. Enabling the banks of this State to become associations for the 
purpose of banking, under the laws of the United States. 
. II. To incorporate the Ncw-Rochclle Savings Bank. 

III. To incorporate the Portchester Savings Bank. 

IV. To incorporate the Long Island Savings Bank of Brooklyn. 

V. To incorporate the National Savings Bank of Utica. 

VI. To incorporate the Huntington Savings Bank. 

VII. Relating to deposits by savings banks. 

VIII. To confirm the assessment of the stockholders of the Second 
National Bank of Utica. 

IX. To authorize the City of Rochester to raise money to supply the 
deficiency of the principal fund of said city for the present fiscal year, 
ending April 1, 1865. 

X. In relation to evidence in actions on bills of exchange or promissory 
notes, or bank checks. 

XI. To incorporate the Fidelity Insurance Company of New-York. 

XII. To amend an act, entitled "An act to restrict and equalize cer- 
tain fees of Notaries Public," passed May 16, 1837. 

XIII. To amend " An act in relation to the acknowledgment or proof 
of the execution of instruments in writing by persons in foreign coun- 
tries, and to the administration of oaths to them," passed April 29, 1863. 

XIV. To incorporate the City of Lockport. 

XV. To authorize the City of Poughkeepsio to borrow money to 
pay substitutes. 

XVI. To amend " an act in relation to the Bank Department," passed 
April 11, 1859. 

XVII. To authorize the Flour City Bank of Rochester to reduce ita 
capital stock. 

XVIII. To change the name of the Mariners* Savings Bank of the 
Citv of New-York. 



The above laws, in full, or a synopsis of each, will be published 
in the Bank e 1:3* Magazine as soon as they shall be made public 



An Act to amend an act, entitled " An act to restrict and equalize certain 
feei of Notariee Puhlic^^^ passed May IG/A, 1837. 

Passed April 10, 1805. 

The People of the Slate of New-York^ represented in Senate and 
Assembly, do enact as follows : 

Section 1. The first section of an act, entitled "An act to restrict 
and equalize certain fees of Notaries Public," passed May 16, 1837, is 
hereby amended, so as to read as follows : 



1014 



SiC, 1. Itshall not be lawful for any NoUrj Public, dir^^ctW or indiiwlk, 
to detuaod or receive for the protest for the non-pay ujclI of any note, or 
for the non-acceplauce or non-pay luent of any bill of exchange, d«k 
or dnfti and giving the re^aitite DoUoes and oertifieateB of toeh pratart, 
mdnding hiB notiml seal, if affixed thereto, any greater fee ot mui 
than aefentv five ceati for iticli proteetiaDd ten cents for each notice, 
not cxccodintj five, on any bill or note; and It shall be ti.e .bity . f sad 
Kotnry to allix his seal to such protest free of expense, except as berein 
provided, whenever he shall be reqnested to do so ; and he shall also 

five a certiiicate under his seal, free of cxpenac, except itfore^^d, on- 
er the proTisloiis of the eighth aection of the act, entitled "An aetn- 
lative to prooeediaga in eaita commenced by declaratioo,aBdfi)rQllMi 
pnipoaiBi,*' paiied April 29th, 1838. 

Sac. 2, Thia act ahali take effect immediately. 



Js^ Jet to amend an act, thliUed *< An act to designaU tkt lo{r Jayi to k 
cbterved in tki accfptan» ami payment itf BUU of Exdyangt mf Fn- 
nUuoty If fined April 4IA, 1849. 

Paaacd March 18, 1865. 

^ PetipU ef IA$ State of Nem-Yari, repreeentei in Smit 
Aieemhtpf do enact ae /blhme: 

SKCTiosr 1. The act entitled ** An act to desiccate tiie holidays to be ' 
observed in the acceptance and ji.tvuifnt of bills of e \ change and pw* 
iniasory notes/' passed April 4iii, 1649, is^ hereby auiencied, so as taiod 
as follow! : 

Sec. ~. The following days, viz.: Any day appointed or rccommeTidcd 
by the (rovornor of this Suto or the President of the Uuiied Suk*, , 
a day of fast or thanksgiving, the fourth day ot July, the tweoty-llft ! 
day of December, commonly called Chriatmas day, the fini day <k J» 
nary, commonW caUed New-Year'a day, and the twenty second h}' 
February ; and when the aaid fourth day of Joly, tweotydflh dar of 
December, first day of January or the twenty-second day of Fobruan- <bsl! 
occur on Sunday, then the en?ninnr day thoroto shall, for all purp»>s6> 
whatsoever, as repirds the presenting for payment or acceptance, and of 
the protesting and giving notice bf the dishonor of bills of excbingCi 
bank checks and promissory notes, made after the passage of tSuiact^ba 
treated and considered as la the first day of the week, ooinmoolf teSm 
Sunday. And any bill of exchange, bank check or promiaso? 
made after the passage of this act, which bat for this act woulJ f^' ^'^^ 
and payable on any of the thvs herein mentioned, shall, wlion ^-^J- 
fall on Sunday, become due and payable on the Tuesday next sncce^io^ 
such days, 

Sia 8. This act shall take eff»et on the first day of Aogmtaext. 
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TUE DAILY PRICE OF GOLD AT NEW-YORK. 

In the preceding numbers of the Bankers* Magazine vrc gave to 
onr readers tabular statements showing the daily fluctuations in the 
market values of gold at New-York, from June, 1862, to April, 1865. 
Wc propose to continue this record from month to month, as a portion 
of the financial history of the times. 

(Continued flrom page 924, May No.) 
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In Wall-street silver is bought at various prices by different brokers, 
according to quantity and condition. Small lots in good order will 
bring within six cents of gold, and large lots for shipment arc sold at 
4 @ 5 cents below the gold quotations. 



The New Three-Cent Coin. — A few specimens of the new three-cent 
coin arc in circulation. The size of the piece is precisely that of the 
dime. The obverse bears the head of Liberty, with the legend " United 
States of America," and the date " 1 865." The reverse has the Roman 
numerals " IIL," surrounded by a wreath. The edge of the coin is plain, 
unlike that of the ten-cent piece, which is milled. When new, the piece 
has a silvery lustre, but the large proportion of copper employed will 
probably cause it to tarnish rapidly. The law authorizing the issue of 
this coin, passed March 3, 1865, makes it a legal tender for all sums not 
exceeding sixty cents, and prohibits any further issue of three-cent frac- 
tional currency. 
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VnitM on t^c Aoticg Alarket* 

Viw.Yow, Mat M» 1868l 

AehmHf m Lmitm, tuctp dagi Hgkt, 1091 & 110i/«r ftUL 
TniBndilef«irtt«f fh0siM«karii»y ftm laqwrt— t«wil»ll»MttBgy«f <lwi •o — l iy. 

Tbo rcpl J abeorptlon of thenrw lA.Tn is unpfccr^li.nt( I, and iscnc of tbetnoet gratfTrlnp fe»lofe»of 
the jrcar t girlof Uie stratgett •Maraoc« of ilie earoeai tapport of {h» Qorenuacat by Uw capital bU 
•ndbariMMBnoriteUaiott. UbatbMBwMfhik 

The truihorthenjrlnf tmowteMBitittcdt tmat hm htm intcred to tbewmtfy md a lm ^ 

is working its wnn»ler» aiDODS the bnilncM elrelMof tbo eoanlry. Np'^ lines of Mrnmeni are 
already eeuUUheU ttom tbU port to Kicbmood, Norfolk, Fetanburg, bavannab, Cb&rlMUm and 
MMAft Indaatiy la ■gria yiatbit to Ite iwwrtad itonoKte tha lrt> huanmliMiy ttirkU 
of the South, an<! will jjoclllv ucvnTiiMsh the results which have c%cr ir. arte J 1'.? war Unfor- 
tanatol J peaea hat taken place a UtUe too lata for th* aottOD plaotiof aeaaoo of tb« Souib ; and 
tk* auppl; ibU jrear wtU probablf to lata thHi «■» totf wkH mtf to tatttd vpoa te ftoam fcr 

The great feature of lbf» Tnonth and of the year is the *ucc**m of the Treasary loan beariog 
lotereat at the r»te of seven &od lIireu-leDiha per oeoU This wiU hereaAer be looked apon as ooa 
Of tto awaHwrnftil wIdaBwaqf tto atfeagthef ttoUaHad Btrtea Owai—WM^ efUaatnmg 

bold npoo the oonfldeace and affectlonsof the people. On f ntnrrlny, Vny V>:h, the •Qbacriptlr^ns 
vara orar thirtp nUtU^ndoUartfUid (br the week eoUlng on that day, over miiutp-^ght miiiiOH 

tad !• UifW BMBlto that Om lotttoa toan 1b charge of lb. Jat C9o«^ 
million dt'llart. Theae larpc receipts will enable the Secretary of the Treasury to pay off our ar- 
mlaa aa tbej are disbaoded, and to rapidly dischaiga the rarloaa obligations that have been Incarred 
dnriiit tha ww. Blalory wilt ahow that a greai war^daibt to Indtrtduals has noTor beA»re been ao 
promptly paid ; and we think all will agrea that lb. HcCttlloou deaerraa great credit for tba 
ability he has manifested, not only in »ei"iir!n(j the means, but for thr flmTiciitl skill he has dis- 
played in so dlrecliog tliese vast receipts and diabanementa as not for a xuomail to disturb tha 
oqvUIMomorooanMlM^oaitaffrBaalBdMdMKortaaBjwi^-li^loDaoMaMr Mitot ttto 
donbtlrss true that the Secretary ofthe Treasary might have ncfrr>tiatcd the r.-rrainder of hi? l-^ar:? 
at six per oeot. interest inalead of 7 90, but so mndi raloable time would w c c cn arily have been 
kMtlDpopalaffztDrftii«wlaaB,ttot tto gnat ^4o>tof the <ofor— oat, tomaJtalo 
ot money safflclent to pay all the debts incident to the war, would have been defealod; ODd 
besides, the difference of interest would not have been equal to three days' expenses, 

The proceeds of this loan will enable the Treasury to discbarge every audited or acknowledged 
debt against the Government. The War and Navy Departments have promptly given orders ibr 
the reduction of the tnilltnry and narat foreeit; leaving merely Mifflcient far tto fOtOCtloa Of tto 
seaports of the South and Ibe leading poeiiious of the South a^'t West. 

Tto aoeand aarlea of Oio TJO ton iroa oXtomlad on Baiuid^y. May Iftk. On MoMday* Ito 
Secretary of Iho Trrr.fury authorized Jat (' iMf;r. the jreneral subscription agent for Tnited States 
securities, to receive subtcriptkma for 1230,000,000 of a third serlca, which ia all that la authorised 
by Congress, andltvlltont donbt tto lartlooaottUs high rato of teCoroat 4tat -wn to otM 
by the OovernmenL 

There Is no change In the terms or eondltions of this third series, except that the Government 
reserves tlie right of paying interest at six per cent, ia gold, instead of seven and llir«e-teoths in 
onrmoy— n rlgbt wLleh wonid pro^nppooo n raCnm to apodo pnynonta, and make six par oont In 
gold even better than the higher rale in currency— a oonsummation most devoDtly to be wished. 

The privilege of c^vertiog the notes into &.S0 six per eont. gold bonds at the end of three years* 
oriooalTtav itoptiaitot ntinntnlij, at tto told«*o«iplloB, li rolalBo& 
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I tnt day.of Ibo tbird a«rie* op«a«d wUlt • •atMoription within • frMtk» of Are millioos, 
mrt Hi MirnlTi if fiTrT Tm nriitilr inn it n hil nf ihn T tin mil iif ■wtini Bvireiutr to J«b« 
we cnnDot prr In i, I'ui pnrtie^ ivho wish to make «ure of a portion would do woU to bo In time. 

fiy aoUtorttjr of the beorttwy of the Troaaonr, tbe generftl sabMriptioo •gent for iho sale of 
TJalted ttatet ■•earlttai oIlHtto the pubtle the third Miiet of Treatunr noted, bearing mtaii end 
three- lenihs per cent, intecttt ^ amat tawwn as the 7-dO loMk IWh mIm mm tened xaMm 
date Jaty 1.% 1SC.\ and are payable three yeart from that dale In currency, or nT<» (>onr(»rt!hI?>, nt the 
option of tbe balder, Into United btatea aiz per oeot goid-beorlog boada. Tbe<« bond* are 
MV«arlhataadMmpMiiloHi,«idai««mnpc,MW« aUtlM G <i wi i m i m I from 
county and municipal tax'itton, tcfiich adde from nnr !'> ihvf^ per r^nt. prr nnmim to (hfir 
•otee, aeoordlng to the rate levied upon other property. Tbe lotereat la peyabie aemi-aDnuttUj 
lij eonpoM nttadied to Meh note, wlil^ nny H e«t oir Mid Mid to waf Inak or buktr. Tbo 
Interest ut l.Zit {>er cent, amounts to one cent per day on a $50 note ; two eeilti par daj On m $100 
note; ten oeata per dijr un a |500 note ; twenty cents per day on a $1,000 note ; one dollar per day 
on n |9«000 nolOi Note* of all the denominations named will be promptly furnished apon receipt 
of nbscrlpttons. The notes of the third series are pretdaely alnilw in form and privileges to th« 
aeven-tbirtles already »old, except that the Government reserves to itself the option of paying 
Interest In gold coin at tt per cent., instead of 7 3-lOtbs In currency. Subsoribera will dedacl tbe 
fntorotl In enrrooqr np lo Jnlj IMh ot Iho tlno whoa they •ahwwlbo^ Tho ddfrery or tho nolM 
of thlt th!r<1 «ori»i ff the eeven-lhlrtles will commence on tho 1st of Jui r, :u. I w'M lie made 
promptly and contiououtly after that date. Tbe slight change made in the condilioas of this third 
Mr1«aflMtionljrtho«Mrttcroriat<r«rt. nopoTOMnt in gold, if made, will be eqolvalontlatho 
currency interest of tbe higher rate. Tbe retam to specie payments, in tbe event of whidi only 
will the option to pay Interest In gold be availe<l or. would so reduce and equalize prices ai that 
porebases made with aix per cent In gold would bo fully equal to iboee made with seven and 
tln^liMhiporooat tooaffMagr. ThlttothooaiyleanlnaMvkatnovoikMdhjrilMQovoffnBMia, 

and its Boperlor adranlages make it the j^cat popular loan of tbe pmple. Less than $230,000,000 
Of the loan authortied by Ck>ngresa are now on the market. This amouol, at the rate at wUch It 
If behit absorbed, wUI aU bo aobeerlbed fbr wltbtn sixty daya, when tho notao wfll ODdooModly 
command n premium, as has uniformty been theeaseondoslng the subscriptions to ottter loans. In 
order that the citizens of every town and seetlon of the country may be aiTurded flwllillcs for 
taking tbe loon, the H attoad Banka, Btato boaka and private baaken throughoat tho country 
hare generally agreed to reodve subserlpUont at par. 
Of the leading Goveraoieat loooa tho pnoant ontotaadlog totals are la IbUowt; 



1. Seven-Tbirtlea, $fiOO.rioO (KW 

SL Flvo-Twentles, 61«,54a,»00 

a. Ton-Fortks, IT2,7TO,100 

d. BliM of >081, m^Xim 

ToUl, $l,MU,&7I,400 

latoiMllBeiuNaciron $<00,«0O,00O 

InMNMlntOld on 1,050,S77,400 

— — 1,650,317,400 

In addition to the jjoM-lntcrcot stocks here enumerated, tlicreare outstanding |1«,?CS.S(V1 of the 
old funded 5 fnd 0 per coots of the t'Ditcd States, upon which tbe Interest Is paid in gold, and the 
priaelpal of whhdi wRI horodoanwd fa gold whon duet Tho doM wUcb deoo not hoar Inlereii 
cohsUt." altnast t-vc lu*l\ ely of I.^pal tender notes. Of these 1 13-'?,1<Vl,r)C9 arc of tho ordinary circu- 
. latlon, free of Interest, and $226,000,000 ttear simple or compound interest, which Is not payable 
natU tho maturity of tho notaa, moat of them b«(og six per eents, peyablo thrao yaara altar 1661, 
tho latoraat compounded In a table on the back of the note every six months. The flve*twcnties 
are »1t per cent. poM-bcarinjj bonds, to winch twenty years half-yearly coupons are attached, but 
tbe principal may be paid olT, in gold, by Uio Goverameol, oo due ooUeo to the holders, at any time 
after flvo yaara. Tho tea-fbrtlea ore Rro per eant gold-beartBf hoodi, with half-Toarlj oonpona 
attached for forty year& Tho priaelpal maf ho paid off la (oM, on noUeo to tho haUani at any 
time »Aer ten years. 

Among tbe important provisions adopted by Coagrt-w in tbe amendments to the Internal Sere^ 
nrn i«t| la IBdO^ waa tho IbUowlng : 

64 a 
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^oUi m Ihe M<me^ Market, 



•mlIU Amik^itfmihtr tnaeUd^ That lk« 8Mnia7«f (teVtaMMTl* kor^i 

to »pp^«iit 9 *-'mn)i««toin, eoDsltllngof thre« prnmn*, to Inqalrt and report, at the carlif»« f-mr- 
tlctl iDoaieol, upon Ibe aultlect of ratelsg, by lAzatioii, wioh reveODo m may be a cc eaia r y is ord«r 
toMpplfttowast* ortk« OvmrnMnt, IwTliif i«|OTd to ud lwl«4taf Ow ■MrwftmwUA 

•neb revenue nbould be dreirn, riniJ the best and most tlTlclcnl modr or rr.1=ln;z t)ir ?anjf\ nnd to 
M|iort tbc form of a bill and tbat aneli commlaalon bare power to ioquln* into lb* maoBW aaA 
t Mcl mtj oC fl w yww n t wad poat m uho d iof ediegUf the iBtotttol rairwwwi, mat to Uiko t—tlMwy 
in a«eb maoMT and ander aaeb refnlationa aa may bo f>rcf>cribed by tbe Bcerelary of tbe Treaavy. 

And ruch enmmH*\mtr» tball receive for tbctr fcrvices three tiundnMl Mian A OMMlkfor tko 

time uoccasarily employed, and their necessary Iraveinnp expenses, 

Tba Secretary bas selected, as one member ofiiibit important commiMioHf Mr. SrcrnKir Cot- 
■watt, of PhilodelpUa, wboaa aotiiid |odfment and lonf ezperienee a merdiaBt ara a gaaraataa 

of ft faithful and vnluaMo re|>ort on llir «ubjcet. TbI* !s .i fitting time for o complete exnniJnatloB 
of tbe revenue lyBlcm of tbe country, ai compared wiib otber natiotu, and for aaggc»tlon» aa to 
mtw and avallabta duraaelt of rercnaa fbr the tappoK of tbe Qoranuaeiit We liaYa growti up 
vader a cambruus and complicated system, wblcb demands a radical and tborougb reTlcIoo. 

Congress will, we hope, witb more light before it, aboliah the obnozioos income tax which now 
diaflgurea tbe statute book^ and draw tbe ample reTcnacs reqalrcd for the Treasury from the real 
fiapcrtj of the eoontij aad the tamriaa whteli ara oalealated lo andennlaa oar aoeial qratcn. 

The foreign export of gold from this p<^rt r>r the present year is leas than one-half what it waa 
for tbe same period (aaarly Ave months) of lbfi4 We again Miainecata thaaignfatea Sot the paal 
jeara, to SOih May t 

ItM, t •,na,OM» 1 18B9, 1 t M.«MM> 

ISOa, 4,'i91.(K)() ' 1S«0, ll.ni4,O10 

im s,m,iiOo 

m-i, u,m,(m 

1&C8, « 1$,^,000 

IftW 21,100,000 

i^c:, »,«5S,ooo 



lS5i, 10,66d,0ati 

IHOt 11,467,000 

KM, 9,4:7,000 

1857, Il,42:{.0n0 

ie.'>s n.3sa.»M>u 



Or an average export for fourteen years of about tl3,lHO,000. In addition, bowcTer, to tbe large 
axperti reported for the yean tBC!, *M and *9S^ moat bo aUted the Inenaaed Ibreigo export ftom 

Cnllfomln. Fcjrnu rly tbe gold exports, |)er stearoerB from San Francisco, were mainly t.> tlu port 
of Xew- York ; but during the rebellion the foreign export locreaaod from |8,M<!^000 lu l;»6a, and 
$%jm,m in 1S«1, to the IbllowlDg flgurea: 

To To 
Tear Xu$tem Port*. Fordgn P<yrt». 7 ? :' 

IMl •8i.62S.000 •6,04S,(M)0 1 40,676,000 

IMt, M,1M,000 t6,8«r,«(N> .. 4S,M1,000 

1S01, 10,aS9,000 85,6S2,000 4«,071,<0O 

1364, I-A^JI ,<>00 .. 48,»91,C0() 6r.,T(iT,i"Ki 

New-Torkand Ncw-Orleaus received in 1361 abottt fbttf-ilAhs; wbUeia 1864 only about twenty- 
iwo par eent raaditdtbis port, oat of the whole OaUlbmla export. 
Vor tbe Ureipootateameiaofthla week the latee fbr bUta on Inropo are higher. Thaesportof 

$2,100,000 In gi)ld on Saturday last has ^ren more flrmncss to tbe forcljrn oxchan?:? tnarfcct. TVe 
4iaotc, liar the steamer of to«day, sixtf-day bills on London^ commercial signatures, 10^;^ % 109;^ ; 
baakenF blUat 109^ ^ Htk On Parta, &16y @ fraaca per doUar; Antwerp, M«K ^ 
; Swiss, 6.183!^ Hamburg, U}^ ^ W,i cents per marc banco; Amsterdam, 413^^ 

^ 4134 oenU per guilder ; Frankfort, 41;^ A\yi cents per florin ; Bremen, 'Vi ® SO cents per 
rLx dollar; FruasUut thalera, "2 78^. These quotations are about per cent, blgber 

than a aonlh aga 

Notwithstanding tbe apparent abundance of money, indicated by the weekly bank rctama, 
which show net deposits of two hundred and three millions on hand, (or fifty mUllooa in oxoeaA 
of tbe weekly report at tbe doee of January last,) there hi very little done in WaU-itreei al ■avan 
pereoBt., the Icfal limit. There are oeoaalonal transactions at nvo \o six per cent, on caS, with 
<34>venimen{ spcurltics ; bat thcjc nrc cxccplionnl instnnccs. 'I he niariict is active at -"vcn per 
4i*nt. aa call, with strictly firsl-ciass coUaterals. hustness {wper of tbe best siamp is ooi in large 
Mpplr* and la taken at laraa, eight and per eent. 
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Tlw QoTtmrnmi tax optnkm mw^nAj vpen bwik espltal, fllfoaUtloo aad 4«|KMltto of tk* Urft 

cities. Fy tin- kcUton of the CmumUiloner uf Internal HevcBuo Ihe grow (IcjKxlta (InvteMi of 
tho Mt <l«po«U«) of tlM bttoJu art liable to tazailon. Bj ihU loterpretaUoa about eigbljr-flTa all* 
liMM or dapoaHi fa thte elif will b« taMd Ivto*. The giOM dMporita In May war* about 
$8$5,00ii,000 ; the :v. . r:i;re,lniiy cxchnngei were |SS,<'00,(»00 ; a tax of one>balf of one per cent, on 
tbe former sum will bv wliiio on the net dapoelu about 11,000,000. The cbeeki, whlcb 

form ordinarily tbla vaat sum of elgbty-flve mllliooa of dollars dally through tbe Clearing Uoaee, 
Moploeed to the oradlt of Jopoiltan during lb« day; and tbe deposit* against which thejrato 
drawn also form n part of tbe(rrr>M $285,000,000; which iutn, though nominally Ihi- amount of 
deposits, should be riMiuccU (and wUI,bjr eleven o'clock tbe next day,) be reduced by tUv c^dianges 
onkttkdatSP.M. 

GoTernmont six per cents hare sustained a fall daring the month, eaused mainly bgr the decline 
In gold, since the close of April, from 43 f(?^ T,() to a minimum of S***, premium, sod to more nctlTe 
lavesixneuts in the seven-lhlrty notes, wliich yield an Interest wliich commands ibo attention of 
enpltallata, vhlle they posieM the valoe of being -eonvertlble Into long tlx per eeutii three yewo 

honcc. 

We annex tbe highest cash prices offered, for eight weeks past, at the dates named, for the Qor- 
emneat and lending Btate teenrltlee In tble nerket: 



Jpril ith. 


UtK. 


iS/A. 




JTay id. 


m. 


Uth. 


t8d. 


U. S. «'s, 1881. coupons, . . . 105)^ 


.. 108?i 


.. 109X 


.. loox 


.. IIOK .. 


iiox 


.. IW}^ 


.. 1083i 


U. S. ft pereenti. 1874.. 


.. 95 


.. 100 


.. 100 


96 


100 


.. 100 


n 


Ohio 6 per epnts, : 5^6, IftS 


.. 99 


.. 99 


.. 99 


99 .. 


99 


99 


.. 99 
















.. 90 




M 


.. 98 


98 


9S 


98 


84 


84 


p> nti*-, uunia 5 per eenm^ 


•• S8 




88 


.. 8S .. 


?8 


SB 


18 


Virginias per cent!,...... M 


85 


08 


88 


.. 60 .. 


60 


5T 


.. 5T 


CWifarate T per eenie^iarT, 11T 


.. "W 


.. 11W 


118X 


.. 118 .. 


116 


116 


.. 118 


North Carolina i per cents, 5S 


.. 60 


.. 60 


80 


.. TO 


TO 


.. e: 


.. 66 




.. flS 


.. "0 


.. 65 


.. 6T .. 


6T 


.. 66 


.. 68 


Louisiana 6 per cents,. . ... 60 


.. 60 


.. 60 


.. 60 


.. 60 .. 


60 


.. 60 


.. 60 


TenneMeetperoenta,.... 8B 


.. W 


.. M 


81X 


n)( 


84 


64 


.. 66 



We note a marked tmprOTemeDt la the market vrntaee ofTea a eeiee, Hetth CareUnm end Tlrgiala 

six per cents, In view of the speedy restoration of commercial operstloos and of conOdcnce In the 
integrity of those States. 'While the OoTernment is paying seven-thirty per cent, (or Its litum, 
State loans will be unfsTorably affected. We quote Maine six per cents, VI !>4 ; New-IIamp- 
ehfre. 98 <d 94 ; Vermont, 91 96; Mas■achusetl^ 95 100; Khodo Zllnad, 98 ^ 168; Oo»> 
necticui, 9T 100; iiiiiiuis, ?r> OS; Indiana, 94 ^ 100; itteblgaaaefeii per oeale, 81^98; 

lows, lO* (g^ 105; Minnesota, IW <^ 101. 

Wo annex the carrent cadi qaatatloat Ibr lending r«il>rond tbaree in tho nutket within the 
poet two months, at Uie dates iiaiiic<l. Thv i-liares of the Galena ntid Ctiii-ago Btll-Boad Oo» being 
BOW Itnovn oadqnoled as (be North- Western UaU«Koad Co. preferred sharer. 







9atK 








lUh. 


98d. 




103 


96 


lOlK 


.. m .. 




• * 


84 


.. 91 


N. T. and Erie n. R. share*. 




18^ .. 




.. 79 




• • 


T3 


.. 72 




. 


1M>< 


109;; 


.. 103 .. 


101 




95 


.. 93 




lOTX .. 


1061C .. 


119>^ 


.. 119 .. 






1«J^ 


88X 


Michigan Centrnl I:, i:. s-harps. 


110 .. 


107 




.. lin< .. 


113 




109 


.. lOS 


Michigan bouthcm iX. U. chares,. 


t4K 


61 .. 




.. eti^ .. 




* • 


64 


.. tHifi 




S85 .. 


985 .. 


886 


» • 949 


846 


« • 


846 


.. 846 


BalUmarc ami Ohio It. H. shares,. . 


100 


109 




.. io6;tf .. 


108 




108 


.. 106 




ma .. 


m .. 


im 


.. 116 


116;< 


a a 


im 


.. iioji 




lot 


101 


108 


.. 101 


101 


• • 


101 


.. 98 


Chicago and Kock Island IL. U.,.. 


;is 


.. 


99 }i 


.. l«2>i .. 


100 




93 


.. M*; 




64 


2S .. 


6&H 


. . «2 . . 


MX 




59;; 


.. &6S 


Chicago, Burlington 4e Quincy,.. 


105 .. 


lOS .. 


106 


.. 110 .. 


109 


• • 




.. 106;^ 


FedAe Mall Bteuaehip ehMM^ . . . 


ST5 


876 


800 


808 . 


808 


no 


800 


.. 80O 
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Th'» r.ill-roa-l ^hare markft <»onl»h-!M dcpreited. The bill tor the relief of the Sew TortOa- 
tnl IUU-£<Md Oomfjuj baTiag fiOtod to beoooM • lav, the nuurfctt priM kM dnpyri^MiMll, 
ftftn of l«ilv»p»eMt torixwMfeiL IHtAwM kad puilj rewvwilt«ittfi«pHiB«f 

April, bit an aK»in down to TSen^ Remdioff tbarw ara held tt W ^ M, t V« of MMIII 

wrenteen per cent within a month. Huilson River is a^in below par. It 1» noJfnto^ tint fte 
auuujEers haTe obtained tha oontrol of the Harlem Bail-Koad, and that a Kheoie U w iiMt t«i«a 
ttal««roadtimd0r«M0gffponttoBradBaaafaaMat CMcago aad gart^ W K m ^ m m\m 

rapidlf recovered from tha low ytloa SS, noted last month, and hare now r«tdM<d M 9 
Panama nali noad 9h^.T<^ are ten per cent, higher than In April. It belnp known thai tteCUfaj 
haa secured a rc-charlcr upon farorable terms, Ihit will not likely be dielurbcl. 

The Bank of England Inereaaed its rata of diaooaat on the ith initant from fou lo Liv txlt 
half par eeaL,affalHtiiiM par oaal.,i^ti]lwM tha pnnlllag ntoat tk»iMMp«M«flBK; 
Md IhffM par cent In 1S63. The Contlaantal marketa *Mr a great dlaerepancy b tl^ qoMMini 
fcr many, iMfl^gftomiwoaaitlttaa fMrt m to Htoa par eacLaitta openly vH-t 







Bank 






Rate. 






• « • 






.. 4 







.. 4 




8^ 











w « « 

Tnria, 4I( » * 

Vienna, i)i •• * 

St. ratanbarg 6X ^ 



TM Jolni<«lo«k tanks oTLoDdaB allMr Am lltf ^ 4 per oMik iMmH aa 4«arili 



DBATUS. 

At DanonMSi, ICaan, Vridir, lUr Mh, J. Amobt Davo, Bat, FMUaHaT IhtM^^^ 

of ik>aton. 

At I>oTL»m>wK. P v., Monday. May 22d, aged aerenty ye«ra,JxMK^ Dcsli?. PrcijJw' * 
•overul years of the laic Uuioa Bank and of the present Union National Bank of PkiiaJopiii*- 

At BALTiMoai, Mn., Wednesday, May 24, aged fifly-thrce years, Gn}Boa C. VkUi^Otf' 
«r tlM Bank or OonaMiM^ Bittlaara. 

At VomaiAL, Oaxasa, Taaidaj, May », agad atranlr'^Ba jmn, BKUAvtsr Hourt^ Ccn^ 
of the port, 1<63-18I5; ndflmMrlr CaaUar of the Bank ofMontwal, wMh piMt ke 
In the year 1W6. ^^^^.IrS?^^ 

UNIVERSITY 



I IBM 
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GENERAL INDEX 

TO TUB 

NINETEENTH VOLUME (OR FOURTEENTH V03.UME, NEW SERIES) 

or Tni 

aiihtrs' Pap^iuc aiiii ^taiistital |lc(jistfr, 

raou 

JULY, 1864, TO JUNE, 1865, BOTH INCLUSIVE. 



Complelc ri>p'e« of the pnatol toIqib* eaa b« mi^M by tke pubtiihar, lo orl«r. PrU;*, In Qombm, |S ; o», 
•nbaUrtUlljr bouDd, £6. Srpunl* Noa. will ba (nraUhcd lo Mbarribcn, to order, for the eonipUtloa ot tbelr rolanwa, al 
•ubKrlplIoo prW. Itound ropl««, la ".^rni-rn txlr%, will be (uppli^l lo ex<?haiire fur the No*, et • ebtr|{<« of ti 2^ per Tolome. 
All onJer* to beaiMr M»l. by null, to LSMin H(M(4ss, Jr., No. it Pln^^atrMt, coraw of WiliUa^atrMt, ComoMKUl 
AdrerilMr BoUaUc. Naw-Yotk. 



Alabama, usury laws of, 337. 
Aluminniii bronze, report on, Ti;6. 
Amaterdam, exchange on, 80^ ICQ. 2ST. 

318. 415. 

money ninrket of, 692. 86<. 944. ^ 

Ancient coins, di-covery of, V52. 30.'>- 
Annnal report, banks of Maine. C89. 

■ banks of Mas8nclui$elt9, 800. 

of New-Yoik, fifii 

• of Indiana, 8S1. 

Canadian banks, fi'j?. 

Ct.na. of Int. Rev.. fiiiS. 

Comp. Currency, 662. 

Euroj)ean money ninikct, 678. 

mininf; stocks, N. Y., 1^ ^ , 

California, 

Mint U. 8.. 1^ 

on couDterfeitirig, 79G. 

April. 1864, events of. 667, niiL 

18C5, market of, MIL 

Arizoiin, gold export of, 744. 
Arkansas, bankers of, 234. 70ff. 

law of dnmn(re.4 on bill!", 3.?8- 

usury luwH of, 3^{8. 

Ashburton, Lord, 2 1 9. 
Assay ers. tax upon, 802. 
Assay offices, coinage of, 740 

increase of, 7:^5. 

Association for the prevention of coun- 
terfeiting, 796. 



August. 1864, market of, 237i ^iL 

events of, 671, fi80. 

Australia, value of coins of, 74? 
Au:ftria, batiking eyetetn of, 190. 469. 
value of coins of, 742. 

Baltimore, b^nks of, s4i. 

bunker^ of, 2.';} 4. 

Banker, recollections of a, 894. 24L 
Bank act, national, 8L 

capital, reductii)n of, N. Y., 310. 

checks, stamp duty on, 285. SilL 

as currency, 676. 

circulation, tax on, 530. 

deposits, tax on, 8.^0. 

directors in New-York, 630. 

dividend**, Boston, 874. 

dividenda, tax on. 85^ fijQIL 

Bank enabling acts, MiL 

Maine, attjL 

Rhode Mand. MB. 

New-York, Mi. 

New-Jersey, 871. 

Indiana, 8^4. 

Pennsylvania, 691. 

Hankers' license, t8X on, 316. 720. 

Bank failures, 6U9. 940. 

Banking and commercial phrases, 478. 

in Englond, 185, 457, fifll. 

in Europe, 1S3. 678. 
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BanliiDg in Fmnce, 190, 111, |9L 

— ID India, 191. 

in ScotUnd, 184. 

B«ok it«ni«. Grt. 147^ 228, S08^ im, 501, 
5S1. 657. 669. 7f>5. 850. tj25. i£ii2. 

not© ixidcmptioo, itfG. 

note engrftvinp, 451. 

notes, curious hm of, 818. 

BAnk of Commerce, fraud on, 495. 
Bank of Etiglnnd, Hi, 618. 

failure of, 1797, IM. 

charter of. 1644. 

■ error* of the charter, 2119. 
■ gratuity to clerk*. .'i75- 

weekly return*, 1803-4, 633^ SiuL 

dividend of, 651. 

rates of diseotint, 704. 864. 

■ ■ ■ price* of sliurei, 672. 

Bank officert, deaths of, SO, 240^ 612.592. 

chare:<?s of, ^54 652. 

Bank of France, i O- franc notes, 675. 

annual report, 887. 

• \r»_-ekly rcturrig, C34. 
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